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PA3OEN 1. OBLUME NMNOJNOXEHUA

1.1. Hactoswmn goroBop Ha bpokepckoe obcnyxusaHue (ganee — [JOroBop) 3akroyueH mexay
KnneHTom n AkumoHepHbiM obiectBoM «OTkpbiTE bpokep» (aanee — bpokep unn O6wecTBO),
KOTOpOE OCYLLECTBNSAET CBOI AEATENBHOCTb HA OCHOBaHUW NULLEH3MIA NPOodeCcCUoHanbHOro
y4acTHMKa pblHKaA LLEeHHbIX Bymar:

— Ha ocyuwiecTBrieHune bpokepckon geatenoHocty Ne 045-06097-100000 ot 28.06.2002 .
BblaaHa PKLIE Poccun 6e3 orpaHmyeHus cpoka AencTeus;

— Ha ocyuwlecTtsneHue gunepckon geatenbHocTn Ne 045-06100-010000 ot 28.06.2002 .
BblaaHa PKLIE Poccun 6e3 orpaHmyeHus cpoka AencTeus;

— Ha ocyulecTtsreHune genosntapHon gestensHocTn Ne 045-06104-000100 ot 28.06.2002
r. eblgaHa PKLIB Poccun 6e3 orpaHmnyeHmns cpoka agencrems,

a Takke Ha ocHoBaHun BkItoueHnst AO «OTkpbiTne bpokep» B eOuHbIA peecTp UHBECTULMOHHbBIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. Hactoswumn [JoroBop He siBnsieTcst Nydrnn4yHom oepTon B CMbIcNe cTaTbh 426 paxgaHCcKoro
konekca P®. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTb B 3akntoyeHumn [loroeopa 6e3
00 BbACHEHMS NPUYNH TAKOro OTKasa.

1.3. Hactoawwuin [JoroBop saBnsgeTca cTaH4apTHOM hOpMOK JOoroBopa NpucoeguHeHus,
yTBepxxaeHHon bpokepoM. MNpunoxeHnsa k [JoroBopy sABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuectBo n cogepxaHue NpunoxeHnin k [JoroBopy He ABNAKTCH OKOHYATENbHbIMU U MOTYT ObITh
M3MEHEeHbI U/Mnn JoNosnHeHbl bpokepom B 04HOCTOPOHHEM nopsigke, NpeaycMoTpeHHOM [JoroBopom.

1.4. 3aknwoueHune [JoroBopa mexay bpokepom n KnueHtom, Bmecte nmeHyemble — CTOPOHHI,
OCYyLLeCTBNsETCA NyTemM NonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
HoroBopa) B cooTBeTCTBMM CO CT. 428 [paxgaHckoro kogekca Poccuiickon degepaunn, n Bcex
NPUMNoXeHU K HeMy, B TOM yucrne PernameHTta o6cnyxusanusa knneHtoB AO «OTkpbiTUe Bpokep»
(nanee — «PernameHT»).

Ons npucoeamHeHuns k florosopy (akuenta [JoroBopa) KnueHT npegoctasnsiet bpokepy
nognucaHHoe 3asdBneHue o npucoeanHeHumn Kk [loroBopy, yCrnoBusa KOTOPOro onpeaeneHsbi

AO «OTkpbiTe Bpokep», a Takke NOSHbLIA KOMMNIIEKT Hagexale opopMIEHHbIX JOKYMEHTOB B
COOTBETCTBUU C NONOXEeHMAMU PernameHTa.

3asBneHne o npucoegnHeHumn K [loroBopy MoxeT ObiTb NO4NMCAaHO COGCTBEHHOPYYHON NOANMMCHIO
KnuneHTa/npeacrasutens KnueHta u npegoctaeneHo B 6ymaxHon popme bpokepy (unm ero
npeactaesutento). OQHOBPEMEHHO C 3TUM, 3asiBNneHne o npucoeanHeHumn k [loroBopy MoXeT ObiTb
noAnnucaHo NPOCTON 3MEKTPOHHOM NOAMNUCHLI0 U NpefocTaBneHo bpokepy B BUAE 3NEKTPOHHOIo
[OKyMeHTa nocpencTBoM cetu MIHTepHeT (ancTtaHunoHHoe 3akntoyeHne [lorosopa). [pu aTom
NCnonb30BaHWe NPOCTON 3NEKTPOHHOWN NognNucy BO B3aMMOOTHOLEeHUAX CTOPOH perynupyeTcs
OTAENbHbIM COrnalleHneM, 3aknyeHHbIM Mexay bpokepom n KnneHtowm.

[OuctaHumoHHoe 3akntoveHre [loroBopa BO3MOXHO UCKMOYMTENbHO Mexay bpokepom n KnveHtom —
dunsunyeckum nuuom, rpaxgaHmHom Poccuiickon degepaunn, gocturiunm sospacta 18 ner,
obnagawoLlwmnmM NOfHOM AeeCcnoCOBHOCTbLIO, MMEIOLLMM NOCTOSAHHYIO perucTpaunio Ha Tepputopum
Poccuiickon ®enepauum, a Takxke:

- UMeLUM BO3MOXHOCTb aBTopm3aLlnm OT CBOEro nMmeHn B EanHon cucreme
noeHTnmrkauumn n ayteHtudpukaumm (oanee — «kECUA») nocpenctsom noprana
«Focycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/) unu

— ycrneLlHo npoLlealnum npoleaypy noaTBepXaeHus AaHHbIx B Cucteme
MeXBEeAOMCTBEHHOIO 3MNeKTPOHHOro B3aumoaencTeuns (ganee — «CM3OB») n
noaTBEPAMBLUMM NOMYyYEHUE Ha yKkasdaHHbI UM HoMep MoBunbHOro TenedoHa koga
(nHdopMaLmm, obecnevnBatoLLEN NPOXOXAEHNE YNPOLLEHHOW naeHTudukaumm),
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oTtnpasneHHoro bpokepom nocpegcteom CMC-coo0LeHus, MyTem ykasaHus ero B
dyHKUMOHaNLHOM none cneuumansHoro pasgena Canta bpokepa.

[loroBop cumTaeTtcsa 3akndeHHbIM Mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeauHeHun, n 0ENCTBYET OO AaTbl €ro pacTopXxeHus. B cnyvyae guCTaHUMOHHOIO 3akoyeHns
[oroBopa gaton npuema 3asBneHNs 0 NPUCOeANHEHUN IBNAETCS AaTa HanpaeneHus KnneHTom
Bpokepy ykaszaHHoro 3asBrneHuns B BUA4E 35IEKTPOHHOIO JOKYMEHTa, NOCPeACcTBOM ceTu VIHTepHeT,
NOANUCaHHOIO NPOCTON 3NIEKTPOHHOW NOLMUCKIO.

B cnyyae npegoctaBneHus 3asaBrneHns o NnpucoeanHeHm B bymaxxkHon doopme, OHO NoanucbiBaeTcs
KnneHtom/lpencTtasutenem KnneHta B ogHOM opurnHanbHoM ak3emnnspe. Konus 3aasneHus o
npucoeavHeHuun, cogepxallas otTMeTky bpokepa o npueme n 3aBepeHHasa bpokepom, BbigaeTcs
KnnenTty/lpepctaBuTento KNMeHTa no nx 3anpocy.

B cnyyae guctaHUMOHHOro 3akni4veHns [loroBopa v npegoctaBneHnst 3asBnNeHns o NpucoeguHeHnmn
B BMJeE 3MNEKTPOHHOIO JOKYMEHTa NOCPeACTBOM ceTu VIHTepHeT, cnyebGHble OTMETKM Ha yKazaHHOM
3asBrieHun bpokepoM He 3anonHsaTcA. MHdopmaums o HoMepe 1 aaTe 3akni4deHHoro [Jorosopa
npepoctaBnsieTca KnveHTy B BuAe yBegoMreHus, HanpasrneHHoro Ha OCHOBHOM MOBUNbHbIM HOMEpP
TenedgoHa B Buge CMC-coobLueHus.

1.5. MecTom 3akntoyeHns [orosopa 1 UcnofHeHns o6sa3aTenbCTB No HacToswemy Jorosopy
ABNsAETCA MecTo HaxoxaeHus Bpokepa.

1.6. CopgepxaHue Hactoswero [loroBopa n PernameHTa packpbiBaeTca 6e3 orpaHu4eHuii no
3anpocam nobbiX 3anHTEpPecoBaHHbIX NUL.

1.7. TocypapcTBeHHas peructpaums bpokepa: cBuaeTen,cTBO 0 rocygapcTBEHHON pernctpauum Ne
039.182, BblgaHo MockoBckoW pernctpaunoHHon nanaton 28.12.1995 r.; cBMaeTenbLCcTBO O BHECEHUN
3anucu B EMPHOJT o topuanyeckom nuue, 3apernctpmpoBaHHom o 1 monga 2002 r., BbigaHo
Ynpasnennem MHC Poccun no r. Mockse 05.12.2002 r., OT'PH 1027739704772.

1.8. Appec anekTpoHHON noyThl Bpokepa: noboi 13 agpecoB NIEKTPOHHOM MOYThI, BKIIOYEHHbIV B
MepeyeHb agpecoB anekTpoHHoM novTbl AO «OTkpbITME Bpokep» Ana B3aMMOAEWCTBMS C KITMEHTAMU B
pamkax JoroBopa Ha 6pokepckoe obcnyxusaHue, [loroBopa Ha BeAeHue MHOMBUAYanbHOro
WHBECTULIMOHHOrO cyeTa, pa3mMeLleHHbi Ha Carte bpokepa.

1.9. Howmep TtenedoHa bpokepa: nobon n3 tenecdoHoB bpokepa, BKNOYEHHLIN B NepeyveHb
TenegoHoB AO «OTkpbiTMe Bpokep» Anst B3anMogencTBUs € KNMeHTamm (4enoHeHTamu,
noneuynTensamu cyeTa) B pamkax [loroBopa Ha Opokepckoe obcnyxusaHue, [loroBopa Ha BeaeHune
WHAMBMAYANbHOrO MHBECTULMOHHOTO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTa aeno
WHOCTPaHHOro YNONHOMOYEHHOrO AepxaTtens, Noneuntenbckoro gorosopa, pasmelleHHbl Ha CanTe
Bpokepa.

1.10. Homep dakca Bpokepa: +7 (495) 956-47-00.

1.11. Agpec mecToHaxoxaeHunsa un noytoBbIn agpec bpokepa: 115114, Mocksa, ynuua
JleTHnkoBcKas, g. 2, cTp. 4.

1.12. Cawnt bpokepa: www.open-broker.ru.

1.13. Jlio6ble aokymeHTbl 1 CoobLlleHus, nepeaaHHble CTopoHamu BO ncrnonHeHue [lorosopa,
COCTaBNSAKTCHA HA PYCCKOM fA3blke U MOryT AybnupoBaTbCs Ha MHOCTPaAHHOM fA3bike. B cny4yae
pacxoXaeHnsa TeKCTOB B PYCCKOM U MHOA3bIYHOM BapuaHTe, MPUOPUTETHLIM SBMSIETCA TEKCT Ha
PYCCKOM SI3bIKe.

1.14. Bce TEPMUHBbI N onpeaerneHnda, ncnofib3yemMblie B HacTtoALleM ,El,orosope N NPUNOXEHNAX K
HeMy, NPUMEHAKTCA B 3HA4YEHUAX, YCTaHOBJ1EHHbIX PernameHTom.
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PA3OEN 2. NPEOMET JIOTOBOPA

2.1. bBpokep 0bs3yeTcs 3aknovaTh rpaxxaaHCKO-NpaBoOBLIE CAENKU C LeHHbIMU Dymaramu (B TOM
YMCNe MHOCTPAHHBIMU LIEHHBIMW BymMaramm Ha MHOCTPaHHbIX TOProBbIX NioLwagkax n MHOCTPaHHbIMU
(PMHAHCOBLIMN MHCTPYMEHTaMM), a Takke 3aknovaTb OrOBOpPLI, ABNAKLMECS NPON3BOSHLIMA
(PMHAHCOBLIMW MHCTPYMEHTaMMU, MO NopyyvyeHnto KnneHTa oT UMEHU 1 3a CYET KINneHTa (B TOM yucne
OMUTEHTA 3MUCCUOHHBIX LEHHbIX Bymar Npu ux pasMeLleHnm) Unm oT CBOEro MMeEHN n 3a cyeT
KnuneHTa. [JeicTBYOLLMIA CIUCOK MHOCTPaHHbIX LIeHHbIX ByMar/MHOCTPaHHbLIX TOProBbIX MMOLWAanokK,
NOpyYEHMs Ha 3aKrYeHe caenok c/Ha KOTopbIMU(-bIX) NpUHUMaeT bpokep, NnpegocTaBnseTcs
Bpokepom B anekTpoHHOM BuAe no 3anpocy KnveHTa n/vnm packpeiBaetcs Ha Cainte Bpokepa.

2.2. Bpokep obgasyeTca 3akno4vaTb CAENKM MO NOKyNKe U npogaxe MHOCTPaHHOW BantoThl Ha
BanTHOM pbiHKe (KOHBEpCUOHHBbIE caenkun) Nno nopyveHuto KnmeHta oT CBOEro MMeHu n 3a cyeT
KnnenTa.

2.3. Bpokep BnpaBe oka3biBaTb KNueHTy ycnyru no npeaocTaBneHunto KOHCynbTaumn B obnactum
WHBECTULUA B PUHAHCOBbIE UHCTPYMEHTLI. Takas nHopmauunsa npegocrtasnserca KnmeHTy Ha
Cante bpokepa n B JlInuHoMm KabunHeTe nnu nHeim cnocobom.

KnueHT 0653yeTcsa 3HaKOMUTBLCA C yBeaoMIneHuaMu bpokepa o nopsiike Ucnorb3oBaHUA
npenocTtasnsemon nHgopmarmm Ha Carite bpokepa u B JlnuHom KabunHete. KnneHT cornawaercs He
XpaHuTb, HE KOMMPOBaTb, HE BOCMPON3BOANTb, HE PACNPOCTPaHATb, HEe NepeaaBaTh, He NybnMkoBaTb, He
BOCMNpou3BoauTL B admpe, He BbinyckaTb B obpalleHne npegoctaBnsemyto bpokepom nHpopmauuio.

YKkasaHHas B HacTOSLLEM NYHKTEe UHGOPMaLNA He ABNAeTCS MHAMBMAYaNbHOW MHBECTULNOHHOMN
pekoMeHaaumemn, n GUHaAHCOBbLIE MHCTPYMEHTLI NIMOO onepaunm, ynoMsaHyTbie B TAaKOW MHpopMaLnu,
MOTYT HE COOTBETCTBOBATb MHBECTULMOHHOMY Npodunto KnneHTta. bpokep He HECET OTBETCTBEHHOCTH
3a BO3MOXHbIe YObITK KnueHTa B cnyvae coBepLleHus onepauni, nmbo MHBeCTUPOBaHMS B
(PUHAHCOBbIE UHCTPYMEHTbI, YNIOMSHYTbIE B YKa3aHHOW MHOopMaLU.

2.4. Bpokep BnpaBe okasbiBaTb KNMEHTY KOHCYNbTaLMOHHbBIE YCITYTX B OTHOLLIEHUUN LIEHHbIX Bymar,
COEeNoK C HUMU 1 (UNn) 3aKNYeHNs JOroBOPOB, ABMASOLWMXCS NPON3BOAHBIMU (DPUHAHCOBBLIMM
WHCTPYMEHTaMu, NyTem NpegocTaBneHns uHAMBUAyanbHbIX UHBECTULMOHHBLIX PEKOMEHZaUUN.
Mopsaok okaszaHUs ykaszaHHbIX YCNYr N0 MHBECTULMOHHOMY KOHCYNbTUPOBAHUIO perynupyeTcs
MpunoxeHuem Ne 12 k PernameHTy 06CNyXMBaHUs KIMEHTOB.

2.5. Ycnyru bpokepa sBnaoTca BO3Me3gHbIMU.

2.6. bBpokep 3a Bo3HarpaxgeHue o06s3yeTcs okasbiBaTh KnveHTy conyTcTByOWMe ycnyru,
CBA3aHHbIE C NOMy4yeHneM UHopmMaLmm n/mnm 3aknioveHneM rpaxaaHCcKo-npaBoBbIX CAEMNOK C
LeHHbIMK BymMaramu 1 3aknio4eHneM JOroBOpOB, ABMSOLWUXCA NPOM3BOAHBIMU (PUHAHCOBbLIMU
WHCTPYMEHTaMM, a TaK Xe 3akio4YeHnem cAenok no nokyrnke n npogaxe MHOCTPaHHOW BanioThl.

PA3A0EN 3. NPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep BnpaBe 3akno4vatb caenku mexay KnueHtamu, 4eACTBYst OT CBOEro MMEHU 1 3a
cyeT KnueHTta nnu ot uMeHun 1 3a cyet KnmeHTa, 0QHOBPEMEHHO SIBMASICb KOMMEPYECKNM
npeactasutenem Asyx KnueHToB B caernke (MOBEPEHHbIM), B TOM YUCNE HE ABNSAIOLLNXCS
npegnpuHUMaTensamu.

3.1.2. Bbpokep BnpaBe 0Tka3aTb B NPUHATUM/MCNOMNHEHUN NOPYYEHUs Ha caenky/onepaumio,
cofepxallyo NpU3HaKkM MaHUNynMpoBaHus, MICNOMNb30BaHNA MHCANAEPCKOM MHpopMaLnuy,
neranunsauuu (OTMbIBaHUS) 4OXOO0B, MONYYEHHbIX NPECTYNHbIM NyTeM, Unu uHaHCUPOBaHMUS
Teppopusma, NHble NPU3HaKW, B OTHOLLEHUN KOTOPbIX Y Bpokepa Bo3HMKaT NO4O3PEHUS, YTO
caernka/onepaumsa CoBepLIaloTCs € Lenbio HapylweHnsa TpeboBaHuin 3akoHogaTenbLCTBa.

3.1.3. Bbpokep BnpaBe OTMEHUTb OEUCTBYIOLWUN TapuHbIN NnaH u, 6e3 cornacoBaHus ¢
KnneHToM, nepeBecTu ero Ha TapudHbIn nNnaH «YHuBepcanbHbin»/«CTangapTHeii UTT» unu gpyrom
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nencTteyowmMn TapudHbIA NNaH, KOTOPLIN He yxyawaeT nonoxeHue KnueHrta. [JanbHenwnn BoIGop
KnneHTOM MHOro TapudHOro nnaHa ocyLlecTBngeTcs B COOTBETCTBMM ¢ [loroBopoM.

3.1.4. Bpokep BnpaBe B LEeNax 3aknyYeHns caenok, npegycMoTpeHHbIX HacToswmnmM JoroBopom,
M OCYLLIECTBIIEHUS pacyeToB MO cAefikam, 3aKyYuTb JOrOBOP C APYrMM BpOKepPOM (BbILLECTOSALLNM
OpokepoM), KpeauUTHOWM opraHusaumen, KIMPUHroBON OpraHn3aumen, TEXHUYECKUM LLEHTPOM 1/nnu
OpraHM3aTopoOM TOPrOBMW U UHBIM NULOM, y4acTue KOTOpOro Heobxoanmo Ang uenen Haanexawiero
ucnonHeHnsa bpokepom 06a3aTenbCTB NO HACTOALEMY AOFOBOPY U/MNn NnepeaoBepuUTb UCNOMHEHNE
nopyyeHunn KnuexTta.

3.1.5. Bpokep BnpaBe 6e3B03ME3AHO MCNOMb30BaTh B CBOUX UHTEPECAaXxX AEHEXHble CpeacTBa
KnuneHTa, npyn 9TOM NpOLEHThI 3a NONb30BaHNE OEHEXHbIMU CpeACcTBaMu Ha OCHOBaHUKU YacTu 1
ctaTtbu 317.1 NpaxgaHckoro kogekca Poccuiickon denepaunn He HauncnatoTces. bpokep
rapaHTupyet KnneHTty ucnonHeHue lNMopyyeHunin 3a cHeT ykaszaHHbIX JEeHEXHbIX CPeaACcTB U UX BO3Bpat
no TpebosaHuio Knnenta. MNpnbsbinb, nonyyeHHas bpokepom B pe3ynbTaTte NCNONb30BaHUSA
JeHexHbIXx cpeacTtB KnneHTta, nonHoCTb0 ocTaeTcsa y bpokepa. YkaszaHHoe npaBo bpokepa He
pacnpocTpaHsaeTcs Ha AeHexHble cpeacTBa KnNMeHToB, B OTHOLIEHUN KOTOPbIX HOPMaTUBHBIMU
NpaBOBbIMW aKTaMu YCTaHOBMEHO OrpaHnYeHne npaBa UCMOMb30BaHUSA AEHEXHbIX CPeacTB, NMMbo
ana KnueHTta cywecTBytOT OCHOBaHWS ANs orpaHu4eHnst HageneHus bpokepa Taknum npaBom,
YCTaHOBJIEHHbIE HOPMAaTMBHbLIMM MPaBOBbIMWU aKTamu UM AOrOBOPaMu, 3aknoyeHHbIMu KnneHTtom B
pamMKax OCyLleCTBEeHNs] UM NPOdEeCCUOHANbHOW AEATENBHOCTU Ha PbIHKE LeHHbIX Bymar, B TOM
cnyyae ecnu KnueHT Hagnexawimm obpasom noctasun bpokepa B MU3BECTHOCTb O HAaNUYUKU TakmUx
OrpaHu4eHun, paBHoO Kak 1 B crnydasx, ecnu KnueHT npamo 3anpetun bpokepy Takoe
NCMonb30BaHue.

Bpokep He BnpaBe UcMNonb3oBaTb CPeACTBa NEHCUOHHBLIX HAKOMMNEHU U CpeaCcTBa HaKOMNNeHWin ans
XUINULLHOTO oGecnevyeHnst BOEHHOCYXaLLMX, KPOMe Kak B paMkax ucnonHeHus MopydeHnin KnveHTta
M KpOME Kak B 4aCTu B3MMaHWUA BO3HArpaxaeHus u Bo3MelleHus pacxoqos bpokepa.

Bpokep BnpaBe camocToaTenbHo, 6e3 3aaBneHna KnueHTta, geHexHble cpeacTtea kotoporo bpokep
He BrnpaBe UCMOoNb30BaTb, OTKPbITb NOCNeAHeMY OTAeNbHbIN CrneunanbHbli Gpokepcknin cHeT u/unm
O60co6MneHHbIN pacyeTHbIN KO ANs ydeTa AeHEeXHbIX CpeACTB, BO3HarpaxaeHue 3a BeeHue,
OTKPbITUE UK 06CNyXnUBaHME KOTOPbIX YCTAaHOBMEHO Tapudamu.

3.1.6. Bpokep BnpaBe He NpuHUMaTh OT npeactasuTensa KnueHrta MNMopyyeHnin n nHbIX
CoobLeHnn 1 He UCNONHATL UX B cnyyae, ecnu KnueHt/npeactasutens KnveHTta npegoctasun
Bpokepy noBepeHHOCTb He No dopme, ykasaHHouW B MpunoxeHuu k JJorosopy.

3.1.7. BpoKep BnpaBe 3aKkpblTb OTKPbITbIE paHee KNMEeHTCKNe pasgernbl KIIMPUHIOBbIX PErncTpoB
n/vinn oTMeHuTb pernctpaumnto KnmeHTta Ha opraHmsatope TOproenu, ecnuv KnneHT He UCNONHUT
obycnosneHHble [loroBopoM u/unmn JononHuTenbHbIM cornawleHnem k [lorosopy obs3atenncTea.

3.1.8. bBbpokep BnpaBe 3akpbiTb OTKPLITLIA paHee OTaenbHbIA CYET yvyeTa No3MuUni (KIMEHTCKUI
pasaen KnMpUHroBbix pernctpoB)/O60Co6NEHHbIN pacyeTHbIN Kof, ecnu KnueHT He CNonHnT
obycnoeneHHble [loroBopoM u/unv [ononHuTenbHbiM cornaweHunem k [lorosopy Ob6s3atenbcTBa,
UIM NpW HannumMm o6CTOATENBLCTB, O4EBUAHO CBMAETENBbCTBYOLWMX O TOM, YTO UCMOJTHEHME
O64sa3aTtenbcTB He OyaeT Npon3BeAeHO B YCTaHOBIIEHHbIN CPOK, @ paBHO B CIiy4ae OTCYTCTBUS
Mmyuwectsa KnneHta Ha OTaensHoM cyeTe yyeTa nosmumin/O6ocobneHHoM pac4eTHOM Koae
KnueHTa.

3.1.9. Bbpokep BNpaBe NpMOCTAaHOBUTb UCNOMHEHMe 06a3aTenbCTB Kak no [loroBopy B LenoM, Tak
W B €ro 4acTtu (B YaCTu OKasaHus onpeerneHHbIX yCnyr nnu npegoctaBneHns onpeaeneHHblx
CepBUCOB), NpekpaTuTb npuem NopyvyeHun n nHeix CoobLieHuin pacnopagMTensHOro xapakrepa,
npekpaTuTb UCMOSIHEHME paHee NPUHATBIX CooblweHunit (ycTaHOBUTL BIOKMPOBKY), B Criyvae:

—  HEeUCNOIHEeHus Unn HeHagnexawero ncnonHeHns KnneHtom obycrnoBneHHbIX
[oroBopom, 4ONOMHUTENBLHbLIM COrnaLleHneM K Hemy oba3aTtenscTs, TpeboBaHuMM
HOpPMaTMBHbIX NPaBOBbIX akToB Poccurckon ®enepaunn, aktos baHka Poccun,
peLLeHUn, NpeanMcaHni U HbIX JOKYMEHTOB YNOMHOMOYEHHbIX opraHoB Poccuiickon
depepaumu;
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— ecnu y bpokepa nmetloTcs OCHOBaHWS nonaratb, YTO AencTBua KnneHta HanpaBneHsbl
Ha HapyLLeHue 3akoHoAaTenbCTBa B cdhepe NPOTMBOAENCTBUSA Neransauum
(oTMbIBaHUIO) OXOA0B, NOMYYEHHbIX MPECTYNHBIM NyTeM, U PUHAHCMPOBaHNIO
Teppopusma;

- Hanuunsa MHgopmaLmn Unnm JOKYMEHTOB, CBMOETENBCTBYOLLNX O TOM, YTO UCTIONHEHNE
00s13aTeNbCTB He OyaeT ocylecTBneHo KnneHToM B YCTaHOBIIEHHBIV CPOK (B TOM
yncne nonyyeHms bpokepom nHbopmaLm UnNu JOKYMEHTOB, NOATBEPXKAAOLLMX
N3MeHeHNe NpaBoBoro cratyca KnveHta unu nHgopmaumm o TOM, YTO AaHHbIE,
npegocTaBneHHble KnneHTtoMm, yctapenm).

3.1.10. bpokep BnpaBe No CBOEMY YCMOTPEHMUIO 3anpalwmnBaTh Y KnneHTta gononHUTEnNbHbIE
OOKyMeHTbl, Heobxoanmble Bpokepy ans cobnioaeHus 3akoHoaaTenscTBa Poccunckon degepaunn,
3aKoHOJaTenbCTBa MHOCTPAHHOMO rocyaapcTea uU/mnu okasaHus KnueHTy ycnyr, npegyCMOTPEHHbIX
Horosopom. B cnyyae HenpeactasneHus KnueHTom 3anpaluvBaemMbiX JOKYMEHTOB B CPOKU,
yKasaHHble B 3anpoce, bpokep BnpaBe NpMOCTaHOBUTL MOTHOCTbIO UM YAaCTUYHO OKa3aHue ycnyr no
[orosopy nytem NMCbMEHHOro ysegomneHus KnmeHTta He no3gHee, 4em 3a 1 geHb 4O NnaHMpyemomn
[aTbl MPUOCTAHOBNEHUS YCNYT.

3.1.11. bpokep BnpaBe npekpatutb Npuem MNMopyyeHunii ot KnneHta-Cyb66pokepa Ha 3aknoveHne
caenok, ecnu bpokepy ctano n3BecTHO O TOM, YTO YMCIIOBOE 3Ha4YeHNe HopMaTuBa JOCTAaTOYHOCTH
cobCTBEHHbIX cpeacTB Takoro KnuneHta-Cyb66pokepa, OCyLLeCTBSOLWEr0 6POKEPCKY0 AEATENbHOCTD,
apnaeTtca koadpduumneHT 1,5.

3.1.12. bpokep BNpaBe He NPUHUMATL/UCMONHATL NopyYyeHne KnneHTa Ha caenky, B TOM 4Yucne
yXKe 4aCTMYHO UCMOMHEHHOE, B CrlyYae, eCriv UCMONHEHNE NPUBEAET K HapyLUEHUIO
3akoHogaTenbcTBa Poccunckon denepaunn, Npasmn Topros, MNpaBun KNMPUHTa, NOJNTOXKEHWUNA
Horosopa (B ToM uncne PernameHTta) u/vnmn caenaet HEBO3MOXHbIM UCMOSNTHEHME Y CNOBHbIX
nopy4yeHnn Ha 3akpbiTUE NO3ULMUNA.

3.1.13. bpokep BnpaBe No CBOEMY YCMOTPEHUI0 0TKa3aTb B NpegocTaBneHnn nobbix ycnyr, a
paBHO NpekpaTUTb NpeaocTaBnATb Nobble ycnyrn, ecnun KnueHT He Nnonb3yeTcs MMy oguH
KaneHgapHbIN rofd, a Takke B MHbIX Cry4vasix, npegycMoTpeHHbIx [JoroBopom 1 PernameHToMm.

3.1.14. bpokep BnpaBe He oka3biBaTb ycnyrn KnneHTy no 3aknio4eHuo 40roBopoB, SABASAILWNXCS
NPOM3BOAHbLIMU (PUHAHCOBLIMU MHCTPYMEHTamMu (orpaHnunTb goctyn KnneHTta Ha CpoYHbIN PbIHOK) B
cnyyae, ecnu KnueHT — topngnyeckoe nmuo (HepesngeHT):

- aBngeTcda pakTMYeckum nornyyatenem 4oxo4a U He npeTeHayeT Ha nonyyeHue
NbrOTHOW HANOroBOW CTaBKX M NPUMEHEHNE NOJNOXEHNI cornalieHns 06 nsbexaHmm
OBOVHOro HanoroobnoxeHwus, AencTeyoLero mexay Poccuiickon ®epepauuen n
rocyfapCTBOM HanoroBoro pe3ngeHTcTaa Takoro KnueHTa; nnm

— aBndeTcda pakTMYyeckum nonyyaTenem oxoaa v npeteHayeT Ha nonyydeHue NbrotTHom
HarnoroBoW CTaBKM U NPUMEHEHWE MOMOXEHMWI cornalennst 00 n3bexaHum gBOVHOro
HanoroobnoXxeHwusi, AencTeytowero mexay Poccuiickon ®epepaumen n rocygqapcrsom
HanoroBoro pe3naeHTCcTBa Takoro KnneHTta, Ho He npegocTasun bpokepy
Hagnexawmm obpa3om 3aBEPEHHbIV U NEPEBEAEHHbIN HA PYCCKUIN A3bIK KOMIMMEKT
OOKYMEHTOB, NOATBEPXAAOLLMX Hannyne npas Ha JOXOAbI.

3.1.15. B cny4ae ecnu y KnueHTta yunTbiBalOTCA MHOCTPaHHbIE (PUHAHCOBbIE MHCTPYMEHTLI B AO
«OTkpbITHE Bpokep», bpokep BnNpasBe 3anpalumBatb MHpopMauunto 06 MHOCTPaHHbIX (PUHAHCOBbLIX
UHCTpYMeHTax KnueHTa B uenax otobpaxeHus ykazaHHOM MHgopmMauumm B otyete bpokepa.

3.1.16. MNpu HEBO3MOXHOCTHK 3a4nCnATb MO0 NpoaomKaTh yUnTbIBaTb AEHEXHbIE CPEACTBaA
KnuenTta Ha NHBeCTMUMOHHOM cyeTe BcrneacTBMe TOro, YTo 3TOT cYeT 3akpbIT, bpokep Bnpase
3a4MCInUTb AEHEeXHble cpeacTBa Ha nbon gpyron MHBeCTULMOHHBIN cyeT KnneHTa.

3.1.17. B cnyyasx n nopagke, npegycMoTpeHHOM NpunoXeHnem K PernamMmeHTy okasblBaTb
KnneHTy KOHCYNbTaLMOHHbIE YCMYrM B OTHOLUEHUM LIeHHbIX Bymar, c4enok ¢ HUMMU u (1nm)
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3aKnr4yeHnda Ooroesopos, ABNMAKLWNXCA NPON3BOOAHbIMUA C*)VIHaHCOBbIMVI WHCTPYMEHTaMu, nyTem
npegoctaBneHnda nHameunayalnbHbIX UHBECTULNOHHBLIX peKOMeHD,aLI,I/IVI.

