@) otkpbiTHE

DIR-25680-4882416

YTBEPXOEH
Mpukasom ot 11.10.2018 Ne 18.10/11.1-0[1
BcTtynaeT B cuny ¢ 19 oktabpsa 2018 roaa

__leHepanbHbIi aupeKkTOp
AO «O1kpbITHE Bpokep»

</nﬂm/l /1 B.B. ABKCeHTbeBa /

11 oxTstopst 2018 ropa

AOroBOP

Ha BeAieHWe UHAUBUAYANbHOro MHBECTULIMOHHOIO cYyeTa
(ctanpapTHas choopma goroBopa npucoeauHeHuUs )

MockBa 2018



PA3OEN 1. OBLUME NMNOJNOXEHUA

1.1. HacTosiwmn goroBop Ha BeAeHue MHAUBUAYanbHOro MHBECTULMOHHOIO cyeTa (ganee —
Horoeop unu Jorosop MAC) 3akntodueH mexay KnueHTom n AKuMOHepPHbIM obwecTBoM « OTKpbITME
Bpokep» (nanee — bpokep unn OOLLECTBO), KOTOPOE OCYLLECTBIISIET CBOK AEATENBHOCTb Ha
OCHOBaHUM NULEH3UN NPOodeCcCUoHanbHOro y4acTHMUKa pblHKa LEHHbIX Bymar:

- Ha ocywecTBreHue 6pokepckon geatenbHoctn Ne 045-06097-100000 ot 28.06.2002 .
BblagaHa PKLIB Poccumn 6e3 orpaHnyeHmns cpoka oenNcTBuS;

— Ha ocywecTtsneHune gunepckon gearensHoctn Ne 045-06100-010000 ot 28.06.2002 .
BblagaHa PKLIB Poccum 6e3 orpaHnyeHmns cpoka oeNcTBuS;

- Ha ocywecTtBneHune genosntapHon geatenbHoctn Ne 045-06104-000100 ot 28.06.2002 r.
BblaaHa ®KLB Poccun 6e3 orpaHu4eHms cpoka AeNCTBUS.

1.2. Hactoswmn [JoroBop He siBnsieTcst Nydrnn4yHom oepTon B CMbIce cTaTbk 426 paxgaHCcKoro
kogekca P®. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTh B 3akntoyeHumn [loroeopa 6e3
00 BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. Hactoawwuin [JoroBop aBnsgeTca cTaH4apTHOM hOpMOK JOroBopa NpucoeguHeHuns,
yTBepxxaeHHon bpokepoM. MNpunoxeHnsa k [JoroBopy sABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuyecTtBo n cogepxaHue NpunoxeHnin kK [JoroBopy He ABNAITCA OKOHYaTENbHbIMU U MOTYT ObITh
N3MEHEeHbI U/vnn JonosnHeHbl bpokepom B 04HOCTOPOHHEM nopsigke, NpeaycMoTpeHHOM [JoroBopom.

1.4. 3aknwoueHune [loroBopa mexay bpokepom n KnueHtom, Bmecte nmeHyemble — CTOPOHHI,
OCyLLeCTBNseTCA NyTemM NonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
HoroBopa) B cooTBeTCcTBMM CO CT. 428 [paxgaHckoro kogekca Poccuiickon degepaunn, n Bcex
NPUMNoXeHU K HeMy, B TOM yucrne PernameHTta o6cnyxusanusa knneHtoB AO «OTkpbiTUe Bpokep»
(nanee — «PernameHT»).

Ons npucoegumHeHuns k orosopy (akuenta [orosopa) KnueHT npegoctasnsiet bpokepy
nognucaHHoe 3asdBneHue o npucoeuHeHumn k [lorosopy, ycnosusa kotoporo onpeaeneHsl AO
«OTKpbITHE Bpokepy», a Takke NOSHbIN KOMMNEKT Haanexatile ooOpMIIEHHbIX JOKYMEHTOB B
COOTBETCTBUU C NONOXeHUaMU PernameHTa.

3asBneHne o NnpucoegMHeHumn Kk [loroBopy MoxeT ObiTb NOgNMCaHO COOCTBEHHOPYYHON NOANMMCHIO
KnuneHTa/npeacrasutens KnueHta u npegoctaeneHo B 6ymaxHon popme bpokepy (unm ero
npeactaesuTento). OQHOBPEMEHHO C 3TUM, 3asiBNeHne 0 npucoeanHeHumn k [loroBopy MoXeT ObiTb
noAnNnucaHo NPOCTON 3MEKTPOHHONM NOAMNUCHI0 U NpedocTaBneHo bpokepy B BUAE 3NEKTPOHHOMo
[OKyMeHTa nocpencTBoM cetu MIHTepHeT (ancTtaHunoHHoe 3akntoyeHne [lorosopa). [pu aTom
NCnonb30BaHWe NPOCTON 3NEKTPOHHOWN NognNucK BO B3auMMOOTHOLWEHUAX CTOPOH perynupyeTcs
OTAENbHbIM COrnalleHneM, 3aknyeHHbIM Mexay bpokepom n KnneHtom.

[OuctaHumMoHHOe 3akntoveHre [loroBopa BO3MOXHO UCKMOYMTENbHO Mexay bpokepom n KnveHtom —
dunsnyeckum nuuom, rpaxgaHmHom Poccuiickon degepaunn, gocturiunm sospacta 18 ner,
obnagawoLlwmnmM NOfHOM AeeCnoCOBHOCTbLIO, MMEIOLLMM NOCTOSIHHYIO perucTpaunio Ha Tepputopum
Poccuiickon ®enepauum, a Takxke:

- MMELWUM BO3MOXHOCTb aBTOpU3aLLnum oT cBoero umeHu B EauHon cucteme
noeHTudurkauumn n ayteHtudpukauum (nanee — «kECUA») nocpeacrtsom noprana
«locycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/) nnm

- YCMEeLIHO npoLlewnM nNpoLeaypy noaTeepxaeHus aaHHbix B Cucteme
MEeXBELOMCTBEHHOIO 3NIEKTPOHHOrO B3ammMoaencTams (ganee — «CM3B») n
NOATBEPAMBLLMM MNOSyYEHNE Ha YKasaHHbIN UM HOMep MoBUbHOro TenedoHa koga
(nHopMmau MK, obecnevmBaroLLEN MPOXOXAEHNE YNPOLLEHHOW MAEHTUdNKaUUn),
oTnpaeneHHoro bpokepom nocpegcTsom CMC-coobLeHus, nyTem ykasaHus ero B
dyHKUMOHaNLHOM norne cnewumanbHoro pasgena Canta bpokepa.
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[loroBop cumTaeTtcsa 3akndeHHbIM Mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeanHeHnn, N 0ENCTBYET OO AaTbl €ro pacTopXxeHus. B cnyvyae guCTaHUMOHHOIO 3akIoyeHns
[oroBopa gaton npuema 3asBneHns 0 NPUCOeANHEHUN IBNAETCS AaTa HanpaeneHus KnneHTom
Bpokepy ykaszaHHoro 3asBrneHuns B BUAE 3fIEKTPOHHOIO JOKYMEHTA, NOCPeAcTBOM ceTu VIHTepHer,
NOANUCAaHHOrO NPOCTON 3NIEKTPOHHOW NOLMUCKIO.

B cnyyae npegocTtaBneHus 3asaBrneHns o NnpucoeanHeHm B bymaxkHon doopme, OHO NoanucbiBaeTcs
KnneHtom/lpenctasutenem KnneHta B ogHOM opurnHanbHoM ak3emnnspe. Konus 3aasneHus o
npucoeavHeHuun, cogepxallas otMeTky bpokepa o npueme n saBepeHHasa bpokepom, BbijaeTcs
KnnenTty/lpepcTaBuTento KnMeHTa no nx 3anpocy.

B cnyyae guctaHUMOHHOro 3akni4veHns [loroBopa v npegoctaBneHnst 3asBneHns o npucoeguHeHnmn
B BUJeE 3NEKTPOHHOIO JOKYMEHTa NOCPeACTBOM ceTu VIHTepHeT, cnyebGHble OTMETKM Ha yKazaHHOM
3asBrieHun bpokepoM He 3anonHsaTcsA. MHdopmaums o HoMepe 1 aaTe 3akni4deHHoro [Jorosopa
npepoctaBnsietca KnveHTy B BUAe yBegoMreHus, HanpasrneHHoro Ha OCHOBHOM MOBUNbHbIM HOMEpP
TenedgoHa B Buae CMC-coobLueHus.

1.5. [doroBop MoxeT 6bITb 3akntoveH ¢ KnneHTom — pm3nyecknum nuLLoM, HanoroBbiM pe3maeHToM
Poccuiickon ®enepaumm npy yCroBMM HanmMunsi y Hero AencTBYIOLLErO 4OroBopa Ha Gpokepckoe
obcnyxuBaHne ¢ bpokepom.

1.6. MecTom 3akntodeHus [loroBopa u ncrnonHeHusi ob6ssatensCcTB No HacTosiwemy [lorosopy
ABNAeTCa MeCcTo HaxoxaeHus Bpokepa.

1.7. CopepxaHue HacTosiwero [loroBopa u PernameHTa packpbiBaeTcs 6e3 orpaHM4eHuin no
3anpocam nobbiX 3anHTEPECOBaHHbIX NULL.

1.8. TocypapctBeHHas perucTpauuns bpokepa: cBugeTenbCTBO 0 rocygapcTBeHHON permcTpaumm Ne
039.182, BblgaHo MockoBckoW pernctpaunoHHon nanaton 28.12.1995 r.; cBMaeTenLCcTBO O BHECEHUN
3anucu B EMPHOJ1 o topuanyveckom nuue, 3apernctpmpoBaHHom o 1 utonga 2002 r., BbigaHo
Ynpasnennem MHC Poccun no r. Mockse 05.12.2002 r., OF'PH 1027739704772.

1.9. Appec anekTpoHHoWM noyThl Bpokepa: noboi 13 agpecoB MIEKTPOHHOM MOYThI, BKIIOYEHHbIV B
MepeyveHb agpecoB anekTpoHHoM novTbl AO «OTkpbITME Bpokep» ANa B3aMMOAEWCTBMS C KITMEHTAMU B
pamkax JoroBopa Ha 6pokepckoe obcnyxusaHue, [loroBopa Ha BeAeHUe MHOMBUAYanbHOro
WHBECTULIMOHHOrO cyeTa, pa3mMelleHHbli Ha Carte bpokepa.

1.10. Homep TtenedoHa bpokepa: nobon n3 tenecdoHoB bpokepa, BKNOYEHHLIN B [NepeyveHb
TenegoHoB AO «OTkpbiTMe Bpokep» Anst B3anMoaencTBUs € KNMeHTamm (4enoHeHTamu,
noneynTenamu cyeta) B pamkax [Jorosopa Ha Bpokepckoe obcnyxusaHue, [loroBopa Ha BeaeHue
WHAMBMAYANbHOrO MHBECTULMOHHOTO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTta aeno
WHOCTPaHHOro YNONHOMOYEHHOro AepxaTtens, Noneuntenbckoro gorosopa, pasmelleHHbl Ha Cante
Bpokepa.

1.11. Homep dakca Bpokepa: +7 (495) 956-47-00.

1.12. Agpec mecToHaxoxaeHusa n noytoBbIn agpec bpokepa: 115114, Mocksa, ynuua
JleTHnkoBcKas, g. 2, cTp. 4.

1.13. Cawnt bpokepa: www.open-broker.ru.

1.14. Bce TEPMUHBbI N onpeaerneHnda, ncnofib3yemMblie B HacTtoALleM ,El,orosope N NPUNOXEHNAX K
HeMY, NPUMEHATCA B 3HA4YEHUAX, YCTaHOBJ1EHHbIX PernameHToMm.

1.15. MonoxeHua PernameHTa pacnpoCTPaHSATCA Ha B3aMMOOTHOLIEHUST MeXAY KIMEHTOM U
Bpokepom B 4acTu, He npoTMBOpeYallel HacTosiwemy [JoroBopy n 3akoHogaTenbcTBy Poccuiickon
depepauun.
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PA3OEN 2. NPEOMET JIOTOBOPA

2.1. bBpokep o0bsA3yeTCcs 3aknoyaTb rpa)kaaHCKo-NpaBoBble COAENKM C LeHHbIMM Bymaramu, a Takxke
3akrnoyaTb AOrOBOPbI, SBMASOWMECS NPOU3BOAHBIMU (DMHAHCOBBIMW UHCTPYMEHTAMM, MO MOPYYEHUIO
KnveHTa OT MMeHU u 3a cyeT KnmMeHTa (B TOM YyMcne OMUTEHTa SMUCCUOHHBIX LEeHHbIX Bymar npu mx
pasMeLleHunmn) unm ot CBoero nmeHun u 3a cyet KnvenTa. [Npu aToM caenku ¢ ueHHbiMn Bymaramm
WHOCTPaHHbIX SMUTEHTOB 3a c4yeT VMmywectBa KnnenTa, yuntoiBaemoro Ha INC, Bpokep 3akntovaeT
TOMbKO Ha OpPraHM30BaHHbIX TOprax poccunckoro OpraHMsatopa TOpros.

2.2. bBbpokep 06s3yeTcs 3aknovaTb CAENKM MO NOKYMNKe U npoga)xe MHOCTPaHHOW BanoThl Ha
BanoTHOM pbiHKe (KOoHBEpCUOHHBbIE caenkun) Nno nopyvyeHuto KnmeHta oT CBOEro MMeHu un 3a cyeT
KnueHTa.

2.3. Bbpokep BnpaBe okasbiBaTb KNneHTy ycnyrn No npegocTaBneHmnto pasnnyHon nHopmaumm o
$OHOOBOM PbIHKE - HOBOCTU, CTaTbW, KOMMEHTAPWUN, aHANUTUYECKNE MaTepuanbl, KOTUPOBKU
(ncTopuyeckue n aHanUTUYECKNe AaHHbIe) LieHHbIX Bymar 1 nHyto nHdopmaumio. Takas nHgpopmaums
npepoctasnseTcs bpokepom kaxaomy KnueHTy nHameBuayansHo Ha cante Bpokepa B pasgene JIMyHbIn
KabuHer.

KnueHT 0653yeTcs 3HaKoMUTBLCA € yBeaoMIneHuaMu bpokepa o nopsiake UCnorb3oBaHUA

npegocTtasnsemon nHdopmalmm Ha cante bpokepa B pasgene JinuHeii KabuHeT. KnneHT cornawaetcs
He XpaHUTb, HE KOMMPOBaTb, HE BOCMPOM3BOAUTb, HE PACNPOCTPaHATb, He NepeaaBaTb, He NyGnMKoBaThb,
He BOCMpouM3BOANTb B ahupe, He BbiNnyckaTb B obpalleHne npegocTtasnsemyto bpokepomM nHpopmauuio.

2.4. Ycnyrn bpokepa aBNAOTCA BO3ME34HbIMU.

2.5. Bpokep 3a Bo3HarpaxzeHune obs3yeTcs okasbiBaTb KNMEHTY conyTCTBYyOLWUE YCMyrK,
CBsi3aHHblE C MONyYyeHneM MHOpMaLUW U/Mnu 3aKkMoYeHNeM rpaxaaHCKO-NPaBoOBbLIX CAENOK C
LEeHHbIMU Bymaramu.

2.6. Ha oTkpbITbI B paMmkax HacToswero [Jorosopa NHanBuayanbHbIi UHBECTULMOHHLIN cYeT
(MNC) He ponyckaeTcs nepeBod AEHEXHbIX cpeacTB ¢ IHBECTULMOHHbBIX cHeTOB/VIHBECTULMOHHBIX
cyeToB UTTI, OTKpbITbIX B pamMmKax MHbIX 4OrOBOPOB, 3aKNtoYeHHbIX Mexay KnveHTom u Bpokepom.

PA34EN 3. NPABA N OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep BnpaBe 3akno4vatb caenku mexay KnueHtamu, 4eACTBYst OT CBOEro MMEHU 1 3a
cyeT KnueHTa unm ot nmeHun un 3a cyet KnmeHTta, 0AHOBPEMEHHO ABMNASICb KOMMEPYECKUM
npegcraesuTenem AByx KnneHtoB B caernke (MOBEPEHHBIM), B TOM YMCIE HE ABMNSAOLWMXCS
npeanpuHMMaTensimu.

3.1.2. Bbpokep BnpaBe oTka3aTb B NPUHATUM/MCNONHEHUM MOPYYEHUS Ha caenky/onepauuio,
coepikallyto NpM3Haku MaHuMynupoBaHUA, UCMOMb30BaHUSA UHCANAEPCKON MHOPpMaL MK,
neranusauymm (OTMbIBaHUS) 4OXOAOB, MOMYyYEHHbIX NPECTYMHbIM NyTeM, UM UHaHCUPOBaHNSA
Teppopu3ma, UHble NPU3HaKW, B OTHOLLEHMM KOTOPbIX Y Bpokepa Bo3HMKaOT NOJ03peHUs, 4To
caernka/onepaumsa CoBepLIalTCs C Lenblo HapylweHus TpeboBaHun 3akoHogaTeNnbLCTBa.

3.1.3. Bpokep BnpaBe B LEeNax 3aknyYeHns caenok, npegycMoTpeHHbIX HacToswmnmM JoroBopom,
W OCYLLECTBMEHNSA pacyeToB NO cAenkam, 3aknoyYnTb 40roBOp C APYruM GpoKepoM (BbILLECTOSALLNUM
BpokepoM), KpeauUTHOWN opraHusaumen, KIMPUHroBON OpraHu3aumen, TEXHUYECKUM LLeHTPOM 1/nnu
OpraHn3aTopoM TOProBfiM N UHBLIM NULIOM, y4acThe KOTOPOro Heo6xoaAnmMo Ans Lenen Haanexatiero
ucnonHeHnsa bpokepom ob6a3aTenbCcTB NO HacTosaweMy [loroBopy u/vnu nepeaoBepuTb UCNOMHEHNE
nopyyeHunn KnuexTta.

3.1.4. Bpokep BnpaBe 6e3B03ME3AHO MCNOMb30BaTh B CBOUX UHTEpPECAaXx AEHEXHble CpeacTBa
KnneHTa, npmn 9TOM NpOLEHThI 3a NOSb30BaHWe OEHEXHbIMU CpeacTBaMu Ha OCHOBaHUKU Yactu 1
ctaTtbu 317.1 MpaxgaHckoro kogekca Poccuiickon denepaunn He HauncnatoTces. bpokep
rapaHTupyet KnueHTy ncnonHeHue lNopyyeHun 3a cyeT ykasdaHHbIX JEHEXHbIX CPeaCcTB M UX BO3BpaT
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no TpeboeaHuo Knnenta. Mpnbbinb, nonyyeHHass bpokepom B pe3ynbTate UCNoNb30BaHUS
OeHexHbIx cpeacTB KnueHTa, NONHOCTbIO ocTaeTcs y bpokepa.

3.1.5. Bbpokep BnpaBe He NpuHMMaTh OT Npeactasutens Knnenta lNopyyeHnn n nHbIx
CoobLweHnn n He CMOMHATL UX B criyvae, ecnu KnueHt/npegcrasutene KnueHTta npegoctasun
Bpokepy noBepeHHOCTb He No opme, ykasaHHOW B MpunoxeHun k PernameHTy.

3.1.6. Bbpokep BNpaBe NpMOCTAHOBUTb UCNOMHEHNE 06A3aTenbCTB Kak No [loroBopy B LenoM, Tak
M B ero 4actu (B 4acTu okasaHus onpedenieHHbIX YCryr unm npegocTaBneHus onpeneneHHbIX
CEepBUCOB), NpekpaTuUTb npuem NopyveHunn n nHoix CoobLleHnin pacnopsaguMTenbHOro Xxapakrepa,
npekpaTuTb UCMOSIHEHME paHee NPUHATBIX CooblweHunit (ycTaHOBUTL BITOKMPOBKY), B Criyvae:

=~  HEeMCMOSIHEHUS NN HeHaanexawlero ncnonHeHunsi KnmeHtom obycnosneHHbIx [JoroBopowm,
OOMNOMNHUTENBHBIM COrnalleHneM K HeMy 0653aTensbCTB, TpeboBaHU HOPMATUBHbIX
npaBoBbIx akToB Poccuiickon ®enepauun, aktoB baHka Poccun, pelueHnin, npegnucaHun u
WHbIX JOKYMEHTOB YMOSHOMOYEHHbIX opraHoB Poccuiickon ®epepauuu;

- ecnu y bpokepa umeroTcs ocHoBaHMs nonaratb, YTO AecTBMA KnveHTa HanpasneHbl Ha
HapyLLeHWe 3aKkoHoA4aTenbCTBa B chepe NpOoTUBOAENCTBUA Nerannsaunm (0TMbIBaHUIO)
[OXOAO0B, MOJSYYEHHbIX NPECTYMNHBbIM NyTEM, U (PMHAHCUPOBAHNIO TEPPOPU3MA;

=  Hanuuma nHdopmaumm Unu JOKYMEHTOB, CBUAETENLCTBYIOLLMX O TOM, YTO UCMONHEHNE
ob6sa3aTenscTB He ByAeT ocylecTBneHo KnMeHTOM B YCTaHOBNEHHbLIW CPOK (B TOM Yuche
nonyyeHns bpokepom MHOpMaL MM Nnu 4OKYMEHTOB, NOATBEPXKAAOLWMX UBMEHEHNE
npasoBoro cratyca KnueHta unun nHdopmauum o ToM, YTO AaHHbIEe, NTPeaoCTaBneHHbIe
KnuenTowm, yctapenu).

3.1.7. Bpokep BnpaBe OTMeHUTb pernctpaunto KnneHta Ha opraHusaTope Topros, ecnu KnneHt
He ncnonHut obycnosneHHsle [loroBopom mn/wnun JononHMTenbHbIM cornaweHnem K [lorosopy
obgasaTtenbcTBa.

Bpokep BnpaBe 3akpbiTb OTKPbITbIN paHee OTAenbHbINA CYET yyeTa No3numi (KNMEHTCKUIA pasgen
KITMPUHroBbIX pernctpoB)/O060Cco0NEHHbIN pacyeTHbI kog, ecnv KnneHT He ncnonHut
obycnoeneHHble [loroBopoM u/unu [ononHuTenbHbIM cornaweHunem k [lorosopy Ob6s3atenbcTBa,
UIM NpW HannymMm o6CTOATENBLCTB, O4EBNAHO CBMAETENBbCTBYIOWMX O TOM, YTO UCMOJTHEHME
Ob64d3aTtenbcTB He OyaeT Npon3BeAeHO B YCTAaHOBIIEHHbIN CPOK, @ PaBHO B CIiy4ae OTCYTCTBUS
Mmyuwectsa KnneHta Ha OTaensHoM cyeTe yyeTa no3mumin/O6ocobneHHoM pac4eTHOM Koae
KnueHTa.

3.1.8. bBpokep BnpaBe No cBoeMy yCMOTPeHUIo 3anpalumeath y KnneHTta gononHuTensHole
[OKYMeHThI, Heobxoaumble Bpokepy ans cobnogeHus 3akoHogaTenscTea Poccuiickon ®enepauunn
n/unu okasaHua KnueHTy ycnyr, npeaycMoTpeHHbIX [loroBopoMm. B cnyyae HenpeacrtaeneHus
KnueHTom 3anpalivBaeMbix JOKYMEHTOB B CPOKU, yKasaHHble B 3anpoce, Bpokep Bnpase
NPVMOCTAHOBUTb MOSTHOCTbLIO UMM YaCTMYHO OKasaHue ycnyr no [JoroBopy nyTeM NMCbMEHHOro
yBeaoMneHus KnveHTa He nosgHee, YeM 3a 1 AeHb 40 NNaHUpyemoi AaTbl MPUOCTAaHOBMEHUS YCIYT.

3.1.9. bpokep BnpaBe He NPUHUMATL/UCNONHATL NopyyeHne KnueHTa Ha caenky, B TOM yYucne
yXKe 4aCTMYHO UCMOMHEHHOE, B CIly4ae, eCriv UCMOMHEHUE NPUBEAET K HapyLUEHUIO
3akoHogaTenbcTBa Poccunckon denepaunn, Npasmn Topros, MNpaBun KNMPUHTa, NOJNTOXEHWUNA
Horoeopa (B Tom 4ncne PernameHTa) u/unv coenaet HEBO3MOXHbBIM UCMOMHEHNE Y CITOBHbIX
nopyyvyeHnin Ha 3akpbiTUe NO3ULUNA.

3.1.10. bpokep BNpaBe No CBOEMY YCMOTPEHMIO OTKa3aTb B NpeAocTaBneHnn nobbix ycnyru, a
paBHO NpeKkpaTUTb NpeaocTaBnAaATb Mobble ycnyrn, ecnu KnneHt He nonb3yeTcs MMn OOuH
KaneHaapHbIN rof, a Takke B UHbIX Cryvyasax, npegycMoTpeHHbIX [loroBopoM u PernameHToM.

3.1.11. bpokep BnpaBe nepegaTb cBeaeHusi o Knnente n ero MNC npogeccrnoHanbHoOMy
Y4aCTHUKY PbIHKa LeHHbIX Gymar, ¢ KoTopbiM KnveHT 3aknoyaeT HOBbIV JOTOBOP Ha BeAeHue
WHANBNAYASNbHOrO NHBECTULMOHHOIO CYeTa.
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3.1.12. Tlpn HEBO3MOXHOCTHU 3a4nCnATb MO0 NpogomKaTh yUnTbIBaTb AEHEXHbIE CPEACTBa
KnuenTta Ha NHamBmayansHOM MHBECTULMOHHOM CYeTe BCreACcTBME TOro, YTO 3TOT CYET 3aKphbIT,
Bpokep BnpaBe 3a4ncnuTb AEHEXHbIE CpeAcTBa Ha ntobon agpyro MHBECTUUWOHHLIN cyeT KnueHTa,
OTKpPbITbIA B paMKax AenCcTBYoLLEero Jorosopa Ha 6pokepckoe obcnyxusaHue.

3.1.13. VHble npaBa, npeaycMoTpeHHble [JoroBOpoOM U NPUNOXKEHUSMN K HEMY.
3.2. (O6saszaHHocTM Bbpokepa:

3.2.1. Bbpokep 065a3aH ncnonHaTtb MNMopyyeHus KnueHta B nopsiake MX NOCTYNMEHNST HA HAUITY4YLLMX
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 065a3aH ncnonHaTb MNMopyyeHus KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMMA
ycnosusimu NopyveHusi ¢ y4eTom orpaHuyeHun, yCTaHOBNEHHbIX HOPMATUBHBIMY NPABOBbLIMU akTamMu U
[oroeopom.

3.2.3. bpokep 065a3aH AoBOANTL 00 cBeaeHusa KnueHTta no ero tpedoBaHunio nHgpopmaumio,
CBSA3aHHYI0 C UCNOSNHEHNeM nopy4veHus KnveHTa.

3.2.4. Bbpokep 065a3aH B CPOKU U B Nopsake, onpefeneHHom [JoroBopom, npeactaBnsitb Knmenty
OTYETHOCTb.

3.2.5. bpokep 065a3aH He no3gHee 10 ([ecsaTun) paboumnx gHen ¢ aathbl 3aknoyeHus [lorosopa, HO He
paHee 12 aHBaps 2015 roga oTkpbITb KnveHTy MIHauBMAayanbHbi MHBECTULMOHHLIN cdeT (MNAC), a Takke
npon3BecTu Bce Heobxoanmble AencTsud no pernctpauun Knmuenta Ha OpraHmsaTopax TOProB C Lienbio
npenoctasneHus KnneHty Toproebix KOA0B (B nopsake v B COOTBETCTBUM € [paBunamm Topros
cooTBeTcTBYtoLLero OpraHusdatopa ToproB). Cpoku pernctpauum Knuenta onpegenstotca lNpasunamu
TOProB..

