@) orxpubiTHe

A

DIR-25680-6827707

YTBEPXOEH
Mpukasom ot 08.05.2019 Ne 19.05/08.2-0[4
Bctynaert B cuny ¢ 20 mas 2019 ropa

eHepanbHbIN QUPEKTOP

AOroBorP

Ha BegeHue HAMBUAYyaribHOro MHBECTULMOHHOIO cyeTa
(ctanpapTHaa popma goroBopa npucoeauHeHus)

MockBa 2019



PA3OEN 1. OBLUME NMOJNOXEHUA

1.1. HacToswmn goroBop Ha BeAeHue MHAUBUAYanbHOro MHBECTULMOHHOIO cyeTa (ganee —
Horoeop unu Jorosop MAC) 3akntodueH mexay KnueHTom n AKUMOHEPHbIM 0b6LwecTBOM «OTKpbITME
Bpokep» (nanee — bpokep unn OOLLECTBO), KOTOPOE OCYLLECTBIISIET CBOK OEATENBHOCTb Ha
OCHOBaHWM NULEH3UN NPOdECCUOHANBHOIO y4acTHUKA PbIHKa LLeHHbIX Gymar:

— Ha ocyuwiecTBrneHne bpokepckon geatenbHocTn Ne 045-06097-100000 ot 28.06.2002 .
BblagaHa PKLIB Poccum 6e3 orpaHnyeHmns cpoka OeNCTBUS

— Ha ocyulecTtBrieHne aunepckon geatenbHocTn Ne 045-06100-010000 ot 28.06.2002 .
BblagaHa PKLIB Poccum 6e3 orpaHnyeHmns cpoka oeNCTBUS;

— Ha ocyulecTtBreHue genosutapHon gestensHoctn Ne 045-06104-000100 ot 28.06.2002 r.
BblaaHa ®KLB Poccun 6e3 orpaHu4eHms cpoka AencTBuUS.

a Takke Ha ocHoBaHun BkItoueHust AO «OTkpbiTne bpokep» B eOuHbIA peecTp UHBECTULMOHHbBIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. Hactoswmn [JoroBop He siBnsieTcst Nybrnn4yHom ogepTon B CMbIcNe cTaTbk 426 paxgaHCcKoro
konekca P®. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTb B 3akntoyeHun [loroeopa 6e3
00BbACHEHMSI NPUYNH TaKOro oTkasa.

1.3. HacTtoawwuin [JoroBop sBngeTca cTaH4apTHOM hOpPMOK JOoroBopa NpucoeauHeHus,
yTBepxxaeHHon bpokepoM. MNpunoxeHns k [JoroBopy ABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuecTtBo n cogepxaHue NpunoxeHnin k [JoroBopy He ABNAKTCA OKOHYATENbHbIMU U MOTYT ObITh
N3MEHEHbI U/UNn aononHeHbl bpokepom B 0AHOCTOPOHHEM NOPSAKE, NPEeAYCMOTPEHHOM [JOoroBopom.

1.4. 3aknwoueHune [JoroBopa mexay bpokepom n KnueHtom, Bmecte nmeHyemble — CTOPOHHI,
OCyLleCTBNseTCA NyTemM nonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
JoroBopa) B cooTBeTCTBMM CO CT. 428 ['paxgaHckoro kogekca Poccuiickon degepaunn, n Bcex
NPUMAOXeHU K HeMy, B TOM yucrne PernameHTta o6cnyxusanus knneHtoB AO «OTkpbiTMe Bpokep»
(nanee — «PernameHT»).

Ons npucoegmHeHuns k florosopy (akuenta [oroBopa) KnueHT npegoctasnsiet bpokepy
nognucaHHoe 3asdBneHne o npucoeaunHeHumn k [lorosopy, ycnosusa kotoporo onpeaeneHsl AO
«OTKpbITME Bpokep», a Takke MNOMHbIA KOMMMNEKT Haanexawe oopMIIEHHbIX JOKYMEHTOB B
COOTBETCTBUU C NONOXEHUAMUN PernameHTa.

3agBneHne o npucoegMHeHumn Kk [loroBopy MoxeT ObiTb NOgNMCaHO COOCTBEHHOPYYHON NOANMMUCHIO
KnuneHTa/npeacraButens KnueHta u npegoctaeneHo B 6ymaxHon popme bpokepy (unm ero
npeactaesutento). OQHOBPEMEHHO C 3TUM, 3asiBNeHne o npucoeanHeHumn k [loroBopy MoXeT ObiTb
noAnNnucaHo NPOCTON 3MEKTPOHHONM NOAMNUCHI0 U NpedocTaBneHo bpokepy B BUAE 3NEKTPOHHOIo
[OKyMeHTa nocpencTBoM cetu MIHTepHeT (ancTtaHunoHHoe 3akntoyeHne [lorosopa). [pu aTom
NCnonb30BaHUe NPOCTON 3NEKTPOHHON NognNucK BO B3auMOOTHoLWEeHUAX CTOpPOH perynupyeTcs
OTAENbHbIM COrnalleHneM, 3aknyeHHbIM Mexay bpokepom n KnneHtom.

[OuctaHumoHHOe 3akntoveHne [loroBopa BO3MOXHO UCKMOYMTENbHO Mexay bpokepom n KnveHtom —
dunsnyeckum nuuom, rpaxgaHmHom Poccuiickon degepaunn, gocturiunm sospacta 18 ner,
obnagatwoLwmnmM NOSHOM AeeCnOoCOBHOCTbLIO, MMEIOLLMM NOCTOSIHHYIO perucTpaunio Ha Tepputopum
Poccuiickon ®epepaumm, a Takxke:

—  VMMeloLMM BO3MOXHOCTb aBToOpU3aLum ot cBOero umeHun B EauHon cucteme
naeHTuurkauumn n ayteHtudpukauum (nanee — «<ECUA») nocpeacrtsom noprana
«[ocycnyrmn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/) unm

—  ycnewHo npoLeawmmM npoueaypy noaTBepXKaeHns gaHHbIX B Cucreme
MeXBELOMCTBEHHOIO 3MIEKTPOHHOrO B3aumMoaencTsms (ganee — «CM3B») n
NOATBEPAMBLLUM NOMyYEeHNE Ha yKa3aHHbIN UM HoMep MoBunbHOro TenedoHa koga
(nHopMau M, obecnevmBaroLLEN MPOXOXKAEHNE YNPOLLEHHOW MAEHTUdNKALNN),

[loroBop Ha BefeHne NHANBKAYaNbHOrO NHBECTULIMOHHOIO cyeTa (CTaHaapTHas hopma 4OroBopa NpucoeanHeHns) cTp. 213 38



oTnpaeneHHoro bpokepom nocpegcTsom CMC-coobLeHus, nyTem ykasaHus ero B
dyHKUMOHaNLHOM norne cnewumanbHoro pasgena Canta bpokepa.

[loroBop cumTaeTtcsa 3akndeHHbIM Mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeanHeHnn, N 0ENCTBYET OO AaTbl €ro pacTopxeHus. B cnyvyae guCTaHUMOHHOIO 3akIoyeHns
[oroBopa gaton npuema 3asBneHns 0 NPUCOeANHEHUN SIBNAETCS AaTa HanpaeneHus KnneHTom
Bpokepy ykaszaHHoro 3asBrneHuns B BUAE 35IEKTPOHHOIO JOKYMEHTa, NOCPeAcTBOM ceTu VIHTepHeT,
NOANUCAaHHOrO NPOCTOW 3NIEKTPOHHOW NOLMUCKIO.

B cnyyae npegoctaBneHus 3asBrneHns o NpucoeanHeHm B bymaxxkHon doopme, OHO NoAanucbiBaeTcs
KnneHtom/lNpenctasutenem KnneHta B ogHOM opurnHansHoMm ak3emnnspe. Konus 3aasneHus o
npucoeavHeHuun, cogepxallas otMeTky bpokepa o npueme n 3aBepeHHasa bpokepom, BbligaeTcs
KnneHTty/lpepctaBuTento KNMeHTa no nx 3anpocy.

B cnyyae guctaHUMOHHOro 3akni4veHns [loroBopa v npegoctaBneHnst 3asBnNeHns o NpucoeguHeHnmn
B BUJeE 3NEKTPOHHOIO JOKYMEHTa NOCPeACTBOM ceTu VIHTepHeT, cnyebGHble OTMETKM Ha yKazaHHOM
3asBrieHun BpokepoM He 3anonHsTcA. MHdopmaums o HoMepe 1 aaTe 3akni4deHHoro [Jorosopa
npepoctaBnsietca KnveHTy B BuAe yBegomreHus, HanpasrneHHoro Ha OCHOBHOM MOBUNbHbIM HOMEpP
TenedoHa B Buae CMC-coobLueHus.

1.5. [doroBop MoXeT 6bITb 3akntoveH ¢ KnneHToMm — p13nyecknum nuLLom, HanoroBbiM pe3maeHToM
Poccuiickon ®enepaumm npy yCrnoBMM HanmMumsi y Hero OencTBYOLLEro 4oroBopa Ha 6pokepckoe
obcnyxusaHune ¢ bpokepom.

1.6. MecTom 3akntodeHus [loroBopa v ncrnonHeHusi o6s3atenbCcTB No HacTosiwemy [lorosopy
ABNAeTCH MeCTo HaxoxaeHus Bpokepa.

1.7. CopepxaHue HacTosiwero [loroBopa u PernameHTa packpbiBaeTcs 6e3 orpaHM4eHuin no
3anpocam nobbiX 3anHTEPECOBaHHbIX NULL.

1.8. [ocypapctBeHHas perucTpauuns bpokepa: cBngetTenbCTBO 0 rocygapcTBeHHON permcTpaumm Ne
039.182, BblgaHo MockoBcKkoW pernctpaunoHHon nanaton 28.12.1995 r.; cBMaeTenLCcTBO O BHECEHUN
3anucu B EMPHOJT o topuanyeckom nuue, 3apernctpmposaHHom o 1 utonga 2002 r., BbigaHo
Ynpasnennem MHC Poccun no r. Mockse 05.12.2002 r., OT'PH 1027739704772.

1.9. Appec anekTpoHHON noyThl bpokepa: noboi 13 agpecoB NIEKTPOHHOW MOYThI, BKIIOYEHHbIV B
Mepe4veHb agpecoB anekTpoHHoM NovTbl AO «OTkpbITUE Bpokep» ANA B3auMMOAEWCTBMUS C KITIMEHTAMU B
pamkax JoroBopa Ha 6pokepckoe obcnyxuBaHue, [loroBopa Ha BeAeHUe NHOMBUAYanbHOro
WHBECTULIMOHHOrO cyeTa, pa3mMeLleHHbii Ha Carte bpokepa.

1.10. Homep TtenedoHa bpokepa: nobon n3 tenecdoHoB bpokepa, BKNOYEHHLIN B NepeyveHb
TenegoHoB AO «OTkpbiTMe Bpokep» Ans B3anMoaenCcTBUSA C KNMeHTamu (AenoHeHTamu,
noneynTenamu cyeTa) B pamkax [Jorosopa Ha Bpokepckoe obcnyxusaHue, [lorosopa Ha BeaeHue
WHANBNAYANbHOrO MHBECTULMOHHOIO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTa aeno
WHOCTPaHHOro YNONHOMOYEHHOro AepxaTtens, [NoneuntenbLckoro gorosopa, pasmelleHHbl Ha CanTe
Bpokepa.

1.11. Homep dakca Bpokepa: +7 (495) 956-47-00.

1.12. Agpec mecToHaxoxaeHusa n noyToBbIN agpec bpokepa: 115114, Mocksa, ynuua
JleTHnkoBcKas, g. 2, cTp. 4.

1.13. Cawnt Bpokepa: www.open-broker.ru.

1.14. Bce TEPMUHBbI N onpeaerneHna, ncnorib3yemMble B HacTtoALleM ,El,oroaope N NPUNOXEHNAX K
HeMy, NPUMEHATCA B 3HA4YEeHUAX, YCTaHOBJ1E€HHbIX PernameHToM.

1.15. lMonoxeHuna PernameHTa pacnpoCTpaHSaTCA Ha B3aMOOTHOLIEHUST MeXAY KITMEHTOM U
Bpokepom B 4acTu, He NpoTMBOpeYalleln HacTosiwemy [JoroBopy n 3aakoHogaTenbcTBy Poccuiickon
depepauum.

[loroBop Ha BefeHne NHANBKAYaNbHOrO NHBECTULIMOHHOIO cyeTa (CTaHaapTHas hopma 4OroBopa NpucoeanHeHns) ctp. 313 38




PA3OEN 2. NPEOMET JIOTOBOPA

2.1. bBpokep o0b6sA3yeTCcs 3aknoyaTh rpa)kaaHCKo-NpaBoBble COAEMNKM C LeHHbIMU Bymaramu, a Takxke
3akrnoyaTb AOrOBOPbI, SBASKOWMECH NPOU3BOAHBIMU (DMHAHCOBBIMW UHCTPYMEHTaMM, MO MOPYYEHUIO
KnneHTa OT MMeHU u 3a cYyeT KnMeHTa (B TOM YyMcine OMUTEHTa SMUCCUOHHBIX LEeHHbIX Bymar npu mx
pasMeLleHunmn) unm ot CBoero nmeHun u 3a cyet KnvenTa. Npu aToM caenku ¢ ueHHbiMn 6ymaramm
WHOCTPaHHbIX SMUTEHTOB 3a c4yeT MmywectBa KnnenTa, yuntoiBaemoro Ha INC, Bpokep 3akntovaeT
TOMbKO Ha OpPraHM30BaHHbIX TOprax poccunckoro OpraHMsatopa TOpros.

2.2. bBbpokep 06s3yeTcs 3aknovaTb CAENKM MO MNOKYMNKe U npoga)xe MHOCTPaHHOW BanoThl Ha
BantTHOM pbiHKe (KOHBEpCUOHHBbIE caenkun) Nno nopyveHuto KnmeHta oT CBOEro MMeHu 1 3a cyeT
KnueHTa.

2.3. bBpokep BnpaBe oka3biBaTb KnneHTy ycnyrn no npeaocTaBreHM0 KOHCYyNbTauuin B o6nactu
WHBECTMLMI B (DMHAHCOBbLIE UHCTPYMEHTbI. Takasi MHdopMauus npegoctaenseTcs KnueHTy Ha
Cante bpokepa n B JlInuHoM KabuHeTe nnu nHbim cnocobom.

KnueHT 0653yeTcs 3HaKoMUTLCA € yBeaoMIeHuamMu bpokepa o nopsiake UCnorb3oBaHUA
npegoctasnsemon nHgdopmarmm Ha Carite bpokepa u B JlnuHom KabunHete. KnneHT cornawaetcs He
XpaHWUTb, HE KONUPOBaTb, HE BOCNPON3BOAUTb, HE PacnpOCTPaHATb, He NepeaaBaTh, He NybnnkoBaTth, He
BOCMpPOM3BOANTbL B 3dupe, He BbiMycKkaTb B oOpalleHue npegoctasnsemyto bpokepom nHdopmaumtio.

YkazaHHas B HacTosILLEM MyHKTe nHdopMaLus He aBnsetca NHamBuayanbHON MHBECTULIMOHHOM
pekomeHaauuen, n UHaAHCOBbIE MHCTPYMEHTLI TMBO onepauun, yrnomsiHyTbie B Takoi MHdopmauuu,
MOTYT HE COOTBETCTBOBaTb MHBECTULMOHHOMY Npodomnio KnneHTta. Bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHbIe yObITkM KrnneHTa B criyyae coBepLueHusi onepauuii, mmbo MHBECTMPOBaHWS B
(pMHaHCOBbIE MHCTPYMEHTLI, YNOMSAHYTbIE B YKasaHHON MHDopMaL UK.

2.4. bBpokep BnpaBe oka3biBaTb KNMEHTY KOHCYNbTaLMOHHbBIE YCITYTU B OTHOLIEHUUN LIEHHbIX Bymar,
COENoK C HUMU 1 (UNn) 3aKNYeHNs JOroBOPOB, ABMASOLWMXCS NPON3BOAHBIMU (DPUHAHCOBBLIMM
WHCTpYMEHTamu, NyTem npegocTaBneHus ViHguenayanbHbIX MHBECTULNOHHBIX PEKOMEHAaLUNNn.
[MopsiAoK Oka3aHMs ykasaHHbIX YCIyr N0 UHBECTULMOHHOMY KOHCYNbTUPOBAHMWIO perynmpyeTtcs
MpunoxeHuem Ne 12 k PernameHTy 06CNyXnBaHUs KNUEHTOB.

2.5. Ycnyru Bpokepa ABMATCSA BO3Me3aHbIMU.

2.6. bBpokep 3a Bo3HarpaxgeHue 06s3yeTcs okasbiBaTb KnveHTy conyTcTByOWME yCcnyru,
CBsi3aHHble C MoMy4YeHneM nHopmMaLunm U/unu 3akroyeHnemM rpaxgaHCcKo-NpaBoOBbIX COENOK C
LeHHbIMK Bymaramu.

2.7. Ha oTkpbITbI® B paMmkax HacToswero [Joroeopa HaneBuayanbHbIi UHBECTULMOHHLIN cYeT
(MNC) He ponyckaeTca NnepeBoa AeHEeXHbIX cpeacTB ¢ HBECTULMOHHBIX c4eTOB/VIHBECTULMOHHBLIX
cyeToB UTII, OTKPbITLIX B paMKax MHbIX 4OrOBOPOB, 3aKo4YeHHbIX Mexay KnveHtom n Bpokepom.

PA30EN 3. NMPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bbpokep Bnpase 3akno4vaTb caenkm mexay KnneHtamu, oenctBys OT CBOEro MMeHU 1 3a
cyeT KnueHTa unm ot nmeHu un 3a cyet KnmeHTta, 0AHOBPEMEHHO ABMNSASICb KOMMEPYECKUM
npeactasutenem Asyx KnueHToB B caernke (MOBEPEHHbIM), B TOM YUCNE He ABNSAILLNXCS
npegnpuHUMaTensamu.

3.1.2. Bpokep BnpaBe oTKasaTb B NPUHATUM/UCTNIONHEHUM NOPYYEHUS Ha CAenKy/onepauuio,
coaepxallylo NpuaHaku MaHUMNynMpoBaHNs, UCNONb30BaHNUA UHCaWaepcKol MHdopMaLmu,
neranusauun (0TMbIBaHMSA) 4OXOA0B, NOMYYEHHbIX NPECTYMNHbIM NYTEM, UMK PUHAHCUPOBAHUS
Teppopuama, MHble NPU3HaK1, B OTHOLLEHMN KOTOPbIX Y Bpokepa BO3HMKAOT NOAO3PEHUS, YTO
cAenka/onepauns CoBepLIaloTCA C Lienbio HapyweHus TpeGoBaHuit 3akoHoAaTeNnbCTBa.

[loroBop Ha BefeHne NHANBKAYaNbHOrO NHBECTULIMOHHOIO cyeTa (CTaHaapTHas hopma 4OroBopa NpucoeanHeHns) cTp. 4 n3 38



3.1.3. Bpokep BnpaBe B LEeNax 3aknyYeHns caenok, npegycMoTpeHHbIX HacTosawmmM JJoroBopom,
M OCYLLIECTBIIEHUS pacyeToB MO cAesfikam, 3aKyYuTb JOrOBOP C APYruM BpOKEPOM (BbILLECTOSALLNM
OpokepoM), KpeguUTHOWM opraHu3aumen, KIIMPUHIoBON OpraHn3aumnen, TEXHUYECKUM LLEHTPOM 1/ nnu
OpraHM3aTopoOM TOPrOBMW U UHBIM NULIOM, y4acTUe KOTOpOro Heobxoanmo ANng uenen Haanexawiero
ucnonHeHnsa bpokepom o0b6a3aTenbCTB NO HacTosaweMy [loroBopy u/vnu nepeaoBepuTb UCNOMNHEHNE
nopyyeHunn KnuenTta.

3.1.4. Bbpokep BnpaBe 6e3B03ME3AHO MCNOMb30BaTh B CBOUX UHTEPECAaXxX AEHEXHble CpeacTBa
KnueHTa, npmn 9TOM NpOLEHThI 3@ NOSib30BaHME AEHEXHbIMU CpeaACcTBaMu Ha OCHOBaHUKN Yactu 1
ctatbu 317.1 MpaxgaHckoro kogekca Poccuiickon denepaunn He HauncnatoTcs. bpokep
rapaHTupyet KnneHTty ucnonHeHue lNMopyyeHunin 3a cHeT ykaszaHHbIX AEeHEXHbIX CPeaACcTB U UX BO3BpaT
no TpeboBaHuio KnnenTta. MNpnbsbinb, nonyyeHHass bpokepom B pe3ynbTaTte NCNONb30BaHUS
OeHexHbIx cpeacTB KnueHTa, NONHOCTbIO ocTaeTcs y bpokepa.

3.1.5. Bbpokep BnpaBe He NpuHUMaTh OT npeactasutensa KnueHrta MNMopyyeHnit n nHbIX
CoobLweHnn n He CMOMHATL UX B criyvae, ecnu KnueHt/npegcrasutene KnueHTta npegoctaBun
Bpokepy noBepeHHOCTb He No opme, ykasaHHoW B MpunoxeHun k PernameHTy.

3.1.6. Bbpokep BnpaBe NpMOCTAaHOBUTb UCNOMHEHUE 06a3aTenbCTB Kak No [loroBopy B Lenom, Tak
W B €ero 4acTtu (B 4acTu okasaHus onpedenieHHbIX YCryr unm npegocTaBneHus onpeneneHHbIX
CEepBUCOB), NpekpaTuTb Npuem NopyveHunn n nHoix CoobLleHnin pacnopagMTenbHOro Xxapakrepa,
npekpaTuTb UCMONHeHWe paHee NpuHATLIX CoobLeHunn (ycTaHoBUTbL BNOKNPOBKY), B criyvae:

—  HEMUCMOJSTHEHUS NN HeHaanexatlero ncnosHeHnsa KnueHtom obycnoBneHHbIx [JoroBopom,
[OMOSHUTENBbHBIM COrfnalleHneM K HeMy 00s13aTenbCTB, TpeboBaHUIA HOPMAaTUBHBIX
npaBoBbIx akToB Poccuiickon ®epepauun, aktoB banka Poccun, pelueHnin, npegnucaHun n
WHbIX JOKYMEHTOB YNOMHOMOYEHHbIX opraHoB Poccuiickon ®epepauuu;

— ecnny bpokepa nmerTcss OCHOBaHUA NonaraTb, YTO AencTBus KnueHTa HanpasfeHbl Ha
HapyLleHVe 3akoHodaTenbCTBa B chepe NpOTUBOAENCTBMA Neranv3aunm (OTMbIBaHUIO)
[0X0[0B, MOMYYEHHbIX MPECTYNHbIM NyTeM, 1 (PUHAHCMPOBAHNIO TEPPOPU3MA;

—  Hanuuunst nHdhopmaummn Unm JOKYMEHTOB, CBUAETENBCTBYIOLIMNX O TOM, YTO UCMOMHEHMWE
o6s3aTenscTB He ByAeT ocywecTBneHO KNMeHTOM B YCTAHOBIEHHbIW CPOK (B TOM Ynche
nony4yeHns bpokepom MHoOpMaLMn Nnu 4OKYMEHTOB, MOATBEPXKAAOLWMX UBMEHEHNE
npaBoBoro crtatyca KnueHta unm nidopmarmm o Tom, YTo AaHHble, NPefoCTaBNeHHbIE
KnueHTowm, yctapenn).

3.1.7. bpokep BnpaBe OTMEHUTb pernctpaunto KnmeHta Ha opraHusaTtope Topros, ecnun KnneHt
He UCMnonHUT obycnoeneHHble [JoroBopom u/vnun JononHUTENbHLIM cornalweHnem k [Jorosopy
obs3aTenbcTBa.

Bpokep BnpaBe 3akpbITb OTKPbITLIN paHee OTAeNbHbIN CHET yyeTa No3uLMA (KNUEHTCKUN pasaen
KNMpuHroblx pernctpos)/OB6ocobneHHbIN pacyeTHbI koA, ecnv KnneHT He NcnonHuT
obycnoeneHHble [loroBopoM u/unu JononHuTenbHbiM cornawieHnem k [lorosopy Ob6s3atenscTBa,
UIM NpU HannymMm 06CTOATENBLCTB, O4EBUOHO CBMAETENbCTBYIOWMX O TOM, YTO UCMOJTHEHME
Ob64da3aTtenbcTB He OyaeT Npon3BeAeHO B YCTAaHOBIIEHHbIN CPOK, @ paBHO B CIly4ae OTCYTCTBUSA
Mmywecta KnveHta Ha OTaenbHoM cyeTe ydeTa no3nymin/O60cobneHHOM pacYeTHOM Koge
KnueHTa.

3.1.8. Bbpokep BnpaBe No0 CBOEMY YCMOTPEHMIO 3anpawmBaTtb Y KnueHTa gononHUTenbHble
[OKYMeHTbl, Heobxoanmble Bpokepy ans cobniogeHns 3akoHogaTenbcTBa Poccunckon ®egepaunm
n/vinun okasaHna KnneHTy ycnyr, npeaycMoTpeHHbIx [JoroBopom. B cnyyae HenpeacTaBneHus
KnneHToM 3anpalumBaeMbiXx JOKYMEHTOB B CPOKU, yKa3aHHble B 3anpoce, bpokep Bnpase
NPUOCTAHOBMUTb MOMHOCTBIO UMM YaCTMYHO OKasaHue ycnyr no [JoroBopy nyTeM nUCbMEHHOro
yBegomneHnsa KnneHta He no3gHee, Yem 3a 1 geHb 40 NraHUPyeMon gaTbl NPUOCTAHOBINEHUS YCHYT.

3.1.9. Bbpokep BnpaBe He NPUHUMATL/UCMONHATL NopyyeHne KnueHTa Ha caenky, B TOM Yucne
YK€ YaCTMYHO UCNOSMHEHHOe, B cryvyae, eCrnv UCNOSNTHEHNE NpUBeAeT K HapyLUEeHUIo
3akoHoaaTenbcTBa Poccunckon ®epepaunn, Npasun Topros, MNpaBun KNMPUHra, NONOXEHUN
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Horoeopa (B Tom 4ncne PernameHTa) u/unv coenaet HEBO3MOXHbBIM UCMOMHEHNE Y CITOBHbIX
nopyyvyeHnin Ha 3akpbiTUe NO3ULUNA.

3.1.10. bpokep BNpaBe No CBOEMY YCMOTPEHMIO OTKa3aTb B NpeAocTaBleHnn Nobbix ycnyru, a
paBHO NpeKpaTUTb NpefocTaBnaATb Mobble ycnyrn, ecnu KnneHt He Nonb3yeTcs MMn OguH
KaneHaapHbIN rof, a Takke B UHbIX Criyvyasx, npegycMoTpeHHbIX [loroBopoM u PernaMmeHToM.

3.1.11. bpokep BnpaBe nepegaTb cBeaeHusi o Knnente n ero MNC npogeccrnoHanbHoOMy
YYaCTHUKY PbIHKa LeHHbIX Gymar, ¢ KoTopbiM KnveHT 3aknoyaeT HOBbIV JOFOBOP Ha BeAeHue
WHANBNAYATNbHOrO NMHBECTULIMOHHOIO CYeTa.

3.1.12. Tpu HEBO3MOXHOCTHU 3a4nCNATb MO0 NpogomKaTh yUnTbiBaTb AEHEXHbIE CPEACTBa
KnuenTta Ha NHamMBmayansHOM MHBECTULMOHHOM CYeTe BCreACTBME TOro, YTO 3TOT CYET 3aKphbIT,
Bpokep BnpaBe 3a4ncnuTb AeHEXHble cpeacTBa Ha nobon apyro MHBeCTUUWOHHBIN cyeT KnueHTa,
OTKPbITbIA B paMKax AeNCTBYIOLLIEro JoroBopa Ha 6pokepckoe obcnyxnBaHue.

3.1.13. B cnyyasx u nopsake, npegycMOTPEHHOM NPUIOXeEHMEM K PernameHTy okasbiBaTb
KnueHTy KOHCYNbTaLMOHHbIE YCNYTN B OTHOLLIEHUW LIeHHbIX Gymar, caemnok ¢ HUMKU U (Unin)
3aKMoYeHNss JOroBOPOB, ABMALWMNXCA NPON3BOAHBIMU (DUHAHCOBLIMU UHCTPYMEHTaMu, NyTeM
npepocTaBneHns MHaMBMAYanbHbIX MHBECTULMOHHBIX pEKOMEHAaL M.

3.1.14. Ecnun nHoe He npeaycMoTpeHo nonoxeHmamu PernameHTa, bpokep Bnpase
3abnokupoBaTb Ha VIHBeCTULUMOHHOM c4eTe/B nopTdene KnueHta (yBenuunts cymmy Ob6asaTenscTs
B nopTene) cyMmy AeHeXHbIX cpeacTB, Heobxoammyto Ans obecnedyeHns onnatbl BO3HarpaxaeHus
n/unn BosmMelleHns pacxogos bpokepa/eno3ntapmsa B paMmkax 3akno4YeHHbIX JOrOBOPOB
(OoroBopa/[eno3ntapHoro goroeopa). YkasaHHasi cymmMa obecneyeHmnsi MOXeT npeBbllwaTtb CyMMy
AEHEeXHbIX CPeAcTB, He0bX0AMMYIO AN OnnaTbl BO3HArpaxaeHus n/mnm Bo3meLLeHns pacxonos
Bpokepa/[enosntapus. bnokuposka nsnuwHe 3abnokMpoBaHHbIX AEHEXHbIX CPEeACTB CHUMaeTcs
focne 3aBepLueHMs pacyeToB Mo onnaTte BO3HarpaxaeHus u/mnm Bo3meLLleHns pacxofoB
Bbpokepa/[leno3uTtapus.

