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PA3[EN 1. OBLUME NMNOJNOXEHUA

1.1. HacToswwin goroBop Ha BeeHWe MHAMBUAYANbHOIO MHBECTULMOHHOIO cyeTa (ganee —
Horoeop unu Jorosop MAC) 3akntoueH mexay KnueHTom n AKuMoHepHbIM obwectBoM «OTKpbITME
Bpokep» (nanee — bpokep unu OBLLECTBO), KOTOPOE OCYLLECTBISAET CBOK AeATEeNbHOCTb Ha
OCHOBaHWM NULEH3UIN NPOGECCUOHANBHOIO Yy4acTHUKA pbIHKA LIEHHbIX Bymar:

— Ha ocywecTtBneHue 6pokepckon aearensHocty Ne 045-06097-100000 ot 28.06.2002 .
BblgaHa PCOP Poccnm 6e3 orpaHnyveHus cpoka AencTBus;

— Ha ocylecTtBneHue aunepckon aearensHoctn Ne 045-06100-010000 ot 28.06.2002 r.
BblgaHa PCOP Poccnm 6e3 orpaHnyveHus cpoka AencTBus;

— Ha ocyliecTBneHue genosutapHon aearensHoctu Ne 045-06104-000100 ot 28.06.2002 .
BblgaHa PCOP Poccnn 6e3 orpaHnyeHust cpoka AencTBuS.

1.2. Hactosawwmn [loroBop He aBnsdeTca nydnuyHon oepTon B CMbicrie cTatbu 426 [paxaaHckoro
koaekca P®. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTh B 3akntoyeHuu [Jorosopa 6e3
00 BbACHEHMS NPUYNH TAKOro OoTKasa.

1.3. Hactosawwmn [oroBop aBnseTca cTaHAapTHOM hopMOK JoroBopa npucoeauHeHus,
yTBepxxaeHHon bpokepoM. MNpunoxeHnsa k [JoroBopy sABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuectBo n cogepxaHue NpunoxeHnin kK [JoroBopy He ABNAKTCH OKOHYATENbHbIMU U MOTYT ObITh
N3MeHeHb! U/vnn JonosnHeHbl bpokepom B 04HOCTOPOHHEM nopsigke, NnpeaycMoTpeHHOM [JoroBopom.

1.4. 3aknio4deHue [loroBopa mexay bpokepom n KnmeHtom, BMecTe nmeHyemble — CTOPOHHI,
OCyLleCTBNsieTCa nyTemM nonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
[oroBopa) B cOOTBETCTBMM CO CT. 428 ['paxgaHckoro kogekca Poccuiickon denepaunm, 1 Bcex
NPUIOXEHN K HEMY, B TOM uucrie PernameHTta o6cnyxusanus knneHtoB AO «OTKkpbiTMEe Bpokep»
(nanee — «PernameHT»). [1ns npucoegumHernsa k fjorosopy (akuenta [orosopa) KnneHt
npegocTtaenseTt bpokepy 3asBneHne o npucoeguHeHun k [JoroBopy, yCcrnoBus KOTOPOro onpeaeneHsbl
AO «OTkpbiTe Bpokep», a Takke NOSHbLIA KOMMIIEKT Hagnexawe opopMIEHHbIX JOKYMEHTOB B
COOTBETCTBUM C NonoxeHusimm PernameHTta. [JoroBop cumtaeTcs 3aknoyeHHbIM Mexgy CTopoHamu ¢
natel npnema bpokepom 3aaBneHns 0 NpucoeanHeHuun, N 4encTByeT A0 AaTbl €r0 PaCTOPXEHUS.
3asaBneHne o npucoeanHeHun nognuceiBaetcsa Knnentom/lMpeacrasutenem KnveHta B 0ogHOM
opurnHanbHOM 3k3emnnsape u nepenaetcs bpokepy. Konus 3assneHus o npucoeanHeHun,
cogepxawasa otmeTky bpokepa o npueme u 3aBepeHHas bpokepom, BbijaeTcs
KnnenTty/lpepctaBuTento KNMeHTa no nx 3anpocy.

1.5. [JoroBop MoxeT 6bITb 3akntoyeH ¢ KNnueHTom — (pnanveckmum nuLom, HarnoroebiM pe3ngeHToMm
Poccuiickon ®enepaumm npy yCrnoBmMu HanuMuus y Hero encTByloLLero Aorosopa Ha 6pokepckoe
obcnyxuBaHne ¢ bpokepom.

1.6. MecTom 3aknoyeHus [lorosopa 1 UCNonHeHns o6A3aTenbCTB Mo HacToswemy [orosopy
ABNSAETCA MecTo HaxoxaeHus Bpokepa.

1.7. CopepxaHune HacTosllero [lorosopa 1 PernameHTa packpbiBaetcs 6e3 orpaHu4eHun no
3anpocam nobbIX 3anHTepecoBaHHbIX MuL.

1.8. TlocypapcTtBeHHasda perucTpaumsa bpokepa: cBMAeTENbCTBO O rocyaapcTBeHHOM pernctpaumm Ne
039.182, BblgaHo MockoBCKOW perncTpaunoHHomn nanaton 28.12.1995 r.; cBMAETENLCTBO O BHECEHUN
3anucu B EMPHOJT o topuanyeckom nuue, 3apernctpmpoaHHom o 1 mionsa 2002 r., Bbi4aHo
Ynpasnennem MHC Poccuu no r. Mockse 05.12.2002 r., OF'PH 1027739704772.

1.9. Appec anekTpoHHoM noYTtbl Bpokepa: clients@open.ru (o1 coobLweHnin oT PUINYECKNX NnuL),
ic@open.ru (ons coobLleHUN OT IPUANYECKUX NULL).

1.10. Homep TenedoHa bpokepa: +7 (495) 232-99-66 (MHOrokaHanbHbIN).
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1.11. Homep dhakca bpokepa: +7 (495) 956-47-00.

1.12. Agpec mMecToHaxoXaeHus n noytoBbin agpec bpokepa: 115114, Mocksa, ynuua
JleTHukoBckas, 4. 2, cTp. 4.

1.13. Cant bpokepa: www.open-broker.ru.

1.14. Bce TepMUHbI U onpeaereHus, Ucnonb3yemble B HacTosweM [loroBope v NPUNoXeHUsx K
HEMY, MPUMEHSAIOTCH B 3HAYEHUSX, YCTAaHOBIEHHbIX PernameHToM.

1.15. lMonoxeHua PernameHTa pacnpocTpaHsalTCa Ha B3aMMOOTHOLLEHUS MeXay KIMEeHTOM U
Bbpokepom B yacTtu, He nNpoTuBopeYallen HacTodawemy [loroBopy 1 3akoHogaTenbcTBy Poccumnckon
depepauuun.

PA3OEN 2. NPEOMET JOTOBOPA

2.1. Bbpokep 06s3yeTCcs 3akmnoyaTh rpaX4aHCKo-NpPaBoOBbIE COENKN C LeHHbIMU Bymaramu, a Takke
3akmno4aTb OOroBOpbI, ABNAKLWMECS NPON3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTAMM, MO NOPYYEHUIO
KnvneHTa OT MMeHU 1 3a cYeT KNneHTa (B TOM Yynucne SMUTeHTa AMUCCUOHHBIX LEeHHbIX Bymar npm ux
pasmMelleHnn) unu ot ceoero nMmeHn u 3a cyet KnueHta. MNpu 3TOM caenku ¢ LeHHbIMu Bymaramm
WHOCTpPaHHbIX AMUTEHTOB 3a c4veT VmyuwectBa KnuneHTa, yunteieaemoro Ha AC, Bpokep 3akntovaeT
TOJIbKO Ha OpraHM30BaHHbIX TOprax poccumnckoro OpraHusatopa TOPros.

2.2. bpokep 06s3yeTca 3aknoyaTh CAEMNKN NO MOKYMNKe U npoJaxe UHOCTPaHHOW BanioThbl Ha
BantTHOM pbiHKe (KOHBEpCUOHHBbIE caenkun) Nno nopyveHuto KnmeHta oT CBOEro MMeHu 1 3a cyeT
KnnenTa.

2.3. bpokep Bnpase oka3sbliBaTb KNneHTy ycrnyru no npeaocTaBneHuto pasnmyHon nHgopmaumm o
$OHOOBOM PbIHKE - HOBOCTU, CTaTbW, KOMMEHTAPUN, aHANUTUYECKNE MaTepuarnbl, KOTUPOBKU
(ncTopuyeckue n aHanUTUYECKNe AaHHbIe) LieHHbIX Bymar 1 nHyto nHdopmaumio. Takas nHgpopmaums
npegoctasnsaeTcs bpokepom kaxagomy KnueHTy nHanemngyansHo Ha canTte bpokepa B pasgene JInyHbIn
KabuHert.

KnueHT 0653yeTcsa 3HaKOMUTBLCS € yBegomneHusamu bpokepa o nopsigke ncnonb3oBaHus

npegocTasnseMon nHdopmaLmm Ha canTe bpokepa B pasgene JInyHbii KabuHeT. KnneHT cornawaetcs
He XpaHUTb, HEe KOMMPOBaTb, HE BOCMPOM3BOAUTb, HE PACNpPOCTPaHATb, He NepeaaBaTb, He Ny6nMKoBaThb,
He BOCMpouM3BOAnNTb B adhupe, He BbiNnyckaTb B obpalleHne npegocTtasnsemyto bpokepomM nHpopmauuio.

2.4. Ycnyru Bpokepa sBnsATCA BO3ME3AHLIMMU.

2.5. bpokep 3a Bo3HarpaxaeHne o6a3yeTcs okasbiBaTb KNMeHTy CONyTCTBYHOLNE YCIYTH,
CBsi3aHHble C MoMy4YeHnemMm nHdopmMauum N/Mnu 3akrnoyeHnemM rpaxgaHcKo-nNpaBoBbIX COENOK C
LeHHbIMK Bymaramu.

2.6. Ha oTKkpbITbI/ B pamkax HacToswero [lorosopa NHoMBnayanbHbIN MHBECTULMOHHBIN CYeT
(UNC) He ponyckaeTcs nepeBod AEHEXHbIX cpeacTB ¢ IHBECTULMOHHbBIX cHeTOB/VIHBECTULMOHHBIX
cyeToB UTTI, OTKpbITbIX B pamMmKax MHbIX JOrOBOPOB, 3aKMto4YeHHbIX Mexay KnveHTom u Bpokepom.

PA3LOEN 3. NPABA N OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bbpokep Bnpase 3akno4vaTb caenkm mexay KnneHtamu, oenctBys OT CBOEro MMeHU 1 3a
cyeT KnueHTa unm ot nmeHun un 3a cyet KnmeHTta, 0AHOBPEMEHHO ABMNSASICb KOMMEPYECKUM
npegcraesuTenem AByx KnneHtoB B caernke (MOBEPEHHBIM), B TOM YMCIE HE ABMNSAOLWMXCS
npeanpuHUMaTensimu.
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3.1.2. bpokep BNpaBe 0Tka3aTb B UCMOJIHEHMM NOPYYEHUST Ha caernKy/onepauunto, CoaepaLlyto
NPU3HaKN MaHUNynMpoBaHUs, NCNOMNb30BaHUA MHCANAEPCKOM NHopMaLMK, neranusaumnm
(oTMbIBaHMS) 4OXOO0B, MONYYEHHbIX NPECTYMNHbIM NyTEM, UM (MHAHCUPOBAHUSA TEppopuU3Ma, UHble
NpU3HaKy, B OTHOLLEHUN KOTOPbIX ¥ Bpokepa BO3HMKaOT NOAO3PEHMUs, YTO caernka/onepauus
COBEpLUAITCS C Uenblo HapyweHus TpeboBaHun 3akoHo4aTeNbCTBA.

3.1.3. Bbpokep BnpaBe B Lensax 3aknioyeHus caenok, npegyCMOTPeHHbIX HAaCTOSALWNM
PernameHTOM, 1 OCYLLECTBIIEHMSA pacy4eTOB NO cAeNnkKam, 3aKnoyYnTb JOroBop ¢ ApyruM Bpokepom
(BbILECTOALMM BPOKEPOM), KPEAUTHOW OpraHu3aumnen, KNMMPMHIroBOW opraHnsaumen, TEXHUYECKNM
LEeHTPOM n/unmn opraHn3aTopomMm TOProBfAnN U MHbIM NNLOM, y4acTMe KOTOPOro HeobxoanMo Ans ueneun
Hagnexatiero ncnonHeHms bpokepom 0b6s13aTensCcTB N0 HacTodAwemy [lorosopy n/mnm
nepeaoBepuTb UCNOMHEHUe nopyvyeHun KnueHra.

3.1.4. Bbpokep BnpaBe 6e3B03MeE30HO MCMONBb30BaTb B CBOUX MHTEPECAX AEHEXHble cpeacTBa
KnueHTa, npy 3TOM NpOLEHThI 32 NONMb30BaHNE OEHEXHbIMY CpeaCcTBaMmn Ha OCHOBaHUKM YacTtu 1
ctaTtbu 317.1 MpaxgaHckoro kogekca Poccuiickon denepaunn He HauncnatoTcs. bpokep
rapaHTupyet KnueHTy ncnonHeHue lNopyyeHun 3a cyeT ykasdaHHbIX JEHEXHbIX CPeaCcTB M UX BO3BpaT
no Tpeboeanuo Knnenta. Mpnbbinb, nonyyeHHass bpokepom B pe3ynbTate UCNoNb30BaHUS
OeHexHbIX cpeacTtB KnneHTta, nonHOCTbIO ocTaeTcqa y bpokepa.

3.1.5. Bbpokep BnpaBe He NpuHMMaTh OT Npeactasutens Knnenta NopyyeHnn n nHbIx
CoobLLeHnn 1 He UCNONHATL UX B cnyyae, ecnu KnueHt/npeactasutens KnveHTta npegoctasun
Bbpokepy noBepeHHOCTb He No hopme, ykazaHHOW B [MpunoxeHun Kk PernameHTy.

3.1.6. Bbpokep BnpaBe NpMOCTaHOBUTb UCNOMHEHMe 06a3aTenbCTB Kak no [loroBopy B Lenom, Tak
W B €ro 4actu (B YacTu onpefeneHHbIX ycnyr), B cnyyae HencrnonHeHust KnveHtom o6ycrnoBneHHbIX
Oorosopom n/unu JononHuTeneHbIM cornaweHmem K [lorosopy o6s3atenbcTs, NGO Hanuuus
0bCcTOoATENLCTB, O4EBUAHO CBUAETENLCTBYIOLMX O TOM, YTO Takoe UCNonHeHne He byaer
NpoM3BeAEeHO B YCTAHOBMEHHbIV CPOK N/unu nonyyeHne Bpokepom AOKYMEHTOB, NOATBEPXAAOLLMX
n3MeHeHue NpaBoBoro cratyca KnueHrta, BnusoLero Ha ero NnpaBocnocobHOCTbL (AeecnocobHOCTh),
n notpeboBaTb BO3MeLLEeHUS YObITKOB.

3.1.7. bpokep BnpaBe OTMEHUTb pernctpaunto KnmeHta Ha opraHusaTtope Topros, ecnun KnneHt
He UCMOoNHUT obycnoeneHHble [JoroBopom u/mnu ononHUTeNnbHbIM cornalweHnem k [Joroeopy
obsa3aTenbcTBAa.

Bpokep BnpaBe 3akpbiTb OTKPbITLIN paHee OTAeNbHbIN CYET yyeTa No3numi (KNMEeHTCKUIN pasgen
KITMPUHroBbIX pernctpoB)/OB60CcoONEHHbIN pacyeTHbI kog, ecnv KnneHT He ncnonHut
obycnoeneHHble [loroBopoM u/unu JononHuTenbHbiM cornaweHnem k [lorosopy Ob6s3atenbcTBa,
UIM NpU HannumMm 06CTOATENBLCTB, OYEBUOHO CBMAETENBbCTBYOLWMX O TOM, YTO UCMOJTHEHME
O64d3aTtenbcTB He OyaeT Npon3BeAeHO B YCTaHOBIIEHHbIN CPOK, @ paBHO B CIly4ae OTCYTCTBUS
Mmyuwectsa KnneHta Ha OTaensHoM cyeTe yyeTa nosmumin/O6ocobneHHoM pac4HeTHOM Koae
KnueHTa.