3.2.6. bpokep 065a3aH BecT 060c0bneHHbIN BHYTpeHHMI yyeT MmywecTtea KnneHta Ha NC, a
Takke B paspese [Moptdenen n otaenbHbix Jlnuesbix cyetax KnneHta 060cobneHo oT cob6CTBEHHbIX
[EHEXHbIX CpeacTB U LeHHbIX Bymar.

3.2.7. B cny4ae BO3HUKHOBEHMUS KOH(MKTa MHTEpecoB, bpokep 06a3aH yBeaomuTb KnneHTta o
BO3HMKHOBEHUUN TAKOro KOHMNMKTa 1 NpeanpuHATL BCe He0bXoaMMbIE Mepb! Af1S ero pa3peLUeHus B
nonb3y KnueHTa.

3.2.8. bpokep 065a3aH nepefaBaTb Bce He0OX0AMMbIE CBEAEHMSA AN ydeTa npuHagnexaimnx
KnuenTty LIB B 06cnyxumBatowimne genosmtapumn.

3.2.9. bBpokep 065a3aH npegoctaBnaTb KnueHty Heobxoaumyo nHGopMaL Mo 0 COCTOSHUK pbiHKa
LeHHbIX Bymar, a Takke A0MOMHUTENbHbIE KOHCYIbTaLNOHHbIE U MHPOPMAaLIMOHHbIE YCryrn, 06beM,
CTOMMOCTb U NMOPSAAOK NPeAOCTaBNEHUS KOTOPbIX OroBapuatoTcsa ¢ KnneHtom B 4ONOMHUTENBHbIX
cornaweHunsx K [loroBopy unum otaenbHbIM1 AOroBOpamMu.

3.2.10. bpokep 065a3aH cBOEBpEMEHHO NoAaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYHOLLNE
3asBKM Ha 3aKknioyeHne CAEnoK B Ka4ecTBe y4acTHUKa TOProB, CBA3aHHbIE C BbINOMHeHneM [opyyeHni
KnneHTa, B nopsake, onpegeneHHoMm lNpasunamu Topros 1 NpaBunamu KnvpuHra, a Takke [JoroBopom u
NPUNOXEHNSIMU K HEMY.

3.2.11. bpokep 065a3aH noctaBuTb KnneHta B U3BBECTHOCTb NyTEM HanpasneHus emy CoobLleHni 060
BCEX CYLLECTBEHHbIX TPEOOBaHUAX K y4aCTHMKaM TOProB U NX U3MEHEHMUSX He no3gHee paboyero gHs,
crnepgywowero 3a gHeM nonydeHus Bpokepom cooTBETCTBYHOLWMX yBegomeHni oT OpraHnsaTopa TOproB.
Kpome cnoco6oB, yctaHoBneHHbIX [loroBopom, Takme CoobLieHns MoryT ObiTb NepeaaHsl KnueHTy: (a) ¢
exefHeBHbIMK oTyeTammn bpokepa KnveHTy; (b) nytem onybnmkoBaHus Ha canTte bpokepa.

3.2.12. bpokep 0653aH B yCTaHOBMEHHbIE [10rOBOPOM CPOKU NMPUHMMATL MEPbI K YCTPAHEHUIO
BO3HUKLLMX C KnueHToM pasHorfnacuin npu npegcraBneHnn KnmeHTy otyeTos.
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3.2.13. VHble 06a3aHHOCTH, NpeayCMOTpeHHble [JoroBOPOM 1 MPUNOXEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT Bnpase gasatb [lopyyeHunsa Ha 3aknovyeHne bpokepom caenok u onepauui ¢
MmywiectBoM B nopsake, npegycMoTpeHHOM [1oroBopoMm.

3.3.2. KnueHT Bnpase nony4atb OoT bpokepa nHhopmaLmio n JOKyMeHTbl, NpefocTaBreHne KoTopbix
npegycmoTpeHo PepepanbHbiM 3akoHOM «O 3aLiuTe NpaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LeHHbIX Bymar».

3.3.3. KnueHT BnpaBe 3anpawmBath y bpokepa nuHdopmauumio o xoge ucnonHeHuns NopyveHus.
3.3.4. KnueHT BnpaBe nony4atb oTyeThbl Bpokepa B nopsaake U B CPOKN, yCTaHOBMEHHbIE [JoroBOpOM.

3.3.5. KnueHT BnpaBe n3amMeHnTb BblOpaHHbIN TapudHbI NnaH, U3MEHUTb YCIoBUSE OBCNYXMBaHNS,
BbIOpaTh AOMNOMHUTENbBHBIE YCITYTN NN O0TKa3aTbCs OT NPeAOoCTaBeHMs KaKNX-MBo ycryr nyTem nogaym
Bpokepy 3asBneHus Ha obcnyxmMBaHMe C COOTBETCTBYHOLUMMI OTMETKamMu, NMMbo nyTem BHECEHNS
COOTBETCTBYIOLLNX N3MEHEHWI B JInuHOM kabuHeTe KnueHta. NameHeHns TapudHbIX NNaHOB BCTyNnawT B
Cuny € NepBoro Yucra mecsiua, cnegylLero 3a mecsauem, B KoTopoM bpokepom 6bino nonyyeHo
cooTBeTCTBYMOLLEee 3asBreHne Ha obcrnyxnBaHue/mecsiLemM, B KOTOpoM KnneHTom Obinv BHECEHDI
COOTBETCTBYIOLLNE N3MEHEHMS B JIMYHOM KabuHeTe KnveHTta. MlaMeHeHus 1 JONONHEHMS YCITOBUIA
(BapuaHTa) obcnyxusaHus, fobasneHune (0Tkas OT) yCnyr BCTYNalT B CUMY CO crieayioLlero paboyero
OHA nocne nonyyveHus bpokepoM cooTBeTCcTBYOLWErO 3as8BneHns Ha obcnyxnBaHue/co cneayoLlero
paboyero gHsa nocne BHeceHust KNnMeHTOM COOTBETCTBYHOLLNX N3MEHEHUI B JInuHOM kabuHeTe KnuenTa.

3.3.6. KnueHT Bnpase 3a4ucnsatb Ha MMC TonbKko AeHexXHble cpeacTBa U Tonbko B pybnax P®. Mpu
3TOM COBOKYMHas CyMMa eHEeXHbIX CPeacTB, KOTOpble MOryT 6bITb 3a4UMCrEeHbl B TEYEHWE KaneH4apHoro
roga, He moxet npesbiwaTb 1 000 000 (ogMH MUNNNOH) pyOnen.

3.3.7. KnueHT BnpaBe notpeboBaTb Bo3BpaTa BCEX YYTeHHbIX Ha ero NC aeHexHbIX
cpeAcTB/LUEeHHbIX Bymar nnm nx nepegayun gpyromy npodeccroHanbHOMY Y4aCTHUKY PbIHKA LEHHbIX
Oymar, ¢ KOTOpbIM 3aKniO4YeH AOroBop Ha BeAeHne NHANBUAYANbHOIo UHBECTULIMOHHOIO cyeTa. [pu aTom
Takon Bo3BpaTt 6e3 pacTopXeHus JOroBopa He JonyckaeTcs.

YacTuyHbIV BbIBOA AeHEXHbIX cpeacTs/ueHHbIx 6ymar ¢ MNC He ponyckaeTtca. He saBnsioTcs
YaCTUYHbLIMM BbIBOAMM LIEHHbIX Bymar cnydam cnncaHus LeHHbix 6ymar ¢ MNC gna ncnonHeHust
YCIOBUI KOPNOPATUBHbIX AENCTBUN IMUTEHTOB, B TOM YMCIIE C MOCNEQYIOLUM 3a4NCIIEHNEM OEHEXHBIX
CpeAcTB u/vnu LeHHbIx 6ymar Ha MINC, a Takke cnyyam cnnucaHus LeHHbix 6ymar ¢ UINC, He 3aBucswwme
ot Bonu KnneHTa,

3.3.8. KnuneHT BripaBe 3auncnstb Ha MNC geHexHble cpencTBa TONbKO C COOCTBEHHbIX BAHKOBCKUX
cyeToB. [leHexHble cpeacTea, NOCTYNMUBLUME OT TPETLErO NMLa B pe3yrbTaTe onepaunii, He CBA3aHHbIX C
pacyeTamu No caenkam, 3aknyeHHbIM bpokepom B HTepecax KnueHTa, He 3auncnaTca bpokepom Ha
nnC.

3.3.9. B cny4ae nonHoro BbiBoAa AeHexHbix cpeacTte ¢ MNC KnueHT Bnpaee nogath 3asBrneHue Ha
nepesof (BbIBOA) AEHEXHbIX CPEACTB TOMbKO NOCPEeACTBOM NpeocTaBneHus opurmHana B 6ymaxHoum
dopme B opuce Bpokepa.

3.3.10. B cny4yae nepeBoaa AeHexHbIX cpeacTts mexay Noptdensmn, oTkpbiTbiMu B pamkax NC,
KnueHT BnpaBe nogasatb 3asiBneHne Ha nepeBos (BbIBOA) OEHEXHbIX CPEACTB TOMBLKO NOCPEACTBOM
TenedoHHoW cBs3M, JlnyHoro kabuHeTa 1 NocpeaCTBOM NpeoCTaBNeHns opurmHana B 6yMmaxxHom

dopme.

3.3.11. KnueHT BnpaBe Hanpasutb B aapec bpokepa obpallueHre, cogepxallee cesegeHus o6 ogHoM
UIN HECKONbKMX cneaytolmx dakrtax, CBA3aHHbIX C OCYLLLeCTBNeHMeM npodheCcCcnoHarnbHom
OEesTeNbHOCTU Ha PbIHKE LieHHbIX Bymar:
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— 0 [ONYyLWEHHbIX /UM KoTopble MOryT ObITb AoNyLLEHbI Bpokepom n/mnn coTpygHUKOM
Bpokepa HapyLieHusax npae n/mnm csoboa n/vnm 3akoHHbIX MHTepecoB KnneHTa;

— 0 [ONYyLEHHbIX /UM KoTopble MOryT ObITb AoNyLLEHbI Bpokepom n/mnn coTpyaHUKOM
Bpokepa HapyLLeHMsX 3aKOHOB, HOPMATUBHbIX NPaBOBbIX aKTOB, a TAKKe A4OroBOPOB,
COrMaweHnin N NHbIX AOKYMEHTOB, PErYNINPYHOLLNX OTHOLLIEHUS Mexay Bpokepom u
KnueHTom.

Yka3zaHHoe obpalleHne nogaetcsa KnveHTom u npuHumaeTca bpokepom Tonbko B opurMHarne Ha
BymaxxHOM HocuTene.

3.3.12. KnneHT c y4eToM nonyyeHHomn oT bpokepa nHopmaumm o npuymMHax otkasa oT NpoBeaeHus
onepauuu Mo ero NnopyyeHno/3asiBNeHnto, Bnpaese npeactaBuTb bpokepy OOKyMEHThI 1 (Mnn) cBeaeHus
006 OTCYTCTBMM OCHOBaHW AN NPpUHATUA pelleHns 06 oTkase OT npoBeaeHus onepaunn. CeeaeHuns
npegoctasnsoTcsa KnneHTom B 3agBneHumn, opma KOTOPOro npeycMoTpeHa COOTBETCTBYIOLLMM
MpunoxeHneMm k PernameHTy, O4HOBPEMEHHO C NpeAoCcTaBneHMeM NoATBEPXKAAIOLWNX JOKYMEHTOB
(opuruHanos Ha BymaxxHoM HocuTene). bpokep paccmaTpuBaeT ykazaHHOe 3asiBfieHUe N JOKYMEHThI B
YCTaHOBIEHHbIE 3aKOHOOAaTENLCTBOM Poccuiickon ®enepauumn cpokn 1 nopsigke.

3.3.13. VHble npaBsa, npeaycMoTpeHHble [JOroBOpoOM 1 NPUSTOXKEHNUSIMU K HEMY.
3.4. 0O6sasaHHocTM KnneHTa.

3.4.1. KnueHTt 065a3aH onnaynBaTb Bo3HarpaxgeHue n pacxoabl bpokepa B cpoku 1 nopsigke,
onpeaeneHHsie [Jorosopom.

3.4.2. KnueHT 065a3aH npegoctaButb bpokepy Hagnexaiwmm obpasom opopmMneHHbIe
[OBEPEHHOCTU, a TaKKe UHble JOKYMEHTbI U MHpopMaLuio, Heobxoaumble nocnegHemMy Ans coBepLUeHNs
OencTteuin no HacTosiwemy [loroBopy, a Takke HeobxoamMmble bpokepy Ans MCNONHEHNST UM CBOMX
06s3aHHOCTEN, NpefyCMOTPEHHbBIX HOPMAaTMBHBIMI NPaBoOBLIMU akTamu Poccuiickon epepaumm.

3.4.3. Ecnun nHoe He npeaycmoTtpeHo [loroBopom, KnueHT o64a3aH obecneuvrBaTb Hanmyue
OeHeXHbIX CpecTB Ha crneLumnansHoM BpoKepCcKOM cyeTe 1 LieHHbIX Bymar Ha cyeTax aeno, HeobxoanumbIxX
ans ucnonHeHuss bpokepom 0693aTenbLCTB NO 3aKIHYEHHBIM MO NMOPYYEHUIO U B MHTepecax KnneHTta
coenkam, a Takke uHbix Obsasatenscts KnneHra.

3.4.4. KnneHT 0653aH CBOEBPEMEHHO B YCTAHOBIIEHHOM nopsake coodwaTtb bpokepy 060 Bcex
N3MEHEHUsIX B flaHHbIX, KOTOPbIE OH NPEeAOCTaBNSAM, U HECET PUCK NOCNEACTBUIA, CBSI3aHHbIX C
HenpeacTaBNeHNEM UM HECBOEBPEMEHHBLIM NPELOCTABINIEHNEM TaKoW MHPOPMaL M.

3.4.5. KnuneHT 0653aH He pexe 0gHOro pasa B rog 06HOBNSATbL CBOM AHKETHbIE AaHHble, AHKETHbIE
[aHHble CBOUX NpeacTaBUTeENen, BbirogonpuobpetaTtenen n 6eHeduumapHbix Bnagensues, nMoo
noaTBepXaaTb OTCYTCTBUE U3MEHEHUI B HUX.

3.4.6. B cny4yae HasHa4yeHus npeactasuTens, KnveHT o6a3aH npegoctaBnte bpokepy AHKETY
npeactasutens. bpokep Bnpase 3aTpeboBaTbe JOKYMEHTbI, ABMSIOLINECS OCHOBaAHWEM Afsi HA3HAYEeHUs
npeactasutenst Knnenta. MNpn nonyvyeHuun Takoro TpeboBaHus, KnmeHT 064a3aH npegoctaBute bpokepy
[OKYMEHTbI B CPOK, YCTaHOBMNEHHbIN B TpebosaHun (3anpoce) Bpokepa. KnueHt o6g3aH
He3ameanuTensHo yBeaoMnaTe bpokepa 06 n3aMeHeHUU JaHHbIX NpeacTaBuTens/sBoirogonpuobperarens
KnueHTa B nopsake, npeaycMoTpeHHOM [JoroBopom.

[oBepeHHOCTb, BblgaBaemas KnveHTom Ha gpyroe dunsmyeckoe NuULo AOMKHa BbITb HOTapransHo
YOOCTOBEpPEHa, 3a UCKIMIOYEHMEM criyyasi, Korga Takas JOBEepPEeHHOCTb BblgaeTcs B odpuce bpokepa B
npucyTcTBUKM camoro KnueHTa u nuua, HasHavyaemoro npeacrasutenemM. bpokep Bnpase oTkasaTtb
KnueHTy B NpMHATUN Takon JOBEPEHHOCTU U noTpeboBaTb OT KnueHTa npeaocTaBuTb HOTapuarnbHO
YAOCTOBEPEHHYI0 OBEPEHHOCTL. [JOBEPEHHOCTL JOIMKHA COAEpPXKaTb NpaBo nepeaoBepus NOMHOMOUYUN
no Takown JoBepeHHOCTUN Ha bpokepa, B criydae ecnv npeactasuTtenb KnueHTa noanuceiBaeT
JoBepeHHoCTV Ha bpokepa, Heobxoanmble Ang 3aknyeHns ¢ bpokepom gorosopa v OTKpPbITHSA
COOTBETCTBYIOLUX CHETOB. B cnyyae nognucaHusa npeacrasutenem KnveHTa, AeACTBYOWMM Ha
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OCHOBaHWM OOBEPEHHOCTU, JOBEPEHHOCTEN Ha bpokepa, noBepeHHOCTM Ha bpokepa AomkHbI ObITh
HOTapuanbHO YOOCTOBEPEHbI.

MonoxeHuns HacToALero NYHKTa pacnpoCTPaHAKTCA TakKe Ha 6eHeq)|/|u,|/|apr|x BnagenbueB KnueHTa.

3.4.7. KnneHT 0653aH CBOEBPEMEHHO NMPEAOCTaBMATb BCE AOKYMEHThI, He0bX0aMMbIE ANst OTKPLITUS
CYETOB U1 3aKNIOYEHMS CAENOK, a TaKkKe AOKYMEHThI, HeobxoamMble O5is nepeperucrpalmm npas
cobcTBeHHOCTM Ha LIB no 3akntoveHHbIM caenkam (nobble 4OKyMeHTbI Mo 3anpocy bpokepa B TeueHue
CpoKa, YCTaHOBINEHHOro B TAakOM 3anpoce).

3.4.8. KnuneHT 065a3aH He3aMeanuTensHO yBegoMnTb bpokepa 06 yTepe AoKymeHTa,
YOOCTOBEPSIOLLENO JIMYHOCTL, KOMNPOMETaLUmMmM fiorMHa u napons anga goctyna B 10, kogoBOro crnoea,
NCNonb3yemoro Ans ngeHTudmkaumm ycTHbiX COOOLLEHUI, haKTe OT3biBa JOBEPEHHOCTM Ha
npeacTaBuUTENs U UHbIX pakTax, KOTOpble MOTYT NPUBECTUN K MOLLUEHHNYECKUM U HECaHKLNOHNPOBAHHbLIM
OenCTBMAM TpeTbnx vy no MHBECTULMOHHBLIM cHeTam KnneHTa.

3.4.9. KnueHT 0653aH no 3anpocy bpokepa npefoctaBnaTb HEO6XO0OUMbIE MMCbMEHHbIE
pasbsaCHEHUS, a TaKkke JOKYMEHTbl B 000CHOBaHWe Hanmynus 9KOHOMUYECKOro CMbICMNa/3akoOHHOCTH Lienen
B caenkax KnveHTta B Te4eHue cpoka, yka3aHHOro B Takom 3anpoce.

3.4.10. KnueHT 065s13aH HemeaneHHo coobLiaTb 06 oLmnbKkax, HETOYHOCTAX, UHbIX HECOOTBETCTBUSIX B
oT4yeTax bpokepa no nTtoram TOProBoro gHs.

3.4.11. KnneHT 065a3aH 3auncnaTb AeHexHble cpeactsa Ha INC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKpbITOro Ha ums KnuewnTa.

3.4.12. KnueHT B cniyyae pactopxeHus (oTkasa) ot [lJoroBopa no UCTEYEHUN TPEXNETHEro cpoka ¢
haTbl ero 3aknoyeHusa obgasaH 0o 31 gekabps roga npegoctaButb bpokepy 3asBneHune ¢ ykasaHueMm
HaNoroBou NbroThl, KOTOPOW KnneHT cobmnpaeTcsi BOCNONb30BaThCS.

3.4.13. KnueHT 065a3aH He ponyckaTb NoAdady NnopyyeHuit Ha 3aknoveHue caenok/onepaunm,
KOTOpble MOTYT COAepXaTb NPU3HaKN MaHUMyNUPOBaHUS, NCNONb30BaHUS MHCAWAEPCKOM MHopMaLuu,
neranunsaumm (OTMbIBaHUSA) 4OXOA0B, NOMYYEHHbIX MPECTYMNHbIM NyTEM, U1 (PUHAHCUPOBAHUS
Teppopuama, UHble HapyLleHust TpeboBaHWI 3aKOHOAAaTENbCTBA.

3.4.14. KnneHT 065a3aH ncnonb3oBaTtb 6upxeByo MHoOpMaLmIo, NonyyYeHHyo oT bpokepa, Tonbko B
Lensax NpUHSATUS pelleHnst o nogade nopyyeHu bpokepy Ha 3aknoyeHre caenok Ha bupxax (ecnu nHoe
He ycTaHoBneHo NpaBunamu Topros unu cornaweHnem ¢ bpokepom).

3.4.15. Hes3aBucrMmMo OT MOMEHTa Havana npoeegeHuns onepauun, KnmeHTt o6a3aH BO3MeCTUTb
Bpokepy 3aTpaTtbl N0 Noaaep>XaHo OTKPLITLIX B COOTBETCTBMM C [lOrOBOPOM CHETOB, B pasmMepe,
npegycmoTpeHHoMm Tapudamu.

3.4.16. B cnyyae oTMeHbl KnmeHToM JOBEpPEeHHOCTU Ha CBOEro NpeacTaBUTESNS Unn NpekpaLwleHns
0EenNCTBMS AOBEPEHHOCTM Ha NpeacTaBuTeNs no MHbIM OCHOBaHUAM, NPeayCMOTPEHHbIM cTaTben 188
NpaxpaHckoro kogekca PO, KnueHt/npeacraBsutens KnueHta ob6s13aH yBegomuTb 06 3TomM bpokepa B
nMcbMeHHoM hopme nyTem nogayn bpokepy 3asBneHus o npekpaleHun encTBUst AOBEPEHHOCTU Ha
npegcrasntensa Knuexra.

3asiBreHne o npekpalleHm ENCTBUS JOBEPEHHOCTM Ha npeacTaBuTensa KnveHTta no opme
MpunoxeHus k PernameHTy cuntaeTcs nonyyeHHbIM Bpokepom n bpokep cuntaeTcs nsBeLLeHHbIM O
npekpaLleHnn AencTBma JOBEPEHHOCTM Ha npeacTasutens KnueHta (ons bpokepa genctaue Takon
[OBEpPEeHHOCTU NpeKpaLlaeTcs) Co AHs, crieayloLwero 3a AHeM nonyyeHusa bpokepom 3asiBneHus,
yKa3aHHOro B HacTodLLeM NnyHKTe, Nu4HO oT KnuneHTa/npeactasutens KnneHta nvbo no noyte, o 4emM Ha
Takom 3asiBrieHnn aenaeTcs COOTBETCTBYIOLAA AaTUpoBaHHaa oTMeTka bpokepa u ctaButTca noanuch
YNOSTHOMOYEHHOTO COTpyaHUKa Bpokepa.

3.4.17. KnneHT 065a3aH npefocTaBnaTb MHGopmauuio bpokepy o cBomx 6eHeduumapHbIx
BnagernbLax.
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3.4.18. B cnyyae 3aknoyeHns HOBOro JOroBopa Ha BefgeHue nHausuayansHOro MUHBECTULIMOHHOIO
cyeTa ¢ ApyrMMm npodreccmnoHarnbHbIM YH4aCcTHUKOM pPbiHKa LIEHHbIX Bymar npegoctaBuTb Bpokepy
opuruHan YBegomneHusi 06 otkase oT [JoroBopa 1 Hagnexalle 3aBepeHHYH KOMMio HOBOTO 4OroBopa Ha
BeAEHME VHAMBUOYaNbHOIO MHBECTULMOHHOTO HE No3aHee paboyero AHA, cnegyowero 3a gHeMm
3aKJI04YEHMS TaKOro HOBOIO JOroBopa.

3.4.19. KnuneHT 0653yeTcs npu nogade cooTBeTcTBYHOLLErO [NopyyeHus B ntobon opme, B TOM
ymucne nocpencTsoM TenedoHHOM CBA3K, 3a UCKNoYeHneM nogayu NopydyeHns nocpeacTBomM
MporpammHoro obecneveHus, 4ONONHUTENBHO YKa3biBaTb, YTO NopyyeHne nogaetcs B pamkax Jorosopa
Ha MNC. MNMpu nogayve nucbMeHHoro NopyyeHns KnnueHT aenaet ykasaHue Ha TO, 4To [NopyyeHne
nogaetcs B pamkax [JoroBopa Ha MINC B pasaene «[ononHUTENbHbIE YCITOBUSI».

B cnyuyae HecobnogeHusa gaHHoro ycnosus KnueHtom, Bpokep BnpaBe MCNONHUTE Yka3aHHOe
MopyyeHune B pamkax [loroBopa Ha bpokepckoe ob6cnyxnBaHmne, 3akoyYeHHOro ¢ KnneHtom.

3.4.20. KnneHT 06583aH 03HAaKOMUTLCS CO BCEMU pUCKaMu, CBA3aHHBIMW C 3aKMOYEHNEM CAENKU C
onpefeneHHeiM HCTpymeHTOM, A0 noaayun bpokepy NopyyeHns Ha caenky ¢ Takum UHCTpyMeHTOM, B
TOM Yucne ¢ nNpoweawnMmn 1 NpeacTosaLMm KopnopaTUBHbIMY AEACTBUAMU OMUTEHTa (CO0bLeHns o
BO3MOXXHOW peopraHnsaunn/nmkeugaumm QMUTEHTa, NPUHATUSA PELLEHMIA O BbINaTe n pasmepe 40X040B,
0 BbIMyCKe, KOHBEpPTaLMKU, NPUOOPETEHUN, NOraleHNN LLEHHbIX Oymar 1 MHbIe), KOTOpble MOTYT NOBIUATb
Ha pelleHne KnueHTa o 3aknoyeHun caenkm ¢ Takum NHCTpymMeHTOoM.

3.4.21. VHble 06a3aHHOCTY, NpeayCMOTpeHHble [JoroBOPOM 1 MPUNOXKEHUAMU K HEMY.
PA3LOEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no HacTosiwemy [loroBopy KnneHT ynnaumBaeTt bpokepy Bo3HarpaxaeHue.

4.2. KnueHT Bo3MeLlaeT BCe pacxobl, Npon3BeaeHHble (NoOHeceHHble) BpokepomM Mo UCMONMHEHNIO
HacTosilwero [loroBopa, a Takke pacxoabl, NnpoM3BeaeHHble Bpokepom B pesynbtaTe
yOOBMETBOPEHUSI MPEeTEH3UI TPETbUX NKL, 3aTparneamLmnx bpokepa B CBA3M C 0kazaHWeM ycnyr rno
HacTosweMmy [loroBopy.

B cnyyae, ecnu bpokep ocyuiecTBNAeT OTKPbITUE N BedeHNe OTAEeNbHbIX pacyeTHbIX KO4OB B
cooTBeTCcTBMYM C [paBunamu knvpuHra KnupuHroBon opraHu3aumm B CBS3M C BeAEeHUEM
060cobreHHOro yyeta geHexHblx cpeacTB KnneHta Ha poHAOBOM, CPOYHOM WMIKN BaniOTHOM PbIHKE,
KnuneHT Bo3melLaeT bpokepy BCe NOHECEHHbIE B CBA3U C 3TUM pacxoibl, BbinfiavyeHHble KnupuHrosom
opraHusauumu.

4.3. Pasmep BosHarpaxgeHus bpokepa yctaHaBnueaeTca Tapudamu bpokepa. NMNopagok pacyera,
a Takke MOPSAOK M CPOKM BbINMaTthl BO3HArpaxaeHus onpegensotca Tapudamu n PernameHToMm.
N3meHeHune n gononHeHue TapudoB npoussoamtca bpokepom B 04HOCTOPOHHEM MOpSAaKe, O YEM
KnueHT yBegomnseTca B Nopsiake, ycTaHOBIIEHHOM [JoroBopom.