3.1.15. bpokep BnpaBe obpabaTkiBaTb, B TOM YMCIie NepenaBaTbh TPETbUM NULAM, MEPCOHarbHbIE
AaHHble KnveHTa 6e3 nony4yeHns cneumanbHOro cornacus B cnydae, ecnm obpaboTtka nepcoHanbHbIX
OaHHbIX KnueHTa HeobxoamMma Ans 3aknioveHus u (Mnu) ucnorHeHnsa Hactoswero [lorosopa, B TOM
yucne ansa npegoctasneHus KnneHTy gocTyna K Topram Ha cooTBeTcTBYyoWwmMx OpraHusaTopax
TOProB, Y BO3MOXHOCTM pacyeToB MO cAerikam, 3aKmoyYeHHbIM B MHTepecax KnneHTa.

3.1.16. UHble npaBa, npegycmMoTpeHHble [JoroBOPOM U NPUITOXKEHNAMUN K HEMY.
3.2. 0Ob6sasaHHocTM Bpokepa:

3.2.1. EpOKep 0643aH NCnonHATb nOpyLIeHI/IFl KnuneHrta B nopdaake nx NnoCTtyniieHna Ha Hannydwnx
BO3MOXHbIX YCJ10BUAX.

3.2.2. bpokep 065a3aH ncnonHaTb MNMopyyeHusa KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHbBIMMN
ycnosusamu NopyyeHus ¢ y4eTom orpaHmMdeHnii, yCTaHOBEHHbIX HOPMATUBHLIMM NPABOBLIMW akTaMu 1
[orosopom.

3.2.3. bpokep 065a3aH goBoanTb Ao ceegeHmst KnueHTta no ero tpeboBaHmio nHgpopmaumio,
CBSI3aHHYIO C UCMOJTHEHNEM nopy4veHus KnveHTa.

3.2.4. bBpokep 0653aH B CPOKM 1 B Nopsake, onpegeneHHom [JorosopoM, npeactaBnatb KnveHTty
OTYETHOCTb.

3.2.5. bBpokep 065a3aH He no3gHee 10 (JecaTtun) pabounx aHen ¢ AaTthbl 3aknoyeHus [lorosopa, HO He
paHee 12 aHBaps 2015 roga oTkpbITb KnueHTy MIHauBMAayansHbI UHBECTULMOHHBIN cdeT (UNC), a Takke
npon3BecTn Bce HeobxoanMble AencTBua no pernctpauun Knmuenta Ha OpraHmsaTopax TOProB C Lienbio
npepoctaBneHus KnneHty Toproebix kogoB (B Nopsiake U B COOTBETCTBUM ¢ [paBunamm Topros
cootBeTcTBYtoLLero OpraHusdatopa ToproB). Cpoku pernctpauunm Knuenta onpegenstotca lNpasunamu
TOProB..
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3.2.6. bpokep 065a3aH BecT 060CO6NEHHLI BHYTpeHHMI y4eT Mmyuectea KnneHta Ha UC, a
Takke B paspese lNopTdenen n otaenbHbix Jlnyesbix cyeTax KnneHta 060co0neHo 0T COOCTBEHHbBIX
OEHEXHbIX CPEACTB U LIEHHbIX Oymar.

3.2.7. B cny4ae BO3HUKHOBEHMSI KOH(IMKTa MHTEpecoB, bpokep 06s3aH yBegomuTb KnneHta o
BO3HWKHOBEHWW TaKOro KOHIMKTa 1 NpeanpuHATE BCe Heobxoanmble Mepbl A1 ero paspeLlleHus B
nonbdy KnueHra.

3.2.8. bpokep 065a3aH nepefaBaTbh Bce HEOOXOAMMbIE CBEAEHUSA ANA ydeTa NpUHaaIexaLumx
Knuenty LB B 06cnyxuBatowimne aenosmrapun.

3.2.9. bpokep 065a3aH npegoctaBnaTb KnneHTy HeoOxoaumyo MHGOPMaLUIO O COCTOSIHUK pbiHKa
LeHHbIX Bymar, a Takke OOMNONMHUTENbHbIE KOHCYNbTaUMOHHbIE Y MIHOPMAaLMOHHbIE YCIYT, 00bEM,
CTOMMOCTb M NOPSIAOK NpeoCTaBneHns KOTOpbIX oroBapmatoTcst ¢ KNMeHTOM B ONONHUTENbHbIX
cornatuennsix k loroBopy nnv otaenbHbIMU OrOBOPaMMU.

3.2.10. Bpokep 0653aH cBOeBpeMeHHO nofaBaTtb Ha OpraHnM3aTopbl TOProB COOTBETCTBYIOLLME
3as1BKM Ha 3aKIoYeHe COernoK B Ka4ecTBe y4acTHMKa TOProB, CBSA3aHHbIE C BbiNoNHeHnem MopyyeHnii
KnveHnTa, B nopsagke, onpeaeneHHom Mpasunamu Topros 1 MpaBunamu KNMpuHra, a Takke [JoroBopom u
NPUNOXEHUSIMU K HEMY.

3.2.11. bpokep obs3aH noctaButb KnmeHTta B U3BECTHOCTb NyTEM HanpasneHus emy CoobLieHnn o6o
BCEX CYLLECTBEHHbIX TPeBOBaHUSAX K y4aCTHMKaM TOProB N X UBMEHEHUAX He nosaHee paboyero aHs,
cnepyowero 3a AgHeM nonydeHns Bpokepom cooTBETCTBYIOLLMX yBeaoMIeHU oT OpraHnsaTopa TOpros.
Kpome cnoco6oB, ycTaHoBNEHHLIX [JoroBopom, Takme CoobLieHns MoryT ObiTb Nepenanbl KnneHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnueHTy; (b) nytem onybnunkoBaHus Ha cante bpokepa.

3.2.12. bpokep 065a3aH B yCTaHOBIEHHblE [10rOBOPOM CPOKM MPUHMMATL MEPbI K YCTPAHEHWIO
BO3HMKLLMX ¢ KnveHToM pa3Hornacum npu npeacrasneHun KnmeHTy oT4eToB.

3.2.13. VHble 06a3aHHOCTY, NpeayCMOTpeHHble [JoroBOPOM 1 MPUNOXKEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BnpaBe gaeatb [NopyyeHusa Ha 3akniodeHre bpokepom caenok n onepawumm ¢
MmywectBom B nopsagke, npegycMoTpeHHoM [JoroBOpom.

3.3.2. KnuveHT Bnpase nony4atb oT bpokepa MHopmauuio n JOKYMEHTLI, MTPeJocTaBreHne KOTopbIX
npeaycmoTpeHo defepanbHbiM 3akoHOM «O 3alimuTe NpaB 1 3aKOHHbLIX MIHTEPECOB MHBECTOPOB Ha PbIHKE
LeHHbIX Bymar».

3.3.3. KnueHT Bnpase 3anpawusaTb y bpokepa nHdopmauuto o xoge UcnosiHeHus MNopyyeHus.
3.3.4. KnueHT Brnpase nony4atb oT4eTbl bpokepa B nopsgke u B CPOKU, YCTaHOBSIEHHbIE [JOroBOPOM.

3.3.5. KnueHT BnpaBe nameHnTb BblOpaHHbIN TapudHbIA NnaH, U3MEHUTb YCIOBUSE OBCNYXMBaHNS,
BbIOpaTb AOMNOMHUTENbHBLIE YCIYTN UMM 0TKa3aTbCsa OT NPEAO0CTaBIEHMS KAaKUX-NTMBO yCryr nyTem nogaym
Bpokepy 3asBneHus Ha obcnyxmMBaHMe C COOTBETCTBYHOLLMMI OTMETKamMu, NMbo nyTem BHECEHNS
COOTBETCTBYIOLLUNX N3MEHEHWI B JInuHOM kabuHeTe KnueHta. NameHeHns TapudHbIX NNaHoB BCTyNnawT B
Cuny € NepBoro Yucra mecsiua, cnegylLero 3a mecsaueMm, B KoTopoM bpokepom 6bino nonyyeHo
cooTBeTCTBYMOLLEee 3asiBrieHne Ha obCrnyxnBaHue/mecsiLemM, B KOTOpoM KnneHTom Obinv BHECEHDI
cooTBeTCTBYOLMNE N3MeHeHWs B JInyHom kabuHeTe KnveHTta. MlaMeHeHWs 1 gononHeHMs yCrioBum
(BapuaHTa) obcnyxueaHus, nobaBneHune (oTkas OT) yCryr BCTYyNatT B CUIY CO crieaytoLlero paboyero
OHA nocne nony4veHus bpokepoM cooTBeTCcTBYOLWEro 3asBneHns Ha 0bCnyXnBaHUe/co cneaytoLlero
paboyero gHsa nocne BHeceHust KNnMeHToM COOTBETCTBYHOLLNX M3MEHEeHUI B JlInuHOM kabuHeTe KnuenTa.

3.3.6. KnueHT Bnpase 3auucnsatb Ha MMC TonbKko AeHexHble cpeacTBa U Tonbko B pybnax P®. Mpu
3TOM COBOKYMHasa CyMMa eHeXHbIX CPeacTB, KOTOpble MOryT 6bITb 3a4UMCreHbl B TEYEHWE KaneH4apHoro
roga, He moxert npesbiwaTb 1 000 000 (0g4MH MUMNNMOH) pyOnen.
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3.3.7. KnuneHT BnpaBe noTpeboBaTb Bo3BpaTa BCEX YUYTEHHbIX HAa ero MMNC aeHexXHbIX
cpencTB/UeHHbIX Bymar unu nx nepegayun gpyromy npogeccnoHanbHOMY YHaCTHUKY PbiHKa LEHHbIX
Oymar, c KOTOpbIM 3aKMOYeH JOroBOP Ha BeAeHne NHAMBUAYaNbHOrO MHBECTULMOHHOTO cyeTa. Mpu aTom
Takou Bo3BpaT 6e3 pacTopXeHus JoroBopa He AonyckaeTcs.

YacTuyHbIN BbIBOA AEHEXHbIX CpeacTB/UeHHbIx 6ymar ¢ MNC He gonyckaeTcs. He siBnsioTcst
YaCTUYHbIMM BbIBOAMM LIEHHbIX Bymar cnydam cnncaHuns LeHHbix 6ymar ¢ MNC gna ncnonHeHust
YCINOBUI KOPNOPaTMBHbIX 4ENCTBUA OMUTEHTOB, B TOM YKCIE C NOCAEAYIOWNM 3a4MCIIEHNEM OEHEXHbIX
CcpeacTB u/vnu LeHHbIx 6ymar Ha INC, a Takke cnyyam cnnucaHuns LeHHbix 6ymar ¢ UINC, He 3aBucswwme
o1 Bonu KnneHTa,

3.3.8. KnueHT Bnpase 3auncnatb Ha UNC geHexHble cpeacTtBa TONbKO C COOCTBEHHbLIX BaHKOBCKMX
cyeToB. [leHexHble cpeacTBa, NOCTYNMUBLUNE OT TPETbEro nuua B pesynbrate onepauunin, He CBA3aHHbIX C
pacyeTamu no caenkam, 3akn4veHHbIM bpokepom B nHTepecax KnueHTta, He 3auncnaTca bpokepom Ha
nncC.

3.3.9. B cny4ae nonHoro BbiBoAa AeHexHbIx cpeacts ¢ MNC KnueHT Bnpase nogath 3asBneHue Ha
nepesof (BbIBOA) AEHEXHbIX CPEACTB TOMbKO NOCPEeACTBOM NpeocTaBneHus opurmHana B 6ymaxHom
dopme B ochuce Bpokepa.

3.3.10. B cny4yae nepeBoaa aeHexHbIX cpeacTts mexay Noptdensmn, oTkpbiTbiMu B pamkax MAC,
KnueHT Bnpaee nogaeath 3asiBrieHNe Ha NepeBos (BbIBOA) OEHEXHbBIX CPeaCTB TONbKO NOCPEACTBOM
TenedoHHOM cBA3M, JlInyHoro kabuHeTa 1 NOCPeACTBOM NPeaoCTaBNEHNs OpuUrMHana B 6yMaxHoO!M

dopme.

3.3.11. KnuneHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxalliee ceegeHus ob ogHoMm
WITN HECKOJbKMX cnegylowmx dakrax, CBA3aHHbIX C OCYLLLECTBEHMEM NMPodeCCUOHANbHOM
[edaTenbHOCTU Ha pblHKE LIeHHbIX Bymar:

— O AOMYLWEHHbIX W/ KOTopble MOTyT ObITb AoNYyLLEeHbl Bpokepom n/unu coTpygHMUKOM
Bpokepa HapyLueHuax npas u/unu cBoboA U/Mnu 3aKoHHbIX MHTepecoB KnueHTa;

— O AOMYLWEHHbIX W/ KOTOopble MOTYT ObITb AoNyLLEeHbl Bpokepom n/unu coTpygHUKOM
Bpokepa HapyLLeHMsAX 3aKOHOB, HOPMATUBHbIX NMPaBOBbIX aKTOB, a TAKKe A4OroBOPOB,
COrnaweHnin N NHbIX AOKYMEHTOB, PErYNINPYHOLLNX OTHOLLIEHUS Mexay Bpokepom u
KnueHTom.

Yka3zaHHoe obpalleHne nogaetcsa KnveHTom u npuHumaeTca bpokepom Tonbko B opurMHarne Ha
BymaxxHOM HocuTene.

3.3.12. KnneHT c yyeToM nonyyeHHomn oT bpokepa nHopmaumm o npuymMHax otkasa oT NpoBeaeHus
onepauun No ero NopyvyeHnIo/3aaBneHunto, Bnpaee npeactaButb bpokepy AOKYMeEHTbI 1 (Mnn) cBegeHus
006 OTCYTCTBMM OCHOBaHW AN NPUHATUA pelleHns 06 oTkase OT npoBeaeHus onepaunn. CeeageHuns
npenoctaBnsoTcsa KnneHToM B 3agBneHumn, opma KOTOPOro npeycMoTpeHa COOTBETCTBYIOLLMM
MpunoxeHnem k PernameHTy, O4HOBPEMEHHO C NpeAoCTaBneHMeM NOATBEPXKAAIOLWNX JOKYMEHTOB
(opuruHanoB Ha GymaxHoM HocuTene). bpokep paccmaTpuBaeT ykaszaHHOe 3asiBfieHUe N JOKYMEHThI B
YCTaHOBIEHHbIE 3aKOHOO4ATENLCTBOM Poccuiickon ®enepauumn cpokn 1 nopsigke.

3.3.13. VHble npaBsa, npeaycMoTpeHHble [JOroBOpoM 1 NPUSTOXKEHUSIMU K HEMY.
3.4. 0O6sasaHHocTM KnneHTa.

3.4.1. KnueHT 065a3aH onnaynBatb Bo3HarpaxgeHue n pacxoabl bpokepa B cpoku 1 nopsigke,
onpeaeneHHsie [Jorosopom.

3.4.2. KnueHT 065a3aH npegoctaButb bpokepy Hagnexaiwmm obpasom opopMneHHbIe
[OBEPEHHOCTU, a TaKKe UHble AOKYMEHTbI U MHpOopMaLuio, Heobxoaumble NocnegHemMy Ans coBepLUeHns
Jencrteui no HacTosiwemy [loroBopy, a Takke HeobxoamMmble Bpokepy Ans MCNONHEHNUSI UM CBOMX
06s3aHHOCTEN, NPefyCMOTPEHHbBIX HOPMAaTMBHBIMI NPaBoOBLIMK akTamu Poccuiickon epepaumm.
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3.4.3. Ecnun nHoe He npeaycmoTpeHo [JoroBopom, KnnmeHT 065a3aH obecneunBaTb Hanmyune
OEHEeXHbIX CPeACTB Ha crneunanbHOM BpOKepCKoM cHeTe U LieHHbIX Bymar Ha cyeTax geno, HeobxoaumbIX
Ans vcnonHeHms Bpokepom 0653aTenbCTB NO 3aKKOYEHHBIM MO MOPYYEHUIO U B MHTepecax KnveHTta
caenkawm, a Tarke uHblx O6s3atenscTs KnveHTa.

3.4.4. KnuneHT 06513aH CBOEBPEMEHHO B YCTAHOBIIEHHOM nopsake coobwaTtb bpokepy 060 Bcex
N3MEHEHUsIX B flaHHbIX, KOTOPbIE OH NPEAOCTaBNSAMN, U HECET PUCK NOCNEACTBUIA, CBSI3aHHbIX C
HenpeacTaBneEHMEM UMW HECBOEBPEMEHHBIM NPEAOCTABMNEHNEM TakoN MHOpMaLIMK.

3.4.5. KnuneHT 0653aH He pexe 0gHOoro pasa B rog 06HOBNSATb CBOM AHKETHbIE AaHHble, AHKETHbIE
[JaHHble CBOMX NpeacraBuTenen, Boirogonpunobpetarenen n 6eHeduumapHbix Bnagensues, NMéo
noaTBeEPXXAaTb OTCYTCTBUE U3MEHEHWI B HUX.

3.4.6. B cny4yae HasHauyeHusa npeactasuTens, KnueHT o06a3aH npegoctaBute bpokepy AHKeTy
npeactasutens. bpokep Bnpase 3aTpeboBaTb JOKYMEHTbI, ABNSAOLLMECH OCHOBAHUEM A5 HA3HAYEeHUA
npeactasutens Knnenta. MNpn nonyvyeHuun Takoro TpeboBaHus, KnveHT 064a3aH npegoctasute bpokepy
OOKYMEHTbI B CPOK, YCTaHOBMNEHHbIN B TpeboBaHum (3anpoce) bpokepa. KnneHT obs3aH
He3ameanuTensHo yBeaoMnaTe bpokepa 06 n3aMeHeHUU JaHHbIX NpeacTaBuTens/Boirogonpuobperarens
KnueHTta B nopsgke, npegycMoTpeHHOM [loroBopom.

[oBepeHHOCTb, BblgaBaemas KnveHTom Ha gpyroe dunsnyeckoe NuLo AOMmKHa BbiTb HOTaprarnsHo
yAOCTOBEpPEHA, 32 UCKIIOYEHEM Cryyas, Koraa Takas JOBEepeHHOCTb BblgaeTcs B ocduce bpokepa B
npucyTcTBum camoro KnueHTta n nuua, HasHavyaemoro npegcrasutenemM. bpokep Bnpase oTkasaTb
KnueHTy B MPUHSATUN Takon 4OBEPEHHOCTU K NoTpeboBaTth OT KnneHTa NnpegocTaBuTb HOTapmasnbHO
YAOCTOBEPEHHYI0 A0BEPEHHOCTb. [JoBEpEeHHOCTb AOIMKHA codepaTb NpaBo nepeaoBepust MOTHOMOYMIA
no Takown JoBepeHHOCTUN Ha bpokepa, B criydae ecnv npeactasutenb KnueHTa noanvceiBaeT
JoBepeHHoCTV Ha bpokepa, Heobxoanmble ANg 3aknyeHns ¢ bpokepom gorosopa v OTKpbITHSA
COOTBETCTBYIOLLNX cHeTOB. B cnyyae nognucaHua npeacrasutenem KnveHrta, 4eACTBYIOWUM Ha
OCHOBaHWN OOBEPEHHOCTUN, JOBEPEHHOCTEN Ha bpokepa, noBepeHHOCTM Ha bpokepa AomkHbl ObITh
HOTapuarnbHO yAOCTOBEPEHbI.

MonoXeHWs1 HACTOSILLLErO MYHKTa PacnpOCTPaHSATCA Takke Ha GeHeduumnapHbIX Bragenbues KnveHTa.

3.4.7. KnuneHT 065a3aH CBOEBPEMEHHO NPeaoCTaBnATb BCE AOKYMEHTbI, HeobxoaMMble Anst OTKPbITUA
CUYETOB U1 3aKNIOYEHUS CAEMNOK, a TakKe AOKYMEHTbl, HeobxoauMMble Ans nepeperucrpaLmm npas
cobcTBeHHOCTM Ha LIB no 3aknioveHHbIM caenkam (nobble 4OKYMeHThI Mo 3anpocy bpokepa B TeveHue
CpOKa, YCTaHOBJIEHHOrO B TAKOM 3anpoce).

3.4.8. KnuveHT 06513aH HesameanNUTeNbLHO yBeAOMUTL Bpokepa 06 yTepe AOKYMeHTa,
yOOCTOBEPSIOLLEro NINYHOCTb, KOMMPOMETAaLMM NorMHa 1 naponsa ansa goctyna B MO, kogoBoro crnoea,
MCMonb3yemMoro Ans naeHTUUKaLmmn YCTHbIX COOBLLIEHMI, dhaKkTe OT3biBa JOBEPEHHOCTM Ha
npeacTaBUTENs U UHbIX dakTax, KOTopble MOTYT NPUBECTU K MOLLEHHUYECKUM U HEeCaHKLNOHUPOBaHHbLIM
OEeNCTBUAM TPEeTbMX NuL No MHBECTULIMOHHBLIM cyeTam KnneHTa.

3.4.9. KnuneHT 0653aH no 3anpocy bpokepa npegoctaBnATe HEO6X0OMMbIE MMCbMEHHbIE
pasbsACHEHUS, a TaKkke JOKYMEHTbl B OOOCHOBaHUE Hanm4mst 9KOHOMUYECKOTO CMbICMa/3akOHHOCTM Lenew
B caenkax KnveHTa B TeyeHmne cpoka, ykasaHHOro B TakOM 3anpoce.

3.4.10. KnuneHT 065a3aH HemeaneHHo coobLaTh 00 olmnbKax, HETOYHOCTSX, UHbIX HECOOTBETCTBUSX B
oT4yeTax bpokepa no nTtoram TOProBoro AHs.

3.4.11. KnneHT 065a3aH 3auncnaTb AeHexHble cpenctea Ha MINC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKPbITOro Ha nms KnuneHra.

3.4.12. KnneHT B cnyyae pacTopeHusi (oTkasa) oT [JoroBopa no UctedeHnm TpexsreTHero cpoka ¢
[aTbl ero 3akntoveHus obs3aH go 31 gekabps roga npegoctaBute bpokepy 3asBneHne ¢ ykasaHuem
HanoroBou fNbroThl, KOTOpPon KnneHT cobmnpaeTcst BOCNONb30BaThLCS.

3.4.13. KnneHT 0653aH He ponyckaTb Nofgady NopydeHuii Ha 3akinoveHne caenok/onepaunmn,
KOTOpbIE€ MOTYT COAEpXaTb NPU3HAKN MaHUMYNMPOBaHUS, UCMONb30BaHNS MHCAWAEPCKOM MHdopMaLuu,
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neranusaumn (OTMbIBaHUS) LOXOAOB, MOMyYEHHbIX MPECTYNHbIM NyTeM, U1 pUHAHCMPOBaHWS
Teppopuama, UHble HapylLeHusl TpeboBaHuI 3akoHodaTeNnbCTRa.

3.4.14. KnneHT 0653aH ncnonb3oBaTtb GupxeByto nHopMaLmio, NonyyeHHyto ot bpokepa, Tonbko B
Lensax NpUHSATUS pelleHnst o nogade nopyyeHui bpokepy Ha 3aknoyeHve caenok Ha bupxkax (ecnu nHoe
He ycTaHoBneHo NpaBunamu Topros unu cornawieHnem ¢ bpokepom).

3.4.15. HesaBucrMmo OT MOMeEHTa Havana npoeegeHns onepauun, KnveHTt ob6a3aH BO3MeCTUTb
Bpokepy 3aTpaTtbl N0 Nogaep>XaHo OTKPLITLIX B COOTBETCTBMM C [lOrOBOPOM CYHETOB, B pasMmepe,
npegycmoTpeHHoMm Tapudamu.

3.4.16. B cnyyae oTMeHbl KnmeHToM JOBEpPEeHHOCTU Ha CBOEro NpeacTaBUTESNS Unn NpekpaLwleHns
0enCTBMS AOBEPEHHOCTU Ha NpeacTaBuTens no MHbIM OCHOBaHUAM, NPeayCMOTPEHHbLIM cTaTben 188
MpaxpaHckoro koaekca PO, KnueHt/npeacrasutens KnueHta obs3aH ysegomuTs 06 atom bpokepa B
nMcbMeHHoW hopme nyTem nogadn bpokepy 3asBneHusa o npekpalleHun JencTBus AOBEPEHHOCTN Ha
npegcrasuntensa Knuexra.

3asaBneHne o npekpalleHnn 4ENCTBUA JOBEPEHHOCTM Ha npeacTaBuTens KnueHTta no gopme
MpunoxeHus k PernameHTy cuntaeTcs nonyyeHHbIM Bpokepom n bpokep cuntaeTcs nsBeLLleHHbIM O
npekpaLleHn AencTBma JOBEPEHHOCTM Ha npeacTasutens KnueHta (ons bpokepa gencraue Takom
[OBEpPEeHHOCTU NpekpaLlaeTcs) Co AHs, crieayloLlero 3a AHeM nonyyvyeHusa bpokepom 3asiBrneHus,
YKa3aHHOro B HacTOsILLLEM MYHKTE, NMMYHO OT KnuneHTta/npeacrasutensa KnueHta nnbo no noyre, o 4Yem Ha
Takom 3asiBNeHnn genaeTcs COOTBETCTBYHOLWAA AaTUpOBaHHaa oTMeTka bpokepa u ctaBuTcsa Nognuch
YyNnOMHOMOYEHHOro coTpyaHuka bpokepa.

3.4.17. KnneHT 0653aH npefocTaenaTb MHdopmauuio bpokepy o cBomx 6eHeduumapHbIX
BnagenbLiax.

3.4.18. B cnyyae 3aknoyeHns HOBOro JOroBopa Ha BefgeHue NHauBuayansHOro MUHBECTULMOHHOIO
cyeTa ¢ ApyrMMm npodreccmnoHarnbHbIM YH4aCTHUKOM PbiHKA LIEHHbIX Bymar npegoctaBuTb Bpokepy
opuruHan YBegomneHusi 06 otkase oT [JoroBopa 1 Hagnexalle 3aBepeHHYH KOMMio HOBOTO AOroBopa Ha
BeAEHME MHAMBUOYaNbHOIO MHBECTULMOHHOTO HE No3aHee paboyero AHA, cnegyowero 3a gHeMm
3aKI4YEHMS TaKoro HOBOro 4OroBopa.

3.4.19. KnuneHT 0653yeTcsa npu nogade cooTBeTcTBYHOLErO [opydeHus B ntobon hopme, B TOM
yucne NocpeacTBoM TenedoHHON CBA3K, 3a UCKoYeHneM nogaym NopyyeHns nocpeacTsom
MporpammHoro obecneveHus, 4ONONHUTENBHO YKa3biBaTb, YTO [NopyyeHne nogaetcs B pamkax Jorosopa
Ha NC. MNMpu nogaye nucbMeHHoro NopyyeHns KnnueHT aenaet ykasaHue Ha TO, 4To [NopyyeHne
nogaetcs B pamkax [JoroBopa Ha MINC B pasgene «[ononHUTENbHbIE YCITOBUSI».

B cnyyae HecobnoaeHns gaHHoro ycnosus KnveHTom, bpokep Bnpase UCNOMHUTL yKaszaHHOoe
MopyyeHune B pamkax [loroBopa Ha bpokepckoe ob6cnyxmBaHmne, 3akoyYeHHOro ¢ KnneHTom.

3.4.20. KnveHT 06513aH 03HAKOMUTBLCS CO BCEMMW PUCKAMU, CBA3AHHLIMW C 3aKMHYEHNEM COENKM C
onpeaeneHHbIM MHCTpymeHTOM, Ao nodayun Bpokepy MopyyeHus Ha caenky ¢ Takum MIHCTpyMeHTOM, B
TOM Yucre ¢ NpoleawnMm 1 NPeacToALWMMI KOPnopaTUBHLIMU AEACTBUAMU DMUTEHTA (COOBLLEHUS O
BO3MOXXHOW peopraHnsaumn/nMkeMaaumnuy AMUTEHTA, NPUHATUS peLLeHuii O BbinnaTe 1 pasmepe 00X0O0B,
0 BbIMyCKe, KOHBEPTAaLWKM, NPMOBPETEHUN, MOTaLLEHUN LEHHbIX Gymar v UHble), KOTOpble MOTYT MOBMUSTbL
Ha pelueHune KnveHTa o 3aknioyYeHUn caenkn ¢ Takum MIHCTpymMeHTOM.

3.4.21. VHble 06a3aHHOCTY, NpeayCMOTpeHHble [JoroBOPOM 1 MPUNOXKEHUAMU K HEMY.
PA3AOEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactoswemy [oroBopy KnueHT ynnaunBaeT Bpokepy Bo3HarpaxneHue.

4.2. KnueHT BOo3MeLLaeT BCe pacxodbl, NponsBeaeHHble (MoHeceHHbIe) bBpokepom no ncnonHeHuo
HacTosiwero [loroBopa, a Takxe pacxofbl, nponsseaeHHble bpokepom B pesynbtarte
yOOBNETBOPEHNSA NPETEH3NA TPETLUX NKL, 3aTparnsatowmx bpokepa B cBA3N C OKa3aHWeM ycrnyr no
HacTosweMy [lorosopy.
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B cnyuyae, ecnun bpokep ocyuiecTBNSeT OTKPbITUE N BedeHNe OTAEeNbHbIX pacYeTHbIX KO4OB B
cooTBeTCcTBMYM C [paBunamu knvpuHra KnupuHroBon opraHu3aumm B CBA3M C BeAeHUEM
060cobreHHOro yyeta geHexHblx cpedcts KnneHta Ha poHAOBOM, CPOYHOM MW BaniOTHOM PbIHKE,
KnuneHT Bo3melLaeT bpokepy BCe NOHECEHHbIE B CBA3U C 3TUM pacxofbl, Bblnfia4yeHHble KnupuHrosom
opraHmsauuu.

4.3. Pasmep Bo3HarpaxgeHunsa bpokepa yctaHaBnusaetcs Tapudamn Bpokepa. Nopagok pacyeTta,
a Takxke nopsaoK U CPOKM BbiNMaThbl BO3HArpaxaeHus onpeaenstotca Tapudamm n PernameHToMm.
N3meHeHune n gononHeHue TapudoB npoussoamtca bpokepomMm B 04HOCTOPOHHEM MOpSAaKe, O YEM
KnueHT yBegomnseTca B nopsiake, ycTaHOBEHHOM [JoroBopom.