3.1.8. Bpokep BnpaBe No cBoeMy yCMOTPEHUIo 3anpalumeath y KnneHTta gononHutensHole
[OKYMeHThI, HeoGxoaumble Bpokepy ans cobniogeHus 3akoHogaTensctea Poccuiickon ®enepauunn
n/vunn okasaHua KnueHTy ycnyr, npeaycMoTpeHHbIX [loroBopom. B cnyyae HenpeacrtaeneHus
KnueHTom 3anpalivBaeMbix JOKYMEHTOB B CPOKU, yKasaHHble B 3anpoce, Bpokep Bnpase
NPMOCTAHOBUTb MOSTHOCTbLIO UMM YaCTMYHO OKasaHue ycnyr no [JoroBopy nyTeM NMCbMEHHOro
yBefomneHust KnneHTa He nosgHee, Yem 3a 1 AeHb [0 NaHUPYeMOK AaTbl MPUOCTAHOBIIEHUS YCIYT.

3.1.9. bpokep BNpaBe He NPUHUMATL/UCNONHATL NopyyeHne KnueHTa Ha caenky, B TOM yYucne
y>X€e YaCTUYHO UCMNOSTHEHHOE, B Criyvyae, eCrnv UCMOMNHeHne NpueeaeT K HapyLLEeHNIo
3akoHogaTenbcTBa Poccunckon denepaunn, Npasun Topros, MNpaBun KNMPUHTa, NOJNTOXEHWUNA
Horoeopa (B Tom 4yncne PernameHTa) u/unv coenaet HEBO3MOXHbBIM UCMOMHEHME Y CITOBHbIX
nopyyvyeHnin Ha 3akpbiTUe NO3ULUNA.

3.1.10. bpokep BNpaBe No CBOEMY YCMOTPEHMIO OTKa3aTb B NpeAocTaBleHnn Nobbix ycnyru, a
paBHO NpeKpaTUTb NpeaocTaBnAaATb Mobble ycnyrn, ecnu KnneHt He nonb3yeTcs MMn OuH
KaneHaapHbIn rog.
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3.1.11. bpokep BnpaBe nepegaTb cBeaeHusi o Knnente n ero MNC npodgeccrnoHanbHoOMy
YYaCTHUKY pblHKa LIeHHbIX Bymar, ¢ KOTOpbiM KNUeHT 3akniyaeT HOBbIV JOrOBOp Ha BeleHue
WMHOMBUAYaNbHOIO MHBECTULMOHHOIO cYeTa.

3.1.12. VHble npaBa, npegycMoTpeHHble [JoroBOPOM U NPUIOXKEHNAMMN K HEMY.
3.2. (O6sas3aHHocTM Bpokepa:

3.2.1. bBbpokep 065a3aH ncnonHaTb MNMopyyeHus KnmueHta B nopsiake MX NOCTYNMEHNST HA HAUITYYLLMX
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 065a3aH ncnonHaTb MNMopyyeHus KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMMA
ycnosusimu NopyveHusi ¢ y4eTom orpaHUyeHun, yCTaHOBNEHHbIX HOPMATUBHBIMY NPAaBOBbLIMU akTamMu 1
[orosopom.

3.2.3. bpokep 065a3aH goBoanTb Ao ceegeHnst KnueHTta no ero tpeboBaHuo nHpopmaumio,
CBSI3aHHYIO C UCMOJTHEHNEM nopy4veHus KnveHTa.

3.2.4. bBpokep 06s3aH B CPOKM 1 B Nopsake, onpegeneHHom [JorosopoM, npeactaBnatb KnmeHTty
OTYETHOCTb.

3.2.5. bBpokep 065a3aH He no3gHee 10 (JecaTtun) pabouux aHen ¢ AaTthbl 3aknoyeHus [lorosopa, HO He
paHee 12 aHBaps 2015 roga oTkpbITb KnueHTy IHauBMAayansHbl uHBECTULMOHHBIN cdeT (UNC), a Takke
npon3BecTu Bce HeobxoanMmble AencTBua no pernctpauun Knmuenta Ha OpraHmsaTopax TOProB C Lienbio
npenoctaBneHus KnneHty Toproebix KOA0B (B nopsake n B COOTBETCTBUM € [paBunamm Topros
cootBeTcTBYtoLLero OpraHudatopa ToproB). Cpoku pernctpauum Knuenta onpegenstotca lNpasunamu
TOProB..

3.2.6. bpokep 065a3aH BecT 060c0bNeHHbIN BHYTpeHHUI yyeT MmywecTtea KnneHta Ha UNC, a
Takke B paspese [Moptdenen n otaenbHbix Jlnuesbix cyetax KnneHta 060cobneHo oT cob6CTBEHHbIX
[eHeXHbIX CpeacTB U LeHHbIX Bymar.

3.2.7. B cny4ae BO3HUKHOBEHMUS KOH(MKTa MHTEpecoB, bpokep 06a3aH yBegomuTs KnneHTta o
BO3HWKHOBEHWW TaKOro KOH(IMKTa 1 NpeanpuHATE BCe Heobxoanmble Mepbl AN ero paspeLlleHust B
nonbdy KnuneHra.

3.2.8. bpokep 065a3aH nepefaBaTb Bce HEOOXOAMMbIE CBEAEHUSA ANA ydeTa NpUHaaIexallmx
Knuenty LB B 06cnyxuBatoLwmne agenosmrapumn.

3.2.9. bpokep 065a3aH npegocTaBnaTb KnneHTy HeoOxoaumyo MHGOPMaLUIO O COCTOSIHUK pbiHKa
LUeHHbIX Bymar, a Takke OOMNONMHUTENbHbIE KOHCYNbTaUMOHHbIE Y MIHOPMaLMOHHbIE YCIYTK, O0bEM,
CTOMMOCTb U NMOPSAAOK NPeAoCTaBNEHUS KOTOPbIX OroBapuatoTcs ¢ KnneHtom B 4ONOMHUTENBHbIX
cornaweHunsix K [loroBopy unu otaenbHbIM1 AOroBopamu.

3.2.10. bpokep 065s3aH cBOEBpPEMEHHO NodaBaTb Ha OpraHnM3aTopbl TOProB COOTBETCTBYHOLLNE
3asBKM Ha 3aKknioyeHne CAenoK B Ka4ecTBe y4acTHUKa TOProB, CBA3aHHbIE C BbiNOMHeHnem [opyyeHni
KnneHTa, B nopsake, onpeeneHHoM lNpasunamu Topros 1 [NpaBunamu KnvpuHra, a Takke [JoroBopom u
NPUMOXEHNSIMMN K HEMY.

3.2.11. bpokep 065a3aH nocTtaBuTb KnneHta B MU3BBECTHOCTb NyTEM HanpasneHus emy CoobLleHnin 060
BCEX CYLLECTBEHHbIX TPEOOBaHUSX K yHaCTHMKaM TOProB U UX N3MEHEHNX He no3aHee paboyero AHs,
cnepytoLlero 3a AHeM nonyyeHusi bpokepom COOTBETCTBYIOLUMX yBeAOMIEHMI OT OpraHmM3aTopa TOpros.
Kpome cnocoboB, ycTaHoBneHHbIX [lJoroBopoM, Takme CoobLieHns MmoryT 6biTb nepeaaHsl KnuenTy: (a) ¢
exefHeBHbIMK oTyeTammn bpokepa KnveHTy; (b) nytem onybnmkoBaHus Ha canTte bpokepa.

3.2.12. Bpokep 0653aH B ycTaHOBMEHHble [JOroBOPOM CPOKU NPUHMMATL MEPbI K YCTPaHEeHWo
BO3HMKLUWX C KIIMEHTOM pasHornacuii npu npeactasneHnm KnneHTy oT4eTos.

3.2.13. VHble 0683aHHOCTH, NPegyCMOTPEHHbIE [JOroBOPOM U MPUITOXEHUAMU K HEMY.
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3.3. [paBa KnuneHTa:

3.3.1. KnueHT Bnpase gasatb [lopyyeHunsa Ha 3aknovyeHne bpokepom caenok u onepaunm ¢
Mmywectsom B nopsake, npegycMoTpeHHOM [1oroBopoMm.

3.3.2. KnueHT Bnpase nony4atb OoT bpokepa nHhopmawmio n JOKyMeHTbl, NpegocTaBreHne KoTopbix
npegycmoTpeHo PefepanbHbiM 3akoHOM «O 3aliuTe npasB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
PbIHKE LeHHbIX Bymar».

3.3.3. KnueHT Bnipase 3anpawmusaTh y Bpokepa nHdopmauuio o xoae ucrnonHeHus MopyyeHus.
3.3.4. KnveHT BripaBe nony4atb oT4eTbl Bpokepa B Nopsiake v B CPOKU, YCTaHOBMEHHblE [JoroBOpOM.

3.3.5. KnuneHT BnpaBe n3amMeHnTb BblOpaHHbIV TapudHbIA NiaH, U3AMEHUTb YCITOBUSI OOCIY>KMBaHNS,
BbIOpaTh AOMOMHUTENbBHBLIE YCITYTM UM O0TKa3aTbCs OT NPeAOoCTaBeHMs KaKnX-NMBo ycryr nyTem nogaym
Bpokepy 3asiBneHus Ha obcnyxmBaHne ¢ COOTBETCTBYIOLLMMU OTMETKaMK, MBO nyTemM BHECEHUS
COOTBETCTBYIOLLUNX U3MEHeHUI B JInuHoM kabuHeTe KnueHta. N3ameHeHnsa TapmdHbIX NNaHoB BCTynaT B
cuny ¢ NepBoro Ymncrna Mecsua, cnefyroLlero 3a Mecsuem, B KOTopom bpokepom 6bino nonyyeHo
cooTBeTCTBYlOLLEee 3asaBrneHne Ha obecnyxnsaHue/mecsLeM, B KOTOPOM KnneHTom Bbinv BHECEHBI
COOTBETCTBYOLLNE U3MeHeHUs B JInyHoMm kabuHeTe KnueHTa. isaMeHeHus n JoNonHeHnst yCnoBui
(BapuaHTa) obcnyxusaHus, fobasneHune (0Tkas OT) yCnyr BCTYNalT B CUMY CO crieayioLlero paboyero
OHsi nocne nonydeHus Bpokepom cooTBeTcTBYOLLErO 3asBNeHUs Ha 06CcnyXxuBaHne/co cneayoLwero
pabouero oHsa nocne BHeceHus KNnMeHToM COOTBETCTBYIOLLNX M3MeHeHU B JluuHom kabuHeTe KnueHTa.

3.3.6. KnmeHT BrpaBe 3auncnstb Ha MMC TonbKo AeHeXHbIe cpeacTBa U Tonbko B pybnsax PO. Mpu
3TOM COBOKYMHasi CyMMa AEHEXHbIX CPeACTB, KOTOPble MOTyT ObITb 3a4MCEeHbl B TeYEHME KaneH4apHOoro
roga, He moxeTt npesblwaTb 400 Teicay pybnen.

3.3.7. KnuneHT BnpaBe notpeboBaTb Bo3BpaTa BCEX YUYTEHHbIX HAa ero MMNC aeHexXHbIX
cpencTe/ueHHbIX Bymar unu nx nepegayun gpyromy npogeccnoHanbHOMY YHaCTHUKY PbiHKa LEeHHbIX
Oymar, c KOTOpbIM 3aKMYeH JOroBOP Ha BeAeHne NHAMBUAYaNbHOrO MHBECTULMOHHOTO cyeTa. Mpu aTom
Takou Bo3BpaT 6e3 pacTopXeHus JoroBopa He AonyckaeTcs.

YacTuyHbI BbIBOA AEHEXHbIX cpeacTB/ueHHbIx 6ymar ¢ MNC He gonyckaeTcs. He siBnsioTcs
YaCTUYHBIMK BbIBOAAMM LieHHbIX Bymar cnydan cnucaHus LeHHelx 6ymar ¢ MMC gnsa ncnonHexus
YCIOBWIA KOPMOPATUBHBIX AEVCTBUN OMUTEHTOB, B TOM YMCNE C NOCMEAYIOLMM 3a4MCIEHNEM OEHEXHbIX
cpencTs u/munu ueHHbix 6ymar Ha NG, a Takke cnyvau cnucaHus ueHHblx 6ymar ¢ UAC, He 3aBucsawwme
oT Bonu KnuneHra,

3.3.8. KnueHT Bnpase 3auncnatb Ha MNC geHexHble cpeacTtBa TONbKO C COOCTBEHHbLIX BAaHKOBCKMX
cyeToB. [leHexHble cpeacTBa, NOCTYNMUBLLNE OT TPEThEro nuua B pesyrnbTtate onepaunin, He CBA3aHHbIX C
pacyeTamu no caenkam, 3aknvyeHHbIM bpokepom B nHTepecax KnueHTta, He 3auncnaTca bpokepom Ha
nncC.

3.3.9. B cny4ae nonHoro BeiBoAa AeHexHbIx cpeacts ¢ MNC KnueHT Bnpase nogath 3asBneHue Ha
nepesof (BbIBOA) AEHEXHbIX CPEACTB TOMbKO NOCPEeACTBOM NpeaocTaBneHus opurmHana B 6ymaxHoum
dopme B ochuce Bpokepa.

3.3.10. B cny4yae nepeBoaa AeHexHbIX cpeacTts mexay Noptdensmun, oTkpbiTbiMu B pamkax NC,
KnueHT BnpaBe nofgaBaTb 3asiBrieHUe Ha nepeBos (BbIBOA) OEHEXHbIX CPeaCTB TOMNbKO NOCPEACTBOM
TenedoHHOM cBsA3M, JInyHoro kabuHeTa 1 NOCPeaCTBOM NPeaoCTaBNEHUss OpuUrMHana B 6yMaxkHoOM

dopme.

3.3.11. KnuneHT BripaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHus ob6 ogHoMm
WIN HECKOMBKMX CrieayroLmx hakTax, CBA3aHHbIX C OCYLLECTBEHNeM npodeccnoHanbHom
[edaATenbHOCTU Ha pbiHKe LieHHbIX Gymar:

— 0 OONYLEHHbIX /UM KoTopble MOryT ObITb AoNyLLEHbI Bpokepom n/mnn coTpyaHUKOM
Bpokepa HapyLlweHuax npas u/vnm csoboa n/Mnn 3akoHHbIX MHTepecoB KnueHTa;
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— 0 OONYLWEHHbIX /UM KoTopble MOryT ObITb AoNyLLEeHbI Bpokepom n/mnn coTpygHUKOM
Bpokepa HapyLleHMaX 3aKOHOB, HOPMAaTUBHbIX NPABOBbLIX aKTOB, @ TakKe A0roBOPOB,
cornalleHnin 1 UHbIX JOKYMEHTOB, perynupyroLmnx oTHoLLeHnsa mexay bpokepom u
KnuenTtom.

YkasaHHoe obpaleHne nogaetcs KnneHTom n npuHumaeTcs Bpokepom ToNbKo B opuUruHane Ha
OymaKHOM HocuTene.

3.3.12. VHble npaBsa, npeaycMoTpeHHble [JOroBOpoM 1 NPUSTOXKEHUSIMU K HEMY.
3.4. 0O6sasaHHocTM KnneHTa.

3.4.1. KnuneHT 0653aH onnaymnBaTb BO3HarpaxaeHune n pacxonbl bpokepa B Cpoku 1 nopsiake,
onpeaeneHHomM [1oroBopom.

3.4.2. KnueHT 065a3aH npegoctaButb bpokepy Hagnexaiwmm obpasom opopmMneHHbIe
[OBEPEHHOCTU, a TaKKe UHble JOKYMEHTbI U MHpOopMaLuio, Heobxoaumble nocnegHemMy Ans coBepLUeHns
Oencrteui no HacTosiwemy [loroBopy, a Takke HeobxoamMmble bpokepy Ans MCNONHEHNUST UM CBOMX
06s3aHHOCTEN, NpefyCMOTPEHHbBIX HOPMATMBHBIMI NPaBoBLIMK akTamu Poccuiickon egepaumm.