4.4. KnueHTy npu 3aknoveHun [loroBopa yctaHasnueaetcs TapudHbiii nnaH «CamMocTosiTensHoe
ynpasneHune (MNC)».

4.5. B cnyuae, korga bpokep 3akniouun caenky Ha ycrnoBusax 6onee BbIrogHbIX, YeM Te, KOTOpble
6b1nu ykasaHbl B [NopyyeHun KnneHta Ha caenky, AONOMHUTENbHas Bbiroga He AennuTca Mexay
KnneHToMm n Bpokepom NOpoBHY, a ABNseTcs cO6CTBEHHOCTbIO KnneHTa.

4.6. B cnyyae ncnonb3oBaHus AeHexHbIX cpeacTts KnneHTta npnbbinb, nonydyeHHasa bpokepom B
pesynbTaTe UCMONb30BaHUA AeHEXHbIX cpencTB KnneHTa, nonHocTbio ocTaetcs y bpokepa.

4.7. Onnarta Bo3HarpaxzaeHus bpokepa npoussoantcs B pyonsax Poccuiickon ®epepauun.

4.8. KnneHT caMOCTOSITENbHO OCYLLECTBMSET ynnaTy BCeEX HArNoroB n c60poB, 3a UCKIMIOYEHNEM
crnyyaes, Korga B COOTBETCTBMM C 3akoHogaTenbcTBoM Poccuinckon ®eaepaumm Ha bpokepa
BO3N0XeHa 06513aHHOCTb MCMOMHATL MO OTHOLWEHWUI K KnneHTy pyHKLMKM HAnoroBoro areHTa.
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4.9. Ecnu nHoe He ycTaHOBMEHO HacTosawmm [Jorosopom, MNpasunamu Topros unm Npasunamm
KIIMPUHra, Unu ycrioBUsiMm 3aknio4eHHoW B nHTepecax KnueHTa caenku, Bce pacyeThbl NO cAenkam,
3aKITOYEHHBIM BO UCMOMHEHME nopyyeHui KnueHTa, 06s13aTenbCcTBa MO KOTOPbLIM BblpaXKeHbl B
WHOCTPaHHOW BarnoTe, NpoM3BoaaTcs B pyonsax Poccuiickon degepauunm no kypey LleHTpanbHoro
©aHka Poccuickon ®egepaumm, yCTaHOBIIEHHOMY Ha AaTy 3aKITOYEHUS COETIKM.

PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeMcnosiHeHMs NN HeHaanexatlero ncrnonHeHus CTopoHon cBomx 0683aTenbLCTB Mo
HacTosiwemy [loroBopy, BMHOBHasi CTopoHa 06s13aHa BO3MECTUTb Apyron CTOpoHe NPUYMHEHHbIE TaKNM
HEUCNOSNTHEHNEM UNWN HEHaANEXALLMM UCTIONTHEHNEM YObITKM.

5.2. B cnyyae HeMCnosiHEHMS U HeHaanexatlero ucrnonHeHus KnmeHTom ceBonx o6a3atenscTB no
HacToswwemy [JoroBopy, Bpokep BnpaBe NPpMOCTaHOBUTL MOMHOCTBIO UM YAaCTUYHO OKasaHue YCnyr no
[oroBopy Ao NonHOro ucnonHeHnsa KnmeHTom cBomx 0653aTenbCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B padMepe pearbHoro yuiepba, noHeceHHoro KnneHtom B
pesynbTaTte nobbix AencTeun (besgencteuin) paboTHukoB Bpokepa, kKoTopble NpMBENU K nobomy
HencnonHeHo/HeHaanexallemMy UCNonHeHo 06a3aTenbCTB, NPeayCMOTPEeHHbIX [JoroBopom u
NPUNOXEHUAMN K HEMY. YObITKM KnueHTa, KoTopble MOryT BO3HUKHYTb B pe3yrnbTaTe AeNnCcTBUs
(6e3pencTBmA) MHBLIX NKU, a Takke camoro KnveHTa noxatcsa Ha KnuenTa.

5.4. KnueHT HeceT NONHyK OTBETCTBEHHOCTb 3a Nobon yuiepb n/unu ybbiTkn, nonyvyeHHsble Bpokepom
no BuHe KnueHTa, B TOM yncne 3a nobon yuiepb/ybbiTkn, NONy4YeHHbIE B pe3ynbTaTe HenpeacTaBneHus
(HecBoeBpeMeHHoro npeacraBneHnsa) KnneHtom nHgopmauum 06 nameHeHnn gaHHbIX KnneHTta un/unm
OOKYMEHTOB, NPeayCMOTPEHHbIX [JoroBOPOM U NPUMOXEHUSMU K HEMY, 1 YObITKM, Nony4YeHHble Bpokepom
B pe3ynbTaTe UCKaXeHus MHopMaLuum, coaepxallencsa B npeactaBreHHbIX KnmeHToM JOKYMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLUEHHbIE NpK paboTe ¢ NporpaMMHbIM
obecne4veHnem.

5.6. KnuneHT HeceT NoNnHy OTBETCTBEHHOCTb 3a NMobon yuiepd n/mnu youiTkn bpokepa, KoTopble cTanu
CNeACcTBUEM pasrnalleHunsi, packpbiTud, u/unu BoCcnpou3BeaeHus, n/unm pacnpoctpaHeHms KnueHtom
Nosy4eHHOM MM B COOTBETCTBMM C HacTosLWwmum [JoroBopom nHdopmMaumm (B TOM Yncne OupxxeBon
NHdopMaLMK) NN HECAHKLMOHMPOBAHHOIO €€ MCMNOSb30BaHUS.

B cnyyae ncnonb3oBaHusa KnveHTom GupkeBon MHGOOpMaLMM C HapyLLEHUEM YCIIOBUIA HACTOSILLIErO
HoroBopa, bpokep BnpaBe npumeHnTb K KnneHTy ogHy n3 cnegyowmux Mmep OTBETCTBEHHOCTU Ha CBOe
YCMOTpEHME:

- npegynpexnaeHve o HapyLleHUU B OTHOLLEHUM UCMONb30BaHUsi BrpkeBoit MHopMaumm B
NMUCbMEHHOM BULE;

- MpUOCTaHOBKa NpeaoCcTaBlieHNst KNNeHTY BrpxeBoii MHopMaummn A0 yCTpaHeHus!
AOMYLLEHHbIX KIIMEHTOM HapyLUeHWI B OTHOLLIEHUM UCMOSIb30BaHUS GUPXKeBOWN MHGOpPMaLuK;

- npekpaleHune npegoctaBneHus KnueHty 6upxxeson nHdopmauuu.

5.7. bpokep HeceT OTBETCTBEHHOCTbL nepen KnueHToM 3a HenpeactasneHne KnneHty nHgopmauum u
OOKYMEHTOB, NpeAcTaBrneHme KOTopbix npegycmoTpeHo degepanbHbiM 3akoHoM «O 3awute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymary 1 HacToswwmmM [loroBopom.

5.8. bBpokep He HeceT OTBETCTBEHHOCTU neped KnueHTom 3a yobITkM, NPUYMHEHHBbIE OENCTBUEM UMK
bespnenicteuem bpokepa, ecnun bBpokep obocHoBaHHO nonarancs Ha ykasaHusa KnveHTa, cogepxxalwimecs B
CoobueHuu (MopyyeHnn) Knuenta, n obocHoBaHHO paccmaTtpusan Takoe CoobuieHue (lMopyyeHue) kak
ucxogsiee ot KnveHTa, a Takke Ha MHopmaLuio, yTpaTUBLLYK CBOK AOCTOBEPHOCTL U3-3a
HeCBOEBPEMEHHOro AoBeaeHus ee KneHTom ao ceeaeHms bpokepa, nnm aensitoLlelics 3aBegomo
HEeOCTOBEPHOW, a paBHO B CBSI3M C HEMPEeACTaBNEHNEM UM HECBOEBPEMEHHBIM NPEAOCTaBIEHNEM
KnueHTtom Bpokepy nHdopmaLmm n/unu ceegeHnin n/unn JOKYMeHToB, HEOBXOANMBIX A51S1 UCNOSNTHEHNS
Bpokepom cBonx 0b6a3aTenbCTB No HacTosiwemy [JoroBopy.
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5.9. bpokep He HeceT OTBETCTBEHHOCTM 3a pe3yfibTaTbl MHBECTULMOHHBIX PeLIeHUA, MPUHATBIX
KnneHTom Ha OCHOBE aHanUTU4eCKUX maTtepuanoB U MHPOPMALIMOHHbBIX COOBLLEHUI (B TOM YMche
TOProBbiX naewn), npegocTtaBnsemMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSHEHME MO0 HeHaaexalee UCNOSNTHEHNE
TPeTbUMU NuLamMm 0683aTenbCTB NO cAerkam, 3aKntioYeHHbIM BO UcrnonHeHue Mopyyvenus KnveHnTa
Bpokepom.

B cuny ocobeHHOCTeN perynupoBaHuns pbiHKa LieHHbIX GyMar B COOTBETCTBYIOLLEM rocyaapcTse unm
0COBEHHOCTEN pacyeToB MO onpegeneHHbIM BUAaM MHOCTPaHHbIX LeHHbIX ByMar n oMHaHCOBbIX
WHCTPYMEHTOB UNW PeLLEHUN rocyaapCTBEHHbIX (PerynmpyoLLmMx) opraHoB Unu CroXmneLUEnCca AenoBon
NPaKTUKN, BO3MOXHbI Cly4yaun HEOCYLLEeCTBEHUA NHPPACTPYKTYPHBIMU OpraHM3aLmsmMm, B TOM Ymcne
opraHusaTtopamu TOPros, KIMMPUHIOBLIMU OpraHn3aumnsMn (Unv aHanoramu), pac4eTHbIMK
opraHusaumsmu (genosntapum, 6pokepbl, KaCToanaHbl UMK UX aHanorM) oXxXunaaembiX OT HUX OeNCTBUR,
Heobxo4MMbIX AN Haanexatlero ucrnorHeHnsa Bcex o643aTenbCTB Mo 3akN4YeHHON caenke (pac4yeTos
no caesike, 3aknoyeHHon bpokepom no nopyyeHuto KnneHTta Ha MHOCTPaHHOW TOProBow nsowaake,
Heonnarta AeHeXHbIX CPeacTB, He MOCTaBKa LeHHbIX Oymar). B ykasaHHom cniyyae Bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HMKHOBEHME YObITKOB Y KnMeHTa 1 HacTynneHne Taknx nocrneacTBui, €Criv OHK
BO3HMKITN He No BUHe Bpokepa, KoTopbIi 060CHOBaHHO nonarasncs Ha nopyyeHne KnueHTta npu
3aKNIOYEHWUN COENKN.

5.11. bpokep He HeceT OTBETCTBEHHOCTU, ECNN CBOEBPEMEHHO BbICTaBfIeHHAa opraHM3aTopy TOpros
3asBKa no nopy4yeHuto KnmueHTta Ha cgernky He Gbina yaooBneTBOpeHa U3-3a CIIOXMBLUENCS Ha PbIHKe
KOHBIOHKTYpbI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, NPUYMHEHHbIE KNMEHTY, B criyvyae HapyLleHust
OpraHn3aTopoM TOProBnu Ha pbiHKE LeHHbIX bymar, KnuprHroBon opraHusauuen, genosmtapusmu,
KpeauTHbIMW OpraHmn3aumsiMm cBomx 06s13aTenbCTB NO 4OroBopaM, 3akroyeHHbIM ¢ bpokepowm, B
pesynbTaTe KOTOPbIX ObIN NPUYMHEHbI YObITKN KnneHTy.

5.13. EpOKep He HeceT OTBETCTBEHHOCTU 3a HEMCMOJSIHEHWE WU/UNN HEHaanexallee UCMOSHEHNE
I'Iopyquvm KnneHTa, ecnn oHo cTano crneacTenem aBapumn KOMNbOTEPHbIX CeTewn, CUMoBbIX
ANEKTPUYHECKUNX ceTen Unm cUCTem ANEeKTPOoCBA3N, HeNnoCpeaCTBEHHO NCNOJNb3yeMbIX And npnemMa
I'IopyquwZ nnn obecneyeHmns NHbIX npouenyp 3akni4yeHna cOenokK, a TakkKe HenpaBOMEPHbIX nencTenmn
TpeTbux nuu, B TOM 4Hucne opraHmsau,MPl, obecneunBaroLLnx TOpProBbi€ N pac4eTHO-KIMNPUHIoBble

npoueaypsbi.

5.14. 3a HapyLleHMe CPOKOB OCYLLECTBMEHUS NNATEXEN, NPegyCMOTPEHHbIX HACTOSALMM [JoroBOpPOM 1
NpUnoXXeHnsamMmn Kk Hemy, bpokep Bnpaee noTpe6oBaTtb OT KnueHTa ynnatbl NeHK 3a Kaxablil AeHb
NpoOCpoYKK, NpeaycMoTpeHHon ctateen 395 IMpaxaaHckoro koaekca Poccuiickon ®epepaumu.

5.15. 3a HapylweHune cpokoB Bo3BpaTa cpefcTB KnneHTy no BuHe Bpokepa, nocnegHui BbinnavymMeaeT
NeHo B pa3mepe, COOTBETCTBYHOLLEM NPOLEHTHOM cTaBke pedMHaAHCMPOBaHMs!, yCTaHOBMNEHHOW LIB PO
Ha AeHb pacyeTa NeHu, OT CyMMbl 3aJ40IMKEHHOCTY 3a KaXXAbI AeHb MPOCPOYKU, HAYMHAS C TPETbero
pabouyero gHs nocne nogaym CoobweHns KnmueHTom.

5.16. Bpokep BO Bcex cnyyasix He HeCeT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLLME Y KnueHTa He no BUHe
Bpokepa B pe3ynbTaTe NCMOMb30BaHUS UM HEBO3MOXHOCTM UCMOMb30BaHNS MHOPMaLMM O KOTUPOBKaXx
LieHHbIX Bymar, npegocTtaBneHHon bpokepom KnmeHTy B COOTBETCTBUM C HACTOALLMM [10roBOpOM, ecnm
HEBO3MOXXHOCTb MUCMONb30BaHUS Bbi3BaHa, BKIOYas, HO He orpaHn4ymBasch: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B npegocTaBneHum ceegeHun, (d) HebpexHocTblo, (e)
bespgenctauem, (f) dopc-maxopHbiMyU 0BCTOATENBLCTBAM (B TOM YNCNE HABOAHEHME, AKCTpeMarbHble
norogHble YCrnoBusi, 3eMNeTPsICEHNE 1 OpYyriue NpUpoaHble 6eacTBUS, NOXapbl, BOVHbI, MATEXN, OYHTbI,
TPYLOBLIE CMOPbI, HECHACTHbIE CNy4Yaun, OeWCTBUSI OPraHoOB roCy4apCTBEHHOW BNacTu, aBapumn B cucteme
3HeprocHabxeHusi, coon B paboTte 06opyaoBaHMsS U NpOrpaMMHOro obecneyeHus).

5.17. Bpokep He HeceT 0TBeTCTBEHHOCTU nepe KnueHTom 3a yuwepb n/vnu ybbITkM, NpsMble Unu
KOCBEHHbIE, BKIHOYas yMyLLEeHHYIO BbIro4Y B BUAE HEMNONy4YeHnst 4oxXoAa, CTaBLune CrieCTBMEM Kakow Obl
TO HM ObIN0 OWNBKM NNW 3aepKK1 B NpeaocTaBneHm nHopmaumm o KOTUPOBKax LieHHbIX Bymar.
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5.18. bpokep He HeceT OTBETCTBEHHOCTM 3@ YaCTUYHOE UM NOSTHOE HEMCMOSIHEHWE UM HEHaanexallee
UCnosiHeHne cBoMx 06s3aTenbCTB MO HacTosilweMy [JoroBopy, a Takke 3a Kakon-nnbo yuwepb (Bknovas
Bce, 6e3 ncknodeHus, cnydam notepm KnneHtom npubbinen, npepbiBaHWs 4eN0oBOW akTUBHOCTH, NOTEPU
nHdOpMaLnK1, UHble NOTEPW), B Cry4ae, eCinv Takoe YaCcTUYHOE Wi NOSIHOE HEVCMOSTHEHME Unn
HeHaanexatlee ucnonHeHve obs3artenscTB ObIN0 BbI3BaHO CHOSAMU, HEUCNPABHOCTAMU U/UNKU OTKa3amu
obopyanosaHusa n/vnu nporpaMmmMmHoro obecnedeHus; c6osiMmM, HEUCNPaBHOCTAMU U/UMNK OTKa3aMn cUCTeEM
CBS131, 3HEProcHabXeHWs1, KOHOULMOHUPOBAHKSA U OPYIUX CUCTEM XM3HeobecneyeHns, n ecnu Takue
obcToaTENLCTBA HENOCPEACTBEHHO MOBNUSANN HA UCMONHEHME HacTosiwero [loroBopa 1 BO3HUKN HE NO
BUHe bpokepa.

5.19. EDOKep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeacTBuUsl, Bbl3BaHHbLIE
HennaTexecnoCobHOCTbIO SMUTEHTOB.

5.20. MNpwu HapyLweHun KnueHToM AencTByloLero 3akoHogaTensctea Poccunckon ®enepauun, MNpasun
TOPros, NOA4ayYun NOPYyYEHUN Ha 3aKryYeHne HecTaHAapTHbIX CAEMNOK (COrnacHoO KpUTepusam
HecTaHOapTHbIX COENOK, YCTaHOBMEHHbIX B HOPMAaTUBHbIX akTax Mo pbiHKy LIB), KnneHT BoamelaeT
Bpokepy Bce pacxoabl /Uiy HEYCTOWKM, WTpadbl, MOHECEHHbIE/BbINNAa4YeHHble Bpokepom B CBSI3M C
nucnonHeHnem Takmx NopyyeHuni.

5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe crlydamn c60eB AOCTaBKM MHPOPMALIMOHHBLIX COOBLLEHWI
(B TOM uncrie TOProBbIX MAen), Hanpaensemblx bpokepom KnueHty. Hactoswmum KnneHT npusHaet
OTCYTCTBME NpeTeH3ui kK bpokepy B crniydae, ecnv gocTtaBka coobLueHui, HanpaenseMbix Bpokepom
KnueHTy, HEBO3MOXHa NO TEXHUYECKMM MPUYNHAM.

5.22. bpokep He HeceT OTBETCTBEHHOCTM 3@ KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAMBOCTb U MHOE
copepxaHve MHPOPMaLMOHHbBIX COOBLLEHUI, NONyYeHHbIX KnneHTom oT TpeTbux Nuu 1 HanpaBnsieMbIX
KnneHTty BpokepoM. MHdopmauma bpokepom He KoppeKkTupyeTcs 1 He nposepsieTcs. MNpegoctasnsgemas
UHGOPMaLMs TaKke He ABMNSeTCA pekoMeH4aunen 3aknioyeHns Kaknx-nmbo caenok.

5.23. B cny4ae, ecnu cgernka, 3akntoveHHas no nopyvyeHuto KnmeHrta, nogaHHOro ¢ HapyLleHnem
ycnosui [loroBopa, a Takke UHbIX HOPMaTMBHO-MPAaBOBbLIX akTOB, 3aKOHOB, NpaBus, Obina NnpusHaHa
CyOOM HeeNCTBUTENBHOM UMK K TAKOW cAaenke Bbiniv NnpyMeHeHbl NOCNeACTBUA He4eNCTBUTENbHOCTU
caenkn, KnneHt 06a3yeTcst BO3MeCTUTb BCe pacxoabl/ybbiTkn Bpokepa, noHeceHHble um npwm
OCYLLECTBEHUN BO3BPaTa CMOPHbIX LEHHbIX Bymar n/vnm geHexHbIX CpeacTB.

5.24. B cnyyae HeMCnomnHeHMs Unu HeHaanexatlero ncnonHeHus bpokepom 3asiBneHus KnveHta Ha
yyacTue B pa3mMelleHun He no BuHe bpokepa, nocnegHUn He HeceT OTBETCTBEHHOCTL 3a Ntobble yobITKY,
KoTopble NoHec KnueHT B pesynbTate Takoro HemcnonHeHus. KnveHT obasyetca BoamecTuTb bpokepy
BCe YObITKM, KOTOpbIE NOHEeC bpokep B pe3ynbTaTe HEUCNONHEHUS (HEHaAMNEeXaLlero NCNosTHEHNS )
Bpokepom 3asiBrneHus Ha yyactue B pasmellieHmm no BuHe KnueHTa.

5.25. bpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MHGbOpMaL MK, cogepxalencs B
BbINMNckax (oT4yeTax) o coctosiHum cyeToB KnneHTa no Caenkam u onepaumsam ¢ LieHHbIMy Gymaramn,
npegocTtaBnsiemblx KnneHty B cooTBeTcTBMM € [JOroBOpoMm, B 4acTu nHopMaumm o BXOASALWMNX U
ncxogawmx octaTkax no LieHHbim 6ymaram KnueHTa B cnyvyae HenpeacTaBrieHms/HeCBOEBPEMEHHOIO
npepocTtaenexHns KnmeHtom nHdopmaunm n LOKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocne UcnonHeHnsa Bcex nopyvyeHunin KnveHTta Ha 3akntoveHne KOHBEPCUOHHbIX
coenok Nmyuwectsa KnueHTa no MNMoptdento BP MB B cooTBeTCTBYIOLEN BantoTe Ha KOHEL, TOProBOro
[OHs1 HegocTaTovHo Ang ucnonHeHms ObssatensctB KnneHTa B nonHoM ob6beme B COOTBETCTBYIOLLEN
BantoTe, NocneaHu AoNONHUTENbLHO ynnadmeaeT bpokepy wrpad B pasmepe 0,024% 3a kaxabin
KaneHaapHbIn AeHb (8,76% ronosbix, FOAOBOW NPOLIEHT YKa3aH CnpaBOYHO), pacCUMTbIBaeMbI OT
BENMYMHbI NpeBbllleHnsa Tpebyemoro pasmepa O6g3aTensCTB B COOTBETCTBYIOLLEN BantoTe no
Jlnuesomy cuety KnueHta Hag Mmylectsom KnneHTa B COOTBETCTBYIOLLEN BantoTe Ha Jluuesom cyeTte
CO [HS1 TaKoro npesbllleHus. PacyeT npoBoauTCA 3a Kaxabl KaneHaapHbli AeHb B pybnsax, no kypcy LB
P®, yctaHOBNEHHOMY Ha AaTy HaumMcneHus wrpada.

5.27. 5p0|<ep He HeCceT OTBETCTBEHHOCTU 3a HEUCNOJIHEHNE UITN HEHAAEXallee UCNOoJTHEHNE NOAaHHbIX
KnneHtom CTOI'I-I'IOpy‘-IeHI/IVI, a TaKkxke 3a y6bITKI/I, NPU4YNHEHHbIE KJ'II/IeHTy MX HENUCNOJIHEHNEM UIN
HeHaanexawunm UcnosfiHeHnew, B cityydae, ecrim Takoe HeuncnonHeHne/HeHaanexalee UCNoJIHEHNE
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MPOM3OLLINIO M3-3a CIIOXKUBLUENCS Ha PbIHKE KOHBIOHKTYPbI (PbIHOYHOW CUTYaLMK), UMW MHBIM MO He
3aBuUCALMM OT Bpokepa npuyrHam.

PA3[MEN 6. NOPAAOK YPEIYJIMPOBAHUA CIMOPOB

6.1. Bce cnopbl 1 pa3Hornacus, Bo3Hukatowmue mexay CTopoHamu B MpoLEecce UCMOSTHEHNST CBOUX
npas 1 06s3aHHOCTEN No HacToswemy [JoroBopy nnu B CBSI3N C HAM, B TOM YKCIE KacaloLmecs ero
WCMOMHEHWs1, HapyLLEHWs, MpeKpaLleHns UM HegencTBnTenbHoCTH, CTOPOHBI CTapakoTCH pa3peLunTb
nyTemM neperoBopoB.

6.2. B cnyvae, ecnu BO3HMKLIMI criop Mexay CTOpoHamMu He y4aeTcsi pa3peLLmnTb NyTeM NeperoBopos,
Takow cnop NOANeXuT paspeLleHnto B cyaebHom nopsiake:

- B 3amMOCKBOpeLIKOM parioHHOM cyge r. MockBbl — ans cnopoB Mmexay bpokepom 1 KnneHtom
PU3NYECKMM NNLIOM, ECITM CyMMa criopa (ncka, TpeboBaHuin) npebiwaeT 50 000 pybnewn
Poccuiickon depepauuu;

- MupoBbiM cygbewn cygedHoro yyacTtka Ne 102 paiioHa 3amockBopeube r. MockBbl — Onst
cnopoB mexay bpokepom u KnveHTom dunsnyeckum nmuom, ecnu cymma cnopa (Mcka,
TpeboBaHui) He npeBbiwaeT 50 000 pybnen Poccwuiickon ®epepaumuy;

PA30EN 7. KOHOPUOAEHUMUANBHOCTDb

7.1. bBpokep 0b6dA3yeTCst OrpaHMyYnTb KPYr CBOMX COTPYAHUKOB, AOMNYLUEHHbBIX K CBEAEHUSM O
KnneHTe, uncnom, HeobxoanUMbIM ANS BbINOMHEHUS 0643aTeNbCTB, NPEAYCMOTPEHHbLIX HACTOALLINM
PernameHtom. [locTtyn k KoHuaeHumansHon nHopmaLnm CoTpyaHUKOB
BHYTpeHHUXx/060cobneHHbIX nogpasaeneHnn bpokepa pernaMmeHTUpyeTcs BHYTPEHHUMM
OoKkyMeHTamu bpokepa.

7.2. Bpokep obecneumBaeT KOH(pMAEHUNANBHOCTbL UHGOPMaL MK (CBeAeHUN) n 06a3yeTcs He
packpbiBaTb TPETbUM NULIAM CBeAEHNSA O cHeTax, TOProBbIX M HETOProBbIX ONepaLusax, peksusmTtax, u
UHble cBefleHnsa o KnueHTtax, cTaBlume n3BecTHbiMU Bpokepy B CBA3M € OCYyLLEeCTBNEHMEM UM NpaB ”
obsa3aHHOCTeN no HacTosawemy [loroBopy.

7.3. KoHdugeHuunansHasa uHgpopmaums o KnneHte moxeTt OblTb NpeaocTaBneHa cneayoLwmm
nuuam:

- KnwueHTtawm;
-  YNONHOMOY€EHHbIM nuuam KnneHTtos;

- benepanbHOMY opraHy UCMOMHUTENBHOW BRACTM MO PbIHKY LIeHHbIX Bymar B pamkax ero
MOSTHOMOYMI NPV NPOBEAEHUN NMPOBEPOK AesATeNnbHOCTM Bpokepa;

- WHbIM rocyaqapCTBEHHbIM OpraHam v UX AOIMKHOCTHLIM NULaM B criyyasix U B oGbeme,
NpeayCMOTPEHHbIX 3aKOHOAaTeNbCTBOM PO;

- nvuam, NoayYMBLUMM JOCTYN K MHcopmaumm (MepcoHanbHbIM faHHBIM) 1 ee 06paboTke o
dpumsmdecknx nuuax — Knnente/npeactasutene KnveHTa, Ha OCHOBaHMK cornacus
Knuenta/npeacraButensa KnveHTa, Ha ocylecTBneHne Takom obpaboTku;

— KOHTpareHTam no Cpenkam B oTHOWeEHUN KnneHToB — ropngnyecknx nuu;

- OpraHM3aTopaM TOProB., KJ'II/IpI/IHFOBbIM opraHusauunsam, PeI'IOSI/ITapI/IFlM B Cny4vadx,
npeaycMoTpeHHbIX 3aKOHO4aTe IbCTBOM PO, npaBI/IJ'IaMI/I TOProB U KNpuUHra, ,D,OFOBOpOM
N NPUINoOXeHNAMN K Hemy.