3.1.18. Ecnn nHoe He npegycmMoTpeHo nonoxeHnamm PernameHTa, bpokep Bnpase
3abnokmpoBaTtb Ha MIHBecTUUMOHHOM cyeTe/B noptdene KnueHTta (yBennuntb cymmy O6s3aTtenscTB
B nopTtdene) cymmy AeHeXHbIX cpeacTs, Heobxoammyto ans obecnedeHnsa onnatbl BO3HarpaxgeHus
n/unu Bo3melleHns pacxogoB bpokepa/[lenosntapumsi B paMKax 3akroyYeHHbIX JOrOBOPOB
(Oorosopa/fenosuTtapHoro goroesopa). YkasaHHas cymma obecneyeHns MoXeT npeBbiwaTb CyMMy
AEHEeXHbIX CpeAcTB, He0OX0AMMYIO ANS onnaTbl BO3HarpaxaeHusi /unm Bo3ameLLeHns pacxonos
Bpokepa/ldenosnTtapus. bnokupoBka nsnuwHe 3abnokMpoBaHHbIX AEHEXHbIX CPeACTB CHUMaeTcs
nocrne 3aBepLueHMs pacyeToB Mo onnaTte Bo3HarpaxaeHusi W/unm Bo3meLLleHns pacxoLoB
Bpokepa/[lenosntapus.

3.1.19. VHble npaBa, npegycMoTpeHHble [JoroBOpoOM 1 NPUNOXKEHNAMU K HEMY.
3.2. 0Ob6sasaHHocTM Bpokepa:

3.2.1. Bpokep 065a3aH ncnonHaTtb MNMopyyeHusa KnueHta B nopsake Ux NOCTYNMNEHNsI HA HauNy4yLLmX
BO3MOXHbIX YCIOBUSIX.

3.2.2. Bpokep 065a3aH ncnonHaTtb MNMopyyeHusa KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHbBIMMN
ycnosusimu NopyyeHnst ¢ y4eToM orpaHuUYeHui, YCTaHOBEHHbIX HOPMATUBHbLIMU NPABOBLIMW akTaMu 1
[orosopom.

3.2.3. bpokep 065a3aH goBoanTb Ao ceegeHnst KnueHTta no ero tpeboBaHmio nHpopmaumio,
CBSI3aHHYIO C UCMOJTHEHNEM nopy4veHus KnveHTa.

3.2.4. bBpokep 065a3aH B CpOKU U B Nopsake, onpeaeneHHom [loroBopom, npeactaBnsTb KnueHty
OTYETHOCTb.

3.2.5. bBpokep 065a3aH OoTKpbITb KnneHTy Heobxoanmble cyeTa u NnopTdenu B COOTBETCTBUN C
[orosopom.

3.2.6. bBbpokep 065a3aH BeCcT# 060COBNEHHbIN BHYTpeHHUI yyeT MmywecTtea KnneHTta Ha
MHBECTULMOHHOM cYeTe, a Tak e B paspese NopTdenei n otaenbHbix JlnueBbix cyeTax KnueHTa
060Cc00neHO OT COBCTBEHHbIX AEHEXHbBIX CPEACTB U LieHHbIX Oymar.

3.2.7. B cny4ae BO3HUKHOBEHMUS KOH(MKTa MHTEpecoB, bpokep 06a3aH yBeaomuTs KnneHta o
BO3HMKHOBEHUUN TAKOro KOHMIMKTa 1 NpeanpuHATL BCe HeobXoaMMbIE Mepb! A1 ero pa3peLUeHus B
nonbdy KnueHra.

3.2.8. bpokep 065a3aH nepefaBaTb Bce He0OX0AMMbIE CBEAEHMA AN yYeTa npuHagnexalmnx
Knuenty LIB B obcnyxusatoLmne genosmrapum.

3.2.9. bpokep 065a3aH npegocTaBnaTb KnneHTy HeoOxoaumyo MHGOPMaLUIoO O COCTOSIHUK pbiHKa
LeHHbIX Bymar, a Takke OOMNONMHUTENbHbIE KOHCYNbTaUMOHHbIE Y MHPOPMAaLMOHHbIE YCIYyTK, O0beM,
CTOMMOCTb U NMOPSAAOK NPeAOCTaBNEHUS KOTOPbIX OroBapuatoTcs ¢ KnneHtom B 4ONOMHUTENBHbIX
cornaweHunsix Kk [loroBopy unu otaernbHbIM1 AOroBOpamu.

3.2.10. bpokep 065a3aH cBOEBpEMEHHO NodaBaTb Ha OpraHm3aTopbl TOProB COOTBETCTBYHOLLNE
3asBKM Ha 3aknioyeHne CAEenoK B Ka4ecTBe y4acTHUKa TOProB, CBA3aHHbIE C BbiNOMHeHneM [opyyeHni
KnneHTa, B nopsake, onpeaenieHHoM [paBunamu Topros 1 NpaBunamu KNupuHra, a Tak xxe [JoroBopom 1
NPUNOXEHUSIMU K HEMY.

3.2.11. bpokep 065a3aH noctaBuTb KnneHTa B MU3BBECTHOCTb NyTEM HanpasneHus emy CoobLieHnin 060
BCEX CYLLECTBEHHbIX TPEOOBaHUSAX K y4aCTHMKAM TOProB U X U3MEHEHMSX He no3gHee paboyero gHs,
cnepyowero 3a AHeM nonydeHuss bpokepom CoOTBETCTBYHOLWMX yBegoMIeHUii oT OpraHnsaTopa TOpros.
Kpome cnoco6oB, yctaHoBneHHbIX [loroBopom, Takme CoobLieHns MoryT ObiTh NepeaaHsl KnueHTy: (a) ¢
exefHeBHbIMK oTyeTammn bpokepa KnveHTy; (b) nytem onybnmkoBaHus Ha canTe bpokepa.
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3.2.12. bpokep 065s3aH B yCTaHOBIEHHbIE [10rOBOPOM CPOKM MPUHMMATL MEPbI K YCTPAHEHWHO
BO3HMKLLMX ¢ KnneHToM pa3Hornacumn npu npeacrasneHun KnmeHTy oT4eTos.

3.2.13. VHble 06a3aHHOCTY, NpeayCMOTpeHHble [JoroBOPOM 1 MPUNOXEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT Bnpase gasatb [lopyyeHunsa Ha 3aknovyeHne bpokepom caenok u onepauui ¢
MmywectsoM B nopsake, npegycMoTpeHHOM [1oroBopoMm.

3.3.2. KnueHT Bnpase nony4atb OoT bpokepa nHhopmaLmio n JOKYMeHTbI, NpefocTaBreHne KoTopbix
npegycmoTpeHo PepepanbHbiM 3akoHOM «O 3almuTe NpaB Y 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LleHHbIX Bymar».

3.3.3. KnueHT BnpaBe 3anpawmBath y bpokepa uHdopmauuio o xoge ucnonHeHuns NopyveHus.
3.3.4. KnueHT BnpaBe nony4atb oTyeThbl Bpokepa B nopsaake U B CPOKN, yCTaHOBMEHHbIE [JoroBOpOM.

3.3.5. KnuneHT BnpaBe n3amMeHnTb BblOpaHHbIA TapudHbIA NiaH, U3AMEHUTb YCITOBUSI OOCIY>KMBaHUS,
BbIOpaTh AOMNOSMHUTENbBHbIE YCITYTN NN O0TKa3aTbCsa OT NPeAOCTaBIEHMS KaKNX-NMB0 yCryr nyTem nogaym
Bpokepy 3asBneHus Ha obcnyxmMBaHMe C COOTBETCTBYHOLUMMI OTMETKamMu, NMMbo nyTem BHECEHNUS
COOTBETCTBYIOLLNX N3MEHEHUI B JInuHOM kabuHeTe KnueHta. NaMeHeHns TapudHbIX NNaHoB BCTyNnawT B
Cuny € NepBoro Yucra mecsiua, cnegylLero 3a Mecsauem, B KoTopoM bpokepom 6bino nonyyeHo
cooTBeTCTBYtOLLEee 3asBreHne Ha obcrnyxnBaHue/mecsiLemM, B KOTOpoM KnneHTom Obinv BHECEHDI
COOTBETCTBYOLLNE U3MeHeHUs B JInuHoMm kabuHeTe KnueHTa. isameHeHus n JoNonHeHnst yCnoBui
(BapuaHTa) obcnyxusaHus, fobasneHune (0Tkas OT) yCnyr BCTYMNalT B CUMY CO crieayioLlero paboyero
OHA nocne nony4veHus bpokepoM cooTBeTCcTBYOLWEro 3as8BneHns Ha obCcnyxnBaHue/co cneaytoLlero
paboyero gHsa nocne BHeceHust KNnMeHTOM COOTBETCTBYHOLLNX N3MEHEHUI B JInuHOM kabuHeTe KnueHTa.

3.3.6. KnueHT BnpaBe nogatb bpokepy 3asBneHne Ha npeaocTaBneHne OOCTyna K pasaeny cavra ¢
3aKpbITbIM JOCTYMNOM NS KBanMguumMpoBaHHbIX MHBECTOPOB.

3.3.7. KnueHT BnpaBe Hanpasutb B agpec bpokepa obpalleHre, cogepxallee cesegeHusa o6 ogHoM
UIN HECKONbKMX cneaytoLmx dakrtax, CBA3aHHbIX C OCYLLLeCTBNeHMEM npodhecCcroHarnbHom
OEesTeNbHOCTU Ha PbIHKE LieHHbIX Bymar:

— 0 JONYLEHHbIX U/UNK KOTopble MOTyT ObITh AoNYLLEHbI Bpokepom n/mnu coTpyaHNKOM
Bbpokepa HapyLleHuax npae u/mnm cBo0oA N/Mnn 3akoHHbIX MHTepecoB KnuenTa;

— 0 [onyLweHHbIX n/nnmn KoTopble MOryT 6bITb JonNyLeHbl Bpokepom n/mnmn coTpygHUKOM
Bpokepa HapyLleHMAX 3aKOHOB, HOPMAaTUBHbIX NPABOBbLIX aKTOB, @ TakKe A0roBOPOB,
cornalleHnin 1 UHbIX JOKYMEHTOB, perynupyroLmnx oTHoLLeHusa mexay bpokepom u
KnueHnTom.

Yka3zaHHoe obpalleHne nogaetcsa KnveHTom u npuHumaeTca bpokepom Tonbko B opurMHarne Ha
BymaxxHOM HocuTene.

3.3.8. KnueHT c yyeToM nonyyeHHomn ot bpokepa nHopmaumm o npuymMHax otkasa oT NpoBeaeHus
onepauuu Mo ero NopyyYeHno/3asiBNexHnto, Bnpase npeactaBuTb bpokepy OOKyMEHThI 1 (Mnn) cBeaeHus
06 OTCYTCTBUM OCHOBAHMIN AN NPUHATUS pelleHnst ob oTkase OT npoBedeHust onepauun. CeegeHus
npepoctaBnstoTcd KnneHTom B 3asiBneHmmn, popma KOTOporo npegycMoTpeHa COOTBETCTBYOLLUM
MpunoxeHuem kK PernameHTy, 0QHOBPEMEHHO C NPeAoCTaBNeHNeM NOATBEMKAALLMX AOKYMEHTOB
(opurnHanos Ha 6ymaxHoM HocuTene). bpokep paccmaTprBaeT ykazaHHOe 3as8BieHNE U JOKYMEHThI B
YCTaHOBIEHHbIE 3aKOHOOATENLCTBOM Poccuiickon ®enepauumn cpokn 1 nopsigke.

3.3.9. VHble npaBa, npegycMoTpeHHble [JoroBOpoOM MU NPUNOXKEHUAMU K HEMY.

3.4. 0O6sa3aHHocTn KnneHTa.
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3.4.1. KnuneHT 065a3aH onnaynBaTb BO3HarpaxaeHune n pacxonbl bpokepa B cpoku 1 nopsiake,
onpeaeneHHsle [JoroBopom.

3.4.2. KnuneHT 065a3aH npegoctaBuTb bpokepy Hagnexaiwmnm obpa3om opopMIIEHHbIE
[OBEPEHHOCTU, a TaKKe MHble JOKYMEHTbI M MHpOpMaLUIo, HeobxoauMble NocnegHeMyY OS1S COBEPLUEHNS
[encTeui no Hactosiwemy [JoroBopy, a Takke Heobxogmmele bpokepy Ans UICNONTHEHNST UM CBOMX
obsa3aHHOCTEN, NpefyCMOTPEHHbIX HOPMaTMBHBIMW NpaBoBbIMU akTamu Poccuiickon ®epepaumu.

3.4.3. Ecnun nHoe He npeaycmoTpeHo [JoroBopom, KnmeHT 065a3aH obecnevnBaTb Hanmyune
OEHEeXHbIX CPeACTB Ha crneunanbHOM BpOKepCKoM cHeTe U LieHHbIX Bymar Ha cyeTax geno, HeobxoaumbIxX
ans ucnonHeHns Bpokepom 0693aTenbCTB MO 3aKNIOYEHHbLIM MO NOPYYEHUIO N B MHTepecax KnneHTta
coenkam, a Takke UHbIx Ob6a3aTenbcTB KnveHTa.

3.4.4. KnuneHT 0653aH CBOEBPEMEHHO B YCTAHOBMEHHOM nopsake coobuaTte bpokepy 060 Bcex
M3MEHEHNsIX B AaHHbIX, KOTOPbIE OH NPeaoCTaBMsAN, U HECEeT PUCK NOCNEACTBUN, CBA3aHHbIX C
HenpeacTaBneHNeEM UM HECBOEBPEMEHHbIM NPeaoCTaBNEHNEM Takon MHOpMaL M.

3.4.5. KnueHT 065a3aH He pexe 0AHOro pasa B rog 06HOBNATL CBOM AHKETHbIE AaHHbIE, AHKETHbIE
[JaHHble CBOMX NpeacraBuTenen, Boirogonpunobpetarenen n 6eHeduumapHbix Bnagensues, NMéo
noaTBepPXXAaTb OTCYTCTBUE U3MEHEHUI B HUX.

3.4.6. B cnydyae HasHauyeHusa npeactasuTens/soirogonpuobpetatens, KnueHT 0693aH npegoctasutb
Bpokepy AHkeTy npeacTtaButens/sBoirogonpuobpetarens. Bpokep Bnpase 3aTpeboBaTbh JOKYMEHTHI,
SABNSAOLLNECH OCHOBaHUEM AN Ha3HayeHusa npeacrasuTens/soirogonpuobpertartens Knuenta. Mpu
nonyyeHunn Takoro TpeboBaHus, KnmeHT 0683aH npegoctaBuTb bpokepy OOKYMEHTBI B CPOK,
YCTaHOBIEHHbIN B TpeboBaHuu (3anpoce) bpokepa. KnneHT 06s3aH He3aMeanuTensHO yBeOOMIISATb
Bpokepa 06 nsmeHeHnn gaHHbIX NpeacTaBuTens/sbirogonpuobpetatens KnneHTa B nopsigke,
npeaycMoTpeHHoM [JoroBopom.

MonoxeHuns HacToALero NYHKTa pacnpoCTPaHAKTCA TakKe Ha 6eHeq)|/|u,|/|apr|x Bnagenbues KnueHTa.

lMonoXeHusa HacTosLLEro NyHKTa He pacnpocTpaHsatoTcs Ha Cyb0pokepoB, [loBepUTENbHbIX
yNpaBnsoLwmx 1 YnpaBnsioLwme KOMIaHuu.

3.4.7. KnuneHT 0653aH CBOEBPEMEHHO NMPEAOCTaBMATb BCE AOKYMEHTbI, He0OX0aMMbIE ANst OTKPbITUS
CYETOB M 3aKNIOYEHMS CAENOK, a TaK XXe AOKYMEHThI, HeobxoaMMble Ansi nepeperncrTpaumm npas
cobcTBeHHOCTM Ha LIB no 3akntoveHHbIM caenkam (nobble 4OKyMeHTbI Mo 3anpocy bpokepa B TeueHne
CpoOKa, YCTaHOBINEHHOro B TakOM 3anpoce).

3.4.8. KnuneHT 065a3aH He3aMeanuTenbHO yBegomMuTb Bpokepa 06 yTepe AoKymeHTa,
YAOCTOBEPSAIOLLIErO NIMYHOCTB, KOMNPOMeTaLun norvHa 1 napons ans goctyna B 10, kogoBoro croea,
NCNonb3yemoro Ans naeHTudumkaymm ycTHbiX CoobLLeHnIn, dhakTe 0T3biBa JOBEPEHHOCTM Ha
YNONHOMOYEHHOE NULIO U UHbIX PaKTaX, KOTOPble MOTYT NPUBECTU K MOLLEHHUYECKUM U
HEeCaHKUMOHMPOBaHHbLIM OENCTBUSAM TPETbMX N1, Mo VIHBECTULMOHHBIM cyeTam KnneHTa.

3.4.9. KnueHT 0653aH no 3anpocy bpokepa npefoctaBnaTe HEO6X0OUMblE MMCbMEHHbIE
pasbsaCHEHUs, a TaKkke JOKYMEHTbl B 000CHOBaHWe Hanmynus 9KOHOMUYECKOro CMbICNa/3akoOHHOCTH Lienen
B caenkax KnveHTta B Te4eHue cpoka, yka3aHHOro B Takom 3anpoce.

3.4.10. KnuneHT 065s13aH HemeaneHHo coobLiaTb 06 oLnbKax, HETOYHOCTAX, UHbIX HECOOTBETCTBUSIX B
oT4yeTax bpokepa no nTtoram TOProBoro gHs.

3.4.11. KnneHT 065a3aH He ponyckaTb Nofady NnopyyeHui Ha 3aknoveHue caenok/onepaunm,
KOTOpble MOTYT COAepXaTb NPU3HAKN MaHUMyNUPOBaHUS, NCNONb30BaHUS MHCaWAEePCKOM MHopMaLuu,
neranunsaumm (OTMbIBaHUSA) 4OXOA0B, NOMYyYEHHbIX MPECTYMNHbIM NyTEM, U (PUHAHCUPOBAHWUS
Teppopuama, MHble HapyLleHnst TpeboBaHMIM 3aKoOHO4AaTENbCTBA.

3.4.12. KnueHT 0653aH ncnonb3oBaTtb 6upxeByto MHopMaLmio, NonyyYeHHyo ot bpokepa, Tonbko B
Lenax NPUHATUA pelleHns o nogaye nopyvyeHumn bpokepy Ha 3akniodeHne caenok Ha bupkax (ecnv nHoe
He ycTaHoBneHo NpaBunamu Topros unu cornaweHnem ¢ bpokepom).
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3.4.13. Ecnn nHoe He npegycmoTpeHo [oroBopom, KnueHT 06513aH nogaBaTb NOpyYeHUe Ha
3aKnioveHne CAenokK 1 CoBepLUEHUe UHbIX onepauuni B npeaenax ToproBbiX NMMMUTOB.

3.4.14. B cnyyae ecnu KnneHT nogaeT NnopyvyeHMs Ha 3aknoyeHne COernokK 3a cHeT N B MHTepecax
CBOWIX KIMEHTOB, OH 0653yeTcsa nogaBaTb bpokepy nopyyeHus Ha caenku ¢ Mimyecteom,
npegHasHavYeHHbIM Ansi KBanmguumMpoBaHHbIX MHBECTOPOB, TOMbKO 3a CYET CBOUX KIMEHTOB,
ABMSAIOLLMXCH KBANMPULUMPOBaHHbIMWU UHBECTOPaMM, U TOMbKO B OTHOLLEHWM TOr0 B1Aa LieHHbIX Gymar, B
OTHOLLUEHMWN KOTOPbIX €r0 KITMEHTbI ABMNSATCA KBannUUMpOBaHHbIMU MHBECTOPAMM.

3.4.15. B cnyyae ecnu sakoHogaTenbCTBOM MeCTa rocygapCTBeHHon pernctpaunm KnveHta —
HOPUONYECKOro nuLa NPegyCcMoTPeHO, YTO 3akrniodeHne onpeaeneHHblX COenokK NoAnexuT
o06peHuIo/cornacoBaHnio COOTBETCTBYIOLLMM OPraHoOM ynpaBneHnst Unv BXOAUT B KOMMETEHLMIO
opraHa ynpasneHus, KnueHT 064a3aH nepeq nogayven bpokepy nopyyeHns Ha 3aknioveHne Takon caenku
UMeTb COOTBETCTBYIOLLMIA aKT OpraHa yrnpaBfeHust.

3.4.16. HezaBucmMmo OT MOMeHTa Havyana nposefeHuns onepauun, KnmeHT o643aH BO3MeCTUTb
Bpokepy 3aTpaTtbl N0 NogaepXXaHno OTKPbITLIX B COOTBETCTBUM C [lorOBOpOM CHETOB, B pa3Mepe,
npegycMoTpeHHom Tapudamu.

34.17. B cny4yae Ha3Ha4YeHund nuua, yrnosIHOMO4YeHHOro pacnopaXxatbCd CHETOM U 3aKnK4aTb COAETKU
OT umeHn Knnenta, nocnegHum obsisaH npegocTtaBunTb OBEPEHHOCTb HA Takoe JILIO U AHKeTy
npencraBuUTeENA KnneHra.

[oBepeHHOCTb, BblgaBaemasa KnneHTom — pmamyecknm Nuuom Ha apyroe usnyeckoe nuuo OOrmKHa
ObITb HOTapManbHO YAOCTOBEPEHA, 3a UCKIIOYEHMEM Cryyasi, Koraa Takas JOBEPEHHOCTb Bbl4AeTCs B
oduce bpokepa B npucytcteumn camoro KnneHta n nuua, HasHavyaemoro npegcrasutenemM. bpokep
BrpaBe oTkasaTb KnneHTy B NPUHATUN Takon JOBEPEHHOCTU 1 noTpeboBaTh OT KnueHTa npegoctaBuTb
HOTapuarnbHO yAOCTOBEPEHHYIO AOBEPEHHOCTb. [JoBepeHHOCTb, BblgaBaeMas KnneHtom — lopugnyeckumv
nMuoM, MOXeT ObITb COCTaBMeHa B NPOCTON MMCbMEHHON hopMe 1 3aBepeHa Noanucbio PyKOBOAUTENS U
nevatbto KnueHTa. [loBepeHHOCTb JOMKHA coaepKaTb NpaBo nepesoBepus NOSIHOMOYMIA MO Takon
noBepeHHOCTU Ha Bpokepa, B cnyyae ecnu npeacrasutens KnveHta nognuceiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxoaumble Ans 3aknoveHus ¢ bpokepom agoroBopa 1 OTKPbITUSE COOTBETCTBYIOLLMX CHETOB.
B cnyyae nognucaHua npeacrasutenem KnneHrta, 4eACTBYIOLWMM HA OCHOBAHUM AOBEPEHHOCTH,
JoBepeHHocTel Ha bpokepa, goBepeHHOCTU Ha bpokepa AOMmKHbI ObITb HOTapnanbHO YyAOCTOBEPEHBI.

3.4.18. B cny4ae oTMeHbl KrnmeHTomM OBEPEHHOCTM Ha CBOEro NpeaAcTaBuTeNs UNuU nNpekpaLleHnst
0encTBnst AOBEPEHHOCTN Ha NpeacTaBUTeNsd MO MHbIM OCHOBaHWAM, NpeayCMOTPeHHbIM cTaTtben 188
MpaxpaHckoro koaekca PO, KnueHt/npeacrasutens KnueHta ob6s3aH ysegomuTs 06 aTom bpokepa B
nMcbMeHHOM oopme nyTem nogaydn bpokepy 3asBneHuns o npekpalleHun eNCTBUSI AOBEPEHHOCTU Ha
npeactasutens KnueHra.

3asiBreHne o npekpalleHm 4ENCTBUS JOBEPEHHOCTU Ha npeacTaBuTensa KnveHTa no opme
MpunoxeHus k PernameHTy cuntaeTcs nonyveHHslM bpokepom n bpokep cuntaeTcs U3BeLeHHbIM O
npekpaLleHnn OencTB1S JOBEPEHHOCTM Ha npeacTasutens KnueHta (ons bpokepa gencteue Takon
[OBEPEHHOCTH NMpeKpaLllaeTcs) Co OHA, creaytoLwero 3a gHem nonyyeHms bpokepom 3asBneHus,
YyKa3aHHOTO B HacTosiLLEeM NyHkTe, nnyHo oT KnueHTta/npeactasutensa KnuenTta nnbo no no4re, o 4em Ha
TakoM 3asiBNeHuun genaeTtcs COOTBETCTBYHOLLAA JaTUpOBaHHas oTmeTka bpokepa u ctaButcs nognvch
YMONTHOMOYEHHOro coTpyaHuka bpokepa.

3.4.19. KnneHT 0653aH npeocTaenaTb MHGopmauuio bpokepy o cBomx 6eHeduumapHbIX
BnagernbLax.

3.4.20. KnneHT 0653aH 03HAaKOMUTBLCSI CO BCEMW PUCKaMU, CBA3AHHBIMU C 3aKMHOYEHNEM CAENKM C
onpefeneHHbiM HCTpymeHTOM, A0 nogayuun bpokepy MNopyyeHuns Ha caenky ¢ Takum UHCTpyMeHTOM, B
TOM Yucne ¢ npoweawmnMmn 1 NpeacTosaLMm KopnopaTMBHbIMY AEACTBUAMU OMUTEHTa (CO0bLeHns o
BO3MOXHOW peopraHusaumm/nukemgaunm SMUTEHTA, NPUHATUS PELLEHWIA O BbINnaTte 1 pa3mepe 40XO040B,
0 BbINyCKe, KOHBEpTaLuu, NpnuobpeTeHun, noraleHnn LLeHHbIX Bymar 1 nHble), KOTopble MOryT NOBNUATb
Ha pelweHne KnmeHTa o 3aknoyeHnn caenkm ¢ Takum MIHCTpyMeHTOM.

3.4.21. KnueHT — topuaudeckoe nuuo (HepesmaeHT P®) obsasyetca npegoctasuts bpokepy
YBegomneHue o ctaTyce hakTmyeckoro nony4vartens goxoga (no doopme MNpunoxeHusa k PernameHTy):
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—  npwv 3aknodeHnn [Joroeopa;

-~ He pexe 04HOro pasa B karneHdapHbii rof (4axe B TOM criyyae, ecnv MHopmauus,
cofepxallascs B TakoM YBeAOMINEeHUM, He M3MeHMNach);

- B Chny4ae, ecnv HopmMauus, cogepxallasics B YBe4OMIEHMUM O cTaTyce
dakTnyeckoro nony4vartens 4oxoaa, uaMeHunach — He nosgHee 10 (JecaTtn) Pabounx
[JHelr ¢ MOMEHTa TaKoro N3aMeHeHus.

3.4.22. KnneHT — topnaundeckoe numuo (HepesumaeHT P®P) 06s3aH npegoctaButb bpokepy Hagnexawmm
06pa3oM 3aBepeHHbIV U NepeBEAEHHbIA HA PYCCKUIA A3bIK KOMMIEKT OKYMEHTOB, NOATBEPXKAAOLLNX
Hanuyue npas y Takoro KnueHTa Ha goxodpl, a B cny4vae, ecnv KnneHT packpbin B YBeOOMIEHWMN O
cratyce chakTuyeckoro nony4darens goxoga (no dopme NMpunoxeHus Kk PernameHTy) MHbIX PakTUYECKNX
nony4yarenewn, OTNMYHbIX OT KnnueHta — Hagnexalum o6pa3om 3aBepeHHbIN 1 nepeBedeHHbIN Ha
PYCCKMIA A3bIK KOMMNIIEKT AOKYMEHTOB, NOATBEPXKAAIOLLMX Hannyue y HUX npas Ha 4oxoabl U 3aBepeHue o
dakTnyeckom npaee Ha goxog (no doopme lMNpunoxeHunsa k PernaMmeHTy), NognMcaHHbIe TaKUMK NLaMu.

3.4.23. KnueHTbl-Cyb66pokepbl, KnneHTbl-[oBeputensHble ynpasnawLme, KnueHTsl — YnpasngoLime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE hoHabl, KnueHTsl — KpeautHble
notpebutenbckue koonepaTnBbl 0693yt0TCA OCYLLECTBNATL B MHTEpecax bpokepa naeHtndurkauuio
CBOUX KITMEHTOB, UX NpeacTaBuTeNen, BolrogonpnobpeTtatenen n 6eHeduLmMapHbiX BnagenbLes B
cny4dae, ecnu nogaya Takumm KnueHtamm nopyyYyeHnin Ha coenkm B paMmkax [loroBopa ocyLlecTBnsaeTcs 3a
CYET M B MHTEpPECaX CBOUX KITMEHTOB.

3.4.24. KnneHnTbl-Cyb60pokepsbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnueHTbl — HerocygapcTBeHHble NEHCUOHHbIE hoHAb!, KnneHTol — KpeantHble
notpebutensckMe KoonepaTuBbl 00A3YIOTCHA OCYLLECTBNATL B MHTepecax bpokepa NOBTOPHYIO
noeHTUMKaLUnIo CBOUX KITMEHTOB, UX NpeacTaBUTENeN 1 BbirogonpuobpeTaTtenen n 6eHeduumnapHbIX
BNagernbLeB He pexe O4HOro pasa B rof.

3.4.25. KnneHnTbl-Cyb60pokepsbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnueHTbl — HerocygapcTBeHHble NEHCUOHHbIE hoHAbI, KnneHTol — KpeantHble
notpebutensckme koonepaTuBbl 00A3YOTCH OCYLLECTBNATEL B MHTepecax bpokepa npoBepky
HanNU4Ms/oTCYTCTBMSA B OTHOLLEHUM CBOMX KIMEHTOB, UX NpeAcTaBuTenen, Boirogonpuobperarenen u
6eHeduumapHbIX BnagenbLeB CBeAEHU O BKNIOYEHMM TaKOro nuua B nepeyeHb opraHnsauni u
PU3NYECKMX NKLL, B OTHOLLIEHUUN KOTOPbIX MMEKTCS CBeAeHMs 06 MX NPUYacTHOCTU K SKCTPEMUCTCKOM
0eaATenbHOCTU Unu TeppopusmMy, UNU UMETCS AOCTaTOYHble OCHOBaHUSA NoAo3peBaTh UX MPUYACTHOCTb
K TEpPPOPUCTUYECKON AEATENBHOCTA (B TOM YMcne K PUHaAHCMPOBaHMIO Teppopmnama) npu oTCyTCTBUM
OCHOBaHWUW AMsi BKITIOYEHUS B yKa3aHHbIN nepeyeHb. M B cnyvae BbISABMNEHNs] HE3aMeanMTeNbHO
uHpopmumposaTb 06 aTom bpokepa.

3.4.26. KnneHnTbl-Cyb60pokepsbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnueHTsl — HerocygapcTBeHHble NEHCUOHHbIE hoHAb!, KnneHTol — KpeantHble
noTpeduTenbckue koonepaTnebl 0693y0TCA OCYLLECTBNATL B MHTEpecax bpokepa onpeaeneHve
NPUHaANEXHOCTN CBOUX KIMEHTOB, UX NpeacTaBuUTeNen, Bolrogonpuobpetarenei u 6eHedmLnapHbIX
BNagenbLeB K JOIDKHOCTHbLIM NMLaM MyOnnyHbIX MeXayHapoaHbIX OpraHu3auunin, MHOCTPaHHbIM UK
POCCUIACKMM MYBNNYHBIM LOMKHOCTHLIM NMUaM (nvua, 3aMeLaroLLme (3aHnmaroLLme) rocyaapCTBeHHbIe
normkHocTn Poccuiickon deaepauunmn, gomkHocTn YneHoB CoeTa anpektopoB LleHTpanbHoro 6aHka
Poccuiickon ®epepauuu, 0OMKHOCTM dpeaeparnbHOn rocyfapcTBEHHOM CNyObl, HA3HaYeHne Ha KoTopble
1 ocBoboxaeHne oT KoTopbix ocyllecTenatoTca NpeangeHTom Poccuiickon epepauum unu
MpaButenbctBOoM Poccuiickon eagepauunmn, gomkHoctn B LieHTpanbHom 6aHke Poccuinckon depepaumum,
rocyaapCTBEHHbIX KOpropauusax U UHbIX opraHu3auusx, cosfgaHHeix Poccuiickon depepaumen Ha
OCHOBaHWMN heaeparnbHbIX 3aKOHOB, BKITHOYEHHbIE B MEPEYHM AOMKHOCTEN, onpeaensemble
MpesngeHTom Poccuiickon ®epepauun).

3.4.27. KnueHnTbl-Cyb66pokepbl, KnneHTbl-[oBeputensHble ynpasnawLme, KnueHTsl — YnpasngoLime
KomnaHuu, KnueHTsl — HerocygapcTBeHHbIe NEHCUOHHbIE hoHAbI, KnneHTol — KpeantHble
notpebutensckMe koonepaTuBbl 00A3YOTCH OCYLLECTBNATL B MHTepecax bpokepa BbisiBNeHve cpean
CBOWIX KIMEHTOB, UX NpeAcTaBuTenen, BelrogonpuobpeTartenen n 6eHedumumnapHsbIx BNagensues nu,
UMEILLMX COOTBETCTBEHHO pErncTpauuio, MeCTo XUTENbCTBA UM MECTO HaxoXAeHWs B rocygapcTee (Ha
TeppuTopumn), KOTopoe (KoTopas) He BhINOSHAET pekomeHgauum pynnbl pa3paboTku UHAHCOBbLIX Mep
6opbbbl ¢ oTMbIBaHUEM feHer (PAT®), nnbo ncnonbayroLmx cueta B 6aHke, 3aperncTpupoBaHHOM B
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yKa3aHHOM rocygapcrBe (Ha yKasaHHOW TeppUTOpMU) 1 B Cryvae BbISBIEHNS] HE3aMeaMTeNbHO
uUHpopmumposaTb 06 aTom Bbpokepa.