4.4. KnueHTy npu 3akniodeHunn Jorosopa yctaHaBnmeaeTca TapudHbii nnaH «CaMoCTosTeNlbHOe
ynpasneHune (MNC)».

4.5. B cnyvae, korga bpokep 3aknounn caenky Ha ycnosusix 6onee BbirOAHbIX, YEM Te, KOTOpble
Obinu ykasaHsl B [opyyeHnn KnueHTta Ha caenky, AONONHUTENbHASA Bbiro4a He AeNUTCa Mexay
KnneHToM n Bpokepom NOpoBHY, a ABnNseTcs co6CTBEHHOCThLIO KnneHTa.

4.6. B cnydae ncnonb3oBaHUs AeHeXHbIX cpeacTB KnueHTa npubbinb, nonydeHHas Bpokepom B
pesynbTaTe UCMONb30BaHMA AeHeXHbIX cpeacTs KnveHTa, nonHocTbio ocTaetcs y bpokepa.

4.7. Onnata Bo3HarpaxgeHus bpokepa nponssogutca B pyonsax Poccurickon denepaunn.

4.8. KnueHT camMOCTOSITENBHO OCYLLECTBAAET ynnaTy BCex HanoroBs u c6opoBs, 3a UCKMOYEHNEM
crnyyaes, Korga B COOTBETCTBMU C 3akoHogaTenbcTBoM Poccuinckon ®eaepaumm Ha bpokepa
BO3/10)keHa 00513aHHOCTb UCMOJHATL MO OTHOLIEHWUIO K KNMeHTy hyHKLMKM HAnoroBoro areHTa.

4.9. Ecnu nHoe He ycTaHOBMNEHO HacTodAwum JorosopoM, Npasunamu Topros unu MNpasunamm
KIUPUHra, Unu ycrioBUsiMm 3aknio4eHHoW B nHTepecax KnueHTa caenku, Bce pacyeThbl N0 cAenkam,
3aKITOYEHHBIM BO UCMONHEHME nopyyeHuit KnueHTa, o6s13aTenbCcTBa MO KOTOPbLIM BbIPaXeHbl B
WHOCTPaHHOW BarnoTe, Npon3BoaaTcs B pyonsax Poccuiickon degepauunm no kypey LleHTpanbHoro
6aHka Poccuiickon ®egepaumm, ycTaHOBIEHHOMY Ha AaTy 3aKNioYeHNs CAENKU.

PA3[EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4ae HeMcnosHeHWs1 UnNn HeHaanexatiero ncrnonHeHus CTopoHon cBomx 0683aTenbLCTB Mo
HacTosiwemy [loroBopy, BMHOBHasi CTopoHa 06s13aHa BO3MeCTUTb Apyron CTOpoHe NPUYMHEHHbIE TaKNM
HEeUCNonHeHNeM N HeHaanexalunm UCNONHEHNEM YObITKN.

5.2. B cnyyae HeMcnosiHEHMS NN HeHaanexatlero ucrnonHeHus KnmeHTom ceBonx o6a3atenscTB no
HacToswemy [loroBopy, Bpokep BnpaBe NPMOCTAaHOBUTL MOSIHOCTLIO MITM YACTUYHO OKasaHue YCnyr no
Horosopy Ao nonHoro ucnonHeHnsa KnueHtom ceomnx o6a3atenbCTs.

5.3. bBpokep HeceT OTBETCTBEHHOCTL B pasMepe pearnbHoro yuiepba, noHeceHHoro KnmeHtom B
pes3ynbTarte nodbix aencTeui (6esgencTenin) paboTHMkoB Bpokepa, koTopblie NpUBENU K Nto6omy
HEVCMONHEHWIO/HEHaANeXalleMy UCMNOSTHEHNIO 00A3aTeNbCTB, NPEAYCMOTPEHHBLIX [JOroBOPOM 1
NPUNOXeHNAMM K Hemy. YBbITkM KnveHTa, KoTopble MOryT BO3HUKHYTL B pe3ynbTaTe 4eNCTBUSA
(6e3pencTBms) MHBLIX NKU, a Takke camoro KnveHTa noxatcsa Ha KnuenTa.

5.4. KnueHT HeceT NonHy OTBETCTBEHHOCTb 3a Nobon yuiepd n/unu ybbiTkn, nonyvyeHHsble Bpokepom
no BuHe KnueHTa, B TOM yncne 3a nobdon yuiepob/ybbiTkn, NONy4YeHHbIE B pe3ynbTaTe HenpeacTaBneHus
(HecBoeBpemeHHoro npeacrasneHuns) KnneHtom nHgopmauumn 06 nsmeHeHnn aaHHbIxX KnneHTta u/unu
[OKYMEHTOB, NpeyCMOTPEeHHbIX [JoroBOpOM U NPUMNOXKEHUSMN K HEMY, U YObITKU, NonydYeHHble bpokepom
B pe3ynbTaTe UCKaXeHUs MHopMaLuK, coaepxallencsa B npeactaBreHHbIX KnmeHToM JOKyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCe AENCTBUS, COBEPLUEHHbIE Npun paboTe ¢ nporpaMMHbIM
obecne4yeHnem.
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5.6. KnuneHT HeceT NosnHyk OTBETCTBEHHOCTb 3a NMobon yuiepd n/mnu yobiTkn bpokepa, KoTopble cTanu
CNeACcTBUEM pasrnalleHunsl, packpbiTUS, W/unu BOCNPOU3BEeAEeHUs, n/unmn pacnpoctpaHeHus KnueHtom
Mosy4eHHOM MM B COOTBETCTBMM C HacTosLwmum [JoroBopom nHdopmMaumm (B TOM Yncne OupxxeBon
WHdopMaLMK) NN HECAHKLMOHMPOBAHHOIO €€ MCMNOSb30BaHUS.

B cny4yae vcnonb3oBaHus KnveHTom GupkeBon MHGOOpMaLMM C HapyLLEHUEM YCIOBUWIA HACTOSILLIErO
HoroBopa, bpokep BnpaBe npumeHnTb K KnneHTy ogHy n3 cnegyowmux mep OTBETCTBEHHOCTU Ha CBOe
YCMOTpPEHHUE:

- npeaynpexaeHne o HapyleHUW B OTHOLLEHUM UCMOSb30BaHWs GUPXKeBO MHopMaLuy B
NMMCbMEHHOM BUZE;

—  MPUOCTaHOBKa NpefoCcTaBeHNs KNMeHTy BrpkeBoit MHGOpMaLunn 40 yCTpaHeHus!
JONYLLEHHbIX KIIMEHTOM HapyLleHW B OTHOLLEHUM UCMOSIb30BaHUS GUPXKeBON MHOpMaLK;

— npekpaleHue npegoctaBneHms KnmeHTy GupxeBon nHdopmMalmu.

5.7. bpokep HeceT OTBETCTBEHHOCTbL Nepen KnneHToMm 3a HenpeactasneHne KnnmeHty nHgopmauum u
[OKYMEHTOB, NpeacTaBneHne KOTopbix npeaycmotpeHo ®efeparnbHbiM 3akoHOM «O 3almTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» 1 HacToswmmM [loroBopom.

5.8. bBpokep He HeceT oTBeTCTBEHHOCTU Nepe KnneHTom 3a yObITKM, NPUYMHEHHbIE OEACTBUEM UMM
bespnencteuem bpokepa, ecnun Bpokep obocHoBaHHO nonarancs Ha ykasaHusa KnveHTa, cogepxxalwimecs B
CoobueHuu (MopyyeHnn) Knuenta, n obocHoBaHHO paccmaTtpusan Takoe CoobuieHue (lMopyyeHue) kak
ucxogsee ot KnueHTa, a Takke Ha UHopmaLuio, yTpaTUBLLYK CBOK AOCTOBEPHOCTL U3-3a
HecBoeBpeMeHHOro AoBeaeHust ee KnveHTom 0o ceeaeHus bpokepa, nnu senstoLlencs 3aBeqomMmo
HeOCTOBEPHOW, a paBHO B CBSI3M C HENpeaCcTaBeHNeM UM HECBOEBPEMEHHbIM NPeAoCTaBNeHNEM
KnuenTtom Bpokepy nHdopmMaumm n/unm ceegeHnin n/unmn JOKYMeHToB, HEOOXOANMBIX OS5 UCMOJTHEHUS
Bpokepom cBonx 06a3aTenbCTB No HacTosiwemy [orosopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTM 3a pe3yfibTaTbl MHBECTULMOHHBIX PeLUEHUA, MPUHATBIX
KnneHTom Ha OCHOBE aHanUTUYeCKUX maTtepuanoB U MHPOPMALIMOHHbBIX COOBLLEHUI (B TOM YMche
TOProBbiX nAaewn), npegocTtaBnsemMblx bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSHEHME MO0 HeHaaexallee UCNoNTHEHNE
TPEeTbUMU NnLamMm 0683aTeNnbCTB MO cAerkam, 3aKntioYeHHbIM BO UcrnonHeHue Mopyyvenus KnveHTa
Bpokepom.

B cuny ocobeHHOCTeN perynupoBaHuns pbiHKa LieHHbIX GyMar B COOTBETCTBYIOLLEM rocyaapcTBe unm
0COBEHHOCTEN pacyeToB MO onpegeneHHbIM BUAaM MHOCTPaHHbIX LeHHbIX GyMar n MHaHCOBbIX
WHCTPYMEHTOB MITN pPeLUeHWI roCy4apCTBEHHbIX (PErynmpyoLLmMx) OpraHoB UnNu CROXMBLLENCH 4eN0BOW
NPaKTUKN, BO3MOXHbI Clly4aun HEOCYLLECTBNEHUA NHPPACTPYKTYPHBIMU OpraHM3aLmsmMm, B TOM Ymcne
opraHusaTtopamMu TOPros, KIMPUHIOBLIMU OpraHn3aumnsMn (Unv aHanoramu), pac4eTHbIMU
opraHusaumsmu (oenosntapum, 6pokepbl, KacToanaHbl UMK UX aHanor) oXxXunaaembix OT HUX OeNCTBUR,
Heobxoa4MMbIX AN Haanexatlero ucnorHeHnsa Bcex o643atenbCTB MO 3akNYEHHON caenke (pac4yeTos
no caernke, 3akntoyeHHo bpokepom no nopyyeHunto KnmeHta Ha MHOCTpaHHOW TOProBow nroLlajake,
Heonnarta AeHeXHbIX CPeACTB, He NocTaBka LeHHbIX 6ymar). B ykazaHHoM cnyvae Bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HMKHOBEHME YObITKOB Yy KnMeHTa 1 HacTynneHne Takmx nocrneacTeui, €Criv OHK
BO3HMKITN He No BUHe Bpokepa, KoTopbIi 060CHOBaHHO Nonarasncs Ha nopyyeHne KnueHTta npu
3aKNIOYEHNUN COENKN.

5.11. bpokep He HeceT OTBETCTBEHHOCTU, €CNN CBOEBPEMEHHO BbICTaBfIeHHAA opraHM3aTopy TOpros
3asBKa no nopy4yeHuto KnmueHTta Ha cgernky He Gbina yooBneTBOpeHa U3-3a CIIOXMBLUENCS Ha PbIHKe
KOHBIOHKTYpbI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, NPUYMHEHHbIE KNMEHTY, B Criyvyae HapyLleHust
OpraHu3aTopoM TOProBnu Ha pbiHKE LeHHbIX bymar, KnuprHroBon opraHusauuen, genosmtapysmu,
KpeauTHbIMU OpraHn3aumsamm cBoux obsi3aTensCTB N0 OroBopaM, 3akr4eHHbIM ¢ Bpokepom, B
pesynbTate KOTopbiX 6biny NPpUYMHEHBbI YObITKM KnneHTy.
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5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSIHEHME W/UITN HEHaA eXallee UCNONTHEHNE
Mopy4yeHus KnneHTta, ecrnm oHo cTano crneacTBMEM aBapun KOMMbIOTEPHbBIX CETEN, CUITOBbIX
ANEKTPUYECKNX CETEN UMM CUCTEM 3MEKTPOCBSA3N, HEMOCPEACTBEHHO MCMONb3yeMbIX A4S npuema
MopyyeHun nnmn obecneveHmns NHbIX Npoueayp 3akoYeHNs CAENOoK, a TakKe HenpaBOMEpPHbIX AEACTBUN
TPeTbUX NUL, B TOM Yncre opraHusauun, obecneynsBaroLLMx TOProBble U pacyeTHO-KNUPUHIOBbIE
npouenypsl.

5.14. 3a HapylueHue CPOKOB OCYLLECTBMNEHMS NnaTexemn, NnpegyCMOTPEHHbIX HacTosALWwmMM [JoroBopom 1
npunoxeHnsimn Kk Hemy, Bpokep Bnpase noTpeboBaTb OT KnueHTa ynnatbl NeHW 3a KaXKAbl AeHb
NPOCPOYKKN, NPeayCMOTPeHHoN cTaTbern 395 MpaxaaHckoro kogekca Poccuiickon ®epepauymu.

5.15. 3a HapylueHue cpokoB Bo3BpaTa cpeacTB KnneHTy no BuHe Bpokepa, nocneaHuin BbinnavmMsaeT
NneHto B pa3mepe, COOTBETCTBYIOLLEM NPOLEHTHON CTaBke peduHaHCMPOBaHUS, yCTaHOBNEHHoW LIB PO
Ha JeHb pacyeTa NeHu, OT CYMMbI 3aJ0MKEHHOCTN 3a KaXAbIN AeHb NPOCPOYKM, HAYMHAs C TPeTbero
paboyero gHsa nocne nogaym CoobuieHnsa KnveHTom.

5.16. Bpokep Bo Bcex criyqasix He HeCeT OTBETCTBEHHOCTL 3a YObITKM, BO3HUKLWIME Y KnneHTa He no BUHe
Bpokepa B pe3ynbTaTe UCMNOMb30BaHUS UM HEBO3MOXHOCTM UCMOSb30BaHNSt MHCOpPMaLIMM O KOTUPOBKaXx
LieHHbIX Bymar, npegocTtaBneHHon bpokepom KnnmeHTy B COOTBETCTBUM C HACTOALLMM [10roBOpOM, ecrim
HEBO3MOXXHOCTb UCMONb30BaHUSA Bbi3BaHa, BKOYas, HO He orpaHnymBasch: (a) owmnbkamu, (b)
3agepXxKkamu, (C) TeEXxHMYecKnm cboem B npefocTaBneHnn ceeaeHni, (d) HebpexxHocTbio, (e)
OespgericTBuem, (f) dopc-maxopHbIMM 0OCTOSATENLCTBAM (B TOM YNCIe HABOAHEHMWE, SKCTPpEMaribHble
norogHble YCroBuWsl, 3eMNeTpsceHNe 1 gpyrne NpupoaHble 6e4CTBUSA, NOXapbl, BOWHbI, MATEXW, OYHTHI,
TPYAOBbIE CMOPbI, HECYACTHLIE Cly4Yyaun, OeWCTBUS OPraHOB rocy4apCTBEHHOW BNacTu, aBapumn B cucteme
3HeprocHabxeHusi, cbon B paboTte 060pyaoBaHMS U NPOrpaMMHOro obecneyeHus).

5.17. Bpokep He HeceT OTBETCTBEHHOCTU neped KnueHTom 3a ywepb n/vnm yobiTku, Nnpsmble Unv
KOCBEHHbIE, BKIlOYas YNyLLEeHHYIO BbIro4Y B BUAE HENONy4YeHnst 4oXoAa, CTaBLune CrieCTBMEM Kakow Obl
TO HM ObINO OWNBKM NNW 3agepXK1 B NpeaocTaBneHm nHopmaumm o KOTUPOBKax LieHHbIX Bymar.

5.18. Bpokep He HeCeT OTBETCTBEHHOCTU 3@ YACTUYHOE UMM MONTHOE HEUCTONHEHWE UM HeHaaexatlee
ucnonHeHne ceomx oba3aTenbLCTB N0 HacTosiwemy [loroBopy, a Takke 3a kakon-nnbo yuepb (Bknoyas
BCe, 6e3 uncknodeHus, cnyvam notepy KnneHTom npubbinen, npepbiBaHWs 4ENOBOW akTUBHOCTU, NOTEPU
NHdopMaLMK, UHbIE NOTEPW), B Criy4ae, eCrv Takoe YacTUYHOE UMW NOSIHOE HEUCMONTHEHWE UM
HeHagnexaltlee ncnonHeHne ob6s3aTenscTB ObINo BbI3BaHO COOSAMM, HEMCNPABHOCTAMM W/UINN OTKasamm
obopynoBaHust u/vnu nporpaMMHoOro obecneyeHns; c6osMn, HEMCNPaABHOCTAMW U/UIN OTKA3aMu CUCTEM
CBS131, 9HEeprocHab>XeHus, KOHOULMOHUPOBAHWS U OPYIUX CUCTEM XM3HeobecneyeHns, n ecnv Takve
o6CcToATENBCTBA HEMOCPEACTBEHHO MOBMUSAMNM Ha NCMONHEHNEe HacToswero [JoroBopa u BO3HMKIN HE MO
BuHe bpokepa.

5.19. Bbpokep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCneacTBus], Bbl3BaHHbIE
HEeNNaTeXXecrnocoOHOCTLIO SMUTEHTOB.

5.20. TNpwu HapyweHun KnneHToM gercTByOWEro 3akoHogaTenoctea Poccunckon ®enepaunn, MNpasun
TOProB, MOAAa4M NOpPyYEHWI Ha 3aKMNioYeHe HeCTaH4apTHBIX CAENOK (COrmacHo KpuTepusm
HeCcTaHOapTHbIX COENOK, YCTaHOBMEHHbIX B HOPMAaTUBHbIX akTax Mo pbiHKy LIB), KnneHT BoamelaeT
Bpokepy Bce pacxoabl /M HEYCTOWKM, WTPadbl, MOHECEHHbIE/BbINNa4YeHHble Bpokepom B CBSI3M C
ncnonHeHnem Takmx lNMopydeHni.

5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe criydamn c60eB AOCTaBKM MHPOPMALIMOHHBLIX COOBLLEHWI
(B TOM YMcne ToproBbIxX uaen), Hanpaensemblx bpokepom KnneHty. Hactoawmm KnveHT npusHaeT
OTCYTCTBME NpeTeH3un K bpokepy B crniyyae, ecnu gocTtaeka coobLleHuin, HanpasnseMblx Bpokepom
KnueHTy, HEBO3MOXHA NO TEXHUYECKUM MPUYMHAM.

5.22. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPaBAMBOCTb U MHOE
cofepxaHme MHOPMaLNOHHbBIX COObLLIEeHMI, NONYyYeHHbIX KNMeHTOM OT TpeTbux NuUL, U HanpasnsieMbIX
KnueHnty BpokepoM. UHdopmaumsa Bpokepom He koppekTupyeTca 1 He npoBepsieTcs. [Npegocrtasnsemas
UHOPMaLMs TaKke He ABMNSeTCA pekoMeHaunen 3aknoyeHns Kaknx-nmbo caenok.
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5.23. B cnyyae, ecnu cgernka, 3akntoveHHas no nopyvyeHuto KnmeHrta, nogaHHOro ¢ HapyleHnem
ycrnoBuin [loroBopa, a Takke MHbIX HOPMaTUBHO-MPaBOBbLIX akTOB, 3aKOHOB, NpaBwsl, Oblna Npu3HaHa
CyOOM HeeNCTBUTENBHOM UMK K TaKOW cAerke bl NpUMeHeHb! NOCNeACTBUS HEAENCTBUTENIBHOCTY
caenkn, KnneHTt 06a3yeTcst BO3MECTUTb BCe pacxoabl/yobiTkn Bpokepa, noHeceHHbIe UM npwm
OCYLLIECTBEHMM BO3BpaTa CMOPHbIX LIEHHbIX Dymar n/vunmn geHeXHbIX CpeacTB.

5.24. B cnyyae HeMcnosmHeHus unu HeHaanexatiero ncrnonHeHus bpokepom 3asiBneHus Knuenta Ha
yyacTue B pa3mMelleHun He no BuUHe bpokepa, nocnegHUn He HeceT OTBETCTBEHHOCTL 3a Ntobble yobITKY,
KoTopble NoHec KnueHT B pesynbTate Takoro HemcnonHeHus. KnveHT oba3yetca BoamectuTb bpokepy
BCe YObITKW, KOTOpble NoHec bpokep B pe3ynbTaTe HEUCNONHEHUS (HEHaaNnexatlero NCnofHeHus)
Bpokepom 3asBneHus Ha y4acTue B pa3MmeLleHnm no BuHe KnveHra.

5.25. bpokep He HeceT OTBETCTBEHHOCTU 3a 4OCTOBEPHOCTb MHGOPpMaL UK, cogepKallencs B
BbINUckax (oT4yeTax) o coctosHun cyetoB KnmneHta no Caenkam u onepaumam ¢ LieHHbIMmu 6ymaramu,
npegnoctaBndemMbix KnueHTy B cooTBeTCTBUM C [10roBOPOM, B YacTu MHOpMaLMN O BXOASLLMUX U
ncxoasawmx octatkax no LleHHbIm 6Gymaram KnneHTa B criyvyae HenpeacTaBneHWsi/HECBOEBPEMEHHOIO
npegnoctaBsneHna KnmeHTom nHgopmMaLmum u JOKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocne UcnosnHeHnsa Bcex nopyvyeHuni KnveHTta Ha 3akntioveHne KOHBEPCUOHHbIX
coenok Nmyuwectea KnuenTa no MNMoptdento BP MB B cooTBeTCTBYIOLEN BantoTe Ha KOHEL, TOProBOro
[OHS HegocTaTouHO Ans ucnonHennss O6sasatenscTe KnueHta B NoNIHOM 06beme B COOTBETCTBYHOLLEWN
BasntoTe, nocnegHnin OoNosHUTENbHO ynnadnsaeT bpokepy wTpad B pa3mepe 0,024% 3a kaxabin
KaneHaapHbI OeHb (8,76% rogoBbix, FOAOBOWM NPOLIEHT YKa3aH CNpaBOYHO), pacCYMTbIBaEMbI OT
BENNYMHbI NpeBbIeHns Tpedyemoro pasmepa Ob653aTenbCTB B COOTBETCTBYIOLLEN BantoTe Mo
Jlnuesomy cuety KnueHta Hag Mmylectsom KnneHTa B COOTBETCTBYIOLLEN BantoTe Ha JluueBom cyeTte
CO [HS1 TaKoro npesbllleHns. PacyeT NnpoBoauTCA 3a Kaxabl KaneHaapHbli AeHb B pybnsax, no kypcy LB
P®, yctaHOBNEHHOMY Ha AaTy HauMcneHus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTM 32 HEUCMONTHEHNE UMK HeHaanexallee UCNoNHeHVe NogaHHbIX
KnveHnTom CTon-nopyyeHuii, a Takke 3a yGbITKY, NPUYMHEHHble KNMEeHTY UX HEUCTIONHEHMEM UM
HeHagnexallumMm UCMofHeHNEM, B Cllydae, ecnn Takoe HeUcnonHeHne/HeHaanexatlee UcrnonHeHue
NPOM3OLLISIO M3-3a CIIOXUBLLENCS Ha PbIHKE KOHBIOHKTYPbI (PBIHOYHOWM CUTYaLIUK), UMW UHBIM MO He
3aBucAWMM OT Bpokepa npuyrHam.

PA3OEN 6. NOPANOK YPEIYJINPOBAHUA CINOPOB

6.1. Bce cnopbl 1 pasHornacus, BosHukatowme mexay CTopoHaMu B NPoLEcce UCMOMTHEHUS CBOMX
npae 1 o6a3aHHOCTEN No HacTosiLeMy [1oroBopy Unu B CBA3W C HUM, B TOM YKCIE KacatoLMecs ero
WCMONTHEHUS, HAPYLLEHUS, MPEKPaLLEHUs UK HeaeUCcTBUTENbHOCTU, CTOPOHBI CTapalTCst pa3pewunTb
nyTem neperoBopoB..

6.2. B cny4dae, ecnu BO3HMKLIMI criop Mexay CTOpoHamMu He yaaeTcsi pa3peLLmTb NyTeM NeperoBopos,
Takow cnop NOANEeXuT paspeLleHnto B cyaebHom nopsiake:

— B 3amMocKBOpeLKOM panioHHOM cyae r. MockBbl — anis cnopoB Mexay bpokepom n KnveHTtom
PU3NYECKMM NNLIOM, ECITM CyMMa criopa (Mcka, TpeboBaHuin) npebiwaeT 50 000 pybnewn
Poccuinckon denepaumm;

— MuwupoBbiM cygben cyaebHoro yyactka Ne 102 parioHa 3amockBopeube r. MockBbl — Onst
cnopoB mexay bpokepom n KnveHTom dmanyeckum nmuom, ecnm cymma crnopa (Mcka,
TpeboBaHuin) He npesbiwaeT 50 000 pybnen Poccuiickon ®epepauuu;

PA3OEN 7. KOHPUOEHUMANBHOCTDb

7.1. bBpokep 0b6da3yeTCs OrpaHMyUTb KPYr CBOMX COTPYAHMKOB, AOMYLUEHHbBIX K CBEAEHUSM O
KnuneHnTe, yncnom, HeobxogmMmMbiM O5151 BbINONHEHUS 0693aTeNbCTB, NPeAyCMOTPEHHbIX HACTOSALLUM
PernameHtom. locTtyn Kk KoHdumaeHumManbHom MHopmaumnum coTpyaHMKOB
BHYyTpeHHux/o6ocobneHHbIx nogpasgeneHnii bpokepa pernameHTUpyeTCca BHYTPEHHUMM
nokymeHTamu Bpokepa.
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7.2. bBbpokep obecneumBaeT KOHpMaEHUNANBHOCTb MHGOPMaLMK (CBeAEHNI) n 06A3yeTcs He
packpblBaTb TPETbUM NMLAM CBEAEHUS O cHETaX, TOProBbIX U HETOProBbIX OMNepaLmax, peKkBU3nTax, 1
WHble cBeaeHus o KnneHTtax, cTaBlune n3BecTHbIMU Bpokepy B CBSI3M C OCYLLECTBIIEHMEM UM MpaB U
obssaHHOCTeN No HacToswemy [lorosopy.

7.3. KoHdwugeHumanbHasa nHgopmaums o KnneHte MoxeTt ObITb NpegocTaBneHa creaywmm
nuuam:

— KnueHTtawm;
—  YNONHOMOYeHHbIM nuuam KnueHTos;

- (hegepanbHOMY opraHy UCMOMHUTESbHOW BAACTM MO PbIHKY LIeHHbIX Gymar B pamkax ero
NOSIHOMOYMI NPV NPOBEAEHUN NPOBEPOK AeATeNnbHOCTU Bpokepa;

—  VHbIM rocyaapcTBeHHbIM OpraHaM 1 UX JO0MMKHOCTHBIM NLaM B criy4asix 1 B oobeme,
NpeayCMOTPEHHbIX 3aKoHOAaTeNbCTBOM PO;

—  nvuam, NofyYMBLUMM JOCTYN K MHpopMaumm (NepcoHanbHbIM AaHHbIM) 1 ee o6paboTke o
dusnyeckmx nuuax — Knuente/npegcrasutene KnveHTa, Ha OCHOBaHUM corracus
KnueHTa/npenctaBuTtens KnveHTa, Ha OCyLLECTBINEHME Takon 06paboTku;

— KOHTpareHTam no Coenkam B oTHowweHun KnneHtos — ropnanyeckmnx nnu;

— OpraHuzaTtopaM Topros, KnMprHroBbIM opraHusaumsm, PenosuTapusiM B criyyasix,
NpeayCMOTPEHHbIX 3akoHoAaTenbCcTBOM PO, MpaBnnamu Topros unv knupuHra, [Joroeopom
N NMPUINOXEHUSAMU K HEMY.

7.4. He aBnseTcs HapyLlwleHneM ycnoBui KoHngeHumanbHOCTU packpbiTue bpokepom
KoHbmnageHumaneHOn nHopmaumm TpeTbnM nmyam, CBs3aHHOE C UcCnofnHeHnem bpokepom cBonx
obda3aHHOCTeN No JoroBopam, ecrnm Takoe NCNOMHEeHUe Npon3BoaMTCS B COOTBETCTBUMN C UX
NONOXEeHUsIMU U HacTosLW MM [JoroBOpOM, B HAaCTHOCTU, pacKpbiTue nHopmaumm opraHmsaTopam
TOProBIiM Ha pblHKE LIeHHbIX Bymar, 4eno3nTapusam, KNMPUHIOBbIM U pacyeTHbIM opraHusaumsm, a
Takke BbILEeCToAWMM Gpokepam.

7.5. KnueHT 06A3yeTcs He nepedaBaTtb TpeTbMM nnuam 6e3 nucbMeHHoro cornacus bpokepa
no6ble cBedeHusl, KOTOpble CTanu U3BECTHLI eMy B CBSA3M C IeNCTBMEM HacTosLlero [loroBopa, ecnu
TONbKO Takoe pasrnalleHne He CBSI3aHO C 3alUUTON COBCTBEHHbIX MHTEPECOB B YCTAaHOBEHHOM
3akoHogaTenbcTBOM PO nopsagke.

7.6. 0O653aHHOCTU MO COBNIOAEHUIO KOHDUAEHLMANBHOCT OCTaOTCA B CUIE U Nocne npeKpalleHns
coTpyaHunyecTBa CTOPOH B pamkax HacTosiwero [lorosopa B TedeHue 5 nert.

7.7. B cnyvae pasrnaweHus KoHduaeHunanbHoOM nHopmMaLmm ogHon n3 cTopoH no [lorosopy
nvuam, He ykasaHHbIM B HacToswem [loroBope, a Takke B Criy4asix, He NpegyCMOTPEHHbIX
3aKkoHogaTenbcTBOM P®, cTtopoHa, 4Ybn npaBa npu aTOM ObINKM HapyLweHbl, BNpase notpeboBaTb OT
OPYroni CTOPOHbI BO3MELLEHUSI MPUYUHEHHbIX €11 YOBITKOB B Nopsigke, YCTaHOBIEHHOM
3aKkoHoaaTenbCcTBOM PO.