7.4. He aBnsaeTcs HapylleHUeM yCNoBUIN KOHUAEHUNANbHOCTU packpbiTue bpokepom
KoHmnaeHumanbsHoOn nHdopmaumm TpeTbUM Nnnuam, CBsi3aHHOE C UCNofnHeHneM bpokepom cBomx
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06s13aHHOCTEN Mo 4OrOBOpPaM, eCiv Takoe UCMONTHEHWE NPOU3BOANUTCS B COOTBETCTBUU C KX
MOMOXEHUAMMN U HacTosAWMM [loroBOpOM, B YACTHOCTU, packpbiTMe MHGOpMaLWM opraHu3aTopam
TOPrOBIIN Ha PbIHKE LieHHbIX Gymar, Aeno3nTapusiM, KIMPUHIOBbIM M pacyYeTHbIM OpraHu3auusam, a
TakXe BbllLECTOSALWNM Bpokepam.

7.5. KnueHT 0653yeTcs He nepenaBaTb TPeTbMM nnuamMm 6€3 NncbMeHHoro cornacust bpokepa
nobble cBegeHWs, KOTOPbIE CTann N3BECTHbI EMY B CBSI3M C AeACTBMEM HacToswero [lorosopa, ecnu
TONbKO Takoe pasrnalleHne He CBA3aHO C 3alMTon COBCTBEHHbIX MHTEPECOB B YCTAHOBMEHHOM
3akoHogaTenbcTBoM P® nopsgke.

7.6. 0O653aHHOCTK MO COBNIOAEHUI0 KOHDUAEHLMANBHOCTI OCTaOTCA B CUIE U Nocne npekpalleHns
coTpyaHunyecTBa CTOPOH B pamkax HacTosiwero [lorosopa B TedeHue 5 ner.

7.7. B cnyvae pasrnaweHus KoHduaeHunanbHoOM nHopmMaLmm ogHon n3 cTopoH no [lorosopy
nuuam, He ykasaHHbIM B HacTosem [loroBope, a Takke B crnydasax, He npeayCMOTPEHHbIX
3aKkoHoaaTenbCcTBOM P®, cTOpoHa, YbM NpaBa npu 3ToM 6bINK HapyLleHbl, BNpase notpebosaTb OT
OpYron CTOPOHbl BO3MELLEHUS MPUYNHEHHBIX el YObITKOB B NOPsSAKe, YCTAHOBEHHOM
3akoHopaTenbcTBOM PO.

PA3[EN 8. OBCTOATENLCTBA HEMPEOAOJIMMOW CUNbI

8.1. CTopoHbI 0cBOGOXAAKTCA OT BO3MeLLeHUs YObITKOB, BO3HUKLLNX BCNEACTBME HEUCMONHEHUS
Unn HeHaanexatllero MCNonHeHus nMun 06a3aTenbCTB No HacTosweMmy [loroBopy, ecnu Takoe
HeucnonHeHue/HeHaanexatllee UCNOMHEHWE CTano cneacTBUEM HacTynreHna obCToATeNnbCTB
HenpeoaonMmon cunbl (popc-maxop), BO3HUKLLMX NMOCIE 3aKioyeHunst HacToswero [lorosopa u
He3aBucALWmnX oT Bonn CTOPOH.

8.2. 3aTpoHyTas dopc-MaxopHbiMu obcTositTenbcTBamu CTopoHa 6e3 npomMmeaneHnsa nHpopMmupyeT
OPYryto CTOpoHy 06 aTux obcTosATenbCTBaX U 06 UX BO3MOXHbLIX NOCMNEACTBUAX U NPUHMMAET BCe
BO3MOXHblE€ Mepbl C LLeSIbl0 MakCMMarnbHO OFpaHMYnUTb OTpULaTENbHbIE NOCNEeACTBUS, Bbi3BaHHbIE
yKkasaHHbIMW 06CTOATENLCTBAMM.

8.3. CrtopoHa, 3aTpoHyTas opc-mMmaxopHbiMM obcToaTenbcTBammu, obssaHa 6e3 npomeaneHus
N3BECTUTb OPYryl0 CTOPOHY O NpeKpaLLeHn AENCTBUS 3TUX OOCTOATENLCTB.

8.4. K obGcToaTenbcTBaM HENPEOAOSIMMON CUITbl OTHOCATCS: BOEHHbIE AENCTBUS, CTUXUNHBbIE
OepncTBusA, noxapbl, 3a0acTOBKM, MaccoBble 6ecrnopsaaku, U3MEHEHUS rPaXxgaHCKOro UM HanoroBoro
3aKOHO4ATEeNbCTBA, peLleHus opraHoB ynpaeneHust TC, nameHeHue unu BBe4eHNE HOBbIX
HOPMaTMBHbIX aKTOB, CYLLECTBEHHO yXyALIAKLWMX YCNOBUSA BbINOMTHEHNS HAcToswWwero [loroBopa nnu
[enarwLlwmnx HeBO3MOXHbLIM BbINMOJSTHEHNE HacTosWero [loroBopa NOMHOCTbIO UM YaCTUYHO.

PA3[EN 9. NOPAAOK U3MEHEHUA (OONOJIHEHUA) OOTOBOPA U NPUNOXEHUNA K HEMY

9.1. BHeceHue M3MeHeHUn u/vnun gononHeHnn B [JoroBop 1 nobbie NPUNOXEHUS K HEMY, B TOM
yucne B PernameHT n/unu Tapudsbl u TapudHbie nnaHbl nponssoamtcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne nameHeHun n/unum gononHeHun B PernameHT n/unm npunoxeHus K Hemy MoxeT
OCyLLLeCTBNATLCHA B dOpMe HOBOW pefaKkuum.

9.2. WN3meHeHVs n gononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpUnoxeHus K
HUM), yTBepxaatotcs lMNpukazom EgMHoNuYHoro ncnonHuTeneHoro opraHa bpokepa.

9.3. WN3meHeHVs n gononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpuMnoxeHus K
HUM), BCTYNarT B CUITy B CeAyroLue CPpOKU:

- 3meHeHus n gononHeHns, CBA3aHHbIE C UIBMEHEHNEM HOPMAaTUBHO-MPaBOBbLIX aKTOB, a
TaKkxe I'Ipasl/ln TOpros nnn I'Ipanm KINMMPWUHIra, B Cly4dae ecnu Takme nameHeHuna yxyawarT
nonoxexHwne KnneHta nnu coaepXat HOBble OrpaHn4YeHna n 3anpeTbl, CBA3aHHbIE C
ocyLllecTBlieHneM I'IpO(*)eCCI/IOHaJ'IbHOIZ nNeATeNnIibHOCTU Ha pbiHKE LEHHbIX 6ymar, BCTynawT B
cuny B nopagke, npeayCMOTpeHHOM COOTBETCTBYHOLWMMNA HOPMATUBHO-NPaBOBbIMU akKTaMu
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n/unu Mpaeunamu Topros n/vnu NpaBunammn KNMpUHra, BHE 3aBUCMMOCTU OT BHECEHUS
yKa3aHHbIX n3MeHeHuI B [JoroBOp uUnv npunoxeHns K Hemy (B Tom ymcne PernameHT).

- W3meHeHus 1 gononHeHus B [loroBop w/vnu PernameHT (MPUoxXeHust K HUM), BHOCUMbIE
Bpokepom B CBA3M C U3SMEHEHNEM HOPMAaTVBHO-MPABOBLIX aKToB, a Takke [paBun Topros
unu MNpaBun KNpUHra, ecin ykasaHHble M3MeHeHWsl codepkaT AoMNOoSIHUTENbHbIE Npaea,
nMB0 OTMEHSIIOT UIN USMEHSIIOT B CTOPOHY YIYYLLEHUS] YCTaHOBIEHHbIE paHee orpaHUYeHus
W 3anpeTbl, BCTYMNaloT B CUIy B AaTy, onpeaeneHHyto bpokepom npu nx yTBepKaeHuu.

- WameHeHus 1 gononHeHus B [loroBop w/vnu PernameHT (MPUoxXeHust K HUM), BHOCUMbIE
BpokepoM no co6CTBEHHON MHULMATHBE, U He CBA3aHHblE C U3MEHEHMEM HOPMaTUBHO-
npaeoBbIx akToB P®, Mpasun Topros unu Mpaeun KnNMpwHra, BCTyNatoT B CUy B Aaty,
onpeaerneHHyo Bpokepom npu Ux yTBEPKAEHUN.

9.4. YBepomneHue KnveHta o BHECEHUN U3MEHEHUI n/unu gononHeHun B [lorosop n/unu
NPUMNOXEHNs K HeMy OCYLLeCTBRseTCa nyTemM nybnukaumm nocnegHnx Ha cante bpokepa He no3gHee
5 (MaTtn) pabounx gHen Ao AaTbl UX BCTYMNNEHMWS B CUY.

9.5. Ty6nukauusa nsmeHeHun n/vnun gononHeHunin B [Jorosop u/vnu npunoXxXeHns K HEMy Ha canTte
Bpokepa o3HadvaeT Hagnexaulee ncnonHeHme bpokepom 06513aHHOCTM NO yBeaoMIeHuto KnneHTos.

9.6. Jliobble n3ameHeHnsa u gononHeHns B [JoroBop ¢ MOMeEHTa BCTYNMEHUS B Cuny ¢ cobniogeHnem
npoLenyp HacTosLero pasgena paBHO pacnpocTpaHsalTcs Ha Bcex KnnueHToB, B TOM uncne
3akno4mBLLMX [loroBop paHee AaTbl BCTYNNeHNa udaMeHeHun B cuny. B cnyyae Hecornacus ¢
N3MEHEHUSIMU UMW OOMOSTHEHUSIMU, BHECEHHBIMU B [lOrOBOP M/MNun NpunoxeHus k Hemy bpokepom,
KnneHT nmeeT npaBo pacToprHyTb [loroBop B nopsiake, npeaycMoTpeHHOM HacTodawmm [loroBopom.

9.7. Ecnwu KnueHT nocne BCTYNNIEHNS B CUNY N3MEHEHUIN U/MNn AONONMHEHUN B [loroBop nnu
NPUNOXEHNS K HEMY, NPOAOITKaeT OCYLLECTBMATbL NpaBa U 0693aHHOCTU NO TaKOMY JOrOBOpPY, a
WMEHHO coBepLUaeT AeNcTBme, NpeayCMOTPEHHOE JOrOBOPOM UIN NMPUSIOXKEHNAMMU K HEMY (B TOM
yucne PernameHToMm), Hanpumep, NogaeT NoOpyYeHNE Ha 3aKMNYEeHne CAENKN UK 3asiBlIEHNE Ha
nepeBOA/BbIBOA AEHEXHbBIX CPeaCcTB Unn apyroe AeNCTBUE, TO B COOTBETCTBMM C YaCTbio 3 cTaTbh
438 NpaxpgaHckoro Kogekca Poccuinckon ®epgepauymm KnveHT cornawaeTtcs ¢ ykadaHHbIMU
N3MEHEeHUsIMU/AoNONTHEHNAMU/HOBON peaakumen [loroBopa v NpUNoXeHnn K Hemy.

9.8. Tlpu nameHenum doopm CoobeHurnn Bpokep B TeueHne 3 (Tpex) MecsiLeB C AaTbl BBEOEHUS
HOBbIX ()OPM B AENCTBNE OJHOBPEMEHHO C HOBLIMU, BripaBe NpuHMMaTh Takue CoobLleHnsa n no
cTapblM hopmam.

9.9. Topsgok B3aumopenctemst CTOPOH, yCTaHOBNEHHbIM [1I0roBOPOM U/MNU NPUNOXEHUSAMN K HEMY,
MOXET OblTb M3MEHEH/LOMNONHEH MMCbMEHHbBIM cornawieHnem CTOpPOH.

9.10. KnueHT He BnpaBe nepefaBaTh UMK MHbIM 0Bpa3oM ycTynaTb CBOM Npasa, ob6a3aTtenscTea unu
TpeboBaHus No HacTosiwemy [loroBopy.

9.11. Bpokep BnpaBe nepenasath npasa no [Jorosopy /ycTynuTb Npaea (TpeboBaHus),
npuHaanexawiune bpokepy, a Takxke nepegaTb CBsA3aHHble ¢ NpaBamu (TpeboBaHMAMN) JOKYMEHThI U
MHGOpMaLMIO TPpeTbeMY NULy, B TOM YUCNEe NULy, HE NMEKoLLLEMY NULIEH3UN NpodecCuoHanbHoOro
yyaCTHUMKa pblHKa LeHHbIX Bymar. MNepenava npas no [Jorosopy /ycTynka npas (TpeboBaHuin)
TpeTbeMy NnuLy, He MMeKLeMy NULEH3UN NPOdECCUOHANBHOIO Yy4acTHUKA pblHKA LieHHbIX Bymar,
BO3MOXHa B Criyvasx, He NpoTMBOpeYaLLmnx 3akoHogaTenbcTBy Poccuinckon ®epgepaumm. Knnent
yBEJOMIIEH W COrMaceH, YTo ANis BblleyKka3daHHOW nepejayum npaBa/yCTynku npaBa He HYXHO
[ONOMNHUTENbHOro NUCbMEHHOro cornacusa Knuenta. Hactoawmn [loroBop ABRASETCA NOMHbLIM U
[OoCTaTo4HbIM cornacvem KnveHTta ans ocywecTBneHus Bblleyka3aHHON nepefayun npasa/ycTynku
npasa.
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PA3OEN 10. NOPAAOOK OTKA3A OT UCMNMONHEHUA OOTOBOPA

10.1. KnneHT n Bpokep umetloT npaBo B Nl060N MOMEHT OTKa3aTbCs OT UCMONTHEHUS 3aKMHOYEHHOIo
[oroBopa (pacTtoprHyTb [1oroBop) B 04HOCTOPOHHEM BHecyaAebHOM nopsiake 6e3 06bACHEHUS NMPUYMH
oTkasa. [loroBop MoXeT OblTb paCTOPrHYT MO COrnalleHn0 CTOPOH.

10.2. OTkas KnueHTta ot [loroBopa Nnpon3BoguTCst MyTeM NMUMCbMEHHOro yBegomneHus bpokepa He
nosgHee, yem 3a 30 gHen 4o NpeanonaraemMon gaTbl 0Tkasa, No popme, yCTaHOBIIEHHOM B
MpunoxeHun Kk PernameHTy, KOTOPOE BbICLINIAETCS 3aKa3HbIM MMCbMOM C YBEOOMIIEHNEM O BPYYEHUU
no no4yToBOMY agpecy bpokepa n/unm nocpeacTBOM Kypbepckol crnyxbbl. BoamoxHa nepegavda
yBeJoMneHus NuyHo B ocuce bpokepa ¢ o6a3aTenbHOM OTMETKON YNONHOMOYEHHOro COTpyaHMKa
Bpokepa o nony4eHuun. bpokep Bnpase TpeboBaTh BO3MeELLEHUS YObITKOB, BbI3BaHHbIX OTKa30M
KnuneHTa ot [JoroBopa, 3a UCKMYeHneM criydaeB, YCTaHOBINEHHbIX 3akoHOoAaTenbCTBOM Poccuiickon
depepauun.

10.3. OTka3 bpokepa ot [lJoroBopa NpoM3BOANTCA NyTEM HanpaBneHUs NMCbMEHHOTO YBEAOMMNEHUS
KnueHTa He no3gHee, yem 3a 30 gHen Ao npeanonaraemMoun Aathbl 0Tkasa no ¢oopme, yCTaHOBMEHHOWN
B MpunoxeHun k JoroBopy, KOTOPOE BbICLINIAETCHA 3aKa3HbIM MUCbMOM C OMUCHLIO BIIOXKEHUS NO
noytoBoMy agpecy KnueHrta, ykazaHHOMy B AHKeTe KnueHTa, u/vnm nocpecTBOM KypbepCKom
cnyx6bl. BoamoxHa nepegaya yBegomrnieHnsa KnneHTy nuyHo B opuce bpokepa ¢ ob6a3aTenbHom
oTMeTkon KnueHTa o nony4yeHnn Ha ak3emnnsipe bpokepa.

10.4. OTkas KnueHTta oT [loroBopa Brie4veT 3a cobon npekpalieHme npas n ob6s3aHHOCTEN MO
[loroBopy B AeHb pacTopxxeHus [JoroBopa, ykasaHHbI B YBegoMneHmn o6 oTkase oT [loroBopa, HO
He paHee YyeM Ha 31 (TpuguaTtb NepBbIA) AEeHb CO AHS, CreaylLlero 3a AHEM HanpaBfeHus
COOTBETCTBYIOLLErO YBEAOMMNEHMS.

10.5. OTkas Bpokepa ot [loroBopa Bne4yeT 3a cobon npekpalieHne npaB 1 0693aHHOCTEN MO
[loroBopy B AeHb pacTopxxeHus [JoroBopa, ykasaHHbI B YBegoMneHmn o6 oTtkase oT [loroBopa, HO
He paHee YyeM Ha 31 (TpuguaTtb NepBbIA) AEeHb CO AHS, CreaylLlero 3a AHEM HanpaBfeHus
YBengomneHus o6 oTkase ot [loroBopa unu B AeHb, cneayloLuni 3a gHeM BbiBoga/nepesona AKTUBOB
KnuneHTa ¢ HanBmnayanbHOro MHBECTULIMOHHOIO cYeTa, Unu B AeHb, CeayLWnin 3a AHEM OKOHYaHUS
pac4eToB NO paHee 3akMYeHHbIM caenkam, B 3aBUCMMOCTU OT TOro, Kakast U3 4aT, yKa3aHHbIX B
HacToOsLWEM MyHKTE, HACTYNUT NO3Xe.

10.6. JaTton HanpaBneHusa YeegomneHunsa ob otkase ot [loroBopa no nHuuunatmee bpokepa ssngetcs
OeHb HanpaBneHus ykasaHHOro YBeAoMMeHUs Ha agpec 3NeKTPOHHON NoYThl KnueHTa, ykasaHHbIN B
AHKETHbIX JaHHbIX.

10.7. B cnyuvae, ecnu KnueHTt notpebosan Bo3Bpar yd4TeHHbIX Ha ero MUC geHexHbIX
cpencTB/UeHHbIX Bymar unm ux nepegavy opyromy npogeccmoHanbHOMY Y4aCTHUKY PbIHKA LLEeHHbIX
Oymar, ¢ KOTOpbIM 3aKMKYNI HOBbLIV JOTOBOP Ha BeAeHUe UHAMBUAYaNbHOrO MHBECTULMOHHOIO,
HaCcTOALWMI JOroBOp NpeKpallaeTcss B MOMEHT Bo3BpaTta bpokepom KnneHTy Bcex AeHeXHbIX
CPeLACTB U LieHHbIX Bymar B MONHOM obbeme.

10.8. OTkas nobon CTopoHbl oT [loroBopa He ocBoboxaaeT KnveHTta oT 06893aHHOCTU BbINNATUTD
Bbpokepy Bo3HarpaxaeHue 3a ycrnyru, okasaHHble KnueHTy Bpokepom o npekpaiieHusa [loroesopa, a
Takxe BO3MeCTUTb bpokepy NoHeceHHbIE UM A0 NpekpaleHmsa [loroBopa pacxogbl.

10.9. He nosgHee cnepgyouero paboyero gHa co gHA nonyveHnsa bpokepom yBegomneHus Knuenta
unun HanpaeneHna KnueHty yBegomneHnd, bpokep Bnpase npekpatntb npuem MNopydeHunin ot
KnneHTa Ha Cgenku n/unn npekpatuTb NpegocTaBrneHne Bcex (OTAeNbHbIX) yenyr. B cnyyae
Hanuuuna 3agormkeHHocTn KnneHta nepen bpokepom nocnegHuin Bnpaee nNpuHUMaTh K UCMOJTHEHUIO
TONbKO nopyvyeHnsa Ha Caernku, HanpaBneHHble Ha NnoralleHne Takou 3a40MKEHHOCTY NpU YCroBun,
YTO CPOK UCNONHEeHUA 0b6s3aTenbLCTB No Takum Caenkam He npeBsbllWaeT cpoka, ykazaHHoro B n. 10.4
[orosopa.

10.10. He nosgHee gaTbl pacTopxeHus [JoroBopa, ykazaHHOW B COOTBETCTBYOLLEM YBEOOMIIEHUN O
pacTopxeHun [loroBopa kak no nHuumatuee camoro KnmneHTta, Tak un no nHnymatmee bpokepa,
KnuneHT 065a3aH noracutb Bce cBon ObdA3aTtenscTea, a bpokep Bo3BpaTuTb BCe CBOOGOAHLIE
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OeHexHble cpeacTsa KnueHTa Ha ero co6CTBEHHbIN CYET MO PEKBU3UTAM, YKa3aHHbIM B AHKETHbIX
OaHHbIX.

10.11. Tlocne 3aBepuweHna B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa aeno KnueHTa B
CTOPOHHMX Aeno3nTapusax 1 MIHBeCTUUMOHHbIE cHeTa, OTKPbITbiE B pamKax Hactoswero [lorosopa.
Mpwn Hanuumm LleHHbIx Bymar Ha cyeTe Aeno, OTKPLITOro B pamkax genosntapHoro gorosopa ¢ AO
«OTKpbITHE Bpokep», Bpokep umeeT NpaBo 0To3BaTb YBegoMIieHne 06 oTkase ot [JoroBopa u He
pacTopratb [loroBop Ha BegeHVe UHANBUAYANbHOIO MHBECTULMOHHOIO cyeTa. [laton oT3biBa
YBeaoMneHus cunTaeTcs AeHb HarnpaBreHnsa COOTBETCTBYIOWEro YBeAoMMNeHus 06 oT3biBe Ha
agpec aneKkTpoHHOM NoyThl KnueHTta, ykasaHHbI B AHKETHbIX AaHHbIX.

10.12. B cny4ae BbiBOAa AeHeXHbIX cpeacTB KnveHTa no 3asBneHnto Ha nepeson (BbiBOA)
OeHexHbIx cpeacts bpokep Ha ocHoBaHun ctatbn 997 [paxaaHckoro kogekca P® Bnpase yaepxatb
npuyuTaroLlLmecs emy CyMMbl BO3HarpaXXaeHus n BO3MeLLeHUs1 pacxXxofoB N3 CyMMbl JEeHEXHbIX
cpencTB, noanexawux nepegaye KnueHTty, a B cnyvyae ux He4OCTaTOYHOCTM - MPUMEHUTb
COOTBETCTBYHOLLME NONOXeHUa [loroBopa Nnu NpunoXeHUn K Hemy.

PA3OEN 11. AEKNAPALUMWU U YBEOOMINEHUA

11.1. Jeknapaumnsa o6 o6LMX puckax, CBA3aHHbIX C OCYLLECTBNIEHMEM oNnepaunm Ha pbiHKe
LeHHbIX Oymar

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam (KnueHTty) nHdopmaumio o6 OCHOBHbBIX puUCKax,
CBSA3aHHbIX C OCYLLECTBNEHNEM onepaLmi Ha pbiHke LeHHbIx 6ymar. Obpalaem Balle BHUMaHue Ha To,
YTO HacTosiwasa [leknapaumsi He packpbiBaeT MHGoOpMaLMo 060 BCEX pUCKaX Ha PbIHKE LeHHbIX Bymar
BCreacTBMe pasHoobpasms BO3HMKAOLLMX HA HEM CUTYyaLUN.

B obLiem cmbicne puck npenctaBnsieT cobom BO3MOXHOCTb BO3HMKHOBEHUS YObITKOB NpuU
OCYLLIECTBNEHMM (PUHAHCOBLIX OnepaLuii B CBA3N C BO3MOXHBIM HEONAronpuaTHLIM BITUSSHUEM pa3HOro
poaa pakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOPbIMK OyayT CBA3aHbl Bawm onepauumn Ha pbiHKe
LeHHbIX Bymar.

|. CUCTEMHBIN pUCK.

OTOT puCK 3aTparmBaeT HECKONbKO (PUHAHCOBBLIX MHCTUTYTOB U MPOSIBMASIETCH B CHUXXEHUUN UX
CMOCOBHOCTYM BbINOSHATL CBOM OyHKUMK. B cuny 6onbluon cTeneHn B3anMoaencTBus n
B3aMMO3aBUCUMOCTU (PUHAHCOBBIX MHCTUTYTOB Mexay cobol oLeHka CUCTEMHOMO p1cKa CIoXHa, HO ero
peanusaums MOXeT NOBNUATbL HAa BCEX YYACTHUKOB (PMHAHCOBOrO pblHKA.

Il. PbIHOYHBIN pUCK.

OTOT pUCK NposIBNsieTCS B HEGNAronpmMaTHOM U3MEHEHNN LieH (CTOMMOCTM) NpuHagnexawmx Bam
(PMHAHCOBBLIX UHCTPYMEHTOB, B TOM YKCIe U3-3a HeONaronpuaTHOrO N3MEHEHUS NONUTUYECKON
cuTyauun, pe3kon geBanbBauuy HaunoHanbLHON BanoThl, KpU3Mca pbiHKa rocy4apCTBEHHbIX JOSTOBbIX
06a3aTenbcTB, 6AHKOBCKOro U BantoTHOIO Kpu3nca, 0BCTOATENbCTB HENPEOoa0NTMMON CUMbl, FMaBHbIM
06pa3omM CTUXMAHOIO U BOEHHOIO XapakTepa, U Kak cneacTsune, NpUBOAUT K CHUXEHUIO OXOAHOCTU Nnn
Jaxe ybbiTkam. B 3aBucMMOCTM OT BbIGpaHHOM cTpaTernm pblHOYHbIN (LLEHOBOW) pUCK ByAeT COCTOATL B
yBenmyeHnn (yMeHbLLIEeHMI) LieHbl (OUHAHCOBbLIX MHCTPYMEHTOB. Bbl AOMKHbI OTAaBaTh cebe oTyYeT B TOM,
YTO CTOMMOCTb NpuHagnexawmux Bam oMHaHCOBbLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXKATbCH, U
ee poCT B MPOLUITOM He O3HayaeT ee pocTa B OyayLuem.

CnepgyeT cneunanbHO 06paTUTh BHMMaHWe Ha CriegyloLlme pbIHOYHbIE PUCKU:
1. BantoTHbIN puUCK:

BantomHbil puck rnposierisemcsi 8 Hebia2onpusimHOM U3MeHEHUU Kypca py6iisi MO OMHOWEHUI K
UHocmpaHHoU easirome, rpu komopom Bawu doxodbl om enadeHusi pUHaHCO8bIMU UHCMPYMeHmMamu
Mo2ym 6bimb nodeepeHymMbl UHPIISYUOHHOMY 8030elicmeuto (CHUXEHUIO peasibHOU MoKynamesibHol
criocobHocmu), ecriedcmeue Yeeo Bbl Moxxeme nomepsme Yyacme 00xo0a, a makxe rnoHecmu ybbimku.
BarntomHbil puck makxe Moxem npusecmu K U3MEHEHUI0 pa3mepa obs13ameribcme rno ¢huHaHco8bIM
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UHCMpyMeHmam, cesidaHHbIM C UHOCMPaHHOU 8anomod Unlu UHOCMPaHHbIMU (hUHAHCOBbLIMU
UHCMpPyMeHmamu, 4mo Moxem npueecmu K y6bimkam usu K 3ampyOHeHU 803MOXHOCMU
paccyumbI8amsCsi o HUM.