3.4.3. Ecnun nHoe He npeaycmoTtpeHo [oroBopom, KnueHT 064a3aH obecneyvnBaTb HanMyue
OeHeXHbIX CpeacTB Ha crneLunansHoM BpoKepCcKOM cyeTe 1 LieHHbIX Bymar Ha cyeTax geno, HeobxoanumbIx
ansa ucnonHeHns Bpokepom 0693aTenbCTB MO 3aKNIOYEHHbLIM MO NOPYYEHUIO N B MHTepecax KnneHTta
coenkam, a Takke UHbix Ob6a3aTenbcTB KnveHTa.

3.4.4. KnuneHT 065a3aH CBOEBPEMEHHO B YCTAHOBMEHHOM nopsake coobuate bpokepy 060 Bcex
N3MEHEHNsIX B AaHHbIX, KOTOPbIE OH NPeaoCTaBMsAN, U HECEeT PUCK NOCNEeACTBUNA, CBA3aHHbIX C
HenpeacTaBreHMeM UM HECBOEBPEMEHHbLIM NpeaoCTaBleHMeM Tako MHGopMaL K.

3.4.5. KnueHT 06a3aH He pexe OQHOro pasa B rof 0GHOBNATL CBOM AHKETHbIE AaHHble, AHKETHbIE
[JaHHble CBOWX NpeAcTaBuTeneil, BelrogonpuobpetaTeneit u 6eHedmumnapHbix BragenbsLes, nMéo
noaTBepxaaTb OTCYTCTBUE U3MEHEHUI B HUX.

3.4.6. B cny4yae HasHa4yeHus npeactaeutens, KnveHT o6a3aH npegoctaBnte bpokepy AHKETY
npegctasutens. bpokep Bnpase 3aTpeboBaTbe JOKYMEHTbI, ABMSIOLINECS OCHOBAHWEM Afsi HA3HAYEeHUs
npeactasutenst Knnexta. MNpn nonyvyeHumn Takoro TpeboBaHus, KnmeHT 065a3aH npegoctaBute bpokepy
[OKYMEHTbI B CPOK, YCTAHOBINEHHLI B TpeboBaHun (3anpoce) Bpokepa. KnueHt o653aH
He3amennuTenbHO yBegomnaTe bpokepa 06 nameHeHnn gaHHbIX NpeacTaBuTens/seirogonpuobperarens
KnueHTta B nopsake, npegycMoTpeHHOM [loroBopom.

[oBepeHHOCTb, BbigaBaemMas KnneHtom Ha gpyroe douanyeckoe nuuo AomkHa 6biTb HOTapmanbHO
YOOCTOBEpPEHa, 3a UCKIMIYEHMEM criyyasi, Korga Takas JOBEPEeHHOCTb BblgaeTcs B odouce bpokepa B
npucyTcTBUKM camoro KnueHTa u nuua, HasHavyaemoro npeacrasutenemM. bpokep Bnpase oTkasaTtb
KnueHTy B NpMHATUN Takon JOBEPEHHOCTU U noTpeboBaTb OT KnueHTa npeaocTaBuTb HOTapuarnbHO
YAOCTOBEPEHHYI0 OBEPEHHOCTL. [JOBEPEHHOCTL JOIMKHA COAEpPXKaTb NpaBo nepeaoBepus NOMHOMOUYUN
no Takon JoBepeHHOCTM Ha bpokepa, B cnyyae ecnu npeacrasutens KnueHta nognvceisaeT
JoBepeHHoCTU Ha bpokepa, HeobxoamMble Ans 3akntoveHus ¢ bpokepom agoroesopa 1 OTKPbITUS
COOTBETCTBYIOLUX CHETOB. B cnyyae nognucaHus npegcrasutenem KnveHTa, AeACTBYOWMM Ha
OCHOBaHWM OOBEPEHHOCTU, JOBEPEHHOCTEN Ha bpokepa, noBepeHHOCTM Ha bpokepa AomkHbI ObITh
HOTapuanbHO Y4OCTOBEPEHbI.

MonoxeHuns HacToaLero NYHKTa pacnpoCTPaHAKTCA TakKKe Ha 6eHed)|/|u,|/|apr|x BnagenbueB KnueHTa.

3.4.7. KnueHT 0643aH cBOEBPEMEHHO NPeAoCTaBMNATbL BCe AOKYMEHTbI, HEOOX0AMMbIE AN OTKPbITUS
CYETOB U 3aKMYEHUs COENOK, a Takke AOKYMEHTbI, HeoOXoaMble NS nepeperncrpaumm npas
cob¢cTBeHHOCTM Ha LIB no saknioyeHHbIM caenkam (nobble JoKyMeHTbl Mo 3anpocy bpokepa B TedyeHne
CpoOKa, YCTaHOBMEHHOro B TAaKOM 3anpoce).
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3.4.8. KnuneHT 065a3aH He3amMeanuTensHO yBegomMuTb Bpokepa 06 yTepe AoKymeHTa,
YAOCTOBEPSIOLLErO NMMYHOCTb, KOMMPOMETaL MM NorMHa 1 naponsa ans goctyna B MO, kogosoro cnoea,
NCNonb3yemoro Ans naeHTudukaymm ycTHbiX coobLLeHnn, dhakte oT3biBa JOBEPEHHOCTM Ha
npeacTaBuUTENs U UHbIX pakTax, KOTOpble MOTYT NPUBECTUN K MOLLUEHHNYECKUM U HECaHKLNOHNPOBAHHbLIM
OEenNCTBMAM TpeTbux nuuy no MHBECTULMOHHBLIM cHeTam KnneHTa.

3.4.9. KnueHT 0653aH no 3anpocy Bpokepa npenoctaBnaTb HEOBGXOAMMbIE NMUCbMEHHbIE
pa3bsACHEHUS, a Takke JOKYMEHTbl B 060CHOBAHWE HANMUNA 3KOHOMUYECKOrO CMbICNa/3aKoHHOCTM Lienei
B cAenkax KnveHTa B TeyeHue cpoka, ykasaHHOro B TakoM 3anpoce.

3.4.10. KnueHT 06a3aH HemeaneHHo coobulatk 06 olmnbKax, HETOYHOCTSAX, MHbIX HECOOTBETCTBUSX B
oT4yeTax Bpokepa no uToram ToproBoro AHs.

3.4.11. KnuneHT 065a3aH 3auncnaTb AeHexHble cpeactsa Ha INC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKpbITOro Ha ums KnuenTa.

3.4.12. KnueHT B cnyyae pacTtopxeHus (oTkasa) oT [JoroBopa no uctedeHum TpexrneTHero cpoka ¢
haTbl ero 3aknoyeHusa obgasaH 0o 31 nekabps roga npegoctaButb bpokepy 3asBneHune ¢ ykaszaHuem
HanoroBou fnbroThl, KOTOpPor KnneHT cobmnpaeTcsi BOCNONb30BaThLCS.

3.4.13. KnuneHT 065a3aH He ponyckaTb Nofdavy NnopyyeHuit Ha 3aknoveHue caenok/onepaunm,
KOTOpble MOryT cogepXaTb NPM3HaKN MaHUNYMPOBaHNA, NCMNOSNb30BaHUA UHCANOepPCKon nHopmaumu,
neranunsaumm (OTMbIBaHUS1) AOXOA0B, NOTYYEHHbIX MPECTYMNHLIM MYTEM, U (OMHAHCMPOBAHWS
Teppopuama, UHble HapyLleHust TpeboBaHWI 3aKoHOAAaTENbCTBA.

3.4.14. KnneHT 0653aH ncnonb3oBaTtb bupxeByto nHopMaLmio, NonyyeHHyto ot bpokepa, Tonbko B
Lensax NpUHSATUS pelleHnst o nogade nopyyeHu bpokepy Ha 3aknoyeHne caenok Ha bupxax (ecnu nHoe
He ycTaHoBneHo NpaBunamu Topros unu cornawieHnem ¢ bpokepom).

3.4.15. HesaBucrMMoO OT MOMEHTa Havana npoeegeHuns onepauyun, KnmeHT o6a3aH BO3MeCcTUTb
Bpokepy 3aTpaTtbl N0 Nogaep>XaHuo OTKPLITLIX B COOTBETCTBMM C [lOrOBOPOM CHETOB, B pasmepe,
npeaycMmoTpeHHoMm Tapudamu.

3.4.16. B cnyyae oTMeHbl KnmeHToM JOBEpPEeHHOCTU Ha CBOEro NpeacTaBUTESNS Unn NpekpaLlLeHns
OeVCcTBUSI JOBEPEHHOCTU Ha NpeAcTaBuTenst no MHbIM OCHOBaHUSAM, MPegyCMOTPEHHbIM cTaTbeln 188
NpaxaaHckoro kogekca PO, KnueHt/npeacrasutens KnueHta ob6si3aH yBegomuTb 06 3TomM bpokepa B
nMcbMeHHoW dhopme nyTem nogadn bpokepy 3asBneHusa o npekpalleHun JencTBus AOBEPEHHOCTN Ha
npegcrasutensa Knuexra.

3asaBneHne o npekpalleHnn 4ENCTBUA JOBEPEHHOCTM Ha nNpeacTaBuTens KnueHTta no gopme
MpunoxeHusa PernameHTy cumTtaetcs nonyvyeHHbliM bpokepom 1 Bpokep cumMtaeTcs U3BELLEHHbIM O
npekpaLleHnn AencTBma JOBEPEHHOCTM Ha npeacTasutens KnueHta (ons bpokepa gencraue Takom
[OBEpPEeHHOCTU NpekpaLlaeTcs) Co AHs, crieaylolero 3a AHeM nonyyvyeHusa bpokepom 3asiBrneHus,
yKa3aHHOro B HacTodLLEeM NyHKTe, Nu4HO oT KnueHTa/npeactasutens KnneHta nvbo no noyte, 0 4emM Ha
Takom 3asiBNeHnn genaeTcs COOTBETCTBYHOLWAsA AaTUpOBaHHaA oTMeTka bpokepa u ctaBuTcsa NoanNuch
YrNOMHOMOYEHHOro coTpyaHuka bpokepa.

3.4.17. KnneHT 0653aH npefocTaenaTb MHdopmauuio bpokepy o cBomx 6eHeduumapHbIX
BnagenbLax.

3.4.18. B crniyyae 3akrnioyeHns HOBOro IOroBopa Ha BedeHue MHOANBUOYanbHOIro MHBECTULMOHHOTO
cyeTa ¢ Apyrum npodeccroHanbHbIM Y4aCTHUKOM pbIHKa LieHHbIX GyMar npegocTaButb Bpokepy
opuruHan YeegomneHust 06 oTkase oT [loroBopa v Haanexaltle 3aBepeHHyIo KOmnuio HOBOro 0rosopa Ha
BedeHue MHONBUOYanbHOro MHBECTULMOHHOIO He No3aHee paboyero AHSA, creayroLlero 3a gHeM
3aKMioYeHMs TaKoro HOBOro J0roBopa.

3.4.19. KnneHT 0653yeTcsa npu nogade cooTBeTcTBYHOLErO [opydeHus B ntobon hopme, B TOM
yucne NocpeacTBoM TenedoHHON CBA3K, 3a UCKoYeHeM nogaym NopyyeHns nocpeacTsom
MporpaMmmHoro obecneveHnsi, [ONOMHUTENBHO yKa3biBaTb, YTO [lopyyeHne nogaetcs B pamkax [JoroBopa
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Ha MNC. Mpu nogayve nucbMeHHoro NopyyeHnss KNnneHT aenaeT ykasaHue Ha To, 4To [NopyyeHne
nogaetcs B pamkax [JoroBopa Ha MINC B pasaene «[JononHUTENbHbIE YCITOBUSI».

B cnyyae HecobntogeHus gaHHoro ycnosus KnneHtom, Bpokep BnpaBe UCNOMHUTL yKa3aHHOe
MopyyeHne B pamkax [loroBopa Ha bpokepckoe ob6cnyxnBaHmne, 3akoyYeHHOro ¢ KnmeHtom.

3.4.20. KnneHT 0653aH 03HAaKOMUTBLCSI CO BCEMU PUCKaMUN, CBA3AHHBIMU C 3aKMHOYEHNEM CAENKM C
onpefeneHHbiM HCTpymeHTOM, A0 nogayuun bpokepy NopyyeHns Ha caenky ¢ Takum UHCTpyMeHTOM, B
TOM Yucne ¢ nNpoweawmnMmn 1 NpeacTosaLMm KopnopaTUBHbIMY AEACTBUAMU OMUTEHTa (CO0bLeHns o
BO3MOXHOW peopraHusaumm/nukemgaunm SMUTEHTA, NPUHATUS PELLEHWIA O BbiNnaTte 1 pa3mepe 4OXO040B,
0 BbINyCKe, KOHBEpTaLuu, NpnuobpeTeHun, noraleHnn LieHHbIX Bymar 1 nHble), KOTopble MOryT NOBNUATb
Ha pelweHne KnmeHTa o 3aknoyeHnn caenkm ¢ Takum MIHCTpyMeHTOM.

3.4.21. VHble 0683aHHOCTH, NPeayCMOTPEHHbIE [JOrOBOPOM 1 MPUITOXEHUAMU K HEMY.
PA3OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no HacTosiwemy [loroBopy KnneHT ynnaymBaeTt bpokepy Bo3HarpaxaeHue.

4.2. KnueHT Bo3MeLLaeT BCe pacxobl, NponsBeaeHHble (NoHeceHHble) Bpokepom Mo UCMONMHEHNIO
HacTosilwero [loroBopa, a Takke pacxoabl, NnpoM3BeaeHHble BpokepoMm B pesynbtaTe
yOOBMNEeTBOPEHUS NpeTeH3nn TpeTbnX NuL, 3aTparnsatoLlinx bpokepa B cBA3U ¢ okasaHMeM ycnyr no
HacTodwemy [lorosopy.

4.3. Pasmep BosHarpaxaeHusa bpokepa yctaHaBnuBaeTcs Tapudamu bpokepa. MNMopagok pacyeTa,
a Takxe nopsaok M CPOKK BhiNnaThl BO3HaArpaxaeHus onpegensitca Tapudamm n PernameHTomMm.
M3ameHeHne n gononHeHne TapudoB npomssoantca bpokepom B 0OAHOCTOPOHHEM MOPSAKE, O YeM
KnueHT yBegomnseTcsa B nopsiake, yCTaHOBNEHHOM [JOroBOpoOM.

4.4. KnueHTy npu 3aknoveHun [lorosopa yctaHasnueaetcs TapudHbii nnaH «CamMocTosTeNbHoe
ynpasnenune (MNC)».

4.5. B cnyuvae, korga bpokep 3akniounn caenky Ha ycrnoBusx 6ornee BbIrogHbIX, YEM Te, KOTOPbIE
Obinu ykasaHbl B [MopyyeHnn KnneHTta Ha caenky, AOMNONHUTENbHANA Bbiro4a HEe AENUTCA Mexay
KnneHToM n Bpokepom NOpoBHY, a ABnNseTcs cobCTBEHHOCThLIO KnneHTa.

4.6. B cnyyae ncrnonb3oBaHusa AeHexHbIx cpencTts KnneHTta npmubbinb, nonyyeHHas bpokepom B
pesynbTaTe UCMNONb30BaHUSA AeHeXHbIX cpeacTs KnneHTa, NonHOCTLIO ocTaeTcd Yy bpokepa.

4.7. Onnarta Bo3HarpaxaeHusa bpokepa npoussoantcs B pybnsax Poccuiickon ®enepaviuu.

4.8. KnneHT caMoCTOATENBbHO OCYLLECTBNSET ynraTy BCexX HanoroB n cbopos, 3a UCKIIOYEHNEM
crny4yaesB, Korga B COOTBETCTBMM C 3aKOHogaTenbcTBoM Poccuinckon ®eagepaumm Ha bpokepa
BO3roxeHa 0653aHHOCTb UCMOSHATL MO OTHOLWEHUIO K KnneHTy oyHKL MM HanoroBoro areHTa.