3.4.28. KnneHTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpasnawowme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnueHTbl — HerocygapcTBeHHble NEHCUOHHbIE hoHAbI, KnneHTol — KpeantHble
notpebutensckmMe KoonepaTuBbl 00A3YIOTCA OCYLLECTBNATL B MHTepecax bpokepa xpaHeHne
OOKYMEHTOB, Nofy4yaembix TakuMmy KnMeHTamy B OTHOLLEHWM CBOWX KIMEHTOB, NX NpeacTaBuTenen u
BblrogonpuobpeTtartenei B yCTaHOBIEHHbIA 3akoHoAaTensCcTBOM P® cpok.

3.4.29. KnneHTbl-Cyb60poKepbl 0053yH0TCSl B CPOKU, NpesyCMOTPEHHbIE HOPMAaTUBHO-NPaBOBLIMMA
aktamn Poccunckon degepaumm ana HanpaeneHms B deaepanbHbli opraH MCNOMHUTENBHOW BNacTu no
PbIHKY LIeHHbIX Bymar pacyeTa cCOGCTBEHHbIX CPeaCTB, NpeaocTaBnaTb bpokepy Konuo ykaszaHHOro
OOoKyMeHTa (no popme, yCTaHOBNEHHOW HOPMaTUBHO-NPAaBOBLIMK akTamu Poccuickon ®enepaunm, ¢
HOMEpPOM BXOASLLErO AOKYMEHTA, BblAAHHLIM OPraHOM UCMONHUTENBHOM BNACTU MO PbIHKY LIEHHBLIX
fywmar), a Takke npegoctaBuTb Bpokepy KONuIO 4OKYMEHTa, NOATBEPXKAAOLLEro YrieHCTBO B
camoperynupyemMor opraHnsaumm Ha pbiHKe LeHHbIX 6ymar (B cnydae, ecnm YMcrnoBoe 3Ha4yeHne
HOopMaTMBa AOCTAaTOMHOCTU cOBCTBEHHbIX cpeacTB KnuenTta-Cyb66pokepa, OCyLeCTBNSAOLWErO
OpOoKepCKyto OeATENbHOCTb, ABMAETCA KO3aULUMEHT 7,5). YKasdaHHble AOKYMEHTHI NPegoCTaBNsAoTCA
Bpokepy nocpeaCTBOM 3NIEKTPOHHON NOYTHI.

3.4.30. KnneHT 0653aH NpoBepsiTb, a TakkKe CBEPSATb MOEHTUYHOCTb Ntobon gocTynHon ana KnveHTa
MHpopmMaLmm (B TOM YMcne N3BeCTHOM Tonbko KnneHTy u/vunu npegoctaeneHHon bpokepom) ¢
WHpopmaumen, kotTopasi cogepxmtca B nodom CMC-coobLueHun, npegoctaBneHHoM Bpokepom
KnueHty.

3.4.31. KnneHT 0653aH perynsipHo obpaiuatbesa k CanTy Bpokepa B Liensax 03HaKOMIIEHUS C
BO3MOXHbIMUW YBEOOMIEHUSIMU, COObLLEHMAMN Bpokepa, a Takke U3MeHEHUSM, AOMNONHeHUsM Jorosopa
N MPUINOXEHWI K HEMY, U HECET BCE PUCKM B NONTHOM 0O6beMe, CBsi3aHHbIE C HEUCMONTHEHNEM UM
HeHaanexalum UCMosIHEHNEM yKa3aHHOW 06513aHHOCTH.

3.4.32. VHble 0653aHHOCTH, NPeayCMOTPEHHbIE [JOroBOPOM 1 MPUITOXEHUSMUN K HEMY.
PA3OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no HactosweMy [lorosopy KnueHT ynnaumsaeT bpokepy Bo3HarpaxaeHue.

4.2. KnueHT BOo3MeLLaeT BCe pacxodbl, Npon3BedeHHble (MOHeCeHHbIe) BpokepomM No UCMOSTHEHNIO
HacTosiwero [loroBopa, a Takxke pacxoabl, npon3BeaeHHble bpokepom B pesynbrarte
yOOBNETBOPEHUSA NPeTEH3N TPeTbMX NnL, 3aTparnBarowmx bpokepa B cBA3M C oka3aHueM ycnyr no
HacTodwemy [lorosopy.

B cnyyae, ecnu Bpokep ocyllecTBnAeT OTKpbITUE U BeAeHWe OTAeNbHbIX pacyeTHbIX KOAOB B
cooTBeTCcTBMU ¢ [MpaBunamu knupuHra KnmpuHrosoi opraHnsauumn B CBA3M ¢ BeeHNeM
060cobneHHoro yyeTta AeHexHblx cpeacts KnueHTta Ha poHOOBOM, CPOYHOM UMM BantOTHOM PbIHKE,
KnuneHT BoamelaeT Bpokepy Bce NOHECEHHbIE B CBA3M C 3TUM pacxofbl, BbinnadveHHble KnupuHrosom
opraHusaumu.

4.3. Pasmep Bo3sHarpaxaeHus bpokepa yctaHaBnusaeTcs Tapudamu bpokepa. MNMopagok pacueTa,
a TakK Xe NopsaoK U CPOKU BbiNNaTthl BO3HArpaxkaeHust onpegenstotces Tapudamm n PernameHToMm.
NameHeHne n gononHeHne TapudoB npomssoantca bpokepom B 0OAHOCTOPOHHEM MOPSAKE, O YeM
KnuneHT yBegomnseTcsa B nopsiake, yCTaHOBNEHHOM [JOroBOpoM.

4.4. B cnyuvae, korga bpokep 3akniouun caenky Ha ycrnoBuax 6onee BbIrogHbIX, YeM Te, KOTOpble
Obinu ykasaHbl B [MopyyeHnn KnneHTta Ha caenky, AOMNONHUTENbHANA Bbiro4a He AENUTCA Mexay
KnneHToM n Bpokepom NOpoBHY, a ABNseTcs cobCTBEHHOCThLIO KnneHTa.

4.5. B cnyyae ncrnonb3oBaHusa AeHexHbIx cpencTts KnneHTta npmubbinb, nonyyeHHasa bpokepom B
pesynbTaTe UCMNONb30BaHUA AeHeXHbIX cpeacTs KnneHTa, NonHOCTLI0 ocTaeTcd y bpokepa.
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4.6. Onnarta Bo3HarpaxaeHus bpokepa nponsBoanTcs Kak B pyonsax Poccuinckon ®epepaumm, Tak u
B MHOCTPaHHOM BanTe B 3aBUCUMOCTM OT NOPsiAKa OnnaTthl B COOTBETCTBMM C PernameHToMm.

4.7. KrnvneHT caMOCTOATENbHO OCYLLECTBNSET ynraTy BCexX HanoroB n cbopos, 3a UCKINIOYEHNEM
crny4yaesB, Korga B COOTBETCTBMM C 3aKOHogaTenbcTBOM Poccuickon ®eagepaumm Ha bpokepa
BO3roxeHa 0653aHHOCTb UCMOSHATL MO OTHOLWEHUIO K KnneHTy oyHKLMM HAnoroBoro areHTa.

4.8. [Ecnu nHoe He ycTaHoBMeHO HacTosawmm [Jorosopom, MNpasmunamu Topros unm Npasunamm
KNMpuHra, cneumdukaumamMm cpoYvHbIX 4OrOBOPOB MM YCITOBUSIMU 3aKIMKOYEHHOW B MHTEpecax
KnneHTa coenkn, Bce pacyeThbl No cAernkam, 3akniyYeHHbIM BO UCMOJTHEHNE nopyyeHuin KnnenTa,
obda3aTenbCTBa NO KOTOPbIM BblpaXeHbl B UHOCTPaAHHOMW BanioTe, NPoM3BOAATCS B pybnax
Poccuiickon ®enepaumm no kypcy LieHTpanbHoro 6aHka Poccuiickon depepauunmn, yctaHOBNEHHOMY
Ha AaTy 3aKJlYeHUst CAETKN.

[MonoXxeHus HacToSALWEro NyHKTa He pacnpocTpaHsatTcsa Ha MHBecTULMoHHble cdeTa UTTT.
PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeMcnomnHeHus unu HeHagnexatiero ncnonHeHus CTopoHon cBonx 0683aTenbLCTB No
HacTosLemy [JoroBopy, BuHOBHas CTopoHa 065s13aHa BO3MeCTUTb Apyron CTOpoHe NPUYMHEHHbIE TaKnM
HEeWCnonHeHNeM NN HeHaanexallumm UcrnonHeHnem yobITkM. Bo Bcex cnyvasix Bo3MeLleHUs yobITKOB
KnueHnty Bpokep Bo3meLlLaeT Takne yObITKM TONBKO B pa3Mmepe peanbHoro yulepba, yobiTku B BUae
ynyLweHHOoM Bbirogbl KNnneHTy He BO3MeLLaloTCS.

5.2. B cny4yae HeUCNoMHEeHUs UK HeHaanexallero ucnonHeHns KnmeHtom ceonx 06a3aTenseTs Mo
HacTosweMy [Joroeopy, Bpokep BnpaBe NPUOCTaHOBWUTL MOSIHOCTLIO UMM YaCTUYHO OKasaHue ycnyr rno
[oroBopy A0 NonHoro ucnosnHeHus KnueHTom cBoux o6a3aTenbCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pasMepe pearbHoro yuiepba, noHeceHHoro KnneHtom B
pesynbTaTte nobbix AencTeun (besgenctenin) paboTHukoB Bpokepa, kKOTopble NpuBENU K nobomy
HEWCMOSTHEHWIO/HeHaaexatllemMy UCMoIHEHNI0 06a3aTenbCTB, NPeAyCMOTPEHHbIX [JoroBOpoM u
NPUNOXEHNAMM K Hemy. YBbITkM KnveHTa, KoTopble MOryT BO3HUKHYTb B pe3ynbTaTe AeNCTBUSA
(6e3pencTBums) NHbIX NKU, a Takke camoro KnveHTa noxatcsa Ha KnueHTa.

5.4. KnuneHT HeceT NOSHYK OTBETCTBEHHOCTb 3a NMo0oN yepb n/unm yobiTkn, nonyvyeHHble Bpokepom
no BuHe KnveHTa, B TOM yncne 3a nodon yuwepb/yobiTkin, MONyvYeHHbIE B pe3dyrnbTaTe HenpeacTaBneHus
(HecBoeBpeMeHHoOro npeacraBnenHnsa) KnneHtom nHgopmauum 06 nameHeHnn gaHHbIX KnneHTta u/unm
OOKYMEHTOB, MPEAYCMOTPEHHbIX [JOrOBOPOM M MPUINIOXKEHUSIMW K HEMY, U YObITKW, NonydYeHHble Bpokepom
B pe3ynbTaTe UCKaXeHus MHopMaL MK, coaepxallenics B npeacTaBneHHbiX KnmeHToM JoKyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLUEHHbIE NpK paboTe ¢ NporpaMMHbIM
obecneyeHveMm.

5.6. KnuneHT HeceT NonHy OTBETCTBEHHOCTb 3a NMobon yuiepd n/mnm youiTkn Bpokepa, KoTopble cTanu
CcneacTBMEM pasrfalleHuns, packpblTus, U/unu BOCNpomnsBeaeHns, n/unm pacnpoctpaHeHmst KnmeHtom
nony4eHHOM MM B COOTBETCTBMM C HacToaLwmum [jorosopom nHgopmaumm (B TOM Ynucne dupxesomn
WHpopMaLMn) UM HECAHKLIMOHMPOBAHHOIO €€ UCMOJTb30BaHUS.

B cnyyae ncnonb3oBaHus KnveHTom GupkeBon nHopMaLMm ¢ HapyLleHNeM YCnoBMIM HacTosILLEero
Horosopa, bpokep Bnpase NpuMeHnTb K KnueHTy ogHy M3 cneaylowmx Mep oTBETCTBEHHOCTU Ha CBOe
YCMOTpPEHHE:

— npeaynpexaeHume o HapyweHUn B OTHOWEeHUN NCNofb3oBaHNA 6I/1p)KeBOIZ I/IH(*)OpMaLI,I/II/I
B NMCbMEHHOM BUae;

— nNpUOCTaHOBKa NpeaoCcTaBreHus KNUeHTy Gupxeson MHOpMaLumn 4o YCTpaHeHUs
OONYLLEHHbIX KITMEHTOM HapyLLUEHUN B OTHOLLEHWM UCMOMb30BaHMs GupxeBomn
MHopmMauum;

— npekpaweHune npegocrasrneHus Knmenty Gupxxeson nHdopmaumm.
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5.7. bpokep HeceT OTBETCTBEHHOCTbL nepen KnneHToM 3a HenpeactasneHne KnneHty nHgopmauum u
OOKYMEHTOB, NpeAcTaBrneHme KOTopbix npegycmoTpeHo degepanbHbiM 3akoHoM «O 3awuTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymar» 1 HacToAwmum [JoroBopom.

5.8. bBpokep He HeceT OTBETCTBEHHOCTU Neped KnueHTom 3a yobITkM, NPUYMHEHHBbIE OENCTBUEM UMK
OespgerictBuem bpokepa, ecnun Bpokep o6ocHoBaHHO nonarancsa Ha ykasaHusa KnveHTa, cogepalwimecs B
CoobuweHun (MopyyeHnn) Knnenta, n obocHoBaHHO paccmaTtpuBan Takoe CoobuieHne (lMopyyeHue) kak
ucxopsuiee ot KnueHTta, a Takke Ha MHOpMaLMIo, yTpaTUBLLYIO CBOK AOCTOBEPHOCTL M3-3a
HecBoeBpeMeHHoro JoBeaeHus ee KnveHTom 0o ceeaeHusa bpokepa, nnu aenstoLlenca sasegomo
HeJOCTOBEPHOM, a pPaBHO B CBA3M C HENpeaCcTaBNeHneM UM HECBOEBPEMEHHbIM NPeaoCTaBNeHNEM
KnueHtom Bpokepy nHgopmaLmm n/unu ceegeHnin n/unn JOKYMeHToB, HEOBXOANMBIX A51S1 UCNOSNTHEHNS
Bpokepom cBoux 06a3aTenbCTB No HacTosweMy [loroBopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl MHBECTULMOHHBIX PELLEHUN, MPUHATBIX
KnneHTom Ha OCHOBE aHanMTU4eCKMX MaTepranoB U UHPOPMALIMOHHBLIX COOBLLEHUI (B TOM Yncne
TOProBbiX nAaewn), npegocTtaBnsemMblx bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 32 HENCMONHEHME MO0 HeHaanexallee NCnosiHeHWe
TPETLMMU NULAMKN 06583aTENLCTB NO cAernkaM, 3akto4eHHbIM BO ncnonHeHue Mopyyerns KnveHTa
Bpokepom.

B cuny ocobeHHoOCTER perynnpoBaHns pbiHKa LieHHbIX Gymar B COOTBETCTBYIOLLIEM FOCYAapCTBeE UIK
0COGEHHOCTEN pacyeToB MO OrnpeaeneHHbIM BUAaM MHOCTPaHHbIX LLeHHbIX Gymar 1 pMHaHCOBbIX
WHCTPYMEHTOB U PELLIEHWI roCyAapCTBEHHbIX (PErynMpYyoLLMX) OPraHOB UK CIIOXKMBLUENCS AENOBOA
MPaKTUKK, BO3MOXHbI CIly4an HEOCYLLIECTBIIEHNS MHADPACTPYKTYPHBIMU OpraHM3auusimm, B TOM Yucre
opraHusaTopamy TOpProB, KIMMPUHIOBbIMU OpraHM3aumsamu (M aHarnoraMmu), pacyeTHbIMU
opraHusauusiMu (genosutapum, 6pokepbl, KacToANaHbI UNN UX aHanorM) OXXmuaaemblX OT HUX OeNCTBUN,
HeobxoaVMbIX NS Haanexallero MCnosiHeHMsl Bcex 06A3aTenbCTB No 3ak/oYeHHoN caenke (pacyeTos
no caernke, 3aknioyeHHo bpokepom no nopyyeHunto KnueHTta Ha MHOCTpaHHOM TOProBoi NnoLlaake,
Heonnarta AeHeXHbIX CpeAcTB, He NnocTaBka LeHHbIX 6ymar). B ykasaHHoM cnydyae Bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HWKHOBEHMWE YObITKOB Yy KnneHTa 1 HacTynneHne Takux nocneacTBuid, eCriv OHu
BO3HUKNW He No BUHe Bpokepa, koTopblii 060CHOBaHHO Nonararncs Ha nopydyeHve KnveHta npu
3aKIOYEHUN CAETTKM.

5.11. 5p0|<ep He HeceT OTBETCTBEHHOCTM 3a HEBbINOMHEHNE 06a3aTenbCTB, npeanycMoTpeHHbIX
ﬂ,OFOBOpOM, B Cliy4ae eCJin OHO ABUJTOCb CcrneacTtBMemM HEBbIMOJTHEHNA CBOUX obssarenbcTB
WHOCTPaHHbIMX OpraHn3aTopammn ToOpros (I/IHOCTpaHHbIMI/I 6|/|p>|<aM|/1).

5.12. bpokep He HeceT OTBETCTBEHHOCTU, €CNM CBOEBPEMEHHO BbICTaBfIeHHAa opraHM3aTopy TOpros
3asBka no nopy4yeHuto KnmueHTta Ha cgernky He Gbina yaooBneTBOpeHa U3-3a CIIOXMBLUENCS Ha PbIHKe
KOHBIOHKTYpbI.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, NPUYMHEHHbIE KNMEHTyY, B criyvyae HapyLleHust
OpraHn3aTopoM TOProBnu Ha pbiHKE LeHHbIX bymar, KnnprHroBon opraHusauuen, genosmtapmsmu,
KpeauTHbIMU OpraHn3aumsammn cBoux obsi3aTensCTB NO JOroBopaM, 3akiodeHHbIM ¢ Bpokepowm, B
pesynbTate KOTopbiX 6binv NPpUYMHEHBbI YObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSIHEHME /UMM HEHaA eXallee UCNONTHEHNE
MopyyeHusa KnueHTta, ecnun oHO cTarno cneacTeBMemM aBapum KOMMbIOTEPHBIX CETEN, CUMOBbIX
ANEKTPUYECKUX CETEN UITN CUCTEM 3IIEKTPOCBSI3U, HEMOCPEACTBEHHO UCMONb3yeMbIX Arsl Npuema
MopyyeHun nnn obecneyeHnsa NHbIX Npoueayp 3aKknoYeHUs CAenoK, a Takke HenpaBOMepHbIX AEACTBUN
TPETbMX NUL, B TOM YMCIE OpraHmM3aunin, obecne4ymBatoLLmMx TOProBble N pacHeTHO-KIMNPUHIOBbIE

npoueaypsbi.

5.15. 3a HapylueHue CPOKOB OCYLLECTBMNEHMS NnaTexemn, NnpegyCMOTPEHHbIX HacTosALwmMM [JoroBopom 1
npunoxeHnsiMn Kk Hemy, Bpokep Bnpase noTpeboBaTb OT KnueHTa ynnatbl NeHW 3a KaXKAbl AeHb
NPOCPOYKK, NPeaycMOTpeHHon cTaTtbern 395 MpaxaaHckoro kogekca Poccuiickon depepaumu.

5.16. 3a HapylleHune cpokoB Bo3BpaTta cpeacTB KnueHTy no BuHe Bpokepa, nocneaHuin BeinnaynsaeT
neHto B pa3mepe, cooTBeTcTBYOWEeM 1/365 npoueHTHON cTaBke perHaHCUPOBaHUSA, YCTaHOBNEHHON
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LIE P® Ha pgeHb pacyeTa neHun, OT CyMMbl 3a40/MKEHHOCTHM 3a KaXabli A€Hb NMPOCPOYKU, HAYMHAsA C
TpeTbero paboyero gHa nocne nogavn CoobweHna KnveHtom.

5.17. Bpokep BO Bcex cny4yasix He HeCeT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLLME Y KnueHTa He no BUHe
Bpokepa B pe3ynbTaTe NCMOMb30BaHUS UM HEBO3MOXHOCTM UCMOMb30BaHNS MHOPMaLMM O KOTUPOBKaXx
LeHHbIX Bymar, npegocTtaBneHHon bpokepom KnmeHTy B COOTBETCTBUM C HACTOALLMM [10roBOpOM, ecnm
HEBO3MOXXHOCTb UCMONIb30BaHUSA Bbi3BaHa, BKIOYas, HO He orpaHn4ymBasch: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B npegocTaBneHum ceegeHun, (d) HebpexHocTblo, (e)
besgenctauem, (f) dopc-maxopHbiMyU 0BCTOSATENBLCTBAM (B TOM YNCINE HABOAHEHMWE, AKCTpeMarbHble
norogHble YCroBusi, 3eMNEeTPSICEHNE 1 OpYyriue NpUpoaHble 6eaCcTBUSA, NOXapbl, BOVHbI, MATEXN, OYHTHI,
TPYLOBLIE CMOPbI, HECHACTHbIE CNyYaun, OeWCTBUSI OPraHoOB roCy4apCTBEHHOW BNacTu, aBapumn B cucteme
3HeprocHabxeHusi, cbon B paboTe 06opyaoBaHMsA U NPOrpaMMHOro obecneyeHns).

5.18. Bpokep He HeceT 0TBeTCTBEHHOCTU nepe KnueHTom 3a yuwepb n/vnu ybbITkM, NpsMble Unu
KOCBEHHbIE, BKIHOYas yMyLLEeHHYIO BbIrO4Y B BUAE HEMNONy4YeHust 4oXoAa, CTaBLune CrieCTBMEM KaKow Obl
TO HU BbINO OLWIMBKU UNKU 3a4epXKKM B NpeaocTaBNeHn MHAOPMaLUKN O KOTUPOBKaX LIeHHbIX Bymar.

5.19. Bpokep He HeCET OTBETCTBEHHOCTUN 3@ YACTUYHOE UMM MONTHOE HEUCTONHEHWE U HeHaaexatlee
UCMoSTHEHNE CBOMX 0653aTeNnbCTB MO HacTosilweMy [JoroBopy, a Takke 3a kakon-nnbo yuwepb (Bknovas
BCe, 6e3 ncknodeHus, cnydam notepm KnneHTom npubbinen, npepbiBaHWs 4eN0BOW akTUBHOCTH, NOTEPU
nHdOpMaLnK1, UHble NOTEpW), B Criy4ae, eCrnv Takoe YaCcTUYHOE UMW NOSHOE HEVCMOSTHEHME Unn
HeHagnexatlee ncnonHeHne oba3aTenscTs ObIo BbI3BaHO COOSAMM, HEMCNPABHOCTAMMU W/UN OTKasamm
obopyaoBaHus n/mnu nporpaMmmMmHoro obecneveHms; c60siMmM, HEMCNPaBHOCTSIMU U/UNK OTKa3aMn CUCTEM
CBSI31, 9HEeprocHabXXeHus, KOHOULMOHUPOBAHWS U OPYIMX CUCTEM XM3HeobecneyeHns, n ecnu Takve
o6cTOosATENBCTBA HEMOCPEACTBEHHO MOBIUSAMM HA UCMONHEHME HacTosLwero [JoroBopa U BO3HMKIN HE MO
BUHe bpokepa.

5.20. EpOKep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeacTBUsl, Bbl3BaHHbLIE
HennaTeXxecnoCobHOCTbIO SMUTEHTOB.

5.21. TNpwu HapyweHun KnueHToM AencTByloLero 3akoHogaTensctea Poccunckon ®enepauun, MNpasun
TOPros, NOA4a4Yun NOPYyYEHUN Ha 3aKryYeHne HecTaHAapTHLIX CAEMNOK (COrnacHoO KpUTepusam
HecTaHOapTHbIX COENOK, YCTaHOBMNEHHbLIX B HOPMATUBHbIX aktax no pbiHKy LIB), KnneHT Bo3meluaet
Bpokepy Bce pacxoabl U/Mnu HEYCTOMKM, WTpadbl, MOHECEHHbIE/BbINNavYeHHbIe Bpokepom B CBA3M C
ncnonHeHnem Takmx lNMopydeHni.

5.22. KnueHT camMoCcTOATENbHO HECET OTBETCTBEHHOCTL 3a HapYLLEHUs 3aKoHo4aTenbCcTBa CTpaHbl,
KOTOpOEe pacnpocTpaHAEeTCs Ha MHOCTPaHHYI0 TOProByo NroLwaaky, NpaBun 1 HOpM, YCTaHOBMNEHHbIX
OpraHoOM, PerynmpyroLum Nnopaaok 3akmoYeHUs U UCNOSTHEHUsS! CAENOK Ha COOTBETCTBYHOLLEN
WHOCTPaHHOMN TOProBOW MiowWaaKe, a Tak e UHbIX NpaBusl, HOPM U obblbyaeB AenoBoro o6opoTa,
NCMONTHEHNEe KOTOPbIX ABMNsieTCA 06s3aTeNbHbIM MU 3aKIIOYEHMN U UCTIONTHEHUU CAENOK,
3aK/MOYEHHbIX HA COOTBETCTBYIOLLEN MHOCTPaHHOW TOProBoK nnowaake.

KrnneHT HeceT NONHy OTBETCTBEHHOCTD 3a Ntobon ywepb n/unm yoeiTkn bpokepa, kKoTopble cTanu
CneacTBUEM HEVUCMOMHEHUS UMW HEHaAexallero ncnonHeHust KnmeHTom ykasaHHbIX B HACTOSILLEM
NyHKTE HOPM, NpaBun, obbl4YaeB fenosoro obopoTa UnNu 3aKoHO4ATENLCTBA.

5.23. KnuneHT camoCcToATENbHO HECET MOJIHYI0 OTBETCTBEHHOCTL 3a COOMaeHe AENCTBYOLLErO
3aKoHOAATEeNbCTBA, PErYNIMPYHOLLErO NOPSAOK NpM3HaHUA Yupeautensa ynpasneHusa KnvenTta/KnueHta
Cyb6pokepa, B UHTEpPEcax KOTOPOro OH AENCTBYET, KBannUMpoOBaHHbLIMN MHBECTOPaMU, a TakKe 3a
NMOMNHOTY, JOCTOBEPHOCTb U CBOEBPEMEHHOCTb NPEeAOCTaBneHns 1 06HOBMNEHMS COOTBETCTBYHOLLMX
cBefeHun bpokepy. KnueHT camocToATenbHO HeCEeT OTBETCTBEHHOCTb 3a 3aKMOYeHne CAenoK B paMkax
HacTosero [loroBopa 3a CYeT NL, He SIBMAIOLWNX KBaNMUUMPOBaHHbIMU UHBECTOPAMMW.

5.24. KnueHTbl-Cy66pokepbl, KnueHTbl-JoBepuTenbHble ynpasnsowme, KnneHTsl — YnpasnsioLime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE hoHabl, KnueHTsl — KpeautHble
notpebutenbckue koonepaTnBbl HECYT OTBETCTBEHHOCTb 3a HapyLueHne 06s3aTenbCcTB No
noeHTndmrkauum ceonx KnmeHTos, nx NnpeactaBuTenen u Beirogonpuobpertarenei B uHtepecax bpokepa:

— B cnyyae ynnatbl bpokepom agMnHucTpaTMBHOro Wrpacda/wrtpados 3a HapyLleHue
3aKoHoAaTenbCcTBa 0 NPOTMBOAENCTBUN Nerannsaumm (OTMbIBaHUIO) OX0O0B,
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NOMyYeHHbIX NPECTYNHbIM NyTEM, U (PUHAHCMPOBAHMNIO TEPPOPU3Ma B HacTu
noentndpmkauumn Knmentos Cybbpokepa, [1oBepUTENbHONO YrpaBnsioLLEero,
YnpaBnsitowen KoMmnaHmu, Ux npegcraButenen n Boirogonpuodpetarenen, bpokep
npuobpeTaeT B NOTHOM 00beMe npaBo 06paTHOro TpebdoBaHus (perpecca) K
Cy66pokepy, [JoBepuTenbHOMY yrnpaBnsowemy, YNpasnsioLen KoMnaHuu.
Cy66pokep, [loBepuTenbHbI ynpaBnaoLwmi, YnpasnsioLasa koMnaHusa oba3yotca
BO3MECTUTb CyMMY ynfiayeHHoro bpokepom agmuHMcTpaTMBHOIO WTpada B TeveHne 5
(nsaTn) pabounx gHen ¢ gatbl NnonydeHus oT bpokepa cOOTBETCTBYIOLLENO NMMCbMEHHOTO
TpeboBaHMA C NPUNOXEHNEM LOKYMEHTOB, noaTBepXKaaowmux ynnaty Bpokepom
wrpada, coaepxallero ykaszaHusa Ha daktbl gonyleHHbIx Cy66pokepom,
[loBeputenbHbIM ynpaBnawoLWwmnM, Ynpasnstowen KoMnaHnen HapyLueHum
00s13aTENBLCTB NO naeHTudmkauum ceonx KnmeHTos, nx NnpeactaBuUTenen u
BblrogonpuobpetaTenen;

- B Cnyyae npuocTaHoBneHus degepanbHbiM OPraHOM UCMOMHMTENBHOW BRiacTv No
PbIHKY LIEHHbIX Oymar 4eNCTBMS Ny aHHyNMpoBaHus nuueH3un Bpokepa Ha
ocylecTBrneHne 6poKepckon AeaTenbHOCTH 3a HapyLleHe 3akoHodaTenbCcTBa o
NpOTUBOLENCTBUU Neranmaaunm (OTMbIBAHWUIO) JOXOA0B, NOMYYEHHbIX MPECTYNHbIM
nyTem, U pHAHCUPOBAHMWIO TEPPOPM3MA B HACTU MAEHTUMUKALUN KITMEHTa
Cy66pokepa, [loBeputensHOro ynpasnsatoLLero, YnpasnstoLllen KoMnaHum, ux
npeacTtasuTenen, seirogonpuobpetartenen, Cy6bpokep, [JloBepuTenbHbIi
ynpasnswoLwWmi, YnpasnsaoLias komnaHms Bo3meLlatoT bpokepy yObITKM, NOHECEHHbIE
UM BCMNEACTBUE TAKOro MPMOCTaHOBIEHMS N aHHyNupoBaHus. Cy60pokep,
[oBepuTenbHbi ynpasnsawLwmii, YnpasnstoLwasa kKoMnaHus o6a3yoTca BO3MECTUTb
Bpokepy ybbITkM B TeyeHne 5 (Nsatn) paboumnx gHen ¢ gatbl nonydeHnst ot bpokepa
COOTBETCTBYHOLLErO NMMCbMEHHOIrO TpeboBaHMs C MPUINOXEHNEM OOKYMEHTOB,
NnoAaTBepKAaLWmMX hakT NPUOCTaHOBIEHNS OENCTBUS UM aHHYNMPOBaHWS NNLIEH3UN,
copep)kallero pacyeT CyMMbl YObITKOB, a Takke yKasaHus Ha akTbl AONYLLEHHbIX
Cy66pokepom, [loBepuTeNnbHBIM YyNPaBnsoLWnM, YNpaBrnsioLwen KoMnaHnemn
HapyLLeHuIn 0b6a3aTenbCTB No naeHTMduKaumm ceomx KnmeHTos, nx npegcraButenen un
BblrogonpuobpetaTenen.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe criydamn c60eB AOCTaBKM MHPOPMALIMOHHBLIX COOBLLEHNI
(B TOM Uncre TOproebIX MAen), Hanpasnaemolx bpokepom KnueHty. Hactoawmm KnneHT npusHaet
OTCYTCTBME NpeTeH3un K bpokepy B crniyyae, ecnu gocTtaska coobLleHuin, HanpasnseMblx bpokepom
KnueHTy, HEBO3MOXHA NO TEXHUYECKUM MPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPaBAMBOCTb U MHOE
cofepxaHme MHOPMaLNOHHbBIX COObLLIEeHMI, NoNYyYeHHbIX KNMEeHTOM OT TpeTbux NUL, U HanpasnsieMbIX
Knuenty BpokepoM. UHdopmaumsa Bpokepom He koppekTupyeTca 1 He npoBepsieTcs. [Npegocrtasnsemas
UHGOPMaLMs TaKke He ABMNSeTCA pekoMeHaaunen 3aknoyeHns Kaknx-nmbo caenox.