2. MpOLEHTHbIN pUCK:

lposienisiemcsi 8 Heb1a2oMPUSIMHOM U3MEHEHUU MPOUEeHMHOU cmasku, enusitouieli Ha Kypcosyro
cmoumocmsb obriuzayuli ¢ pukcupogaHHbiM 00xX000M. [poueHMHbIU puck moxem 6bimb 06ycrioerneH
HecosnadeHueMm cpokos socmpebosaHusi (nozaweHusi) mpebosgaHuli u 0bsi3amernibcmes, a makxe
HeoOuHako8ol cmerneHbio U3MEeHEHUS NMPOUEHMHbIX CMasok Mo mpebosaHusim u obsi3ameribcmeam.

3. Prck 6aHKpOTCTBa SMUTEHTA aKLUN:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyUuoHepHo20 obuwecmea, npusHaHHoO20
HecocmosmesibHbIM, Uru 8 npedeudeHuu makol HecocmosimesibHocmu.

ns Toro, 4To 6bI CHN3UTBL PLIHOYHLINA pUCK Bam cnegyeT BHMMATENbHO OTHECTUCH K BbIGOPY 1
anBepcndmrkaum UHaHCOBbIX MHCTPYMEHTOB. Kpome Toro, BHUMaTeNbHO 03HAaKOMbTECH C YCITOBUSMMA
Bawero B3anmogenctaus ¢ Bawmm Bpokepom ansa Toro, 4Tobbl OLLEeHUTb pacxofbl, C KOTOpbIMU ByAyT
CBsA3aHbl BrageHue u onepawmm ¢ UHaAHCOBBIMU MHCTPYMEHTaMU 1 y6eamTechb, B TOM, YTO OHU
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoga.

I1l. Puck nukBmgHocTWN.

SToT PUCK NpodaBnAeTCcA B CHMXXEHNUN BO3MOXXHOCTU peanmn3oBaTb d)I/IHaHCOBbIe MHCTPYMEHTbI NO
HeobXxo4MMOM LieHe U3-3a CHXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HAaCTHOCTW, Npwn
HeobxoaMmMocTK 6bICTp0I7I npoaaxwu d)I/IHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX CBA3aHHbIX CO
3Ha4YnUTEsNIbHbIM CHMXEeHNEM NX CTOUMOCTW.

IV. KpeanTHbl puck.

OTOT pUCK 3aKIoYaeTCs B BO3MOXHOCTM HEBBINOMHEHNSA KOHTPAKTHBIX U MHbIX 065A3aTENbCTB,
NPUHATLIX Ha cebs ApyrMMu nuuamu B CBsiau ¢ Bawwmmuy onepaumsiMm.

K yncny KpeauTHbIX PUCKOB OTHOCATCS CneayloLwme pucku:
1. Puck gedonTa no obnuraumsiMm n MHbIM AOSTOBbIM LEHHBbIM Bymaram:

3aknoyaemcs 8 803MOXXHOCMU HeramexXecrnocobHocmu amumeHma 00r1208bIX UeHHbIX bymaa, 4mo
npugedem K HE8O3MOXHOCMU UJIU CHUXEHUIO 8€POSIMHOCMU ro2acumb UeHHY0 bymazy 8 CPOK U 8
nosiHom obbeme.

2. Puck KOHTpareHTa:

Puck KoHmpazeHma — mpemabe20 Jiuya rposiesisemcsi 8 pUCKe HeUCrosIHeHUs1 obsi3amernibcme rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpa2eHmMoes (8 MoMm 4Yucsie 8 c8s13U C
npomuesornpasHbiMu Oelicmsusimu). Baw bpokep 0ormKkeH npuHUMame Mepbl 10 MUHUMU3aUUU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/IIHYUMb €20 MosTHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rpu cosepuieHuu onepayul, cogepwaemMbiX Ha HEOp2aHU308aHHOM (8HEBUPKEBOM)
pbIHKe, 6e3 ydacmus K/TUPUH208bIX Op2aHu3ayul, Komopble npuHuUMarom Ha cebsi pucku
HeucrnoriHeHuUs1 obsizamernibcme.

Bbi omxHbl omdasamb cebe omyem & mom, 4mo xomsi bpokep delicmayem 6 Bawux uHmepecax
0m €80€e20 UMEeHU, PUCKU KOmopble OH MpuHUMaem 8 pe3yrnbmame makux delicmeut, 8 mom 4ucsie
PUCK HeUCTOMHEeHUs unu HeHadrexau,eao UcronHeHus1 obszamenbcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 80 8cex cryqasx 0eHexHble cpedcmea
Knuenma xpaHamcs Ha 6aHKo8CKOM cyeme, u Bbl Heceme puck 6aHkpomcmea 6aHka, 8 KOMopoM
OHU xpaHamcs. OueHume, ede umeHHO bydym xpaHumbcsi nepedaHHble Bamu Bpokepy akmuesl,
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eomosbl 11U Bbl ocywecmernames onepayuu 8He yeHmpanu308aHHOU KUpUH2080L
UHpacmpykmypbl.

3. Puck HeucnonHeHunst 06a3atenscTs nepeq Bamu Bawwmm Bpokepom:

Puck HeucnionHeHus1 Bawum Bpokepom Hekomopbix obsisamernscme rieped Bamu sensemcs saudom
pucka KoHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHuUmb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KueHmoe Ha pa3Hbix 6aHKOBCKUX cdemax, briaeodapst HeMy OHU 3aujulieHbl 8 ciiyyae baHkpomcmea
Epokepa. OOHako o0bbI4HO OeHexHble cpedcmea KrueHma xpaHsimes Ha 6aHKOBCKOM cyeme amecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIIUEHMO8 U 103MOoMy He 3aujUULieHbl om obpawieHusi 83bICKaHUs
rno donzam Opyaux KnueHmos. s mozo, 4mobbl UCKIYUMb 3mom puck Bbi Moxeme mpebosams
om Bpokepa xpaHumb Bawu deHexHble cpedcmea Ha omoOesibHOM cHeme, HO 8 3MOM Crlydae
Bpokep moxem ycmaHo8ums G0MNoIHUMebHOe 803HaspaxxoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezao bpokepa ucrnonb3oeame Bawu
cpedcmea. Ecnu [Joezoeop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH 8ripage 3a4ucsiime Ux Ha 6aHKo8cKul cyem, npedHa3HavYeHHbIU Orisi XpaHeHUsT C80UX
cobcmeeHHbIx deHexHbIx cpedecmes. B amom criydae Bbl npuHUumMaeme Ha cebsi puck 6aHkpomcmea
Bpokepa. Takol puck 8 Hacmosiuiee 8peMsi He cmpaxyemcs.

BHumamerbHO 03HakoMbmecs ¢ rnpoekmom [Joezogopa Onsi moeo, Ymobbl OUeHUMb Kakue
MOSIHOMOYUS MO UCMosib308aHU0 Bawezo umywiecmea 6ydem umems Baw Bpokep, kakoebl rnpasusna
€20 XpaHEeHUsl, a makxe g8o3gpama.

Baw Bpokep asnsetca uneHom HAYDOP, k koTopoit Bel MOxeTe 06paTUTLCS B Criyyae HapyLUueHus
Bawwux npaB n nHTepecoB. [0CcygapCcTBEHHOE perynupoBaHne u Hag3op B OTHOLLIEHUN AeATENbHOCTH
3MUTEHTOB, NPOECCUOHATBbHBIX YY4aCTHMKOB PbiHKa LieHHbIX GyMar, opraHn3aTopoB TOProBv U Apyrmx
(PUHAHCOBLIX OpraHu3aumn ocylectensaetca LleHTpanbHbeiM 6aHkom Poccuiickon ®egepaunm, k
kKoTopomy Bbl Takke moxeTe obpawarbcs B criyyae HapyweHus Bawwx npas u nHtepecos. [Nomumo
aToro Bbl BipaBe obpallaTbca 3a 3awmuton B cyaebHble u npaBoOXpaHUTeNbHbIE OpraHbl.

V. MNpaBoBon puck.

CBs3aH C BO3MOXHbIMU HEraTMBHLIMU NMOCNEACTBMSIMU YTBEPXKAEHUS 3aKOHOAATENIbCTBA UIK
HOPMaTVBHbIX aKTOB, CTaHAapTOB CAMOPErynmpyeMbiX OpraHn3aLmii, peryiMpyoLmxX pbIHOK LLEeHHbIX
Gymar, Unu uHble OTPACHN 3KOHOMMKM, KOTOPbIe MOTYT KOCBEHHO NPVBECTM K HeraTuBHbIM Ans Bac
nocneacTBuUaMm.

K npaBoBOMY pPUCKY TakKe OTHOCMTCS BO3MOXHOCTb U3MEHEHUSI MPaBUIT pacyeTa Hasora, HanoroBbix
CTaBOK, OTMEHbI HaNoroBbIX BIYETOB U ApYrue USMeHeHUs1 HanoroBoro 3akoHoAaTeNbLCTBA, KOTopble
MOTYT NPUBECTM K HeraTuBHbIM AJ1st Bac nocnepcTeusam.

Bam cnepyeT nmeTb BBMAY, 4TO Bpokep He oTBe4vaeT nepen Bamu 3a HeMcnonHeHve TPETbLMM NMLOM
CAEenkKK, 3aKknto4eHHON ¢ HUM 3a Balwu cyeT, KpoMe criyvaes, korga bpokep He nposiBuUT HEO6X0AMMOMN
OCMOTPUTENBHOCTU B BbIOOPE 3TOro nuua nubo nNpuHsan Ha cebs py4aTensCTBO 3a UCMOMHEHNUE CAENKN
(oenbkpepepe).

K npaBoBOMY pUCKY Takke OTHOCATCS HanoroBble PUCKK, KOTOpble HeceT KnneHT B cnyyae
COBEpPLLEHMS Ha HeOpPraHM30BaHHOM (BHEBMPXXEBOM) PbIHKE CAENOK Kynnu-npoaaxu obnurauunn. Ecnu
Bpokepom 3aknioveHa ykasaHHas caernka u no kakon-nnbo npudnHe (TpeboBaHUa NPUMEHUMOro
3aKoHOAaTenNbCTBa, YCNOBUS CaMOu caenku, obblivan genosoro o6opoTa, NPUMEHUMbIE K yKa3aHHON
COEenKe 1 perynupyroLime ncnonHeHme obs3atensCcTB No Hel), Bl 06s13aHbI nepenaTb APYro CTOpoHE
no caerike Nosy4YeHHbIN JoXon (AeHeXHble CPeACcTBa, LieHHble Bymarun) — Opokep, AENCTBYOLLNIA B
KayecTBe HanoroBoro areHTa Poccuickon degepaumm B cooTBETCTBMM € [NaBon 23 Hanoroeoro kogekca
P® 6ynet 06s3aH yoepxaTb ¢ Bawero cyueta Heob6xoanmble CyMMbl HanoroB, KOTOPbIE B CBSA3U C
0cobeHHOCTAMM HanoroobnoxeHus goxogos B Poccurickon ®epepaunmn MoryT NnpeBbicMTb Balum
OXMWAaHMs B YacTu pa3mepa oba3aTenbHbIX K yrfaTe HanoroB N USMEHUTb NOSTy4YEHHbIN MO Takow caerike
duHaHcoBbIN pe3ynbTat. [1pu nogayve Nnopy4eHU Ha 3aknoyeHne ykasaHHbIX caenok Bam cnegyet
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YYUTbIBATb M NaHNPOBaTbL CBOU MHBECTULMU B COOTBETCTBUM C OCOBEHHOCTSIMM HanoroobnoxeHus B
Poccuiickon ®epepaumm.

CnegyeT umeTb BBUAY, YTO CYLLECTBYIOT TakKe HanoroBble pUCKu, KoTopble Bel HeceTe B criyyae
nogayv NopydeHunsi Ha 3akrnoyeHne coenku Kynnu-npogaxm oonuraumn. Ecnn Bpokepom no Bawemy
MOPYYEHMIO 3aKITioYeHa yKka3aHHasa caenka u no kakow-nmbo npuynHe (TpeboBaHUsA NPUMEHMMOTO
3aKoHOAaTenbCTBA, YCIOBUS CaMOoW caenku, obblyan 4enoBoro ob6opoTa, NpUMEHMMbIE K YKa3aHHOM
cOenke u perynupyroLLme ncnonHeHme oba3arenscTs no Hel), Bl 0653aHbI nepeaaTb Apyron CTOpoHe
nonyyYeHHbINn AoXo4 (OeHexXHble cpeacTBa, LeHHble bymarn) — bpokep, 4eNCTBYIOLWNIA B Ka4ecTBe
Hanorosoro areHTa Poccunckon ®epepauun B cootseTctBum ¢ Mnason 23 HK PO 6yanet o6sa3aH
yaepxatb ¢ Bawero cyeta Heob6xoaMMble CyMMbl HAnoroB, KOTOpble B CBSA3U C 0COBEHHOCTAMM
HanoroobnoxeHunsa goxonos B Poccuickon deaepaumm Moryt npesbicuTb Bawm oxunaaHus (B yactu
CyMMbI 005si3aTefbHbIX K yrniate HaroroB) U UISMEHMUTb MOSTYYEHHbIV MO Takow caernke oMHaHCOBbIV
pesynbTaTt. Kpome TOro, He06x0auMO y4ecTb, YTO €Cnv U3 AOXO0Aa HanoronnarenbLMka no ero
pacnopshKeHWI0, MO PeLLEHWIO CyAa UMM MHbIX OPraHoOB NPOM3BOAATCH Kakme-nmbo yaepXaHus, Takne
yaepXXaHus He yMeHbLUatoT Hanorosyto 6a3sy (n. 1 ¢t. 210 HK P®). MNpu nogave nopyveHuii Ha
3aKryeHme yKasaHHbIX caernok Bam Heobxoanmo yuntelBaTb AaHHbIA PUCK, @ TakkKe NNaHMpoBaTb CBOM
WHBECTULIM B COOTBETCTBMM C 0OCOBEHHOCTSAMU HanoroobnoxeHus B Poccunckon ®enepavinn.

VI. OnepaLmOoHHbIV PUCK.

3aknioyaeTcs B BO3MOXHOCTM NpUYHEHNsi Bam yObITKOB B pedynbTaTe HapyLeHUs BHYTPEHHNX
npouenyp Bawero bpokepa, owmnbok n He[oBPOCOBECTHBIX 4ENCTBUA €ro COTPYAHMNKOB, cboeB B paboTe
TexHu4eckux cpencts Bawero bpokepa, ero napTHepoB, UHPACTPYKTYPHLIX OpraHn3aunin, B TOM Yucne
OpraHn3aTopoB TOProB, KIMPUHIOBLIX OpraHn3aLmnn, a Takke Apyrnx opraHnsaumn. OnepaumoHHbIN pUck
MOXET VCKITIOYMTb UK 3aTPYOHUTb COBEPLLEHNE Onepauuin 1 B pe3yrnbTarte NpuMBecTy K yobiTKam.

VII. TloMMMO yKa3aHHbIX BblLLle PUCKOB NpY OCYLLECTBMEHNM Onepaunin n ncnons3osaHum Bamn B
ka4yecTBe cnocoba obmeHa coobieHnsmu ¢ bpokepom UTC QUIK, MetaTrader 5, a Takke nHbIX
NPOrpaMMHbIX CPeaCTB NOAKIIOYEHUS K TOpram, CyLLeCTBYHT AOMOSTHUTENbHBIE PUCKU, CBA3AHHbIE:

1) ¢ UCNONb30BaHWEM UINN HEBO3MOXXHOCTLIO UCMOMb30BaHNSA B ONPeAEneHHbI MOMEHT BPEMEHMU
COOTBETCTBYIOLLLErO NPOrpamMMHOro cpeacTBa BCneacTBue BO3HUKHOBEHUSA HEMCNPaBHOCTEN n/mnun otkasa
obopynoBaHus, c6oeB 1 OLLIMBOK, OTKa3a CUCTEM CBA3WN, SHEPrOCHABXKEHWNS, UHBIX CUCTEM,
OCyLLEeCTBMNEHNEM A0PabOTOK NPOrpaMMHbIX CPeACTB, U3BMEHEHMI anropUTMOB UX OYHKLVNOHUPOBAHUS,
npochmnnakTU4ecknx paboT, TEXHONOIMYECKUX M3MEHEHMWI, OOHOBMEHUI NPOrPaMMHBIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOIO XapakTepa, B pe3ynbTaTe Yero MOXeT OKka3aTbCs HEBO3MOXHbIM BbiCTaBMNeHne
n/unun ncnonHeHne Bpokepom Bawmx Nnopy4yeHun, UCNONTHEHNE NX B COOTBETCTBUM C Balummn
yKasaHUAMU;

2) CO CKOPOCTbIO COBEPLLEHNS ONepaunii C MCMONb30BaHNEM NMPOrPaMMHBLIX CPEACTB, YTO MOXET
npvBecTn Bac, He MMetoLero 4OCTaTOYHbIX 3HAaHUWA U/UNK OnbITa, K COBEPLUEHMIO BONbLIOro KONMyecTBa
ybbITOUHbIX Onepauuin npu BeIbope HEBEPHOW CTpaTeruu;

3) ¢ coBeplueHnemM Bamu cnydanmHbix owmnboK npu nogave nopyydeHuin ¢ NCNosib30BaHNEM
NporpaMmHbIX CPeacTB, B TOM YUCIIE MO NPUYMHE OTCYTCTBMS JOCTaTOYHbIX 3HAHWUIA nopsiaka
3KcMnyaTaumm NporpaMMHbIX CPEACTB, U/MMM OTCYTCTBME NPaKTUYECKMX HABLIKOB (B TOM YMCIe 3HaHWM
nopsiika nogayvn v UCNonHEeHUs NOPyYeHUn B COOTBETCTBUN C PYKOBOACTBOM MONb30BaTens
NporpaMmMHOro cpeacTea);

4) ¢ HeBO3MOXHOCTbIO UCNOMHEeHNs Balunx nopy4yeHuii o NMMUTUPOBAHHON LieHe B MOMEHT
BbIMOSTHEHWS YCIOBUIA NMOPYYEHUS;

5) nogayen n NcnonHeHem NopyyYyeHus (3asBKuU) NoO PbIHOYHOW LiEHe, NPU KOTOPOK NOKynkKa/npoaaxa
(PUHAHCOBOro MHCTPYMEHTAa OCYLLECTBMASETCA N0 HaunyyLlen ueHe, KoTopas eCTb Ha pblHKE B MOMEHT
UCNONHEeHNs 1 Npegnonaraet JOCPOYHOE COrnacue ¢ LLeHOW, No KOTOPOWN nopyvyeHue 6yaeT BbIMOMHEHO
(cbakTnyeckun aTo o3HayaeT, YTo Gpokep ByaeT 3aknoyaTb CAENKN Ha PbIHKE NO HAUMNYYLLUM U3
UMEILLMXCS LEeH, NOKa He OyayT yAOBMEeTBOPEHO YCIOBUE O KONIMYECTBE);
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6) C BO3MOXXHOCTbIO HECAHKLIMOHMPOBAHHOIO (MPOTUBOMPABHOIO) AOCTYNa TPETbUX NuL K
nporpaMMHbIM CpeacTBaM.

Bawm Bcerga Heob6x0QMMO MMETb B BUAY, YTO NpK Nogadve NnopyyeHus Ha 3akmoyeHme caenok no
PbIHOYHOW LieHE, BO3MOXHO HACTYMNJIEHNE Takmx nocrneacTemii (COObITUI), YTO CTOMMOCTb Bawlero
nopTdens MoXeT ONYCTUTBLCS HKE MUHUMAanbHOW MapXu, B pe3yrbTaTe Yero BO3HUKHET HEMOKPbITast
(HeobecnedeHHast) no3nums n 6pokep ByaAeT BbIHY>KOEH 3aKpbITh €e.

O3HakombTeChb BHUMaTENbHO ¢ [loroBOpoM Ha Bpokepckoe o6CnyKmBaHNe U pyKOBOACTBOM
nonb3oBaTens NporpaMmMHOro cpeacTsa A Toro, YTobbl OLEHUTb Kakme N3 PUCKOB, B TOM YMCIIE PUCKM
KaKMx TexHu4eckmnx cboes, HeceT Baw Bpokep, a kakne n3 puckoB HeceTe Bhl.

Pucku, cBsi3aHHbIE C UHOMBUAYATbHBIMU MHBECTULIMOHHBIMW CHETaMMU

3aknoyaembiit Bamu [orosop cesizaH ¢ BegeHWeM MHAUBUOYATNbHOTO MHBECTULIMOHHOIO CYEeTa,
KOTOpbI No3BonAeT Bam nonyy4nTs MHBECTUMLIMOHHBIN HANOroBbI BbIYET. Bce pucku, kKoTopble
YNOMSIHYTbI B HacTosLLeNn [leknapaumm, UMetoT OTHOLLIeHMe 1 K MHaMBMayanbHbIM UHBECTULMOHHBLIM
cyeTaMm, OHaKO CYLLECTBYIOT 0COGEHHOCTU, KOTOPblE HEOBXOAUMO 3HATb OJ1s TOro, YTO6bI
BOCMOIb30BaTbCS HANOroBbIMU NPeMyLLIeCTBAMM, KOTOPbIe MPEAOCTaBMAT Takne cYeTa M UCKIIYNTb
PUCK NULIUTBLCA TakUX NPenuMyLLEeCTB.

OGpau.LaeM BHMMaHWME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OAUH I/lH,EI,I/IBI/I,EI,yaJ'IbeIIZ WHBECTULNOHHBIN
cYyerT. OTKprTI/Ie HEeCKONbKMX nHamsmnayarnbHbIX MHBECTULUOHHbLIX CHETOB Yy OOQHOI0 UInn y pasHbIX
I'IpOd)eCCI/IOHaJ'IbeIX YHY4aCTHUKOB pPblHKA LEHHbIX 6y|vlar npmeeneT K TOMy, 4YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULUMOHHBLIM HaNoroebiM BbI4€TOM HU NO OOHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapnmaHTa MHBECTULMOHHBLIX HANOroBbiX BbIYETOB:

1) «Ha B3HOC», NO KOTOPOMY Bbl MOXeTe exeroaHo obpaluatbcs 3a BO3BPaTOM YniavyeHHoro
NOAOXOAHOrO Hanora Ha cyMMmy caenaHHoro Bamu B3Hoca, HO AOIMKHbI ByAeTe ynnaTtuTb NOAOXOAHbIV
Hanor Ha 4OXOA, UCYUCNEHHbIV NPW 3aKpbITUKM VIHAMBMAYaNbHOrO MHBECTULMOHHOMO CHETa;

2) «Ha U3bATHE CPEACTB CO cYeTay, Mo KOTOPOMY Bbl He cMoXeTe nony4YaTb eXerofHblit Bo3BpaT
Harmnora, Ho 6yneTe ocBobOXAeHbI OT ynnaTbl NOAOXOAHOrO Hanora Npu U3bLATUN CPEaCcTB C
NHamBuayansHOro MHBECTULIMOHHOTO cyeTa.

OGpaTtute BHUMaHUe Ha To, YTo Bbl cMoXxeTe BOCnonb3oBaTbCs TONMbKO OAHUM M3 BapuaHTOB
WHBECTULIMOHHOIO HAroroBoro BblYETa, 3TO 3HAYUT, YTO ecni Bbl X0Ts 6bl 0AHaXabl BOCTONb3yeTech
WHBECTULIMOHHBIM BbIYETOM «Ha B3HOC», TO HE CMOXETE BOCMOMb30BaThCA NUHBECTULIMOHHBLIM BbIYETOM
«Ha N3bATNE CPEACTB», YTO MOXET NULINTL Bac Bcex npenmyLlecTs aToro BapuaHTta. Onpegenute
npeanoYTUTenbHbIM Ans Bac BapuaHT, o6cyauTe JOCTOMHCTBA U HeJOCTaTKU KaXaoro BapuaHTa ¢
Balumm BpokepoM U (Unn) KOHCYNbTAaHTOM, CNELNANU3NPYIOLLIMMCS Ha COOTBETCTBYIOLLIMX
KOHCYnbTaUusX.

Bam cnegyeT umeTh B By Takke To, 4To ecnu Bbl npekpaTtnte Baw [JoroBop paHee Tpex net, TO He
CMOXeTe BOCMOSb30BaTbCs OMMCaHHbIMU MHBECTULIMOHHBIMW HANOroBLIMU BblYETaMU U, B Criyyae, ecnu
Bbl nonb3oBannch BLIYETOM «Ha B3HOCY», Bbl 6yaeTe 0b6s13aHbl BEpHYTb rOCY4apCcTBY BCE CYyMMbI
BO3BpaLleHHoro Bam Hanora.

O6palyaem BHUMaHWe Ha TO, YTo Baw Bpokep He 3HaeT o Ballem Bbibope BapuaHTa
WHBECTULMOHHOIO HarNoroBoro BelveTa 1 He y4acTByeT B Balumx OTHOLWEHNSIX C HArOroBow Cy>c6ow.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SABNSIIOTCS 1M PUCKN, BO3HMKAOLLME NPU NPOBEAEHNN onepaumi Ha PMHAHCOBOM pbiHKE, NPUeMNeMbIMMA
ans Bac ¢ yuetom Baluinx MHBECTULIMOHHbIX Lienen 1 UHaHCOBbIX BO3MOXHOCTen. [laHHas deknapauus
He nMmeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYyLLEeCTBNEHNUS onepaLnin Ha pPbliHKE LIEHHbIX
fymar, a npu3saHa noMoyb Bam oLeHUTb UX pUCKM 1 OTBETCTBEHHO NOSONTU K peLleHnto Bonpoca o
Bblbope Baluen nHBecTULUMOHHOM cTpaTterum u ycnosui [lorosopa ¢ Bawimm Bpokepowm.
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Y6eauTech, 4To HacToswWwas [deknapauns o puckax noHsATHa Bam v npu HeobxoaMmMocTy nonyduTe
pasbscHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLINX
BOMpocax.

11.2. ,EleKnapauml O PUCKaX, CBAi3aHHbIX C coBepLleHneM MapXUHalnbHbIX U HEMNOKPbLITbIX
caenok

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHdopmaunio 06 OCHOBHbLIX puUcKax, C
KOTOPbIMM CBSA3aHbl MapXXUHamnbHble COENKM (TO eCTb CAENKU, NCMOJTHEHME KOTOPbIX OCYLLECTBMASETCH C
MCMNonb30BaHNEM 3aeMHbIX CPeaCcTB, NPeAoCcTaBneHHbIX bpokepoM) n HenokpbITbie cAenku (To ecTb
COENKW, B pesyrnbTaTe KOTOpbIX BO3HWKAET HenokpbiTas no3nuns — Ans UICNONHeHMs 0643aTenbCcTB no
KOTOPbIM HA MOMEHT 3aKMioYeHUs CAeNKn UMyLLLeCcTBa KnneHTa, nepeaaHHoro bpokepy, HegocTaTouHo C
YY4ETOM MHbIX paHee 3aKMiYeHHbIX COEIOK).