PA3QEN 8. OBCTOATENbCTBA HEMPEOOQONMMOW CUTbI

8.1. CTopoHblI 0cBOBOXOAOTCS OT BO3MeLLeHMs YObITKOB, BO3HUKLLMX BCIIEACTBME HENCMOITHEHMS
UIM HeHaanexalwlero UCNoMHeHNst MMKn 06a3aTenbCTB NO HacTosweMy [JoroBopy, ecnu Takoe
HeucnonHeHne/HeHaanexalee NCNOMHEHNE CTano CreacTBUEM HAcTynneHns o6CcToATeNnLCTB
HenpeoaonMmon cunbl (popc-maxop), BO3HUKLLMX NMOCIe 3ak/ioyYeHnst HacToswero [Jorosopa u
He3aBucALWKnX oT Bonn CTOpPOH.

8.2. 3aTpoHyTas dopc-MaxopHbiMu obcTositTenbcTBamu CTopoHa 6e3 npomMeaneHnsa nHopmupyeT
OPYryto CTOpoHy 06 aTux obcTosiTenbcTBax U 06 UX BO3MOXHbLIX NOCMNEACTBUAX U NPUHUMAET BCe
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BO3MOXHbl€ Mepbl C LeJiblo MakCMMaribHO OrpaHU4nTb oTpuuaTesnbHble NocneacTtena, Bbl3aBaHHbIE
YKa3aHHbIMU obcToaTenscTtBamu.

8.3. CTtopoHa, 3aTpoHyTas opc-MmaxopHbiMM obcToaTenbcTBammu, obssaHa 6e3 npomeaneHus
N3BECTUTb OPYryl0 CTOPOHY O NpeKpaLLeHUn AENCTBUS 3TUX OOCTOATENLCTB.

8.4. K obGcToaTenbCcTBaM HENPEOAOIIMMON CUITbl OTHOCATCS: BOEHHbIE OENCTBUS, CTUXUNHBbIE
OepncTBuSA, noxapbl, 3a0acTOBKM, MaccoBble 6ecrnopsaaku, U3MEHEHUS rPaXxgaHCKOro UM HanoroBoro
3aKOHO4ATENbCTBA, peLleHus opraHoB ynpaeneHust TC, nameHeHue unun BBe4eHNE HOBbIX
HOPMaTMBHbIX aKTOB, CYLLECTBEHHO yXyALIAKLWMX YCNOBUSA BbINOMHEHNS HAcToswWwero [loroBopa nnm
[enamwLmnx HeBO3MOXHbLIM BbINMOJSTHEHNE HacToswWwero [loroBopa NOMHOCTbIO UM YaCTUYHO.

PA3QEN 9. NOPANOK U3SMEHEHMUA (OOMNONHEHUA) LOMOBOPA U MPUNIOXEHUNA K HEMY

9.1. BHeceHue M3MeHeHUn u/vnun gononHeHnn B [JoroBop 1 fnobbie NPUNOXEHUS K HEMY, B TOM
yucne B PernameHT n/unu Tapudsbl u TapudHblie nnaHbl nponssoamMtcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne nameHeHUn n/unv gononHeHun B PernameHT n/unm npunoxeHus K Hemy MoxeT
OCyLLLeCTBNATLCHA B OpMe HOBOW pefaKkuunm.

9.2. WN3meHeHVs n gononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpuMnoxeHus K
HUM), yTBepxaatotcsa Npukazom EgMHonuyHoro ncnonHuTeneHoro opraHa bpokepa.

9.3. W3meHeHus n gononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpuMnoxeHus K
HUM), BCTYNaloT B CUIY B CrieAyloLLne CPOKU:

—  V3ameHeHuns 1 OononHeHus1, CBA3aHHbIE C NBMEHEHMEM HOPMAaTMBHO-NPABOBLIX AKTOB, a
Takke NMpasun Topros unu NpaBun KNUPUHra, B Cryyae ecnu TakMe M3aMeHeHUs yxyaliatoT
nonoxeHne KnueHta nnu cogepxart HOBblE OrpaHMYEHUs U 3anpeTbl, CBA3aHHbIE C
OCyLLIeCTBNEeHMEeM NpodeCccMoHanbHOM AeATENbHOCTN Ha PbIHKE LIEHHbIX Bymar, BCTynatoT B
cuny B nopsake, NpeaycMOTPEHHOM COOTBETCTBYIOLLMMU HOPMaTMUBHO-NPAaBOBLIMU akTaMu
w/unu Mpaeunamu Topros n/vnu NpaBunammn KNMpUHra, BHe 3aBUCMMOCTU OT BHECEHUS
YyKa3aHHbIX n3MeHeHu B [JoroBop Unv NpuUnoXeHus K Hemy (B Tom vucne PernameHT).

- VIsmeHeHus v gonornHeHus B [loroBop wunu PernameHT (MPUMoXeHusi K HUM), BHOCUMbIE
Bpokepom B CBA3M C U3SMEHEHNEM HOPMAaTVBHO-MPABOBLIX aKTOB, a Takke [paBun Topros
unu MNpaBun KNpUHra, ecrn ykasaHHble M3MEeHeHWsl codepkaT AoMNOoNIHUTESNbHbIE Npaea,
MBO OTMEHSIIOT UIN USMEHSIIOT B CTOPOHY YIYYLLEHUS] YCTaHOBIEHHbIE paHee orpaHUYeHus
W 3anpeThbl, BCTYNaloT B cUIy B AaTy, onpeaeneHHyo bpokepom npu nx yTBepxaeHuu.

- VsmeHeHus v gonornHeHus B [loroBop wunu PernameHT (MPUMoXeHWs K HUM), BHOCUMbIE
BpokepoM no co6CTBEHHON MHULMATVBE, U HE CBSAI3aHHbIE C M3MEHEHWEM HOPMAaTUBHO-
npaeoBbIx akToB P®, Mpasun Topros unu Mpaeun KnNMpvHra, BCTyNatoT B CUIy B AaTy,
onpeaerneHHyo Bpokepom npu X yTBEPKAEHUN.

9.4. YBegomnenve KnneHTta o BHECEHUN U3MEHEHUI u/unn gononHeHu B [lorosop u/vnm
NPUMNOXEeHNs K HeMy OCYLLEeCTBRseTCa nyTemM nybnukaumm nocnegHnx Ha cante bpokepa He no3gHee
5 (MaTtn) pabounx gHen Ao AaTbl UX BCTYMNNEHWS B CUY.

9.5. TMy6nukauusa nsmeHeHUn u/vnu gononHeHnin B [JoroBop u/vnu npunoXxXeHns K HEMy Ha canTte
Bpokepa o3HadaeT Hagnexaulee ncnonHeHme bpokepom 06s13aHHOCTM NO yBeaoMIeHuto KnmeHTos.

9.6. JlioBble N3MeHeHUs 1 AoNonHeHUs B [JoroBOp C MOMEHTa BCTYNMEHUsA B Cuny ¢ cobnogeHmem
npoLeayp HacToslero pasgena paBHO pacnpocTpaHsiloTcs Ha Bcex KnueHToB, B TOM Yucne
3akniouneLINX [loroBop paHee AaThkl BCTYNNEHUA U3MeHeHuin B cuny. B cnyyae Hecornacus ¢
N3MEHEHUAMU UMW JOMOMHEHUSAMMW, BHECEHHLIMU B [JOroBOp U/MNu NPUNOXeHUs K Hemy Bpokepom,
KnneHT umeeT npaBo pacToprHyTh [JoroBop B nopsiake, NpeaycMoTpeHHOM HacTosAWMUM [JoroBopom.

9.7. Ecnwn KnueHT nocne BCTYNNEHUs B CUINY N3MEHEHUI U/Mnn JoNoNHeHUn B [Jorosop unu
NPUNOXEHUS K HEMY, NPOSOKaeT OCyLWEeCTBNATL NpaBa n 0653aHHOCTN NO TakoMy AOroBopy, a
WMEHHO coBepLUaeT A4enNCcTBUe, NpeaycMOTPEHHOE 4OrOBOPOM WY MPUIMOXKEHUAMN K HEMY (B TOM
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yucne PernameHToMm), Hanpumep, NogaeT NopyyYeHUEe Ha 3aKMNiYeHne CAENKN U 3asiBlieHne Ha
nepeBOA/BbIBOA AEHEXHbBIX CPeaCcTB Unn apyroe AeNCTBUE, TO B COOTBETCTBMM C YaCTbo 3 CTaTby
438 NpaxpaHckoro Kogekca Poccuiickon denepauun KnueHT cornawaeTcs ¢ yKasaHHbIMU
N3MeHeHMsMU/AonoNHeHNnAMU/HOBON pedakumern [loroBopa v NpUNoXeHnn K Hemy.

9.8. T[lpu nameHeHum dopm CoobweHurnn Bpokep B TeueHne 3 (Tpex) MecsiLeB ¢ AaTbl BBEAEHUS
HOBbIX )OPM B AENCTBNE OQHOBPEMEHHO C HOBbIMU, BripaBe NpuHuMaTth Takue CoobleHnsa n no
cTapblM hopmam.

9.9. Tlopsigok B3ammopenctemsi CTOPOH, YCTaHOBMNEHHbIA [JOroBOPOM WU/UNK MPUIOXKEHUSAMU K HEMY,
MOXeT OblTb M3MEHEH/LOMNONHEH MMCbMEHHbBIM cornawieHnem CTOpPOH.

9.10. KnueHT He BnNpaBe nepegaBaTh UK MHBIM 0Opa3oM ycTynaTb CBOM NpaBa, 06s3aTenscTBa nnm
TpeboBaHus no HacToswemy [Jorosopy.

9.11. Bpokep BnpaBe nepefaBaTh nNpasa no [Jorosopy /ycTynuTb npaea (TpeboBaHus),
npuHaanexawune bpokepy, a Takke nepegaTb CBsA3aHHble C NpaBamu (TpeboBaHMAMN) JOKYMEHThI U
UHGOpPMaLMIO TPpeTbeMY NULy, B TOM YUCNE NULY, HE NMEKoLLLEMY NULIEH3UN NpodeCcCuoHanbHoro
yyacTHMKa pblHKa LeHHbIX 6ymar. lNepenayva npas no [orosopy /ycTynka npas (TpeboBaHun)
TpeTbeMy NnuLy, He MMeKLeMy NULEH3UN NPOdECCUOHANBHOIO Yy4acTHUKA pblHKa LieHHbIX Bymar,
BO3MOXHa B criydasx, He NpoTMBOpeYaLLnx 3akoHogaTtenbcTBy Poccuinckon ®epnepauymun. Knnent
yBEJOMIIEH W COrMaceH, YTo ANis BblleyKka3daHHOW nepejaym npaBa/yCTynku npaBa He HYXHO
[ONOMNHUTENbHOro NUCbMEHHOro cornacusa Knuenta. Hactoawmn [loroBop ABRASETCA NOMHbIM U
[OoCTaTo4HbIM cornacuem KnveHTta ans ocywecTBneHus Bbllleyka3aHHOW nepegayun npasa/ycTynku
npasa.

PA3OEN 10. NOPAAOOK OTKA3A OT UCMNMONMHEHUA OOTOBOPA

10.1. KnneHT n Bpokep umetloT npaBo B Nl060N MOMEHT OTKa3aTbCs OT UCMOMHEHUS 3aKIMHOYEHHOIo
[oroBopa (pacTtoprHyTb [1oroBop) B 04HOCTOPOHHEM BHeCcyaebHOM nopsiake 6e3 06bACHEHUS NMPUYMH
oTkasa. [loroBop MoXeT ObiTb pacTOPrHYT MO COrnalleHno CTOPOH.

10.2. OTkas KnueHTta ot [loroBopa Nnpon3BognTCsi NyTeM HanpaBreHus bpokepy NMCbMEHHOro
YBegomneHnsa o pactopXXeHun He nosgHee, yem 3a 30 KaneHgapHbIX AHEN OO0 npegnonaraeMon aatbl
pacTopxeHus, no opme, yctaHOBNEHHOM B [1punoxeHnn kK PernaMmeHTy, KOTOpOe BbiCbiflaeTcs
3aKa3HbIM MMCbMOM C yBEAOMITIEHMEM O BPYYEHUMN NO NOYTOBOMY agpecy bpokepa w/vnn
nocpencTBoM Kypbepckon cnyx6bl. BoamoxHa nepefada YBe4OMMAEHUA O pacTOPXKEHUU NUYHO B
odumce Bpokepa ¢ 0b6s13aTeNbHON OTMETKOM YNONMHOMOYEHHOIo COTpyaHUKa Bpokepa o nonyyeHun.
Bpokep BnpaBe TpeboBaTbk BO3MeLLeHUS YObITKOB, Bbl3BaHHbIX 0Tka3om KnueHTta oT [Jorosopa, 3a
WCKJTIOYEHMEM CITy4aeB, YCTAHOBJIIEHHbIX 3aKoHoAaTenbcTBOM Poccunckon ®egepaumn.

10.3. OTkas KnueHTta ot [JoroBopa Bne4eT 3a cobown npekpalieHme npas n o6a3aHHOCTEN MO
HoroBopy (pacTopxeHue [loroBopa) He no3aHee paboyero oHsA, cnefyollero 3a gHeM
OKOH4YaTenbHOro BeiBoga/nepesoaa AktueoB KnueHTta ¢ MHAuBMAYanbHOro MHBECTULIMOHHOTO cyeTa
M pacyeToB MO paHee 3akNiYeHHbIM CAenKam, a Takke noraweHns 3aJoJmKEHHOCTU nepen
Bpokepom, Ho He paHee 30 (TpuauaToro) kaneHgapHoro AHA ¢ AaTbl nonydeHus bpokepom
YBegomneHus o pactopxeHnn. He nosgHee pabodero gHs, cnegyowero 3a gHeM pacTopXeHus
[orosopa, bpokep HanpasnsaeT KnneHTy Ha agpec aNeKTPOHHOM NOYThl, YkasdaHHbIn B AHKETE,
coobuieHne o pacTopxxeHun [loroBopa ¢ ykazaHMeM TOYHOW AaTbl PacTOPXEHMS.

10.4. OTkas bpokepa ot [loroBopa Nnpon3BoAnTCA NyTeEM HanpaBneHus KnmeHTy NMCbMEHHOro
yBeAoMsieHus He nosgHee, yem 3a 30 kaneHgapHbIX AHEN A0 npegnosiaraemMon gaTbl PacTOPXEHUs,
KOTOpOE BbiCbIflaeTcs 3aka3HbIM MMCbMOM C OMUCHIO BIIOXEHUS MO NoYToBOMY agpecy KnueHTa,
ykazaHHOMY B AHKeTe, n/unm nocpeacTBoM Kypbepckon cnyxbbl. BodamoxHa nepegada yseaoMneHus
KnuneHTy nuyHo B ocmce bpokepa ¢ obga3atenbHOM oTMeTKOW KnneHTa 0 nonyvyeHun Ha ak3emnnspe
Bpokepa. Konus ykaszaHHOro B HacTosILLEM MYHKTE yBeAOMMeHus HanpaBsnsdeTca bpokepom Ha agpec
ANEeKTPOHHOM NoYThl KnueHTa, ykasaHHbIn B AHKETE.

10.5. OTka3 bpokepa oT [JoroBopa Bne4et 3a cobon npekpawieHne npae n o6a3aHHOCTEN MO
DoroBopy (pactopxeHune [JoroBopa) B AeHb, ykasaHHbIA B HanpaBrneHHoM KnueHTy yBegomMneHnn, HO
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He paHee yeM Ha 30 (TpuauaTbii) OEHb CO OHSA, CreAyYoLero 3a AHEM HanpaBfieHUs yBe4OMIIEHUS
Unn B O€Hb, CreayLlWnin 3a JHEM OKOHYaTENbHOro BbiBoga/nepesona AKTMBOB KnueHTa ¢
MHOMBMAYyanbHOro MHBECTULMOHHOIO CYeTa, B 3aBUCMMOCTU OT TOrO, Kakasi U3 gaT, ykasaHHbIX B
HacCTosALEM MYyHKTE, HAacTynuT no3xe. He no3gHee paboyero gHA, criegylowero 3a gHEM
pacTtopxeHusa [orosopa, Bpokep HanpaBnaeT KnueHTy Ha agpec aNeKTPOHHOW NOYThI, yKa3aHHbIN B
AHKeTe, coolLeHne 0 pacTopxeHun [loroBopa ¢ ykazaHnemM TOYHOW AaTbl PacTOPXKEHUS.

[aTton HanpaBneHus bpokepom yBeJOMITEHNSA O PAaCTOPXEHUMN ABNAETCS AeHb HanpaBrneHus Konuu
yKa3aHHOro yBeoOMMEHNA Ha aapec 3NeKTPOHHOM noyThl KnneHTta, ykasaHHbI B AHKeTe.

10.6. B cnyuvae, ecnu KnueHT notpebosan Bo3Bpar yd4TeHHbIX Ha ero MUC geHexHbIX
cpencTB/LeHHbIX Bymar unm ux nepegavy opyromy npogeccmoHanbHOMY Y4aCTHUKY PbIHKA LLEeHHbIX
Bymar, ¢ KOTOpbIM 3aKI4M HOBbLIN AOrOBOP Ha BeAeHe UHANBUAYaNbHOro MHBECTULLMOHHOIO
cyeTa, HaCTOSALMI JOrOBOpP NpekpallaeTcsa B AeHb Bo3BpaTa bpokepom KnneHTy BCex OeHEeXHbIX
CPEACTB UM LIeHHbIX Bymar B MofIHOM o6beme.

10.7. OTkas nbon CtopoHbl oT [loroBopa He ocBoboxaaeT KnveHTa oT 06513aHHOCTM BbINNaTUTb
Bpokepy Bo3HarpaxgeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom o npekpaiwerns Jorosopa, a
Takke BO3MeCTUTb Bpokepy NOHeCeHHbIE UM pacxoabl.

10.8. He nosgHee cnepaywouero paboyero gHa co aHA nonyvyeHnsa bpokepom yBegomneHus KnueHta
unun HanpaeneHna KnueHTy yBegomneHnd, bpokep Bnpase npekpatntb npuem lNopydeHunin ot
KnneHTa Ha Cgenku n/unn npekpatutb NpegocTaBrneHne Bcex (OTAeNbHbIX) yenyr. B cnyyae
Hanuuuna 3agormkeHHocTn KnneHta nepen bpokepom nocnegHuin Bnpaee nNpuHUMaTh K UCMOJTHEHMWIO
TOMbKO NopyyeHus Ha Coernku, HanpaBrieHHbIe Ha NoraweHne Takon 3a40JPKEHHOCTH NPU YCOBUM,
4YTO CPOK UCMONHeHnsa oba3aTenbCcTB No Taknm Caenkam He NpeBbIlaeT cpoka, ykasaHHoro B n. 10.3
n 10.5 Jorosopa.

10.9. He no3gHee npeanonaraemon aatbl pactopXeHnus [Jorosopa, KnveHT 06s13aH ocyLlecTBUTb
BCe OencTBus, Heobxogumble ona BeiBoga/nepesoga Aktneos ¢ MAC, B TOM uucne npegocTaBuTb
aKTyarnbHble PeKBM3NTblI BAHKOBCKOro cyeTa, OTAerNbHble NOpYyYeHunsa 1 pacnopsxeHnsa. KnueHT takke
o06s3aH noracutb Bce cBon ObA3aTenLcTBa N 3a40/MKEHHOCTL Nepea bpokepom 1 npegoctaBnTb Bee
HeobxoanMble JOKYMEHTbI, 0693aHHOCTb NO NpeaoCcTaBNeHMo KOTopbIX KNMeHT He ncnonHun, a
Bpokep BO3BpaTUTL BCE CBODOAHbIE AEHEXHbIE cpeacTBa KnnueHTa Ha ero COGCTBEHHbLIN CYET NO
peKBU3MTaM, yKa3aHHbIM B AHKETHbIX AaHHbIX.

10.10. Bpokep umeeT npaBo O0TO3BaTb HanpaBneHHOE UM paHee yBeOMMNEHMNE O PaCTOPXKEHUN
Horosopa. [laton 0T3biBa TaKOro yBeAOMMNEHUSI CYNTAETCA AeHb HanpaBrneHus COOTBETCTBYHOLLEro
yBegoMmreHnsa ob oT3biBe Ha agpec aNeKTPOHHOW NoyTkl KnneHTa, ykasaHHbIN B AHKeTe.

10.11. Bbpokep BnpaBe 00 gaTthl pacTopxeHus [loroBopa, Npy HaNU4YMM peKBM3NTOB GaHKOBCKNX
CYeTOB, CAMOCTOATENbHO, 6e3 creunanbHoro nopyyeHns KnmenTa, Bo3BpaTuUTb NocnegHeMy ocTaTok
AKTUBOB, UM NEPEBECTU TAaKOM OCTATOK Ha COOCTBEHHbI DAHKOBCKMIA CHET A0 BOCTpeboBaHMS
KnueHnTtom.

10.12. lNocne 3aBepuweHna B3anmopacdeToB bpokep 3akpbiBaeT Bce cyeTa aeno KnueHTa B
CTOPOHHMX Aeno3uTapusax n IHBeCTUUMOHHbIE cHeTa, OTKPbITbIE B pamKax Hactoswero [lorosopa.
Mpwn Hanuumm LleHHbix Bymar Ha cyeTe Aeno, OTKPbLITOrO B pamKax Aeno3nTapHOro AoroBopa ¢
AO «OTtkpbiTe Bpokep», Bpokep nmeet npaBo He pacTopraTb [JOroBop Ha BeAeHue
WHANBNAYANbHOrO NMHBECTULIMOHHOIO CYeTa.

10.13. B cny4ae BbiBOOa AeHEeXHbIX cpeacTB KnveHTa no 3asBneHnto Ha nepeBos (BbiBOA)
JeHexHbIX cpencts bpokep Ha ocHoBaHuM cTaTtbk 997 [NpaxgaHcKoro kogekca Poccunckon
depepaunn BNpaee yaepxaTtb NpUYNTaOWLMECS eMY CYMMbl BO3HArpaXKaeHusi 1 BO3MELLEHMS
pacxofoB M3 CyMMbl AEHEXHbIX CPeACTB, Nognexawmx nepegade KnueHty, a B cnydae ux
HEeAOCTaTOYHOCTHU - MPUMEHNTb COOTBETCTBYIOLLNE NONOXeHNS [loroBopa unu nNpunoXeHuin K Hemy.
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PA3OEN 11. OEKNAPALWU U YBEOOMIIEHUA

11.1. Oeknapauus o6 o6LWMX puckax, CBA3aHHbIX C OCYLIEeCTBIIEHMEM onepauui Ha pbiHKe
LeHHbIX 6ymar

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam (KnueHTty) nHgopmaumio 06 OCHOBHBIX puUCKaX,
CBSI3aHHbIX C OCYLLECTBIIEHMEM Onepaumii Ha pbiHKe LeHHbIX Oymar. Obpalwaem Balwe BHMMaHWe Ha To,
4yTO HacToswas Jeknapauns He packpbiBaeT UHOPMaLM0 060 BCEX pUCKax Ha pbIHKE LIEHHbIX Bymar
BCreAcTBMe pasHoobpasms BO3HMKAOLLMX HA HEM CUTyaLun.

B obwem cMbicrie puck npeacTaBnsieT cobo BO3MOXHOCTb BO3HMKHOBEHMS YObITKOB Npy
ocyLecTBneHnn oUHaHCOBbLIX onepauunii B CBS3M C BO3MOXHbIM HEGNAronpUsSTHbIM BIIMSIHUEM PasHOro
poaa gakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOPbIMKU ByayT cBsidaHbl Balun onepaumm Ha pbiHke
LeHHbIX Bymar.

|. CUCTEMHbIN pUCK.

OTOT puCK 3aTparnBaeT HECKONBbKO (PMHAHCOBLIX MUHCTUTYTOB U NPOSIBMASIETCS B CHUXKEHUN NX
CMOCOBHOCTY BbINOMHATL CBOU (PyHKUMKU. B cuny 6onbluon cteneHyn B3anmMoaencTBus u
B3aMMO03aBUCUMOCTN (PMHAHCOBbLIX MHCTUTYTOB Mexay cOBOol oLeHKa CUCTEMHOMO pUcKa CNoXHa, HO ero
peanusaumsi MOXXET MOBMNUATbL HA BCEX YYACTHUKOB (PMHAHCOBOIO pbiHKa.

[I. PEIHOYHbBIN pUCK.

OTOT puCK NposBnsieTcs B HebnaronpmuaTHOM U3MEHEHUU LieH (CTOMMOCTM) NpuHagnexalimx Bam
(PUHAHCOBBIX MHCTPYMEHTOB, B TOM YMCIe 13-3a HeGNaronpusaTHOro U3MEeHEeHUs NONUTUYECKON
cuUTyaumn, peskon AeBanbBaunm HauMOHanbHOW BantoThl, KpU3MCa pbiHKa rocyapCTBEHHbIX JOMrOBbIX
06a3aTenbcTB, 6AHKOBCKOro U BantOTHOrO Kpu3unca, 0BCTOATENbCTB HENPEOJ0NTMMON CUMbl, FMaBHbIM
06pa3om CTUXMMHOIO U BOEHHOrO XapakTepa, U Kak cneacTane, NpUBOAUT K CHUXEHUIO JOXOOAHOCTU Nnn
Jaxe yobiTkam. B 3aBUCMMOCTM OT BbIGpaHHOM cTpaTernm pblHOYHbIN (LLIEeHOBOW) pUCK ByAeT COCTOATb B
yBenu4eHun (YyMeHbLLIEHUN) LieHbl PMHAHCOBLIX MHCTPYMEHTOB. Bbl 4OmMKHBI OTAaBaTh cebe OTYET B TOM,
YTO CTOMMOCTb MpuHagnexawux Bam prvHaHCOBBIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHUXKATbCH, 1
ee poCT B MPOLUIIOM He 03HaYaeT ee pocTa B byayLuem.

Cnepyert cneymanbHO 06paTUTb BHUMaHWE Ha CrieytoLme pbiHOYHbIE PUCKU:
1. BanioTHbIN puCK:

Bantomtbil puck rnposierisemcsi 8 Hebia2onpusimHOM U3MeHEHUU Kypca py6iisi 0 OMHOWEHUI K
uHocmpaxHoU eanome, rpu komopom Bawu doxodbl om enadeHusi huHaHCo8bIMU UHCMpPyMeHmamu
moaym 6bimpb nodeepaHymbl UHPIAYUOHHOMY 8030elicmeuto (CHUXEHUIO peasibHoU rnoKynamebHol
criocobHocmu), ecnedcmeue 4Yeeo Bbl Moxeme nomepsames Yacme 00xo0a, a makxe rnoHecmu ybbImku.
BantomHbil puck makxe Moxem npusecmu K U3MEHEHUI0 pa3mepa obsi13ameribcme rno ¢huHaHco8bIM
UHCMpyMeHmam, cesi3aHHbIM C UHOCMpPaHHOU 8atomod uniu UHOCMpPaHHbIMU ¢huUHaHCOo8bIMU
UHCMPYMeEHmMamu, 4mo MOXXem rpusecmu K ybbimkam unu K 3ampyOHeHUo 803MOXHOCMU
paccyumbi8amsCs 110 HUM.

2. NpoueHTHbIN pUCK:

lNposiensiemcs 8 HebnazonpusIMHOM U3MEeHEeHUU MPOUeHMHOU cmasku, enusitowell Ha Kypcosyro
cmoumocmse obiuzayuli ¢ pukcuposaHHbiM 00xo000M. [TpoueHMHbIU puck Moxem 6bimb 06ycrioerneH
HecosrnadeHueMm cpokos socmpebosaHus (Moz2aweHusi) mpebosgaHuli u 0b6s53amernibcme, a makxe
HeoOuHakogoUl cmerneHbIo U3MEeHEeHUS MPOYEeHMHbIX cmaegok o mpebosaHusim u obsi3ameribcmeam.

3. Puck GaHKpOTCTBaA SMUTEHTA aKLWNA:

Mposiensemcs 6 pe3kom nadeHuu UeHbl akyull akuuoHepHo2o0 obujecmesa, npusHaHHO20
HecocmosamerbHbIM, Unu 8 npedsudeHuu makoli HeCoCmMoamMeribHOCMuU.
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[ns Toro, 4To 6bI CHN3UTL PLIHOYHLINA pUCK Bam cnegyeT BHMMATENbHO OTHECTUCH K BbIGOPY 1
anBepcndmrkaumn UHaHCOBbIX MHCTPYMEHTOB. Kpome Toro, BHUMaTeNnbHO 03HAaKOMbTECH C YCITOBUSMMU
Bawero B3anmopgencteusi ¢ Bawmm Bpokepom gns Toro, 4Tobbl OLLEHWUTb pacxofbl, C KOTOPbIMU OyayT
CBsi3aHbl BriageHune u onepaumm ¢ GMHaAHCOBBLIMW MHCTPYMEHTaMU U YoeauTech, B TOM, YTO OHU
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoga.

lll. Pnck nnkBngHoCTMW.

OTOT PUCK NPOSIBNSETCS B CHKEHUM BO3MOXHOCTMW peanun3oBaTtb (hMHaHCOBbIE MHCTPYMEHTLI MO
HeobXoaVMOWi LieHe 13-3a CHUXKEHWS1 cnpoca Ha HUX. [laHHbIN PUCK MOXET NPOSIBUTLCS, B YACTHOCTH, NpU
Heo6xoaMMOCTM BbICTPON NpoaaXn UHAHCOBLIX UHCTPYMEHTOB, B YObITKaX CBA3AHHBLIX CO
3HAYUTESIbHLIM CHKEHUEM UX CTOMMOCTM.

IV. KpeanTHbIn puck.

OTOT pUCK 3aKNoYaeTCcss B BO3MOXHOCTM HEBBINOMHEHNSA KOHTPAKTHBIX U MHbIX 0653aTENbCTB,
MPUHATLIX Ha cebs ApyrMMKn nuuamm B CBsiau ¢ Bawwmmuy onepaumsiMm.

K uncny KpeauTHbIX PUCKOB OTHOCATCA CneayloLwme pUcku:
1. Puck gedonTa no obnuraumsam n MHbIM A4OMNrOBbIM LeHHbIM GyMaram:

3aknoyaemcs 8 803MOXXHOCMU HerlamexXecrnocobHocmu amumeHma 00r1208bIX UeHHbIX bymaz, 4mo
npugedem K HE803MOXHOCMU USU CHUXEHUI 86pOSIMHOCMU ro2acumb UeHHyto bymazy 8 CpOK U 8
nosiHom obbeme.