5.27. B cnyyae HapyweHusa KnueHtom-Cy66pokepom o6a3aTenscTB No npeaoctaBneHmnio bpokepy
Konum pacyeTa cOOCTBEHHbLIX CPEACTB U/MMN KON AOKYMEHTA, NOATBEPXKAAIOLLENO YIIEHCTBO B
camMoperynmpyemon opraHu3aummn Ha pbiHKe LieHHbIX Oymar, bpokep Bnpase notpeboBathb oT KnveHTta
(HauncnuTb) ynnatbl wWrpada B pasmepe 500 000 (MatbcoT Thicay) pybrien, nytem HanpaBnieHus
TpeboBaHusi MOObIM NN HECKONBbKMMU cnocobamu, npeaycMoTpeHHbIMMU [Nopsiakom oOmeHa
coobeHuammn. KnmeHT 065a3aH ynnatuTb ykasaHHbIn wtpad He no3gHee 3 (Tpex) AHen, C MOMEHTa
HanpaBneHusi TpeboBaHns bpokepom.

5.28. B cnyyae ecnu nocne UCnosnHeHnsa Bcex nopyvyeHnin KnveHTta Ha 3akntoveHne KOHBEPCUOHHbIX
coenok Nmyuwectsa KnuenTa no MNMoptdento BP MB B cooTBeTCTBYIOLEN BantoTe Ha KOHEL, TOProBOro
[OHst HegocTaTovHo Ang ucnonHeHms ObsasatensctB KnueHTa B nonHoOM ob6beme B COOTBETCTBYIOLLEN
BantoTe, NocneaHU AONONHUTENbLHO ynnadmeaeT bpokepy wrpad B pasmepe 0,024% 3a kaxapbin
KaneHaapHbI AeHb (8,76% ronosbix, FOAOBOW NPOLIEHT YKa3aH CNpaBOYHO), pacCUMTbIBaeMbI OT
BENMYMHbI NpeBbllleHns Tpebyemoro pasmepa O653aTensCTB B COOTBETCTBYIOLLEN BantoTe no
JlnueBomy cuety KnueHta Hag Mimylectsom KnneHTa B COOTBETCTBYIOLLEN BantoTe Ha JluueBom cyeTte
CO [HS1 TaKoro npesbilleHns. PacyeT NnpoBoauTCA 3a Kaxabl KaneHaapHbli AeHb B pybnsax, no kypcy LB
P®, ycTaHOBNEHHOMY Ha AaTy HauucneHus wrpada.

5.29. B cnyuvae, ecnu caenka, 3aknoyeHHas no nopydyeHuo KnveHTa, nogaHHoro ¢ HapylieHmemM
YCNoBUiA HacTosWwero [loroBopa, a Tak e UHbIX HOPMAaTUBHO-NPaBOBbLIX aKTOB, 3aKOHOB, NpaBws, Obina
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npuaHaHa cygom HeOeWcTBUTENBHON UMK K Takoi caenke Obiu NpYMeHeHbl NocrneacTBus
He4eNCcTBUTENbHOCTU HUYTOXHOM caenku, KnneHT o6sa3yeTca BO3MECTUTb BCe pacxonbl/yObiTKu
Bpokepa, NoHeceHHble UM MPU OCYLLECTBIIEHUN BO3BpaTa CMOPHbLIX LEHHbIX GyMar u/unm geHexHbiX
CpencTs.

5.30. B cnyyae HencnonHeHus unu HeHagnexatiero ncrnonHeHust bpokepom 3asiBneHus Knuenta Ha
yyacTue B pa3MelleHmn He no BuHe bpokepa, nocrnegHun He HeceT OTBETCTBEHHOCTL 3a tobble yObITKM,
KoTopble noHec KnueHT B pesynbTate Takoro HemcnonHeHus. KnveHT oba3yetca BoamecTuTb bpokepy
BCe YObITKM, KOTOpble NoHec bpokep B pe3ynbTaTe HEUCNONHEHUS (HEHaanexallero UCNosHeHns)
Bpokepom 3asBneHus Ha y4acTue B pa3MmeLleHnm no BuHe KnveHra.

5.31. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBEPHOE NCHUCNEHWE, yaepXXaHne 1 nepevmcneHne B
BromxeT PO Hanoros, ecrniv HEBEPHbIN pac4eT, Ha OCHOBaHMUM KOTOPOro GbINo NpoBeaeHO Takoe
yaepXaHve v nepeymcneHve, dbin nponsseaeH BCrneacTBMe HECBOEBPEMEHHOMO NpeaocTaBneHus
KnueHTom u/munu HegocToBepHOCTM NpeaocTaBneHHon KnneHtom nHdopmalmm, npegycMoTpeHHON
[oroBOpOM Mnu NPUNOXEHUAMU K HEMY.

5.32. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEVCMOMNHEHNE UM HeHaanexallee UCnosiHeHue
nofaHHbix KnneHtom CTon-nopyyeHuin, a Takke 3a yoObITKU, MPUYMHEHHbIE KNMEHTY nx
HENCMOSNIHEHMEM UMW HEHaAeXalMM UCTIONTHEHWEM, B CIlyvae, ecrin Takoe
HeuncnosnHeHMe/HeHaanexatliee UCNofTHeHWe NPOM30LLSIO U3-3a CIOXMUBLLIENCS Ha PbIHKE
KOHBIOHKTYpPbI (PbIHOYHOW CUTYaLUK), NN MHBIM MO He 3aBUCALLMM OT Bpokepa npuymHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MHGOpMaL MK, cogepXalencs B
BbINUckax (oT4yeTax) o coctosiHum cyeToB KnneHTa no Caenkam u onepaumsam ¢ LieHHbIMn Gymaramn,
npegocTtaBnsiemblx KnneHty B cooTBeTCcTBMM C [JOroBOpOMm, B 4acTu MHOpMaumm o BXOASALWMNX U
ncxogawmx octaTkax no LieHHbim 6ymaram KnueHTa B cnyvyae HenpeacTaBrieHms/HeCBOEBPEMEHHOIO
npegocTtaBneHns KnueHtom nHdopmaumnm n OKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.34. KnueHTbl — topuanyeckme nuua (HepesngeHTbl PO) camocToATENbHO HECYT OTBETCTBEHHOCTb
3a CBOEBPEMEHHOCTb U NOMHOTY NpefocTaBneHnsa bpokepy cBeaeHui n 3aBepeHun B YBeAOMMNEHUN
0 cTaTyce pakTuyeckoro nonyvyatens AoxoAa, a Takxke Hagnexawmm obpa3omMm 3aBepeHHbIX U1
nepeBeAeHHbIX HA PYCCKUI A3bIK JOKYMEHTOB, MOATBEPXAAIOLWMX HANM4YMe Npae Ha 4OXoA4bl Y
KnueHTa nnm nHoro cakTuyeckoro nony4vaTtens oxoaa, B TOM YUCIE, HO HEe OrpaHU4YMBasChb,
OTBETCTBEHHOCTbL 3a He NpuMeHeHne bpokepom (B criyvasx, NpeaycCMOTpeHHbIX PernameHToM) B
KayecTBe HaroroBoro areHTa fibroTHOW HaNnoOroBon CTaBku (NPUMEHEHUE MONOXEHNN cornalwleHms o6
n3dexaHmm OBOMHOrO HaNoroobnoXxeHNs, 4encTByOLWero mexay Poccunckon ®egepaumen um
rocyfapcTBOM HanoroBoro pesngeHTcTea Takoro KnueHTa).

5.35. B cnyyae BbISABIIEHWUS HEMOSHOTbI, HE JOCTOBEPHOCTU, UCKAXXEHUS KAKUX-NTMOO yKa3aHHbIX B
YBegomneHnn o ctaTyce pakTM4ecKoro nosiydatens oxoaa CBeAeHuin U 3aBepeHuii, BcA
OTBETCTBEHHOCTb Bo3naraeTcs Ha KnueHTa. B aTom cnyyae KnueHT 0653yeTcst Bo3amecTuTh Bpokepy
BCE NMOHEeCeHHbIe YObITKM, BKITOYas, HO HE OrpaHMYNBAsiCb, HEYCTOWKM, WTpadbl, rOCYAapPCTBEHHbIE
nownuHel, cyaebHble pacxodbl, a TakkKe CyMMbl HAnOroBbIX NaTexen n NeHn B CPOKM,
ycTaHoBneHHble PernameHTom ansa Bo3melleHus pacxonos. Mpu atom KnneHT obg3yeTca
6e3B03Me3HO y4acTBOBaTb B BO3MOXHbIX CyAeOHbIX, aAMUHUCTPATUBHbLIX U/MNN HaNoroBbIX cnopax,
a Takxke CBOEeBPEMEHHO NpeaocTaBnATb HeOBX0ANMbIE pa3bACHEHNSA U AOKYMEHTbI NO 3anpocy
Bpokepa B xoge v Npy NOArOTOBKE K TAaKMM Cnopam.

PA3OEN 6. NOPANOK YPEIYJINPOBAHUA CINTOPOB

6.1. Bce cnopsl 1 pasHornacusi, BosHuKawoLmne Mexay CTopoHaMu B NPoLECce UCMOMHEHUS CBOUX
npas 1 06A3aHHOCTE MO HacTosLLeMy [JOroBOpY MMM B CBSA3M C HIM, B TOM YICHE KacaloLmuecs ero
UCMOMHEHUS, HapyLLIEHMS, NPEKpaLLEHUa UM HeaenCTBUTeNbHOCTU, CTOPOHLI CTapaloTCcs paspeLlnTb
nyTeM NeperoBopos.

6.2. B cnyvae, ecnu BO3HUMKLLIMI cnop Mexay CTopoHamMu He yaaeTcs pa3peLlmnTb NyTem NeperoBopos,
Takow Cnop NoasnexuT paspeLleHunio B cyaebHoM nopsake:
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— B 3amMockBopeLKOM paioHHOM cyge . MockBbl — Ans cnopoB mexay bpokepom un
KrnveHToM dmanyeckum nmuom, ecnu cymma cnopa (Mcka, TpeboBaHuin) NpeBbllLaeT
50 000 pybnen Poccuiickon deaepaumu;

- MupoBbiM cygben cygebHoro yyacTtka Ne 102 paiioHa 3amockBopeybe r. MockBbl — ans
crnopoB mexay bpokepom n KnueHTom dmsmnyeckum nuuom, ecnm cymma cnopa (Mcka,
TpebosaHuit) He npesbiwaeT 50 000 pybnen Poccuiickon ®enepauuu;

- B ApbutpaxHom cyae r. MockBbl — ansi cnopoB mexay bpokepom 1 KnneHtom —
IOPUONYECKUM NULIOM.

PA3OEN 7. KOHOPUOEHUMNANBHOCTDb

7.1. bBpokep o0b6dA3yeTCst OrpaHMynTb KPYr CBOMX COTPYAHUKOB, AOMYLUEHHbBIX K CBEAEHUSM O
KnuneHnTe, yncnom, HeobxogmMmbiM O11si BbINOMHEHUS 0693aTeNbCTB, NPeayCcMOTPEeHHbIX [JoroBopom.
HocTtyn k KoHdumaeHumansHOM nHopMaLMm COTpYyaHUKOB BHYTPEHHNX/060C06neHHbIX
noapasgeneHnin bpokepa pernameHTMpyeTcs BHYTPEHHUMU AOoKYyMeHTamu bpokepa.

7.2. Bpokep obecneumBaeT KOHpMAEHUNANBHOCTbL UHPOPMaL MK (CBeAeHUN) n 06a3yeTcs He
packpbiBaTb TPETbUM NULIAM CBeAEHNSA O cHeTax, TOProBbIX M HETOProBbIX ONepauusax, peksuamTtax, u
UHble cBefleHnsa o KnueHTax, cTaBlume n3BecTHbiM1 Bpokepy B CBA3M € OCyLEeCTBNEHMEM UM NpaB 1
obsa3aHHOCTen no HacTosawemy [loroBopy.

7.3. KoHduaeHumansHasa uHgpopmaums o KnueHte MoxeTt OblTb NpeaocTaBneHa cneayoLwmm
nuuam:

- Knuentawm;
- YNonHoOMO4YeHHbIM nnyam KnneHTos;

— UenTtpansHomy BaHky Poccunckon ®enepauunm (baHky Poccun) B pamkax ero
MOMTHOMOYMI NPK NPOBEAEHUN MPOBEPOK AeATENbHOCTM bpokepa;

= WHBbIM rocy4apcTBEHHbIM OpraHam U UX AOMKHOCTHBLIM fnLam B cryyasx U B oGbeme,
NMPeayCMOTPEHHbIX 3aKoHoAaTeNbCTBOM PO;

- nuuam, NonyYMBLLIMM JOCTYN K MHcpopMauum (NnepcoHanbHbIM AaHHbIM) 1 ee 0bpaboTke
0 dmaunyeckux nuuax — Knnente/npeacrasutene KnveHta, Ha OCHOBaHUU cornacus
KnuenTa/npeacrtaButensa KnveHTa, Ha ocyLlecTBneHne Takon obpaboTku;

— KOHTpareHtam no Cpenkam B oTHOWeEHWUM KnneHToB — ropngnyecknx nuu;

- OpraHuzatopam Topros, KnMpuHroBbiM opraHunsaumsam, Penosmtapusm B criyyasix,
NpeaycMOTPEHHbIX 3akoHodaTenbCcTBoM PO, MpaBunamu Topros Unu KNUpUHra,
[loroBOpOM 1 MPUSIOKEHUAMU K HEMY.

AG3aubl 5, 6 1 7 HAcTOSILLEro NyHKTa He pacnpocTpaHsloTcs Ha KnmeHToB - YnpaenatoLimMe KoMnaHum,
OCYLLECTBMALIME AEATENBHOCTb, CBA3AHHYIO C (DOPMUPOBAHNEM U MHBECTUPOBAHNEM HaKOMMEHWA Ans
XUINULLIHOTO oBecneyeHns BOEHHOCIYXaLLUUX U YNpaBnsaoLye KoMnaHuy, ocyLecTBhsoLwmne
OesiTeNbHOCTb, CBA3aHHYI0 ¢ (POPMUPOBAHMEM U MHBECTUPOBAHMEM CPEACTB NEHCUMOHHBIX HAKOMEHWIA.

7.4. He aBnsaeTcs HapylleHUeM yCnoBUIN KOHUAEHUNANbHOCTU packpbiTue bpokepom
KoHmnaeHumansHoONn NHdopmaumm TpeTbUM Nnnuam, CBsi3aHHOE C UCNoNHeHneM bpokepom cBomx
ob6sa3aHHOCTEN Mo AOroBopam, ecim Takoe UCMOMHEHNE NPON3BOAUTCS B COOTBETCTBUN C UX
MOSOXEHMSIMU U HacToALWMM [JOrOBOPOM, B HAaCTHOCTU, pacKkpbiTue nHopmaumm opraHmsaTopam
TOProBIIM Ha pblHKE LIEHHbIX Bymar, 4eno3nTapusam, KNMPUHIOBLIM M pacyeTHbIM opraHu3auumsim, a
Tak Xe BblWEeCToAWNM Gpokepam.

7.5. KnueHT 0653yeTcs He nepenaBaTb TPeTbMM nuuam 6€3 NncbMeHHoro cornacus bpokepa
nobble cBegeHWs, KOTOPbIE CTann N3BECTHbI EMY B CBSI3M C AeACTBMEM HacToswero [lorosopa, ecnu
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TOMbKO Takoe pasrnalleHne He CBA3aHO C 3alinTOn COOCTBEHHbIX MHTEPECOB B YCTAaHOBIIEHHOM
3akoHoaaTenbcTBOM PO nopsagke.

7.6. O06Gs3aHHOCTM Mo cobnoaeHU0 KOHMaEeHUNANBHOCTU OCTAKTCA B CUITE M NOCIEe NpeKpaLleHus
coTpygHuyectBa CTOpPOH B pamkax HacTosiwero [loroBopa B TeyeHue 5 ner.

7.7. B cnyyae pasrnaweHnua KoHdguaeHumanbHOM nHopmaumm ogHon n3 cTopoH no [lorosopy
nvuam, He ykasaHHbIM B HacToswem [loroBope, a Takke B Criyyasix, He NpegyCMOTPEHHbIX
3akoHogaTenbcTBOM P®, cTtopoHa, 4Ybn npaBa npu aTOM ObINKM HapyLweHbl, BNpase noTpeboBaTb OT
OPYroni CTOPOHbI BO3MELLEHUSI MPUYUHEHHbIX €11 YOBITKOB B Nopsigke, YCTaHOBIEHHOM
3akoHopaTenbcTBOM PO.

PA3QEN 8. OBCTOATENbCTBA HEMPEOOQONMMOW CUTbI

8.1. CTopoHbl 0cBOGOXOAKTCA OT BO3MELLEHMNS YObITKOB, BO3HUKLLMX BCNEACTBME HEUCTONHEHMS
Unu HeHaanexatllero UCNonHeHus nMn 06a3aTenbCTB No HacTosweMy [loroBopy, ecnu Takoe
HeucnonHeHue/HeHaanexatllee UCNOMHEHUE CTano cneacTBUEM HacTynneHnsa obCToATeNnLCTB
HenpeoaonMmon cunbl (popc-maxop), BO3HUKLLMX NOCIe 3akniyeHus HacToswero [lorosopa u
He3aBucALWmnX oT Bonn CTOPOH.

8.2. 3atpoHyTasa cdopc-MaxopHbiMu obcTtosTenscTBamu CTopoHa 6e3 npomeaneHnsa uHpopmupyet
OpYryto CTOpoHY 06 3Tux o6cTOoATENBCTBAX U 06 MX BO3MOXHbLIX NOCNEACTBUSX U NPUHUMAaET BCe
BO3MOXHbl€ Mepbl C Lefblo MakCUMarnbHO OrpaHuYnTb oTpuLaTenbHble NOCNeACTBUSA, BbI3BaHHbIE
yKasaHHbIMW 06CTOSATENbCTBAMMU.

8.3. CrtopoHa, 3aTpoHyTas popc-MmaxopHbiMu obcToaTenscTBammu, obsasaHa 6e3 npomeaneHus
M3BECTUTb APYryl0 CTOPOHY O NMpeKpalleHnn AeNCTBUSA 3TUX OOCTOATENLCTB.

8.4. KobctoarenbcTBam HENPEOAONIMMON CUMbl OTHOCATCA: BOEHHbLIE OENCTBUS, CTUXUNHbIE
6encteus, noxapbl, 3ab6acToBkM, MaccoBble Decnopsakn, UAMEHEHNS rpaXXgaHCKOro Uin HanoroBoro
3aKOHO4ATENbCTBA, peLleHus opraHoB ynpaeneHust TC, nameHeHue unu BBe4eHNE HOBbIX
HOPMaTMBHbIX aKTOB, CYLLECTBEHHO yXyALIAKLWMX YCNOBUSA BbINOMTHEHNS HAcToswWwero [loroBopa nnu
OenarwLlmnx HEBO3MOXHbIM BbINOMHEHNE HacToswero [lorosopa NOSIHOCTHIO UMK YaCTUYHO.

PA3QEN 9. NOPAQOK U3SMEHEHMUA (OONONHEHUSA) LOMOBOPA U NMPUNIOXEHUNA K HEMY

9.1. BHeceHue M3MeHeHUn u/vnun gononHeHnn B [JoroBop 1 nobbie NPUNOXEHUS K HEMY, B TOM
yucne B PernameHT n/unn Tapudsbl n TapudHblie nnaHbl nponseogmtcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne nameHeHun n/unm gononHeHun B PernameHT n/unmn npunoxXeHnst K HeMy MoOXeT
OCYLLECTBNATLCHA B (hOpMe HOBOM pefaKkuun.

9.2. WN3meHeHus n ononHeHus, BHocumble Bpokepom B [loroBop u/unun PernaMmeHT (NpUnoXxeHus K
HuUM), yTBepxaatotca Npukazom EgMHoNuYHoro ncnonHuTeneHoro opraHa bpokepa.

9.3. WN3meHeHus n gononHeHus, BHocumble Bpokepom B [loroBop u/unn PernaMmeHT (NpUnoXeHus K
HMUM), BCTYNalT B CUNY B CrieayloLime CpoKu:

- WN3meHeHus n OonornHeHus, CBsA3aHHbIE C U3MEHEHNEM HOPMATMBHO-NPaBOBLIX AKTOB, a
Tawke [NpaBun Topros nnu MpaBun KNUPUHra, B Cryvyae ecnuv Takme N3MeHeHus
yxyauwatoT nonoxeHve KnneHta unm cogepxat HOBble OrpaHUYeHns U 3anpeTsl,
CBSI3aHHbIE C OCYLLECTBIEHNEM NPOCECCMOHANBHOM AEATENBHOCTM Ha PbIHKE LIEHHbIX
Gymar, BCTynawT B CUIy B MOPsiAKe, NPeayCMOTPEHHOM COOTBETCTBYHOLLMMU
HOpMaTUBHO-NPaBOBLIMU akTamu u/unu Mpasunamm Topros u/unu Mpasunamm
KNMpPUWHra, BHE 3aBMCMMOCTU OT BHECEHUS YKa3aHHbIX U3MeHeHWI B [loroBop unm
NPUNoXeHnst K Hemy (B TOM uncrie PernameHT).

- WNameHeHus v gononHeHua B [loroBop n/vnn PernameHT (NPUNOXEHNUs K HUM),
BHOCKMble Bpokepom B CBA3K C N3MEHEHMEM HOPMAaTMBHO-NPAaBOBLIX aKTOB, a TaKXke
MpaBun Topros unu MNpaBun KNMpUHra, ecrv ykasaHHble U3MEeHeHns coaepxar
OONOSNHUTENbHbIE NpaBa, MMG0 OTMEHSIOT UITM U3MEHSIIOT B CTOPOHY YIyYLLEHUs
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YCTaHOBJIEHHbIE paHee OrpaHUYeHust U 3anpeTbl, BCTYNaloT B CUIYy B AaTy,
onpeaeneHHyo BpokepoM npu UX yTBEPXKAEHUN.

- WNameHeHust n gononHeHus B [loroBop n/vnun PernameHT (NPUNoXeHnst K HUM),
BHOCKMble Bpokepom no cob6CTBEHHON MHULMATUBE, U HE CBA3aHHbIE C U3MEHEHMEM
HOpMaTUBHO-NPaBoBbIX akToB PP, Mpaeun Topro unu MpaBun KNMpWHra, BCTynawT B
cvny B faty, onpeaeneHHyo bpokepom npu nx yTBeEpXaeHUN.

9.4. YBepomneHue KnveHTa o BHECEHUN U3MEHEHUIN U/UNM AONONHEHUN B [loroBop n/unm
NPUNOXEHNsT K HEMY OCYLLECTBISIETCA NyTem nybnukaumm nocnegHux Ha cante bpokepa He no3gHee
5 (MaTtn) pabounx gHen oo AaTbl UX BCTYNNEHUS B CUY.

9.5. Tybnukauunsa M3ameHeHUn n/vnn gonosHeHnn B [loroBop u/vnu npunoXxXeHnst K HEMy Ha canTte
Bpokepa o3HadaeT Hagnexaulee ncnonHeHme bpokepom 06s13aHHOCTM NO yBeaoMIeHuto KnmeHTos.

9.6. Jliobble nameHeHNsa u gononHeHns B [JoroBop ¢ MOMeEHTa BCTYNMEHUS B Cuny ¢ cobniogeHnem
npoLenyp HacToslLero pasgena paBHO pacnpocTpaHsalTcs Ha Bcex KnneHToB, B TOM uncne
3akno4mBLLMX [loroBop paHee AaTbl BCTYNNEeHNS u3aMeHeHun B cuny. B cnyyae Hecornacus ¢
NU3MEHEHUSIMU U1 OOMNONHEHUSMU, BHECEHHBIMU B [loroBop MU/Mnu npunoxeHus Kk Hemy bpokepom,
KnneHT nmeeT npaBo pacToprHyTb [loroBop B nopsigke, NpeaycMoOTPEHHOM HacTosawmm [loroBopom.

9.7. Ecnwn KnueHT nocne BCTYNMNeHUs B CUNY N3MEHEHUI M/Mnu JononHeHun B [Jorosop unu
NPUMNOXEHUs K HeMy, NPOoAoIKaeT OCYLLEeCTBNATb NpaBa U 06493aHHOCTU NO TakOMy JOroBOpY, a
WMEHHO coBeplUaeT AencTBne, NpeayCMOTPEHHOE AOrOBOPOM UMK NPUMOXKEHUAMMU K HEMY (B TOM
yucne PernameHTomMm), Hanpumep, NogaeT NOpPYyYEHMNE Ha 3aKMNIOYEeHNEe CAENKN UK 3asiBlIEHNE Ha
nepeBoA/BbIBOA AEHEXHbBIX CPeaCcTB Unn apyroe AeNCcTBME, TO B COOTBETCTBMM C YaCTbio 3 cTaTbu
438 NpaxpgaHckoro Kogekca Poccuickon ®epgepauymm KnveHT cornawaeTtcs ¢ ykadaHHbIMU
N3MeHeHMsMU/aononHeHnaMu/HoBon peaakumen [lorosopa v NpUNOXeHNn K Hemy.

9.8. T[lpu nameHenum doopm CoobueHurn Bpokep B TeueHne 3 (Tpex) MecsiLeB C AaTbl BBEOEHUS
HOBbIX )OPM B AENCTBNE OQHOBPEMEHHO C HOBbIMU, BripaBe NpuHuMaTth Takue CoobleHnsa n no
cTapblM hopMam.

9.9. Tlopsigok B3ammopencTemsi CTOPOH, YCTaHOBMEHHbIA [JOroBOPOM WU/MNK MPUNOXEHUSAMN K HEMY,
MOXeT OblTb M3MEHEH/OOMNONHEH NMUCbMEHHbIM cornatleHnem CTOPOH.

9.10. KnueHT He BnNpaBe nepegaBaTth UK MHBIM 0Opa3oM ycTynaTb CBOM NpaBa, 06a3aTenscTea unm
TpeboBaHusg no HacToswemy [JoroBopy.

9.11. Bbpokep BnpaBe nepegaBath npasa no [JoroBopy /ycTynuTb Npaea (TpeboBaHus),
npuHagnexawme bpokepy, a Takke nepefaTtb CBA3aHHbIE C NpaBamMu (TpeOOBaHUAMMN) JOKYMEHThI U
UHGOPMaLMIO TPpeTbeMY NULYy, B TOM YUCNEe NULY, HE UMEKoLLLEMY NULIEH3UN NpodecCUoHanbHoro
yyaCTHUMKa pblHKa LeHHbIX Bymar. MNepenava npas no [Jorosopy /ycTynka npas (TpeboBaHui)
TpeTbeMy NnuLy, He MMeKLeMy NULEH3UN NPOdECCUOHANBHOIO Yy4acTHUKA pblHKa LieHHbIX Bymar,
BO3MOXHa B criyvasx, He NpoTMBOpeYaLLnx 3akoHogaTtenbcTBy Poccuinckon ®epnepauymun. KnneHt
yBEeJOMINEH N COrnaceH, YTo Ans Bbllleyka3aHHOW nepegayun npasa/yCcTyrnku npaBa He HY>XHO
[ONOMNHUTENbHOro NUCbMEHHOro cornacusa Knuenta. Hactoawmin [loroBop SBRASIETCSA NOMHbIM U
[OoCTaTo4HbIM cornacvem KnveHTta ans ocywecTBneHus Bblleyka3aHHON nepegayun npasa/ycTynku
npasa.

PA3OEN 10. NOPAAOOK OTKA3A OT UCMNMONHEHUA OOTOBOPA

10.1. KnueHT n bpokep nmerT npaBo B 060N MOMEHT OTKa3aTbCs OT UCNOSNHEHNS 3aKNYEHHOIO
[oroBopa (pacTtoprHyTb [1oroBop) B 04HOCTOPOHHEM BHeCcyaAebHOM nopsiake 6e3 06bACHEHUS NMPUYMH
oTkasa. [loroBop MoxeT 6bITb pacCTOPrHyT MO COrnalleHuo CTOPOH.

10.2. OTkas KnueHTta ot [loroBopa Nnpon3BognTCsi MyTeM HanpaBreHus bpokepy NMCbMEHHOro
YBegomneHnsa o pactopXXeHun He nosgHee, yem 3a 30 kKaneHgapHbIX AHEN OO0 npegnonaraeMon aatbl
pacTopxeHus no oopme, yctaHOBNEHHOW B MNpunoxeHun Kk PernaMmeHTy, KOTOpPOE BbiCbINlaeTcs
3aKa3HbIM NMMCbMOM C yBEJOMIIEHMEM O BPYYEHUMN NO NOYTOBOMY agpecy bpokepa w/vnn
nocpencTBOM Kypbepckon cnyxbbl. BoamoxHa nepegada YBe4OMMIEHUS O paCTOPXKEHWMU JIMYHO B
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odmce Bpokepa ¢ 06s13aTENbHON OTMETKOM YNOMHOMOYEHHOIo COTpyaHuKa bpokepa o nonyyeHun.
Bpokep BnpaBe TpeboBaTb BO3MeLLEeHNsS YObITKOB, Bbi3BaHHbIX 0TKa3om KnneHTta ot JoroBopa, 3a
WCKNIOYEHMEM CNyYaeB, YCTaHOBIMEHHbIX 3akoHogaTtenscTBoM Poccunckon denepauumn.

10.3. OTkas KnueHTta ot [loroBopa Bre4veT 3a cobon npekpalieHme npae n o6s3aHHOCTEN MO
HoroBopy (pacTopxeHue [JoroBopa) B TeyeHne 15 (MatHaguaTtn) pabounx gHen, cnegyowmnx 3a
[aTon oKoH4YaTenbHOro BoiBoga/nepesoga AktneoB KnnenTta ¢ MHBECTULMOHHBIX CHETOB U pacyeToB
Nno paHee 3ak/tOYEHHbBIM CAENKaM, a Takke noraweHns 3agormkeHHoCcTu nepen bpokepoM, HO He
paHee 31 (TpuguaTb NepBoOro) kKaneHgapHoOro AHA ¢ AaTbl nonydeHus bBpokepom YBegomneHunsa o
pacTopxeHun. He nosgHee pabouyero oHs, cneylollero 3a AHeM pacTtopxeHunsa [Jorosopa, Bpokep
HanpasnsieT KnveHTy Ha agpec 3nMekTPOHHOM NOYThI, yKa3aHHbIA B AHKeTe, coobLLeHne o
pacTopxxeHuu [JoroBopa ¢ ykazaHMeM TOMHOW AaTbl pacTOPXEHUS.

B cnyuyae, ecnu mexay Bpokepom u KnnueHTom Takxke 3aknodeH [Joroeop Ha BeaeHue
WHAMBUAYaNbHOrO MHBECTULIMOHHOIO cYeTa U 3anylieHa npoueaypa ero pacTop)KeHUs, yka3aHHbIN B
HacToSALWEM MYHKTE CPOK UCUYMCNSAETCSA CO AHSA, Crieytolero 3a AHeM pacTopxeHus [lorosopa Ha
nnNC.

10.4. OTkas bpokepa ot [loroBopa Nnpon3BoANTCA NyTEM HanpaBrneHus KnmeHTy NMCbMEHHOro
yBeAoMsieHus He nosgHee, yem 3a 30 kaneHJapHbIX AHEW A0 npefnosiaraemMon gaTbl PpacTOPXeHUs,
KOTOpOE BbICbIflaeTcs 3aka3HbIM MMCbMOM C OMUCHIO BIIOXEHWS MO NoYToBOMY agpecy KnueHTa,
yKkaszaHHOMy B AHKeTe, U/unmn nocpeacTBOM Kypbepckon cnyxbbl. BoamoxHa nepegavya yBegomreHus
KnneHTy nuyHo B ocmce Bpokepa ¢ obsa3aTtenbHOM oTMeTKoM KnneHTa o nonyvyeHun Ha ak3emnnspe
Bpokepa. Konusa ykasaHHOro B HacTosiLieM NyHKTe yBedOMIIeHUs HanpaBnseTcs bpokepom Ha agpec
ANEeKTPOHHOM NoYThl KnueHTa, ykasaHHbIn B AHKETE.

10.5. OTkas Bpokepa ot [loroBopa Bne4yeT 3a cobon npekpaiieHne npaB 1 0693aHHOCTEN MO
Horoeopy (pacTopxeHue [loroBopa) B A€Hb, Yka3aHHbIN B HanpaBneHHOM KnueHTy yBeaoMMNeHUn, HO
He paHee YyeM Ha 31 (TpuauaTb NepBbIA) AeHb CO OHSA, CneayloLlero 3a AHeM HanpasneHus
yBeOOMINEHUS UNu B AeHb, CreayLnin 3a AHEM OKOHYaTenbHOro BbiBoaa/nepesoaa AKTMBOB
KnneHTa ¢ IHBECTULMOHHBIX CHETOB U OKOHYaHWS pacyeToB MO paHee 3aKNiYeHHbIM caernkam, Unu B
OeHb, crefyoLwnin 3a AHeM noralleHus 3agomkeHHocTu KnueHta nepea bpokepom, B 3aBUCMMOCTH
OT TOro, Kakasi U3 faT, yka3aHHbIX B HACTOSLLEM NYHKTEe, HAacTynuT no3dxe. He no3aHee paboyero
OHS, criegyowero 3a gHeM pactopxeHus [Jorosopa, bpokep HanpasnseT KnueHTy Ha agpec
3IEKTPOHHOM MOYThI, yKa3aHHbIN B AHkeTe, coobLeHne 0 pacTopxxeHun [JoroBopa ¢ ykasaHUeM
TOYHOW 4aTbl PACTOPXEHUS.