[aHHble caenku NoaxoaaT HE BCEM KITMEHTaM. HOpMaTMBHbIe aKTbl OrpaHn4nBalOT PUCKN KITMEHTOB MO
MapXuHarnbHbIM U HENOKPbLITbIM CAesNKaM, B TOM YUCne perynmnpya MakCumaribHOe «nnevyo» —
COOTHOLLIEHME 006a3aTenbCTB KNMEHTA NO 3aKMNOYEHHbIM B €ro MHTEepecax caenkam n nmylecrtea
KNnneHTa, npegHa3Ha4eHHOoro Anda coBepLlieHna caenok B COOTBETCTBUN C ,D,OFOBOpOM Ha 6pOKepCK08
06CJ'Iy)KVIBaHVIe. TeM He MeHee, AaHHble CAENKN NOAXOAAT He BCEM KIMEHTaM, MOCKOJIbKY COoMnpsA>XXeHbl C
AONONHNUTENbHbIMU PUCKaMK, N Tpe6leT OLUEHKY TOro, rotoBbl i Bbl ux HecTu.

|. PbIHOYHBIN pUCK.

Mpw cornacmm Ha coBepLUEeHNE MapPXUHATbHBIX U HEMOKPbITLIX CAEMNOK Bbl AOMKHbI yYNTbIBATb TOT
dhakT, YTO BENMYMHA NOTEPb B Criy4ae HebnaronpuaTHoro Ans Bawero noptdens AoBUKeHWs pbiHKa
yBENUUNBaETCA NPU YBENMYEHUN «Niedar.

MoMnmo obLLIEero pbIHOYHOMO pUCKa, KOTOPbIA HECET KITMEHT, COBEPLLAIOLLMIA Onepaunm Ha pbiHKe
LUeHHbIX bymar, Bbl, B cnyyae coBepLUeHNsi MapXXuWHarbHbIX U HEMOKPLITLIX CAENOK, OyaeTe HeCTn puck
HebnaronpusTHOrO N3MEHEHNS LieHbl Kak B OTHOLLEHUN LieHHbIX Bymar, B pedyrnbTaTte npuobpeTeHuns
KOTOPbIX BO3HUWKMA WU YBENUYNNACh HEMOKPbLITasi MO3MLUUS, Tak U PUCK B OTHOLLEHNM aKTMBOB, KOTOPbIE
cnyxart obecneyeHuem. Npu aToMm, B Cryyae, ecnv HeMnokpbiTas Mo3vumMs BO3HMKINA UMW yBENMYUnach B
pes3yrnbTare Npogaxu LeHHbIX Oymar, BennmymMHa yobITKOB HUYEM He orpaHudeHa — Bbl 6ygeTte o6s3aHbl
BepHYTb (Mepenatb) bpokepy LeHHble Bymarn He3aBUCUMO OT N3MEHEHNS UX CTOMMOCTMW.

|_|pl/l coBepLlleHnn MapXXHarbHbIX U HEMOKPbLITbLIX COEOK Bbl fOMKHBI y4uTbiBaThb, YTO BO3MOXHOCTb
pacnopaXeHuna aktuBamu, ABndaroWLNMnNCA obecneyeHnem No Takum caenkam, orpaHu4eHa.

NmywwecTBo (4acTb MMmyLLlecTBa), NpMHaanexaliee Bam, B pe3ynbrtaTe COBEPLUEHUS MapXXUHaNbHOM
W HEMOKPLITON COENKM, ABnsieTcst obecneyeHmem ucnonHennst Bawmx obsasatenscts nepen Gpokepom
1 BO3MOXXHOCTb PacnopsiKEHNst UM MOXET ObITb OrpaHnYeHa BMfoTb 40 NOSIHOro 3anpeTa COBEPLUEHUS C
HUM Kakmx-nnubo caenok. Pasamep obecneyeHns naMeHsIeTcs B NOpsiake, NpeaycMoTpeHHOM [JoroBopowm,
1 B pe3ynbTate Bbl MOXeTe ObiTb OrpaHMYeHbl B BO3MOXHOCTM pacnopsiaTbCs CBOUM UMYLLLECTBOM B
OonbLUe CTeENeHn, YeM 40 COBEPLUEHNSI MaPXXMHANbHOWN (HEMOKPbLITOW) COENKN.

Takke Heo6X04MMO Yy4eCTb BO3MOXHOCTb NMPUHYAUTENBHOIO 3akpbiTUS No3uumun. HebnaronpusitHoe
N3MEHEHME LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTM JOMNOMHUTENbHbIE CpeacTBa Ans Toro,
4yTOOLI MpUBECTM obecnevyeHne B COOTBETCTBME C TPeOOBaHUSAMN HOPMATMBHBLIX akToB 1 [JoroBopa Ha
Opokepckoe 0bCcnyxMBaHWe, YTO AOJPKHO ObITh CAENaHO B KOPOTKUM CPOK, KOTOPbLIA MOXET ObITb
HepocTaToveH ansi Bac. HopmaTtuBHble akThl U ycnoBus [JoroBopa Ha Gpokepckoe obcnyxmBaHne
nossonstoT bpokepy 6e3 Bawwero cornacus «npyHyaMTENbHO 3aKpbiTh NO3ULMIOY, TO €CTb NpUobpecTn
ueHHble Oymaru 3a cueT Bawmnx geHexHbix CpeacTs, v npogaTe Bawwm ueHHble Bymarn. 1o moxeT
ObITb COeNaHo No CYLLECTBYIOWMM, B TOM Y/CIIE HEBLITOAHbLIM, LLEHaM 1 NPUBECTU K BO3HVKHOBEHWIO Y
Bac yObITKOB.

MpVHYAMTENbHOE 3aKpbITE NO3ULUMN MOXET ObiTh BbI3BAHO PE3KMMU KONebaHNAMM PbIHOYHBIX LiEH,
KOTOpbIE MOBMEKNN YMeHbLUEHNe CTOMMOCTM Baluero noptdens Huxe MUHMManbHOR Map3Ku.
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MpVHYOMTENbHOE 3aKpbITE NO3ULMKN MOXET ObiTh BbI3BAHO TPEOOBaHUAMY HOPMATUBHbLIX aKTOB U
BHeceHnem Bpokepom B O4HOCTOPOHHEM MOPSiAKE M3MEHEHWI B CIUCOK LieHHbIX BymMar, KoTopble MoryT
GbITb 0GecneyeHnemM Mo HEMOKPLITHIM MO3ULUAM.

MpVHYOMTENbHOE 3aKpbITME MOXKET ObiTh BbI3BAHO U3MEHEHUEM 3HAYEHUIN CTABOK pUCKa,
paccyMTbIBaeMbIX KIMPUHIOBOW OpraHusaumen u (Mnm) ncronb3yemMblix Bpokepom, B cBsiau ¢
yBenuyeHnem BonaTUIbHOCT COOTBETCTBYIOLLUMX LIEHHbIX Gymar.

Bo Bcex 3Tux criyyasix NpuHyguTENbHOE 3aKpbiTUE NO3MLMU MOXET NPUYMHUTL Bam 3HaumTenbHble
yObITKM, HECMOTPS Ha TO, YTO MOCHIE 3aKPbITUS NO3NLUN N3MEHEHMWE LiIEH HAa (PMHAHCOBbIE MHCTPYMEHTHI
MOXET NpUHATL GnaronpuaTHoe Ansa Bac HanpasneHue, n Bol nonyuunu 66l goxoa, ecnu 6ul Bawa
no3uums He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HEBNaronpuATHOM CTeHEHUU
06CTOATENBCTB MOXET MPEBLICUTE CTOMMOCTb HAaXoAALMXCS Ha Baluem cueTy akTUBOB.

Il. Puck nnkBmMaHoCTW.

Ecnu BenuuvHa HENOKPbLITOW NO3MLMK NO OTAENbHbLIM LieHHbIM GyMaram siBnsieTcs 3Ha4ynmMon B
CpaBHeHUN ¢ 06bEMOM COOTBETCTBYIOLLMX LIEHHbIX Bymar B cBo6ogHOM obpalleHun 1 (unu) B cpaBHEHU
Cc 06BEMOM TOProB Ha OPraHN3o0BaHHOM PbIHKE, PUCK FMKBUAHOCTM NPWU COBEPLLUEHUN MaPXUHANBHOW 1
HEeMOKPbITOM CAENKN ycunmBaeTca. TpyaHOCTU ¢ NpuobpeTeHnem unu npoaaxen akTuBoB MOryT
NPUBECTMU K YBENUYEHMIO YOBITKOB NO CPaBHEHUIO C OBbIYHBIMY caenkamu. AHanNoOrM4yHo HeobxoamMmMo
YYMTbIBaTb BO3paCTaOLLNA PUCK NIMKBUOHOCTU, ecriv obecrnedeHneMm Baluen HEMOKpbITOM No3uuum
ABNAOTCA LieHHble ByMaru 1 onsi 3akpbiTUS HEMOKPLITOM NO3MLMKN MOXET NoTpeboBaTbCa peanusauns
CYLLLeCTBEHHOIO KONMYecTBa LieHHbIX Bymar.

Balun nopyyeHusi, HanpaeBrieHHble Ha orpaHuMYeHne YObITKOB, HE BCerga MoryT OrpaHMynTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencst Ha pblHKe CUTyaL U UCMOSTHEHME Takoro
nopy4eHns No ykasaHHoN Bamm LieHe MOXeT okasaTbCsl HEBO3MOXXHbIM.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
ABNAOTCA N PUCKM, BO3HUKAIOLLME NPY NPOBEAEHMM COOTBETCTBYIOLLMX OonepaLui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lenen n hmHaHCOBbIX BO3MOXHOCTEN. [JlaHHaa [eknapauus He
MMeeT CBOeN Lernblo 3acTaBUTb Bac oTkasaTbCs OT OCYLECTBAEHNS TakMX onepawui, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTY K PELLEHMIO BOMpoca o Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawunm Bpokepom.

Y6eauTech, 4To HacToswas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmMocTu nonyduTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CooTBETCTBYHOLLIUX
BOMpocax.

11.3. Jeknapauus o puckax, CBA3aHHbIX C MPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM

Llenb HacTosiwen [eknapaumm — npegoctaBuTb Bam nHgopmaumnto 06 OCHOBHbLIX pUCKax, CBA3AHHbLIX
C Npou3BOAHbIMY (PUHAHCOBBLIMU NHCTPYMEHTaMMU.

[aHHble MHCTPYMeHTbI (dhbrouepchl, hopBapAbl, ONUMOHBI, CBOMbI M ApP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bornee Toro, HekoTopble BUAbI NPOU3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB COMPSiKEHbI C BGOSbLLNM
YPOBHEM pUcKa, YeM Apyrue. Tak, Npogaxa OMNUMOHHbLIX KOHTPAKTOB M 3aKMoUeHne PbloYepPCHbIX
KOHTPaKTOB, (oOpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MNPV OTHOCUTENbHO HeBOoMbLLMX
HeBnaronpusATHbIX KonebaHWsAX LeH Ha pbiHKe MOXET noaBeprHyTb Bac pucky sHaunTenbHbIX yobITKOB. C
y4eTOM 3TOro, COBEpLUEHWNE CAENOK MO NPoAaXe ONUMOHHBLIX KOHTPAKTOB U 3aKMnioyeHne bloYepCHbIX 1
dhopBapOHbIX KOHTPAKTOB MOXET BblTb PEKOMEH0BaHO TOMBLKO OMbITHBIM MHBECTOPaM, 06MaaatoLLmnm
3HaYUTENbHLIMU (PUHAHCOBBLIMU BO3MOXHOCTSAMU M MPAKTUYECKUMU 3HAHUAMW B 06NacT NpUMeHeHus
WHBECTULMOHHbIX CTpaTerui.

HacTosuwas Jeknapaumnsa oTHOCUTCA Takke 1 K NPOn3BoaHbIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHIPKEHUE PUCKOB ApYr1x onepaunii Ha (hOHOOBOM pbiHKe. BHUMaTensHo oueHuTe,
kak Balum nponsBogHble hMHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C ONepaumusiMm, PUCKK MO KOTOPLIM
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OHV NpU3BaHbl OrPaHNyYNTb, N ybeamTech, 4To 06bEM NO3MLNM HA CPOYHOM PbIHKE COOTBETCTBYET
06beMY XeXXNPYEMON NO3NLUN Ha PbIHKE LieHHbIX Bymar (cror).

|. PbIHOYHBIN pUCK.

MoMmmo obLLEero pbIHOYHOIO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEPLUALLMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnydae 3akntoveHus Bamu 0oroBopoB, SBRASIOLWMXCS NPOU3BOAHBIMM
hVMHAHCOBBLIMU MHCTPYMEHTaMU, OyaeTe HECTU pUCK HEBNAronpPUATHOIO M3MEHEHUS LiEHbI Kak
hVMHAHCOBbIX MHCTPYMEHTOB, ABMSIOLUMXCS 6A3UCHBIM akTUBOM NPOM3BOAHbLIX (DUHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHMMW aKTUBOB, KOTOPLIE CNyXXaT 06ecneyeHnem.

B cnyyae HeGnaronpusTHOro M3MeHeHusi LieHbl Bbl MOXXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NMOTEPSTh
cpeacTBa, sAsnawLmnecs obecnedyeHmemM NPon3BoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Mpw 3aKMHYEHNN JOTOBOPOB, ABMSAOLWMXCS MPOU3BOAHBIMU (PMHAHCOBLIMM UHCTPYMEHTamu, Bel
[JOIMKHBI YYUTbIBATb, YTO BO3MOXXHOCTb PaCrOPSKEHUS aKTMBaMM, ABMALMMIUCA obGecnedyeHnem no
TaKUM JOroBOpaM, orpaHuyeHa.

MmyLectso (4acTb MmyLLLEeCTBa), NpuHaanexallee Bam, B pesynbraTe 3aknoyeHust 4orosopa,
ABMSAOLLEroCsA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATLCA obecrnevyeHMeM UCMONHEHUS
06a3aTenbCTB No ykasaHHOMY JOroBOPY U pacnopsikeHe UM, TO eCTb BO3MOXHOCTb COBepLUeHnst Bamu
COenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsIeTcs B Nopsiake, NpeaycMoTPeHHOM
[0roBOpoM (cneuundukaLmein KOHTpakTa), u B pesynbTtate Bbl MoxeTe BbiTb orpaHMYeHbl B BO3MOXHOCTU
pacrnopsikaTbCcsl Bawmm nMyLLecTBoM B GorbLUE CTENEHU, YeM 40 3aKMYeHUs AOroBopa.

Takke Heo6X04MMO Y4eCTb BO3MOXHOCTb NMPUHYAUTENBHOIO 3akpbiTUS No3uumn. HebnaronpusitHoe
N3MEHEHME LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTM AOMNOMHUTENbHbIE CpeacTBa Ans TOro,
yTobbI NpUBECTU 0becnevyeHne B COOTBETCTBUE C TpeboBaHMSIMM HOPMATMBHbLIX akToB U [loroBopa Ha
Opokepckoe 0bCnyxMBaHWe, YTO AOJPKHO ObITh CAENaHO B KOPOTKUI CPOK, KOTOPbIA MOXET ObITb
HepocTaToveH anst Bac. O6cnyxnBatowmn Bac bpokep B aToM cnydae Bnpase 6e3 Baulero
OOMNOMHUTENBHOMO COrnacust «NPUHYAMTENBHO 3aKPbITh MO3ULMIO», TO ECTb 3aKMOYUTL JOrOBOP,
ABMSOLLMIACA NPOM3BOAHLIM (DUHAHCOBBLIM MHCTPYMEHTOM, UK NPUOBPECTU LieHHbIE Bymaru 3a cyeT
Bawux geHexHblx cpeacTs, unm npogath Balm ueHHble 6ymarn. 3To MOXeT ObITb caenaHo no
CYLLECTBYIOLLMM, B TOM YMCIIE HEBLIFOAHbLIM, LIeHaM U NPUBECTM K BO3HUKHOBEHWIO ¥ Bac yObITKOB.

Bbl MOXXETE MOHECTM 3HAYMTENbHbIE YOBITKM HECMOTPS Ha TO, YTO NMOCHE 3TOr0 U3MEHEHME LiEH Ha
PUHAHCOBbIE UHCTPYMEHTLI MOXET NpUHATL BnaronpuaTHoe aAnd Bac HanpasneHue n Bbl nonyyunu 6ol
noxopf, ecnu 6bl Balwa nosuumsa He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HebGnaronpnusaTHOM
CTeYEeHUN 0OCTOATENLCTB MOXET NPEBLICUTH CTOMMOCTb HaxOoAsLWUXCs Ha Bawem cyeTy akTMBOB.

Ecnun Bbl B kauecTBe FapaHTI/II7IHOF0 obecneyeHns BHECTN LIEHHbIE 6y|vlarm, TO, NMocne 3aKrn4eHna no
Bal.uemy I'Iopyquvlro coenku, Bol TepdeTe NpaBo pacnopaXeHnda nMn 0o 3aKpbiTUA Bamu nosunuun, a,
KpoOMe TOro, B crniy4vadax, npeayCMOTpPEeHHbIX npaBunamMmmn TOproerim n PernameHTom O6CJ'Iy)KI/IBaHMF| Ha
PbIHKE LI€HHbIX 6y|vlar N CPOYHOM pblHKE, Ha AaHHbl€ LEHHbIEe 6y|vlarm MOXeT ObITb o6pau.|,eHo B3bICKaHNe
N OHUN MOryT ObITb peann3oBaHbl.

CTon-pacnopsikeHuns, HanpaBneHHble Ha orpaHMYeHne yobITKOB, He BCeraa orpaHudMBatoT notepu Ao
paccyMTaHHOro 3apaHee YPOBHS, Tak Kak npv 6bICTPOM M3MEHEHMWN LiEH Ha PbIHKE LieHa NCMOMHEeHNs
COENKA MOXET 3HAYMTENbHO OTNNYATLCH OT CTOM-LEeHbl B XYLLIYIO CTOPOHY.

Il. Puck nukBngHocTw.

prD,HOCTI/I C 3aKpblTnemMm nosuumn un noTtepu B LleHe MOoryT npmBecTu K yBeJin4eHno y6bITKOB oT
Npon3BOAHbIX (*)I/IHaHCOBbIX MHCTPYMEHTOB NO CpaBHEHUIO C 06blYHLIMY caenKamum.

Ecnu Bawa nHBecTMUMOHHAs cTpaTerns npegycmaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS
HeobX0AMMOCTY 3aKPbITUS MO3ULMKN NO COOTBETCTBYIOLLEMY KOHTPAKTY (MK 3aKMOYEeHNs COENKN C UHbIM
KOHTPaKTOM, KOTOpasi CHUKaeT pPUCK NO AaHHOMY KOHTPaKTy), obpalLanTe BHUMaHNE Ha NTIMKBUAHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak KaKk 3aKpbITUE MNO3ULMIA NO HENMKBUOHBLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYUTENbHLIM YObiTkam. OBpaTuTe BHMMaHWe, 4YTO, Kak MpaBuo, KOHTPaKTbl ¢ bonee
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oTAaneHHbIMU CpoKaMn UCNONTHEHNA MeHee NUKBUOHbI N0 CPaBHEHUIO C KOHTpakTamMu C OnmMskumm
CpOKaMn NCnosiHeHuA.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNAOLWUACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, n y Bac Bo3HMkna HeobxoanMoCTb 3aKpbiTb NO3MLMIO, 00A3aTeNbHO paccMaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMK MO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIOYEHMWS pyCKa
NMOCpeACTBOM 3aKMOYeHNst COENOK C MHbIMW MPOU3BOAHBIMU (PMHAHCOBBLIMY MHCTPYMEHTaMM Unu
B6a3uncHbIMK akTBaMu. Micnonb3oBaHne anbTepHaTUBHbLIX BAPMAHTOB MOXET NPUBECTU K MEHbLUNM
ybbITKaM.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHnyeHne YGbITKOB, He BCerga MoryT orpaHuumMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax ckrnafblBatoLLeincsl Ha pblHKe CUTyaLun UCMOSIHEHME Takoro
MopyYeHust MO yKasaHHOM Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

Bcneacteue yCJ'IOBI/IIZ, CKnaabiBakOWNXCA Ha COOYHOM PbIHKE, MOXET CTaTb 3aTPpyaAHUTENbHbIM UNKn
HEBO3MOXHbIM 3aKpbITNhe OTKprTOIZ Bamu nosnummn. 3T0 BO3MOXHO, HanpumMmep, koraa, npu 6bICTp0M
M3MeHeHNn LueH, Toprm Ha CpPO4YHOM PbIHKE MPUOCTaHOBIIEHbLI UITN OrpaHUYEeHbI.

Onepauuv ¢ Npon3BoAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU, GasnCHBLIM aKTUBOM KOTOPbIX ABMNSAKOTCA
LieHHble ByMary MHOCTPaHHbIX 3MUTEHTOB UM UHOEKChI, pacCYMTaHHbIe Mo TakUM LieHHbIM ByMaram,
BIEKYT TAKXKe PUCKM, CBA3AHHbIE C MHOCTPaHHbLIM NPOUCXOXAEeHMEM Ga3CHOro akTMBa. YKasaHHble PUCKU
pacKpbITbl B OTAENbHON [leknapaunm o puckax, CBA3aHHbIX C 3aKIoYeHNeM JOrOBOPOB, SABISIOLLMXCS
MPOV3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMM, 6a3MCHBIM aKTUBOM KOTOPbIX SIBMISOTCS LieHHble ByMaru
MHOCTPaHHbIX 3MUTEHTOB UM MHOEKChI, pacCYMTaHHbIE MO TakMM LieHHbIM ByMaram.

*kk

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHUMaTENBHO PAacCMOTPETL BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Oonepauui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 MHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapaums He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLECTBAEHNS TakMxX onepawui, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawmnm Bpokepom.

Y6epuTech, 4To HacToswWwas [eknapauusi o puckax rnoHsTHa Bam v npyu HeobxoauMocTy nony4nTe
pa3bscHeHUs y Bawero bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYOLLIMX
BOMpOCaXx.

11.4. [leknapaumsa o pucKax, CBA3aHHbIX C MPUOBGpPETEeHMEM MHOCTPAHHbIX LIeHHbIX 6ymar

Llenbto HacToswen [leknapaumm asnseTca NnpegocTaBreHne KNMeHTy nHopmarmMm o puckax,
CBSI3aHHbIX C NPMobpeTeHnemM MHOCTPaHHbIX LeHHbIX bymar. IHocTpaHHble ueHHble Bymaru moryT 6biTb
nprobpeTeHbl 3a pybexxoM UM Ha PpOCCUMINCKOM, B TOM YUCIE OPraHN30BaHHOM, (OOHOOBOM pPbIHKE.

Onepauysim ¢ MHOCTPaHHLIMW LLEHHbIMM ByMaramu NpucyLmn obLUMe pUCKK, CBSA3aHHbIE C onepaLusMm
Ha pbIHKe LIeHHbIX Gymar co cregyrLwmuMm 0Co6eHHOCTAMU:

|. CucTtemHbie pucku

MpVYMEHUTENBHO K MHOCTPaHHbIM LIEHHbIM GymMaram CUCTEMHbIe PUCKM, CBOMCTBEHHbIE POCCUACKOMY
bOHA0BOMY PbIHKY [OMOSHAKTCA aHaNOMMYHbIMM CUCTEMHbBIMU PUCKaMK1, CBOMCTBEHHBLIMMW CTpaHe, rae
BbiNyLLEHbl UK 06paLLaoTCs COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble Bymaru. K ocHOBHbIM dhakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOIO PUCKa B LIEMOM, OTHOCATCSA MONMTUYecKas cuTyauns, 0COGEHHOCTH
HaLMOHanNbHOro 3aKoHOA4ATENbCTBA, BaNloTHOTO PerynMpoBaHns U BEPOSTHOCTb MX U3MEHEHUS,
COCTOSIHWE roCYAapCTBEHHbIX (PUHAHCOB, HanU4ne 1 CTeneHb PasBUTOCTU (PUHAHCOBOWM CUCTEMbI CTPaHbI
MecTa HaxoXaeHusi nuua, 06s3aHHOrO Mo MHOCTPAHHOW LieHHON GyMmare.

Ha ypoBeHb CUCTEMHOrO pycka MOryT OKasbiBaTb BMMSHUE W MHOMMe Apyrne bakTopbl, B TOM YMcCne
BEPOATHOCTb BBEAEHUS OrPaHNYEHNIN HA MHBECTULNN B OTAENbHbIE OTPACN SKOHOMUKN UK
BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaL MM HauMoHanbHoM BantoTbl. OBLLENPUHATON MHTErpanbHON
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OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPaHHYIO LIeHHYI0 Bymary SBnsieTcsl «CyBepEHHbIN
PENTUHIN» B MHOCTPAHHOW MW HaLUMOHaNbLHOW BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYyHaApPOAHbIMU peiTuHroBeiMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criegyeT MUMeTb B BUAY, YTO PENTUHIU ABNSAOTCA NALLb OPUEHTUPAMM U
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearnbHOW CUTyaL .

B cnyyae coBepLueHusi CAeNoK C MHOCTPaHHbIMY AeNo3nTapHbIMK Pacnmnckamm NOMMMO PUCKOB,
CBSI3aHHbIX C SMUTEHTOM CaMMX PaCMUCOK, HEOBXOAUMO YYMTLIBATb U PUCKW, CBA3AHHbIE C SMUTEHTOM
NpeacTaBnsieMblX JaHHBIMU PACnCKaMu MHOCTPaHHbIX LEHHbIX Gymar.

B HacTosLwee Bpems 3akoHOOATENbCTBO paspeLluaeT pOCCUACKUMU MHBECTOPaMK, B TOM YUCHE He
ABNSALNMNCH KBanMdPUUMpPOBaHHbIMUK, NpUobpeTeHne AONYLEHHbIX K NyBNNYHOMY pasMeLLEHMIO 1
(vnn) nyénmyHomMy obpateHuto B Poccuickon ®egepaumm MHOCTPaHHbLIX LEHHbIX Bymar kak 3a pybexom,
Tak n B Poccun, a Takke NO3BOMSET y4eT NpaB Ha Takne LeHHble Bymaru pocCMNCKUMN Aeno3UTapusmMm.
Mexay TeMm, CyLLECTBYIOT PUCKN U3MEHEHWS PEryNATUBHBLIX NOAXOAOB K BNAaAEHWIO 1 onepaumnsam, a
TaKke K y4eTy npas Ha MHOCTPaHHbIe (PMHAHCOBbLIE MHCTPYMEHTbI, B pe3yrnbTaTe Yero MOXeT BO3HUKHYTb
HeoBbX0AMMOCTb MO UX OTYYXKAEHUIO BONpekn Bawmnm nnaxHam.

Il. MpaBoBble puckn

Mpwv NproOBPETEHNN MHOCTPaHHbIX LiEHHbIX Gymar Heo6xoaMMO oTAaBaTb cebe OTYeT B TOM, YTO OHU
He BCcerha ABMsioTCS aHanoramMmm pOCCUMNCKUX LieHHbIX Bymar. B nobom crnyyae, npegoctaensiemble no
HVMM MpaBa W NpaBua Ux oCyLECTBNEHMS MOTYT CYLLIECTBEHHO OTNIMYATLCSA OT NPaB Mo POCCUACKMM
LieHHbIM Gymaram.

BoamoxxHOCTM cyaebHoM 3awwmThl NpaB No MUHOCTPaHHbLIM LIEHHLIM ByMaram MoryT ObiTb CyLLECTBEHHO
orpaHn4yeHbl HeobxoaUMOCTbLI0 obpalleHns B 3apybexHble cyaebHble U NpaBOOXPaHUTENbHbIE OpraHbl
Mo YCTaHOBMEHHbLIM NpaBuiam, KOTOPble MOTYT CyLLECTBEHHO OTNNYaTbCst OT AeNcTByoWwnx B Poccuum.
Kpome Toro, npu onepaumsix ¢ UHOCTPaHHbIMW LieHHbIMK Gymaramu Bbl B 60nbLUMHCTBE CRyvaeB He
CMOXeTe nonaratbCsl Ha 3aLMTy CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUACKMMM YTNIONTHOMOYEHHbIMM
opraHamum.