2. Puck koHTpareHTa:

Puck KoHmpazeHma — mpemse20 fiuya rnposiesissemcsi 8 PUCKe HeucrosiHeHuUs1 obsi3amenibecme rneped
Bamu unu Bawum bpokepom co cmopoHbI KOHMpPa2eHmos (8 moM Yucrie 8 c8s3u C
npomusornpaeHbiMu AelicmeusiMu). Baw Bpokep OorkeH npuHUMams Mepb! Mo MUHUMU3aUuuU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/IIHYUMb €20 MosTHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeepluieHuU ornepayull, coeepwaeMbix Ha HeEOp2aHU308aHHOM (8HEBUpPXXeaoM)
pbiHKe, 6e3 ydacmusi KIupUHa208bIX opaaHu3ayuli, Komopble NpuHUMaom Ha cebsi pucku
HeucriofiHeHuUs1 obs3amesibcme.

Bbi omkHbl omdasamb cebe omyem & mom, 4mo xomsi bpokep delicmayem 6 Bawux uHmepecax
0m c80€e20 UMEHU, PUCKU KOMOoPbIe OH NMpuHUMaem 8 pedyrismame makxux delicmeud, 8 mom yucse
PUCK HeUCTOIHeHUS unu HeHalrnexaujie2o UucrosiHeHuUs obsisameriscme mpembux fuy neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 80 8cex cryqasx 0eHexHble cpedcmea
Knuenma xpaHsmcs Ha 6aHKoecKoM cyeme, u Bbl Heceme puck 6aHkpomcmea 6aHka, 8 KOmMopom
OHU xpaHamcs. OuyeHume, ede umeHHO byOym xpaHumbcs nepedaHHble Bamu Bpokepy akmuesbl,
eomoesbl U Bbl ocywecmensams onepayuu gHe UeHmpanu3oeaHHOU KnupuHa2080L

UHpacmpykmypsbI.

3. Puck HencnonHeHunsi 06a3aTtenscTs nepe Bamu Bawmm Bpokepom:

Puck HeucnionHeHusi Bawum Bpokepom Hekomopbix obsizamernscme rieped Bamu sensemcs sudom
pucka KoHmpazeHma.

3akoHolamernbcmeo mpebyem xpaHumb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KueHmoe Ha pa3Hbix 6aHKOBCKUX cdemax, briazodapst HeMy OHU 3aujulieHbl 8 cilydyae baHkpomcmea
BEpokepa. O0Hako 0bbI4HO deHexHble cpedcmea KiueHma xpaHsimcesi Ha 6aHKO8CKOM cyeme eMecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIUEeHmMOo8 U rnosmomMy He 3aljuieHbl om obpaljeHust 83bICKaHUs
rno dosizam Opyaux KiueHmos. s moz2o, 4mobbl UCKIYUmMbe 3mom puck Bbi Mmoxeme mpebogsams
om Bbpokepa xpaHumb Bawu deHexHble cpedcmea Ha 0mOeibHOM cHeme, HO 8 3MOM CrlyYae
Bpokep moxem ycmaHo8ums O0MoIHUMEebHOe 803HazpaxxOeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezao bpokepa ucrnonb3oeame Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obcnyxusaHue paspewiaem bpokepy ucrnonb3oeams Bawu
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cpedcmea, OH 8ripase 3a4ucsiame Ux Ha baHKo8CKUU cHyem, npedHa3Ha4YeHHbIU Os XpaHeHUs C80ouX
cobcmeeHHbIx deHexHbIx cpedecme. B amom criydae Bbl npuHumaeme Ha cebsi puck 6aHkpomemea
Epokepa. Takol puck 8 Hacmosiw,ee 8peMsi He cmpaxyemcs.

BHumamernsHoO o3HakoMbmech ¢ npoekmom [Joeosopa 0115t moz2o, Ymobbi oueHUMb Kakue
MOIHOMOYUS MO UCrofib308aHuo Bawezao umywiecmsa 6ydem umems Baw Bpokep, kakoebl rnpasuna
€20 XpaHeHUs, a makKxe eo3gpama.

Baw Bpokep asnsetca uneHom HAYDOP, k koTopoi Bbl MOXXeTe 06paTUThCS B Criyvae HapyLleHUs
Bawux npaB n nHTepecoB. [0CcyaapCTBEHHOE PEryNMpOBaHME U HAA30p B OTHOLLIEHMU OEeATENbHOCTH
3MUTEHTOB, NPOdEeCCUOHANbHbIX Y4aCTHUKOB pbiHKa LEeHHbIX Gymar, opraHn3aTtopoB TOProBnu 1 Apyrux
dUHaHCOBBIX OpraHu3aumin ocyllectendetca LleHTpansHeiM 6aHkom Poccuiickon ®epepaunu, K
kKoTopoMy Bbl Takke MmoxeTe obpallatbcs B cnyyae HapylleHus Bawwmx npas n nHtepecos. NMomumo
aToro Bl BnpaBe obpalluaTtbcs 3a 3awmTon B cyaebHble 1 NpaBOOXpPaHUTENbHbIE OpraHbl.

V. lNpaBOBOW pUCK.

CBsi3aH C BO3MOXHbIMW HEraTUBHBIMUW NOCNEACTBUSIMU yTBEPXOAEHUA 3akoHOAaTeNnbCTBa Unn
HOPMaTMBHbIX aKTOB, CTaHOAPTOB CaMoperynmpyembiX OpFaHI/ISQLIMIZ, perynmpyrwmnx pblIHOK LUEHHbIX
6ymar, M NHble OTPaciiM 3KOHOMUKU, KOTOPbI€ MOTryT KOCBEHHO NPUBECTU K HErATUBHbLIM O11A Bac
nocneacTBuAM.

K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA NMpaBui pacyeTa Halora, HarnoroBblX
CTaBOK, OTMEHbIl HaNnoroBbIX BbIYETOB N OpYyrne N3MeHeHnA HanoroBoro 3akoHogaTternbCTBa, KOTOPbIe
MOryT NPUBECTU K HEraTUBHbLIM O514 Bac nocnegcteusam.

Bam cnepnyet umeTs BBUAY, 4TO Bpokep He oTBevaeT nepeq Bamu 3a HencnonHeHne TpeTbMM NULIOM
COENKW, 3aKII0YEeHHON ¢ HMM 3a Baw cuyeT, kpome criyvaes, korga bpokep He nposiBMn HeobXxoanmom
OCMOTPUTENBLHOCTU B BblIbOpe 3TOro nuua nnbo npuHan Ha cebs pydaTenbCTBO 3a UCTMONTHEHNE COENKN

(oenbkpenepe).

K npaBoBOMY pUCKy Takke OTHOCSTCS HaroroBble pUCKK, KOTOpble HeceT KnneHT B cnyyae
COBEPLLEHMSA HA HEOPraHN30BaHHOM (BHEGMPXXEBOM) PbIHKE CAENOK Kynnn-npogaxu obnuraunn. Ecnn
Bpokepom 3akntoveHa ykasaHHas caerka v no kakon-nnbo npuymHe (TpeboBaHnsA NPUMMEHMMOro
3aKoHOAaTenNbCTBAa, YCIOBUS CaMon caenku, obblyam 4enoBoro ob6opoTa, NpUMeHMMbIE K YKa3aHHOM
cAernke v perynupyroLime ncrnonHeHne obasaTenscTs Mo Hew), Bbl 06513aHbl nepegate Opyrov CTOpoHe
no caernke NoMnyvYeHHbINn JoX04 (OeHeXHble CpeacTBa, LieHHble Bymarun) — 6pokep, AENCTBYOLWNIA B
KauyecTBe Hanorosoro areHTa Poccuickon ®enepaunm B cooTBeTCTBMM € [[NaBon 23 Hanorosoro kogekca
P® 6ynet 065a3aH yaepxaTb ¢ Balwero cyeta Heob6xoanMble CyMMbl Hanoros, KOTOpPbIE B CBSA3U C
ocobeHHOCTAMM HanoroobnoxeHus noxonos B Poccunckon ®enepauumn MoryT npeBbicMTb Baliu
oXuaaHus B 4acTu pasmepa obsizaTenbHbIX K yrnnate Harnoros M M3MEHUTb NOSTyYEHHbIN NO TaKOW cAernke
domHaHcoBbIM pe3ynbTaT. [Npu nogaye NnopyyvyeHUin Ha 3aknoyeHre ykasaHHblx caenok Bam cnegyet
Yy4UTbIBaTb U NIIaHMPOBAaTb CBOU MHBECTULIMM B COOTBETCTBUM C OCOBEHHOCTAMM HAroroobnoXeHns B
Poccuiickon ®epepaumm.

CnegyeT umeTb BBUAY, YTO CYLLECTBYIOT TaKKe HanoroBble pUCKn, KOTopble Bbl HeceTe B criyyae
nogayv NopydeHusi Ha 3akrnoyeHne caenku Kynnu-npogaxm obnuraumn. Ecnn Bpokepom no Bawemy
MOPYYEHMWIO 3aKITioYeHa yka3aHHasa caenka n no kakow-numbo npnynHe (TpeboBaHUsA NPUMEHMMOTO
3aKoHOAaTenbCTBa, YCIOBUS CaMon caenku, obblyam 4enoBoro obopoTta, NpUMEHMMbIE K YKa3aHHOM
cAernke v perynupyroLime ncrnonHeHne obasaTensCcTs Mo Hel), Bbl 06513aHbl nepegate Opyrov CTOpoHe
nonyyYeHHbINn AoX04 (OeHexXHble cpeacTBa, LeHHble bymarn) — bpokep, 4eNCTBYIOLWNIA B Ka4ecTBe
Hanorosoro areHTa Poccunckon ®epepauun B cootseTctBum ¢ Mnason 23 HK PO 6yanet o6sa3aH
yaepxaTtb ¢ Bawero cueta Heob6xoanMble CyMMbl HArIOroB, KOTOPbIE B CBA3UM C OCOHBEHHOCTSMMN
HanoroobnoxeHunsa goxonos B Poccuiickon deaepaumm MoryT npesbicuTb Bawm oxnaaHus (B 4yactu
CyMMbI 0653aTenbHbIX K ynnaTte Hamnoros) U U3MEHUTb MOMYYEHHbIV MO Takow caernke (oMHaHCOBbIV
pesynbtat. Kpome Toro, He06X0AMMO y4eCTb, YTO eCnn U3 Aoxoda HanoronnaTtenbLnka no ero
pacnopsKeHWNI0, MO PEeLUEHWIO CyAa UMK MHbIX OPraHoB NPOM3BOAATCH Kakme-nMbo yaepXaHus, Takne
yaepXXaHus He yMeHbLUatoT Hanorosyto 6a3sy (n. 1 ¢t. 210 HK P®). Npu nogave nopydeHuii Ha
3aKyeHne yKasaHHbIX caernnok Bam Heobxoanmo yuntelBaTb AaHHbIA PUCK, @ TakKe MNNaHMpoBaTb CBOM
WHBECTULIMM B COOTBETCTBMM C 0OCOBEHHOCTSAMU HanoroobnoxeHus B Poccunckon ®enepavinn.
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VI. OnepauunoHHbIN pUCK.

3aknioyaeTcs B BO3MOXHOCTM NpUYMHEHNsi Bam yObITKOB B pedynbTaTe HapyLEeHUS BHYTPEHHNX
npouenyp Bawero bpokepa, omnbok n He[oBPOCOBECTHBIX 4ENCTBUIA €ro COTPYAHMNKOB, c6oeB B paboTe
TexHu4eckux cpefcts Bawero bpokepa, ero napTHepoB, MHPACTPYKTYPHbIX OpraHn3aunin, B TOM Yucne
OpraHM3aTopoB TOProB, KITMPVHIOBbLIX OPraHn3aLmn, a Takke gpyrux opraHnsaumn. OnepaumnoHHbIN pUck
MOXET MUCKITIYMTb UMK 3aTPYOHUTL COBEPLLEHNE ONepaLuii n B pedyrnbTate NPpUMBECTM K yObITKaM.

VII. MoM1UMO yKa3aHHbIX BblLLE PUCKOB MPU OCYLLECTBIIEHUM ornepauuin 1 ncnonb3osaHun Bamu B
kayecTBe cnocoba obmeHa coobeHunamn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke UHbIX
nporpaMmHbIX CpeacTe NOAKIMIOYEHUS K TOPraMm, CyLLeCTBYIOT AOMNONHUTENbHbIE PUCKU, CBA3AHHbIE:

1) C NICNONb30BaHMEM UIN HEBO3MOXXHOCTbBIO MCMOMb30BaHNSA B ONpeaernieHHbI MOMEHT BPEMEHHU
COOTBETCTBYIOLLLErO NPOrpamMMHOro cpeacTBa BCneacTBUe BO3HUKHOBEHUSA HEUCNPaBHOCTEN 1/Mnn oTkasa
obopynoBaHus, c6oeB 1 OLLIMBOK, OTKa3a CUCTEM CBSA3UN, SHEPrOCHABXKEHUS, UHBIX CUCTEM,
OCyLLEeCTBMNEHNEM A0paboTOK NPOrpaMMHbIX CPeACTB, U3BMEHEHMI anropUTMOB UX OYHKLNOHUPOBAHUS,
npohunnNakTU4ecknx paboT, TEXHONOIMYECKNX M3MEHEHMWI, OOHOBMNEHUI NPOrPaMMHBIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOTO XapakTepa, B pe3ynbTaTe Yero MOXeT OKka3aTbCsl HEBO3MOXHbLIM BbICTaBMNeHUe
n/unun ncnonHeHne Bpokepom Bawmx nopy4yeHun, UCNONTHEHNE NX B COOTBETCTBUM C Baluvmun
yKa3aHUsMu;

2) CO CKOPOCTbIO COBEPLLEHNS ONepaunii C UCMONb30BaHNEM MPOrPaMMHBLIX CPEACTB, YTO MOXET
npvBecTn Bac, He MetoLero 4OCTaTOYHbIX 3HAHUWA W/UNK OMbITa, K COBEPLUEHMIO BONbLIOro KOnMyecTBa
ybbITOUHBLIX Onepauuin npu BeIbope HEBEPHOW CTpaTeruu;

3) ¢ coBeplueHnemM Bamu cnydamHbix owmnboK npu nogave nopyydeHuii ¢ NCNosib30BaHNEM
NporpaMmHbIX CPeacTB, B TOM YUCTIE MO NPUYMHE OTCYTCTBMS AOCTaTOYHbIX 3HAHWUIA nopsiaka
aKcnnyaTaumm NPorpaMMHbIX CPEACTB, U/MMK OTCYTCTBME NPaKTUYECKMX HABLIKOB (B TOM YMCIe 3HaHWM
nopsigka nogayu v UCNosIHEHUS MOPYYEHUIN B COOTBETCTBMU C PYKOBOACTBOM MOfb30BaTens
nNporpaMmMHOro cpeacTsa);

4) C HEBO3MOXXHOCTbLIO UCMOSTHEHNST Balunx nopy4eHuii No MTMMUTUPOBAHHON LeHE B MOMEHT
BbINOSTHEHWNS YCITOBUI MOPYYEHUS;

5) nogayen n ncnonHeHnem Nopy4veHus (3asiBku) No PbIHOYHOW LIEHE, NPU KOTOPOK NOKyMKa/npogaxa
(hMHAHCOBOIO MHCTPYMEHTA OCYLLECTBNSIETCS MO HaUMy4LUEN LieHe, KoTopasi eCTb Ha PbIHKE B MOMEHT
WCMNOMHEHUs1 U NpegnonaraeT 4OCPOYHOE COrfnacue ¢ LIEHOW, Mo KOTOPOW nopydeHne ByaeT BbINOSIHEHO
(dbakTnyeckn 31O 03HA4aeT, YTO Opokep OyAeT 3aknoyaTb CAENKM HA PbIHKE MO HAUMYYLWIUM U3
UMEILLMXCA LIEH, NOKa He ByayT yA0BNEeTBOPEHO YCIOBUE O KONMYECTBE);

6) C BO3MOXXHOCTbI0 HECAHKLIMOHMPOBAHHOIO (MPOTUBOMNPABHOIO) AOCTYyNa TPETbUX NMULL K
NporpaMMHbIM CpeaCcTBaM.

Bam Bcerga Heob6xoaMMo MMeTh B BUAY, YTO NpW Nogadye NopyvyeHUs Ha 3akrodeHne caenok no
PbIHOYHOW LieHe, BO3MOXHO HACTynneHne Takmx nocneacTeui (CobbiTuin), 4To CToMmocTb Ballero
noptdens MOXeT ONyCTUTLCS HXKE MUHUMANbHOW MapXu, B pe3yrnbTaTe Yero BO3HUKHET HemnoKpbITast
(HeobecneyeHHasn) nosuumnsa n 6pokep OyaeT BbIHYXAEH 3aKPbITh €e.

O3HakoMbTECb BHUMATENBLHO C ,D,OFOBOpOM Ha 6p0|<ep0|<oe o6cny>|<|/|BaH|/|e M pykoBogCTBOM
nonb3oBaTend nporpaMmmMHoOro cpeacTtea anda Toro, 4TOObI OLIEHUTL Kakue u3 PUCKOB, B TOM YUCIIE PUCKKN
Kaknx TexHndeckmnx cboes, HeceT Bauu EDOKep, a Kakne n3 pucKkoB HeceTe Bbl.

Pucku, cBs3aHHbIE€ C UHAMBUAYAITbHBIMU MHBECTULIMOHHBLIMU CHETaMMU

3akntovaembli Bamu [JoroBop cBsi3aH ¢ BeA€HNEM UHAMBUAYANIbHOIO MHBECTULIMOHHOTO CYeETa,
KOTOpbI No3BonsieT Bam nony4nTb MHBECTULMOHHBIA HANoroBbl Bel4eT. Bce pucku, koTopble
YNOMSIHYThbI B HacToswen [eknapauum, UMeoT oTHoLIeHWe U kK HaMBMAYanbHbIM MHBECTULIMOHHLIM
cyeTam, OHaKO CYLLECTBYHOT OCOBEHHOCTN, KOTOPblE HEOOXOAMMO 3HaTb A1 TOro, YTobbI
BOCMOJSIb30BAaTbCS HANOroBbIMY NPEMMYLLECTBaMM, KOTOPbIE NPeAoCTaBMAT Takne cyeTa U UCKMYNTb
PUCK NULLINTBLCS TaKUX NPENMYLLECTB.
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OGpallaemM BHUMaHUE Ha TO, YTO Bbl MOXETE UMETb TONbKO OAMH UHAVBUAYANbHbIA UHBECTULVOHHbI
cyeT. OTKpbITME HECKONMBKUX MHONBUOYaANbHbLIX MHBECTULIMOHHBIX CYETOB Y OJIHOTO UMK Y PasHbIX
npodeccuoHarnbHbIX Y4acTHUKOB pbiHKa LEHHbIX Gymar npuBeaeT K TOMY, YTO Bbl HE CMOXeTe
BOCMOINb30BaTbCS UHBECTULIMOHHBIM HAMNOroBbIM BbIYETOM HUM MO OOAHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapunaHTa MHBECTULMOHHbIX HAroroBbIX BbIHETOB!

1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exeroaHo obpallatbcs 3a BO3BPATOM YriavyeHHOro
MoAOXOOHOrO Harora Ha CyMmy caenaHHoro Bamu B3Hoca, HO A0MKHbI ByaeTe ynnaTtuTb NOAOXOAHbIN
Harnor Ha J0Xo[, UCYUCIEHHbIN NPy 3aKpbiTUK NHAMBUAYaNbHOrO MHBECTULIMOHHOTO CYETa;

2) «Ha U3bATME CPEACTB CO cyeTa», No KOTOPOMY Bbl HE CMOXeTe nonyyaTb eXerofgHbln Bo3Bpat
Hanora, Ho 6yaeTe 0cBOGOXAEHbI OT ynnaTbl NOAOXOAHOrO Hanora npu n3bATMN CPeAcTB C
NuaouBmayanbHOro MHBECTULIMOHHOIO cyeTa.

O6paT|/|Te BHUMaHME Ha TO, 4YTO Bbl CMOXeETe BOCMNONb30BaTLCA TONIbKO OAHUM U3 BapnaHToOB
WHBECTULMOHHOIO HaNoOroBoro Bbl4eTa, 3TO 3HAYUT, YTO ecnn Bbl xoTa 6bl ogHaxabl BOCNOJib3yeTeCb
MWHBECTULUMNOHHbLIM BblHE€TOM «Ha B3HOC>», TO HE CMOXEeTe BOCNOJ1b30BaTbCA MHBECTULNOHHBLIM BbIHETOM
«Ha N3bdATNE CpeacTB», YTO MOXET JINLLNTb Bac Bcex npenmmyLlecTB 3TOro BapuaHTa. Onpe,qenme
I'IpeﬂI'IO‘-ITI/ITeJ'IbeIIZ ans Bac BapunaHT, o6cy/:u/1Te OOCTOMHCTBA N HEOOCTATKN KaXaoro BapnaHTa C
Bawwum EDOKepOM n (I/lJ'II/I) KOHCYIbTaHTOM, cneynann3npyrowmmca Ha COOTBETCTBYHOLLNX
KOHCYyIbTauuax.

Bam cnefgyeT umeTh B By Takke T0, 4To ecnu Bel npekpaTtute Baw [JoroBop paHee Tpex neT, T0 He
CMOXeTe BOCMNOMb30BaTbCs ONMCaHHbIMWU UHBECTULIMOHHBIMW HANOroBbIMW BblYeTamMu U, B Criyyae, ecrm
Bbl nonb3oBanuck BbIMETOM «Ha B3HOC», Bbl OyaeTe 0653aHbl BEpHYTL roOCy4apCcTBy BCE CYMMb
BO3BpallleHHoro Bam Hanora.

O6paliaem BHMMaHUe Ha To, YTo Baw bpokep He 3HaeT o Bawem Bbibope BapmnaHTa
WHBECTULIMOHHOIO HarNoroBOro BulveTa U He y4acTByeT B Balunx OTHOLIEHUSIX C HANOroBOW Cy>XO0W.

YuntbiBas BbILLENINOXKEHHOE, Mbl pekoMeHAyeM Bam BHMMATENBHO pacCMOTPETL BOMPOC O TOM,
ABNATCA NN PUCKW, BO3HUKAKOLLME MPU NPOBEAEHMM onepaumi Ha (OUHAHCOBOM pPbIHKE, MPUEMIIEMbIMMI
ans Bac ¢ ydeTom Bawmx MHBECTULMOHHBIX Lernen N (onHaHCcoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He MMeeT CBOEN LieNblo 3acTaBUTb Bac oTkasaTbCsa OT OCYLLECTBINEHWST Onepaunii Ha pbiHKE LIEHHbIX
Oymar, a npu3BaHa NnoModb Bam oLeHUTb UX PUCKN 1N OTBETCTBEHHO NOLONTU K pELLEHUIO BoMpoca O
Bblbope Baluen nHBecTULUMOHHOM cTpaTterum u ycnosui [lorosopa ¢ Bawimm Bpokepom.

Y6eputech, 4To HacToswWwas [eknapauusi o puckax rnoHsiTHa Bam v npyu HeobxoauMocTy nony4nTe
pas3bscHeHUs y Bawero Bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYIOLLIMX
BOMpOCax.

11.2. ,EleKnapau,ml O PUCKaX, CBA3AaHHbLIX C coBepleHnemM MapXUHalnbHbIX U HEMNOKPbLITbIX
caenok

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam nHdopmaumnio 06 OCHOBHbLIX puckax, C
KOTOPbIMU CBSI3aHbl MapXXUHarbHble CAENKN (TO €CTb COENKN, UCMONHEHME KOTOPbIX OCYLLECTBSIETCS C
NCnonb30BaHUEM 3aeMHbIX CPeACTB, NpeaocTaBneHHbIX Bpokepom) 1 HeNnoKpbIThie CAENKN (TO eCTb
COENKuW, B pesynbTaTe KOTOpbIX BO3HWKAET HenokpbiTas no3nuns — Ans UCNonHeHus o6a3atenbCcTs no
KOTOPbIM HA MOMEHT 3aKMNioYeHUs CAeNKn UMyLLLecTBa KnneHTa, nepeaaHHoro bpokepy, He4oCcTaTouHO C
Y4ETOM MHbIX paHee 3aKMiYeHHbIX COETIOK).

[aHHble caenky NoaxoasaT He BceM KnueHTam. HopMaTuBHbIE akTbl OrpaHUYnBaloT PUCKU KITMEHTOB MO
Map>XMHarnbHbIM 1 HEMOKPbITbIM CAeNnkam, B TOM YMCIe perynupysi MakcuMarbHOe «Mievo» —
COOTHOLLIEHWE 0653aTeNbCTB KNMEeHTa No 3aKMNioYeHHbIM B 7o UHTepecax caernkam U umylllecTsa
KNveHTa, NpegHasHa4YeHHoro Ansi coBepLUeHUst coernok B COOTBETCTBUM ¢ [JoroBopoM Ha Bpokepckoe
obcnyxneaHue. Tem He MeHee, IaHHbIe CAENKM NoAXOOSAT He BCeM KIMEHTaM, NMOCKONbKY CONPSKeHbI C
JONOMNHUTENbHLIMI PUCKaMK, U TPeGYIOT OLeHKY TOro, roToBbI N Bbl X HeCTW.
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|. PEIHOYHbBIN pUCK.

Mpw cornacmm Ha CoBepLUEHVE MapPXXUHASbHBIX U HEMOKPbITbIX CAENOK Bbl AOMKHbI yYMTbIBATL TOT
dhakT, YTO BENMYMHA NOTEPb B Criy4ae HebnaronpuaTHoro Ans Balwero noptdens ABUKeHWs pbiHKa
yBENMUNBaEeTCs NPy yBENMYEHUN «nedas.

MoMnmo obLLIEero PbIHOYHOMO pUCKa, KOTOPbIA HECET KITMEHT, COBEPLLAIOLLMIA ONepaunm Ha pbiHKe
LeHHbIX bymar, Bbl, B cnyyae coBepLUeHNsi MapXuWHarbHbIX U HEMOKPbITLIX CAENOK, OyaeTe HeCTn puck
HebnaronpusaTHOroO N3MEHEHNS LieHbl Kak B OTHOLLUEHUN LieHHbIX Bymar, B pe3yrnbTate npuobpeTeHuns
KOTOPbIX BO3HUWKIMA MUK YBENUYNNACh HEMOKPbITasi MO3MLUUS, Tak U PUCK B OTHOLLEHNM aKTMBOB, KOTOPbIE
cnyxaT obecneveHueM. [pu aToM, B criyyae, ecnv HenokpbiTad no3uuusa BO3HUKNA UNKU yBENUYMNach B
pesynbTate Npoaaxu LeHHbIX 6Gymar, BenuumMHa ybblTKOB HUYEM He orpaHudeHa — Bbl 6yneTte ob6sa3aHbl
BEpHYTb (Mepenatb) bpokepy LeHHble Bymarn He3aBUCUMO OT M3MEHEHNS X CTOMMOCTMW.

an/I coBepLleHnn MapXnHaribHbIX N HEMNOKPbLITbIX COEN0K Bbl OMmKHbI y4nTbiBaTh, YTO BO3MOXHOCTb
pacnopsaXeHuna aktuBamu, ABndaroWLNMNCA obecneyeHnem no Takum caenkam, orpaHu4eHa.

MmywecTBo (YacTb UMyLLLECTBA), NpMHagnexaliee Bam, B pe3ynbtate COBEpLUEHUSI MapXKUHaNbHON
UNn HEMOKPLITOW caenku, senseTca obecnevyeHnem ucnonHeHnsa Bawwunx ob6asatenscTs nepeq bpokepom
1 BO3MOXHOCTb pacnopsXeHnst UM MoXeT ObiTb orpaHMyeHa BnnoTb A0 NOSIHOMo 3anpeTa CoOBepLUEHUS C
HUM Kakux-nmbo caenok. Pasmep obecneyeHns uameHseTcs B nopsake, npegycMoTpeHHoM [JoroBopom,
n B pesynbTate Bbl MoxeTe 6biTb OrpaHMYeHbl B BO3MOXHOCTM pacnopsiXaTbCs CBOUM UMYLLLECTBOM B
fonbLuen cTeneHn, Yem A0 CoBepLUEHNS MapXXUHaNbHOWN (HENOKPbLITOW) CAENKN.

Takke HeobX0AMMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOIO 3aKpbiTus no3uumu. HebnaronpusitHoe
N3MeHEeHMe LieHbl MOXEeT MPUBECTU K HeOOXOAMMOCTM BHECTM JOMNOMHUTENbHbIE CpeacTBa Ans Toro,
4yTOGOLI MpUBECTM obecnevyeHne B COOTBETCTBME C TPeOOBaHUSAMN HOPMATMBHBLIX akToB U [JoroBopa Ha
Opokepckoe 0bCcnyxMBaHuWe, YTO AOJDKHO ObITh CAENaHO B KOPOTKUM CPOK, KOTOPbIA MOXET ObITb
HepgocTaToveH gnsi Bac. HopmaTtuBHble akThl U ycnoBus [JoroBopa Ha 6pokepckoe obcnyxmBaHne
nossonsitoT bpokepy 6e3 Bawero cornacus «npyHyaMTENbHO 3aKpbiTh NO3ULMIO», TO €CTb NpUobpecTn
LeHHble Oymaru 3a cyeT Bawwmx geHexHbIX CpeacTs, v npogaTh Baww ueHHble Bymarn. 3to moxeT
ObITb coenaHo No CyLLECTBYIOLWMM, B TOM Y/CIIE HEBLITOAHbLIM, LLEHaM U NPUBECTU K BOSHUKHOBEHUIO Y
Bac ybbITKOB.

MpWHYaMTenNbHOE 3aKpbITME NO3ULMN MOXET GbiTb BbI3BAHO PE3KUMU KONeBaHUAMM PbIHOYHBIX LiEH,
KOTOpbIe MOBMEKNN YMeHbLUEHNe CTOMMOCTM Baluero noptdens Huke MUHMManbHOM Map3Ku.