[atoi HanpaBneHusi Bpokepom yBeLOMIEHNs: O PacCTOPXKEHWM ABMSETCS AeHb HanpaBreHnst Konuu
yKasaHHOro yBeZIoM/IeHUsl Ha aapec 3NeKTPOHHOW NoYTkl KnneHTa, ykasaHHbI B AHKeTe.

10.6. OTkas nobon CTopoHbl oT [loroBopa He ocBoboxaaeT KnveHTa oT 06893aHHOCTU BbINNATUTD
Bbpokepy Bo3HarpaxaeHue 3a ycrnyru, okasaHHble KnueHTy bpokepom o npekpaieHusa [lorosopa, a
Takxke BO3MeCTUTb Bpokepy NOHeECEHHbIE UM pacxoabi.

10.7. He nosgHee cnepgywoulero paboyero gHa co gHA nonyveHnsa bpokepom yBegomneHus Knuenta
unun HanpaeneHna KnueHty yBegomneHnd, bpokep Bnpase npekpatntb npuem MNopydeHunin ot
KnneHTa Ha Cgenku n/unn npekpatuTb NpegocTaBrneHne Bcex (OTAeNbHbIX) yenyr. B cnyyae
Hanununa 3agomkeHHocTn KnneHTa nepen Bpokepom nocnefHunin Bnpase NpUHUMAaTh K UCMOMHEHMUIO
TONbKO nopyvyeHnsa Ha Caernku, HanpaBneHHble Ha MoralleHne Takou 3a40MKEHHOCTY NpU YCroBuN,
YTO CPOK UCNONHEeHUsa 0bsa3aTenbLCTB No Takum Caenkam He npesbllwaeT cpoka, ykazaHHoro B n. 10.3
n 10.5 Jorosopa.

10.8. He nosgHee, yem 3a 15 Paboumnx gHen 0o npegnonaraeMon gatbl pactopxeHus [Jorosopa,
KnneHT 0643aH ocylecTBUTb BCe AelCTBUSA, HeobxoamMMble And BbiBoga/nepesona AKTUBOB C
MHBECTULMOHHBLIX CY4ETOB, B TOM YMCre, NPeAOCTaBUTb aKkTyaribHble PEKBU3NTbI BAaHKOBCKOro cyeTa,
OoTAenbHble NOpydYeHus u pacnopsxeHus. KnneHTta Takke obs3aH noracutb Bce cBom Ob6s3aTtenncTBa
N 3a00IKEeHHOCTb neped bpokepom 1 npegocTaBUTbL BCe HEOOXOANMbIE AOKYMEHTLI, 0653aHHOCTb NO
npenocTaBnNEHNIO KOTOpbIX KNMEHT He ncnonHun.

10.9. MNocne 3aBeplweHns B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnveHTa B
CTOPOHHMX Aeno3uTtapusax n IHBeCTUUMOHHbIE cHeTa, OTKPbIThIE B pamKax Hactoswero [lorosopa.
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Mpy Hanu4MM LeHHbIX Bymar Ha cyeTe Aeno, OTKPbITOro B paMkax [Jeno3utapHoro gorosopa ¢
AO «OTkpbiTe Bpokep», Bpokep nmeeT npaBo He pacTopraTtb HacTodAwwmn [lorosop.

10.10. Bpokep nmeeT NpaBo 0TO3BaTb HafnpaBfeHHOe UM paHee yBeJOMIeHNEe O PpacCTOPXKEHUN
[oroBopa. [laton oT3biBa TaKOro yBeAOMJIEHMSI CYMTAETCA AEHb HanpaBreHUs COOTBETCTBYHOLLEro
yBegomMmneHus o6 oT3biBe Ha agpec 3NeKTPoHHOM noYThl KnneHTa, ykasaHHbI B AHKeTe.

10.11. Bbpokep BnpaBe A0 AaTbl pacTopxxeHus [loroBopa, Npu HanMyYnum pekBM3nToB 6aHKOBCKUX
CYETOB, CaMOCTOSATENbHO, 6e3 cneyunanbHOro nopyyeHus KnveHrta, BO3BpaTUTb NOCHeAHEMY OCTaToK
AKTUBOB, UM NEPEBECTU TAaKOM OCTATOK Ha COOCTBEHHbI OAHKOBCKUI CYET A0 BOCTpeboBaHMS
KrnvneHToMm.

HacTosAWwmm CTOPOHbI NPULLIMN K COrMalleHnto UCNOoMNb30BaTb B CBOMX OTHOLLEHUSAX B paMKax
HacTosilwero [loroBopa YcrnoBHOe NnopyvyeHne, B COOTBETCTBUM C KOTOPbIM B cnyyae ecnu KnneHT He
WCMNOSTHMUA UMK HeHaanexawmnm obpasom ncnonHun 0643aHHOCTb MO BbiBOAY/MepeBoay
npeaycMoOTpeHHYI0 Tekywm pasgenom [loroBopa, HacTtodwmm KnueHT nopyyvaeT (nogaet
3asiBrneHue) bpokepy ocyLLecTBMUTb BbIBOA BCEro CBOOOAHOro octaTtka AEeHEXHbIX CPEACTB, YYTEHHbIX
Ha Bcex MHBecTMUMOHHbIX cyeTax [loroBopa, Ha nobble n3BecTHble bpokepy 6aHKOBCKME PEKBU3UTDI
KnuneHTta. KnneHT nopy4aeTt UCNOMHUTL HacTosiLee Y CNoBHOE NopyyYeHne He nosgHee
npegnonaraeMon gatbl pactopxxeHusa [Joroopa. HacToswee nopyvyeHue encTByeT B TeYeHMe cpoka
nencteusa [Jorosopa.

10.12. B cny4dae BbiBOAa AeHEXHbIX cpeacTB KnveHTa no 3asBrneHnto Ha nepeon (BbiBOA)
OeHexHbIX cpencts bpokep Ha ocHoBaHuuM ctaTtbu 997 [NpaxgaHcKoro kogekca Poccumnckon
depepaunn BnpaBe ygepxaTb NpUYMTaoOWLNECH eMy CyMMbl BO3HarpaXKaeHus n BO3MeLleHust
pacxo4oB M3 CYMMbl A€HEXHbIX CPEeACTB, noanexawux nepegave KnmenTty, a B crnyvyae ux
HeJoCTaTOYHOCTU - MPUMEHUTL COOTBETCTBYHOLLNE NONOXEHMs [JoroBopa Uinn NpuoxXeHUn K Hemy.

PA3OEN 11. QOEKNAPALWU U YBEOOMIIEHUA

11.1. OJexknapauunsa o6 o6LWmMx puckax, CBA3aHHbIX C OCYLLECTBNIEHMEM OonepaLnm Ha pbiHKe
LeHHbIX 6ymar

Llenb HacTosilwen [deknapaumm — npegocTtaBuTb Bam (KnueHTty) nHgopmaumio o6 OCHOBHBIX puUCKaX,
CBSI3aHHbIX C OCYLLeCTBIIEHMEM Onepaunii Ha pbiHKe LueHHbIX 6ymar. Obpallaem Bawe BHMMaHue Ha To,
4yTO HacToswas Jeknapauns He packpbiBaeT UHOPMaLM0 060 BCEX pUCKax Ha pbIHKE LIEHHbIX Bymar
BCNeAcTBMe pasHooOpa3nsi BO3HUKAIOLWMX HA HEM CUTYyaLMA.

B o6uem cmbicne puck npeactaensieT cobolt BO3MOXHOCTb BO3HUKHOBEHUS YOLITKOB Mpu
oCyLLecTBNeHUN (OUHAHCOBLIX ONepaLunii B CBA3M C BO3MOXHbIM HEGNAronpusiTHeIM BIIMSIHUEM PasHOro
poaa dakTtopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpPbIMKU ByayT cBsidaHbl Balum onepaumm Ha pbiHke
LeHHbIX Bymar.

|. CUCTEMHBIN pUCK.

OTOT pUCK 3aTparnBaeT HECKOMNbKO (PUHAHCOBLIX UHCTUTYTOB U NPOSABMASIETCS B CHUXKEHUN NX
CMOCOBHOCTY BbINOMHATL CBOM (PyHKLUMKU. B cuny 6onbLuon cTeneHn B3auMoaencTBus u
B3aMMO3aBUCUMOCTN (PUHAHCOBbLIX MHCTUTYTOB MexAy coBOol oLeHKa CUCTEMHOMO puUcKa CNoXHa, HO ero
peanusaumsi MOXXeT MOBMUATbL HA BCEX YYACTHUKOB (PMHAHCOBOIO pbiHKa.

Il. PBIHOYHbIN pUCK.

OTOT puck nposiensieTcs B HebnaronpuaTHOM M3MEHEHMU LIEH (CTOMMOCTI) NpuHagnexatimx Bam
(PUHAHCOBLIX UHCTPYMEHTOB, B TOM YKCIE U3-3a HEONAronpuaTHOrO N3MEHEHUS MONUTUYECKOM
cuUTyauum, pes3kon geBanbBauuy HaunoHanbLHOM BantoThl, KpU3nca pbliHKa rocy4apCTBEHHBLIX LONTOBbIX
06s3aTenscTB, 6aHKOBCKOrO U BanOTHOIO Kpuanca, 06CToATENLCTB HENPEOAOIMMON CUIbl, FNaBHbLIM
06pa3omM CTUXMIAHOIO N BOEHHOTO XapakTepa, U Kak crneacTBue, NPMBOAUT K CHMKEHMWIO OXOAHOCTU Unn
naxe yobiTkam. B 3aBucCMMOCTM OT BbIGpaHHOM cTpaTermm pbiHOYHLIN (LLIEHOBOW) pUCK OyAeT COCTOATL B
yBENUYEHUN (YMEHBLLIEHWNMN) LIEeHbI (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl JOMmKHbI 0TAaBaTh cebe oTYeT B TOM,
YTO CTOMMOCTb NpuHaanexawmx Bam omHaHCOBbLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCS, U
ee poCT B MPOLUIIOM He 03Ha4aeT ee pocTa B 6yayLlem.
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Cnepyet cneuymanbHO 06paTUTb BHUMaHME Ha criefyoLime pbIHOYHbIE PUCKK:
1. BanoTHbIN puck:

BarntomHbil puck nposienisiemcsi 8 HebrazonpusimHoM U3MeHeHUU Kypca pybrisi no OmHOWEHUI K
uHocmpaxHoU eanome, ripu komopom Bawu doxodbl om enadeHusi huHaHCO8bIMU UHCMpPyMeHmamu
moaym 6bimpb nodeepaHymbl UHPIAYUOHHOMY 8030elicmeuto (CHUXEHUIO peasibHoU rnoKynamesbHou
criocobHocmu), ecriedcmeue ye2o Bl Moxeme nomepsimb yacmb doxo0a, a makxe noHecmu yobimku.
BantomHbil puck makxe Moxem npueecmu K U3MEHEHUI0 pa3mepa obsi3ameribcme rno ¢huHaHco8bIM
UHCMpyMeHmam, cesi3aHHbIM C UHOCMpPaHHOU 8aomod uniu UHOCMpPaHHbIMU ¢hUHaHCO8bLIMU
UHCMpYMEHmMamu, 4mo MOXXem rpusecmu K ybbimkam unu K 3ampyOHeHU 803MOXHOCMU
paccyumbieamsCs 110 HUM.

2. [pOLEHTHbIN PUCK:

lposiensiemcs 8 Heb1a2onNpUSIMHOM U3MEHEHUU MPOoUEeHMHOU cmasku, eiusiiowel Ha Kypcoeayro
cmoumocmsb obriuzayuli ¢ gpukcuposaHHbiM 00xo0oM. [TpoueHMHbIU pUuck Moxem 6bimb 06ycrioernieH
HecosrnadeHueMm cpokos socmpebosaHus (noz2aweHusi) mpebosaHuli u 06s53amesibcme, a makxe
HeoOuHakogol cmerneHbio U3MEeHEHUS NPOUEHMHbIX cmasok rno mpebosaHusam u obs13ameribcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLUNA:

lMposiensemcs 6 pe3kom nadeHuu UeHbl akuull akuUuoHepHo20 obujecmsa, npu3HaHHO20
HecocmosamerbHbIM, Unu 8 rnpedsudeHuu makoli HecocmosmesbHoOCMu.

Ons Toro, 4To 66l CHU3UTL PbIHOYHBINM pUCK Bam cnefyeT BHMMAaTENbHO OTHECTUCH K BbIGOPY 1
ausepcudmrkaumn rHaHCOBbLIX UHCTPYMEHTOB. Kpome Toro, BHUMaTeNbHO 03HAaKOMbTECH C YCITOBUSMMU
Bawero B3anmopenctaus ¢ Bawmm Bpokepom ans Toro, 4Tobbl OLLEeHUTb pacxofbl, C KOTOpbIMU ByAyT
CBsA3aHbl BrageHue u onepawmm ¢ UHaAHCOBLIMU MHCTPYMEHTaMU 1 y6eamTechb, B TOM, YTO OHU
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoga.

I1l. Puck nukBmgHocTw.

3ToT PUCK NpodaBnAeTCcAa B CHMXXEHNUN BO3MOXXHOCTU peann3oBaTb d)I/IHaHCOBbIe MHCTPYMEHTbI NO
Heob6Xxo4MMOM LieHe U3-3a CHXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HAaCTHOCTW, Npwn
HeobxoaMMocTK 6bICTp0I7I npoaaxwu d)I/IHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX CBA3aHHbIX CO
3Ha4YnTes1IbHbIM CHMXEHNEM UX CTOMMOCTMU.

IV. KpeanTHbl puck.

OTOT pUCK 3aKIoYaeTCss B BO3MOXHOCTM HEBBINOMHEHNSA KOHTPAKTHBIX U MHbIX 065A3aTeNbCTB,
NPUHATLIX Ha cebs ApyrMMu nMuuamm B CBsiau ¢ Bawwmmuy onepaumsiMm.

K uncny KpeauTHbIX PUCKOB OTHOCATCS CneayloLwme pucku:
1. Puck gedonTa no obnuraumsim m MHbIM AOSTOBbIM LEHHbIM Bymaram:

3aknoyaemcsi 8 B03MOXHOCMU HerslamexXecrocobHocmu amumeHma 00s1208bIX UeHHbIX bymae, 4mo
rnpugedem K HE8O3MOXHOCMU UJIU CHUXEHUI 8€POSIMHOCMU ro2acumb UEHHY0 bymazy 8 CPOK U 8
rnosiHom obbeme.

2. PucK KOHTpareHTa:

Puck koHmpazeHma — mpempbe20 s1uya rnposieriiemcs 8 pUCKe HeucrnosiHeHuUsi obsisamerniscme nepeod
Bamu unu Bawum bpokepom co cmopoHbl KOHMpa2eHmMoes (8 MoMm 4Yucsie 8 c8s13U C
npomuesornpasHbiMu OelicmsusiMu). Baw bpokep 0ormKkeH npuHUMame Mepbl 10 MUHUMU3aUUU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/IIYUMb €20 MosIHocmeto. OCOBEeHHO 8bICOK PUCK
KOHMpazgeHma rpu cogepuwieHuU onepayudl, cosepuiaeMbix Ha Heop2aHU308aHHOM (8Hebupxegom)
pbiHKe, 63 ydacmus KIupuHa208bIX opaaHu3ayul, Komopsbie npuHUMaom Ha cebsi pucku
HeucrionHeHus1 obs13ameibcme.
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Bbi omxHbl omdasamb cebe omyem 8 mom, 4mo xoms bpokep delicmeyem 6 Bawux uHmepecax
0m c80€20 UMEHU, PUCKU KOMOPbIE OH NMpUHUMaem 8 pe3yribmame makux delicmeud, 8 mom yucse
PUCK HeUCOIHeHUs unu HeHadrnexaujeao UcrnosiHeHuUs obsisamernibcme mpembux nuy neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 80 8cex cryqasx 0eHexHble cpedcmea
KnueHma xpaHsimcs Ha 6aHKog8ckoM cyeme, u Bbl Heceme puck 6aHKpomcmea baHka, 8 KOmMopom
OoHuU xpaHamcs. OueHume, 20e umeHHO bydym xpaHumbcsi nepedaHHble Bamu Bpokepy akmussbi,
20moesbl 11U Bkl ocywecmensame onepayuu eHe UeHmpau3o8aHHOU KupuHa2080U

UHgbpacmpyKkmypebi.
3. Puck HeucnonHeHust o06a3atenscTB nepeq Bamu Bawwmm bpokepom:

Puck HeucnonHeHus Bawum Bpokepom Hekomopbix ob6si3amerniscme rneped Bamu serssemcst auOom
pucka KOHmpazeHma.

3akoHolamenibecmeo mpebyem xpaHUmMb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KrnueHmoe8 Ha pa3Hbix 6aHKOBCKUX cyemax, briaeodapsi YeMy OHU 3alULLEHbI 8 clly4ae baHKpomcmea
Bpokepa. O0Hako 0bbI4HHO deHexHble cpedcmea KiiueHma xpaHsimcesi Ha 6aHKOBCKOM cyeme eMecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIIUeHmMOo8 U 1o3momMy He 3aljuieHbl om obpalleHusT 83bICKaHUs
rno donieam Opyaux knueHmos. s mozo, Ymobbl UCKIYUMb 3mom puck Bbi Moxeme mpebosams
om Bbpokepa xpaHumb Bawu deHexHble cpedcmea Ha omOeribHOM cHeme, HO 8 3MoMm criydae
Bpokep moxem ycmaHogumb G0MOSIHUMEIbHOE 803HagpaXxoeHue.

Ocoboe sHumaHue crnedyem makxe obpamums Ha rpaso Bawezao bpokepa ucrnonb3oeams Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obcnyxueaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH 8ripase 3a4ucsiame Ux Ha baHKo8CKUU cyem, npedHa3Ha4YeHHbIl O5s XpaHeHUs Ce0ouX
cobcmeeHHbIx deHexHbIx cpedecmes. B amom crniydae Bbl npuHumMaeme Ha cebsi puck baHkpomemea
Epokepa. Takol puck 8 Hacmosiu,ee 8pemMsi He cmpaxyemcs.

BHumamernsHoO o3HakoMbmech ¢ rnpoekmom [Joeosopa 0115 moz2o, Ymobbi oueHUMb Kakue
MOIHOMOYUS MO UCob308aHuUo Baweao umywiecmsa 6ydem umems Baw Bpokep, kakoebl rnpasuna
€20 XpaHeHUsd, a makKkxe eo3gpama.

Baw Bpokep asnsetca uneHom HAY®DOP, k koTopoi Bbl MOXXeTe 06paTUThCS B Criyvae HapyLUEeHWs
Bawux npaB u nHTepecoB. [locyaapCTBEHHOE perynupoBaHve 1 Haa30p B OTHOLLEHUN AeATENbHOCTY
3MUTEHTOB, NPO¢EeCCUOHANbHbIX YYaCTHUKOB pbiHKa LEeHHbIX Gymar, opraHn3aTtopoB TOProBnu 1 Apyrux
dUHaHCOBbIX OpraHu3aumin ocyllectendetca LleHTpansHeiM 6aHkom Poccuiickon ®epepaunu, K
kKoTopoMy Bbl Takke MmoxeTe obpallatbcs B cnyyae HapylieHus Balwwmx npas n nHtepecos. NMomumo
aToro Bl BnpaBe obpallartbcs 3a 3awmTon B cynebHble 1 NpaBOOXpPaHUTENbHbIE OpraHbl.

V. lNpaBoBOK pUCK.

CBsi3aH C BO3MOXHbIMW HEraTUBHLIMUW NOCNEACTBUSIMU yTBEPXOAEHUA 3akoHOA4aTeNnbCTBa Unn
HOPMaTMBHbIX aKTOB, CTaHOApPTOB CaMoperynmpyembixX OpFaHI/I3aLI,I/1IZ, perynmpyrwmnx pblIHOK LUEHHbIX
6ymar, MInn NHble OTPacsiiM 3KOHOMUKU, KOTOPbI€ MOTyT KOCBEHHO NPUBECTU K HErATUBHbBIM O11A Bac
nocneacTtBnAM.

K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA NMpaBui pacyeTa Halora, HarnoroBblxX
CTaBOK, OTMEHbIl HaNoroBbIX BbIYETOB N Opyrme N3MeHeHna HaJloroBoro 3akoHogaTtesnbCTBa, KOTOpPbIe
MOryT NPUBECTU K HEraTUBHbLIM O51A Bac nocneagcteusam.

Bawm cnegyeTt nmeTs B BMAY, 4TO Bpokep He oTBe4vaeT nepeq Bamu 3a HencnonHeHve TPETbEMM NMLOM
COEnNKuW, 3aKIi04YEeHHON ¢ HMM 3a Baw cuyeT, kpome criyvaes, korga bpokep He nposiBMn Heob6Xxoanmom
OCMOTPUTENBHOCTU B BbIDOpE 3TOro nuua nubo npuHsan Ha cebs pyvaTenbCTBO 3a UCMONTHEHWE CAENKN
(oenbkpenepe).

K npaBoBOMY pUCKy Takke OTHOCSTCS HaroroBble PUCKK, KOTOpble HeceT KnneHT B cnyyae
COBEPLLEHMSA HA HEOPraHN30BaHHOM (BHEOMPXXEBOM) PbIHKE CAENOK Kynnun-npoaaxu obnurauunn. Ecnn
Bpokepom 3akntoveHa ykasaHHas caerka v no kakon-nnbo npuymHe (TpeboBaHnsA NPUMEHMMOro
3aKoHOA4aTenbCTBa, YCIOBUS CaMon caenku, obblyam 4enoBoro ob6opoTa, NpUMeEHMMbIE K YKa3aHHOM
cOenke u perynupyroLime ncnonHeHme obasarenscTs no Hel), Bl 0653aHbI nepeaaTb Apyron CTOpoHe
no caernke NonyvYeHHbINn JoX04 (OeHeXHble CpeaACcTBa, LieHHble Bymarun) — 6pokep, AeNCTBYOLWNIA B
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KayecTBe HanoroBoro areHTa Poccuickon degepaumm B cooTBETCTBMM C [NaBon 23 Hanoroeoro kogekca
P® 6ynet 06s3aH yoepxaTb ¢ Bawero cyueta Heobxoanmble CyMMbl HanoroB, KOTOPbIE B CBSA3U C
0cobeHHOCTAMM HanoroobnoxeHus goxogos B Poccurickon ®enepaunmn MoryT NnpeBbICMTb Bawum
OXMWAaHWs B YacTu pa3mepa oba3aTenbHbIX K yrfaTe HanoroB N USMEHUTb MNOSTy4YEHHbIN MO TaKow caerike
duHaHcoBbIN pe3ynbTat. [1pu nogayve nopy4yeHUin Ha 3aknyeHne ykasaHHbIX caenok Bam cnegyet
Y4UTbIBaATb Y NNAHMPOBATbL CBOU MHBECTULMM B COOTBETCTBUU C OCODEHHOCTAMM HANoroobroxeHus B
Poccuiickon depepaumm.

CnepnyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKe HaNorosble pUCKKU, KOTopble Bbl HeceTe B criyyae
nogayv NopyveHusi Ha 3aknyeHne caenku Kynnu-npogaxu obnuraumn. Ecnn bBpokepom no Bawemy
NOpYYEHMIO 3aKnioveHa ykasaHHas caenka u no kakon-nnbo npudmHe (TpeboBaHUs NPUMEHUMOro
3aKoHOAaTenbCTBa, YCrNOBUS CaMou caenku, obblivan genosoro o6opoTa, NPUMEHUMbIE K yKa3aHHOWN
cOenKe 1 perynupyroLime ncnonHeHme obsa3atensCcTB no Hel), Bl 06s13aHbI nepegaTb ApYrov CTOpoHE
NnonydeHHbIN 0OXOA (OEeHEeXHble CpeacTBa, LieHHble bGymarn) — Bpokep, AencTByOLWMIA B KA4YeCTBE
Hanorosoro areHta Poccunckon ®epepaunm B cootBeTctBum ¢ Mnaeon 23 HK P® 6yget o6sa3aH
yaepxaTtb ¢ Bawero cyeta Heob6xoanmMble CyMMbl HANoroB, KOTOpbIE B CBSA3M C 0CODEHHOCTSIMU
HanoroobnoxeHuns goxonoe B Poccurckon degepaumm MoryT npeBbicuTb Bawm oxnaaHms (B 4actu
CyMMbI 005i3aTeNbHbIX K yrniate HaroroB) U UIAMEHMUTb MOSTYYEHHbIV MO Takow caenke oMHaHCOBbIV
pesynbtat. Kpome Toro, He06xX0AMMO y4eCTb, YTO eCnn U3 Aoxoda HanoronnaTtenbLnka no ero
pacnopsiKeHuto, No pPeLLEeHUIo cyaa NN NHbIX OPraHoB NPOU3BOASATCS Kakne-nmbo yaepxaHus, Takme
yOepXaHUs He yMmeHbLuatloT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). INpu nogaye nopyyeHni Ha
3aknioYeHme ykasaHHbIX caenok Bam HeobxoauMo yunTbiBaTh AaHHbIN PUCK, @ TakKe NnaHnpoBaTh CBOU
WHBECTMLIMM B COOTBETCTBMM C 0COBEHHOCTSIMM HanoroobnoxeHus B Poccunckon ®egepauum.

VI. OnepaLynOoHHbIV PUCK.

3akniovaeTcss B BO3MOXHOCTM NpUUnHEHWUsi Bam yObITKOB B pe3ynbTaTe HapyLeHUs BHYTPEHHUX
npouenyp Bawero bpokepa, ownbok n He[oBPOCOBECTHLIX AENCTBU €ro COTpyAHUKOB, cboeB B paboTe
TexHu4eckunx cpeactB Baluero Bpokepa, ero napTHeEpPOB, MHPPACTPYKTYPHBIX OPraHn3auuin, B TOM Yucre
OpraH13aTopoB TOProB, KIMPUHIOBLIX OpraHn3aLmnin, a Takke Apyrnx opraHnsaumn. OnepaumoHHbIN pUCK
MOXET MCKITIOYMTb UM 3aTPYOHUTL COBEPLLEHNE ONepaLuii 1 B pedyrnbTate NPpUMBECTM K yObITKaM.

VII. TloMMMO yKa3aHHbIX BblLLle PUCKOB NpY OCYLLECTBMEHNM Onepaunin n ncnons3osaHum Bamn B
kayecTBe cnocoba obmeHa coobeHunamn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke UHbIX
NporpaMMHbIX CPeacTB NOAKMIOYEHUS K TOpram, CyLLLeCTBYIOT AOMNONHUTENbHbIE PUCKU, CBA3AHHbIE:

1) ¢ MICNOMb30BaHWEM UMM HEBO3MOXHOCTLIO MCNOMb30BaHWUsi B oNpeAeneHHbIi MOMEHT BPEMEHM
COOTBETCTBYHOLLIENO NPOrPaMMHOro CPeACTBa BCEeACTBME BO3HUKHOBEHUS HEMCNPABHOCTEN U/UnKn oTKasa
obopyaoBaHus, c6oeB 1 OLLIMOOK, OTKa3a CUCTEM CBSA3WN, SHEPrOCHABXEHUS, MHBIX CUCTEM,
ocyLecTBrneHnem AopaboTok NporpamMMHbIX CPEACTB, MU3MEHEHUI anrOpUTMOB MX PYHKLIMOHMPOBaHMS,
npocunakTnyeckux paboT, TEXHONOMMYECKMX N3MEHEHUIA, OBHOBMEHWIA MPOrpaMMHbBIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOTO XapakTepa, B pe3ynbTaTe Yero MOXeT OKka3aTbCsl HEBO3MOXHbLIM BbICTaBMNeHUE
n/vnn ncnonHexnne Bpokepom Balumx nopyyeHuit, UICNOMHEHNE MX B COOTBETCTBUM C Bawmmun
yKa3aHUAMU;

2) CO CKOPOCTbI0 COBEPLLEHMS onepaLnii C UCNONb30BaHWEM NPOrpaMMHbIX CPeACTB, YTO MOXeT
npueectn Bac, He MMeloLLLEro 4OCTATOYHbIX 3HAHWUIA U/UMNK ONbITa, K COBEPLLEHUNIO BOMbLLIOrO KonnyecTsa
yObITOYHbIX OMepaLuuii Npy BbiIGope HEBEPHOI cTpaTeruu;

3) c coBeplueHnemM Bamu cnyvanHbix omnboK npu nogave nopyyeHuit ¢ NCNofb30BaHUEM
NporpaMMHbIX CPeacTB, B TOM YUCHE MO NPUYMHE OTCYTCTBUSA JOCTATOUHbIX 3HAHWUI nopsaka
aKcnnyaTaumm NporpaMMHbIX CPEACTB, UMK OTCYTCTBME NPaKTUYECKUX HABbLIKOB (B TOM YMCHE 3HAHWUN
nopsiika nogayvv U UCrNorHEeHUs NOPyYeHUn B COOTBETCTBUN C PYKOBOACTBOM MONb30BaTens
nporpaMmMHOro cpeacTsa);

4) C HEBO3MOXHOCTbLIO UCNONHEHMs Bawwmx I'IOpy'-IeHI/II7I no J'II/IMI/ITI/IpOBaHHOIZ LeHe B MOMEHT
BbIMOJTHEHNA yCJ'IOBI/IIZ nopy4YeHnd;

5) nogayen n NcnonHeHem NopyyvyeHus (3asBKu) NO PbLIHOYHOW LiEHe, NPU KOTOPOK NOKynkKa/npoaaxa
PMHAHCOBOIO MHCTPYMEHTA OCYLLECTBASETCH MO Haumny4dLllen ueHe, KoTopast eCTb Ha PbIHKE B MOMEHT
WCMOMHEHNst 1 NpegnonaraeT 4OCPOYHOE Cornacue ¢ LIeHOW, Mo KOTOPOW nopydeHne GyaeTt BbINOSIHEHO
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(chakTnyeckn aTo 03HaYaeT, YTo Gpokep OyAeT 3aknioyaTe CAENKM Ha PbIHKE MO HAUMYYLWUM 13
VMEIOLLMXCA LieH, Noka He ByayT yAOBMNEeTBOPEHO YCIOBKE O KONUYeCTBe);

6) C BO3MOXXHOCTbIO HECAHKLIMOHMPOBAHHOIO (MPOTUBOMNPABHOIO) AOCTYNa TPETbUX NuL K
nporpaMMHbLIM CpeacTBaM.

Bam Bcerga Heob6xogumo nmeTsb B BUAY, YTO NpW nogadve nopyyeHus Ha 3akmodeHme caenok no
PbIHOYHOW LieHE, BO3MOXHO HACTYMNIIEHNE Takmx nocrneacTemii (CoObITUI), YTO CTOMMOCTb Bawlero
nopTdens MoXeT ONYCTUTBLCS HKE MUHUMAanbHOW MapXu, B pe3yrbTaTe Yero BO3HUKHET HEMOKPbITast
(HeobecnedeHHast) no3nums n 6pokep ByAeT BbIHYXKOEH 3aKpbITh €e.

O3HakombTeChb BHUMaTENbHO ¢ [1oroBOpOoM Ha Bpokepckoe o6CnyKmMBaHNe U PpyKOBOACTBOM
nonb3oBaTens NporpaMmMHOro cpeacTtsa A Toro, YTobbl OLEHUTb Kakme N3 pUCKOB, B TOM YMCIE PUCKM
KaKnx TexHu4eckmnx cboes, HeceT Baw Bpokep, a kakne n3 pucko HeceTe Bhl.

Pucku, cBsi3aHHbIE€ C UHAMBMAYAITbHbIMU MHBECTULIMOHHBLIMU CHETaMMU

3aknoyaemsbiit Bamu [Jorosop cesizaH ¢ BegeHWeM MHAUBUOYATNbHOTO MHBECTULIMOHHOIO CYEeTa,
KOTOpbI No3BonseT Bam nonyy4nTs MHBECTMLIMOHHBIN HANOroBbIi BblYET. Bce pucku, kKoTopble
YNOMSIHYTbI B HAacTosLLel [leknapaumm, UMetoT OTHOLLIEeHMe 1 K MHaMBMayanbHbIM UHBECTULMOHHBLIM
cyeTaMm, OHaKO CYLLECTBYIOT 0COGEHHOCTU, KOTOpPblE HEOBXOAUMO 3HATb OJ1s TOro, YTO6bI
BOCMOIb30BaTbCS HANOroBbIMU NPeMyLLIeCTBAMM, KOTOPbIe MPEAOCTaBMAT Takne cYeTa 1 UCKIIYNTb
PVCK NULLUTBLCA TakUX NPenuMyLLEeCTB.