Ill. PackpbiTne nHgpopmavmm

Poccuiickoe 3akoHOOaTeNbCTBO AOMNYCKAaeT PackpbiTue MHOPMaLMM B OTHOLLEHUM UHOCTPaHHbIX
LieHHbIX Gymar rno npasBunam, AeUCTBYIOLLMM 3a pyOexXoMm, U Ha aHrUIACKOM sidbike. OLEHUTE CBOLO
roTOBHOCTb aHanNM3npoBaTb MHGOPMALIMIO Ha aHTNIUIACKOM A3bIKe, a Takke To, MoHMMaeTe N Bbl
OTNNYUA MeXay NPUHATLIMK B Poccum npaBunammn oMHaHCoBOM oTYETHOCTU, MexxayHapoaHbIMu
cTaHgapTamy oMHaHCOBOM OTYETHOCTM UMK NpaBunaMy (OUHAHCOBOW OTYETHOCTK, MO KOTOPbIM
nyGnukyeTcs MHOPMaLNs 3MATEHTOM MHOCTPaHHbIX LLlEHHbIX Gymar.

Takke poccumnckue opraHmsaTopbl TOProsnu u (Unu) 6Gpokepsbl MOryT OCYLLECTBIATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHOpMaLnK), packpbiBaeMblX MHOCTPaHHbIM AMUTEHTOM Ans Balwlero
ynobcTtea. B aTom crnyyae nepeBo MOXET BOCMPUHUMATBLCHA UCKMIOYMTENBHO Kak BCOMoraTenbHas
MHpopMaUms K opuLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLnm) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBaniTE BEPOSATHOCTL OLIMBOK NEpeBOAYUKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHBIM Pa3finyHbIM
nepeBOAOM OOHUX U TEX € MHOCTPaHHbIX CITOB U dpas unm oTCyTCTBMEM OBLLENPUHSTOTO PYCCKOro
9KBUBAmeHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n ocobeHHOCTN pac4eTOB MO 3aKITHOYEHHbIM CAENKaM C MHOCTPAHHLIMU LIEHHbIMK BGymMaramm
(B TOM uMcrie 3aKnoYEeHHbIM Ha OPraHNM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbCsi OT NpaBun,
NpeaycMOTPEHHbIX ANs1 aHANOrM4YHbIX cuTyaumm B Poccuinckon degepaummn. YkazaHHble 0COBEHHOCTH
MOTYT CYLLIECTBEHHO MOBMMSATb Ha Bawmn nnaHbl OTHOCUTENBHO MHOCTPAHHBIX LIEHHbIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6ase, paccyNTaHHON B COOTBETCTBUMN C 3aKOHOLATENTbLCTBOM
Poccuiickon ®epepaumm.

Tak npu 3aKMoYeHNN CAENOK C MHOCTPaHHBIMU LLEHHBIMK GyMaraMu B CUIy perynsTopHbiX,
MHPPACTPYKTYPHBIX U UHBIX OrpaHUYeHni 1 3anpeToB, OTCYTCTBMS He0BX0AMMOro KonuyecTea
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WHOCTPAaHHbIX LIEHHbIX Oymar ans pacyeTta y KOHTpareHTa, 0 KOTopbiX 6pokep He OblfT CBOEBPEMEHHO U B
MOJTHOM Mepe OCBEAOMIIEH, BO3MOXHbI CUTYaLMW, Korga KOHTpPareHT uin pacyeTHas opraHusauus
OTMEHSIOT 3aKIMOYEHHYI0 CAENKY B CBSA3MN C HEBO3MOXHOCTLIO OCYLLECTBIIEHUS PAaC4YETOB MO HEW UMK
OCYLLIECTBNSIKOT pacyeTbl B CPOKW, OTSIMYHbBIE OT NJTAHOBLIX CPOKOB PacYeTOB MPU 3aKITFOYEHMUM COENKN.
Mpu aTom, ecnu B Baluum nnaHbl BXOAMMO ydacTue/He y4acTue B KOPropaTUBHbLIX JENCTBUSIX AMUTEHTA
Takon MHOCTPaHHOW LieHHOW Bymaru, nonyyeHue AononHUTENLHOro AoxoAa, ANBUAEHAOB, Unu
OCYLLIEeCTBMNEHME UHbIX CAEMOK C KYNIEeHHON NMHOCTPaHHON LeHHOoW Bymaron/geHexxHbIMn cpecteamu,
nony4YeHHbIMM OT NPOAAXN NMHOCTPaHHON LeHHOW Bymaru, To Takue nnaHbl MoryT 6biTb HapyLUEHb!
N3MEeHeHNeM CPOKOB (haKTUYECKNX pacyeToB UM OTMEHOW CAENKK, B pe3ynbTaTe 4ero Bl MmoxeTe He
Nony4YnTb NITAHUPYEMbIN JOXOA, MOHECTU JOMNONHUTENBbHbIE pacxodbl UK Jaxe Noy4YnTb YObITOK.

Kpome Toro, B criydae BO3HUKHOBEHUSI CUTYaLIMI, NPU KOTOPbIX pacyeTbl MO 3aKMioYeHHoW caenke
MPOBECTU HEBO3MOXHO, Balu 6pokep MoXeT ObITb BbIHYKAEH, PYKOBOACTBYACH NpaBuUiaMm 3aKioYeHus
CAENOK M pacyeToB MO HUM, YCTaHOBMEHHbIMU MHOCTPaHHLIMU OpraHM3aTopamMmn TOProB U pacyeTHbIMU
opraHusaumsiMu, a Takke pykoBOACTBYSACH 0Gbl4asiMy AefoBOro 060poTa Ha pbIHKe, 3aKMo4nTb
JOMONHMTENbHbIE CAESKN MO MOKYMNKe/Npoaaxe MHOCTPaHHbIX LieHHbIX Gymar, pacyeTbl Mo KOTOPbIM
HEeBO3MOXHO OCYLLIECTBUTb, (DUHAHCOBLIN Pe3ynbTaT OT KOTOPLIX NshkeT Ha Bac.

*kk

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHMMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNSAOTCA N PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX OnepaLui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lienen n hmHaHCOBbIX BO3MOXHOCTeN. [JaHHaa [eknapauusa He
UMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLWECTBAEHNS TakMX onepawui, a npussaHa
nomMoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO MOOONTU K PELUEHNIO BoMnpoca o Bbibope Bawuen
WHBECTMLMOHHOW CTpaTerum n ycrnosuin gorosopa ¢ Bawwnm Bpokepom.

Y6eamtech, 4To HacTosALas [leknapaums o puckax NoHATHa Bam v npy HeoBxoauMOCTy NomnyumTe
pasbscHeHus y Baluero Bpokepa vnu KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
BOMnpocax.

11.5. [leknapauusa o puckax, CBA3aHHbIX C 3aKfIlO4YE€HMEM JOrOBOPOB, ABMAKLWMUXCA
NpPon3BoAHbIMU PUHAHCOBbLIMU MHCTPYMEHTaMU, 6a3MCHbLIM aKTUBOM KOTOPbIX ABIAITCA
LleHHble 6yMarn MHOCTPaHHbIX IMUTEHTOB UM MHAEKCbI, PaCCYUTaHHbIe MO TaKUM LLeHHbIM
bymaram

Llenb HacTosiwen [eknapaumm — npegoctasuTb Bam o6Lyto nHopmaLmio 06 OCHOBHLIX puUckax,
CBSA3aHHbIX C 3aKMYEHNEM JOrOBOPOB, SABMSIOLMNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU,
©a3nCHbIM aKTVBOM KOTOPbIX SBMSIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UNU UHAEKCHI,
paccy1TaHHbIe MO TakUM LeHHbIM Bymaram (ganee — npon3BoaHble (OMHAHCOBbLIE MHCTPYMEHThI C
WHOCTpaHHbIM 6a3nCHbIM akTUBOM). 3aKno4YeHne yka3aHHbIX JOrOBOPOB CBA3aHO C pUCKaMmu,
XapaKTepHbIMU A1 BCEX NMPOM3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneuuduyeckumm
puckamu, o6ycnoBneHHbIMWU UHOCTPAHHbLIM NPoUCXoXaeHnem 6asncHOro akTuea.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMM

[laHHbIe MHCTPYMEHTLI NOAXOAAT HE BCEM KnneHTaM. bonee Toro, HEKOTOpble BUAbLI NPOU3BOAHbBIX
(PUHAHCOBLIX MHCTPYMEHTOB COMpPsXeHbl C 6ONbLUMM YPOBHEM pUCKa, YeM apyrue. Tak, Mpu NoKyrnke
OMUUWOHHOIO KOHTPaKTa NOTEPU KIIMEHTA HE NPEBLICAT BENMUYMHY YMa4YeHHbIX MPEMUN, BO3HArpaXXaeHus
N pacxodoB, CBSA3aHHbIX C MX coBeplleHneM. lNpoagaxa ONUUOHHBIX KOHTPAKTOB C TOYKU 3pEHUST pUcKa
KNMEHTa 1 3aKntoveHne hbloYepCcHbIX KOHTPAKTOB, OpPBapPAHbLIX KOHTPAKTOB M CBOM KOHTPAKTOB
COMOCTaBUMbI - NPU OTHOCUTENBHO HEGOMNbLLUNX HEBNAroNPUATHLIX KoNebaHnsxX LeH Ha pbiHke Bbl
noasepraeTecb pUCKY 3HaYUTENbHbIX YObITKOB, NPU 9TOM B Cry4ae Npoaaxu bloYepCHbIX U
dopBapaHbIX KOHTPAKTOB M MPOAAXM OMNLMOHOB Ha MOKYMKY (OnuMoHOB «call») HeorpaHMYeHHbIX
ybbiTKOB. C Yy4eTOM 3TOro, CoOBepLUEHNE CAENOK N0 NPOAaXe OMNUUOHHBIX KOHTPAKTOB W1 3aKroyeHne
dbloYepPCHLIX 1 hopBapAHbIX KOHTPAKTOB MOXET OblTb pEKOMEHAOBAHO TOSLKO OMbITHBIM UHBECTOPAaM,
obnagarLwmmM 3HauUTENbHBIMU (PUHAHCOBBLIMU BO3MOXHOCTAMW U MPaKTUYECKMMN 3HAHUAMU B 0OnacTu
NPUMEHEHNSA NHBECTULMOHHBIX CTpaTerun.

HacTosiwas geknapauusi OTHOCUTCS TakkKe U K MPOU3BOAHBLIM (DMHAHCOBLIM MHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHIPKEHUE PUCKOB ApYr1x onepaunii Ha (OOHOOBOM pbiHKe. BHUMaTensHo oueHuTe,
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Kak Balum nponsBogHble hHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OMNepaLusiMmn, PUCKM Mo KOTopbIM Bol
HamepeHbl OrpaHnYnThL, U YoeauTechk, YTo 06bem Baluel no3numMm Ha CPOYHOM pbiHKE COOTBETCTBYET
06bEMY NO3MLMM Ha CNOT pbiHKe, KOTOPYH Bbl XxemxupyerTe.

|. PbIHOYHBIN (LLeHOBOW) pUcK

Mommmo obLLero pbIHOYHOrO (LIEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEPLUALLMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B crnyyae 3akntoveHus dblovepcHbIX, (popBapaHbIX U CBOM OFOBOPOB
(KOHTPaKTOB), a TaKkke B Cry4ae NpoAaxu ONUUOHHBLIX KOHTPAKTOB, OyaeTe HECTU PUCK
He6aronpusATHOrO N3MEHEHUS LieHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SIBNSOLWMXCA 6a3nCHbIM aKTMBOM
NPOn3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, TakK M PUCK B OTHOLLEHUW aKTUBOB, KOTOPbLIE CryXaT
obecneyeHveMm.

B cnyyae HeGnaronpuAaTHOro M3MeHeHus LieHbl Bbl MOXeTe B cpaBHUTENBHO KOPOTKUI CPOK NOTEPSATh
CpeAcTBa, sienswowmnecs obecrneyeHmem Npon3BoaHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Il. Puck nukBMaHoOCTM

Ecnn Bawa nHBecTMUnOHHas CTpaTteruna npegycMmatpmnsaeT BO3MOXHOCTb BO3HUKHOBEHUA
Heo6xoaMMocTK 3aKpbITUA NO3NLKNK NO COOTBETCTBYHOLLEMY KOHTPAKTY (I/IJ'II/I 3aKIr4YeHna caenkm ¢ MHbiIM
KOHTPaKTOM, KOTOpadA CHUXaeT PUCK NOo AaHHOMY KOHTpaKTy), o6pa|.|.|,a|?1Te BHUMaHWME Ha NMNKBUOHOCTb
COOTBETCTBYKOLLNX KOHTPAKTOB, TaK KakK 3akpblTne No3nLMii N0 HENUKBUOHBIM KOHTPaKkTamMm MOXeT
NpUBECTN K 3HAYUTESIbHLIM OONOJIHUTENIbHbIM y6bITKaM B CBSI3U C X HWU3KOW NIMKBUOHOCTLIO. O6paT|/|Te
BHUMaHWE, 4YTO, KaK npaBuso, KOHTPaKTbl C Sonee oTaaneHHbIMK CpoKaMu ncnonHeHna meHee NMKBUOHbI
MO CpaBHEHUIO C KOHTPaKTaMu C onunsknmm CpOKaMWn NCNoriHEHUA.

Ecnu 3aknioveHHbIn Bamu gorosop, ABNSOLWMIACS NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM,
HenvkBuaeH, n y Bac Bo3HMkna HeobxoanMoCTb 3aKpbiTh NO3MLMIO, 00A3aTeNbHO paccMaTpuBanTe
NMOMMMO 3aKpbITUS MO3ULMK MO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIOYEHWS prCKa
NMOCpPeACTBOM 3aKMOYEHNs CAEIOK C MHbIMW MPOMU3BOAHBIMU (DMHAHCOBBIMY MHCTPYMEHTaMM Un C
BasncHbIMM akTuBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BAPMAHTOB MOXET NPUBECTU K MEHbLLVM
ybbITKaM.

Mpwv 3TOM TPYAHOCTM C 3aKPLITUEM MO3NLMIA 1 MOTEPU B LIEHE MOTYT NMPUBECTU K YBENUYEHUIO
yObITKOB MO CPaBHEHWIO C 0ObIYHLIMY COEMKaMM.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHuYeHne YObITKOB, He BCerga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencst Ha pblHKe CUTyaL U UCMOSTHEHME Takoro
nopy4eHns No ykasaHHoOM Bamm LieHe MOXeT oKasaTbCsl HEBO3MOXXHbIM.

lll. OrpaHnyeHne pacnopskeHns cpeacteamu, asnsaoLmmuca obecneveHmem

NmywecTBo (YacTb MMyLLECTBa), NpuHaanexallee Bam, B pesynbraTe 3akroyeHust 4oroeopa,
SIBNSIOLLErocsi MPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTOM, ByaeT SBNsSTbCH obecrnevyeHMeM UCMONTHEHUS
Baluunx 0653aTenbCTB No OOroBOpY W PacropsikeHne UM, TO eCTb BO3MOXHOCTb COBepLLEeHMs Bamu
COEenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsIeTcs B Nopsiake, NpeaycMoTPeHHOM
[0roBOpoM (cneuunduKaLmein KOHTpakTa), U B pesynbTtate Bbl MoxeTe 6biTb orpaHMYeHbl B BO3MOXHOCTU
pacropsikaTbCsl CBOMM MMYLLECTBOM B Gornblueii CTeneHn, Yem 40 3aKIoYeHusl 4OoroBopa.

IV. PUCK NPpUHYOUTENBHOIO 3aKpbITUS NO3ULMK

He6naronpuaTHoe nameHeHue LieHbl MOXET MPUBECTU K HEOBXOANUMOCTU BHECTU AOMONHUTENbHbIE
cpeacTsa Ans Toro, YTobbl NPUMBECTM 0GecneYeHe B COOTBETCTBIE C TPEBGOBaHNAMN HOPMATUBHbIX
aKTOB M BPOKEPCKOro AOroBopa, YTo AOIMHKHO ObITh CAeNnaHo B KOPOTKMIA CPOK, KOTOPOro MOXeT GbiTb
HegocTaTo4Ho Ansa Bac. Baw 6pokep B 3ToM cryyae Brnpase 6e3 Ballero 4ononHUTensHoro cornacus
«MPVHYAMTENBHO 3aKPbITh NO3ULINIO», TO ECTb 3aKMOYUTb AOrOBOP, ABNAKLWMIACSA NPOU3BOAHbBIM
(hMHaHCOBbLIM MHCTPYMEHTOM, UK NpUobpecTy LeHHble ByMary 3a cyeT Balumx geHexHbIX CpeacTs, unm
npogaTtb Baww ueHHble Gymarn. 3To MOXeT OblTb CAENaHo Mo CYLECTBYIOLWMM, B TOM YMCIe
HeBbIroAHbIM, LieHaM U NPUBECTU K BO3HUKHOBEHMIO Y Bac yObITKOB.
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MpVHYOMTEnNbHOE 3aKpbITVE NO3ULMKU HAaNpPaBIieHO Ha yNpaBreHne pyuckamu. Bel MoXxxeTe noHecTu
3HauuTesIbHble YObITKM HECMOTPS Ha TO, YTO MOCIIe 3TOro 3MEHeHWe LieH Ha (DUHAHCOBbLIE UHCTPYMEHTbI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue u Bbl nonyuunu 66l goxod, ecnv 661 Bawa
no3nuusa He Gbina 3akpbiTa.

Puckun, o6ycnoBneHHblE MHOCTPAHHLIM NPOUCXOXAEHNEM Ba3UCHOro akTuBa

V. CucTeMHbIE pUCKn

MpvMeHnTENBbHO K 6a3NCHOMY akTUBY NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB — LIEHHBIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB M MHOEKCAM, pacCyYMUTaHHbIM MO TakUM LieHHbIM GymMaram, CUCTEMHbBIE PUCKW,
CBOWCTBEHHbIE POCCUIACKOMY (HOHOOBOMY PbIHKY AOMOSHSAOTCA aHanorMyYHbIMU CUCTEMHBIMU PUCKaMW,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLweHbl v obpalLaTcs COOTBETCTBYOLNE UHOCTPAHHbIE LIEHHbIE
Bymaru. K ocHOBHbIM hakTopaM, BUSIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIENIOM, OTHOCSITCSA
nonuMTu4eckasi cuTyauusi, 0CO6eHHOCTU HaLMOHabHOro 3akoHOAAaTENbLCTBA, BaNOTHOIO PErynmpoBaHns
N BEPOSITHOCTb UX N3MEHEHWS, COCTOSIHUE FOCYAapCTBEHHbIX (DMHAHCOB, HanM4Me u CTeneHb PasBnToOCTU
(PMHAHCOBOWM CUCTEMBI CTPaHbl MECTA HaXOXAEHUS LA, 06513aHHOIO MO UHOCTPAHHBLIM LLEHHBIM
Oymaram.

Ha ypoBeHb CUCTEMHOrO pycka MOryT OKasbiBaTb BMMSHUE W MHOMMe Apyrne bakTopbl, B TOM YMcne
BEPOATHOCTb BBEAEHWSI OrPaHNYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN S3KOHOMUKU UMK
BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaLMy HauMoHanbHoM BantoTbl. OBLLENPUHATON MHTErpanbHOn
OLLEHKOW CUCTEMHOIO pYCKa MHBECTULNIN ABMSIETCA “CYyBEPEHHbIN PENTUHI” B MIHOCTPAHHOW UMK
HaLMOHanbHOW BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPAHHON
LeHHoM Bymaru, MexxayHapoaHbiMy pernTuHroBbiMu areHTcTBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUHIU SIBIIAIOTCS NULLIL OPUEHTMPAMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOW CUTyauuu.

B HacTosLLee Bpems 3aKkOHOOATENbCTBO AOMYCKAET BO3MOXHOCTb 3aKITHO4YEHMSI POCCUACKMMU
WHBECTOPaMM OOroBOPOB, SABMSIOLLMXCA POCCUACKUMMU NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
©a3nCHbIM aKTVBOM KOTOPbIX SBMSIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAOEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram. Mexay Tem, CyLLeCTBYIOT PUCKU U3MEHEHUSA pPerynaTuBHbIX
Nnoaxo40B K COOTBETCTBYIOLUMM OnepaunsiM, B pesyrnbTaTte Yero MoXxeT BO3HUKHYTb HE0O6X0AMMOCTb
coBeplUaTh CAEMNKU, HanpaBreHHble Ha NpekpaLlleHne obsa3aTensbCTB MO Yka3aHHbIM AOroBOpam, BOMPEKU
Bawwum nnaHam.

V1. lNpaBoBbie puCKn

Heob6xoaumo otaaeath cebe 0TYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE MHCTPYMEHTHI,
aBnsoLmecs 6a3McHbIMK akTMBaMy NPOKU3BOAHbIX PMHAHCOBbLIX MHCTPYMEHTOB, He Bceraa sABnsaTcs
aHarnoramMm poccunckMx oUHaAHCOBbLIX MHCTPYMEHTOB. B nio6om cnyyae, npegoctaBnsiemble Mo HAM
npaea 1 npaBuna Ux OCyLLEeCTBIIEHNSI MOTYT CYLLECTBEHHO OT/INYaTbCS OT MpPaB Mo POCCUMINCKUM
(pMHaAHCOBbLIM MHCTPYMEHTaM.

Bo3moxHoCcTu cynebHom 3almTel Npas no Npov3BOAHbLIM (PMHAHCOBBIM MHCTPYMEHTaM C
WHOCTPaHHbLIM 0a3MCHLIM aKTMBOM MOTYT BbITh CYLLLECTBEHHO OrpaHudeHbl HE0H6XOAMMOCTLIO ObpaLLeHs
B 3apybexHble cyaebHble 1 NpaBooXpaHUTENbHbIE OPraHbl MO YCTAHOBIIEHHbLIM NpaBuiaM, KOTopble
MOTYT CYLLIECTBEHHO OTNNMYaTbLCA OT AeNCTBYOLWMX B Poccun. Kpome Toro, Bl B 60nbLUMHCTBE Cry4YaeB
He CMOXeTe nornaratbCs Ha 3alMTy CBOMX NPaB U 3aKOHHbLIX MHTEPECOB POCCUNCKMMM
YNOJTHOMOYEHHbLIMW OpraHamu.

VII. PackpbiTne nHcpopmarmm

PackpbITve nHopmaLMn B OTHOLLEHUM MHOCTPaHHBIX LEHHbIX Bymar, senstowmxcs 6asncHbIM
aKTUBOM MPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLIECTBISIETCA N0 NpaBunam, 4EACTBYOLLMM 3a
pybexom, 1 Ha aHrnMunckoM si3bike. OLLEHUTE CBOK FOTOBHOCTL aHaNM3MpoBaTh MHPOPMaLMIO Ha
aHIMNIACKOM S13blKe, a Takke To, MOHUMaeTe nn Bbl oTnnuusa mexay npuHsTeiMmn B Poccumn npasunamm
mHaHCOBOM OTY4ETHOCTU, MexayHapoaHbIMU cTaHAapTaMn (OUHAHCOBOW OTHYETHOCTM UMK NpaBuiamMm
(PMHaAHCOBOM OTYETHOCTU, MO KOTOPbLIM NYGNUKyeTCst UHCpOpMaLNst SMUTEHTOM MHOCTPAHHbIX LIEHHbLIX
Oymar.

[oroBop Ha BegeHWe MHAMBUAYanbHOro MHBECTULIMOHHOTO cyeTa (CTaHgapTHas hopma A0roBopa NpucoeamHeHns) ctp. 30 u3 36



Takke poCCUNCKMEe opraHm3aTopbl TOProBnu u (Unu) 6pokepbl MOryT OCYLLECTBIIATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MH(OPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
ypobcTBa. B aTtom cnydae nepeBog MOXeT BOCNIPUHMMATBCS UCKIMIOYUTENBHO Kak BCOMoraTesnbHas
MHpopMaums K opLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
yYUTbIBaNTE BEPOATHOCTL OLLIMBOK NEpEBOAYMKA, B TOM YUCHE CBSI3aHHbLIX C BO3MOXHbLIM pa3nunyHbIiM
nepeBoaOM OZIHUX N TEX Xe MHOCTPaHHbIX CMOB U hpas UM OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBUBAIIEHTA.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SABNSAIOTCSA NN PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLMNX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTtom Bawmnx MHBECTULMOHHBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs Takux onepauun, a npussaHa
nomMmoyb Bam oLeHUTb NX pUCKM N OTBETCTBEHHO MOAONTU K PELUEHNIO Bornpoca o Bbibope Bawuen
WHBECTULUMOHHOW cTpaTterun 1 ycnosuin lJorosopa ¢ Bawwnm Bpokepom.

Y6enutecb, 4To HacToswasn [eknapauus o puckax rnoHsTHa Bam v npyu HeobxoanMoCTH Nony4nTe
pa3bscHeHUs y Bawero Bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYIOLLIMX
BOMpocax.

11.6. Jeknapauus o puckax, CBA3aHHbIX C OCylleCcTBlieHueM onepauui Ha BanloTHOM pblHKe
(KOHBEPCUOHHBLIX onepaluin)

Llenb HacTosiwen [eknapaumm — npegocTaBuTb Bam nHgopmaumnto 06 OCHOBHbLIX pUCKax, CBA3AHHbLIX
C OCyLLEeCTBMEHNEM Onepaumin Ha BantoTHOM PbiHKE, B TOM Yncne bupxeBbix caenok ceon. Obpallaem
Bawwe BHUMaHue Ha TO, 4YTO HacTosiwas [eknapaums He packpbiBaeT nHgdopmaumo 060 Bcex puckax Ha
BantOTHOM pblHKE BCNeACTBME pa3Hoobpasns BO3HUKAKOLUX HA HEM CUTYaLMN.

B o6Liem cMmbicre puck NpeacTaBnsieT coGoi BO3MOXHOCTb BO3HUKHOBEHUS! YOLITKOB Mpu
OCYLLECTBMEHUN (PMHAHCOBLIX ONepaLuii B CBA3M C BO3MOXHbBIM HEGNAronpuATHBIM BIIUSIHUEM PasHOTo
poaa gakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU GyayT CBA3aHbl Bawy onepaumu Ha BanioTHOM
pbIHKE.

Mpwu ocyLLecTBNEeHUM onepauuii Ha BantoTHOM pbiHKE Y Bac BO3HMKaKOT BCE BO3MOXHbIE PUCKH,
onvcaHHble B [leknapauumn o6 obLmx puckax, CBA3aHHbIX C OCYLLECTBIIEHMEM onepaLmii Ha pbiHKe
LieHHbIX Gymar, B TOM YNCIe CUCTEMHbI PUCK, PbIHOYHBIN PUCK U €ro pasHOBUAHOCTU, PUCK NIMKBUOHOCTHM,
KpeOuTHBbIN PUCK, NPaBOBOW PUCK, ONepaLMOHHbIA PUCK, PUCK UCTMOMb30BaHNUA Pas3NUYHBLIX MPOrpamMMHbIX
cpeacTs v apyrue. Kaxapbli U3 ykasaHHbIX PUCKOB M UX COBOKYMHOCTb CMOCOBHbLI NPUBECTU K
3HaYUTENbHBLIM YObITKaM.

Bpokep yBefomnsieT Bac o Tom, 4TO B Crly4ae BO3HUKHOBEHWSI OJHOTO 13 BbiLLENepeUncrneHHbIX
PUCKOB MK Yrpo3bl MX HAcTynneHus, Baw Bpokep BnpaBe NpUHUMATL U UCMOMHATL TOJNBKO NOPYYeHMs
Ha 3aKroYeHre GUPXKEBbIX CAENOoK CBOM Ha BanoTHOM PbIHKE, 0 MOMEHTA YCTPAHEHUS PUCKOB UMK UX
Yrpossbl.