MpuHyanTEnbHOE 3aKpbiTUE MNO3ULMM MOXET ObITb BbI3BaHO TPEOOBAHUSIMM HOPMATUBHbIX aKTOB MU
BHeceHneM Bpokepom B OHOCTOPOHHEM NOPSIAKE N3MEHEHWI B CIMCOK LIEHHbIX Bymar, KoTopble MOryT
ObITb 0OecneyYeHnemM Mo HEMOKPLITBIM MO3ULUSIM.

an/lHyDMTeJ'IbHOG 3aKpbITNE MOXET ObITb BbI3BAHO N3MEHEHMEM 3HAYEHUI CTaBOK PUCKa,
paccynTbiIBaeMbIX KJ'II/lpI/IHFOBOI7I opraHmsaumeM n (I/IJ'II/I) NCMNoJ1b3yeMblX 5p0Kep0M, B CBA3U C
yBelnmn4eHnem BonaTuiibHOCTU COOTBETCTBYHOLLUMNX LEHHbIX 6ymar.

Kpome aToro Hanuuve HenoKpbITON NO3MLMK NO LieHHbIM Bymaram, No KOTOPbIM SMUTEHTOM
COCTaBMnsieTCa peecTp BnagensLes, UMEIOLUX NpaBo Ha NonyyYeHne 40X040B, MOXET CYLLECTBEHHbIM
o6pa3oM NoBnuATb Ha pa3mep obecrneyeHns, B TOM YMCre B CBA3M C 3aknodeHnem bpokepom Ha aeHb
COCTaBIIEHMS peecTpa COernoK NepeHoca Takowm HenokpbiTon nosununm (gorosopos PEIMO unu kynnu-
npoaaxw), 4To, B KOHEYHOM CYeTe, MOXET SIBUTbCH OCHOBaAHUEM NPUHYAUTENBHOIO 3aKpPbITUSA MO3ULMIA.

Bo Bcex 3TuX cryyasix NpMHyaMTeNbHOe 3aKpbITUE NO3ULMN MOXET NMPUYUMHUTL Bam sHaunTenbHbie
yObITKM, HECMOTPS Ha TO, YTO MOCIIE 3aKPbITUS MO3ULIUM U3MEHEHNE LIEH HA (PMHAHCOBbLIE MHCTPYMEHTHI
MOXXET NpUHATL GnaronpusiTHoe Ans Bac HanpaeneHue, n Bel nonyyunnu 66l goxoa, ecnv 6bl Bawa
no3vuus He Gblna 3akpbiTa. PasMep ykazaHHbIX YObITKOB Npy HEGNaronprsiTHOM CTeYeHUN
06CTOATENBCTB MOXET MPEBLICUTL CTOMMOCTb HaxoasALWMXCs Ha Baluem cyeTy akTBOB.

Il. Puck nukBmngHocTw.
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Ecnu BenuunHa HeENOKPLITOM NO3ULMKU MO OTAENbHBLIM LIEHHLIM Bymaram sSiBNsieTcs 3Ha4nMMon B
CpaBHEHNN ¢ 06bEMOM COOTBETCTBYHOLLMX LIEHHbIX Oymar B cBOGO4HOM 06paLleHun 1 (unu) B CpaBHEHUN
¢ 06bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK FIMKBUAHOCTY NPU COBEPLUEHUN MAPXXMHAMBHOW U
HEMNOKPLITONM cAemnkn ycunmeaeTcsi. TpyaHOCTU C NPUOBPETEHMEM UNN NPOAAXKEW aKTUBOB MOTYT
NPVBECTYU K YBENMNYEHUNIO YOBITKOB MO CPABHEHWUIO C OObLIYHBIMY caenkamu. AHanorM4Ho Heobxoanumo
Y4UTbIBaTb BO3PACTAIOLLMIA PUCK NTMKBMOHOCTU, ecnv obecnedeHmem Balluer HenokpbITon No3numm
SIBNSAOTCS LLeHHble BymMarn n ansi 3akpbITUS HEMOKPLITON NO3ULMKM MOXET NoTpeboBaTbCs peanusaums
CYLLECTBEHHOIO KOMNMYECTBA LEHHbIX Bymar.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHUyeHne YGbITKOB, He BCeraa MoryT orpaHuumMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax cKrnablBatoLLeincs Ha pblHKe CUTyaL M UCMOSIHEHME Takoro
MopyYeHust MO yKkasaHHOW Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

YuntbiBas BbILLENINOXEHHOE, Mbl pekOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SABNSAOTCA NU PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLNX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTom Balmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHas [leknapaums He
UMeeT CBOEN Lienblo 3acTaBuTb Bac oTkasaTbCs OT OCyLLEeCTBNEHNs Takux onepauun, a npussaHa
nomMoyb Bam oueHUTb NX pUCKM N OTBETCTBEHHO NOOONTU K PELUEHNIo Bornpoca o Bbibope Bawuen
WHBECTULIMOHHON cTpaTernn 1 ycrnosui [lorosopa ¢ Bawunm Bpokepom.

Y6enutecb, UTo HacToswasn [eknapauus o puckax rnoHsTHa Bam v npyu HeobxoanMoCTH Nony4nTe
pa3bscHeHUs y Bawero bpokepa unm KoHCynbTaHTa, CNeLmanm3npyoLLerocs Ha COOTBETCTBYOLLMX
BOMpocax.

11.3. [deknapauus o puckax, CBA3aHHbIX C NPOU3BOAHbIMU (PUHAHCOBLIMU UHCTPYMEHTaAMU

U,eJ'Ib HacTosLLen ,D,eKnapau,MM — NpenocTaBuUTb Bam MHd)OpMaLl,I/IIO 00 OCHOBHBbIX PUCKaX, CBA3AHHbIX
C Npon3BOAHbIMA d)MHaHCOBbIMM MHCTPYMEHTaMMW.

[aHHble MHCTPYMEeHThI (hblovepchl, hopBapAbl, ONLUMOHBI, CBOMbI M AP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bornee Toro, HekoTopble BUAbI NPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB COMPSiKEHbI C B6OMbLINM
YPOBHEM pucka, Yem apyrue. Tak, npodaxa OnuUMOHHbLIX KOHTPaKTOB 1 3aKrtoYeHne pbloYepCHbIX
KOHTPaKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MPW OTHOCUTENbHO HeBOoMbLLMX
HeGnaronpusTHbIX konebaHusX LeH Ha pblHKe MOXET NoABeprHyTb Bac pycky sHaunTenbHbIX yobITkoB. C
y4eTOM 3TOro, COBEpPLLEHUE CAENOK MO NPOAAXKEe OMNMUMOHHBIX KOHTPAKTOB M 3aKMoYeHNe DbIYEPCHBIX U
dhopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOJSIBKO OMbITHBIM MHBECTOPaM, 06raaaoLwmm
3HaYUTENbHLIMU (PUHAHCOBBLIMU BO3MOXHOCTSAMU M MPAKTUYECKUMU 3HAHUAMW B 06NacT NpUMeHeHus
WHBECTULMOHHbIX CTpaTerui.

HacTosiwas [leknapauus OTHOCUTCS Takke U K NPOM3BOAHBLIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHUXXEHUE PUCKOB OPYrnx onepaunii Ha (oHA0BOM pbiHKE. BHUMaTenbHO oueHuTe,
kak Bawwm nponssogHble (pMHAHCOBbIE MHCTPYMEHTbLI COOTHOCSTCSI C OMNepaLmusaMmn, PUCKA MO KOTOPbLIM
OHW NPU3BaHbl OrPaHNYUTL, U YoeanTechb, 4TO 06BEM NO3NLIMM HA CPOYHOM PbIHKE COOTBETCTBYET
00beMY XeKMPYEMOM NO3ULINMN Ha PbIHKE LIEHHbIX Bymar (cnoT).

|. PEIHOYHbIN pUCK.

Mommmo obLero pbIHOYHOrO (LIEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEpPLUAOLLMIA onepauun Ha
pblHKe LeHHbIX 6ymar, Bbl, B cnydae 3akntodeHnss Bamn goroBopoB, SABNSAOLLMXCA NPOU3BOAHBIMA
PUHAHCOBBIMY MHCTPYMEHTaMu, byaeTte HECTU pUCK HEONAronpUATHOrO M3MEHEHUS LieHbl Kak
(PUHAHCOBLIX MHCTPYMEHTOB, SABMNALMXCA 6a3MCHBIM akTUBOM MPOM3BOAHbLIX (PMHAHCOBbLIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHMM aKTUBOB, KOTOPbIE CnyxaT obecneveHnem.

B cnyyae HeGnaronpusTHOro M3MeHeHus LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKMI CPOK NOTEPSITh
cpeacTBa, AenswLmnecs obecrneyeHmemM NPon3BoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.
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Mpw 3aKMHOYEHNN JOTOBOPOB, ABMSAOLWMXCS MPOU3BOAHBIMU (PMHAHCOBLIMM UHCTPYMEHTamu, Bel
OOIDKHBI YYUTbIBATb, YTO BO3MOXHOCTb PacropsKEHUs akTMBaMK, SBMSOLWMMKUCA obecneyeHnem no
TakUM JOroBopam, orpaHuyeHa.

NmyluecTBo (YacTb MMYLLIECTBA), NpMHaanexallee Bam, B pe3ynbTaTe 3aknoYeHus 0rosopa,
ABMAOLLErocs NPOU3BoAHbIM (PUHAHCOBLIM UHCTPYMEHTOM, ByOeT ABNATbLCSA obecneyeHnemM UCToNHEHUS
00653aTenbCTB Mo ykasaHHOMY [OrOBOPY U pacnopskeHue MM, TO eCTb BO3MOXHOCTb coBepLleHust Bamu
COEenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsieTcs B Nopsake, NpeaycMoTPeHHOM
[OroBOpoM (cneuundukaLmein KOHTpakTa), u B pesynbTtate Bbl MoxeTe BbiTb orpaHMyYeHbl B BO3MOXHOCTU
pacnopsikaTbcs Baluvm nmylectsom B 60nbLUE CTEMNEHM, YeM [0 3aKMNioYeHUs 4oroBopa.

Takke HeobXxoaNMO y4eCTb BO3MOXHOCTb MPUHYANTENBHOMO 3aKpbITUS No3uuun. HebnaronpusatHoe
U3MeHeHNe LieHbl MOXET NPUBECTU K HEOBXOAMMOCTM BHECTU LONONHUTENbHbLIE CPeacTBa AN TOro,
4yTObbI NpUBECTUN 0BecneyeHne B COOTBETCTBME C TPeDOBaHNSMN HOPMATUBHbLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHne, YTo AOIMKHO BbITh CAenaHo B KOPOTKUA CPOK, KOTOPbIA MOXET ObiTb
HepocTaTouveH anst Bac. O6cnyxnBatowmin Bac bpokep B aToM cnydae Bnpase 6e3 Bawlero
[OOMOJTHUTENBHOIO COrNacust «MPUHYOUTENbHO 3aKPbITh MO3ULMIO», TO €CTb 3aKM0YUTb JOTOBOP,
ABMSAIOLLMIACA NPON3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM, UM NPUOBpecTun LueHHble bymarn 3a cyet
Bawwnx geHexHbIx cpeacTs, nnv npodats Bawm ueHHble Bymarn. 310 MoxeT ObiTb CAenaHo no
CYLLECTBYIOLLMM, B TOM YMCIE HEBBLIFOAHbIM, LIEHAM U MPUBECTU K BO3HMKHOBEHMIO ¥ Bac yoObITKOB.

Bbl MOXeTe NOHeCTU 3HaYUTENbHbIE YObITKM HECMOTPS Ha TO, YTO MOCHE 3TOr0 M3MEHEHME LIEH Ha
hvHaHCOBbIE MHCTPYMEHTBI MOXET NpUHATL GnaronpusitHoe aAnst Bac Hanpaenexue v Bbl nonyymnu 6l
noxopf, ecnv 6bl Bawa nosuums He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Mpy HEGNaronpusTHOM
CTEeYEHMUN OBCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb HAXOAALLMXCSA Ha Bawem cueTy akTMBOB.

Ecnu Bbl B kayecTBe rapaHTUMMHOro obecneyeHnst BHECNU LieHHble GyMaru, To, nocne 3akrnioyeHns no
Bawuemy MopyyeHuto caenku, Bel TepsieTe NpaBo pacnopsiKeHnst UMK 4o 3aKpbITMsS Bamu nosuumi, a,
KpoMe Toro, B cryyasix, NpeaycMOTpPEeHHbIX NpaBunaMm TOproBnn n PernameHTomM o06CnyXmBaHus Ha
PbIHKE LieHHbIX Gymar 1 CPOYHOM pbiHKE, Ha AaHHble LieHHble ByMaru MoxeT 6blTb 06palleHO B3biCKaHue
M OHU MOTYT BbITb peann3oBaHbl.

CTOI'I-paCI'IOpFl)KeHI/IFl, HanpaBJlieHHbl€ Ha OorpaHn4eHne y6bITKOB, He Bcerga orpaHn4mBaroT notepu oo
paccyYMTaHHOro 3apaHee ypOBHA, TaK Kak npu 6bICTpOM N3MEHEHUN LUEeH Ha PbIHKE LeHa UCNOJNTHEeHUA
COENKN MOXeT 3HaYUTENIbHO OTNN4YaTbCA OT CTOMN-UEeHbl B XyALUYyO CTOPOHY.

Il. Puck nuksmngHocTw.

TpyOoHOCTM C 3aKpbITUEM NO3ULMIA 1 NOTEPU B LieHE MOTYT NPUBECTU K YBENMUYEHUIO YOLITKOB OT
MPOV3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OGbIYHBIMU CAeNKamu.

Ecnu Bawa nHBecTMUMOHHAs cTpaTerns npegycmMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS
HEeOOXOAMMOCTM 3aKPbITUS MO3ULMM MO COOTBETCTBYIOLLEMY KOHTPAKTY (MW 3aKMOYEHUS CAEMNKN C UHBIM
KOHTPaKTOM, KOTOpasl CHXaeT PUCK MO faHHOMY KOHTPakTy), obpallanTe BHUMaHWE Ha NUKBUAHOCTb
COOTBETCTBYIOLUMX KOHTPAKTOB, Tak KaKk 3aKpbITUe MNO3WULMIA MO HENMKBUOHBLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYUTENbHLIM YObiTkam. OBpaTuTe BHMMaHue, YTO, Kak MPaBuIo, KOHTPaKTbl ¢ bonee
oTAaneHHbIMW CPOKaMM UCMONMHEHUS] MEHEE NUKBUAHBI MO CPaBHEHMWIO C KOHTPAKTaMmu ¢ 6M3kMmMm
CpOKaMu UCNOJSTHEHUS.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNAWOWNACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM,
HENUKBMAEH, U y Bac BO3HUKNA HEOOXOAMMOCTb 3aKpbITh NO3ULMIO, 06S3aTENBHO paccMmaTpuBanTe
NMOMUMO 3aKPbITUS MO3MLMK MO AaHHOMY KOHTPaKTy anbTepHaTUBHbLIE BapUaHTbl UCKIIOYEHMS pucka
NnocpeacTBOM 3aKOYEHUS CAENOK C MHBIMWU MPOU3BOAHBIMU (OMHAHCOBBIMW MHCTPYMEHTAMMN UK
©as3ncHbiMK akTMBamMu. icnonb3oBaHne anbTepPHATUBHbBIX BAPUAHTOB MOXET MPUBECTU K MEHbLLNM
ybbITKaM.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHnyeHne YGbITKOB, He BCerga MoryT orpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax ckrnafblBatoLLeincs Ha pbiHKe CUTyaLun UCMoSIHEHME Takoro
MopyYeHust MO yKasaHHOM Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.
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BcneacTtere ycrnoBuid, CkNaabiBaoLWNXCA Ha CPOYHOM PbIHKE, MOXET CTaTb 3aTPYAHUTENbHBIM UIK
HEBO3MOXHbIM 3aKpbITUE OTKPbLITOM BaMu noanummn. 3To BO3MOXHO, HanpumMep, Koraa, npu GeICTpoMm
N3MEHEHWUN LieH, TOPI Ha CPOYHOM PbIHKE MPUOCTaHOBMNEHbI UMW OrPaHUYEHbI.

Onepauny ¢ Npou3BoAHLIMY (PUHAHCOBLIMU UHCTPYMEHTaMU, GasUCHBIM aKTUBOM KOTOPbIX SIBISIHOTCS
LieHHble ByMary MHOCTPaHHbIX 3MUTEHTOB UM MHAEKChI, paCCYMTaHHbIE MO TaKUM LieHHbIM ByMaram,
BIEKYT TAKKE PUCKM, CBSI3aHHbIE C MHOCTPaHHbIM NMPOUCXOXAeHWEM GasCHOro akTMBa. YKasaHHble PUCKK
packpbITbl B 0TAENbHON [eknapaunm o puckax, CBA3aHHbIX C 3aKMNioYeHNeM J0roBopoB, SABMNAKLLMUXCS
NPOV3BOAHBIMU PUHAHCOBLIMU MHCTPYMEHTaMM, 6a3VCHBIM aKTUBOM KOTOPLIX ABMATCSA LieHHble ByMaru
MHOCTPaHHbIX 3MUTEHTOB UM MHAEKChI, paCCYMTaHHbIE MO TaKUM LieHHbIM ByMaram.

YuntbiBas BbILLENINOXEHHOE, Mbl pekOMeHAyeM Bam BHUMaTENBHO PAacCMOTPETh BOMPOC O TOM,
SBNSAOTCA NU PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLMX onepauni, npuemMneMbiMn Ang
Bac ¢ yueToM Bawmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs Takux onepauun, a npussaHa
nomMmoyb Bam oLeHUTb NX pUCKM N OTBETCTBEHHO NMOOONTU K peLUEeHNIo Bornpoca o Bbibope Baluen
WHBECTULIMOHHON cTpaTernn un ycrnosun [lorosopa ¢ Bawunm Bpokepom.

Y6enutecb, UTo HacToswasn [eknapauus o puckax noHsTHa Bam v npyu HeobxoanMoCTH Nony4nTe
pa3bscHeHUs y Bawero bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYIOLLIMX
BOMpocax.

11.4. [leknapauusi o puckax, CBA3aHHbIX C NPMOBpeTeHNEeM NHOCTPaAHHbIX LleHHbIX Oymar

Llenbto HacTosiwen [eknapauum sBnseTcsa NnpeaocTaBneHne KNMeHTy MHopMaLmnm o puckax,
CBsi3aHHbIX C MPUOBPETEeHNEM MHOCTPAHHBIX LIeHHbIX Bymar. VIHocTpaHHble LeHHble ByMary MoryT GbiTb
npuoBpeTeHbl 3a pyGEXOM MM Ha POCCUICKOM, B TOM YKCIE OpraHM30BaHHOM, POHAOBOM PbIHKE.

Onepauysim ¢ MHOCTPaHHLIMW LLEHHbIMM ByMaramu npucyLm obLLMe pyUCKK, CBSA3aHHbIE C onepauusMm
Ha pbIHKe LIeHHbIX Gymar co crneaylowmMm 0Co6eHHOCTAMU:

[. CucteMHble puckn

[MpMMEHUTENbHO K MHOCTPAHHbLIM LieHHbIM Bymaram CUCTEMHbIE PUCKU, CBOMCTBEHHbIE POCCUNCKOMY
(POHOOBOMY PbIHKY AOMOSHAKTCA aHanormYyHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHbLIMY CTPaHe, rae
BbIMyLLEHbl UM 00paLlarTCs COOTBETCTBYHOLLME MHOCTPaHHbIE LieHHbIe Oymarun. K ocHOBHLIM dhakTopam,
BNUSAOLLMM Ha YPOBEHb CUCTEMHOTO PUCKa B LLESTOM, OTHOCATCS NONUTUYECKas CuTyaumusi, 0COGEHHOCTH
HaLMOHaNbHOro 3aKkoOHO4ATENbCTBA, BANIOTHOIO PEryriMpoBaHUs U BEPOATHOCTb UX M3MEHEHUS,
COCTOSIHME rOCYAapCTBEHHbIX (PMHAHCOB, HANM4YMe U CTENEHb Pa3BUTOCTU (DMHAHCOBOW CUCTEMbI CTPaHbI
MecCTa HaxoXaeHus nuua, 06s93aHHOro N0 MHOCTPAHHOM LieHHon Bymare.

Ha ypoBeHb CUCTEMHOTO pUcKa MOryT OKa3blBaTb BIMSHUE U MHOMMe apyrne akTopbl, B TOM YMcCne
BEPOSATHOCTb BBEAEHWS] OTPAHNYEHUIN HA NHBECTULMM B OTAESNbHbIE OTPACIN S3KOHOMUKM U
BEPOSATHOCTb O4HOMOMEHTHOM AeBanbBaunn HauMoHanbHou BantoTbl. OBLWENPUHATON MHTErpanbHOM
OLLEHKOW CUCTEMHOIO pUCKa MHBECTULUIN B MHOCTPaHHYIO LIeHHYI0 Bymary sBMAsIeTCs «CyBEPEHHbI
PENTUHI» B MHOCTPAHHOW U HaUMOHanNbHOW BanioTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW
3aperucTpmpoBaH SMUTEHT, MEXAYHApPOAHbIMU perdTuHroBeiMu arentctBamm MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cnegyeTt MMeTb B BUAY, YTO PEVTUHIN ABASIOTCS NLLb OPUEHTUPAMU U
MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATL pearbHOM CUTyaLuun.

B Ccny4ae coBepLueHnda caenok ¢ MHOCTpaHHbIMU Aeno3nTapHbIMU pacnmckamm NnOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUMX PACIMUNCOK, HeobxoamMmo y4nUTbiBaTb U PUCKN, CBA3AHHbIE C SMUTEHTOM
npencraBndaeMbiX AaHHbIMU pacnnckamMn MHOCTPAaHHbIX LLIEHHbIX 6ymar.

B HacTosiLee BpeMs 3aKOHOAATENbCTBO paspeLlaeT POCCUNCKMMU MHBECTOPAMM, B TOM YUCTIE He
ABMSAOLLMMUCS KBanNUULMPOBaAHHBIMU, NMPUOBPETEHNE AONYLLEHHBIX K NyONMYHOMY pasMeLLEHUIO 1
(nnn) nyénmnyHomy obpauleHunto B Poccunckon ®enepauum MHOCTPaHHbIX LIEHHbIX ByMar Kak 3a pyoexxom,
Tak 1 B Poccum, a Takke No3BOMSET y4eT NpaB Ha Takue LeHHblE GyMaru poCCUACKMMU OENO3UTAPUSIMMU.
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Mexay Tem, CyLLECTBYHOT PUCKM U3MEHEHUS PErynAaTMBHbLIX MOAXOA0B K BIlaAeHWI0 U onepauusm, a
TaKKe K y4eTy npaB Ha MHOCTPaHHbIe (DUHAHCOBLIE MHCTPYMEHTbI, B Pe3yribTaTe Yero MoXeT BO3HUKHYTb
HeobXxoaMMOCTb MO UX OTUYXXAEHUIO BoNpekn Bawmm nnaHam.

Il. NpaBoBbIe puCkM

Mpn npnobpeTeHnn MHOCTPaHHBIX LieHHbIX Oymar Heo6xoauMo oTaaBaTh cebe OTYET B TOM, UTO OHU
He Bcerga sIBMNATCA aHarnoramMmym poccunckmx LeHHbIx 6ymar. B niobom cnyyae, npegoctaBnsemMble no
HMM NpaBa U NpaBusa Ux OCyLLECTBIIEHUSI MOTYT CYLLECTBEHHO OTNMYaTLCSA OT NpaB Mo POCCUNCKUM
LeHHbIM Bymaram.

BoamoxHOCTM cyaebHON 3alumThl NpaB Mo MHOCTPaHHbLIM LeHHbIM Bymaram mMoryT 6biTb CyLLIECTBEHHO
orpaHn4yeHbl HeobXxoaUMOCThLI0 obpalleHns B 3apybexHble cyaebHble M NpaBOOXPaHUTENbHbIE OpraHbl
Mo yCTaHOBIEHHbLIM NpaBuiam, KOTopble MOTYT CYLLECTBEHHO OTNMYaTLCS OT AeNCTBYOLWMX B Poccun.
Kpome TOro, npu onepauusix ¢ UHOCTPaHHbLIMU LLeHHbIMK GyMaramu Bol B 60NbLUIMHCTBE CriyYaeB He
CMOXETe nonaratbCsl Ha 3aLuTy CBOMX NPaB N 3aKOHHbIX MHTEPECOB POCCUACKUMU YNONHOMOYEHHBIMM
opraHamum.

[ll. PackpbiTne nHdopmaumum

Poccuiickoe 3akoHO4aTeNbCTBO AoNycKaeT packpbiThe NHAPOPMaL MU B OTHOLLEHUN MHOCTPaHHbIX
LleHHbIX Bymar no npasunam, 4eACTBYIOLLMM 3a pybexom, U Ha aHrMMIACKOM s3bike. OLeHuTe CBOIO
roOTOBHOCTb aHanM3vpoBaTbh UHOPMALIMIO Ha aHINIMCKOM A3blKke, a Takke TO, NoHuMaeTe nu Bol
OTNMYNA Mexay NpUHaTbiMU B Poccun npaBrnamu pyHaHCOBOW oT4eTHOCTU, MexayHapoaHbIMu
CTaHgapTaMn (PMHAHCOBOKW OTYETHOCTM UK NpaBuiaMn PUHaAHCOBOW OTYETHOCTU, MO KOTOPbIM
nyGrvkyeTca MHopMaLnsg AMUTEHTOM MHOCTPAHHbIX LIEHHbIX Bymar.

Takke poCCUNCKME opraHm3aTopbl TOProBnu u (Unu) 6pokepbl MOryT OCYLLECTBIIATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MHGOPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
ypobcTBa. B aTtom cnydae nepeBog MOXeT BOCNIPUHMMATBCS UCKIMIOYUTENBHO Kak BCOMOoraTesnbHas
MHpopMaums K opLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBanTe BEPOSATHOCTb OLIMBOK NepeBoAYUnKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHbIM PasfiniHbIM
nepeBOAOM OOHUX U TEX € MHOCTPaHHbIX CITOB U dpas unm oTCyTCTBMEM OBLLENPUHSTOTO PYCCKOro
3KBMUBAIIEHTA.

IV. OcobeHHOCTN pacyeToB

MpaBuna n ocobeHHOCTN pac4eTOB MO 3aKITHYEHHbIM CAENKaM C MHOCTPAHHLIMU LIEHHbIMK BymMaramm
(B TOM uMcrie 3aKnoYEeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbCsi OT NpaBun,
NpeaycMOTPEHHbIX NS aHanorn4HbIX cutyaumn B Poccuinckon depepaummn. YkazaHHble 0COHEHHOCTH
MOTYT CYLLLECTBEHHO NOBNUSATL HA Balum nnaHbl OTHOCUTENBHO MHOCTPAHHLIX LEHHBLIX Bymar, a Takke
cKasaTtbcs Ha Hanoroobnaraemor 6ase, paccuMTaHHOM B COOTBETCTBUM C 3aKOHOAATENLCTBOM
Poccuiickon ®epepaumm.

Tak npu 3aknto4eHUN CAenoK ¢ MHOCTPaHHbIMU LeHHbIMY Bymaramu B cUny perynartopHbIX,
WMHPPaCTPYKTYPHBIX U UHBIX OFPaHUYEHUIA N 3anpeToB, OTCYTCTBMA HEOHXOAMMOro KonuyecTasa
WHOCTPaHHbIX LIeHHbIX Bymar Ans pacyeTta y KOHTpareHTa, o KoTopbix 6pokep He Bbin CBOEBPEMEHHO U B
MOJTHOM Mepe OCBEAOMIIEH, BO3MOXHbI CUTYaLMW, KOraa KOHTpPareHT uin pacyeTHas opraHusauus
OTMEHSIOT 3aKITOYEHHYI0 CAENKY B CBSA3M C HEBO3MOXHOCTLIO OCYLLECTBIIEHUS PAaCYETOB MO HEN UMK
OCYLLIECTBNSIKOT pacyeTbl B CPOKW, OTIIMYHbBIE OT NJTAHOBLIX CPOKOB PaCcYeTOB MPU 3aKITKOYEHWNM COENKMN.
Mpun aTom, ecnu B Bawum nnaHbl BXOAWUINO y4acTue/He y4yacTme B KOPNopaTMBHbBIX 4ENCTBUSAX SMUTEHTA
TakoW MHOCTPaAHHOW LieHHOM Bymaru, nonydeHne AOonofHUTENbHOro 4oxXo4a, ANBUAEHAOB, UMK
OCYLLIECTBIIEHME UHBIX CAENOK C KYNITEHHON MHOCTPaHHOW LeHHOW BymMaron/geHexxHbIMn cpeacteamu,
Nony4YeHHbIMM OT NPOAAXN NMHOCTPaHHON LeHHOW Bymaru, To Takue nnaHbl MoryT 6biTb HapyLUEHb!
N3MEeHeHNeM CPOKOB (haKTUYECKNX pacyeToB UM OTMEHOW CAENKK, B pedynbTaTe 4ero Bl MmoxeTe He
NoNy4YnTb NITAHUPYEMbIN JOXOA, MOHECTU JOMNONHUTENBbHbIE pacxodbl UK Jaxe NoyYnTb YObITOK.

Kpome TOro, B criy4ae BO3SHMKHOBEHUA CI/ITyaLl,I/IIZ, Npun KOTOPLIX pac4eTbl No 3aKn4YeHHOM caernke
npoBeCTN HEBO3MOXHO, Baw 6p0|<ep MOXeT ObITb BblHY>XEH, PYKOBOACTBYACH NpaBuiiaMmun 3akno4eHuna
cOenok 1 pacyeTtos Mo HAM, YCTaHOBITIEHHbIMU MHOCTPAHHbIMU OpraHmn3aTopamMum TOpProe 1 pacyHeTHbIMA
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opraHusaumsiMu, a Takke pykoBOACTBYSACH 0Gbl4asiMy enoBOro 060poTa Ha pbiHKe, 3aKMoYnTb
JOMONHMTENbHbIE CAETKN MO MOKYMNKe/Npoaaxe MHOCTPaHHbIX LieHHbIX Gymar, pacyeTbl Mo KOTOPbIM
HEeBO3MOXHO OCYLLIECTBUTb, (DUHAHCOBLIN Pe3ynbTaT OT KOTOPLIX NsHKeT Ha Bac.