4.9. Ecnu nHoe He ycTaHoOBMEHO HacTosawmm [Jorosopowm, MNpasunamu Topros unm Npasunamm
KIMPUHra, Unu ycrioBUsiMm 3aknio4YeHHoW B nHTepecax KnueHTa caenku, Bce pacyeThbl N0 cAenkam,
3aKITOYEHHBIM BO UCMOMHEHME nopyyeHuii KnueHTa, 06s13aTenbCcTBa MO KOTOPbLIM BblpaXeHbl B
WHOCTpaHHOW BantoTe, Npom3BoadaTcs B pybnsax Poccuiickon depepauum no kypey LieHTpanbHoro
©aHka Poccuickon ®epgepaumm, yCTaHOBEHHOMY Ha AaTy 3aKITlOYEHUS COETIKM.

PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeUCNOSHEHUS UMW HEHaANeXallero UcnonHeHnss CTOpOHOM CBOMX 06A3aTeNbCTB Mo
HacTosiweMy [Jorosopy, BuHoBHass CTopoHa 06513aHa Bo3aMecTUTb Apyroii CTOpOHe NpUYMHEHHbIE TakUM
HEeUCMoJSIHEHNEM UK HeHaaseXallMM UCNONTHEHNEM YObITKN.
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5.2. B cny4yae HeuncnonHeHus Unu HeHaanexawero ucnonHeHns KnneHtom ceoux o6a3aTenscTs no
HacTosweMy [Joroeopy, Bpokep BnpaBe NPUOCTAHOBUTL MOSIHOCTLIO UM YaCTUYHO OKasaHue ycnyr rno
[oroBopy A0 NonHoro ucnonHeHus KnueHTom cBoux o6a3aTenbCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pasMepe pearnbHoro yuiepba, noHeceHHoro KnneHtom B
pesynbTaTte nobbix AencTteun (besgenctenin) paboTHukoB Bpokepa, kKOTopble NpuBENU K nobomy
HencnonHeHuo/HeHaanexallemMy UCNonHeHo 06a3aTenbCTB, NPeayCMOTPEeHHbIX [JoroBopoMm u
NPUNOXEHNSMN K HeEMY. YObITkM KnueHTa, KOTopble MOryT BO3HUKHYTb B pe3yrnbTaTe AenCcTBUs
(6e3pencTBmA) MHBLIX NKU, a Takke camoro KnveHTa noxatcsa Ha KnuenTa.

5.4. KnueHT HeceT NonHy OTBETCTBEHHOCTb 3a Nobon yuiepd n/unu ybbiTkn, nonyvyeHHsble Bpokepom
no BuHe KnueHTa, B TOM yncne 3a nobon yuiepb/ybbiTkn, NONy4YeHHbIE B pe3ynbTaTe HenpeacTaBneHus
(HecBoeBpeMeHHoOro npeacraeneHnsa) KnmeHtom nHgopmauum 06 nameHeHnn gaHHbIx KnneHTta un/unm
[OKYMEHTOB, NpeayCMOTPEHHbIX [IOrOBOPOM U NPUNIOKEHNUSIMU K HEMY, U YObITKW, NonydYeHHble bpokepom
B pe3ynbTaTe UCKaXeHUs MHopMaLuuK, coaepxallencsa B npeacraBreHHbIX KnmeHTomM JOKyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTL 3a BCe AEWCTBUS, COBEPLLUEHHbIE Npy paboTe ¢ NporpammHbIM
obecnevyeHnem.

5.6. KnuneHT HeceT NonHy OTBETCTBEHHOCTb 3a NMobon yuiepd n/mnm yobiTkn bpokepa, KoTopble cTanu
CNeACcTBMEM pasrfnalleHunsl, packpbiTud, u/unu BocnpousBeaeHus, n/unm pacnpoctpaHeHms KnueHtom
Nony4eHHOM MM B COOTBETCTBMM C HacToswmum [JoroBopom nHdopmMaumm (B TOM Yncne OupxxeBon
NHdOopMaLMM) NN HECAHKLMOHMPOBAHHOIO €€ MCMNOMb30BaHUS.

B cnyyae ucnonb3oBanusa KnueHtom 6upxeBoi MHopMaLumn ¢ HapyLeHUEM YCIOBUIN HACTOSALLEro
HoroBopa, bpokep BnpaBe npumeHnTb K KnneHTy ogHy n3 cnegyowmux Mmep OTBETCTBEHHOCTU Ha CBOe
YCMOTpEHME:

- npeaynpexaeHvie o HapyLleHUn B OTHOLLEHUM UCMONb30BaHUsi G1pkeBoit HcopMauum B
NMMCbMEHHOM BUIE;

- TMpUOCTaHOBKa NpeaoCTaBleHNs KIMEHTY BUpkeBoii MHGOpMaLumy 40 YCTpaHeHUs!
[OMYLUEHHbIX KNMEHTOM HapyLLEeHWI B OTHOLLEHUM UCNONb30BaHUA BUpxeBoi MHdopMaLnK;

— npekpaLleHune npegoctasneHusa KnueHty bupxeson nHdopmauuu.

5.7. bpokep HeceT OTBETCTBEHHOCTb nepen KnneHTom 3a HenpeactasneHne KnneHty nHgopmauum u
OOKYMEHTOB, NpeAcTaBrneHme KOTopbix npegycmoTpeHo degepanbHbiM 3akoHoM «O 3awute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymar» 1 HacToAwmum [JoroBopom.

5.8. bBpokep He HeceT O0TBETCTBEHHOCTU Neped KnueHTom 3a yobITkU, NPUYMHEHHBbIE LENCTBUEM UK
bespgencteuem bpokepa, ecnun bBpokep obocHoBaHHO nonarancs Ha ykasaHusa KnveHTa, cogepxalwimecs B
CoobueHuu (MopyyeHnn) Knnenta, n obocHoBaHHO paccmaTpusan Takoe CoobuieHue (lMopyyeHue) kak
ucxogsee ot KnmeHTa, a Takke Ha MHopmaLuio, yTpaTUBLLYK CBOK AOCTOBEPHOCTL U3-3a
HeCBOEBpPEMEHHOro AoBeaeHus ee KnmeHTom go ceeaeHms bpokepa, nnm saensitoLlerics 3aBegomo
HEeOCTOBEPHOW, a PaBHO B CBSI3M C HEMPEeACTaBNEHNEM UM HECBOEBPEMEHHBIM NPEAOCTaBIIEHNEM
Knuentom Bpokepy nHgopmaLmm n/unu ceegeHnn n/mnn JOKYMeHToB, HEOBXOANMBIX A51S1 UCNOSNTHEHNS
Bpokepom cBonx 06a3aTenbCTB No HacToswemy [oroeopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTM 3a Pe3ynbTaTbl MHBECTULMOHHBIX PELlEeHUI, NPUHATbIX
KnveHToM Ha OCHOBE aHanMTUYeCKMX MaTepuanoB 1 MHPOPMaUMOHHBLIX coobLLeHWI (B TOM Yuce
TOProBbIX pekoMeHaauui), npeaocTasnsembix Bpokepom.

5.10. Bbpokep He HeceT OTBETCTBEHHOCTU 3a HEUCTONHEHWE MO0 HeHaanexallee UCNosHeHNe
TPETLMMU NULAMKN 06583aTENLCTB NO cAenkaM, 3akto4eHHbIM BO ncnonHeHue Mopyyerns KnveHTa
Bpokepom.
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5.11. bpokep He HeceT OTBETCTBEHHOCTU, ECNN CBOEBPEMEHHO BbICTaBfeHHAa opraHM3aTopy TOpros
3asiBka no nopyyeHuto KnueHTta Ha caenky He Bbina yaoBneTBOpeHa U3-3a CNOXMBLUENCS Ha pbliHKE
KOHBIOHKTYpHI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKM, MPUYMHEHHbIe KnneHTy, B criydyae HapylleHus
OpraH13aTopoM TOProBIN Ha pbIHKE LiEeHHbIX 6ymar, KnvprHrosoi opraHusaumeii, Aenosnutapusmu,
KpeAMTHBbIMU OpraH13aLnsMm cBoux 06a3aTenbCTB Mo A0roBopaM, 3aknioyYeHHbIM ¢ Bpokepom, B
pe3yrbTaTe KOTOPbIX GbINN NPUYUHEHbI YObITKM KneHTy.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMNHEHME U/ HeHaanexatllee UCnonHeHe
MopyyeHun KnueHTa, ecnu oHo cTano crneacTBMeM aBapun KOMMbIOTEPHbIX CETEN, CUNOBbIX
3ANEKTPUYECKUX CETEWN NN CUCTEM INEKTPOCBA3UN, HEMNOCPEACTBEHHO UCNONb3yeMbIX A8 npuema
Mopy4veHun nnm obecneyeHns HbIX Npoueayp TOProBiv LeHHbIMU Bymaramu 1 3akmo4eHns CPOYHbIX
[OroBopoB, a Takke HenpaBoOMepHbIX ENCTBUIA TPETbUX 1L, B TOM YMCIie OpraHnsaunin,
obecneynBaloLLMX TOProBbI€ U pacYeTHO-KITMPUHIOBLIE MPOLLeAYPbl B MCMOSb3yeMbIX TOProBbIX
cucTemax.

5.14. 3a HapylleHue CPOKOB OCYLLIECTBEHMS NNaTexemn, NnpegyCcMOTPEHHbIX HacTosALWMM [JoroBOpoMm 1
npunoxeHunsiMmmn kK Hemy, bpokep Bnpaee noTpeboBaTb OT KnueHTa ynnartbl NEHN 3a KaXKAbIN OEHb
NPOCPOYKK, NpeaycMoTpeHHon ctateen 395 MpaxaaHckoro koaekca Poccuiickon ®epepauymu.

5.15. 3a HapylieHune cpokoB Bo3BpaTa cpefcTB KnneHTy no BuHe Bpokepa, nocnegHui BbinnavymMeaeT
MeHo B pa3mepe, COOTBETCTBYHOLLEM NPOLEHTHOM cTaBke pedMHaAHCMPOBaHMUS, yCTaHOBMNEHHOW LIB PO
Ha AeHb pacyeTa NeHu, OT CyMMbl 3a40IMKEHHOCTY 3a KaXXAbI AeHb MPOCPOYKU, HAYMHAs C TPETbEero
paboyero gHsa nocne nogaym CoobuieHnsa KnveHTom.

5.16. Bpokep BO Bcex crnyyasix He HeceT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLWME Y KnneHTa He no BuHe
Bpokepa B pesynbTaTe UCNONb30BaHUA UM HEBO3MOXHOCTM UCNOSb30BaHUSA MHOPMaLIMM O KOTUPOBKax
LeHHbIX 6ymar, npegoctaBneHHon bpokepom KnveHTy B COOTBETCTBUM C HACTOALLMM [loroBopoMm, ecnu
HEBO3MOXHOCTb UCNOMNb30BaHUA BbI3BaHa, BKMOYas, HO He orpaHnymsBasce: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHu4eckum cboem B NpefocTaBneHun ceeaeHni, (d) HebpexHocTbio, (e)
bespgenictuem, (f) dopc-maxopHbiMu 0BCTOATENBLCTBAM (B TOM YNCINE HABOAHEHMWE, AKCTpeMarbHble
noroAHble YCNoBusi, 3eMneTpsiceHne 1 gpyrue npupoaHbie 6e4CTBuUs, Noxapbl, BOVHbI, MATEXN, BYHTHI,
TPYAOBbIE CMOPbI, HECYACTHbIE CyYyaun, OeWCTBUSI OPraHoOB roCcy4apCTBEHHOW BNacTu, aBapumn B cuctTeme
3HeprocHabxeHus, cboun B pabote 06opyaoBaHUSA 1 nporpaMmMHOro obecneveHms).

5.17. Bpokep He HeceT OTBETCTBEHHOCTM Nepen KnmeHTom 3a yiiepb n/vnm yobiTkY, Npsimble unm
KOCBEHHbIE, BKIl0Yasi YNyLLEHHYIO BbIFOAY B BUAE HEMONyYeHUsl 4oXoAa, CTaBLUMe CreACTBMEM Kakoi Obl
TO HY GbINO OLUINGKM UK 3a0epXKKN B NpeaocTaBeHn MHopmMaL i 0 KOTUPOBKaX LieHHbIX Bymar.

5.18. Bpokep He HeceT OTBETCTBEHHOCTU 3@ YAaCTMYHOE UMK MOJTHOE HEUCTNOMHEHNE UIMN HeHaaexatlee
UCMosiHeHNe cBOMX 0653aTenbCTB MO HacTosiweMy [JoroBopy, a Takke 3a kakon-nnbo ywepb (Bknovas
Bce, 6e3 ncknodeHus, cnydam notepm KnneHtom npubbinen, npepbiBaHWs 4eN0BOW akTUBHOCTH, NOTEPU
UHdOpMaLMK1, UHbIE MOTEPW), B Criy4ae, eCinv Takoe YaCTUYHOE WUIW NOSIHOE HEVCMOSTHEHME Unn
HeHagnexaltlee ncnonHeHne ob6sa3aTenscTB ObINo BbI3BaHO COOSAMM, HEMCNPABHOCTAMM M/UNN OTKasamm
obopynoBaHust u/vnu nporpaMMHoOro obecneyeHuns; c6osMn, HEMCNPaABHOCTAMW U/UNN OTKA3aMu CUCTEM
CBS131, 3HEProCcHabXeHWs!, KOHOULMOHUPOBAHKSA U OPYIUX CUCTEM XM3HeobecneyeHns, n ecnu Takme
o6cTOosATENBCTBA HEMOCPEACTBEHHO MOBIUSAMM HA UCMONHEHME HacTosLwero [JoroBopa U BO3HWKIN HE MO
BUHe bpokepa.

5.19. 5p0|<ep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCnNeacTBuUsl, Bbl3BaHHbIE
HennaTexecnocobHOCTbO SMUTEHTOB.

5.20. MNpwu HapyweHun KnneHToM AencTByloLero 3akoHogaTensctea Poccunckon ®enepaumn, MNpasun
TOPros, NOAa4Yun NOPYyYEHUN Ha 3aKryYeHne HecTaHAapTHbIX CAEMNOK (COrnacHoO KpUTepusam
HecTaHOapTHbIX COENOK, YCTaHOBMNEHHbIX B HOPMATUBHbIX aktax no pbiHKy LIB), KnneHT Bo3mellaet
Bpokepy Bce pacxoabl W/Mnu HEYCTOMKM, WTpadbl, MOHECEHHbIE/BbINNa4YeHHble Bpokepom B CBSI3M C
ncnonHeHnem Takmx NopyyeHui.
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5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe crlydamn c60eB AOCTaBKM MHPOPMALIMOHHBLIX COOBLLEHI
(B TOM uncrie TOProBbIX pekoMmeHaauun), HanpaesnseMbix bpokepom KnveHTy. Hactosawmm KnueHt
npusHaeT OTCYTCTBUE NpeTeH3un Kk bpokepy B criyyae, ecnv goctaska coobLieHui, HanpaBnseMblX
Bpokepom KnneHTy, HEBO3MOXHA MO TEXHUYECKMM NPUYUHAM.

5.22. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPaBAMBOCTb U MHOE
coepxaHme MHOPMaLNOHHbBIX COObLLIEeHMI, NoNYyYeHHbIX KNMEeHTOM OT TpeTbux Nl U HanpasnseMbIX
Knuenty BpokepoM. UHdopmaumsa Bpokepom He KoppekTupyeTca 1 He npoBepsieTcs. [Npegocrasnsemas
MHOPMaLMs TaKke He ABMNSeTCA pekoMeHaaunen 3aknoyeHns Kaknx-nmbo caenok.