OGpau.LaeM BHMMaHWME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OAUH I/lH,EI,I/IBI/I,EI,yaJ'IbeIIZ WHBECTULNOHHBIN
cYyerT. OTKprTI/Ie HEeCKONbKMX nHamsmnayarnbHbiX MHBECTULUOHHbLIX CHETOB Yy OOQHOI0 UIinn y pasHbIX
I'IpOd)eCCI/IOHaJ'IbeIX YHY4aCTHUKOB pPblHKA LEHHbIX 6y|vlar npmeeneT K TOMy, 4YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMOHHBIM HanoroebiM BbI4€TOM HU NO OOHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapnaHTa MHBECTULMOHHBLIX HANOroBbiX BbIYETOB:

1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exeroaHo obpaluatbcs 3a BO3BPaTOM YniavyeHHoro
NOAOXOAHOrO Hanora Ha cymMMmy caenaHHoro Bamu B3Hoca, HO AOMKHbI ByAeTe ynnaTtuTb NOAOXOAHbIV
Hanor Ha JOXOA, UCYUCNEHHbIV NPW 3aKpbITUKM VIHAMBMAYaNbHOrO MHBECTULMOHHOMO CHETa;

2) «Ha U3bATHE CPEACTB CO cYeTay, Mo KOTOPOMY Bbl He cMoXeTe nony4YaTb eXerofHblil Bo3BpaT
Harnora, Ho 6yneTe ocBobOXAeHbI OT ynnaTbl NOAOXOAHOrO Hanora Npu U3bLATUN CPEaCcTB C
NHamBuayansHOro MHBECTULIMOHHOTO cyeTa.

OGpaTtute BHUMaHUe Ha To, YTo Bbl cMOXeTe BOCnonb3oBaTbCs TONMbKO OAHUM M3 BapuaHTOB
WMHBECTULIMOHHOIO HArNoroBoro BblYETa, 3TO 3HAYUT, YTO ecni Bbl X0Ts 6bl 0AHaXObl BOCTONb3yeTech
WMHBECTULIMOHHBIM BbIYETOM «Ha B3HOC», TO HE CMOXETE BOCMOMb30BaThCA UHBECTULIMOHHBLIM BbIYETOM
«Ha N3bATNE CPEACTB», YTO MOXET NULINTL Bac Bcex npenmyLlecTs aToro BapuaHTta. Onpegenute
npeanoYTUTenbHbIN Ans Bac BapuaHT, o6cyauTe JOCTOMHCTBA U HeOOCTaTKU KaXaoro BapuaHTa ¢
Balunm BpokepoM U (Mnn) KOHCYNbTAaHTOM, CNELNANU3NPYIOLLMMCS Ha COOTBETCTBYIOLLIMX
KOHCYnbTaUusX.

Bam cnegyet umeTh B By Takke To, 4To ecnu Bbl npekpaTtute Baw [JoroBop paHee Tpex net, TO He
CMOXeTe BOCMOSb30BaTbCS OMUCaHHbIMU MHBECTULMOHHBIMU HANOroBLIMU BblYETaMU U1, B Criyyae, ecnu
Bbl nonb3oBanunck BLIYETOM «Ha B3HOCY», Bbl 6yaeTe 0b6s13aHbl BEpHYTb rOCY4apCcTBY BCE CYMMbI
BO3BpaLleHHoro Bam Hanora.

O6pallaem BHUMaHWe Ha TO, YTO Baw Bpokep He 3HaeT o Ballem Bbibope BapuaHTa
WHBECTULMOHHOIO HarNoroBoro BelveTa 1 He y4acTByeT B Balmnx OTHOLIEHNSIX C HArOroBow Cy>c6ow.

YuntbiBas BbILLENINOXEHHOE, Mbl pekOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SABMSIOTCS N PUCKN, BO3HMKAOLLME NPU NPOBEAEHNN onepaumii Ha PMHAHCOBOM pPbiHKE, NPUeMNeMbIMMA
ans Bac ¢ yuetom Baluimnx MHBECTULIMOHHBLIX Lienen n UHaHCOBbIX BO3MOXHOCcTen. laHHas deknapauus
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He MMeeT CBOEeN Liefblo 3acTaBUTb Bac oTkasaTbCsa OT OCYLLECTBINEHMST Onepaunii Ha PbiHKE LIEHHbIX
Oymar, a npu3BaHa noMoyb Bam oLeHUTb UX PUCKN 1N OTBETCTBEHHO NOLONTU K pPELLEHUIO BoMNpoca O
Bblbope Baluen nHBecTULMOHHOM cTpaTterum u ycnosui [lorosopa ¢ Bawimm Bpokepowm.

Y6eauTech, 4To HacTosWwas Jeknapauns o puckax noHsTHa Bam v npu Heo6xoaMmocTy nony4duTe
pasbscHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLIMUX
BOMpocax.

11.2. ,EleKnapauml O PUCKaX, CBA3aHHbLIX C coBepLleHneM MapXUHanbHbIX U HEMNOKPbLITbIX
caenok

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHdopmaunio 06 OCHOBHbLIX puckax, C
KOTOPbIMM CBSA3aHbl MapXXUHamnbHble COENKM (TO eCTb CAENKU, NCMOJTHEHME KOTOPbIX OCYLLECTBMASETCH C
UCnonb30BaHUEM 3aeMHbIX CPeACTB, NpeaocTaBneHHbIX Bpokepom) 1 HeNnoKpbIThie CAENKN (TO eCTb
COENKW, B pesyrnbTaTe KOTOpbIX BO3HWKAET HenokpbiTas no3nuns — Ans UCNONHeHus 0643aTenbCcTs no
KOTOPbIM HA MOMEHT 3aKMNioYeHUs CAeNKn UMyLLLecTBa KnneHTa, nepeaaHHoro bpokepy, HegocTaTouHO C
YY4ETOM MHbIX paHee 3aKMioYeHHbIX COEIOK).

[aHHble caenkn noaxoOsaT He BCEM KnneHTam. HopmaTuBHbIEe akTbl OrpaHUYUBAlOT PUCKU KITMEHTOB MO
Map>XMHarmnbHbIM 1 HEMOKPbITbIM CAenkam, B TOM YMCIe perynupysi MakcuMarbHOe «Mredo» —
COOTHOLLEHNE 06A3aTeNbCTB KNMEeHTa Mo 3aK/ioYeHHbIM B ero MHTepecax caenkam 1 MMyLLLEecTsa
KM1eHTa, NpegHa3HaYeHHOoro AJ1si COBEPLUEHUS CAENOK B COOTBETCTBUM ¢ [loroBOpoM Ha Bpokepckoe
obcnyxuaHue. TeM He MeHee, JaHHble CAeNKU NOAXOAST He BCEM KIMEHTaM, NMOCKOSbKY COMPShKEHbI C
[JONOMNHUTENbHLIMU PUCKaMK, U TPEBYIOT OLeHKY TOro, roToBbI N Bbl X HECTH.

|. PbIHOYHBIN pUCK.

Mpw cornacmm Ha CoBepLUEHVE MapPXXUHASbHBIX U HEMOKPbITbIX CAENOK Bbl AOMKHbI yYMTbIBATL TOT
dhakT, YTO BENMYMHA NOTEPb B Criy4ae HebnaronpuaTHoro Ans Bawero noptdens ABUKeHWs pbiHKa
yBENMUNBaETCS NPU YBEIMYEHUN «Nfedar.

MoMnmo obLLEero pbIHOYHOMO pUCKa, KOTOPbIA HECET KITMEHT, COBEPLLAIOLLMIA ONepaunm Ha pbiHKe
LUeHHbIX bymar, Bbl, B cnyyae coBepLUeHNsi MapXXunHarbHbIX U HEMOKPbITLIX CAENOK, OyaeTe HeCTn puck
HebnaronpuaTHOrO N3MEHEHNS LieHbl Kak B OTHOLLUEHUN LieHHbIX Oymar, B pedyrnbTaTte npuobpeTeHuns
KOTOPbIX BO3HUWKIMA UMK YBENUYNNACh HEMOKPbLITasi MO3MLUUS, Tak U PUCK B OTHOLLEHNM aKTMBOB, KOTOPbIE
cnyxart obecneyeHvem. Npu aToM, B cryyae, ecnv HeMnokKpbiTas Mo3vumMs BO3HMKNA X yBENNYUnach B
pesynbTate Npoaaxu LeHHbIX Gymar, BenuumHa ybblTKOB HU4YEM He orpaHudeHa — Bbl 6yneTte ob6sa3aHbl
BEpHYTb (Mepenatb) bpokepy LeHHble Bymarn He3aBUCUMO OT M3MEHEHNSI X CTOMMOCTMW.

an/I coBepLeHN MapXUHaribHbIX N HEMNOKPbLITbIX COENT0K Bbl OMKHbI y4nTbiBaTh, YTO BO3MOXHOCTb
pacnopsaXeHua aktuBamu, ABndaroWLNMNCA obecneyeHnem No Takum caenkam, orpaHu4eHa.

MmywecTBo (YacTb MyLLleCcTBa), NpuHagnexaliee Bam, B pesynbtate coOBepLUEHUSI MapXXUHaNbHOM
UM HEMOKPLITOW cAeNnkKu, aenseTca obecnevyeHnem ucnonHeHnsa Bawwnx obasatenscTs nepeq bpokepom
N BO3MOXHOCTb pacnopsiXXeHnst UM MoXeT ObiTb orpaHMyeHa BnnoTb 40 NOSIHOMo 3anpeTa COBEPLUEHUS C
HUM Kakux-nmbo caenok. Pasmep obecneyeHns uameHsieTcs B nopsake, npegycMoTpeHHoM [JoroBopom,
n B pesynbTaTe Bbl MoxeTe BbITb OrpaHMyeHbl B BO3MOXHOCTM pacrnopsaTbCs CBOMM MMYLLIECTBOM B
fonbLuen cTeneHn, Yem A0 COBEepLUEHNS MapXXUHaNbHOWN (HENOKPbLITOWM) CAENKN.

Takke HeobX04MMO Y4eCTb BO3MOXHOCTb NMPUHYAUTENBHOIO 3aKpbiTUS no3uumn. HebnaronpusitHoe
N3MeHEeHMe LieHbl MOXEeT MPUBECTU K HEOBXOANMOCTM BHECTM JOMNOMHUTENbHbIE CpeacTBa Ans Toro,
4yTOGOLI MpUBECTM obecnevyeHne B COOTBETCTBME C TPeOOBaHUSMN HOPMATMBHBIX akToB 1 [JoroBopa Ha
Opokepckoe 0bcnyxMBaHWe, YTO AOJDKHO ObITh CAENaHO B KOPOTKUIM CPOK, KOTOPbIA MOXET ObITb
HepocTaToveH gnsi Bac. HopmaTtuBHble akThl U ycnoBust [JoroBopa Ha Gpokepckoe obcnyxmBaHne
nossonsitoT bpokepy 6e3 Bawwero cornacus «npyHyaMTenNbHO 3aKpbiTh NO3ULMIOY, TO €CTb NpUobpecTn
LeHHble Oymaru 3a cueT Bawmnx geHexHbIx CpeacTs, v npogaTeh Bawwm ueHHble Bymarn. 1o moxeT
ObITb coenaHo No CyLLECTBYIOLWMM, B TOM Y/CIIE HEBLITOAHbLIM, LLEHaM U NPUBECTU K BOSHUKHOBEHUIO Y
Bac yObITKOB.

MpWHYAMTenNbHOE 3aKpbITME NO3ULMN MOXET GbiTh BbI3BAHO PE3KMMU KONEBaHUAMM PbIHOYHBIX LIEH,
KOTOpbIE MOBMEKNN YMeHbLUEHNe CTOMMOCTM Baluero noptdens Huke MUHMManbHOR Map3Ku.
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MpVHYOMTENbHOE 3aKpbITE NO3ULMKN MOXET ObiTh BbI3BAHO TPEOOBaHUAMY HOPMATUBHbLIX aKTOB U
BHeceHnem Bpokepom B O4HOCTOPOHHEM MOPSiAKE M3MEHEHWI B CIUCOK LieHHbIX BymMar, KoTopble MoryT
GbITb 0GecneyeHnemM Mo HEMOKPLITHIM MO3ULUAM.

MpVHYOMTENbHOE 3aKpbITME MOXKET ObiTh BbI3BAHO U3MEHEHUEM 3HAYEHUIN CTABOK pUCKa,
paccyMTbIBaeMbIX KIMPUHIOBOW OpraHusaumen u (Mnm) ncronb3yemMblix Bpokepom, B cBsiau ¢
yBenuyeHnem BonaTUIbHOCT COOTBETCTBYIOLLUMX LIEHHbIX Gymar.

Kpome aToro Hanu4mne HenoKpbITON MNO3MLMK NO LEeHHbIM Oymaram, no KOTOPbIM SMUTEHTOM
COCTaBMsieTCA peecTp BnagenbLeB, UMEKLUX NPaBo Ha NoflydeHne 40X040B, MOXET CYLLECTBEHHbIM
obpas3om NoBnMATL Ha pa3mep obecneyeHnss, B TOM YUCIEe B CBA3N C 3akrtodeHneM bpokepom Ha aeHb
COCTaBMEHMs peecTpa caenok nepeHoca Takowm HenokpbiTon nosuunm (qorosopos PEMNO unu kynnu-
npoaaxm), 4To, B KOHEYHOM CYETE, MOXET SIBUTbCSH OCHOBAHUEM MPUHYAUTENBHOIO 3aKPbITUSA MO3NLMIA.

Bo Bcex aTux cnyyasax npuHyauTeEnNbHOE 3aKpbiTUe NO3ULMKM MOXET NPUYMHUTL Bam 3HaunTensHble
ybbITKN, HECMOTPSA Ha TO, YTO NOCMe 3aKpbITUS NO3ULUN U3MEHEHUE LieH Ha (PUHAHCOBbLIE MHCTPYMEHTHI
MOXET NpUHATL BnaronpuaTHoe Ans Bac HanpasneHue, n Bol nonyuunu 66l goxoa, ecnu 6ul Bawa
no3uums He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HEBNaronpuATHOM CTe4EeHUU
0BCTOATENBLCTB MOXET NPEBLICUTE CTOMMOCTb HaXoAALMXCA Ha Baluem cueTy akTUBOB.

Il. Puck nukBmMaHoCTW.

Ecnu BenuuMHa HENOKPbITOW MNO3MLMK NO OTAENbHbLIM LieHHbIM GyMaram siBnsieTcs 3Ha4ynmMon B
CpaBHeHUN ¢ 06bEMOM COOTBETCTBYIOLLMX LIEHHbIX Bymar B cBo6ogHOM obpalleHun n (unu) B cpaBHEHU
C 06 bEMOM TOProB Ha OPraHN30BaHHOM PbIHKE, PUCK JIMKBMAHOCTM NPU COBEPLUEHUN MAPXXUHATNBHOM U
HEMOKPbLITOW CAENKN ycunmBaeTcs. TpyaHOCTU C NPMOOpPETEHNEM UMK NPOAAXeN akTMBOB MOTyT
NPUBECTU K YBESTMYEHMIO YOBITKOB MO CPABHEHMIO C OObIYHBIMK caernkamu. AHaNoOrm4yHo Heob6xoomMmMo
YYMTbIBaTb BO3pACTAOLLNIA PUCK NIMKBUOHOCTU, ecriv obecrnedeHneMm Baluen HEMOKPLITOM No3uuum
ABNAOTCA LieHHble GyMaru 1 onsi 3akpbiTUS HEMOKPLITOM NO3MLMKN MOXET NoTpeboBaTbCa peanusauns
CYLLIeCTBEHHOrO KONMYecTBa LieHHbIX Bymar.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHnYeHre YObITKOB, He BCEraa MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatloLLencsl Ha pblHKe CUTyaL U UCMOSTHEHME Takoro
MopyYeHust Mo ykasaHHOM Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

*kk

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHUMaTENbHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Oonepalui, NnpuemMneMbiMn ans
Bac ¢ yueTtom Bawmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEeHNs Takux onepauun, a npussaHa
nomMoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO MOAONTU K PELUEHNIO Bornpoca o Bbibope Bawuen
WHBECTULMOHHOW cTpaTterum 1 ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.

Y6eamtech, 4To HacTosLas [leknapaums o puckax noHATHa Bam v npy HeoBXxoauMOCTy NomnyumTe
pasbsacHeHUs y Balluero Bpokepa nnum KOHCynbTaHTa, CneLuanMaupyloLLLerocs Ha CoOoTBETCTBYIOLLIUX
BOMpocax.

11.3. ,EleKnapau,ml O PUCKax, CBA3aHHbIX C NTPOU3BOAHbIMU (*)VIHaHCOBbIMM UHCTPYMEHTaMu

Llenb HacToswen Jeknapaum — npegoctaBnTb Bam nHdgopmMaumio 06 OCHOBHbBIX pUCKax, CBA3AHHbIX
C NPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble MHCTPYMeHTHI (hblovepchl, hopBapAbl, OMNLUMOHLI, CBOMbI M ApP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bonee Toro, HekoTopble BUAbI NPON3BOAHBLIX (PMHAHCOBbLIX UHCTPYMEHTOB COMPSKEHbI C BGOMbLINM
YPOBHEM pUcKa, YeM Apyrue. Tak, Npogaxa OMNUMOHHbLIX KOHTPAKTOB M 3aKMioYeHne PbloYepPCHbIX
KOHTPaKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MNPV OTHOCUTENbHO HeGOoMbLLMX
HeGnaronpusTHbIX konebaHusX LeH Ha pbiHKe MOXET NoABeprHyTb Bac pycky sHaunTenbHbIX yobITkOB. C
y4eTOM 3TOro, COBEpPLLEHUE CAENOK MO NPOAAXKEe OMNMUMOHHBLIX KOHTPAKTOB M 3aKMHoYeHNe DbIYEPCHBIX U
dhopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOJSIBKO OMbITHBIM MHBECTOPaM, 06raaaoLwmm
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3Ha4YNTENbHbIMU C*)VIHaHCOBbIMVI BO3MOXHOCTAMU U NPAKTUYECKUMU 3HAHNAMU B obnactn NnpuUMeHeHnA
MHBECTULMNOHHbIX CTpaTeFI/II7I.

HacTtoswas [eknapauusi OTHOCUTCA Takxke U K MPOM3BOAHBIM (DPUHAHCOBBLIM MHCTPYMEHTAM,
HanpaBreHHbIM Ha CHKEHWE PUCKOB APYrnx onepauuii Ha oOHA0BOM pbiHKke. BHMMaTenbHO oueHuTe,
kak Baluum npon3BogHble (PUHAHCOBLIE MHCTPYMEHTbI COOTHOCSATCS C ONepauusiMun, pUCKM No KOTOPbIM
OHV NpU3BaHbl OrPaHNYNUTb, U YoeamTech, 4To 06bEM NO3MLUN HA CPOYHOM PbIHKE COOTBETCTBYET
00beMY XepKMpPYeMOW NO3ULINMN Ha PbIHKE LIEHHbIX Bymar (cnorT).

|. PbIHOYHBIN pUCK.

MoMmmo obLLEero pbIHOYHOIO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnydae 3akntoveHus Bamu 0oroBopoB, SBRASIOLMXCS NPOU3BOAHBIMM
(PUHAHCOBLIMU UHCTPYMEHTaMK, OyaeTe HECTU PUCK HEGNAronpUATHOTO M3MEHEHUS LIEHbI Kak
(PUHAHCOBLIX UHCTPYMEHTOB, SABMNAIOLLMXCS 6A3NCHBIM aKTUBOM NPOU3BOAHbLIX (OMHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW aKTUBOB, KOTOPbIE Cry»aT obecneyeHmem.

B cnyyae HeGnaronpusATHOro M3MeHeH s LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUIA CPOK NOTEPSATh
CpeAcTBa, siBnswowmnecs obecrneyeHmem NponsBoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

I'Ipvl 3aKrn4YeHnn 1oroBopos, ABMAKLLNXCA NMPONU3BOAHLIMA (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMM, Bl
LOOJDKHbI YYUTbIBATb, YTO BO3MOXHOCTb pPacnopsAXeHua aktuBamMmu, ABnALWNMUCA obecneyeHnem no
TaknuMm goroesopam, orpaHunyeHa.

NmyLectso (YacTb MMmyLLLECTBA), NpuHaanexallee Bam, B pesynbraTe 3aknoyeHus 4orosopa,
ABMSAOLLEroCcs NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATLCA obecrnevyeHMeM UCMONHEHUS
06a3aTenbCTB No ykasaHHOMY JOroBOPY U pacnopsikeHe UM, TO eCTb BO3MOXHOCTb CoBepLUeHust Bamu
CAENOK C HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsieTcs B NMopsiake, NpeaycMoTPeHHOM
Z[OroBOpOM (creuundukaumnen KoHTpakTa), u B pesynbtate Bl MoxeTe 6biTb orpaHUYeHbl B BO3MOXHOCTU
pacnopsikaTbcs Balivm 1MyLLLecTBOM B GorbLUE CTeNeHn, Yem OO 3aKMYeHns 4orosopa.

Takke Heob6XoaNMO y4eCTb BO3MOXHOCTb NPUHYAUTENBHOMO 3aKpbITUsA No3vuun. HebnaronpustHoe
N3MEHeHUEe LieHbl MOXET NPUBECTU K HE0HX0AMMOCTM BHECTU LOMNONHUTESbHBIE CpeacTBa Anst Toro,
4yTobbI NpUBECTU 0becnevyeHne B COOTBETCTBUE C TpeboBaHMSIMM HOPMATUMBHbIX akToB 1 [loroBopa Ha
Opokepckoe 0bCcnyxMBaHuWe, YTO AOJDKHO ObITh CAENaHO B KOPOTKUIM CPOK, KOTOPbIA MOXET ObITb
HepocTaTouveH anst Bac. O6cnyxmBatowmn Bac bpokep B aToM cnydae Bnpase 6e3 Bawlero
OOMONMHUTENBHOIO COrnacusi «NPUHYAUTENBHO 3aKPbITh NMO3ULMIO», TO ECTb 3aK/I0YUTL JOTOBOP,
SBNSOLLMNACS NPOU3BOLAHBLIM (DMHAHCOBLIM MHCTPYMEHTOM, UK NpMobpecTyn ueHHble Bymaru 3a cueT
Balumnx geHexHbIx cpeacTB, unm npoaatb Bawm LeHHble Gymarn. 310 MoxeT BbiTb caenaHo no
CYLLECTBYIOLLMM, B TOM YMCIIE HEBLIFOAHbIM, LIeHaM U MPUBECTU K BO3HUKHOBEHWUIO ¥ Bac yObITKOB.

Bbl MOXXeTe NOHeCTU 3HaunTENbHbIE YOBITKM HECMOTPS Ha TO, YTO NMOCe 3TOro U3MEHEHME LieH Ha
PUHAHCOBbIE UHCTPYMEHTLI MOXET NpUHATL BnaronpuaTHoe aAnga Bac HanpasneHue n Bbl nonyyunu 6ol
noxopn, ecnu 6bl Balwa nosuumsa He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HebnaronpusaTHoM
CTeYeHnn 06CTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb HaxXOoAsLWUXCH Ha Ballem cyeTy akTMBOB.

Ecnu Bbl B kayecTBe rapaHTUHOro obecneveHms BHECNU LieHHble Bymaru, To, Nocne 3akmniovyeHus no
Bawewmy MopyyeHuto caenku, Bel TepsieTe npaBo pacnopsXXeHus uMmu o 3akpbltns Bamu nosuumn, a,
Kpome TOro, B Cry4asix, mpegycMOTPEHHbIX NpaBuiaMu TOproenu n PernameHTom obcnyxmBaHusi Ha
PbIHKE LeHHbIX ByMar u CpOYHOM pbIHKE, Ha AaHHbIE LieHHble GyMarn MoxeT ObiTb 0OpaLLeHo B3bICKaHue
W OHW MOTYT BbITb peann3oBaHsbI.

CTon-pacrnopspkeHusi, HanpaBneHHble Ha orpaHMYeHne yObITKOB, HE BCeraa orpaHudvMBaioT noTepu Ao
paccyMTaHHOro 3apaHee YPOBHS, Tak Kak npu 6bICTPOM U3MEHEHMWN LiEH Ha PbIHKE LieHa NCMOMHEeHNs
COENKA MOXET 3HAYMTENbHO OTNNYATLCH OT CTOM-LEeHbl B XY/LLIYIO CTOPOHY.

Il. Puck nukBngHocCTw.

TpyaHOCTYM C 3aKpbITUEM NO3NLMIA U MOTEPU B LIEHE MOTYT NMPUBECTU K YBENUYEHUIO YOBITKOB OT
NPOV3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OGbIYHBIMU CAENKaMu.
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Ecnu Balwa nHBeCTULMOHHAs cTpaTervsi npeaycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS!
HeobX0AMMOCTM 3aKPbITHS NO3NLMK MO COOTBETCTBYIOLLEMY KOHTPaKTY (UK 3aKMHOYEHNs COENKN C UHbIM
KOHTPaKTOM, KOTOpasi CHU)KaeT PUCK Mo aHHOMY KOHTPakTy), obpallyaiite BHUMaH/e Ha NTMKBUAHOCTb
COOTBETCTBYHLLUX KOHTPAKTOB, Tak Kak 3aKpbITUE MO3WLUIA MO HENMKBUAHBIM KOHTPAKTaM MOXET
NPUBECTU K 3HaUMTENbHbIM YGbiTkam. OBpaTuTe BHUMaHWE, YTO, Kak NpaBuro, KOHTpaKkTbl ¢ Gonee
oTAaneHHbIMU CPOKaMM UCMONHEHNA MeHee NMKBUAHbI MO CPaBHEHMIO C KOHTPaKTaMu ¢ B6rM3K1uMu
CPOKaMU VCTIOSNTHEHMSI.

Ecnu 3aknioveHHbIn Bamu gorosop, ABNSOLWMIACS NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM,
HenukBuMaeH, n y Bac BO3HUKNa HEOBXOANMMOCTb 3aKpbITh NO3ULMIO, 06A3aTENBHO paccMmaTpmuBanTe
NMOMUMO 3aKpPbITUSA NO3MLMK NO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbl MCKINIOYEHUS pucka
nocpeacTBOM 3aKMioYeHUS CAENOK C UHbIMW NPOU3BOAHBIMU (PUHAHCOBBLIMW MHCTPYMEHTaMU UMK
6asncHbIMM akTuBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BApMAHTOB MOXET NPUBECTU K MEHbLLVM
ybbiTKaM.

Baluum nopy4yeHusi, HanpaeneHHble Ha orpaHUYeHre YObITKOB, He BCerga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencst Ha pblHKe CUTyaL Uy UCMOSTHEHME Takoro
Nopy4eHns No ykasaHHON Bamm LieHe MOXeT oKasaTbCs HEBO3MOXXHbIM.

BcrneacTere ycroBuid, ckraablBaloLLMXCH HA CPOYHOM PbIHKE, MOXET CTaTb 3aTPYAHWUTENbHBIM UK
HEeBO3MOXHbIM 3aKpbITe OTKPbITOM Bamu noanuum. 310 BO3MOXHO, Hanpumep, Koraa, npu 6eIcTpom
N3MEHEHUW LIEH, TOPTY HA CPOYHOM PbIHKE NMPUOCTAHOBIEHbI UM OrpaHNYEHbI.

Onepauny ¢ Npou3BoAHLIMY (PUHAHCOBLIMU UHCTPYMEHTaMU, GasUCHBIM aKTUBOM KOTOPbIX SIBISIHOTCS
LieHHble ByMary MHOCTPaHHbIX AMUTEHTOB UM UHAEKChI, paCCYMTaHHbIEe MO TaKUM LieHHbIM ByMaram,
BIEKYT TAKXKE PUCKM, CBSA3AaHHbIE C MHOCTPaHHbIM NMPOUCXOXAEeHMEM GasCHOro akTMBa. YKasaHHble PUCKK
pacKpbITbl B OTAENbHON [leknapaunm o puckax, CBA3aHHbIX C 3aKIoYeHUeM JOrOBOPOB, SBIAIOLLMUXCS
NPOV3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, 6a3VCHBIM aKTUBOM KOTOPLIX ABMATCSA LieHHble Bymaru
MHOCTPaHHbIX 3MUTEHTOB UM MHAEKCHI, paCCYMTaHHbIE MO TaKUM LieHHbIM ByMaram.

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHUMaTENBHO PAacCMOTPETh BOMPOC O TOM,
SABMSAIOTCSA NN PUCKN, BO3HUKAIOLLME NPy NPOBEAEHNN COOTBETCTBYIOLLMX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTom Balmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEW Lienbto 3acTaBUTb Bac oTkasaTbCs OT OCyLLEeCTBNEHNs Takux onepauun, a npussaHa
nomMoyb Bam oueHUTb X pUCKM N OTBETCTBEHHO MOOONTU K PELUEHNIO Bornpoca o Bbibope Bawuen
WHBECTULUMOHHOW cTpaTterun 1 ycnosuin lJorosopa ¢ Bawwnm Bpokepom.

Y6eamtech, 4To HacTosLlas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOCTy NomnyumTe
pasbsacHeHus y Baluero bpokepa 1nm KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
BOMnpocax.

11.4. [eknapauusa o pMcKax, CBA3aHHbIX C MPUOOGPETEHMEM MHOCTPAHHbIX LIeHHbIX 6ymar

Lle]'lblO HacTosLen ,D,eKnapau,MM ABNAETCA npefocTtaBrieHne KIMNeHTy I/IH(*)OpMaLl,I/II/I O puUckKax,
CBA3aHHbIX C npmo6peTeHmeM MHOCTPaHHbIX LLEHHbIX 6yM.ar. MHOCTpaHHbIe LEeHHble 6ymarm MOoryT ObITb
I'|p|/|06peTeHbI 3a py6e>|<0M nnn Ha pOCCI/IIZCKOM, B TOM 4ncne opraHn3oBaHHOM, (*)OHD,OBOM PbIHKE.

Onepau,va C NMHOCTPAHHbLIMU LEHHbIMW 6ymaraMM npucywmn obwme PUCKK, CBA3aHHbIE C onepaunamMmu
Ha pblHKE LUEHHbIX 6yM.ar CO crnegywwmnmm 0cobGeHHOCTAMMU:

|. CucTtemHble pucku

[MpMMEHUTENbHO K MHOCTPAHHbLIM LieHHbIM Bymaram CUCTEMHbIE PUCKU, CBOWNCTBEHHbIE POCCUNCKOMY
OHOOBOMY PbIHKY AOMOMHAKTCA aHaNoOrmyHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHbIMU CTpaHe, rae
BbIMYLLEHbI UM 00paLlaroTCs COOTBETCTBYHOLLME MHOCTPaHHbIE LieHHble Oymarun. K ocHOBHLIM dhakTopam,
BNUSAOLLMM Ha YPOBEHb CUCTEMHOTO pPUCKa B LLESTOM, OTHOCATCS NONMUTUYECKas CuTyaumusi, 0COBEHHOCTH
HaLMOHaNbHOro 3aKkoOHO4ATENbCTBA, BANIOTHOIO PEryriMpoBaHus U BEPOSTHOCTb UX M3MEHEHUS,
COCTOSIHME rOCYAapCTBEHHbIX PMHAHCOB, HANM4YMe U CTENEHb Pa3BUTOCTU (DMHAHCOBOW CUCTEMbI CTPaHbI
MeCTa HaxoXaeHus nuua, 06sa3aHHOro N0 MHOCTPAHHOM LieHHon Bymare.
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Ha ypoBeHb CUCTEMHOrIO pMcKa MOryT OKa3biBaTb BIIMSIHUE U MHOTMe apyrne bakTopbl, B TOM YMCe
BEPOSATHOCTb BBEAEHWS] OTPAHNYEHUIN HA NHBECTULMM B OTAESNbHbIE OTPACIN SKOHOMUKM U
BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaL My HauMoHanbHoW BantoTbl. OBLLENPUHATON MHTErpanbHOn
OLLEHKOW CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPAHHYH LIEHHYI0 Bymary siBNsIeTCS «CyBEPEHHbI
PENTUHI» B MHOCTPAHHOW UM HaUMOHaNbHOW BanioTe, NPUCBOEHHLIN CTPpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MeXAyHapPOaHbIMU penTuHroBbeiMu areHTcTBamun MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criefyeT UMeTb B BUAY, YTO PENTUHIU ABNSAOTCA NULLb OPUEHTUPAMM U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pearbHOM CUTyaLuu.

B Chny4ae coBepLueHnda caenok ¢ MHOCTpaHHbIMU Aeno3nTapHbIMU pacnmckamm NnOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMnX Pacruncok, HeobxooMmo y4nTbiBaTh U PUCKU, CBA3AHHbIE C SMUTEHTOM
npeacraendemMblX AaHHBIMU pacnuckaMn MHOCTPAHHbIX LeHHbIX 6ymar.

B HacTosiLLee BpeMsl 3aKOHOA4ATENBLCTBO paspeLlaeT pOCCUACKUMU MHBECTOPaMMI, B TOM YUCIIE He
SABNSALNMUCS KBanMULMPOBaHHLIMUK, NPMOBpEeTEHNE AONYLLEHHbIX K NYyBNNYHOMY pasMeLLEHMIO U
(nnn) nyénmnyHomy obpauleHunto B Poccunckon ®enepauum MHOCTPaHHbIX LIEHHbIX ByMar Kak 3a pyoexom,
Tak 1 B Poccum, a Takke No3BOMsSieT y4eT NpaB Ha Takue LeHHble GyMaru pocCUACKMMU OEMNO3UTAPUSIMU.
Mexay TeMm, CyLLEeCTBYHOT PUCKN N3MEHEHWUS PETYNATUBHbIX NOAXOAO0B K BNAZAEHMIO 1 onepaumsiv, a
Takke K y4eTy npaB Ha MHOCTPaHHble (hMHAHCOBbIE MHCTPYMEHTbI, B pe3yrbTaTe Yero MoXeT BO3HUKHYTb
HeOOXOAMMOCTb MO UX OTHYXKAEHMIO BONpekn Bawmnm nnaHam.