Mpwv HanpaeneHun Bamu Bpokepy nopyyeHunii Ha 3aknioyYeHne KOHBEPCUOHHbIX COEMOK Ha BarnoTHOM
pbIHKE, CYLLECTBYET PUCK HE NMPUHATMS K UCMIOSNTHEHMIO U/ PUCK HEUCMONHEHNS MOPYYEHWiA BCrieacTBme
HEBO3MOXHOCTU PerMcTpaumm unm orpaHUYeHns permcTpaummn nopyyeHunii Ha OpraHM3oBaHHbIX Toprax B
CBSI3M C AeNCTBUSAMM TPETLMX NKL, B TOM YMCne AeWCTBUMAMM ApYriX KnneHToB Baluero Bpokepa.

*kk

YunTbiBas BbILLENINOXEHHOE, Mbl peKoMeHayemM Bam BHMMaTenbHO paccMoOTpeTb BONPOC O TOM,
ABMSAOTCHA M PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMM Onepaunii Ha BankioTHOM pbiHKE, NpUeMIeMbiMm
ans Bac ¢ ydeTom Balwimx MHBECTULMOHHBIX Lernen 1 onHaHCcoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He VMeeT CBOeN Lenbio 3acTaBuTb Bac oTkasaTbCs OT OCyLLeCTBNEHUS Onepauuin Ha BantoTHOM pPbIHKE, a
npu3BaHa NOMo4Yb Bam oLeHUTb nx puckn n OTBETCTBEHHO NMOAONTU K PELLEHMIO BONpOca O Bbibope
Baluen uHeectnumoHHom ctpaternmn n ycnosun Jorosopa ¢ Bawuum Bpokepom.
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Y6eauTech, 4To HacToswWwas [deknapauns o puckax noHsATHa Bam v npu HeobxoaMmMocTy nonyduTe
pasbscHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLINX
BOMpocax.

11.7. Jeknapaumsa o pucKax, CBA3aHHbIX C OCYLeCTBIIEHUEeM CAENOK 3alMa LleHHbIX 6ymar

Llenb HacTosilwen [eknapaumm — npegoctaBnTb Bam (KnueHTty) nHgopmaumio 06 OCHOBHBIX pUCKaX,
CBSI3aHHbIX C OCYLLEeCTBIIEHMEM COEIOK 3anmMa LeHHbIXx bymar. Obpawaem Bawe BHMMaHWe Ha To, 4TO
HacToswas deknapauns He packpbiBaeT nHdopmaumo 060 BCeX pUcKkax, CBA3aHHbIX C OCYLLIECTBIEHMEM
COEenok 3anMa, BCneacTsme pasHoobpasns BO3HMKAKOLWMX NpY 3TOM CUTYaLUN.

B o6Lem cmbicne pyUck NpeactaBnseT coboli BO3MOXHOCTb BO3HUKHOBEHUS YOLITKOB Npu
OCYLLIECTBEHNUM cOENoK 3aiMa LeHHbIX Gymar B CBSAA3M C BO3MOXHbIM HEGNaronpuUsATHbIM BIIMSHUEM
pa3Horo poaa akTopos. Hike — 0OCHOBHbIE PUCKK, C KOTOPbIMK ByayT cBA3aHbl Bawy onepaumm no
3aKIIOYEHMIO CAENOoK 3aiiMa LieHHbIX bymar.

I'Ipvl ocyLlecTBneHnn caernok 3ariMa LeHHbIX 6ymar y Bac BO3HMKaOT BCE BO3MOXHbIE PUCKWN,
onuncaHHble B JJ,eKnapau,MM 06 obLwnx pUCKax, CBA3aHHbIX C OCyLLUECTBIIEHNEM onepau,w7| Ha pblHKE
LE€HHbIX 6yM.ar, B TOM YMCNE CUCTEMHbIN PUCK, prHO‘-IHbII7I PUCK N €ero pa3HoOBNUAHOCTU, PUCK NTUKBUOHOCTH,
erﬂI/ITHbIIZ PWUCK, I'IpaBOBOIZ PUCK, Ol'lepaLl,I/IOHHbIIZ pUCK n apyrune. Kaxabi ns YKa3aHHbIX PUCKOB N NX
COBOKYMHOCTb CMOCOOHBI npuBecTU K 3HaYNTESIbHbIM y6bITKaM.

Ocoboe BHMMaHne Bam Heob6xoanmo yoenuTb CriegyoLwmmM puckam:
1. PUck KoHTpareHTa:

Puck koHmpazeHma — mpempbe20 uya fnposiesIiemcs 8 PUCKe HeUCnoHeHUs1 0bsi3amernscme no
go3epamy 3alima neped Bamu unu Bawum bpokepom co cmopoHbl KOHMpPaz2eHmMoes (8 MoM 4ucrie 8
ces13u ¢ npomueornpasHbIMu delicmeusimu). [JaHHbIU PUCK c8513aH C 3ak/lloyeHuemM Bawum
Bpokepom cderiok 3aliMa UeHHbIX byMaz ¢ KOoHmpaz2eHmamu, UHGopMaLuusi O KOmopbixX
omcymcmeyem 8 OMKpPbIMbIX UCMOYHUKaX, 0mcymcecmeayem 803MOXHOCMb OUEeHUMb (PUHaHCOo8YI0
ycmouqusocmbs mako2o KoHmpazeHma (3aemujuka), obpasyemcsi HEHOPMUPOBaHHbLIU PUCK Ha
00HO20 3aemujuka. ¥ Bac omcymemayem 803MOXHOCMb 8/1USIMb Ha 8bI60p KOHMpazeHma
(3aemujuka). Bbl domkHbl om@agamb cebe omyem 8 mom, Ymo y Bawezo bpokepa omcymcmeyem
omeemcmeeHHocmb neped Bamu 3a HeucrioniHeHue obsi3ameribcme 1o do2ogopam 3atiMa, puck
obpazoeaHusi Heobecrie4eHHO20 3alima.

2. Puck He peanu3aumu npas, 3aKpenneHHbIX LeHHbIMY Gymaramu (Ha nonyyeHne goxoada no LeHHbIM
fymaram B Buae AnBUAEHO0B, Ha yvacTue B obLem cobpaHum akLMoHepOoB, Ha yyacTme B COOTBETCTBUN
c rnason XI|.1 ®epepansHoro 3akoHa ot 26.12.1995 Ne 208-®3 «O6 akLmMoHepHbIx obLiecTBax» B Bblkyne
LieHHbIX ByMar akunoHepHoro obuiecTsa) u Tak garee.

3. HanoroBble pucku npu 3akntoveHnr CAENOK 3anma LeHHbIX Bymar Co CpOKOM UCMOSTHEHNUS
00s3aTenbCTB NO BO3BPATY LeHHbIX Gymar 6oree ogHOro gHs.

B cniyqae 3aknodyeHusi cOeriku 3alma UeHHbIX bymaea co cpokom bosiee 00HO20 OHS, U 8birniamal
3MUMEHMOM UeHHbIX bymaz 8 medyeHue cpoka 3alima 00xo008 & sude OugudeHA08 (3a 8biHEMOoM
Harnoeos Ha coomeemcmaeyrouuli doxod), nosydameriem 0usudeHO08 OKaXemcsi KOHmMpazeHm,
KomopbIl eepHem (KomneHcupyem) Bam nony4yeHHble 00xo0bl 8 coomeemcmeaue ¢ 002080pOM
3alima. BMecme ¢ memM, cymma KomneHcauyuu, nony4yeHHas Bamu, obnazaemcsi Hano2om Ha
00x00bI.

4. PUCK NNKBMAHOCTU KOHTpareHTa:

JaHHbIl puck cesisaH ¢ HeCc80e8pPeMEHHbIM UCMOTHEHUEM (OUHAaHCO8bIX 06s13ameibecme mpembumu
Jniuyamu neped KOHMpPazeHmoMm Usiu 803HUKHOBEHUEM HerpedsudeHHoU Heobxodumocmu
Hemeds1eHHO20 U eOUHO8PEMEHHO20 UCIOSTHEHUST KOHMPAa2eHmMoM C80UX (hUHAHCO8bIX
obsisamersibcme.
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5. Puck HEBO3MOXHOCTHM nonyyeHus Bawmm Bpokepom n npegoctaBneHms Bam HeobxogmMmbix
[0Ka3aTenbCTB, B Cllydae HEMCNOSIHEHUS KOHTpareHToM obs13aTenbCTB N0 BO3BpaTy LieHHbIX Bymar no
caenkam sanma.

*kk

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHUMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME MPUY 3aKITI0YEHMM CAENOK 3aMa LieHHbIX Bymar, npuemnemMbiMy ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 oMHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapaums He
MMEET CBOEWN LIeNblo 3acTaBUTb Bac oTkasaTbCsi OT 3aKoYeHUs COernokK 3aMa LieHHbIX Oymar, a
npu3saHa NomMoyb Bam oLeHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEHUIO BOnpoca O Bbibope
Bawlen nHBecTMUMOHHON cTpaTernn n ycnosun JJorosopa ¢ Bawum Bpokepom.

Y6eamtech, 4To HacTosALas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOCTy nonyumTe
pasbsacHeHUs y Baluero bpokepa vnum KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
BOMnpocax.

11.8. HacTtosiwuum Bpokep yBegomnsieT Bac o Huxecneayrowem:

Bawwu geHexHble cpencTtea 6y,EI,YT YYUTbIBATbCA Ha CneumansHom 6p0KepCKOM cyeTe N Ha c4yeTax
PacueTHbIx OpFaHI/I3aLI,I/1I7I BMeCTe CO cpeacTBaMun OPYrux KnmeHToB, B CBA3U C YEM BO3HUKAET PUCK
MCNonb30oBaHMs Balimx geHexXHbIX cpencrTB B pedyrnbTaTte owmnbkn nnm cbos nporpaMmmMmHoro
obecrneyeHnst BHE 3aBUCMMOCTU OT npeaocTtaBrieHnda Bamu Takoro npaea.

Bpokep moxeT no Bawemy TpeboBaHuio OTKpbITh AN yyeTa Balumx aeHexXHbIX CpeacTB OTAemNbHbIN
CneumnanbHbI Bpokepckunin cdeT. Yecnosus obecrnykmnBaHus, a Takke nnata 3a OTKpbITUE U
ncnonb3oBaHue otaenbHoro CrneumanbHOro Opokepckoro cueTa onpegenstoTca PernameHTom.

3a 1cknoYeHneM criyvaeB, YCTaHOBIEHHbIX PernameHTom, Bel npegoctaBnsiete Bpokepy npaBo
©e3B03mMe3aHOro NCnonb3oBaHMs Bawnx aeHexHbIX CpeacTB B CBOMX MHTepecax. [Npn atom Bpokep
rapaHTupyeT Bam ncnonHeHne MNMopyyeHnin 3a cHeT ykasaHHbIX JEHEXHbIX CPEACTB U MX BO3BpaT no
Bawemy TpeboBaHuto. [leHexHble cpeacTBa KnneHTta co CneunanbHOro 6pokepckoro cyeta MoryT 6biTb
3a4ncrneHbl Ha COOCTBEHHbIN cveT bpokepa. Npu 3ToM npu nocTynneHun ot Bac MNMopyyeHns Ha NoKynky
ueHHbIX bymar Bpokep BnpaBe ocyLlecTBNATE pacyeTbl N0 cAenke (caenkam), 3akrnioyYeHHON BO
ucnonHeHwue NopyyeHuns, c cobcTBEHHOroO cyeTa 6e3 npeaBapuTENbLHOro nepevncneHuns Bawmx
OeHexXHbIx cpeacTs Ha CneuunanbHbI BPOKePCKUI cYeT.

B cBsa3u ¢ coBmeLLeHnem bpokepom cBoen esaTenbHOCTU C MHBIMKU BugamMmn npodeccnoHansHom
OesTeNbHOCTU Ha PbiHKE LieHHbIX Bymar B npouecce oka3aHus ycnyr B COOTBETCTBMM ¢ [JoroBopom Ha
Bpokepckoe obcnyxmBaHme, CyLLeCTBYeT pUCK BO3HUKHOBEHUSI Mexay Bamu n bpokepom koHdnukTa
WHTEpeCcoB, a Takke Mmexay Bamu n gpyrumm knveHtamm bpokepa, B TOM uncne ecnu:

- bpokep (ero acbpunupoBaHHoe nu1Lo) n/mnmn cotpygHuk bpokepa (ero 6nmskuin
POACTBEHHMK) U/MNN NHOW KNUeHT bpokepa nmelT 3aMHTepecoBaHHOCTb (ABMSOTCA
COOCTBEHHUKAMM LeHHbIX Bymar, UMeT OTKPbITbIE NO3ULMU MO NPOU3BOAHBLIM (PMHAHCOBLIM
WHCTPYMEHTaM UNn UMET HaMepeHne NpUoBpPeTEHUS UMM NPOAAXKUN AaHHbIX (OUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PLIHOYHOM LieHbl (PMHAHCOBLIX aKTUBOB, B OTHOLLEHWUN
KoTopbix Bpokep n/vnu coTpygHuk bpokepa ocyLecTBnsOT caenky no Bawmm nopyyveHnsim,
CAENKN B Lensax NpuHyauTenbHOro 3akpbitusa Balwmx no3anumii, caenkm B cO6CTBEHHbIX
nHTepecax bpokepa nMbo roToBAT MHPOPMALIMOHHO-aHANUTUYECKUIA MaTepwarn;

- OMUTEHTOM LEeHHbIX Bymar, B OTHOLLEHUU KOTOpbIX Bpokep ocywiecTBnsieT caenky no
Bawemy nopyyeHunto nnm rotoBut MHOPMaLMOHHO-aHaNMUTUYECKMIN MaTepurarn, ABnseTcs
cam bpokep, ero achcumnupoBaHHoOe NMLO NN UHbIE NKLA, B MHTEPecax KOTOPbIX eNCTBYeT
Bpokep Ha OCHOBaHMU 3aKMOYEHHbIX JOTOBOPOB;

- pasmep Bo3HarpaxzaeHus (nmbo nHoro noowpeHus) cotpyaHuka bpokepa, gatowero
pekoMeHAaLunn KnMeHTam No ocyLLecTBEeHU0 onepaLmi Ha PUHAHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO YNnaTUNn AaHHble KNneHTbl Bpokepy npu coBepLUeHUn onepaumn
(koMuccum, NPOLIEHTLI 3a NpeoCTaBeHns 3ama 1 T.4.).
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B npouecce okasaHus Bam ycnyr B cooTBeTCTBUM ¢ [JOroBOpoM Ha Opokepckoe obcnyxnBaHue
Bpokep ocyuiecTBnseT 3anmck TenedoHHbIX NeperoBopoB mexay Bamu n Bpokepom (coTpygHukamm
Bpokepa)

11.9. HacTtoswum Bpokep yBegomnseT Bac, 4to B cooTBeTCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha pbIHKe LleHHbIX 6yMar» oT 5 mapTa
1999 ropga Ne 46-P3:

Bpokep 0653aH no Bawemy TpeboBaHMo NpegocTaBUTb CNeayoLWmne AOKYMEHTbI U MHOpMaLNIo O
cebe:

= KOMWIO NIULIEH3MM Ha OcyLLecTBREeHMEe NpodeCcCUoHanbHON AeATENBHOCTU HA PbIHKE LIEHHbIX
Oywmar;

- KONV LOKYMEHTA O rocyaapCTBEHHON PErMCTPaLMM B KAYECTBE HOPUONYECKOTO NNLa;

- cBefeHusi 06 opraHe, BblAaBLUIEM FIMLEH3MIO HA OCYLLECTBINEHUE NPOeCcCnoHanbHom
[EesATeNbHOCTU Ha PbIHKE LIeHHbIX Gymar (ero HaMMeHoBaHWe, agpec 1 TenedoHsbl);

- cBefeHus o6 ycTaBHOM kanuTtarne, o pasmepe cobCTBEHHbIX cpeacTs bpokepa.

Bpokep npu o6cnyxmaHun Bac Ha GupxeBbIX Toprax 06s13aH NpegoCcTaBUTbL CNeayoLLyo
MHdOopMaLnto:

— CBedeHUs O rocygapCTBEHHOW perncTpaummn u rocyaapCTBEeHHbIM perncTpayoHHbI HOMep
Topryembix LB, a B crniyyae 3akntoueHusa caenku ¢ LiB, Bbinyck KOTOPbIX HE NOANEXUT
rocyaapCTBEHHOWN perncrpaunm B COOTBETCTBMM C TpeboBaHnsaMN befiepanbHbIX 3aKOHOB, -
NOEHTUMVKALNOHHBIA HOMEP BbIMyCcKa TOPryeMbiX LIeHHbIX Oymar;

- CBefeHwus], coaepKallumecs B peLleHnm O BbiMyCKe TOPryeMbIX LIEHHbIX Bymar 1 npocnekTe mx
3MUCCUU;

— CBefeHUs O LieHax LeHHbIX Oymar Ha opraHM3oBaHHbIX TOprax B TEYEHME LEeCTU Hegerb,
npeaLwecTBOBaBLUMNX gaTe NpeabsBeHNs MHBECTOPOM TpeboBaHMs 0 NpeaoCTaBneHn
WMHpopMaLMn, ecnu LeHHble Bymaru BKITHoUYEHbl B KOTUPOBAarbHbIN CMIMCOK OMpPXK, nmbo
cBefeHns 06 OTCYTCTBUM 3TUX LIEeHHbIX ByMar B KOTMPOBanbHbIX CMCKaX BUpi;

— CBedeHUs O LieHax, Mo KOTOpbIM 3TW LieHHble Bymaru nokynanucs 1 npogasanucb bpokepom
B TEYEHME LLUECTUN Hedenb, NpeaLlecTBOBaBLUNX AaTe NpeabsBNEeHNS MHBECTOPOM
TpeboBaHmna 0 NpegocTaBneHnn nHdopmMaunn, NMbo ceegeHns 0 TOM, YTO TakmMe onepaunn
He NPOBOAMINCS;

- cBefeHus ob oLeHke LeHHbIX Bymar peNnTUHIOBbIM areHTCTBOM, NPU3HAHHbLIM B NOPSiAKe,
yCTaHOBIEHHOM 3akoHoaaTenbcTBoM Poccuiickon ®epepaumm.

YKkasaHHble MaTepuarnbl pa3MmelleHbl Ha canTe bpokepa, a Takke Ha canTax AMUTEHTOB U
OopraHm3aTopoB TOProB, CChINKU Ha KOTOpble pa3MeLleHbl Ha carTe bpokepa.

Bam npepoctaBnsitoTcst rapaHTun, yctaHoBneHHble ®eneparnbHbiM 3akoHom «O 3awute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Bymar» oT 5 mapTta 1999 roga Ne 46-93.

Bpokep npegoctaBndeT no Bawemy 3anpocy nHyto nHopmaumio B COOTBETCTBUN C NEPEYHEM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awmTe npae M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pblHKE LeHHbIX 6ymar» ot 05 mapta 1999 r. Ne 46-93.

Bpokep BrnpaBe npegocTtaBnsaTb Bam nHy0 MMEIOLLYIOCS Y HEro UHpopmMaLmio O LieHHbIX Bymarax.
11.10. Hactoawum Bpokep yBegomnseT Bac o Huxecneaywuem:

MHBecTupoBaHuMe AeHeXHbIX CPeacTB B LieHHble Bymaru, onepauum ¢ NponsBoaHbIMU PUHAHCOBbLIMU
WHCTPYMeHTamu, 3akntoyeHne KoHBEpPCUOHHBIX CAENOK Ha BartoTHOM PbIHKE CBA3aHbl C BbICOKON
CTeneHb0 KOMMEPYECKOro n (oMHaAHCOBOIrO pUcka, KOTOPbI MOXET NPUBECTU K BO3HUKHOBEHMIO y Bac
yObITKOB.

Bbl 0OMKHBI 03HAKOMUTLCS CO BCEMWU pUCKaMU, CBA3aHHBIMU C COBEPLUEHMEM onepaLuu ¢
onpeeneHHbIM MHCTPYMEHTOM A0 noaadn bpokepy nopy4yeHus Ha onepauuio ¢ HAM, B TOM YncChe C
npoLueawnMm U NPeacToAWUMI KOpnopaTUBHLIMU AEACTBUSMU SMUTEHTA (COOBLLIEHUAMU O BO3MOXXHON

[oroBop Ha BegeHWe MHAMBUAYanbHOro MHBECTULIMOHHOTO cyeTa (CTaHgapTHas hopma A0roBopa NpucoeamHeHns) cTp. 34 u3 36



peopraHusaumMn/MMKBMaALMY SMUTEHTA, MPUHATUSI PEeLLEHWIA O BbiNaTe U pasmMepe AOX0O0B, O BbiMyckKe,
KOHBEpTaLuK, NpMobpeTeHun, NoralleHnn LeHHbIX Gymar 1 UHble), KoTopble MOryT MOBNUATL Ha Balle
peLLeHne 0 CoBepLLIEeHMUN onepaLnn ¢ TakKUM MHCTPYMEHTOM.

Bbl cornawaeTtech He NpeabsBnaTe bpokepy NpeTeH3uin UMyLLECTBEHHOTO U HEUMYLLLECTBEHHOMO
XapakTepa 1 He cunTaTb bpokepa 0TBETCTBEHHbIM 3a BO3HUKHOBEHUE Y Bac yObITKOB, NOMy4YEHHbIX B
pe3ynbTaTte ucnonHeHns bpokepom Ballero nopy4yeHusi, Npy yCcroBuK, YTo Takue yobITkM He Bblnu
BbI3BaHbl HE40OPOCOBECTHLIM UCMOMHEHNEM MIN HencnonHeHnem bpokepom cBoux obsisaHHOCTEN Mo
[oroBopy Ha Bpokepckoe obcnyxMBaHue.

11.11. Hactosawum Bpokep yBegomnsaeT KnueHTa o HanoroBbIX puckax, Kotopble HeceT KnneHT B
chnyyae nogadv nopydeHunsl Ha 3akniveHne CAenky Kynnu-npogaxu obnuraunn. Ecnn bpokepom no
nopydeHuto KnneHTta 3akntoveHa ykazaHHasi coenka v no kakon-nmbo npuynHe (tpeboBaHus
NPUMEHUMOro 3aKOHO4aTeNbCTBA, YyCNoBusa caMon caernku, obblyan aenosoro obopora,
NPUMEHMMbIE K YKa3aHHOW COEeNKe U perynmpytowme ncnofHeHme 06s3atensCcTB Mo Hew), ogHa
cTopoHa (KnneHT) ob6s3aHa nepefartb ApPYron CTOPOHE NOJTyYEHHbIN OOXOA (OeHEeXHble cpeacTea,
LeHHble bymarun) — bpokep, oelcTByOLWMIA B Ka4eCcTBe Hanorosoro areHta Poccuickon ®epgepaumm B
cooTtBeTcTBUM ¢ [NaBon 23 HK PP 6yget 06s13aH yaepxaTtb co cyeTa KnueHta Heobxoanmble CyMMbl
Hanoroe, KOTOpPble B CBA3M C 0COBEHHOCTSIMU HanoroobnoxeHuns goxonos B Poccuiickon depepauunm
MOTyT NpeBbICUTb OxnaaHnsa KnmuenTa (B 4acTu cymmbl 0653aTenNbHbIX K yaTe Hanoros) n U3MeHUTb
NMony4YeHHbIN Mo Takon caenke puHaHcoBbIN pedynbTaT. Kpome Toro, HEO6X0ANMO y4eCThb, YTO eCcnn
13 [oxo4a HanoronnartenbLmka No ero pacnopsiKeHWHo, Mo PELLEHMIO Cyaa UM UHbIX OPraHoB
Npoun3BoasATCA Kakne-nnbo yaepxaHus, Takne yaepXaHus He yMeHbLIalT Hanorosyto 6asy (n. 1 cT.
210 HK P®). lNpu nogayve nopy4yeHnin Ha 3akrnoyeHne ykasaHHbix caenok KnueHTty Heobxoammo
y4uTbiBaTbh AaHHOE yYBEOOMIIEHUE, @ TaKXe NNaHUpoBaTb CBOM MHBECTULUN B COOTBETCTBUM C
0ocobeHHoCTsIMU HanoroobnoxeHus B Poccunckon egepaumn.

PA3OEN 12. 3AKIKYUTEJIbHbLIE NOJIOXXEHUA
12.1. HacTtoswmin [loroBop 3akntoyeH Ha HeonpeaeneHHbI CPoK.

12.2. KnueHTthl, 3aknioumslume forosop Ao «01» aHeaps 2015 roga HacTtosiwmm nopy4datot Bpokepy
cBA3aTbh Mexay cobon MHanBmayanbHblA MHBECTULIMOHHBIN CYET, OTKPLITLIN HA OCHOBaHUKW [JoroBopa,
cuyeTa geno, Kotopble 6binn oTKPbITHI Bpokepom Ha ocHoBaHUK 3asiBNEHMsT O NPUCOEeANHEHNN, KOTOPbLIM
KnueHT akuenTtoBan ycnosusa [lorosopa Ha BeaeHne MNC ¢ MHBECTULIMOHHBIM CYETOM, KOTOPbIN Bbin
OTKpbIT Bpokepom Ha ocHOBaHUK 3asBneHns O NPUCOeaUHEHM, KOTOPbIM KNUEHT akuenToBan ycnosus
[oroeopa Ha BegeHne NNC.

12.3. TMpunoxeHue Ne 1: PernameHT o6cnyxumBaHus knueHToB AO «OTkpbITne Bpokep».
12.4. TpunoxeHne Ne 2: Tapudbl.

12.5. lMpunoxeHune Ne 3a: 3asiBneHne o NpMcoeanHeHUN.

12.6. lMpunoxeHue Ne 3b: 3asenenune o npucoeanHeHUN (PU3NYECKOro nmua).

12.7. TMpunoxeHue Ne 4: 3asBneHne Ha 00CNyxMBaHue.

12.8. TMpunoxeHue Ne 5: Mopsiaok onpeaeneHns pacy4eTHOW exxeaHEBHON CTOMMOCTM LIEeHHbIX Bymar B
AO «OTkpbITHE Bpokep».
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PA3OEN 13.

Bpokep:

PEKBU3NUTbl BPOKEPA

Apgpec mecTta HaxoxaeHusa: 115114, Mockea, ynuua JleTHukosckas, a. 2, ctp.4
MoutoBbIN agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, ctp.4

NHH 7710170659

Krr 770501001

KM kpynHenwero Hanoronnatenswmka 997950001

OIPH 1027739704772

p/c 40701810000000000500 B ®dunuane LUeHTtpanbHbin NMAO baHka «®K OTkpbiTE»
r. Mockea

k/c 30101810945250000297 B OTaeneHuun 1 Mockea

BUK 044525297

Ten.: nobon n3 TenecdoHoB bpokepa, BkNOYEHHLIN B NepeveHb TenedgoHoB
AO «OTkpbiTe Bpokep» ana B3auMoAencTBUSA C KNMEHTaMU (LENOHEHTaMu,
noneynTensamu cyeta) B pamkax [loroBopa Ha Opokepckoe o6enyxuBaHume,
[oroBopa Ha BegeHue MHOMBUAYaNbHOro MHBECTULMOHHOIO CYeTa,
HenosutapHoro gorosopa, [loroBopa cyeta 4eno MHOCTPaHHOIo
YyNONHOMOYEHHOro Aepxartens, lNoneyntenbckoro A4orosopa, pasMmeLleHHbIA Ha
Canite bpokepa

dakc: (495) 956-47-00
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