5.23. B cnyyae, ecnu caenka, 3aknio4eHHas no nopyyeHunto KnueHta, nogaHHOro ¢ HapyLleHnem
ycnosui [loroBopa, a Takke UHbIX HOPMaTMBHO-MPABOBbLIX akTOB, 3aKOHOB, NpaBus, Obina NpusHaHa
CyOOM HeeNCTBUTENBHOM UMM K TaKOW cAerke Obiriv NPUMEHEHbI NOCNEeACTBUA HEQENCTBUTENIBHOCTY
caenkn, KnneHTt 06a3yeTcst BO3MECTUTb Bce pacxoabl/yobiTkn Bpokepa, noHeceHHbIe M npwm
OCYLLIeCTBMNEHMM BO3BpaTa CNOPHbIX LLeHHbIX Bymar n/mnm aeHexHbIX CpeacTs.

5.24. B cny4ae HeMcnosHeHWs UNn HeHaanexatuero ncrnonHeHust bpokepom 3asiBneHus Knuenta Ha
yyacTue B pa3MelleHmun He no BuHe bpokepa, nocrnegHuin He HeceT OTBETCTBEHHOCTh 3a Ntobble yObITKY,
KoTopble noHec KnueHT B pe3synbTaTte Takoro HencnosnHeHus. KnueHT o6s3yeTcsa BoamecTuts Bpokepy
BCe yObITKM, KOTOPble MOHeC bpokep B pe3ynbTaTte HEUCMNONMHEHMS (HEHaANeXaLlero UCNOMHEHNs)
Bpokepom 3asiBrneHus Ha yyactve B pasmellieHmmn no BuHe KnueHTa.

5.25. bpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MHGOpMaL MK, coagepXKalencs B
BbINnckax (oT4yeTax) o coctosiHum cyeToB KnneHta no Caenkam u onepaumsam ¢ LieHHbIMy 6ymaramu,
npepocTtaBnsiemblx KnneHty B cooTBeTCTBMM C [JOroBOpOM, B YacTu MHOpMaUmnm o BXOASLLNX U
ncxogsalmnx octaTkax no LieHHbIm 6ymaram KnueHTa B crnyvyae HenpeacTaBrieHMsa/HECBOEBPEMEHHOIO
npegocTtaBneHns KnueHtom nHdopmauum n OKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocrne UCnoniHeHns Bcex nopyyeHuin KnueHta Ha 3aknioveHne KOHBEPCUOHHbIX
caenok Nmywectea KnmneHta no MNopTtdento BP MB B cooTBeTCTBYIOLLEN BanOTE Ha KOHEL, TOProBoro
OHA HegocTaTouHo Ans ucnonHeHns O6asatenscte KnueHta B NoNHOM obbeme B COOTBETCTBYIOLLEN
BantoTe, NocneaHn AONONHUTENbBHO ynnaymeaeT bpokepy wrpad B pasmepe 0,024% 3a kaxabin
KaneHaapHbIN AeHb (8,76% ronosbix, FOAOBOW NPOLIEHT YKa3aH CnpaBOYHO), pacCUMTbIBaeMbI OT
BENWYMHbI NpeBbILeHnst Tpebyemoro pasmepa Ob6s3aTenbCTB B COOTBETCTBYHOLLIEN BanoTe Mo
JInuesomy cyety Knuenta Hag Mmywectsom KnneHTa B COOTBETCTBYIOLLEN BantoTe Ha JlMueBoM cyeTe
CO [Hs1 TaKoro npeBbilleHnsi. PacyeT NpoBoauTCA 3a Kaxabl KaneHaapHbli AeHb B pyonsax, no kypecy LB
P®, ycTaHOBNEHHOMY Ha AaTy HauucneHus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEUCMONTHEHNE UMW HEHaAseXalllee UCNONHeHWe NO4aHHbIX
KnveHnTom CTon-nopyyeHuid, a Takke 3a yobITKM, NPUYMHEHHble KNMEHTY UX HEUCTIONHEHWEM UMK
HeHagnexalmMm UCMOSTHEHMEM, B Clly4ae, ecrin Takoe HeucnonHeHne/HeHaanexatlee UcronHeHne
NPOM3OLLINIO M3-3a CIIOXUBLLENCS Ha PbIHKE KOHBIOHKTYPbI (PBIHOYHOWM CUTYaLMUK), UMN UHBIM MO He
3aBuCAWMM OT Bpokepa npuyrHam.

PA3LEN 6. NOPAOOK YPEIYJINPOBAHUA CINTOPOB

6.1. Bce cnopbl 1 pasHornacusi, BosHvKawLwye mexay CTopoHamu B NPOLLECCe UCTMONTHEHNS! CBOUX
npae 1 obA3aHHOCTEN No HacTosiLeMy [1oroBopy Unu B CBA3W C HAM, B TOM YKCIE KacatoLMecs ero
WCMOMHEHNS, HAPYLLEHMWS, NMPeKpaLLEHUs UK HeaenCcTBUTeNbHOCTU, CTOPOHBI CTapaloTcs paspeLllnTb
nyTeM rNeperoBopoB.

6.2. B cnyvae, ecnv BO3HUKLLWIA criop Mexay CTopoHaMu He yaaeTcs paspelumnTb NyTem NeperoBopos,
TaKoW CMop MOANEXUT paspeLleHnto B cyae6GHoM nopsiake:

— B 3amMOCKBOpeLKOM parioHHOM cyae r. Mocksbl — Ansa cnopos Mexay bpokepom 1 KnueHtom
busnyeckum nuuom, ecnum cymma cnopa (1cka, TpebosaHuin) npesbiwaeT 50 000 pybnen
Poccuiickon ®epepauuu;
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— MwupoBbiM cygben cynebHoro ydacTtka Ne 102 parioHa 3amockBopeybe . MockBbl — Ans
crnopoB mexay bpokepom n KnueHTom dmamnyeckum nuLom, ecnm cymma cnopa (Mcka,
TpeboBaHuii) He npeBbiwaeT 50 000 pybnen Poccuiickon ®epepauuu;

PA3OEN 7. KOHOPUOEHUMUANBHOCTDb

7.1. bBpokep 0b653yeTca orpaHMyYnTb KPYr CBOMX COTPYAHWUKOB, AOMNYLLEHHbIX K CBEAEHUSM O
KnneHTe, yncnom, Heob6xoanUMbIM ANS BbINOMHEHUS 00643aTeNbCTB, NPEAYCMOTPEHHBLIX HACTOALLINM
PernameHntom. [locTtyn k KoHuaeHumansHon nHopmaLnm CoTpyaHUKOB
BHYTpeHHUx/060cobneHHbIX NnogpasaeneHnn bpokepa pernaMmeHTUpyeTcs BHYTPEHHUMU
OoKkyMeHTamu bpokepa.

7.2. bpokep obecneuyunBaeT KOHPUAEHLNANBHOCTb UHGPOPMaL MK (CBeAeHNN) U 06A3yeTCs He
packpbiBaTb TPETbUM NULIAM CBeAEHNSA O cHeTax, TOProBbIX M HETOProBbIX ONepauusax, peksusmTtax, u
WHble cBefeHnsa o KnneHTax, cTaBluMe U3BeCTHbIMU Bpokepy B CBA3N C OCYLLECTBEHWEM UM MpPas U
obssaHHOCTeN No HacToswemy [lorosopy.

7.3. KoHtumaeHumnanbHas nHgpopmaumnsa o KnneHte moxeT 6bITb NpefocTaBneHa cneayowmm
nuuam:

— KnuneHTam;
- YNOnMHOMOYEHHbIM nNuuam KrneHTos,;

- dhenepanbHOMy opraHy UCNOMHUTENBHOW BMACTM MO PbIHKY LIeHHbIX Bymar B pamkax ero
MOSIHOMOYMIA NPU NPOBEAEHUM NMPOBEPOK AesiTeNbHOCTM Bpokepa;

—  WHbIM rocyaapCTBEHHbIM OpraHam ¥ UX AOMMKHOCTHLIM N1LaM B crydasx v B obbeme,
NMPeAyCMOTPEHHbIX 3aKoHoAaTeNbCTBOM PO;

- nvuam, NoayYMBLUMM JOCTYN K MHcopmaumm (MepcoHarnbHbIM faHHBIM) 1 ee 06paboTke o
dusmnyeckmx nuuax — KnneHte/npegcrtasutene KnneHTa, Ha OCHOBaHMM cornacusi
KnuenTa/npeacrtaButensa KnveHTa, Ha ocyLlecTBneHne Takon obpaboTku;

— KOHTpareHTam no Cpenkam B oTHOWEHUN KnneHToB — ropngnyecknx nuu;

- OpraHM3aTopaM TOProB., KJ'II/lpI/IHFOBbIM opraHusauunsam, PeI'IOSI/ITapI/IFlM B Cny4vadx,
npenycMoTpeHHbIX 3aKkoHO4aTe IbCTBOM P®, I'IpaanaMM TOProB U KrnnpuHra, ,D,OFOBOpOM
N NPpUNoXXeHnamMmum K Hemy.

7.4. He aBnseTcs HapyLleHWeM YCrNoBUii KOHMPUAEHUMANBHOCTN packpbiTue Bpokepom
KOH(MaeHUnanbHon MHopMaL MM TpeTbUM nuLam, CBA3aHHoe ¢ UcrnonHeHmem bpokepom cBoumx
06s13aHHOCTEN Mo 4OrOBOpPaM, eCiv Takoe UCMONTHEHWE NMPOU3BOANUTCS B COOTBETCTBUU C KX
MOMOXEHUAMUN U HacTosAWMM [loroBOpoM, B YaCTHOCTU, packpbiTMe MHGOpMaLMM opraHusaTopam
TOPrOBIIN Ha PblHKE LieHHbIX Gymar, Aeno3nTapusiM, KIMPUHIOBbIM U pacyYeTHbIM OpraHu3auusam, a
Takxe BbllLECTOSALWNM Bpokepam.

7.5. KnueHT 0653yeTcs He nepenasaTh TpeTbUM NULaM 6e3 NMcbMeHHOoro cornacusa bpokepa
nobble cBeaeHns, KOTopble CTany U3BECTHblI MY B CBSA3U C AelcTBUMEM HacToswero [lorosopa, ecrnm
TONbKO Takoe pasrnalleHne He CBSA3aHOo C 3aluToi COBCTBEHHbLIX MHTEPECOB B YCTAaHOBINEHHOM
3akoHogaTenbcTBOM PO nopsagke.

7.6. O6s3aHHOCTM MO cOONOAEHNIO KOHDMAEHLMANBHOCTU OCTAKOTCA B CUIE M NOCHe NpekpaleHns
coTpyaHuyectea CTOPOH B pamkax HacTosiwero [loroBopa B TeyeHue 5 ner.

7.7. B cnyyae pasrmnaweHun KoHdumaeHumansHoOM nHpopmaunm ogHon n3 cTopoH no [Jorosopy
nuuam, He ykasaHHble B HacTosileM [loroBope, a Takke B cnyyasx, He npefycMOTPEHHbIX
3aKkoHoaaTenbCcTBOM P®, cTOpoHa, YbM NpaBa npu 3ToM 6bINK HapyLleHbl, BNpase notpebosaTb OT
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OPYro CTOPOHbI BO3MELLLEHUSI MPUYMHEHHbIX il YObITKOB B nopsiake, YCTaHOBNEHHOM
3akoHopaTenbcTBOM PO.

PA3[EN 8. OBCTOATENbCTBA HEMPEOOQONMMOW CUTbI

8.1. CTOpOHbI 0cBOGOXAAKTCA OT BO3MELLEHMNS YObITKOB, BO3HUKLLMX BCNEACTBME HEUCMONHEHUS
UM HeHaAnexatllero UCNosTHEHUS UMK 004a3aTenbCTB No HacTosweMy [JoroBopy, ecnu Takoe
HeucnonHeHue/HeHaanexatllee UCNOMHEHUE CTano cneacTBUEM HacTynreHnsa obCToATeNnbCTB
HenpeoaonMmoun cunbl (popc-maxop), BO3HUKLLMX NOCIe 3akniyeHus HacToswero [lorosopa u
He3aBucALWKnX oT Bonn CTOPOH.

8.2. BaTpoHyTasa cdopc-MaxopHbiMu obctosTensctBamu CTopoHa 6e3 npomeaneHnsa uHpopmupyet
OpYryto CTOpoHyY 06 3Tux o6cTOoATENBCTBAX U 06 MX BO3MOXHbLIX NOCNEACTBUSX U NPUHUMAaET BCe
BO3MOXHbl€ Mepbl C Lefblo MakCUMarnbHO OrpaHuYnTb oTpuLaTenbHble NOCNeACTBUSA, BbI3BaHHbIE
yKasaHHbIMW 06CTOSATENbCTBAMMU.

8.3. CTtopoHa, 3aTpoHyTas opc-MmaxopHbeiMu obcToaTenscTBamu, obsasaHa 6e3 npomeaneHus
M3BECTUTb APYry0 CTOPOHY O NpeKpalleHnn JENCTBUS 3TUX 0OCTOATENLCTB.

8.4. KobcroarenbctBam Henpeop,onvlmoﬁ CUNbl OTHOCATCA: BOEHHbLIE OENCTBUS, CTUXUNHbIE
bencteug, noXxaphbl, 3abacToBKkM, MaccoBble 6ecnop;|,u,|<m, N3MEHEHWNA rpaXXgaHCKoro nim Hanorosoro
3akoHogaTes1bCTBa, pelwleHnda opraHoB ynpaBrieHUA TC, nameHeHne unn BBegEHNE HOBbIX
HOPMAaTUBHbIX aKTOB, CyLLleCTBEHHO yXyALUaLWmnX yCrnoBua BblNMOJIHEHNA HACTOALLEro ,D,orosopa nnn
aenarvwmnx HeBO3MOXHbIM BbIMOJIHEHNE HACTOALLETO ,El,orosopa NONMHOCTbIO UMK YaCTU4YHO.

PA3QEN 9. NOPANOK U3SMEHEHMUA (OOMNONHEHUA) LOMOBOPA U MPUNIOXEHUNA K HEMY

9.1. BHeceHue M3MeHeHUn u/vnun gononHeHnn B [JoroBop 1 nobbie NPUOXEHUS K HEMY, B TOM
yucne B PernameHT n/unn Tapudsbl n TapudHbie nnaHbl nponseogmtcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne nameHeHun n/unm gononHeHun B PernameHT n/unmn npunoxXeHnst K HeMy MoXeT
OCYLLECTBNATLCA B (hOpMe HOBOM pefaKkuun.

9.2. WN3meHeHus n ononHeHus, BHocumble Bpokepom B [loroBop u/vnn PernameHT (NpUnoXxeHus K
HuM), yTBepxaatotca lNpukazom EgMHoNuYHoOro ncnonHuTeneHoro opraHa bpokepa.

9.3. M3meHeHus n ononHeHus, BHocumble Bpokepom B [loroBop u/vnn PernameHT (NpUnoXxeHus K
HUM), BCTYNalT B CUINY B CrieayloLime CpoKu:

—  VI3MeHeHUs v JOMNOMHEHUS, CBSI3aHHbIe C U3MEHEHEeM HOPMaTUMBHO-NPaBOBbIX aKTOB, a
Tarke MNpaBun Toproe nnu MNpaBun KNMpWHra, B criydae ecnu Takne U3MeHeHUs yxyawaroTt
nonoxeHune KnveHTta unm cogepxat HoOBble OrpaHUYeHnst U 3anpeTbl, CBA3aHHbIE C
ocyLlecTBneHneM npodeccroHansHon AeaTeNbHOCTU Ha PbIHKE LieHHbIX Gymar, BCTynaloT B
cuny B nopsiake, NPeaycMoTPEHHOM COOTBETCTBYHOLLIMMI HOPMaTUBHO-NPABOBLIMI akTamu
nivnu Mpasunamm Topros u/unu Mpaeunamm KNUPUHra, BHe 3aBUCMMOCTU OT BHECEHUS
yKasaHHbIX M3MeHeHWI B [loroBop vnu npusiokeHusi Kk Hemy (B Tom yucre PernameHT).