Il. MpaBoBble puckn

Mpn npnobpeTeHnn MHOCTPaHHbIX LieHHbIX Oymar Heo6xoauMo oTaaBaTh cebe OTYET B TOM, UTO OHU
He Bcerga sIBNATCA aHarnoramMmym poccunckmx LieHHbIx 6ymar. B niobom cnyyae, npegoctaBnsemMble no
HMM NpaBa U NpaBusa Ux OCyLLECTBIIEHUSI MOTYT CYLLECTBEHHO OTNMYaTLCSA OT NpaB MO POCCUACKAM
LeHHbIM Bymaram.

BoamoxxHOCTM cyaebHOoM 3awmThl NpaB No MUHOCTPaHHbLIM LIEHHLIM ByMaram MoryT ObiTb CyLLECTBEHHO
orpaHn4yeHbl HeobxoauMOCThLI0 obpalleHns B 3apybexHble cyaebHble U NPaBOOXPaHUTENbHbIE OpraHbl
Mo YCTaHOBIEHHbLIM NpaBuiam, KOTopble MOTYT CYLLECTBEHHO OTNMYaTLCS OT AeNCTBYOLWMX B Poccun.
Kpome TOro, npu onepaumusix ¢ UHOCTPaHHbLIMU LIeHHbIMK GyMmaramu Bol B 60NbLIMHCTBE CriyYaeB He
CMOXEeTe nonaraTbCsl Ha 3aLuTy CBOMX NPaB N 3aKOHHbIX MHTEPECOB POCCUACKUMU YNONMHOMOYEHHBIMM
opraHamum.

I1l. PackpbiTe nHdgopmauymm

Poccuiickoe 3akoHO4aTeNbLCTBO AoNycKaeT packpbiThe NHAPOPMaLMU B OTHOLLEHUN MHOCTPaHHbIX
LleHHbIX Bymar no npasunam, 4eACTBYIOLLMM 3a pybexoMm, U Ha aHrMMINCKOM s3bike. OLeHuTe CBOIO
roOTOBHOCTb aHanM3MpoBaTbh UH(OPMALIMIO Ha aHINIMCKOM A3blKe, a Takke TO, NoHUMaeTe nu Bol
OTNMYNA Mexay NpUHaTbiMU B Poccrn npasrnamu pyHaHCOBOW oT4eTHOCTU, MexayHapoaHbIMu
CTaHgapTaMn (PMHAHCOBOW OTYETHOCTM MU NpaBuiaMn PUHaAHCOBON OTYETHOCTU, MO KOTOPbIM
nyGrvkyeTca UHopMaLnsg AMUTEHTOM MHOCTPAHHbIX LIEHHbIX Bymar.

Takke poccUnCcKue opraHmsaTopbl TOProBnu u (Unm) Gpokepbl MOryT OCYLLECTBIIATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MH(OPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
ypobcTBa. B aTtom cnydyae nepeBog MOXeT BOCNPUHMMATBCS UCKIIOYUTENBHO Kak BCOMOoraTesnbHas
MHpopMaums K opuLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBaTE BEPOSATHOCTE OLIMOOK NepeBOAYUnKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHbIM Pa3finyHbIM
nepeBOAOM OOHUX U TEX € MHOCTPaHHbIX CITOB U dpas unm OTCyTCTBMEM OBLLENPUHSTOTO PYCCKOro
3KBUBAIIEHTA.

IV. OcobeHHOCTN pacyeToB

MpaBuna n 0cobeHHOCTN pac4eTOB MO 3aKITHOYEHHbIM CAENKaM C MHOCTPAHHLIMU LIEHHbIMK GymMaramm
(B TOM uMcrie 3aKnoYEeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbCsi OT NpaBunl,
nNpeaycMOTPEHHbIX NS aHanorn4HbIX cutyaunn B Poccuinckon depepaummn. YkazaHHble 0COHEHHOCTH
MOTYT CYLLLECTBEHHO NOBNUSATL HA Baluu nnaHbl OTHOCUTENBHO MHOCTPAHHLIX LEHHBLIX Bymar, a Takke
cKasaTtbcs Ha Hanoroobnaraemon 6ase, paccuMTaHHOM B COOTBETCTBUM C 3aKOHOAATENLCTBOM
Poccuiickon depepaumm.
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Tak npu 3aKknto4YeHn CAENOK C MHOCTPaHHbIMU LeHHbIMU Oymaramu B CUITy PErynsaTopHbIX,
WMHPPACTPYKTYPHBIX U MHBIX OFPaHUYEHWU N 3anpeToB, OTCYTCTBMA HE06XO0AMMOro KonnyecTaa
WHOCTPAaHHbIX LIEHHbIX Oymar ans pacyeTta y KOHTpareHTa, 0 KOTopbiX 6pokep He OblfT CBOEBPEMEHHO U B
MOJTHOM Mepe OCBEAOMIIEH, BO3MOXHbI CUTYaLMK, Koraa KOHTpareHT uin pacyeTHas opraHusauus
OTMEHSIOT 3aKIMOYEHHYI0 CAEMKY B CBA3U C HEBO3MOXHOCTbLIO OCYLLECTBIIEHUS pac4eToB MO HEN UMK
OCYLLIECTBASAIOT pacyeTbl B CPOKU, OTMMYHbIE OT NSIAHOBbLIX CPOKOB PacHETOB NP 3aKNOYEHUN CAENKN.
Mpu atom, ecnu B Baluun nnaHbl BXOAMMO ydacTue/He y4acTue B KOPropaTUBHbLIX JENCTBUSIX AMUTEHTA
Takon MHOCTPaHHOW LieHHOoW Bymaru, nonyyeHue AononHUTENLHOro Aoxoaa, AMBUAEHAOB, Unu
OCYLLIECTBMNEHME UHbIX CAEMOK C KYNIEeHHON NMHOCTPaHHON LeHHOoW Bymaron/geHexxHbIMn cpeacteamu,
nony4YeHHbIMM OT NPOAAXN NMHOCTPaHHON LeHHOW Bymaru, To Takue nnaHbl MoryT 6biTb HapyLUEHb!
N3MEHEHNEM CPOKOB (DaKTMYECKNX pacyHeTOB UIMM OTMEHOW CAENKK, B pedynbTaTe vero Bol MmoxeTe He
NoNy4YnTb NNaHNUPyeMbI JOXOA, NOHECTU JOMNONHUTENBHbIE pacxodbl UNKU Aaxe NoNnyyYnTb YObITOK.

Kpome TOro, B cny4ae BO3HUKHOBEHUSI CUTYaLU, NPY KOTOPbIX pacyeThbl MO 3aKMOYEHHON caenke
NpOBECTU HEBO3MOXHO, Balu 6pokep MOXeT ObITb BbIHYXAEH, PYKOBOACTBYACH MpaBMiamMmn 3akio4eHnst
CAENoK 1 pacyeToB MO HUM, YCTaHOBIEHHbIMW MHOCTPaHHBIMU OpraHn3aTopaMu TOProB U pac4eTHbIMU
opraHusauusmu, a Takke pyKoBOoACTBYSICb OOblYasiMu 4enoBoro 060poTa Ha pbIHKe, 3aKMioYnTb
OOMONTHUTENbHBIE COENKM MO NOKynKe/npoAaXe MHOCTPaHHbIX LieHHbIX Bymar, pacyeTbl Mo KOTOPbIM
HEBO3MOXHO OCYLLECTBUTb, (PMHAHCOBbLIN pe3ynbTaT OT KOTOPbLIX NsXeT Ha Bac.

*k*k

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHUMaTENBHO PAacCMOTPETL BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Oonepalui, NnpuemMneMbiMn ans
Bac ¢ yueTtom Bawmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTen. [JaHHasa [leknapaums He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEeHNs Takux onepauun, a npussaHa
nomMmoyb Bam oLeHUTb NX pUCKM N OTBETCTBEHHO NMOOONTU K PELUEHNIO Bornpoca o Bbibope Baluen
WHBECTMLMOHHOW CTpaTerum n ycrnosuin gorosopa ¢ Bawwnm bpokepom.

Y6eamtech, 4To HacTosLas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy nomnyumTe
pasbscHeHus y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMaupyloLerocs Ha CoOoTBETCTBYIOLLIUX
BOMnpocax.

11.5. [leknapauusa o puckax, CBA3aHHbIX C 3aKflO4YE€HMEM JOrOBOPOB, ABMAKLWMUXCA
NpPon3BoAHbIMU PUHAHCOBbLIMU UHCTPYMEHTaMU, 6a3MCHbLIM aKTUBOM KOTOPbIX ABJAITCA
LeHHble 6yMarn MHOCTPaHHbIX IMUTEHTOB UJIM UHAEKCbI, PaCCYMTaHHbIE MO TaKUM LeHHbIM
oymaram

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam o6Lyto nHopmaLmio 06 OCHOBHLIX puUckax,
CBSI3aHHbIX C 3aKMYeHeM JOrOBOPOB, SABAALWMNXCS NPON3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMMU,
0a3nCHbIM aKTMBOM KOTOPbIX SBMSAOTCS LeHHble OymMary MHOCTPaHHbIX AMUTEHTOB UMW MHOEKCHI,
paccy1TaHHbIE MO TakUM LeHHbIM Bymaram (ganee — npon3BoaHble (PUHAHCOBbLIE MHCTPYMEHThI C
WHOCTpaHHbIM 6a3nCHbLIM akTUBOM). 3aKno4YeHne ykasaHHbIX JOrOBOPOB CBA3aHO C pUCKaMmu,
XapaKTepHbIMU 4118 BCEX NMPOM3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneuuduyeckumm
pvckamMu, 06yCroBNeHHbIMW MHOCTPaHHbBIM NMPOVCXOXAEeHNEeM 6a3ncHOro akTmea.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMM

[laHHbIe MHCTPYMEHTLI NOAXOAAT HE BCEM KnneHTaM. bonee Toro, HEKOTOpble BUAbLI NPOU3BOAHbBIX
(PUHAHCOBLIX MHCTPYMEHTOB COMpPsiXeHbl C 60NbLUIMM YPOBHEM pUCKa, YeM apyrue. Tak, Mpu NoKyrnke
OMNUUWOHHOIO KOHTpaKTa NOTEpU KNUEHTa He NPEBBICAT BENUYMHY YMMavyeHHbIX NPeEMnUn, BO3HarpaxaeHus
M pacxodoB, CBSI3aHHLIX C UX coBeplueHneM. [poaaxa OnuUOHHBLIX KOHTPaKTOB C TOYKWN 3PEHUS pUCKa
KNMEHTa 1 3aKntoveHmne obloYepCcHbIX KOHTPAKTOB, OpPBapPAHbLIX KOHTPAKTOB M CBOM KOHTPAKTOB
COMOCTaBUMbI - NPU OTHOCUTENBHO HEGOMNbLLUNX HEBNAroNPUATHLIX KonebaHnsx LeH Ha pbiHKe Bbl
noasepraeTecb pUCKY 3HaYUTENbHbIX YObITKOB, NPU 9TOM B Cryvyae Npoaaxu bloYepCHbIX U
dopBapaHbIX KOHTPAKTOB M NPOAAXM OMNLMUOHOB Ha MOKYMKY (OnuUMOHOB «call») HeorpaHMYeHHbIX
ybbITKOB. C y4€TOM 3TOro, COBEPLUEHME CAESOK MO NPOAAXKe OMNMUMOHHBIX KOHTPAKTOB U 3aKIoYeHne
PbOYEPCHbIX U hopBaAPAHbIX KOHTPAKTOB MOXET OblTb PEKOMEHA0BAHO TOMLKO OMbITHBIM MHBECTOPAM,
obnagarLwmmM 3Ha4YUTENbHBIMU (PUHAHCOBBLIMU BO3MOXHOCTAMW U MPAKTUYECKMMN 3HAHUAMU B 0bnacTu
NPUMEHEHNSA NHBECTULMOHHBIX CTpaTerun.
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HacTosiwas geknapauusi OTHOCUTCS TakkKe U K MPOU3BOAHBLIM (DMHAHCOBLIM MHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHIKEHWE PUCKOB ApYr1x onepaunii Ha (OOHOOBOM pbiHKe. BHUMaTensHo oueHuTe,
Kak Balum nponsBogHble hMHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OMNepauusiMun, pPUCKM Mo KOTopbIM Bhl
HamepeHbl OrpaHnYnThL, U yoeauTechk, YTo 06bem Ballel no3numMm Ha CPOYHOM pbiHKE COOTBETCTBYET
06beMy NO3MUMKM Ha CMOT pbIHKE, KOTOPYH Bbl xemkupyeTe.

|. PbIHOYHBIN (LleHOBOW) pUcK

Mommmo obLLero pbIHOYHOIO (LIEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA Onepauun Ha
pbIHKE LIeHHbIX Bymar, Bbl, B crnyyae 3akntoveHns dblovepcHbIX, (hopBapaHbIX U CBOM OFOBOPOB
(kOHTpaKTOB), @ TaKXkKe B Crly4ae NpOAaXM OMLUMOHHbLIX KOHTPaKTOB, OyaeTe HECTU pUCK
HebnaronpuaTHOrO N3MeHEHUs LieHbl Kak (OMHAHCOBbLIX MHCTPYMEHTOB, SIBNSAOLWMNXCA 6Aa3MCHBIM aKTUBOM
NPOn3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, TakK M PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbLIE CryXaT
obecneyeHvem.

B cnyyae HeGnaronpuAaTHOro M3MeHeHUs LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUI CPOK NOTEPSATh
CpeAcTBa, sienswowmnecs obecrneyeHmemM NponsBoaHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Il. Puck nnkBMaHoOCTM

Ecnn Bawa nHBecTMUMOHHas CTpaTteruna npegycMmatpmnsaeT BO3MOXXHOCTb BO3HUKHOBEHUA
HeobxoaMMOoCTH 3aKpbITUA NO3NLKNK NO COOTBETCTBYKOLLEMY KOHTPAKTY (I/IJ'II/I 3aKI4YeHna caenkm ¢ HbiIM
KOHTPaKTOM, KOTOpadA CHUXaeT PUCK No AaHHOMY KOHTpaKTy), o6pa|.|.|,a|?1Te BHMMaHWE Ha NMNKBUOHOCTb
COOTBETCTBYKOLLNX KOHTPAKTOB, TaK KakK 3akpblTne No3nLMi NO HENUKBUOHBIM KOHTPaKkTamMm MOXeT
npmnBeCTU K 3Ha4YUTESIbHbIM OOMNOJTHUTE IbHbIM y6bITKaM B CBSI3N C MX HWU3KOW JIMKBUOHOCTbIO. OﬁpaTVITe
BHMUMaHMe, 410, KaK npaBuIo, KOHTPaKTbl C Oonee oTAaneHHbIMM CpoKaMun UCnosfiIHeEHNA MeHee NMUKBUOHbI
NO CpaBHEHUIO C KOHTPaKTaMu C onunsknmm CpOKaMWn NCNosiHeEHUA.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNAOLWNIACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, n y Bac Bo3HMkna HeobxoanMoCTb 3aKpbiTb NO3MLMIO, 00A3aTEeNbHO paccMaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMK MO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIOYEHMWS pyCKa
NoCpeACcTBOM 3aKMOYEHNst CAENOK C MHbIMW MPON3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMM UNn C
6asncHbIMM akTuBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BAPMAHTOB MOXET NPUBECTU K MEHbLLVM
ybbITKaM.

Mpy 3TOM TPYOHOCTU C 3aKPbITUEM NO3ULMIA 1 NOTEPU B LIEHE MOTYT NPUBECTU K YBENTMYEHUIO
yObITKOB MO CPAaBHEHMIO C OObIYHBIMUY CAEMKAMMU.

Balun nopyyeHusi, HanpaeBrieHHbIe Ha orpaHMYeHne YObITKOB, HE BCerga MoryT OrpaHMynTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax ckrnafblBatoLLeincsl Ha pbiHKe CUTyaL M UCMOSTHEHME TaKoro
MopYyYeHMst MO yKasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

Ill. OrpaHnyeHne pacnopskeHns cpeacTBamu, ABnsOLLMMUCA obecnevyeHem

NmyLectBo (YacTb MMmyLLLEECTBA), NpuHaanexallee Bam, B pesynbraTe 3aknoyeHus 4orosopa,
ABMSAOLLErOCsA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATLCA obecrnevyeHMeM UCMONHEHUS
Balumx 0653aTenbCTB No OOroBOpY U PacropsikeHne UM, TO eCTb BO3MOXHOCTb COBepLLEHMs Bamu
COEenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsIeTcs B Nopsiake, NpeaycMoTPeHHOM
[0roBOpoM (cneuundukaLmein KOHTpakTa), u B pesynbTtate Bbl MoxeTe 6biTb orpaHMYeHbl B BO3MOXHOCTU
pacropsikaTbCs CBOMM MMYLLECTBOM B Gornblueii CTeneHn, Yem 40 3aKIoYeHusl 4OroBopa.

IV. PUCK NpUHYOMTENbHOrO 3aKpbITUS NO3ULMK

HebnaronpuatHoe naMeHeHue LeHbl MOXeT NPUBECTUN K HEOOXOAMMOCTN BHECTU AOMNOSNHUTENbHbIE
cpeacTBa Ang Toro, 4Tobbl NprBecTn obecnevyeHe B COOTBETCTBUE C TpeboBaHUAMU HOPMATUBHbIX
aKToB 1 BPOKEpPCKOro 4OroBopa, YTo AOMKHO BbITh CAENaHO B KOPOTKUIA CPOK, KOTOPOro MOXET ObiTb
HegocTaTovHo Ansi Bac. Baw 6pokep B 9ToM cnyyae Bnpase 0e3 Ballero 4ononHMTENbHOro cornacust
«MPUHYOUTENBHO 3aKPbITh MO3ULNIO», TO €CTb 3aKM0YMTb JOTOBOP, ABMASIOLINACS NPOM3BOAHBIM
PMHAHCOBBIM UHCTPYMEHTOM, N NpuobpecTu LeHHble Bymarun 3a cyet Bawmx geHexHbix cpeacTs, Unm
npogaTe Bawwm yeHHble Oymarn. 3To MOXeT ObITb CAenaHo Nno CyLeCTBYIOLWNM, B TOM Yucne
HEeBbIFOAHbIM, LleHaM U NPUBECTU K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.
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MpVHYOMTEnNbHOE 3aKpbITVE NO3ULMKU HAaNpPaBIieHO Ha yNpaBreHne pyuckamu. Bel MoXxxeTe noHecTu
3HauuTesIbHble YObITKM HECMOTPS Ha TO, YTO MOCIIe 3TOro 3MEHeHWe LieH Ha (DUHAHCOBbLIE UHCTPYMEHTbI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue u Bbl nonyuunu 66l goxod, ecnv 661 Bawa
no3nuusa He Gbina 3akpbiTa.

Puckun, o6ycnoBneHHblE MHOCTPAHHLIM NPOUCXOXAEHNEM Ba3UCHOro akTuBa

V. CucTeMHbIE pUCKn

MpvMeHnTENBbHO K 6a3NCHOMY aKTUBY NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB — LIEHHLIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB M MHOEKCAM, pacCyYMUTaHHbIM MO TakUM LieHHbIM GymMaram, CUCTEMHbBIE PUCKW,
CBOWCTBEHHbIE POCCUIACKOMY (HOHOOBOMY PbIHKY AOMOSHSAOTCA aHanorMyYHbIMU CUCTEMHBIMU PUCKaMW,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLweHbl v obpalLaTcs COOTBETCTBYOLNE UHOCTPAHHbIE LIEHHbIE
Bymaru. K ocHOBHbIM hakTopaM, BUSIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIENIOM, OTHOCSITCSA
nonuMTu4eckasi cuTyauusi, 0CO6eHHOCTU HaLMOHabHOro 3akoHOAAaTENbLCTBA, BaNOTHOIO PErynmpoBaHns
N BEPOSITHOCTb UX N3MEHEHWS, COCTOSIHUE FOCYAapCTBEHHbIX (DMHAHCOB, HanM4Me u CTeneHb PasBnToOCTU
(PMHAHCOBOWM CUCTEMBI CTPaHbl MECTA HaXOXAEHUS LA, 06513aHHOIO MO UHOCTPAHHBLIM LLEHHBIM
Oymaram.

Ha ypoBeHb CUCTEMHOrO pycka MOryT OKasbiBaTb BMMSHUE W MHOMMe Apyrne bakTopbl, B TOM YMcne
BEPOATHOCTb BBEAEHWSI OrPaHNYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN S3KOHOMUKU UMK
BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaL MM HaunMoHanbHoM BantoTbl. OBLLENPUHATON MHTErpanbHON
OLLEHKOW CUCTEMHOIO pYCKa MHBECTULNIN ABMSIETCA “CYyBEPEHHbIN PENTUHI” B MIHOCTPAHHOW UMK
HaLMOHanbHOW BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPAHHON
LeHHoM Bymaru, MexxayHapoaHbiMy pernTuHroBbiMu areHTcTBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUHIU SIBIIAIOTCS NULLIL OPUEHTMPAMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOW CUTyauuu.

B HacTosLLee Bpems 3aKkOHOOATENbCTBO AOMYCKAET BO3MOXHOCTb 3aKITHO4YEHMSI POCCUACKMMU
WHBECTOPaMM OOroBOPOB, SABMSIOLLMXCA POCCUACKUMMU NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
©a3nCHbIM aKTVBOM KOTOPbIX SBMSIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAOEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram. Mexay Tem, CyLLeCTBYIOT PUCKU U3MEHEHUSA pPerynaTuBHbIX
Nnoaxo40B K COOTBETCTBYIOLUMM OnepaunsiM, B pesyrnbTaTte Yero MoXxeT BO3HUKHYTb HE0O6X0AMMOCTb
coBeplUaTh CAEMNKU, HanpaBreHHble Ha NpekpaLlleHne obsa3aTensbCTB MO Yka3aHHbIM AOroBOpam, BOMPEKU
Bawwum nnaHam.

V1. lNpaBoBbie puCKn

Heob6xoaumo otaaeath cebe 0TYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE MHCTPYMEHTHI,
aBnsoLmecs 6a3McHbIMK akTMBaMy NPOKU3BOAHbIX PMHAHCOBbLIX MHCTPYMEHTOB, He Bceraa sABnsaTcs
aHarnoramMm poccunckMx oUHaAHCOBbLIX MHCTPYMEHTOB. B nio6om cnyyae, npegoctaBnsiemble Mo HAM
npaea 1 npaBuna Ux OCyLLEeCTBIIEHNSI MOTYT CYLLECTBEHHO OT/INYaTbCS OT MpPaB Mo POCCUMINCKUM
(pMHaAHCOBbLIM MHCTPYMEHTaM.

Bo3moxHoCcTu cynebHom 3almTel Npas no Npov3BOAHbLIM (PMHAHCOBBIM MHCTPYMEHTaM C
WHOCTPaHHbLIM 0a3MCHLIM aKTMBOM MOTYT BbITh CYLLLECTBEHHO OrpaHudeHbl HE0H6XOAMMOCTLIO ObpaLLeHs
B 3apybexHble cyaebHble 1 NpaBooXpaHUTENbHbIE OPraHbl MO YCTAHOBIIEHHbLIM NpaBuiaM, KOTopble
MOTYT CYLLIECTBEHHO OTNMYaTbLCA OT AeCTBYOLWMX B Poccun. Kpome Toro, Bl B 60NbLUMHCTBE Cry4YaeB
He CMOXeTe nornaratbCs Ha 3alMTy CBOMX NPaB U 3aKOHHbLIX MHTEPECOB POCCUNCKMMM
YNOJTHOMOYEHHbLIMW OpraHamu.

VII. PackpbiTne nHcpopmarmm

PackpbITve nHopmaLMn B OTHOLLEHUM MHOCTPaHHBIX LEHHbIX Bymar, senstowmxcs 6asncHbIM
aKTUBOM MPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLIECTBISIETCA N0 NpaBunam, 4EACTBYOLLMM 3a
pybexom, 1 Ha aHrnMunckoM si3bike. OLLEeHUTE CBOK FOTOBHOCTL aHaNM3MpoBaTh MHPOPMaLUMIO Ha
aHIMNIACKOM S13blKe, a Takke To, MOHUMaeTe nn Bbl oTnnuusa mexay npuHsTeiMmn B Poccumn npasunamm
mHaHCOBOM OTY4ETHOCTU, MexayHapoaHbIMU cTaHAapTaMn (OUHAHCOBOW OTHYETHOCTM UMK NpaBuiamMm
(PMHAHCOBOM OTYETHOCTU, MO KOTOPbLIM NYGNUKyeTCst UHCpOpMaLUSt SMUTEHTOM MHOCTPAHHbIX LIEHHbLIX
Oymar.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHgapTHas hopma A4oroBopa NpUCoOeanHEHUs) cTp. 34 13 41



Takke poCCUNCKMEe opraHm3aTopbl TOProBnu u (Unu) 6pokepbl MOryT OCYLLECTBIIATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MH(OPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
ypobcTBa. B aTtom cnydae nepeBog MOXeT BOCNIPUHMMATBCS UCKIMIOYUTENBHO Kak BCOMoraTesnbHas
MHpopMaums K opLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
yYUTbIBaNTE BEPOATHOCTL OLLIMBOK NEpEBOAYMKA, B TOM YUCHE CBSI3aHHbLIX C BO3MOXHbLIM pa3nunyHbIiM
nepeBoaOM OZIHUX N TEX Xe MHOCTPaHHbIX CMOB U hpas UM OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBUBAIIEHTA.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SABNSAIOTCSA NN PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLMNX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTtom Bawmnx MHBECTULMOHHBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs Takux onepauun, a npussaHa
nomMmoyb Bam oLeHUTb NX pUCKM N OTBETCTBEHHO MOAONTU K PELUEHNIO Bornpoca o Bbibope Bawuen
WHBECTULUMOHHOW cTpaTterun 1 ycnosuin lJorosopa ¢ Bawwnm Bpokepom.

Y6enutecb, 4To HacToswasn [eknapauus o puckax rnoHsTHa Bam v npyu HeobxoanMoCTH Nony4nTe
pa3bscHeHUs y Bawero Bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYIOLLIMX
BOMpocax.

11.6. Jeknapauus o puckax, CBA3aHHbIX C OCylleCcTBlieHueM onepauui Ha BanloTHOM pblHKe
(KOHBEPCUOHHBLIX onepaluin)

Llenb HacTosiwen [eknapaumm — npegocTaBuTb Bam nHgopmaumnto 06 OCHOBHbLIX pUCKax, CBA3AHHbLIX
C OCyLLEeCTBMEHNEM Onepaumin Ha BantoTHOM PbiHKE, B TOM Yncne bupxeBbix caenok ceon. Obpallaem
Bawwe BHUMaHue Ha TO, 4YTO HacTosiwas [eknapaums He packpbiBaeT nHgdopmaumo 060 Bcex puckax Ha
BantOTHOM pblHKE BCNeACTBME pa3Hoobpasns BO3HUKAKOLUX HA HEM CUTYaLMN.

B o6Liem cMmbicre puck NpeacTaBnsieT coGoi BO3MOXHOCTb BO3HUKHOBEHUS! YOLITKOB Mpu
OCYLLECTBMEHUN (PMHAHCOBLIX ONepaLuii B CBA3M C BO3MOXHbBIM HEGAronpuaTHBIM BIIUSIHUEM PasHOTo
poaa gakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU GyayT CBA3aHbl Bawy onepaumu Ha BanioTHOM
pbIHKE.

Mpwu ocyLLecTBNEeHUM onepauuii Ha BantoTHOM pbiHKE Y Bac BO3HMKaKOT BCE BO3MOXHbIE PUCKH,
onvcaHHble B [leknapauumn o6 obLmx puckax, CBA3aHHbIX C OCYLLECTBIIEHMEM onepaLmii Ha pbiHKe
LieHHbIX Gymar, B TOM YNCIe CUCTEMHbI PUCK, PbIHOYHBIN PUCK U €ro pasHOBUAHOCTU, PUCK NIMKBUOHOCTHM,
KpeOuTHBbIN PUCK, NPaBOBOW PUCK, ONepaLMOHHbIA PUCK, PUCK UCTMOMb30BaHNUA Pas3NUYHBLIX MPOrpamMMHbIX
cpeacTs v apyrue. Kaxapbli U3 ykasaHHbIX PUCKOB M UX COBOKYMHOCTb CMOCOBHbLI NPUBECTU K
3HaYUTENbHBLIM YObITKaM.

Bpokep yBefomnsieT Bac o Tom, 4TO B Crly4ae BO3HUKHOBEHWSI OJHOTO 13 BbiLLENepeUncrneHHbIX
PUCKOB MK Yrpo3bl MX HAcTynneHus, Baw Bpokep BnpaBe NpUHUMATL U UCMOMHATL TOJNBKO NOPYYeHMs
Ha 3aKroYeHre GUPXKEBbIX CAENOoK CBOM Ha BanoTHOM PbIHKE, 0 MOMEHTA YCTPAHEHUS PUCKOB UMK UX
Yrpossbl.

Mpwv HanpaeneHun Bamu Bpokepy nopyyeHunii Ha 3aknioyYeHne KOHBEPCUOHHbIX COEMOK Ha BarnoTHOM
pbIHKE, CYLLECTBYET PUCK HE NMPUHATUS K UCMIOSNTHEHMIO U/ PUCK HEUCMONHEHNS MOPYYEHWiA BCrieacTBre
HEBO3MOXHOCTU PerMcTpaumm unm orpaHUYeHns permcTpaummn nopyyeHunii Ha OpraHM3oBaHHbIX Toprax B
CBSI3M C AeNCTBUSAMM TPETLMX NKL, B TOM YMCne AeWCTBUMAMM ApYriX KnneHToB Baluero Bpokepa.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl peKoMeHayemM Bam BHMMaTenbHO paccMoOTpeTb BONPOC O TOM,
ABMSAOTCHA M PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMM Onepaunii Ha BankioTHOM pbiHKE, NpUeMIeMbiMm
ans Bac ¢ ydeTom Balwmx MHBECTULMOHHBIX Lernen 1 (onHaHCcoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He VMeeT CBOeN Lenbio 3acTaBuTb Bac oTkasaTbCs OT OCyLLeCTBNEHUS Onepauuin Ha BantoTHOM pPbIHKE, a
npu3BaHa NOMo4Yb Bam oLeHUTb nx puckn n OTBETCTBEHHO NMOAONTU K PELLEHMIO BONpOca O Bbibope
Baluen uHeectnumoHHom ctpaternmn n ycnosun Jorosopa ¢ Bawuum Bpokepom.
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Y6eauTech, 4To HacToswWwas [deknapauns o puckax noHsATHa Bam v npu HeobxoaMmMocTy nonyduTe
pasbscHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLINX
BOMpocax.

11.7. Jeknapaumsa o pucKax, CBA3aHHbIX C OCYLeCTBIIEHUEeM CAENOK 3alMa LleHHbIX 6ymar

Llenb HacTosilwen [eknapaumm — npegoctaBnTb Bam (KnueHTty) nHgopmaumio 06 OCHOBHBIX pUCKaX,
CBSI3aHHbIX C OCYLLEeCTBIIEHMEM COEIOK 3anmMa LeHHbIXx bymar. Obpawaem Bawe BHMMaHWe Ha To, 4TO
HacToswas deknapauns He packpbiBaeT nHdopmaumo 060 BCeX pUcKkax, CBA3aHHbIX C OCYLLIECTBIEHMEM
COEenok 3anMa, BCneacTsme pasHoobpasns BO3HMKAKOLWMX NpY 3TOM CUTYaLUN.

B o6Lem cmbicne pyUck NpeactaBnseT coboli BO3MOXHOCTb BO3HUKHOBEHUS YOLITKOB Npu
OCYLLIECTBEHNUM cOENoK 3aiMa LeHHbIX Gymar B CBSAA3M C BO3MOXHbIM HEGNaronpuUsATHbIM BIIMSHUEM
pa3Horo poaa akTopos. Hike — 0OCHOBHbIE PUCKK, C KOTOPbIMK ByayT cBA3aHbl Bawy onepaumm no
3aKIIOYEHMIO CAENOoK 3aiiMa LieHHbIX bymar.

I'Ipvl ocyLlecTBneHnn caernok 3ariMa LeHHbIX 6ymar y Bac BO3HMKaOT BCE BO3MOXHbIE PUCKWN,
onuncaHHble B JJ,eKnapau,MM 06 obLwnx pUCKax, CBA3aHHbIX C OCyLLUECTBIIEHNEM onepau,w7| Ha pblHKE
LE€HHbIX 6yM.ar, B TOM YMCNE CUCTEMHbIN PUCK, prHO‘-IHbII7I PUCK N €ero pa3HoOBNUAHOCTU, PUCK NTUKBUOHOCTH,
erﬂI/ITHbIIZ PWUCK, I'IpaBOBOIZ PUCK, Ol'lepaLl,I/IOHHbIIZ pUCK n apyrune. Kaxabi ns YKa3aHHbIX PUCKOB N NX
COBOKYMHOCTb CMOCOOHBI npuBecTU K 3HaYNTESIbHbIM y6bITKaM.