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHMMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HMKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX OonepaLui, NnpuemMneMbiMmn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 oMHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauus He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLECTBAEHNS TakMxX onepawui, a npussaHa
nomMoyb Bam oLeHUTb NX pUCKM N OTBETCTBEHHO NMOAONTU K PeLUEHNIO Bornpoca o Bbibope Baluen
WHBECTULMOHHOW CTpaTerum 1 ycrnosuin gorosopa ¢ Bawwnm Bpokepom.

Y6eamtech, 4To HacTosLas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOoCTy NonyumTe
pasbsacHeHus y Baluero Bpokepa vnum KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha COOTBETCTBYIOLLIUX
BoOMnpocax.

11.5. Jeknapauus o puckax, CBA3aHHbIX C 3aKNHOYEeHNEM AOroBOpPOB, ABMAOLWUNXCA
NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMN, 6a3NCHbIM aKTUBOM KOTOPbIX ABNAIOTCS
LeHHble 6ymMarm MHOCTPaHHbIX AMUTEHTOB UM UHAEKCbI, PAaCCYMTaHHbIE MO TaKUM LleHHbIM
bymaram

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam o6Luyto nHopmaLmio 06 OCHOBHLIX puckax,
CBSA3aHHbIX C 3aKMYEHNEM JOrOBOPOB, SABMSIOLMNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU,
0a3nCHbIM aKTUBOM KOTOPbIX SBMSAOTCS LEHHble OymMary MHOCTPaHHbIX AMUTEHTOB UMW MHOEKCHI,
paccyuTaHHbIe MO TakUM LeHHbIM Bymaram (ganee — npon3BoaHble (PMHAHCOBbLIE MHCTPYMEHThI C
WMHOCTPaHHbIM Ba3nCHbLIM akTUBOM). 3aKn4YeHNe yka3aHHbIX JOFOBOPOB CBA3aHO C pUCKaMu,
XapaKTepHbIMU 4118 BCEX MPOM3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneuuduyeckmumm
puckamu, 06ycnoBneHHbIMWU UHOCTPAHHbLIM NpoUCXoXxaeHnem 6asncHOro akTuea.

Pucku, cBsi3aHHbIE NPOM3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMM

[aHHbIe MHCTPYMEHTbI NOAXOAAT He BCeM KnueHTam. bonee Toro, HeKoTopble BUAbl MPOW3BOAHbLIX
(hMHaHCOBbIX MHCTPYMEHTOB COMpPsiKeHbl ¢ GONbLUMM YPOBHEM pUcKa, YeM apyrue. Tak, Npy NoKyrke
OMUMOHHOIO KOHTPaKTa NoTepu KMMeHTa He MPEBLICAT BEMWMYMHY YMiavyeHHbIX MPEMUN, BO3HArpaXKaeHus
N pacxofoB, CBsi3aHHbIX C UX coBeplueHneM. MNMpoaaxa OMNuUMOHHBLIX KOHTPAKTOB C TOYKW 3pEHUsi pucka
KM1eHTa 1 3aKrnioveHne blovyepCHbIX KOHTPaKTOB, (DOpBapAHbLIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBMMbI - MPY OTHOCUTENbHO HEBOMbLIMX HeBNaronpuATHLIX KoneGaHusX LeH Ha pbiHke Bbl
noaBepraeTechb PUCKY 3HaYMTENbHbIX YOLITKOB, NPV 3TOM B Crydae Nnpoaaxu gpbloYepCHbIX U
dbopBapOHbIX KOHTPAKTOB M NPOAAXW OMLMOHOB Ha MOKYMNKY (OnuMoHoB «call») HeorpaHU4YeHHbIX
y6bITKOB. C y4eTOM 3TOro, CoBepLLEHWE CAENOK N0 NPOoAaXke OMNUMOHHbIX KOHTPAKTOB U 3aKMo4YeHne
dobloyepCHbIX U hopBapAHbLIX KOHTPAKTOB MOXET GbiTb PEKOMEHO0BAHO TOMBKO OMbITHLIM MHBECTOPaM,
obragaowmum 3Ha4YnTENbHBIMM (PUHAHCOBLIMU BO3MOXHOCTSMU M MPAKTUYECKUMK 3HAHUSIMU B 06nacTu
NPUMEHEHNs! MHBECTULIMOHHBIX CTpaTerui.

HacTosiwas geknapauusi OTHOCUTCS TakkKe U K MPOU3BOAHBLIM (DMHAHCOBLIM MHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHIPKEHWE PUCKOB ApYr1x onepaunii Ha (hOHOOBOM pbiHKe. BHUMaTensHo oueHuTe,
Kak Baluum nponsBogHble hMHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OMnepauusiMmn, PUCKK Mo KOTopbIM Bol
HamepeHbl OrpaHnYnThL, U yoeauTechk, YTo 0Gbem Ballelt no3numMm Ha CPOYHOM pbiHKE COOTBETCTBYET
06beMY NO3MLMM Ha CNOT pbIHKe, KOTOPYH Bbl XxemxupyerTe.

|. PbIHOYHBIN (LEHOBOW) pUCK

MomMmmo obLLEero pbIHOYHOTO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B crnydae 3akntoveHns dblovepcHbIX, (popBapaHbIX U CBOM OFOBOPOB
(KOHTPaKTOB), a TaKkke B Cry4ae Npoaaxu ONUUOHHBLIX KOHTPAKTOB, OyaeTe HECTU PUCK
HebnaronpuaTHOrO N3MeEHEHUs LeHbl Kak (OMHAHCOBbLIX MHCTPYMEHTOB, SIBNSAOLWMNXCA 6Aa3MCHBIM aKTUBOM
NPOn3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbLIE CryXaT
obecneyeHvem.
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B cnyyae HeGnaronpusaTHOro M3MeHeHWs LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKMI CPOK NOTEPSIT
cpeAcTBa, sAsnswLmnecs obecneyeHmeM NPon3BoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Il. Puck nukBmgHocTtmn

Ecnu Bawa nHBeCTULMOHHAs cTpaTtervsi npeaycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS!
HeoBX0AMMOCTM 3aKPbITHS NO3ULMK MO COOTBETCTBYIOLLEMY KOHTPaKTY (MW 3aKMOYEHNs CAENKN C UHbIM
KOHTPaKTOM, KOTOpasi CHUXKaeT PUCK Mo aHHOMY KOHTPaKTy), obpallyaiiTe BHUMaH/e Ha NTIMKBUAHOCTb
COOTBETCTBYHOLLUX KOHTPAKTOB, TakK Kak 3aKpbITUE NMO3WLUIA MO HENMKBUAHBIM KOHTPAKTaM MOXET
NMPUBECTU K 3HAYMTENbHBIM JOMOSTHUTENbHLIM YObITKAM B CBSI3W C UX HU3KOWM NUKBMAHOCTbIO. O6paTtute
BHUMaHMWe, YTO, KaK NpaBuno, KOHTPaKTbl ¢ Gornee oTAaneHHbLIMW CPOKaMu UCMONHEHUS MeHee NUKBUAHbI
MO CPaBHEHWIO C KOHTPaKTaMu ¢ GIIM3KUMK CPOKaMU UCTIOSTHEHUS.

Ecnu 3aknioveHHbIn Bamu gorosop, ABNSOLWLMIACS NPOU3BOAHLIM (PUHAHCOBbLIM MHCTPYMEHTOM,
HenukBuaeH, n y Bac BO3HUKNa HEOBXOANMMOCTb 3aKpbITh NO3ULMIO, 06A3aTeNBHO paccMmaTpuBanTe
NMOMUMO 3aKpPbITUSA NO3MLMKN NO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbl MCKNIOYEHUS pucka
nocpeacTBOM 3aKMioYeHUs CAENOK C MHbIMW NPOU3BOAHBIMU (PUHAHCOBBLIMW MHCTPYMEHTaMM UIK C
Ba3uncHbIMK akTBaMu. Micnonb3oBaHne anbTepHaTUBHbLIX BAPMAHTOB MOXET NPUBECTU K MEHbLUNM
ybbITKaM.

an/I 9TOM TPYOHOCTU C 3aKpbITUEM nosnumm un noTtepun B LUeHe MOoryTt npnBecTu K yBerind4eHuro
y6bITKOB No CpaBHEHUIO C 06blYHbIMM cOEnKamu.

Bawu nopyvyeHund, HanpaeJieHHble Ha OorpaHn4eHne y6bITKOB, He Bcerga MoryTt orpaHmn4nTb notepu o
npeanofiaraemMoro ypoBHA, TaK Kak B paMKax CKnagblBatoLLencs Ha pblHKE CUTyaUunn NCNOJIHEHNE TAKOoro
nopy4yeHuna no yKa3aHHOIZ Bamun ueHe MoXeT okaszaTbCs HEBO3MOXHbIM.

[ll. OrpaHuyeHne pacnopskeHus cpeacTBamu, ABnsaLWMMUca obecneveHmem

MmyLecTso (4acTb MMyLLLECTBA), NpuHaanexallee Bam, B pesynbraTe 3aknoyeHus: 4orosopa,
SIBNSIIOLLErocsi MPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTOM, ByaeT SABNsSTbCH obecrnevyeHMeM UCMONTHEHUS
Baluux 06s13aTenbCTB Mo JOrOBOPY U PAcropsiKeHne UM, TO eCTb BO3MOXHOCTb COBEpLUEHMs Bamu
CAENOK C HUM, GyaeT orpaHndeHo. Pa3mep obecrneyeHnst M3MeHsieTcs B NMopsiake, NpeaycMoTPeHHOM
Z[OroBOpOM (creuundukaunen KoHTpakTa), u B pesynbtate Bol MoxeTe 6biTb orpaHUYeHbl B BO3MOXHOCTU
pacrnopsiKaTbCA CBOMM MMYLLEECTBOM B GOnblLEl CTeneHn, Yem 40 3aKMioyeHusl 4oroBopa.

[V. Pyuck npuHyaMTEenbHOro 3akpbiTys No3uumm

Heb6naronpuaTHoe nsmeHeHue LieHbl MOXET NPUBECTU K HEOBXOAUMOCTU BHECTU JOMOSTHUTESbHbIE
cpeacTBa Ans Toro, Ytobbl NpUBECTM obecneyeHe B COOTBETCTBIE C TPEGOBAaHUAMU HOPMATUBHbIX
aKTOB M 6POKEPCKOro JOroBopa, YTo AOIHKHO ObITh CAeNaHo B KOPOTKMIA CPOK, KOTOPOro MOXeT GbiTb
HegocTaTo4Ho Ansa Bac. Baw 6pokep B 3ToM cryyae Brnipase 6e3 Ballero 4ononHUTensHoro cornacus
«MPUHYOUTENBHO 3aKPbITb NO3ULMIO», TO €CTb 3aKMOUYUTb AOrOBOP, ABNSALLMIACA NPON3BOAHBLIM
(PMHaAHCOBbLIM MHCTPYMEHTOM, UK NPUOBPECTM LieHHble ByMaru 3a cyeT Balumx aeHexHbIX cpeacTs, Unu
npoAaTtb Bawu ueHHble 6ymarn. ATo MOXeT BblTb CAENaHo Mo CYLLECTBYIOLLIMM, B TOM YMChe
HEeBbIFOAHbIM, LieHaM ¥ NMPUBECTU K BO3HUKHOBEHUIO Y Bac ybObITKOB.

MpuHyanTenesHoe 3akpbITUE MNO3ULMK HAaNpaBeHOo Ha ynpaBneHne puckamu. Bel moxeTe noHecTu
3Ha4uTenNbHbIE YOBITKM HECMOTPSA Ha TO, YTO NOCHe 3TOro U3MEHEHME LeH Ha (PMHaAHCOBbIE MHCTPYMEHTHI
MOXET NpuUHATL GnaronpusaTHoe Ansa Bac HanpasneHue u Bel nonyumnu 66l goxoa, ecnu 6el Bawwa
no3numsa He Gblna 3akpbiTa.

Puckn, 00yCrnoBneHHbIE MHOCTPaHHBIM NPOUCXOXAEHNEM Ba3MCHOro akTMBa

V. CuCTeMHbIE pUCKM

MpUMeHUTENBHO K 6a3NCHOMY akTUBY NPOU3BOAHBIX PUHAHCOBbLIX MHCTPYMEHTOB — LieHHbIM Gymaram
MHOCTPaHHbIX 3MUTEHTOB U MHAEKCAM, PACCYUTaHHBIM MO TakUM LIeHHbIM ByMaram, CUCTEMHbIE PUCKY,
CBOWCTBEHHbIE POCCUIACKOMY (DOHOOBOMY PbIHKY AOMOMNHATCA aHanorMyHbIMU CUCTEMHBLIMU PUCKaMU,
CBOWCTBEHHbIMU CTpaHe, rae BbinyLleHbl U obpaLLaloTcs COOTBETCTBYOLWNE UHOCTPaHHbIE LieHHbIe
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H6ymaru. K oCHOBHbIM ¢hakTopaM, BMMSIIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LLeNIOM, OTHOCSTCS
nonuTMyeckas cutyauusi, 0COGEHHOCTM HaLMOHaNbHOro 3aKOHOAATENbCTBA, BantOTHOMO PerynmpoBaHus
N BEPOSITHOCTb MX U3MEHEHUSI, COCTOSIHWE FOCYAAPCTBEHHBLIX (PMHAHCOB, HAanNU4Yne U CTENEHb Pa3BUTOCTU
hVMHAHCOBOW CUCTEMBI CTPaHbl MECTa HaxoXAeHUs nuua, 06513aHHOrO MO MHOCTPAHHBLIM LIEHHBIM
Oymaram.

Ha ypoBeHb CUCTEMHOIO pUcKka MOryT OKasbiBaTb BIIMSIHUE U MHOTMe apyrne bakTopbl, B TOM YMCe
BEPOSITHOCTb BBEAEHWNSI OrPpaHNYEHUI HA NHBECTULMM B OTAENbHbIE OTPACIN SKOHOMUKM U
BEPOATHOCTb OQHOMOMEHTHOM AeBanbBaUnn HauMoHanbHou BantoTbl. OBLWENPUHATON MHTErpanbHOM
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMI SBNSIETCA “CyBEPEHHbIV PENTUHI” B UHOCTPAHHON 1N
HaLMOHanbHOW BantoTe, NPUCBOEHHLIN CTPpaHe, B KOTOPOW 3aperncTpMpoBaH SMUTEHT MHOCTPaHHON
LeHHon Bymarn, mexxayHapoaHbiMu perdTuHroeiMu areHtcteamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUHIU SIBIIAKOTCS NULLL OPUEHTMPAMU U MOTYT B
KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pearibHOM CUTyauun.

B HacTosLLee Bpems 3aKkOHOOATENbCTBO AOMYCKAET BO3MOXHOCTb 3aKITHOUYEHMSI POCCUACKMMU
WHBECTOPaMu OOroBOPOB, SBMSIOLLMXCS POCCUACKMMU NMPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMN,
0a3nCHbLIM aKTMBOM KOTOPbIX ABMAKTCSA LEeHHbIe BymMarn MHOCTPaHHbIX SMUTEHTOB U UHOEKCHI,
paccuyuTaHHbIe MO TakUM LiEHHbIM Bymaram. Mexay Tem, CYLLECTBYIOT PUCKU M3MEHEHUS PETrYNATUBHbBIX
Nnoaxo40B K COOTBETCTBYIOLLMM OMNepaunsiM, B pe3yrbTaTte Yero MoXxeT BO3HUKHYTb HEOOXOAMMOCTb
coBepLUaTh CAENKU, HanpaBlieHHbIe Ha NpeKpalleHne 0653aTenbCTB MO Yka3aHHbIM AOrOBOpaM, BOMPEKN
Bawwnm nnaHam.

VI. MNpaBoBble pUcCkM

Heobxogumo oTaaBaTh cebe OTYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE UHCTPYMEHTHI,
asnslLnecs 6a3nCHLIMU akTUBAMU NMPOU3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB, He Bceraa sABMnsTCs
aHarnoraMm poccunckMx oUHaAHCOBbLIX MHCTPYMEHTOB. B nio6om cnyyae, npegoctaBnsiemble Mo HAM
npaea 1 npaBuna Ux OCyLLLECTBIIEHNS MOTYT CYLLIECTBEHHO OTIMYaTLCA OT NpaB Mo POCCUMNCKUM
(PVMHAHCOBLIM UHCTPYMEHTaM.

BoamoxxHoCTM cy,qe6H0|7| 3alnTbl NpaB Mo NpPpoun3BoaHbLIM (*)I/IHaHCOBbIM MHCTPYMEHTaM C
WHOCTpPaHHbIM ©a3nCHbIM aKTMBOM MOryT ObITb CyLeCTBEHHO OrpaHn4YeHbl HeobXo04MMOCTLIO o6pa|.|.|,eHM$|
B 3apy6e>|<Hb|e cy,qe6Hb|e M NpaBOOXpPaHUTENbHbIE OpraHbl NO YCTAaHOBIIEHHLIM NpaBuIiamM, KOTOPbIE
MOryT CyWeCTBEHHO OTIIN4aTbCA OT D,elzCTByIOLLI,I/IX B Poccun. Kpome Toro, Bbl B 6onblWINHCTBE cny4yaesB
He CMOXeTe nonaratbCA Ha 3allnTy CBOUX NpaB U 3aKOHHbIX MHTEPEeCOoB pOCCI/IIZCKI/IMI/I
YNOJTHOMOY€E€HHbIMWX OpraHamMu.

VIl. PackpbiTe nHgopmanmu

PackpbiTe uHgopmaLmm B OTHOLLIEHUN MHOCTPAHHbIX LIeHHbIX Bymar, SBRsioWnxcs 6a3ncHbIM
aKTVMBOM MPOM3BOAHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBIISETCS NO NpaBuiam, JENCTBYIOLNM 3a
pybexom, 1 Ha aHrmMuncKoM a3bike. OLeHUTE CBOK rOTOBHOCTb aHanManpoBaTbk MHOPMaLMIO Ha
aHIMNACKOM fA3bIKe, a Takke To, MoOHUMaeTe fiv Bbl oTnnuua mexay npuHsaTeiMmn B Poccun npasunamm
dmHaHCcoBOW OTYETHOCTU, MexayHapoaHbIMKU cTaHaapTaMy (oMHaHCOBOW OTYETHOCTU UK NpaBunamm
HPMHAHCOBOM OTYETHOCTU, MO KOTOPbIM NYBNUKyeTCs MHopMaLNs SMUTEHTOM MHOCTPaHHbIX LIEHHbIX
Bymar.

Takke poCCUNCKMe opraHm3aTopbl TOProBnu u (Unu) 6pokepbl MOryT OCYLLECTBIIATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MH(OPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
ynobcTtea. B aTom crnyvyae nepeBo MOXET BOCNPUHUMATBLCHA UCKMIOYMTENBbHO Kak BCOMOoraTernbHas
WHpopmMaLms K opuLnansHO packpbiTbiM AOKYMEHTaM (MHopmMaLium) Ha MHOCTPaHHOM si3blke. Becerga
y4uTbIBanTe BEPOATHOCTb OLUIMBOK NepeBoaymMKa, B TOM YACHE CBSA3aHHbLIX C BO3MOXHbIM pa3fnyHbIM
nepeBoaOM OZIHUX N TEX e MHOCTPaHHbIX CMOB U dpas UM OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBUBAIEHTA.

YuunTbiBas BblLLEN3NOXKEHHOE, Mbl pekomMmeHayem Bam BHUMaTENBHO paccMOTpeTb BONPOC O TOM,
ABIAKOTCA M PUCKN, BO3HUKaKoLLMe npu nposeeHnn COOTBETCTBYHOLLNX onepau,mﬁ, npunemMmnemMmbiMmn onsa
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Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 oMHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapaums He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLIECTBAEHNS TakMX onepawui, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTHU K PELLIEHMIO BOMpOoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [Jorosopa ¢ Bawunm Bpokepom.

Y6epuTech, 4To HacToswWwas [eknapauusi o puckax rnoHsTHa Bam v npyu HeobxoauMocTy nonyynTe
pa3bscHeHUs y Bawero Bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYIOLLMX
BOMpOCax.

11.6. [deknapauusi 0 puckax, CBsi3aHHbIX C OCyL|eCTBIIEHUEM OonepaLnin Ha BalloTHOM pbIHKe
(KOHBEpPCUOHHLIX onepauumn)

Llenb HacTosiwen [eknapaumm — npegoctaBuTb Bam nHgopmaumnto 06 OCHOBHbLIX pUCKaXx, CBA3AHHbLIX
C OCYyLLiEeCTBNEHNEM OMnepaLMn Ha BantOTHOM PbIHKE, B TOM Yucne bupxesbix caenok ceon. Obpalaem
Bawle BHMMaHue Ha To, 4YTO HacTosWwasa [leknapaums He packpbiBaeT MHpopmaLumio 060 BCEX pUCKaX Ha
BastOTHOM pbIHKE BCNeACTBUE pa3HOObpa3nst BO3ZHUKAIOLNX HA HEM CUTYaLWA.

B o6L1emM cMmbicne puck NpeacTaBnseT co6oii BO3MOXHOCTb BO3HUKHOBEHUS YGLITKOB Mpu
OCYLLECTBMEHNN (PMHAHCOBLIX ONepaLuii B CBA3M C BO3MOXHbLIM HEGMAronpuATHLIM BIIUSAHUEM pa3HOro
poaa gakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOpbIMU GyayT cBA3aHbI Baluy onepaummn Ha BanioTHOM
PbIHKE.

Mpw ocyLLecTBRNEHNN OnepaLmnii Ha BanioTHOM pbiHKe Y Bac BO3HMKaKOT BCe BO3MOXHbIE PUCKH,
onucaHHble B [leknapauum o6 obLumx p1ckax, CBA3aHHbIX C OCYLLECTBIIEHMEM OnepaLmnii Ha pbiHKe
LieHHbIX Gymar, B TOM YNCHE CUCTEMHBI PUCK, PEIHOYHBIN PUCK M €r0 Pa3HOBUAHOCTU, PUCK NIMKBUOHOCTM,
KPEAMUTHbLIN PUCK, MPaBOBOW PUCK, ONepPaLMOHHbIN PUCK, PUCK UCMONMb30BaHUS Pa3fMYHbIX MPOrpaMMHbIX
cpeacTB v apyrue. Kaxaplil U3 ykasaHHbIX PUCKOB U UX COBOKYMHOCTb CMOCOGHbBI MPUBECTU K
3HaYUTENbHbLIM YObITKaM.

Bpokep yBegomnsieT Bac o Tom, 4TO B Criyvyae BO3HUKHOBEHUSI OOHOMO U3 BbllLENepevncrieHHbIX
PVICKOB U5 Yrpo3bl UX HAcTynseHus, Baw Bpokep BnpaBe NpMHUMATb U UCTIONHATL TOSbKO MOPYYeHUs
Ha 3aKroYeHne GMpXKeBbIX CAENOK CBOM Ha BantOTHOM PbIHKE, O MOMEHTA YCTPAHEHUsS] PUCKOB UK UX
yrposbl.

Mpn HanpaBneHun Bamn bpokepy nopyvyeHuin Ha 3aknioYeHne KOHBEPCUOHHBIX COEMOK Ha BantoTHOM
PbIHKE, CYLLLECTBYET PUCK HE MPUHATUSA K UCMOSTHEHUIO /UMM PUCK HEVUCMONTHEHUS NMOPYYEHUI BCNeacTBUE
HEBO3MOXHOCTU PerucTpaLmm unm orpaHuyeHnsa permnctpaLmm nopyveHm Ha opraHM3oBaHHbIX Toprax B
CBSI3M C OENCTBUSIMU TPETbUX NnL, B TOM YMChe OENCTBUSMU ApYruX KnneHToB Balwero Bpokepa.

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHMMaTENBHO PAacCMOTPETH BOMPOC O TOM,
SABMSIOTCS N PUCKN, BO3HUKAOLLME NPU NPOBEAEHNN onepaumi Ha BarntoTHOM pbiHKE, NpUeMnemMbsiMin
ansa Bac ¢ yuetom Balinx MHBECTULIMOHHBIX Lienen n UHaHCOBbIX BO3MOXHOCTen. [laHHas deknapauus
He nMmeeT CBOeN Lienblo 3acTaBuTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs onepaLuunini Ha BantoTHOM pbIHKE, a
npu3saHa Nomoyb Bam oLEeHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEHUIO BOnpoca o Bbibope
Bawlen nHBecTMUMOHHON cTpaTernn n ycnosuin JJorosopa ¢ Bawum Bpokepom.

Y6eautech, 4To HacTosLas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy nomnyumTe
pasbsacHeHus y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMaupyloLLLerocs Ha CoOoTBETCTBYIOLLINX
BoOnpocax.

11.7. ,D,eKnapauml O PUCKax, CBsA3aHHbIX C oCyLleCcTBIIeHneM caenokK 3aMMa UeHHbIX 6ymar

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam (KnueHTty) nHdopmaumio o6 OCHOBHbBIX puUCKaX,
CBSA3aHHbIX C OCYLLECTBNEHNEM CAENOK 3anma LeHHbIx 6ymar. Obpalaem Bawe BHUMaHue Ha TO, 4TO
HacToswasn [eknapaunsa He packpbiBaeT MHpopmaumio 060 BCEX pUCKaX, CBA3AHHbIX C OCYLLIECTBIEHEM
COEenok 3anMa, BCneacTame pasHoobpasns BO3HUKAKOLWMX NpY 3TOM CUTYaLUN.
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B o6Liem cmbicne puck npeacrasnset cobor BO3MOXHOCTb BO3HUKHOBEHUS YObLITKOB Npwu
OCYLLIECTBIEHMM COEMNOK 3aliMa LeHHbIX Gymar B CBA3M C BO3MOXHbIM HEGNaronpuATHbIM BIMSHUEM
pasHoro poga akTopoB. Huxke — OCHOBHbIE pUCKM, C KOTOpbIMK ByaAyT cBsA3aHbl Bawwm onepauum no
3aKMYEHMIO COENOK 3aMa LieHHbIX Bymar.

Mpwu ocyLLecTBNeHNM caenok 3aiMa LeHHbIX Gymar y Bac BO3HMKaOT BCe BO3MOXHbIE PUCKH,
onvcaHHble B [leknapauumn o6 obLimx puckax, CBA3aHHbIX C OCYLLECTBIIEHMEM onepaLmii Ha pbiHKe
LieHHbIX Gymar, B TOM YNCIEe CUCTEMHBI PUCK, PbIHOYHBIA PUCK U €ro pasHOBUAHOCTU, PUCK NIMKBUOHOCTM,
KPEAMTHbIN PUCK, MPaBOBOM PUCK, ONepaLMOHHbIN pUck 1 apyrie. Kaxabii U3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOGHbBI MPUBECTU K 3HAYUTENbHBIM YObITKaM.

Ocoboe BHMMaHMe Bam Heobxoanmo yoenuTb CrieayoLwmm puckam:
1. PUCK KOHTpareHTa:

Puck koHmpazeHma — mpembe20 uya rnposiesIiemcs 8 PUCKe HeUCnoHeHUs1 0bs3amernscme no
8038pamy 3atima neped Bamu unu Bawum Bpokepom co crmopoHbl KOHMPazeHmMos (8 mom qucsie 8
ces13u ¢ npomueornpasHbIMu delicmeausimu). [JaHHbIU PUCK c8s13aH C 3ak/iloyeHuem Bawum
Bpokepom cderiok 3alima UeHHbIX byMaz ¢ KoHmpaz2eHmamu, UHGhopMaLuusi O KOmopbixX
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKax, 0mcymcmeyem 803MOXHOCMb OUEHUMb (hUHAHCO8YI0
ycmoU4ue8ocmb Makoeo KOoHmpazeHma (3aemMujuka), obpasyemcsi HEHOPMUPOBAHHbIU PUCK Ha
00Hoe0 3aeMuuka. Y Bac omcymemeayem 803MOXHOCMb 8/1USIMb Ha 8bI60p KOHMpazeHma
(3aemujuka). Bbl OormkHbl omdasamb cebe omyem 8 mom, 4mo y Bawezo bpokepa omcymcmeyem
omesemcmeeHHocmb reped Bamu 3a HeucrionnHeHue obsisameribecmea o 0o2o8opam 3alima, puck
obpasosaHusi HeobecrieyeHHO20 3atma.

2. Puck He peanusaunu npae, 3aKkpenseHHbIX LLeHHbIMK ByMaramm (Ha nonydeHue g4oxona no LeHHbIM
Oymaram B BMAE AMBUOEHOOB, Ha y4acTve B obLiem cobpaHnm akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
c rnason Xl.1 ®epepanbHoro 3akoHa oT 26.12.1995 Ne 208-$3 «O6 akMOoHepHbIX 0bLLecTBax» B BbIKyMne
LleHHbIX Bymar akuunoHepHoro obLecTsa) u Tak ganee.

3. HanoroBble pycku npu 3aknio4YeHnmn CAernokK 3anmMa LeHHbIX ByMar co CpPOKOM MUCMNOSTHEHMS
06a3aTenbCTB NO BO3BpATy LeHHbIX Gymar 6ornee ogHOro oHS.

B cnyyae 3aknodeHus coernku 3aliMa UeHHbIX bymaea co cpokoM bosiee 00HO20 OHS, U 8biniamal
SMUMEHMOM UeHHbIX bymaz 8 meyeHue cpoka 3alima 0oxodo8 8 sude OusudeHO08 (3a 8bI4eMoM
Hanoeoe Ha coomeemcmeyrouull 0oxod), nonyyamersiem OusUOeHO08 OKaXXemcs KOHmpazeHm,
KomopbIl eepHem (komneHcupyem) Bam nony4yeHHble 00xo0bl 8 coomeemcmeaue ¢ 002080pOM
3alima. Bmecme ¢ mem, cyMmma KomreHcayuu, nosy4yeHHas Bamu, obriazaemcsi Halio2oMm Ha
00x00b!.