— W3meHeHus n gononHeHns B [JoroBop wu/unu PernaMmeHT (MpUMnoXeHus K HAM), BHOCUMbIE
Bbpokepom B €BsI3n C UAMEHEHNEM HOPMATUBHO-NPAaBOBbLIX aKTOB, a Takxke NpaBun Topros
unu MNMpaBun KNUpUHra, ecnm ykazaHHble U3MEHEHUS coaepXaT AONONHUTENbHbIE NpaBa,
NGO OTMEHSIIOT UMK U3MEHSIOT B CTOPOHY YNYYLLEHUS YCTaHOBMNEHHbIE paHee orpaHu4eHus
W 3anpeTbl, BCTYNaoT B CUIy B AaTy, onpeaeneHHyo bpokepom npu nx yTBepxaeHuu.

— W3meHeHus n gononHeHns B JJoroBop u/unu PernaMmeHT (MpUMnoXeHus K HAM), BHOCUMbIE
Bpokepom No co6CTBEHHOW MHULMATMBE, N HE CBSA3AHHbIE C UIBMEHEHNEM HOPMATUBHO-
npaeoBbix akToB PO, MpaBun Toproe unu MNMpaeun KNupuHra, BCTyNakT B CUIy B AaTy,
onpeneneHHyo bpokepom npu Ux yTBEPXKAEHUM.
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9.4. YBegomneHnue KnveHta o BHECEHUN U3MEHEHUI /U JoNONHEeHU B [loroBop n/unm
NPUMNOXeHNs K HeMy OCYLLeCTBRsieTCa nyTemM nybnukaumm nocnegHnx Ha cante bpokepa He no3gHee
5 (MaTtn) pabounx gHen Ao AaTbl UX BCTYNNEHWS B CUY.

9.5. Ty6nukauusa nsmeHeHun n/vnu gononHeHunin B [Jorosop n/vnu npunoXxXeHuns K HEMy Ha canTte
Bpokepa o3HadaeT Hagnexaulee ncnonHeHme bpokepom 06s13aHHOCTM NO yBeagoMeHuto KnmeHTos.

9.6. Jliobble M3MeHeHNs 1 OoNonHeHus B [JoroBop ¢ MOMeHTa BCTYMNNEHUs B CUMy ¢ cobnogeHnem
npoLeayp HacToslero pasgena paBHO pacnpocTpaHsiloTcs Ha Bcex KnueHToB, B TOM Yucne
3aknoumBLINX [JoroBop paHee AaTbl BCTYMMEHUS M3MeHeHUI B cuny. B cnyyae Hecornacus ¢
N3MEHEHUAMMN UNKU AOMNONHEHUSAMMW, BHECEHHBIMU B [JOrOBOP W/UNK NpUNoxeHus kK Hemy Bpokepom,
KnueHT nmeeT npaBo pacToprHyTb [JoroBop B nopsake, NpeaycMoTPeHHOM HacTosWwmuM [JoroBopom.

9.7. TMpu nameHeHumn opm CoobuweHun Bpokep B TeueHne 3 (Tpex) MecsaueB ¢ AaTbl BBEOEHUS
HOBbIX (hopM B AeNCTBUE OAHOBPEMEHHO C HOBbIMU, BpaBe npuHuMaTth Takne CoobLieHnsa u no
cTapblM hopMmam.

9.8. Topsigok B3aumopenctemst CTOPOH, yCTaHOBNEHHbIM [1IoroBOPOM U/MNU NPUNOXEHUSAMN K HEMY,
MOXeT OblTb M3MEHEH/AOMNONHEH NMUCbMEHHbIM cornatleHnem CTOpPOH.

9.9. KnueHT He BnpaBse nepeaasaTtb UMK UHLIM 06Pa30M YCTynaTb CBOM npaBsa, o6A3aTenLCTBa Unu
TpeboBaHusa no HacTosAweMy [oroBopy 6e3 NMCbMEHHOro cornacusi Ha aTo bpokepa.

9.10. Bpokep BnpaBe nepenasath npasa no [orosopy /ycTynuTb Npaea (TpeboBaHus),
npuHagnexawme bpokepy, a Takke nepefaTtb CBA3aHHbIE C NpaBamMu (TpeOOBaHUAMMN) JOKYMEHThI U
WMHOpMaLMIO TPETbEMY MUY, B TOM YUCHE NULY, HE UMEKLWEMY NMLEH3UM NPodEeCCMOoHanbHOro
y4yacTHUKa pblHKa LieHHbIX Oymar. Nepegada npaB no [Jorosopy /yctynka npae (TpeboBaHuin)
TpeTbeMy NnuLy, He UMEILLEMY NULIEH3UN NPO(ECCMOHaNbHOro y4acTHNKa pblHKa LIEHHbIX Oymar,
BO3MOXHa B Cry4asx, He NpoTMBOpeYaLLmnx 3akoHogaTenbcTBy Poccuinckon ®epgepaumm. Knnent
yBEAOMIIEH W COrMaceH, YTo Afis BblleyKka3aHHOW nepejaym npaBa/yCTynku npaBa He HYXHO
[OMNONHUTENbHOro NUcbMeHHoro cornacusa Knvuenta. Hactoswmin [loroBop siBNsieTCA NOMHLIM U
[ocTaTo4HbIM cornacvem KnveHTta ans ocywecTBneHuUs Bbllleyka3aHHOW nepefayun npasal/ycTynku
npasa.

PA3OEN 10. MOPAOOK OTKA3A OT UCTMOJIHEHUA AOTrOBOPA

10.1. KnueHT 1 Bpokep umetoT npaso B Mo6Goi MOMEHT 0Tka3aTbCs OT UCMOMHEHMS 3aKIIOUYEHHOTO
[oroBopa B 04HOCTOPOHHEM Mopsiake 6e3 06bACHEHUs NPUYMH OTKa3a.

10.2. Otkas KnneHTa ot [loroBopa Nnpon3BOANTCA NyTEM NUCbMEHHOrO yBeaoMneHust bpokepa He
nosgHee, Yyem 3a 30 gHen o npeanonaraeMon gathl oTkasa, no popmMme, yCTaHOBMEHHOMN B
MpunoxeHuun Kk PernameHTy, KOTOPOE BbICbiNaeTCs 3aKka3HbIM MMCbMOM C YBEJOMIIEHUEM O BpyYEeHUU
no noyYToBOMY aapecy bpokepa n/unn nocpeacTBOM Kypbepckorn cnyxbbl. BoamoxHa nepefava
yBeJoMneHus NuyHo B ocuce bpokepa ¢ o6a3aTenbHOM OTMETKON YNONHOMOYEHHOro COTpyaHUKa
Bpokepa o nonyyeHun. bpokep Bnpase TpeboBaTb BO3MeLLEHUS YObITKOB, BbI3BaHHbIX OTKa30M
KnueHTta ot [lorosopa, 3a UCKoYeHneM criydaeB, YCTaHOBIEHHbIX 3aKOHOA4ATENbLCTBOM Poccuimnckom
depepauuun.

10.3. Otkas bpokepa oT [JoroBopa NpomM3BoAUTCS NyTEM HanpaBfeHUs MMCbMEHHOTO yBE4OMITEHNS
KnueHTta He no3gHee, yem 3a 30 gHen 4o nNpeanonaraemMon gaTbl oTKkasa no popme, ycTaHOBIEHHOM
B MpunoxeHun k [JoroBopy, KOTOPOE BbICbINIAETCHA 3aKa3HbIM MMCbMOM C OMUCHIO BIIOXKEHUS MO
noytoBoMy agpecy KnueHrta, ykazaHHoOMy B AHkeTe KnueHTa, n/vnm nocpecTBOM KypbepCKom
cnyx6bl. BoamoxHa nepepaya yBegomrneHnsa KnnenTy nuyHo B opuce bpokepa ¢ ob6a3aTenbHom
oTmeTkon KnneHta o nonyyeHnn Ha ak3emnndape bpokepa.

10.4. Otkas KnuneHTta ot [loroBopa Bne4veT 3a cobon npekpaiieHne npaB 1 06s93aHHOCTEN MO
[oroBopy B AeHb pacTopxeHusa [loroBopa, ykasaHHbIM B YBegoMneHun o6 otkase ot [loroBopa, HO
He paHee YyeM Ha 31 (TpuguaTtb NepBbi) AeHb CO AOHS, CreayoLlero 3a AHEM HanpaBneHus
COOTBETCTBYHLLENO YBEAOMIIEHMS.
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10.5. Otkas bpokepa ot [loroBopa BrieyeT 3a cobol npekpalleHue npas 1 06s13aHHOCTEN NO
HoroBopy B AeHb pacTopxeHusa [loroBopa, ykasaHHbIM B YBegoMneHun o6 otkase ot [loroBopa, HO
He paHee YyeM Ha 31 (TpuguaTtb NepBbi) AeHb CO AHS, CreayoLero 3a AHEM HanpasneHus
YBenomneHus o6 otkase oT [loroBopa nnu B AeHb noraweHus KnmeHToM Bcex 06s3aTtenbCcTB nepen
Bpokepom, unun B geHb ncnonHeHus bpokepom obs3aHHOCTN No Bo3BpaTy umyllectsa KnueHra, B
3aBMCUMOCTHU OT TOrO, Kakas U3 gaT, yKa3aHHbIX B HACTOSILLEM MyHKTE, HACTYMNMUT No3xe.

10.6. JaTton HanpaBneHuns YBegomneHust 06 oTkase ot [JoroBopa no uHmumatuee bpokepa siBnsietcs
[eHb HanpaBneHus ykasaHHOro YBeAoMMeHUs Ha agpec 3NeKTpOHHON NoyThl KnueHTa, ykasaHHbIN B
AHKETHbIX JaHHbIX.

10.7. B cnyyvae, ecnu KnneHt notpebosan Bo3BpaT y4TeHHbIX Ha ero MNC aeHexHbIX
cpeAacTB/ueHHbIX Bymar unm nx nepegavy gpyromy npogeccmoHanbHOMY YyH4acTHUKY PbiHKA LEeHHbIX
Bymar, ¢ KOTOpbIM 3aKM4YUN HOBbIN JOTOBOP Ha BeAeHWe MHAUBUAYANbHOrO UHBECTULMOHHOTO,
HacTOALWMI JOroBOpP NpeKpallaeTcss B MOMEHT Bo3BpaTa bpokepom KnneHTy Bcex AeHeXHbIX
CpeacTB U LeHHbIX 6ymar B nonHom obbeme.

10.8. Otkas ntobon CtopoHbl oT [JoroBopa He ocBoboxaaeT KnneHTta ot 06513aHHOCTY BbINNaTUTh
Bbpokepy Bo3HarpaxaeHue 3a ycrnyru, okasaHHble KnueHTy bpokepom o npekpaienusa [loroesopa, a
Takxe BO3MeCTUTb Bpokepy NoHeceHHble UM A0 NpekpaleHmsa [loroBopa pacxogbl.

10.9. He nosgHee criegytowiero pabovero gHsi co aHsA nonydenus bpokepom yBegomnenus KnueHrta
unun HanpaeneHna KnueHTy yBegomneHnd, bpokep Bnpase npekpatntb npuem MNopydeHunin ot
KnneHTa Ha Cgenku n/unn npekpatuTb NpegocTaBneHne Bcex (OTAeNbHbIX) yenyr. B cnyyae
Hannuna 3agomkeHHocTn KnneHTa nepen Bpokepom nocnefHunin Bnpase NpUHUMAaTh K UCMOMHEHMUIO
TONbKO nopyvyeHnsa Ha Caernku, HanpaBneHHble Ha NMoralleHne Takou 3a40MKEHHOCTU NpU YCroBuN,
YTO CPOK UCNONHEeHUa 0b6sa3aTenbLCTB No Takum Caenkam He npeBbllWaeT cpoka, ykazaHHoro B n. 10.4
[orosopa.

10.10. He nosgHee 4em 3a 5 pabounx aHen Ao gatbl pactopeHus [loroBopa, ykazaHHOM B
COOTBETCTBYHOLLEM YBeLOMMEHUN O pacTopxxeHun [JoroBopa Kak no nHuymatmee camoro KnveHra,
Tak 1 no nHuumnatmnee bpokepa, KnneHT o6s3aH noracutb Bce cBon ObasatenbcTBa 1 BbIBECTH
MmyLiecTBo B COOTBETCTBUM C [lOTOBOPOM U MPUNTOXKEHUAMMU K HEMY.

10.11. TNocne 3aBepleHnsa B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno Knnenrta B
CTOPOHHUX Aeno3nTtapusix U MMHBECTMLMOHHbIE cYeTa, OTKPbITbIE B paMKax HacTosdwero [loroeopa.
Mpun Hannumm LleHHbIX BymMar Ha cyeTe Aeno, OTKPLITOro B paMkax geno3mtapHoro gorosopa ¢ AO
«OTKpbITUE Bpokep», Bpokep MmeeT NpaBo oTo3BaThb YBeAomneHue 06 oTkase ot [JoroBopa u He
pacTopratb [loroBop Ha BegeHMe UHANBNAYANTbHOIO MHBECTULIMOHHOIO cyeTa. [laTon oT3biBa
YBEOOMINEHMUSI CYMTAETCS AEHb HaNpaBieHNs COOTBETCTBYOLEro YBeaoMneHmsi 06 oT3biBe Ha
ajpec aneKkTpoHHOW noYyTbl KnneHTa, ykasaHHbI B AHKETHbIX JaHHbIX.

10.12. B cnyvae BbiBOAa AeHeXHbIX cpeactB KnneHTa no 3aseneHuto Ha nepeBof (BbIBOA)
OeHexXHbIx cpeacTB bpokep Ha ocHoBaHuM ctaTtbn 997 paxpaHckoro kogekca PP Bnpase ygepxaTb
npuyMTaloLLmMecs emy CyMMbl BO3HarpaXaeHus 1 BO3MELLEHUS PACXOA0B U3 CyMMbl AEHEXHbIX
cpefcTs, nognexawmx nepegade KnneHty, a B cnyyae ux He4OCTaTOYHOCTU - NPUMEHUTL
COOTBETCTBYHLLME NONOXEHUA [loroBopa Unun NpUoXeHUn K Hemy.

PA3OEN 11. AEKNAPAUWU U YBEOOMINEHUA

11.1. OJeknapauunsa o6 o6LWMX pucKax, CBA3aHHbIX C OCYLLECTBNEeHMEM oNnepaunm Ha pbiHKe
LeHHbIX Oymar

Llenb HacTosiwen deknapaumm — npegoctaButb Bam (KnueHTty) nHdopmanmio o6 OCHOBHbIX puUCKax,
CBSA3aHHbIX C OCYLLECTBNEHNEM onepaLmi Ha pbiHKe LeHHbIx 6ymar. Obpalaem Balle BHUMaHue Ha To,
yTO HacToswaa [leknapaums He packpbliBaeT MHGPoOpMaLmMio 060 BCeX pUCKaxX Ha PbIHKE LeHHbIX Gymar
BCNeAcTBME pasHoOOpa3nsi BO3HUKAIOLWMX HA HEM CUTYyaLMA.

B obLiem cmbicne puUCK npeacrtaendeT coboi BO3MOXXHOCTb BO3HUKHOBEHMS y6bITKOB npu
OCyLleCTBIIEHUN cblechosux onepau,vll7| B CBA3M C BO3SMOXXHbIM He6J'IaFOI'IpI/IF|THbIM BIMNAHNEM pa3HOro
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poAa gakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOPbIMKU ByayT cBsidaHbl Balun onepaumm Ha pbiHke
LeHHbIX Bymar.

|. CUCTEMHBIN PUCK.

OTOT puCK 3aTparmBaeT HECKONbKO (PUHAHCOBBIX MHCTUTYTOB U MPOSIBASIETCSH B CHUXKEHUUN UX
CMOCOBHOCTYM BbINOSHATL CBOM OyHKUMKU. B cuny 6onbluon cteneHn B3anMoaencTBus n
B3aMMO3aBUCMMOCTN (PMHAHCOBbLIX MHCTUTYTOB Mexay coBbOol oLeHKa CUCTEMHOMO puUcKa CNoXHa, HO ero
peanu3aunsi MOXeT MOBMUATE Ha BCEX YH4aCTHMKOB (PMHAHCOBOTO PbIHKA.

Il. PBIHOYHbIN pUCK.