Ocoboe BHMMaHne Bam Heob6xoanmo yoenuTb CriegyoLwmmM puckam:
1. PUck KoHTpareHTa:

Puck koHmpazeHma — mpempbe20 uya fnposiesIiemcs 8 PUCKe HeUCnoHeHUs1 0bsi3amernscme no
go3s8pamy 3alima neped Bamu unu Bawum bpokepom co cmopoHbl KOHMpPaz2eHMos (8 MoM 4ucrie 8
ces13u ¢ npomueornpasHbIMu delicmeausimu). [JaHHbIU PUCK c8513aH C 3ak/iloyeHueM Bawum
Bpokepom cderiok 3aliMa UeHHbIX byMaz ¢ KOoHmpaz2eHmamu, UHGopMaLuusi O KOmopbixX
omcymcmeyem 8 OMKpPbIMbIX UCMOYHUKaX, 0mcymcecmeayem 803MOXHOCMb OUEeHUMb (PUHaHCOo8YI0
ycmouqusocmbs mako2o KoHmpazeHma (3aemujuka), obpasyemcsi HEHOPMUPOBaHHbLIU PUCK Ha
00HO20 3aemujuka. ¥ Bac omcymemayem 803MOXHOCMb 8/1USIMb Ha 8bI60p KOHMpazeHma
(3aemujuka). Bbl domkHbl om@agamb cebe omyem 8 mom, Ymo y Bawezo bpokepa omcymcmeyem
omeemcmeeHHocmb neped Bamu 3a HeucrioniHeHue obsi3ameribcme 1o do2ogopam 3atiMa, puck
obpazoeaHusi Heobecrie4eHHO20 3alima.

2. Puck He peanu3aumv npas, 3aKpenneHHbIX LeHHbIMY Bymaramu (Ha nonyyeHne goxoaa no LeHHbIM
fymaram B Buae AnBUAEHO0B, Ha yvacTue B obLem cobpaHum akLMoHepOoB, Ha yyacTme B COOTBETCTBUN
c rnason XI|.1 ®epepansHoro 3akoHa ot 26.12.1995 Ne 208-®3 «O6 akLmMoHepHbIx obLiecTBax» B Bblkyne
LieHHbIX ByMar akunoHepHoro obuiecTsa) u Tak garee.

3. HanoroBble pucku npu 3akntoveHnr CAENOK 3anma LeHHbIX Bymar Co CpOKOM UCMOSTHEHNUS
00s3aTenbCTB NO BO3BPATY LeHHbIX Gymar 6oree ogHOro gHs.

B cniyqae 3aknodyeHusi cOeriku 3alma UeHHbIX bymaea co cpokom bosiee 00HO20 OHS, U 8birniamal
3MUMEHMOM UeHHbIX bymaz 8 medyeHue cpoka 3alima 00xo008 & sude OugudeHA08 (3a 8biHEMOoM
Harnoeos Ha coomeemcmaeyrouuli doxod), nosydameriem 0usudeHO08 OKaXemcsi KOHmMpazeHm,
KomopbIl eepHem (KomneHcupyem) Bam nony4yeHHble 00xo0bl 8 coomeemcmeaue ¢ 002080pOM
3alima. BMecme ¢ memM, cymma KomneHcauyuu, nony4yeHHas Bamu, obnazaemcsi Hano2om Ha
00x00bI.

4. PUCK NNKBMAHOCTU KOHTpareHTa:

JaHHbIl puck cesisaH ¢ HeCc80e8pPeMEHHbIM UCMOTHEHUEM (OUHAaHCO8bIX 06s13ameibecme mpembumu
Jniuyamu neped KOHMpPazeHmoMm Usiu 803HUKHOBEHUEM HerpedsudeHHoU Heobxodumocmu
Hemeds1eHHO20 U eOUHO8PEMEHHO20 UCIOSTHEHUST KOHMPAa2eHmMoM C80UX (hUHAHCO8bIX
obsisamersibcme.
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5. Puck HEBO3MOXHOCTHM nonyyeHus Bawmm Bpokepom n npegoctaBneHms Bam HeobxogmMmbix
[0Ka3aTenbCTB, B Cllydae HEMCNOMTHEHUS KOHTpareHToM obs13aTenbCTB N0 BO3BpaTy LieHHbIX Bymar no
caenkam sanma.

*kk

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHUMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME MPUY 3aKITI0YEHMM CAENOK 3aMa LieHHbIX Bymar, npuemnemMbiMy ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 oMHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapaums He
MMEET CBOEWN LIeNblo 3acTaBUTb Bac oTkasaTbCsi OT 3aKoYeHUs COernokK 3aMa LieHHbIX Oymar, a
npu3saHa NomMoyb Bam oLeHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEHUIO BOnpoca O Bbibope
Bawlen nHBecTMUMOHHON cTpaTernn n ycnosun JJorosopa ¢ Bawum Bpokepom.

Y6eamtech, 4To HacTosALas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy NomnyumTe
pasbsacHeHUs y Baluero bpokepa vnum KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
BOMnpocax.

11.8. HacTtosiwuum Bpokep yBegomnsieT Bac o Huxecneayrowem:

Bawwu geHexHble cpencTtea 6y,EI,YT YYUTbIBATbCA Ha CneumansHom 6p0KepCKOM cyeTe N Ha c4yeTax
PacueTHbIx OpFaHI/I3aLI,I/1I7I BMeCTe CO cpeacTBaMun OPYrux KnmeHToB, B CBA3U C YEM BO3HUKAET PUCK
MCNonb30oBaHMs Balimx geHexXHbIX cpencrTB B pedyrnbTaTte owmnbkn nnm cbos nporpaMmmMmHoro
obecrneyeHnst BHE 3aBUCMMOCTU OT npeaocTtaBrieHnda Bamu Takoro npaea.

Bpokep moxeT no Bawemy TpeboBaHuio OTKpbITh AN yyeTa Balumx aeHexXHbIX CpeacTB OTAemNbHbIN
CneumnanbHbI Bpokepckunin cdeT. Yecnosus obecrnykmnBaHus, a Takke nnata 3a OTKpbITUE U
ncnonb3oBaHue otaenbHoro CrneumanbHOro Opokepckoro cueTa onpegenstoTca PernameHTom.

3a 1cknoYeHneM criyvaeB, YCTaHOBIEHHbIX PernameHTom, Bel npegoctaBnsiete Bpokepy npaBo
©e3B03mMe3aHOro NCnonb3oBaHMs Bawnx aeHexHbIX CpeacTB B CBOMX MHTepecax. [Npn atom Bpokep
rapaHTupyeT Bam ncnonHeHne MNMopyyeHnin 3a cHeT ykasaHHbIX JEHEXHbIX CPEACTB U MX BO3BpaT no
Bawemy TpeboBaHuto. [leHexHble cpeacTBa KnneHTta co CneunanbHOro 6pokepckoro cyeta MoryT 6biTb
3a4ncrneHbl Ha COOCTBEHHbIN cveT bpokepa. Npu 3ToM npu nocTynneHun ot Bac MNMopyyeHns Ha NoKynky
ueHHbIX bymar Bpokep BnpaBe ocyLlecTBNATE pacyeTbl N0 cAenke (caenkam), 3akrnioyYeHHON BO
ucnonHeHue NopyyeHuns, c cobcTBEHHOroO cyeTa 6e3 npeaBapuTENbLHOro nepevncneHuns Bawmx
OeHexXHbIx cpeacTs Ha CneuunanbHbI BPOKePCKUI cYeT.

B cBsa3u ¢ coBmeLLeHnem bpokepom cBoen esaTenbHOCTU C MHBIMKU BugamMmn npodeccnoHansHom
OesTeNbHOCTU Ha PbiHKE LieHHbIX Bymar B npouecce oka3aHus ycnyr B COOTBETCTBMM ¢ [JoroBopom Ha
Bpokepckoe obcnyxmBaHme, CyLLeCTBYeT pUCK BO3HUKHOBEHUSI Mexay Bamu n bpokepom koHdnukTa
WHTEpeCcoB, a Takke Mmexay Bamu n gpyrumm knveHtamm bpokepa, B TOM uncne ecnu:

- bpokep (ero acbpunupoBaHHoe nu1Lo) n/mnmn cotpygHuk bpokepa (ero 6nmskuin
POACTBEHHMK) U/MNN NHOW KNUeHT bpokepa nmelT 3aMHTepecoBaHHOCTb (ABMSOTCA
cobCTBEHHUKAMM LieHHbIX Bymar, UMeroT OTKPbITble NO3ULUKN MO NPOU3BOAHLIM (PUHAHCOBbLIM
WHCTPYMEHTaM U UMeT HaMmepeHue NnpnobpeTeHns nnu Npoaaxn AaHHbIX PUHAHCOBBIX
WHCTPYMEHTOB) B U3MEHEHNN PbIHOYHOM LieHbl (PMHAHCOBbLIX aKTMBOB, B OTHOLLEHUN
KoTopbix bpokep n/vnn cotpyaHuk Bpokepa ocyLecTBnsAT caenku no Bawunm nopydeHuam,
COENKM B LENaxX NPUHYAMTENbHOro 3akpbiTusa Balumx nosvumi, caenkm B COGCTBEHHbIX
nHTepecax bpokepa nMbo roToBAT MHPOPMALIMOHHO-aHANUTUYECKUIA MaTepwarn;

-  SMWUTEHTOM LIEHHbIX Oymar, B OTHOLLEHMM KOTOPbIX Bpokep ocyLlecTBnsaeT caenku no
BaluemMy nopy4yeHuto unm rotoBUT MHpOPMaLMOHHO-aHANUTUYECKUI MaTepuan, SBnseTcs
cam bpokep, ero achcumnupoBaHHoOe NMLO NN UHbIE NKLA, B MHTEPecax KOTOPbIX eNCTBYeT
Bpokep Ha
OCHOBaHWN 3aKIKYEHHbIX 10rOBOPOB;

- pasmep Bo3HarpaxzaeHus (nmbo nHoro noopeHus) cotpyaHuka bpokepa, gatowero
pekoMeHAaLunn KnMeHTam No OocyLLecTBEHUO onepaLmi Ha PUHAHCOBOM PbIHKE, 3aBUCUT
OT CYMMbI, KOTOPYIO YNNaTunm AaHHble KNneHTbl bpokepy npu coBepLueHnn onepauui
(koMmuccum, NPOLIEHTLI 3a NpeoCTaBNeHns 3anma 1 T.4.).
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B npouecce okasaHus Bam ycnyr B cooTBeTCTBUM ¢ [JOroBOpoM Ha Opokepckoe obcnyxnBaHue
Bpokep ocyuiecTBnseT 3anmck TenedoHHbIX NeperoBopoB mexay Bamu n Bpokepom (coTpygHukamm
Bpokepa)

11.9. HacTtosawmm Bpokep yBegomnseT Bac, 4to B cooTBeTCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha pbIHKe LleHHbIX 6yMar» oT 5 mapTa
1999 ropga Ne 46-P3:

Bpokep 0653aH no Bawemy TpeboBaHMo NpegocTaBUTb CNeayoLWmne AOKYMEHTbI U MHOpMaLNIo O
cebe:

= KOMWIO NIULIEH3MM Ha OcyLLecTBREeHMEe NpodeCcCUoHanbHON AeATENBHOCTU HA PbIHKE LIEHHbIX
Oywmar;

- KONV LOKYMEHTA O rocyaapCTBEHHON PErMCTPaLMM B KAYECTBE HOPUONYECKOTO NNLa;

- cBefeHusi 06 opraHe, BblAaBLUIEM FIMLEH3MIO HA OCYLLECTBINEHUE NPOeCcCnoHanbHom
[EesATeNbHOCTU Ha PbIHKE LIeHHbIX Gymar (ero HaMMeHoBaHWe, agpec 1 TenedoHsbl);

- cBefeHus o6 ycTaBHOM kanuTtarne, o pasmepe cobCTBEHHbIX cpeacTs bpokepa.

Bpokep npu o6cnyxmaHun Bac Ha GupxeBbIX Toprax 06s13aH NpegoCcTaBUTbL CNeayoLLyo
MHdOopMaLnto:

— CBedeHUs O rocygapCTBEHHOW perncTpaummn u rocyaapCTBEeHHbIM perncTpayoHHbI HOMep
Topryembix LB, a B crniyyae 3akntoueHusa caenku ¢ LiB, Bbinyck KOTOPbIX HE NOANEXUT
rocyaapCTBEHHOWN perncrpaunm B COOTBETCTBMM C TpeboBaHnsaMN befiepanbHbIX 3aKOHOB, -
NOEHTUMVKALNOHHBIA HOMEP BbIMyCcKa TOPryeMbiX LIeHHbIX Oymar;

- CBefeHwus], coaepKallumecs B peLleHnm O BbiMyCKe TOPryeMbIX LIEHHbIX Bymar 1 npocnekTe mx
3MUCCUU;

— CBefeHUs O LieHax LeHHbIX Oymar Ha opraHM3oBaHHbIX TOprax B TEYEHME LEeCTU Hegerb,
npeaLwecTBOBaBLUMNX gaTe NpeabsBeHNs MHBECTOPOM TpeboBaHMs 0 NpeaoCTaBneHn
WMHpopMaLMn, ecnu LeHHble Bymaru BKITHoUYEHbl B KOTUPOBAarbHbIN CMIMCOK OMpPXK, nmbo
cBefeHns 06 OTCYTCTBUM 3TUX LIEeHHbIX ByMar B KOTMPOBanbHbIX CMCKaX BUpi;

— CBedeHUs O LieHax, Mo KOTOpbIM 3TW LieHHble Bymaru nokynanucs 1 npogasanucb bpokepom
B TEYEHME LLUECTUN Hedenb, NpeaLlecTBOBaBLUNX AaTe NpeabsBNEeHNS MHBECTOPOM
TpeboBaHmna 0 NpegocTaBreHnn nHdopmMaunn, NMbo ceegeHns 0 TOM, YTO TakMe onepaunn
He NPOBOAMINCS;

- cBefeHus ob oLeHke LeHHbIX Bymar peNnTUHIOBbIM areHTCTBOM, NPU3HAHHbLIM B NOPSiAKe,
yCTaHOBIEHHOM 3akoHoaaTenbcTBoM Poccuiickon ®epepaumm.

YKkasaHHble MaTepuarnbl pa3MmeLleHbl Ha canTe bpokepa, a Takke Ha canTax AMUTEHTOB U
OopraHm3aTopoB TOProB, CChINKU Ha KOTOpble pa3MeLleHbl Ha carTe bpokepa.

Bam npepoctaBnsitoTcst rapaHTun, yctaHoBneHHble ®eneparnbHbiM 3akoHom «O 3awuTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Bymar» oT 5 mapTta 1999 roga Ne 46-93.

Bpokep npegoctaBndeT no Bawemy 3anpocy nHyto nHopmaumio B COOTBETCTBUN C NEPEYHEM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awmTe npae M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pblHKE LeHHbIX 6ymar» ot 05 mapta 1999 r. Ne 46-93.

Bpokep BrnpaBe npegocTtaBnsaTb Bam nHy0 MMEIOLLYIOCS Y HEro UHpopmMaLmio O LieHHbIX Bymarax.
11.10. Hactoawum Bpokep yBegomnseT Bac o Huxecneaywuem:

MHBecTupoBaHuMe AeHeXHbIX CPpeacTB B LieHHble Bymaru, onepauum ¢ nponsBoaHbIMU PUHAHCOBbLIMU
WHCTPYMeHTamu, 3akntoyeHne KoHBEpPCUOHHBIX CAENOK Ha BartoTHOM PbIHKE CBA3aHbl C BbICOKON
CTeneHb0 KOMMEPYECKOro n (oMHaAHCOBOIrO pUcka, KOTOPbI MOXET NPUBECTU K BO3HUKHOBEHMIO y Bac
yObITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCS CO BCEMU PUCKaMU, CBA3aHHbIMU C COBEPLLEHMEM OnepaLnm ¢
onpeaerneHHbIM UHCTPYMEHTOM 0 nogayn bpokepy nopyyeHus Ha onepaumio ¢ HUM, B TOM Yucre ¢
npoLeawnMm 1 NpeacTosLLUMMIN KOPNopaTUBHBIMU AEACTBUSIMU SMUTEHTA (COOBLLEHUSMI O BO3MOXKHOM
peopraHusauMn/NMMKBMaALMY SMUTEHTA, MPUHSATUSI PELLEHWIA O BbiMaTe U pasMepe AOX0A0B, O BbiMyckKe,
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KOHBEpTaLuK, NpMobpeTeHnn, NoralleHnn LeHHbIX GymMar 1 UHble), KoTopble MOTyT MOBNUATL Ha Balle
peLLeHne 0 CoBepLLIEeHMUN onepaLnmn ¢ TakKUM MHCTPYMEHTOM.

Bbl cornaluaeTtech He npeabaBnaTb bpokepy npeTeH3uii MMyLLIECTBEHHOTO U HEUMYLLLECTBEHHOMO
XapakTepa 1 He cunTaTb bpokepa 0TBETCTBEHHbIM 3a BO3HUKHOBEHUE Y Bac yObITKOB, NOMyYEHHbIX B
pesynbTaTte ucnonHeHns bpokepom Ballero nopy4yeHusi, Npy ycroBuK, YTo Takue yobITkM He Oblnu
Bbl3BaHbl HEA0OPOCOBECTHLIM UCMONTHEHNEM UMK HEMcnornHeHneM Bpokepom cBoux 06s13aHHOCTEN Mo
[oroBopy Ha 6pokepckoe obcnyxMBaHue.

11.11. Hactosawum Bpokep ysegomndaeT KnneHta o HanoroBbIiX puckax, Kotopble HeceT KnneHT B
chnyyae nogadv nopydeHunsl Ha 3aknveHne CAenky Kynnu-npogaxu obnuraunn. Ecnn bpokepom no
nopydeHuto KnueHTta 3akntoveHa ykazaHHasi coernka v no kakon-nmbo npudnHe (tpeboBaHus
NPUMEHUMOro 3aKOHO4aTeNbCTBA, YCNoBUsa caMon caernku, obblyan aenosoro obopora,
NPUMEHMMbIE K YKa3aHHOW COenke U perynmpylowme ncnomHeHme 06s3atensCcTB Mo Hew), ogHa
cTopoHa (KnueHT) ob6si3aHa nepefaTb APYron CTOPOHE MOJTyYEeHHbIN [O0X04 (AeHeXHble cpeacTBa,
LeHHble bymarun) — bpokep, oelcTByOLWMIA B KA4eCcTBE Hanorosoro areHta Poccuickon ®epgepaumm B
cooTtBeTcTBUM ¢ [NaBon 23 HK PP 6yget 06s3aH yaepxaTtb co cyeTa KnueHta Heobxoanmble CyMMbl
Hanoroe, KOTOpPbie B CBA3M C 0COBEHHOCTSIMU HanoroobnoxeHuns goxonos B Poccuiickon depepauunm
MOTyT NpeBbICUTb OXxnaaHnsa KnmuenTa (B 4acTu cymmbl 0653aTenNbHbIX K yaTe Hanoros) n U3MeHUTb
NMony4eHHbIN Mo Takon caenke puHaHcoBbIN pedynbTaT. Kpome Toro, HEO6X0ANMO y4eCTb, YTO eCcnn
13 goxoga HamoronnartenbLmKa no ero pacnopsiKeHWHo, MO PeLeHnto cyaa UM UHbIX OpraHoB
Npoun3BoasATCsA Kakne-nnbo yaepxaHus, Takne yaepXaHus He yMeHbLIalT Hanorosyto 6asy (n. 1 cT.
210 HK P®). lNMpu nogayve nopy4eHnin Ha 3akrnoyveHne ykasaHHblx caenok KnueHTty Heobxoammo
y4nTbiBaTh AaHHOE yBEeOOMIIEHUE, @ TaKXe NNaHUpoBaTb CBOM MHBECTULUN B COOTBETCTBUM C
ocobeHHoCcTsIMU HanoroobnoxeHus B Poccunckon egepaumn.

11.12. deknapauus o puckax, CBsi3aHHbIX C OKa3aHUeM ycnyr no UHBECTULMOHHOMY
KOHCYNbTUPOBaHUIO

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHdopmaumnio 06 OCHOBHbLIX puUCKaX, CBA3AHHbIX
C okasaHnem Bam Bpokepom ycnyr N0 MHBECTULMOHHOMY KOHCYNbTUPOBAHUIO, B TOM YUCHe O
NnocrneacTBUAX NPUHATUS peLLIeHUI U OCYLLEeCTBIIEHUS onepaLmn Ha OCHOBaHUM MHAMBUAYANbHbIX
WHBECTULIMOHHbIX pEKOMEeHAaLNN, NpeaocTaBneHHbIXx Bam bpokepom (MIHBECTULIMOHHBIM COBETHUKOM).

[na okasaHUsA KOHCYNbTALMOHHbLIX YCNYr U NPpeAoCTaBNeHNs UHANBMAYaAlbHbIX MHBECTULIMOHHbIX
pekoMeHaLuui, ¢ Luenbto onpeneneHus Hanbonee appekTnBHbIX AN Bac MHBECTULMOHHbBIX MPOAYKTOB C
yyeToM nmetomxcs y Bac onbita n o6pasoBanus, Bawux goxogos u pacxogos, npegnonaraembix
CPOKOB MHBECTUPOBAHUSA U CKITOHHOCTU K pucKy, Bpokep npoBoanT aHanus3 npegoctaBneHHon Bamm
WHdOpPMaLUK, No pesdynbTaTam KOTOPOoro npuceavesaeTt Bam oavH 13 MHBECTULMOHHBIX Npodunen B
cooTBeTCTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULIMOHHOIO Npoduns, yTBepxaeHHoro bpokepom.
Mpn aTOM Bbl NONHOCTBIO HECETE OTBETCTBEHHOCTL 3a AOCTOBEPHOCTL NpefocTaBNeHHon bpokepy
WHpopmMaLmm ans Lenen NnpucBOeHUA NHBECTULMOHHOTO npochuns. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITKM, NonyyYyeHHble Bamn BcneacTsne nHAMBMAYansHON UHBECTULIMOHHON pekoMeHaaLnm,
OCHOBaHHOW Ha HeJOCTOBEPHOWN MHAOPMaLINN.

Kaxablii u3 npucBavBaemMbix BpokepoM MHBECTULIMOHHbBIX NPOgUneit XxapakTepusyeTtcs
BO3MOXHOCTbIO U3MEHEHWNS PLIHOYHOWM CTOMMOCTU MHBECTULIA, BIIMAAHWS HA HUX PbIHOYHBLIX PUCKOB,
3aBUCMMOCTbIO NOTEHUMASbHBIX YOLITKOB OT PbIHOYHOM KOHBIOHKTYPbI M TOPU3OHTa UHBECTULIUNA,
BO3MOXHOCTbIO YaCTUYHOW MM NOMHOM NOTEPU KanuTana, a Takke BO3HUKHOBEHUIO YBLITKOB,
MpeBbILLALWMX NEPBOHaYarnbHble MHBECTULNN.

3anpalmsas ycnyrm Bpokepa no MHBECTULMOHHOMY KOHCYIbTUPOBaHMIO U UCNOMb3Ys
npefocTasneHHble Bpokepom HAMBMAYaNbHbIE MHBECTULIMOHHbIE peKoMeHaaumu, Bel oco3HaeTe u
rOTOBbI MPUHSITb PUCK (PMHAHCOBbLIX NMOTepb. Bbl 0cO3HaeTe, YTO MHBECTUPOBAHUE B LiIEHHbIE Bymaru u
WHble (DMHAHCOBbLIE MHCTPYMEHTbI HECET B cebe pUCK HEMoMy4eHusl 0XXnaaemMoro 4oxo4a, noTepu Yactu
W BCEX MHBECTUPOBAHHBIX CPEACTB, @ B HEKOTOPbLIX Cryyasix moTepu, NpeBbillatomne
WHBECTMPOBaHHbIE CpeaCcTBa.

Bbl Takke OOMKHBI OCO3HaBaTb, YTO NpeaocTaBreHHble bpokepom Bam nHavemayanbHble
WMHBECTULMOHHbIE PEKOMEHAALIMM BO BCEX CIy4Yasix HOCAT MHAOPMALIMOHHbIV XapaKTep 1 He SABNSATCS
npeanoxeHUem Unv nobyxaeHmem Ansa 3aknoveHns caenku. Jiiobble drHaHCoBbLIE NOCNEACTBUS UMK
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y6bITKVI OT CAeEeNIOoK, 3aKIto4YeHHbIX B COOTBETCTBUN C NpeaocTaBiieHHbIMU nHanBnayanbHbIMU
MHBECTULUMNOHHBIMKX pekoMeHadaumnaMmn narytT Ha Bac.

MomMuMo nHamBUAYyanbHbIX MHBECTULIMOHHBIX pekoMeHaaumi Baw Bpokep npu okasaHum ycnyr
BMpaBe pacnpocTpaHaTb (MpeaocTaBnsATb) Bam uHyto nHdopmaumio 0 PUHaHCOBBIX MHCTPYMEHTaX U
cAaernkax ¢ HAMW, He SIBNSALWYHCS HAMBUAYaNbHOW MHBECTULMOHHON pekoMeHaaumen, kotopas,
ofHaKo, MoxeT bbITb BocnpuHATa Bamu B kadecTBe TakoBoW. B 310l cBA3n Bam HagnexuT BHMMATENbHO
n3y4aTtb nonyyeHHyo ot bpokepa nHgopmaLmio Ha NpeamMeT HanuuMs NPU3HakoBs MHAMBUAYAMNbHON
WHBECTULIMOHHON peKoMeHaauUmnn, 1 B Cnyvyae ykasaHus B HeR, YTO MHpopMauns He ABNAeTCH
WHAUBMAYaNbHOM MHBECTULMOHHOW pekoMeHaaLen — He cHUTaTb ee TakoBOW, JaXe eCcrnn OHa COAepXUT
BCE HEobXoaNMble PEKBU3UTHI.

MoMnmo puCKOB, ykasaHHbIX Bbille 1 B Apyrux [eknapauusax u YBeaoMneHnsax HacTosLero pasgena
HoroBopa, CyLLeCTBYOT AOMNOMHUTENbHbIE PUCKU, CBA3A@HHbIE C 3aKM0YEHNEM LOrOBOPOB, ABMSIOLLNXCS
NPOV3BOAHbLIMU (PUHAHCOBBLIMU UHCTPYMEHTaMK, He noanexalimnx cyaebHom 3awmTte B COOTBETCTBUN C
nyHKTOM 2 cTatbk 1062 MpaxxgaHckoro kogekca Poccunckon ®epepauunn. Baw Bpokep B HEKOTOPbIX
cnyyasx MOXeT NpeaoCTaBnsTb MHOUBMAYAlbHbIE NMHBECTULMOHHbIE PEKOMEHAALNN, coaepKalume
onncaHme yKasaHHbIX MPOM3BOAHbBIX (PUHAHCOBbBIX MHCTPYMEHTOB. Bbl 4OMKHBI OCO3HaBATb, YTO
TpeboBaHNs PU3NYECKUX NuL, CBA3aHHbIE C AOrOBOPOM, SBMSOLLUMCS NPOU3BOLHBIM (PUHAHCOBBLIM
WHCTPYMEHTOM, nognexaTt cygebHol 3awmTe TONbLKO Npu YCNoBUM ero 3aknioveHnsi Ha bupxe, a Takke B
WHbIX Criyyasx, NpegyCMOTPeHHbIX 3akoHoaaTenbcTBoM Poccuiickon deaepaumu.

Bam Heo6xoaMMO UMETL B BMAY, YTO MHAMBUAOYalbHbIE MHBECTULMOHHbLIE peKoMeHaaLuu,
npefocTaBneHHble Bpokepom, MOryT codepaTb onucaHne caenkv ¢ OUHAHCOBBLIMU MHCTPYMEHTaMK,
npeaHasHavyeHHbIMKU AnsA KBanuduumpoBaHHbIX MHBECTOPOB. B aToM cnyyae Bbl HeceTe NoBbILIEHHbIE
PWCKM, CBSA3aHHBIE C TEM, YTO pEKOMeHayeMble (PUHAHCOBbIE MHCTPYMEHTbI NpeAHasHavYeHbl A
KeannpuumpoBaHHbIX UHBECTOPOB, TakMe Kak PUCK OrpaHnYeHHOCTM Takux (OUHAHCOBbBIX UHCTPYMEHTOB
B 060poTe, NOBbILLIEHHbIN PUCK (DUHAHCOBbLIX NOTEPb, PUCK AMUTEHTOB, CBA3AHHbIN C OrpaHNUYEHUAMU B
KOHTpOIe 3a AesTeNbHOCTHI0 SMUTEHTOB (PMHAHCOBBIX MHCTPYMEHTOB, U ApYrne pUCKM.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PAacCMOTPEThL BOMPOC O TOM,
SABMAKOTCA NN PUCKN, BO3HUKAIOLLME NPU OKa3aHUK yCryr N0 UHBECTULIMOHHOMY KOHCYNbTUPOBAHWUIO,
npuemnemMbiMu Ans Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lienen 1 (oMHaHCOBbLIX BO3MOXHOCTEMN.
HaHHas [eknapauus He MMeeT CBOEN Lernbio 3acTaBuTb Bac oTkasaTbCAa OT NOMyYeHUS yKa3aHHbIX
ycrnyr, a npu3saHa nomodb Bam OLeHUTb NX PUCKM 1 OTBETCTBEHHO MOAOWTU K PELLEHMIO BOMpOCca O
Bblbope Ballen nHBecTUUMOHHOM cTpaTterum u ycnosui [lorosopa ¢ Bawimm Bpokepowm.

Y6eauTech, 4To HacTosWwas [Jeknapauns o puckax NnoHsATHa Bam v npu Heo6xoaMmocTy nony4duTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOOTBETCTBYHOLLIMX
BOMpocax.

PA3OEN 12. 3AKINKOYUTENbHbLIE MONOXEHUA

12.1. Hactoswmin [loroBop 3aknioyeH Ha HeonpeaerneHHbIN CPoK.

12.2. TMpunoxeHue Ne 1: PernameHT o6cnyxumBaHus knueHToB AO «OTkpbiTne Bpokep».
12.3. TMpunoxeHune Ne 2: Tapudbl.

12.4. TMpunoxeHue Ne 3a: 3asiBNeHne o NpMcoeaAnHEHUN K A0rOBOPY (4115 FOPUONYECKMX NAL).
12.5. TMpunoxeHue Ne 3b: 3asaBneHne o NpUcoeaMHEHUN K AOrOBOpPY (A1 hmsmdecknx nuu).
12.6. lMpunoxeHue Ne 4a: 3asBneHne Ha 00CNyxMBaHue (4Ns1 KPULONHECKUX NULY).

12.7. TMpunoxeHue Ne 4b: 3aaBnenne Ha obcnyxmBaHue (ons GU3NYEeckux nuu).

12.8. lMpunoxeHue Ne 4¢: 3aaBneHne Ha obcnyxunsaHme Ha UTTI.
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12.9. TMpunoxeHune Ne 5: MNopsigok onpenenennst pacy4eTHOM eXXeQHEBHON CTOMMOCTM LiEHHbIX Bymar B
AO «OTkpbiTHE bpokep».

12.10.MpunoxeHune Ne 6: MNMopagok pacyeTa 1 BbiNNaTbl OTAENBbHbLIX BUAOB BO3HarpaxaeHun bpokepa no
Tapudgam «Advisory».

PA3[OEN 13.

Bpokep:

PEKBU3UTbl BPOKEPA

Apgpec mecTta HaxoxaeHusa: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, ctp.4
MoutoBbIN agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, ctp.4

NHH 7710170659

Krr 770501001

KM kpynHenwero Hanoronnatenswmka 997950001

OIPH 1027739704772

p/c 40701810900000000833 B dunuane LUeHTtpanbHbin NMAO baHka «®K OTkpbiTHE»
r. Mockea

k/c 30101810945250000297 B OTaeneHuun 1 Mockea

BUK 044525297

Ten.: nto6on n3 TenedoHoB, BKMYeHHbIN B [NepedeHb TenegoHoB AO «OTkpbITHe
Bpokep» ons B3anmMogencTBusi C KNMeHTamm (4enoHeHTaMm, nonevymTens My cyeTa)
B pamkax [JoroBopa Ha Bpokepckoe obcnyxumBaHue, [loroBopa Ha BegeHve
WHAMBUAYaNbHOIO MHBECTMLIMOHHOIO cyeTa, [leno3mTapHoro gorosopa, [lorosopa
cyeTa Aeno MHOCTPaHHOro YNOMHOMOYEHHOro AepxaTens, [lone4ntenbckoro
[0roBopa, pasmelleHHbin Ha Calite bpokepa.

dakc: (495) 956-47-00
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