4. PUCK NIMKBUOHOCTWN KOHTpareHTa:

JaHHbIl puck cesidaH ¢ HeC80e8PEMEHHbLIM UCIMOTHEHUEM (hUHaHCOB8bIX 0b6s13ameribcme mpemsumMu
Jsuyamu rneped KOHMpPazeHmoMm Uil 803HUKHOBEHUEM HerpedsudeHHoU Heobxodumocmu
Hemedr1eHHO20 U eOUHOBPEeMEHHOZ0 UCIO/THEHUST KOHMPAa2eHmoM C8oUX (hUHaHCO8bIX
obsizamernscma.

5. Puck HeBO3MOXHOCTHY nonyyeHus Bawmm Bpokepom u npegoctasneHms Bam Heobxoammbix
[oKa3aTenbCTB, B Clly4ae HeUCNOTHEHUSA KOHTpareHTOM 06s3aTenbCTB NO BO3BpaTy LeHHbIX 6Gymar no
caenkam sanma.

YuntbiBas BbILLENINOXEHHOE, Mbl pekOMeHAyeM Bam BHMMaTENBHO PacCMOTPETh BOMPOC O TOM,
SABNSAOTCA NN PUCKN, BO3HUKAIOLLME NPU 3aKNYEHUM CAENOK 3aMa LieHHbIX Bymar, npuemnembiMy Ang
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 oMHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapaums He
MMEeET CBOEW LIeNblo 3acTaBUTb Bac oTkasaTbCsi OT 3aKoYeHUs COernok 3aiMa LieHHbIX Oymar, a
npusBaHa NomMo4yb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpOCca O Beibope
Bawer nHBectTuumnoHHom ctpaterum n ycnosumn florosopa ¢ Bawumm Bpokepom.
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Y6eauTech, 4To HacTosWwas [Jeknapauns o puckax noHsTHa Bam v npu Heo6xoamMmocTy nonyduTe
pasbscHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLINX
BOMpocax.

11.8. Hactosawum Bpokep yBegomnseTt Bac o Huxecnegywluem:

Baluu geHexHble cpefcTBa 6yayT yuntbiBaThecs Ha CneunanbHOM GPOKEPCKOM cyeTe U Ha cyeTax
PacuyeTHbIX opraHM3aLuii BMECTe CO CPeACcTBaMM APYrUX KIMEHTOB, B CBA3M C YEM BO3HUKAET PUCK
Mcnonb3oBaHusi Balumx geHexHbIX CPeAcTB B pe3ynbTate OBk unm c6osi NporpamMmMHoro
obecneyeHunsi BHe 3aBUCMMOCTU OT NpedocTasneHus Bamu Takoro npasa.

Bpokep moxeT no Bawemy TpeboBaHMio OTKpbITE AN y4eTa Balumx geHeXHbIX CpeacTB OTAENbHbIN
CneumanbHbI OpokepcKkuin cyeT. YcnoBus obCcnyXnBaHus, a Takke nnata 3a OTKpbITUE U
ucnonb3oBaHue oTaensHoro CrneynanbHOro 6pokepckoro cyeTa onpegenstoTca PernameHTom.

3a ncknoyeHnem cnyvaes, ycTaHoBNeHHbIX PernameHTom, Bel npegoctasnsete bpokepy npaso
©6e3B03Me3QHOro Mcnonb3oBaHns Balunx geHexXHbIX cpeacTB B CBoMX MHTepecax. Mpn atom bpokep
rapaHTupyeTt Bam ncnonHeHue NopyveHunit 3a cHeT yKaszaHHbIX OEeHEXHbIX CPeacTB U Ux BO3BpaT Mo
Bawemy TpeboBaHuio. [leHexHble cpeactsa KnueHta co CneyunanbHOro 6pokepckoro cyeta MoryT ObiTb
3a4ncneHbl Ha coBCTBEHHbIN cHeT bpokepa. [Npu aToM npu noctynneHun ot Bac MNopyyeHnsa Ha NoKynky
LeHHbIX 6ymar bpokep BnpaBe OCyLLEeCTBASATL pacyeThl N0 cAenke (caenkam), 3akno4eHHOn BO
ucnonHenue NopyyeHns, ¢ cobCcTBeHHOro cyeTa 6e3 npegBapuTENbHOrO nepeyncneHms Bawmx
OeHexHbIX cpeacTB Ha CneunanbHbln 6POKePCKUIA CHET.

B cBs3u ¢ coBmelleHnem bpokepom cBoen AesTenbHOCTU C MHbIMU BugaMu npodeccnoHansHom
OesTeNnbHOCTU Ha PbiHKE LieHHbIX Bymar B npouecce oka3aHus ycrnyr B COOTBETCTBMM ¢ [JoroBopom Ha
BOpokepckoe obCcnyxkmMBaHWe, CyLLeCcTBYeT PUCK BO3HUKHOBEHUS Mexay Bamu n Bpokepom koHdnukTa
WHTEpecoB, a Takke mexay Bamu n gpyrumu knueHtammn bpokepa, B TOM Yucne ecnu:

— bBpokep (ero acpcmnmpoBaHHoe NnLO) u/unu cotTpyaHuk bpokepa (ero 6nmskun
POACTBEHHMK) U/ NHOWM KNMEHT Bpokepa NMerT 3anMHTEpPEeCOBAHHOCTL (SIBMAOTCS
CODCTBEHHUKaMM LeHHbIX Bymar, UMeT OTKPbITbie NO3ULMU MO NPOM3BOAHBIM (PMHAHCOBLIM
WHCTPYMEHTaM UNnv UMEOT HaMepeHne NpMobpeTeHns U NpoaaKu AaHHbIX UHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PLIHOYHOM LieHbl (PMHAHCOBLIX aKTUBOB, B OTHOLLEHU
KoTopbix Bpokep n/vnu coTpyaHuk bpokepa ocyLlecTBASIOT caenky no Balwmm nopyveHusim,
CAENKN B LENSX NPUHYAUTENBHOIO 3akpbiTusa Bawnx no3avumii, caenkm B COBCTBEHHbIX
nHTepecax bpokepa nMbo rotoBAT MHPOPMALIMOHHO-aHANMTUYECKUIA MaTepuar;

—  SMMWTEHTOM LieHHbIX BymMar, B OTHOLLEHMUN KOTOpbIX Bpokep ocyLecTBNsSIET coenky no
Bawwemy nopy4yeHuo unu rotoBuT MHPOPMaLMOHHO-aHanMTUYEeCKNiA MaTepwmar, sBrnseTcs
cam bpokep, ero acdcumnnpoBaHHOE NMLO UK UHbIE NKLA, B MHTEpecax KOTOPbIX eNCTBYeT
Bpokep Ha OCHOBaHMW 3aKITHOYEHHbIX 4OrOBOPOB;

— pasmep Bo3HarpaxaeHus (nMmbo MHoro nooLupeHus) coTpyagHuka bpokepa, garowero
pekomMeHAaumMm KnneHTam Mo OCYLLECTBIIEHMIO onepauun Ha MHaAHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO YNnaTUnu AaHHble KnNueHTbl Bpokepy npu coBepLueHun onepaumn
(koMuccuK, NPOLIEHTLI 3a NpeoCTaBeHns 3ama 1 T.4.).

B npouecce okasaHus Bam ycnyr B cooTBeTCTBUM ¢ [JOroBOpoM Ha Opokepckoe obcrnyxnBaHue
Bpokep ocyuiecTBnseT 3anuck TenedoHHbIX NeperoBopos mexay Bamu n Bpokepom (coTpyaHukamu
Bpokepa)

11.9. Hactoswmm Bpokep yBegomnsieT Bac, 4to B cooTBeTcTBUM ¢ DeanepanbHbIM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pblHKE LEeHHbIX Bymar» oT 5 mapTa
1999 roaa Ne 46-®3:

Bpokep 065a3aH no Bawemy TpeboBaHMIo NpegoCcTaBUTb CReayloLmne AOKYMEHTbI U UHhOpMaLno O
cebe:

—  KOMWIO NNLEH3NN Ha OCYLLIECTBINEHME NPOdECCUOHANBbHON OEATENBHOCTU Ha PbIHKE LIEHHbIX
fywmar;
—  KOMWo JOKYMEHTa O rocygapCTBEHHOM PErMcTpaLnm B Ka4eCcTBe IOpUONYECKOro nmua;
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— cBefeHun o6 opraHe, BblAaBLLEM MULIEH3UIO Ha OCYLLECTBNEHNE NPodEeCCMOHanbHOM
[esATENbHOCTM Ha PbIHKE LIeHHbIX Bymar (ero HaMmeHoBaHue, aapec u TenegoHbl);
— cBedeHus o6 ycTaBHOM KanuTane, o pasmepe cobCcTBeHHbIX cpeacTs Bpokepa.

Bpokep npu obcnyxmBaHun Bac Ha GupxeBbix Toprax 06s3aH NpegoCTaBUTL CNeayroLLyHo
WHpopmaLuio:

— CBeAeHus 0 rocygapCTBEHHOW perncrTpauum n rocygapCTBEHHbIN perncTpaunoHHbIA HOMep
Topryembix LIB, a B cnydae 3akntoyeHus caenku ¢ LIB, BbINyCK KOTOPbIX HE NOAMAEXUT
rocygapCTBEHHOM peructpaumm B COOTBETCTBUM € TpeboBaHnsaMM dhedeparnbHbIX 3aKOHOB, -
NMOEeHTUUKALNOHHBIA HOMEP BbiMyCcka TOpryeMbiX LieHHbIX Bymar;

— CBedeHus, coaepxaluuecs B peLleHnn O BbIMyCcKe TOPryeMbix LieHHbIX Bymar n npocnekTe nx
amucecuu;

— CBedeHMs O LeHax UeHHbIX Gymar Ha opraHM30oBaHHbIX TOprax B TeYeHne LLecTu Heaerb,
npeaLecTBOBaBLUNX AaTe NpeabsBneHns MHBeCTOpoM TpeboBaHuMs 0 NpeaoCcTaBneHum
MHdOpMaLMK1, eCnin LieHHble Bymarun BKITHOYEHbl B KOTUPOBArbHbIN CMIMCOK Bupxu, nmbo
cBefeHus 00 OTCYTCTBUM 3TMX LIEHHbIX GyMar B KOTMPOBaribHbIX CMINCKax oupx;

— CBeAeHusd O LeHax, No KOTOpbIM 3TN LieHHble Bymarn nokynanvce u npogasanucb bpokepom
B TEYEHME LeCTU Hedenb, NpeALlecTBOBaBLUNX AaTe NPeabsABNEeHUsS MHBECTOPOM
TpeboBaHusa o0 NpegocTaBneHny nHpopmMauumn, MMbo CBeAeHUs 0 TOM, YTO Takmne onepauum
He NPOBOAUIUCE;

— cBefeHus 06 oueHKe LIeHHbIX ByMar peMTUHIOBbIM areHTCTBOM, NMPU3HaHHbBIM B NOPSAAKE,
YCTaHOBMEHHOM 3aKoHoAaTenscTBoM Poccuickon degepaumn.

YkasaHHble MaTepuarnsl pasmellieHbl Ha caiiTe Bpokepa, a Takke Ha canTax SMUTEHTOB U
OpraH13aToOpPOB TOProOB, CChIMKM Ha KOTOPbIE pa3MelLeHbl Ha caiiTe Bpokepa.

Bam npepocTaBnstoTcs rapaHTum, yctaHoBrneHHble ®eaepanbHbiM 3akoHom «O 3awmute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Oymar» oT 5 MmapTta 1999 roga Ne 46-93.

Bpokep npepoctaensieT no Bawwemy 3anpocy MHy nHGopMaLmio B COOTBETCTBUM C NEPEYHEM,
copepxalmmcs B cT. 6 PegepansbHoro 3akoHa «O 3awmTe npas M 3aKOHHLIX UHTEPECOB MHBECTOPOB Ha
pblHKE LeHHbIX Bymar» oT 05 mapta 1999 r. Ne 46-03.

Bpokep BrnpaBe npegocTaBnsitb Bam MHy0 MMEILLYHOCS Y HEro MHCpopMaLMio O LIEHHbLIX Dymarax.
11.10. Hactoswum Bpokep yBegomnsier Bac o Huxecneayrouwem:

NHBecTMpoBaHWe AeHEXHbIX CPEACTB B LieHHble Bymaru, onepawumu ¢ Npor3BoaHbIMU (PUHAHCOBLIMU
WHCTPYMeHTamu, 3akntoveHne KoHBEPCUOHHbIX CAENOK Ha BankOTHOM pbIHKE CBA3aHbl C BbICOKON
CTENeHb0 KOMMEPYECKOro U (OMHAHCOBOIrO pUcka, KOTOPbIA MOXET NPUBECTU K BO3HUKHOBEHUIO y Bac
yObITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCSA CO BCEMU PUCKaMU, CBA3aHHBIMU C COBEPLLEHMEM OnepaLnm ¢
onpeaeneHHbIM MHCTPYMEHTOM A0 noaayn bpokepy nopyyeHuns Ha onepauuio ¢ HUM, B TOM YuCIe ¢
npoweawnMm 1 NPeacToALLMMI KOpnopaTUBHLIMU AEACTBUAMU SMUTEHTA (COOBLLEHNAMI O BO3MOXKHOM
peopraHusaumn/nMKBMaaLnmM SMUTEHTA, NPUHATUS PeLLEHWiA O BbinnaTe U pasmepe AOX0O0B, O BbiNyckKe,
KOHBEpPTaLMK, NpMobpeTeHun, NoralleHnn LeHHbIX Gymar 1 UHble), KoTopble MOryT NOBNUATL Ha Balle
peLLeHne 0 CoBepLLIEeHMN onepaLnmn ¢ TakKUM MHCTPYMEHTOM.

Bbl cornaluaeTech He NpeabsaBnsaTb bpokepy NpeTeH3nin UMYyLLLECTBEHHOTO U HEUMYLLIECTBEHHOTO
Xapaktepa v He cuMTaTb bpokepa oTBETCTBEHHbLIM 3a BO3HUKHOBEHME Y Bac yObITKOB, NONy4YeHHbIX B
pesynbTaTte ucrnonHeHnss bpokepom Ballero nopyyeHus, Npu ycrnoBumu, YTo Takue yobiTkM He Bbinu
Bbl3BaHbl HE40OPOCOBECTHLIM UCMOMHEHNEM MIN HencnonHeHnem bpokepom cBoux ob6sisaHHOCTEN MO
Horosopy Ha Bpokepckoe obcrnyxMBaHue.

11.11. HacTtoawum Bpokep yBegomnsaeT KnneHta o0 HanoroBbIX puUckax, KoTopble HeceT KnneHT B
cnyyae nogadv nopydeHuns Ha 3aknioveHne cAenky Kynnu-npogaxu obnuraunn. Ecnn bpokepom no
nopy4yeHunto KnueHTta 3aknoyeHa ykasaHHasa caernka n no kakom-nnbo npmnymHe (TpeboBaHus
NPUMEHUMOro 3aKOHO4AaTeNbCTBA, YCNoBUA caMon caernku, obblyan aenosoro obopora,
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NPUMEHUMbIE K YKa3aHHOWN cOerke U perynmpylowme ncnosiHeHne obs13aTensCcTB No Hel), ogHa
cTopoHa (KnneHT) ob6s3aHa nepefartb APYron CTOPOHE MNOJTyYEHHbIN OOXOA (OeHEeXHble cpeacTea,
LeHHble 6ymarun) — bpokep, oelcTByOWMIA B Ka4ecTBe Hanorosoro areHta Poccuickon ®epgepaumm B
cooTtBeTcTBUM ¢ [NaBon 23 HK PP 6ygeTt 06s13aH yaepxaTtb co cyeTa KnueHta Heobxoanmble CyMMbI
HanoroBs, KOTOpPLIE B CBA3M C 0cOBEeHHOCTAMK HanoroobnoxeHna goxonos B Poccuiickon depepaunn
MOFYT NpeBbiCUTb OXnaaHus KnveHta (B 4acTn cymMbl 0B53aTeNbHbIX K ynraTte Hanoros) U USMeHUTb
NonyYeHHbIN NO Takon caenke puHaHcoBbIN pe3ynbTaT. Kpome Toro, HE06X0ANMO y4eCTb, UTO ecnu
13 goxoa HanoronnaTenbLliMKa MO ero pacnopsiKeHUo, No peLleHnto cyaa Unn UHbIX OpraHoB
Npou3BOAATCH Kakne-nubo yaepxkaHus, Takue yaepxaHus He yMeHbLlUaloT Hanorosyto 6a3y (n. 1 cT.
210 HK P®). lNpu nogayve nopy4yeHnin Ha 3akrnoyveHne ykasaHHbix caenok KnueHTty Heobxoammo
yunTbiBaTb JaHHOE YBEAOMIIEHME, @ TaKXKe NiiaHnpoBaTb CBON UHBECTUL MM B COOTBETCTBUM C
ocobeHHoCcTsIMU HanoroobnoxeHus B Poccunckon ®enepavmn.

11.12. Jeknapaumsa o puckax, CBsi3aHHbIX C OKa3aHUeM yCnyr no MHBECTULMOHHOMY
KOHCYNbTUPOBaHUIO

Llenb HacTosiwen [deknapaumm — npegocTaBuTb Bam nHgpopmaumio 06 OCHOBHbBIX pUckax, CBA3aHHbIX
C okasaHnem Bam Bpokepom ycnyr no MIHBECTULMOHHOMY KOHCYNbTUPOBAHMIO, B TOM YNCIE O
NnocrneACcTBUSAX NPUHATUS PELLIEHUI N OCYLLECTBIIEHUS Onepauuin Ha OCHOBaHUN MHaMBMAyanbHbIX
WHBECTULIMOHHbIX peKoMeHaauuin, npeaocTaBneHHbix Bam bpokepom (MHBECTULIMOHHBIM COBETHUKOM).

[1ns okasaHus KOHCYNbTALUMOHHbBIX YCNYr U NpeaocTaBneHms VIHanBmMayanbHbIX MHBECTULIMOHHBIX
peKkoMeHaunmn, ¢ Luenbto onpeneneHus Hanbonee adpekTnBHbLIX Ans Bac MHBECTULMOHHBIX MPOAYKTOB C
y4yeToM nmeromxcs y Bac onbita n obpasoBaHus, Bawmx goxonoe n pacxonos, NpeanonaraemMbix
CPOKOB MHBECTMPOBAHMWS U CKITOHHOCTU K pUCKY, Bpokep npoBoauT aHann3 npegocTaBneHHon Bamu
WHpopmaLmm, No pesynbTatam KOTOpPOoro npuceameaeT Bam oauH n3 MHBECTULMOHHBIX Npochunen B
cooTtBeTcTBUY C [MonoxeHnemM 06 onpeaeneHnn NMHBECTULIMOHHOTO Npoduns, yTeepxaeHHoro bpokepom.
Mpu aToM Bbl NONHOCTBLIO HECETE OTBETCTBEHHOCTL 3a JOCTOBEPHOCTL NpeAocTaBneHHon bpokepy
MHdOPMaLUKN ONa Lenen npuMcBoeHNsa MHBECTULMOHHOIO npodunsd. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITKM, nonyyeHHble Bamn Bcneactane NHamMBuayanbHOW NHBECTULIMOHHOW pekoMeHaaLmu,
OCHOBaHHOW Ha HeJOCTOBEPHOW MHGOPMaLUK.

Kaxablii u3 npucBavBaemMbix BpokepoM MHBECTULIMOHHbBIX NPOgUneit XxapakTepusyeTtcs
BO3MOXXHOCTbIO U3MEHEHWUS PbIHOYHOWM CTOMMOCTU MHBECTULMIA, BITUSIHWS HA HUX PBIHOYHBIX PUCKOB,
3aBMCMMOCTbIO NMOTEHLMASbHBIX YObITKOB OT PbIHOYHOWM KOHBIOHKTYPbI M FOPU30HTa MHBECTULIWN,
BO3MOXXHOCTbIO YaCTUYHOW UM MONHOM NOTEpU KanuTana, a Takke BO3HUKHOBEHWS YObITKOB,
NpeBbILLALLIMX NepBOHaYanbHble MHBECTULNN.

3anpawwusas ycnyru Bpokepa no MIHBECTULMOHHOMY KOHCYIbTUPOBAHMIO U UCTIONb3YS
npegocTasneHHble Bpokepom NHAMBUAYyanbHble MHBECTULMOHHbIE pekoMeHAaunn, Bbl ocosHaeTe u
rOTOBbI MPUHSITb PUCK (PMHAHCOBbLIX NMOTepb. Bbl 0cO3HaeTe, YTO MHBECTUPOBAHUE B LiIEHHbIe Bymaru u
WHble (DUHAHCOBbLIE MHCTPYMEHTLI HECET B cebe pUCK Hemnomny4yeHusl oxmnaaemoro Aoxo4a, noTepu YyacTtu
W1 BCEX MHBECTUPOBAHHBIX CPEACTB, @ B HEKOTOPbLIX CryYasx notepu, NpesbillatoLmne
WHBECTMPOBaHHbIE CpeacTBa.

Bbl Takke OOMKHbI OCO3HaBAaTh, YTO npegocTtaBlieHHble 5pOKep0M Bam MHLI,I/IBI/ID,yaJ'IbeIe
MHBECTULUMOHHBbIE pekoMeHOaLUnn BO BCEX Crydaax HOCAT I/IHd)OpMaLI,MOHHbIVI Xapaktep U He ABNAKTCA
npennoxeHnem nnun r|o6y>|<,qu|/|eM Ons 3aknoveHns caenku. Jliobble d)I/IHaHCOBbIe nocneacTtenAa Unun
Y6bITKI/I OT CAOENOK, 3aKNt4YeHHbIX B COOTBETCTBUA C NpeanocTtaBrieHHbIMA MHAI/IBI/I,EI,yaJ'IbeIMI/I
MHBECTULMOHHBIMW pekoMeHadaumnamMmm naryt Ha Bac.

Momnmo NHamBuAayanbHbIX MHBECTULIMOHHBIX pekoMeHaaumin Baw Bpokep npu okaszaHuu ycnyr
BMpaBe pacnpocTpaHaTb (NpeaocTaBnAaTb) Bam nHyto nHhopmMaumio 0 PUHAHCOBBIX MHCTPYMEHTaX U
coernkax ¢ HuMu, He asnatoLytoca MHansnayansHOM MHBECTULMOHHOW peKOMeHAaunen, Kotopas,
OofHaKo, MoxeT bbITb BOocnpuHATa Bamu B kadecTBe TakoBoW. B 310l cBA3N Bam HagnexuT BHMMATENbHO
n3yyaTb Nosly4yeHHyo oT bpokepa nHgopmauuio Ha npeameT Hanuuusa npuaHakos MHansmnayansHom
WHBECTULIMOHHON pEKOMEHAALNN, N B Clyvae ykasaHus B HEN, YTO MHCpOPMaLINA He ABNSAETCS
WHanenayansHOM MHBECTULIMOHHOM peKOMEeHAaUnen — He cYMTaTb ee TaKOBOW, Aae eClnin OHa
COOEPXKNT BCE HEOOXOAMMbIE PEKBM3UTHI.
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MoMMMO pUCKOB, YKa3aHHbIX BbILLE M B ApYrux [eknapauusx n YBe4OMIEHUsIX HAcTOsLWEero pasgena
[loroBopa, CyLeCcTBYOT AOMONTHUTENbHbLIE PUCKK, CBA3a@HHbIE C 3aKMIOYEHNEM LOTOBOPOB, ABMSOLNXCS
NPON3BOAHBbIMU (PUHAHCOBBLIMU MHCTPYMEHTaMM, He nognexalinx cyaebHom 3awmTe B COOTBETCTBUN C
nyHKTOM 2 cTatbk 1062 MpaxxgaHckoro kogekca Poccunckon ®epepaunn. Baw Bpokep B HEKOTOPbIX
cnydasix MoxeT npefgoctaBnaTe NHAMBMAYanbHbIE MIHBECTULMOHHBIE peKOMeHaauUun, cogepxaline
onucaHue ykasaHHbIX NPON3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB. Bbl 4OMKHBI OCO3HaBaTb, YTO
TpeboBaHna hunanvecknx nuu, CBsA3aHHbIe C AOrOBOPOM, ABMAKOLWMMCA NPOM3BOAHLIM (PMHAHCOBbLIM
WHCTPYMEHTOM, nognexar cyaebHon 3alumTe TONbKO NPy YCroBUKM ero 3aknoyeHns Ha bupxe, a Takke B
WHBIX Cry4yasix, NpegyCMOTPEHHbIX 3aKkoHoAaTenscTBOM Poccuiickon deaepaumu.

Bam Heobxoavmo nmeTts B BUAY, YTO MIHAMBMAYanNbHbIE UHBECTULIMOHHbIE PEKOMEHAALIMM,
npegocTasneHHble bpokepom, MoryT cogepxaTb OnNUcaHue caenku ¢ PUHAHCOBbIMU MHCTPYMEHTaMW,
npegHasHayveHHbIMK ansa KeannduumnpoBaHHbIX MHBECTOPOB. B aTOM criydyae Bbl HeceTe NoBbIWEHHbIE
PWCKM, CBSI3aHHbIE C TEM, YTO PeKOMeHAyeMble (hMHAHCOBbIE MHCTPYMEHThI NpefHa3HavYeHbl Ans
KBanuduvumpoBaHHbIX MHBECTOPOB, TAKUE KaK PUCK OrPaHMYEHHOCTU Taknx (OUHAHCOBbBIX MHCTPYMEHTOB
B 060pOTE, NOBbILEHHbIV PUCK (PUHAHCOBBIX NOTEPb, PUCK AMUTEHTOB, CBA3AHHBIN C OFPaHUYEHNSIMMN B
KOHTpOre Haf AeATeNbHOCTbIO AMUTEHTOB (PMHAHCOBLIX UHCTPYMEHTOB, N ApYrne puCKu.

YuntbiBas BbILLENINIOXKEHHOE, Mbl peKOMeHAyeM BamM BHMMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME MPU OKazaHuM yeryr no MIHBECTULMOHHOMY KOHCYIbTUPOBaHMIO,
npuemnemMsiMn ons Bac ¢ ydetom Balumx MHBECTULMOHHBIX Lenen n (ouHaHCOBbIX BO3MOXHOCTEN.
[aHHasa [Jeknapauusa He UMeeT CBoen Lenblo 3acTaBUTb Bac oTkasaTbCs OT NOMy4YeHUs yKasaHHbIX
ycnyr, a npu3saHa noMoyb Bam OLleHUTb NX PUCKM 1 OTBETCTBEHHO NMOAOWTY K peLLEeHMIO BOnpoca O
BblOOpe Baluen MHBECTULMOHHOW cTpaTterum u ycnoeui [lorosopa ¢ Bawmm Bpokepowm.

Y6eautech, 4To HacTosLlas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy nomnyumTe
pasbsacHeHUs y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLINX
BoOMnpocax.

PA3AEN 12. 3AKIKYUTEJIbHbLIE NOJIOXXEHUA
12.1. HacTtoswmi [loroBop 3akntoyeH Ha HeonpeaeneHHbI CPoK.

12.2. KnueHTbl, 3akntoumnsume Jorosop o «01» aHBapsa 2015 roga HacToawmm nopy4vatoT bpokepy
cBA3aTbh Mexay cobon MiHanBmayanbHblA MHBECTULIMOHHBIN CYET, OTKPLITLIN HAa OCHOBaHUKW [Jorosopa,
cuyeTa geno, kotopble 6binn oTKPLITHI Bpokepom Ha ocHoBaHUK 3asiBNEHNsT O NPUCOEeANHEHNN, KOTOPbLIM
KnueHT akuenTtoBan ycnosus [lorosopa Ha BeaeHve MUC ¢ MHBECTULIMOHHBIM CHETOM, KOTOPLIN BbIn
OTKpbIT Bpokepom Ha ocHOBaHUK 3asBneHUs 0 NPUCOeaUHEHUU, KOTOpPbIM KNUEHT akuenToBan ycnosus
Horosopa Ha BeaeHne NMAC.

12.3. lMpunoxeHune Ne 1: PernameHT ob6cnyxuBanus knueHToB AO «OTkpbiTne Bpokep».
12.4. TNpunoxeHne Ne 2: Tapudbl.

12.5. lMpunoxeHue Ne 3a: 3asiBneHne o NpMcoeanHeHUN.

12.6. lMpunoxeHune Ne 3b: 3assnenne o npucoeanHeHUN (HOU3NYECKOro NnLa).

12.7. TMpunoxeHue Ne 4: 3asiBneHne Ha 00CnyxMBaHue.

12.8. lMpunoxeHue Ne 5: Mopsigok onpenenennst pacy4eTHOM eXXeQHEBHON CTOMMOCTM LiEHHbIX Gymar B
AO «OTkpbITHE Bbpokep».
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PA3[OEN 13.

PEKBU3UTbl BPOKEPA

Apgpec mecta HaxoxaeHusa: 115114, Mockea, ynuua JleTHukoBckas, a. 2, ctp.4
MoutoBbIn agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, cTp.4

MHH 7710170659

K 770501001

KIMM kpynHenwero Hanoronnatenswmka 997950001

OI'PH 1027739704772

p/c 40701810900000000833 B dununane LleHTpanbHbii [AO BbaHka «PK OTkpbITHE»
r. Mockea

k/c 30101810945250000297 B OTaeneHun 1 Mocksa

BUK 044525297

Ten.: nobon n3 TenecdoHoB bpokepa, BkNOYEHHLIN B NepeveHb TenedgoHoB
AO «OTkpbiTe Bpokep» ana B3auMoAencTBUS C KNMEHTaMU (LEeNOHEHTaMu,
noneynTensamu cyeta) B pamkax [loroBopa Ha Opokepckoe o6enyxuBaHme,
[loroBopa Ha BeaeHue NHAUBUAYanbHOro MHBECTULIMOHHOIO CYeTa,
[enosntapHoro goroeopa, [loroBopa cyeta Aeno MHOCTPaAHHOIO
YNOJTHOMOYEHHOro aepxatens, loneuntenbckoro AoroBopa, pasMeLLeHHbIN Ha
Canirte bpokepa

dakc: (495) 956-47-00
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