OTOT pUCK NposIBMsieTCs B HEGNaronpmMaTHOM U3MEHEHNN LieH (CTOMMOCTM) NpuHagnexawmx Bam
(PUHAHCOBBIX MHCTPYMEHTOB, B TOM YMCe 13-3a HebnaronpuaTHOro U3MeHeHUs MONUTUYECKON
cuUTyaumn, peskon AeBanbBauum HauMoHarnbHOW BantoThl, KpM3MCca pbiHKa rocyapCTBEHHbIX JOMrOBbIX
06a3aTenbcTB, 6AHKOBCKOro U BantoTHOIO Kpu3nca, 0BCTOATENbCTB HENPEOo40NTMMON CUMbl, FMaBHbIM
06pa3omM CTUXMMHOIO U BOEHHOIO XapakTepa, 1 Kak cneacTaune, NpUBOAUT K CHUXKEHUIO OXOAHOCTU Nnn
Jaxe ybbiTkam. B 3aBucMMOCTM OT BbIGpaHHOM cTpaTernm pblHOYHbIN (LLeHOBOW) pUCK ByAeT COCTOATL B
yBenuyeHun (YMeHbLLIEHUN) LieHbl PMHAHCOBBIX MHCTPYMEHTOB. Bbl 4OMmMKHBI OTAaBaTh cebe OTYET B TOM,
YTO CTOMMOCTb NpuHagnexawux Bam prHaHCOBBIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHMXKATbCH, 1
ee pocCT B MPOLUIIOM He 03Ha4aeT ee pocTa B byayLuem.

Cnepyet cneymanbHO 06paTUTb BHUMaHME Ha CriefyoLime pbIHOYHbIE PUCKMK:
1. BantoTHbIN pUck:

Bantomtbil puck nposierisemcsi 8 Hebia2onpusimHOM U3MEeHEHUU Kypca py6iisi 0 OMHOWEHUI K
uHocmpaxHoU eanome, rpu komopom Bawu doxodbl om enadeHusi huHaHCo8bIMU UHCMpPYyMeHmamu
moaym 6bimb nodeepaHymbl UHPIAYUOHHOMY 8030elicmeuto (CHUXEHUIO peasibHoU rnoKynamebHou
criocobHocmu), ecriedcmeaue ye2o Bbl Moxeme nomepsimb 4acms doxoda, a makxe noHecmu yobimku.
BantomHbil puck makxe Moxem npusecmu K U3MEHEHUI0 pa3mepa obss13ameribcme rno ¢huHaHco8bIM
UHCMpyMeHmam, cesi3aHHbIM C UHOCMpPaHHOU 8ainomod uniu UHOCMpPaHHbIMU (hUHaHCO8bIMU
UHCMpYyMeHmamu, 4mo MOXXem rpusecmu K ybbimkam unu K 3ampyOHEeHUK 803MOXHOCMU
paccyumbsigamsCsl 110 HUM.

2. MNMpOoLEHTHBbIN pUCK:

lposisrisemcsi 8 Heb1a2oMPUSMHOM U3MEHEHUU NMPOUEeHMHOU cmasku, enusiiouieli Ha Kypcosyro
cmoumocmsb obiuzayuli ¢ pukcupogaHHbiM 00xX000M. [NpoueHMHbIU puck moxem 6bimb 06ycrioerneH
HecosrnadeHueMm cpokos socmpebosaHus (Moz2aweHusi) mpebosaHuli u 0b6s13ameribcmes, a makxe
HeoOUHakKo8oU cmereHbi0 U3MEHEHUS MPOUEHMHbBIX CMagok Mo mpebosaHusmM U obsi3amesibcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLUNA:

Mposiensemcs 6 pe3kom nadeHuu UeHbl akyull akuUuoHepHo20 obujecmsa, npusHaHHo20
HecocmosamerbHbIM, Unu 8 rnpedsudeHuu makoli HecocmosmesibHoOCMu.

Ons Toro, 4yTo 66l CHU3UTL PbIHOYHLIN pUCK Bam cnefyeT BHMMAaTENbHO OTHECTUCH K BbIGOPY 1
ausepcudmrkaumn rHaHCOBbLIX MUHCTPYMEHTOB. Kpome Toro, BHUMaTeNbHO 03HAaKOMbTECH C YCIOBUSMMU
Bawero B3anmogenctaus ¢ Bawmm Bpokepom ansa Toro, 4Tobbl OLLEeHUTb pacxofbl, C KOTOpbIMU ByAyT
CBsA3aHbl BrageHue u onepawmm ¢ oUHaAHCOBLIMU MHCTPYMEHTaMU U y6eamTechb, B TOM, YTO OHU
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoga.

I1l. Puck nukBmgHoCTW.

ToT PUCK NpodaBndAeTCcAa B CHMXXEHNUN BO3IMOXXHOCTU peanmni3oBaTb d)I/IHaHCOBbIe MHCTPYMEHTbI NO
Heob6XxoaMMOM LieHe U3-3a CHXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HAaCTHOCTH, Npwn
Heob6xoaMMocTK 6bICTp0I7I npoaaxwu d)I/IHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX CBA3aHHbIX CO
3Ha4YnUTEsNIbHbIM CHWXEeHNEM NX CTOUMOCTW.
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IV. KpeauTHbi puck.

oTo0T pUCK 3akno4yaeTcAa B BO3SMOXXHOCTU HEBLIMOJTHEHNA KOHTPAKTHbLIX U UHbIX 0bs13aTeNLCTB,
NPUHATBLIX Ha cebs opyrumum nmuamMmim B CBA3N C Bawunmn onepaunamMmn.

K uncny kpeauTHbIX pUCKOB OTHOCATCH CneayoLuime pucku:
1. Puck pedponta no obnurauyusm um MHbIM AONTOBbIM LIeHHbIM Bymaram:

3akriroyaemcsi 8 803MOXHOCMU HeriamexecrnocobHocmu amumeHma 0051208biX UeHHbIX 6ymaz, 4mo
rnpusedem K HE803MOXHOCMU UslU CHUXEHUK 8€pPOSIMHOCMU o2acumb UeHHyH bymazy 8 CPOK U 8
rnosiHom obbeme.

2. Puck KoHTpareHTa:

Puck KoHmpazeHma — mpemse20 fiuya rnposierisemcsi 8 pUCKe HeucrosiHeHuUs1 obsi3amenibcme rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHmMpazeHmos (8 moM Yucrie 8 c8s3uU C
npomuesoripasHbiMu Oelicmeausimu). Baw bpokep 0ormKkeH npuHUMamse Mephbl 10 MUHUMU3aUuU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/IHYUMb €20 MosTHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeepluieHuuU ornepauyull, coeepuiaembix Ha Heop2aHU308aHHOM (8HEBUPXKe8OM)
pbiHKe, 6e3 ydacmusi KIupuHa208bIX opaaHu3ayuli, Komopble NpuHUMaom Ha cebsi pucku
HeucrnonHeHusi obsi3amernbcms.

Bbi omxHbl omdasamb cebe omyem 8 mom, 4mo xomsi bpokep delicmayem 6 Bawux uHmepecax
0m €80€20 UMEHU, PUCKU KOmMopble OH NMpuHUMaem 8 pe3yrnbmame makux delicmeul, 8 mom yucrne
PUCK HeUCMOMHEHUSs Uunu HeHadexau,e2o UcroHeHus1 obssamenibcme mpembsux nuy, neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 80 8cex cilyqasix OeHeXxHble cpedcmea
Knuenma xpaHamcs Ha 6aHKo8CKOM cyeme, U Bbl Heceme puck 6aHkpomcmea 6aHka, 8 KOMOPOM
OHU xpaHsamcs. OyeHume, ede umeHHO byOym xpaHumbcs repedaHHble Bamu bpokepy akmuesl,
2omosbi 11U Bbl ocywecmenisime onepayuu eHe UeHmpanu3oeaHHoU KupuHao8oU

UHpacmpykmypbl.

3. Puck HeucnonHeHunsi 06a3atenscTs nepeq Bamu Bawwmm Bpokepom:

Puck HeucnionHeHusi Bawum Bpokepom Hekomopbix obsizamernscme rieped Bamu sensemcs sudom
pucka KOHmpazeHma.

3akoHolamernbcmeo mpebyem xpaHuUmb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KueHmoe Ha pa3Hbix 6aHKOBCKUX cdemax, briazodapst HeMy OHU 3aujulieHbl 8 criydyae baHkpomcmea
Epokepa. OOHako obbI4HO OeHexHble cpedcmea KrueHma xpaHsimces Ha 6aHKOBCKOM cyeme amecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIIUEHMO8 U 103MoMy He 3auuUieHbl om obpawieHus 83bICKaHus
rno dosizam Opyaux KiueHmos. s moz2o, 4mobbl UCKIYUmMbe 3mom puck Bbi Mmoxeme mpebosamb
om Bpokepa xpaHump Bawu deHexxHble cpedcmea Ha omoOesibHOM cHeme, HO 8 3MOM Crlydae
Bpokep moxem ycmaHogums G0MoIHUMebHOe 803HaspaxxoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezo bpokepa ucnonb3oeame Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH 8rpage 3a4yucsiime Ux Ha 6aHKo8cKul cyem, npedHa3HavYeHHbIU Orisi XpaHeHUsI C80UX
cobcmeeHHbIx deHexHbIx cpedecmes. B amom criydae Bbl npuHUmMaeme Ha cebsi puck 6aHkpomcmea
Bpokepa. Takol puck 8 Hacmosiuiee 8peMsi He cmpaxyemcs.

BHumamerbHO 03HakoMbmecs ¢ rnpoekmom [Jozosopa dnsi moeo, Ymobbl OUeHUMb Kakue
MOSIHOMOYUS MO UCMosib308aHU0 Bawezo umywiecmea 6ydem umemsp Baw Bpokep, kakoebl rnpasursna
€20 XpaHeHUsl, a makxe g8o3gpama.

Baw Bpokep asnsetca uneHom HAYDOP, k koToport Bel MOxeTe 06paTUTLCS B Criyvyae HapyLUeHuUs
Bawwux npaB n nHTepecoB. 0cygapcTBEHHOE perynupoBaHme u Hag3op B OTHOLLIEHUN AeATENbHOCTH
3MUTEHTOB, NPOECCUOHATBHBIX Y4aCTHMKOB PbiHKa LieHHbIX GyMar, opraHn3aTopoB TOProBv U Apyrmx
(PUHAHCOBLIX OpraHu3aumn ocylectensaetca LleHTpanbHbeiM 6aHkom Poccuickon ®egepaunm, K
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koTopomy Bl Takke MoxeTe obpalyatbes B criyqae HapylleHusi Bawvx npae v uHtepecos. Nommmo
aToro Bbl BnpaBe oGpaluaTbcs 3a 3almnTon B CyAebHbIe 1 MpaBooOXpaHUTENbHbIE OpraHbl.

V. MNpaBoBon puck.

CBs3aH C BO3MOXHbIMU HEraTMBHLIMU NMOCNEACTBMSIMU YTBEPXKAEHUS 3aKOHOAATENIbCTBa UIK
HOPMaTVBHbIX aKTOB, CTaHAapPTOB CAMOPErynmpyeMbiX OpraHn3aLmii, peryiMpyoLmMxX pbIHOK LLeHHbIX
Gymar, Unmn nHble OTPacHN 3KOHOMMKM, KOTOPbIe MOTYT KOCBEHHO NPMBECTM K HeraTuBHbIM Ans Bac
MocneacTBUAIM.

K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA NMpaBu pacyeTa Halora, HarnoroBblxX
CTaBOK, OTMEHbIl HaNoroBbIX BbIYETOB N OpYyrne N3MeHeHnA HanoroBoro 3akoHogaTternbCTBa, KOTOPbIe
MOryT NpUBECTU K HEraTUBHbLIM O514 Bac nocneactsuam.

Bam cnenyet nmeTb BBMAY, 4TO Bpokep He oTBeyvaeT nepes Bamu 3a HeMcnonHeHne TPETbUM NMLOM
CAEnNkKN, 3aKkNo4eHHON ¢ HUM 3a Balwu cyeT, KpoMe criyyaes, korga bpokep He nposiBuUIT HEO6X0AMMOMN
OCMOTPUTENBHOCTU B BbIOOPE 3TOro nuua nubo nNpuHsan Ha cebs py4aTenbCcTBO 3a UCMOMHEHNUE CAENKN
(oenbkpenepe).

K npaBoBOMY puCKy Takke OTHOCATCS HanoroBble pUCKK, KOTopble HeceT KnneHT B cnyyae
COBEpPLLEHMS Ha HeOpraHM3oBaHHOM (BHEOMPXXEBOM) pbIHKE CAENOK Kynnu-npoaaxu obnurauunn. Ecnu
Bpokepom 3akntoveHa ykasaHHas caerka 1 no kakon-nnbo npuymnHe (TpeboBaHnsA NPUMEHMMOro
3aKoHOAAaTeNbCTBA, YCIOBUS CaMOl CAENKW, 00blivan agenoBoro o6opoTa, NPUMEHMUMbIE K YKa3aHHOWN
COEenKe 1 perynupyroLime ncnonHeHme obsasatensCcTB No Hel), Bbl 06s13aHbI NnepegaTb ApYro CTOpoHE
no caerke NosyvYeHHbIn Joxon (AeHexXHble CPeAcTBa, LieHHble Bymarun) — Opokep, AENCTBYOLLNIA B
KayecTBe HanoroBoro areHTa Poccuickon degepaumm B cooTBETCTBMM C [NaBon 23 Hanoroeoro kogekca
P® 6ynet 06s3aH yoepxaTb ¢ Bawero cyeta Heobxoanmble CyMMbl HaroroB, KOTOPbIE B CBSA3U C
ocobeHHOCTAMM HanoroobnoxeHus aoxonos B Poccunckon ®enepauumn moryT npeBbicMTb Baluu
oXuaaHus B 4acTu pasmepa obsizaTenbHbIX K yrnnate Harnoros M M3MeHUTb NOJTyYEHHbIN MO TaKOW caerke
dmHaHcoBLIN pe3ynbTaT. [Mpu Nogade NopyvyeHuii Ha 3akniYeHne ykasaHHbIX caenok Bam cnegyet
YyYUTbIBaTb M NNaHMPOBaTb CBOM MHBECTULMN B COOTBETCTBMU C OCOBEHHOCTSIMU HANOrooboXeHWs B
Poccuiickon depepaumm.

CnepnyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKe HaNorosble pUCKK, KOTopble Bbl HeceTe B criyyae
noJayv NopyveHusi Ha 3aknoyeHne caenku Kynnu-npogaxu obnuraumn. Ecnn bBpokepom no Bawemy
NMOpYYEHMIO 3aKnioveHa ykasaHHas caenka u no kakon-nubo npudmnHe (TpeboBaHUs NPUMMEHUMOro
3aKoHOAAaTEeNbCTBA, YCIOBUS CaMOW CAENKW, 00blvan aenoBoro o6opoTa, NPUMEHMMbIE K YKa3aHHOWN
COEenKe 1 perynupyroLime ncnonHeHme obsa3atensCcTB No Hel), Bol 00s13aHbI nepegaTb ApYrov CTOpoHE
NnonyyeHHbIN 0OXOA (OeHEeXHble CpeacTBa, LieHHble bymarn) — bpokep, AencTByOLWMIA B KA4YeCTBE
HanoroBoro areHta Poccunckon ®epepauum B cootBeTcTBum ¢ Mnaeon 23 HK P® 6yget o6sa3aH
yaepxaTtb ¢ Bawero cyeta Heob6xoanMble CyMMbl HAroroB, KOTOpbIE B CBSA3M C 0CODEHHOCTSIMMU
HanoroobnoxeHunsa goxonos B Poccuiickon deaepaumm MoryT npesbicuTb Balwm oxnaaHus (B 4yactu
CyMMbl 065a3aTenbHbIX K yrnnaTte HamnoroB) U U3MEHUTb MOMYYEHHbIV MO Takow caerke (oMHaHCOBbIV
pesynbtat. Kpome TOro, He06X0AMMO y4eCTb, YTO eCnn U3 Aoxoda HanoronnaTtenbLlnka no ero
pacnopsiKeHuto, No peLLEeHUIo cyaa NN MHbIX OPraHoB MPOU3BOASATCS Kakue-nmbo yaepxaHus, Takme
yAEepXaHUs He yMeHbLUaloT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). INpu nogaye nopyyeHni Ha
3aknioveHme ykasaHHbIX caenok Bam HeobxoaumMo yunTbiBaTh AaHHLIN PUCK, @ TakKe NnaHnupoBaTb CBOM
WHBECTMLMN B COOTBETCTBUM C OCOBEHHOCTAMM HanoroobnoxeHunsa B Poccuinckon degepaumn.

VI. OnepaLynOoHHbIV PUCK.

3akniovaeTcs B BO3MOXHOCTM NpUUnHEHNUsi Bam yObITKOB B pe3ynbTaTe HapyLeHUs BHYTPEHHUX
npouenyp Bawero Bpokepa, owmnbok n He[oBPOCOBECTHLIX AENCTBUI €ro COTpyAHUKOB, cboeB B paboTe
TexHu4eckux cpencts Bawero bpokepa, ero napTHepoB, UHPACTPYKTYPHbLIX OpraHn3aunin, B TOM Yucne
OpraHn3aTopoB TOProB, KITMPWHIOBLIX OPraHn3aLmn, a Takke gpyrux opraHnsaumn. OnepaumnoHHbIN pUck
MOXET MUCKIIOYMTb UM 3aTPYOHUTL COBEPLLEHNE ONepaLuii 1 B pedyrnbTate NpUMBECTM K yObITKaM.

VII. FloMMMO yKa3aHHbIX BbILLE PUCKOB NPW OCYLLECTBIEHUN Onepaunii U Ucnonb3oBaHuM Bamu B
kayecTBe cnocoba obmeHa coobueHusmn ¢ bpokepom UTC QUIK, a Takke MHbIX NPOrpaMMHbIX CPeaCTB
NOAKITIOYEHUS K TOpram, CyLLECTBYIOT AOMONTHUTENbHBLIE PUCKM, CBA3AHHbIE:

[loroBop Ha BefieHne MHAVBMAYanNbHOro MHBECTULIMOHHOIO cyeTa (CTaHaapTHas dopma gorosopa
npucoeanHeHus) cTp. 19 u3 34



1) c ncnonb30BaHNEM UMM HEBO3MOXKHOCTBIO MCMOMb30BaHMS B ONpeaeneHHbIn MOMEHT BPEMEHU
COOTBETCTBYIOLLErO NPOrpaMMHOro CpeAcTBa BCrieaCcTBUE BO3HUKHOBEHUSI HEUMCNPABHOCTEN U/UnK oTkasa
obopynoBaHus, c6oeB 1 OLLIMBOK, OTKa3a CUCTEM CBSA3WN, SHEPrOCHABXEHUS, UHBIX CUCTEM,
OCyLLEeCTBMNEHNEM 40PabOTOK NPOrpaMMHbIX CPeacTB, U3MEHEHMI anropUTMOB UX OYHKLVMOHUPOBAHUS,
npohmnnNakTU4ecknx paboT, TEXHONOIMYECKNX M3MEHEHMWI, OOHOBMEHUI NPOrPaMMHBIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOTO XapakTepa, B pe3ynbTaTe Yero MOXeT Oka3aTbCsl HEBO3MOXHbLIM BbICTaBMNeHNE
n/vnn ncnonHexHne Bpokepom Balumx nopyyeHuit, UICNOMHEHWE MX B COOTBETCTBUM C Bawwmmu
yKa3aHUAMU;

2) CO CKOPOCTbIO COBEPLLEHUS OnepaLmmn ¢ UCNOMNb30BaHWEM NPOrpamMMHbIX CPEACTB, YTO MOXET
npvBecTn Bac, He MMetoLero 4OCTaTOYHbIX 3HaHUW U/UNK OMbITa, K COBEPLUEHMIO BONbLIOro KONMyecTBa
ybbITOUHbLIX Onepauuin npu BeIbope HEBEPHOW CTpaTeruu;

3) ¢ coBeplueHnemM Bamu cnydanmHbix owmnbok npu nogave nopyydeHuii ¢ NCNosib30BaHNEM
NporpaMmHbIX CPeacTB, B TOM YUCIIE MO NPUYMHE OTCYTCTBMS JOCTaTOYHbIX 3HAHWUIA nopsiaka
aKCnnyaTaumm nporpaMmMHbIX CPEACTB, UMK OTCYTCTBME NPAKTUYECKNX HABbIKOB;

4) ¢ HeBO3MOXHOCTbIO UCMONMHEHNs Balyx nopy4YeHuii no NMMMUTUPOBAHHON LieHe B MOMEHT
BbINOMHEHNS YCMNOBUIA NOPYYEHUs;

5) C BO3MOXXHOCTbI0 HECAHKLIMOHMPOBAHHOIO (MPOTUBOMPABHOIO) AOCTYNa TPETbUX NuL K
nporpaMMHbLIM CpeacTBam.

O3HakombTeCh BHUMaTENbHO ¢ [loroBOopoM Ha Bpokepckoe ob6cnyKmBaHne ans Toro, YTodbl OLEHUTb
Kakue U3 pUCKOB, B TOM YUCIIE PUCKUN KaKnx TexHu4eckux cboes, HeceT Baw bpokep, a kakme n3 puckos
HeceTe Bbl.

Pucku, cBsi3aHHbIE C UHAMBMAYAITbHBIMU MHBECTULIMOHHBIMW CHETaMMU

3akniovaembli Bamu [JoroBop cBsi3aH ¢ BeAeHUeM MHAMBUAYarNbHOrO UHBECTULIMOHHOIO CYETa,
KOTOpbI No3BondeT Bam nonyynTs MHBECTULMOHHBIA HAnoroBbl Bbl4eT. Bce pucku, Kotopble
YNOMSIHYThbI B HacToswewn [leknapauuu, UMetoT oTHoLeHne 1 K HaMBMAYanbHbIM MHBECTULIMOHHBIM
cyeTam, OHaKO CYLLECTBYHOT OCOBEHHOCTH, KOTOPble HEOOXOAMMO 3HaTb A1 TOro, YTobbI
BOCIMOJSIb30BaTLCS HANOrOBbIMY NPEVMMYLLECTBAMM, KOTOPbIE NPELOCTaBMAT TakNe cHeTa U NUCKMYNTD
PVCK NMLLNTBCS TakMX NPEMMyLLECTB.

O6pa|.|.|,aeM BHMMaHME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OAUH I/IH,EI,I/IBI/I,EI,yaJ'IbeIIZ WHBECTULNOHHBIN
cYyerT. OTKprTI/Ie HEeCKONbKMX nHamsmnayarnbHbIX MHBECTULUOHHbLIX CHETOB Yy OOHOIO UInn y pasHbIX
I'IpOd)eCCI/IOHaJ'IbeIX YY4aCTHUKOB PblHKA LEHHbIX 6yM.ar npmeeneT K TOMy, 4TO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULIMOHHBLIM HANoroebiM BbI4€TOM HX MO OAHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapnaHTa MHBECTULIMOHHbLIX HAlNOroBbiX BbIYETOB:

1) «Ha B3HOC», MO KOTOPOMY Bbl MoXeTe exerogHo obpallaTbcs 3a BO3BPaTOM yniayeHHoro
NOAOXOAHOTO Haslora Ha CyMMy caefnaHHoro Bamu B3Hoca, HO 4OSKHbI ByaeTe ynnaTuTb NOAOXOOHbIN
Hamnor Ha 40X0f4, UCYUCTEHHbIN NP 3aKpbITUM VHAMBMAYANBHOTO MHBECTULMOHHOTO CYETa;

2) «Ha U3bATME CPEACTB CO cYeTa», No KOTopoMy Bbl He cMoXeTe nony4aTtb eXXerogHslii Bo3spaT
Hanora, Ho 6yaeTe 0cBo6OXAeHbl OT yNnaTbl NOAOXOAHOro Harnora npu 3bATUM CPeacTB ¢
NHonBmnayansHOro MHBECTULIMOHHOMO cYeTa.

OGpaTnTe BHUMaHMWeE Ha To, 4To Bbl cMoXxeTe BOCMNoNb30BaTbCA TOMBKO OAHUM M3 BapUaHTOB
WHBECTULMOHHOIO HarNoroBoro BblYeTa, 3TO 3HAYUT, YTo ecnv Bbl xoTa 6bl 0gHaXdbl BOCMONb3YyeTech
WHBECTULMOHHBIM BbIMETOM «Ha B3HOC», TO HE CMOXETE BOCMOSIb30BaTbCsl MHBECTULIMOHHLIM BbIYETOM
«Ha U3bSATUE CPeACTB», YTO MOXET NUWNTL Bac Bcex npenmyLlecTB aToro BapuaHTa. Onpeaenvte
npeanodTUTeNnbHbI Anst Bac BapuaHT, 06cyauTe AOCTOMHCTBA M HEQOCTaTKM KaXdoro BapuaHTa ¢
Bawwum Bpokepom 1 (Mnn) KOHCYSIbTaHTOM, Crieumanu3npyroLWMMCcs Ha COOTBETCTBYHOLLMX
KOHCYMbTaLMsIX.
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Bam cnepgyeT nmeTb B BUAY Takke TO, 4To ecnu Bbl npekpaTtute Baw [JoroBop paHee Tpex feT, TO He
CMOXeTe BOCMOSb30BaTbCs OMUCaHHbIMU MHBECTULIMOHHBIMU HANOroBLIMY BblYETaMU U, B Criyyae, ecnu
Bbl nonb3oBanuch BbIMETOM «Ha B3HOC», Bbl 6yaeTe 06s3aHbl BEpHYThL rocyaapcTBy BCE CYMMbI
BO3BpaLleHHoro Bam Hanora.

O6pallaem BHUMaHWe Ha TO, YTO Baw Bpokep He 3HaeT o Ballem Bbibope BapuaHTa
WHBECTULMOHHOIO HarNoroBoro BelvyeTa 1 He y4acTByeT B Balumx OTHOLWIEHWSIX C HAroroBow Cry>x6ou.

*k%

YuntbiBas BbILLEUINOXEHHOE, Mbl pekOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SABMSIIOTCS N PUCKN, BO3HUKAOLLME NPU NPOBEAEHNN onepaumi Ha PMHAHCOBOM pPbiHKE, NPUeMNeMbIMN
ansa Bac ¢ yuetom Baluimnx MHBECTULIMOHHBLIX Lienen n UHaHCOBbIX BO3MOXHoCcTen. laHHas deknapauus
He nMmeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs onepaLnin Ha pbiHKE LIEHHbIX
fymar, a npussaHa noMoyb Bam oLeHUTb UX pUCKM 1 OTBETCTBEHHO NOLONTU K peLleHuto Bonpoca o
BblOOpe Baluen MHBECTULMOHHOW cTpaTterum u ycnoeui [lorosopa ¢ Bawmm Bpokepowm.

Y6eautech, 4To HacTosLlas [leknapaums o puckax noHATHa Bam v npy HeoBXxoauMOCTH NomnyumTe
pasbsacHeHus y Ballero bpokepa vnum KOHCynbTaHTa, CneLuanMaupyoLLerocs Ha CoOoTBETCTBYIOLLINX
BoOnpocax.

11.2. ,D,eKnapauml O PUCKaX, CBA3AaHHbLIX C coBepLleHneM MapXnHalnbHbIX U HEMNOKPbLITbIX
caenok

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHdopmaunio 06 OCHOBHbLIX pucKax, C
KOTOPbIMM CBSA3aHbl MapXUHanbHble cOenku (TO eCTb CAENKU, UCMOJTHEHME KOTOPbIX OCYLLECTBMSETCH C
MCMNonb30BaHNEM 3aeMHbIX CPeaCTB, NPeaocTaBneHHbIX bpokepoM) n HenokpbITbie caenku (To ecTb
cAernku, B pesynbTaTe KOTOPbIX BO3HMKAeT HenokpbiTas no3nums — Ans UCnomnHeHns 06a3atenscTB no
KOTOPbIM HA MOMEHT 3aKITHO4YEeHUs CAEMNKN NMYLLIECTBA KIMEHTa, nepegaHHoro bpokepy, HegocTaTtovHo ¢
YY4ETOM UHbIX paHee 3aKMOYEHHbIX CAEMOK).

[aHHble caenku NoaxXoaaT HE BCEM KITMEHTaM. HOpMaTVIBHbIe aKTbl OrpaHn4nBaroT PUCKU KIMMEHTOB Mo
MapXuHarnbHbIM U HEMOKPbLITbIM cAesikam, B TOM YMUCre perynmpya MmakCumalibHoe «nievyo» —
COOTHOLLIEHME 006a3aTenbCTB KNMEHTA NO 3aKMiOYEeHHbIM B €ro MHTEepecax caenkam n nmyliecrtea
KNneHTa, npegHadHa4eHHOoro anda coeepueHna caernok B COOTBETCTBUN C ,D,OFOBOpOM Ha 6pOKepCK09
o6cny>|<|/|BaH|/|e. TeMm He MeHee, AaHHble CAENKN NOAXOAAT HE BCEM KIMEHTaM, MOCKOJIbKY COMNpA>XeHbl C
OOMOJNTHUTENbHbIMU PUCKaMU, U Tpe6yr0T OLIEHKY TOro, rotToBbl i Bbl ux HecTw.

|. PBIHOYHbIV pUCK.

Mpw cornacmm Ha coBepLLEeHNE MapPXUHATbHBIX U HEMOKPbITLIX CAEMNOK Bbl AOMKHbI yYMUTbIBATL TOT
dbakT, YTO BENMUYMHA NOTEPb B Criy4ae HeGnaronpuaTHoro AnsA Balero noptdpens ABMXeHWs pbiHKa
YBENUYNBAETCS MPU YBENTMYEHNUM «NIieyda.

MomMumo obLLEero pbIHOYHOIO PUCKa, KOTOPLIN HECET KIMEHT, COBEPLUAOLLMIA onepaumm Ha pbiHKe
LeHHbIX 6ymar, Bbl, B cnydyae coBepLUeHNsi MapXXUHarbHbIX U HEMOKPLITLIX CAENOK, OyaeTe HECTW pUcK
HebnaronpuaTHOrO N3MEHEHNS LiEeHbI Kak B OTHOLLEHUN LIEHHbIX Oymar, B pedynbtaTte npuobpeTeHuns
KOTOPbIX BO3HMKIA UMW YBENNYMIACH HEMOKPLITAS NMO3ULMS, TaK U PUCK B OTHOLLEHUM aKTUBOB, KOTOPbIE
cnyxat obecneveHvem. MNpu aToM, B cniyyae, eCnm HEMOKPLITAs MO3ULMS BO3HWUKINA UK yBENUYMUIAch B
pes3ynbTate Npogaxu LEeHHbIX bymar, BennymMHa yoblTKOB HUYEM He orpaHudeHa — Bbl 6ygeTte o6s3aHbl
BEpHYTb (Nepenatb) bpokepy LeHHble Bymarn He3aBUCUMO OT U3MEHEHNSI UX CTOUMOCTMW.

I'IpM coBepLlleHUn MapXXHarnbHbIX U HEMOKPbLITbLIX COEOK Bbl OMKHBI y4nuTbiBaThb, YTO BO3MOXHOCTb
pacnopsaXXeHna aktTnBamMu, ABnAr0LLIMMNCA obecneyeHneM rno TakMm caenkam, orpaHun4eHa.

NmywecTBo (YacTb MMyLLECTBa), NpuHaganexallee Bam, B pesyrnbrate COBEPLUEHUS MapKMHamnbHOM
WV HEMOKPLITON CAeNKK, ABNsieTCs obecneyeHeM UcnosiHeHust Balmx o6s3aTenbcTe nepeq bpokepom
1 BO3MOXXHOCTb PacnopsikeHWs UM MOXeT OblTb OrpaHnyYeHa BnsoTb 40 MOSIHOMO 3anpeTa COBEpLUEHUs C
HMM Kakux-nn6o caenok. Pasmep oGecrneyeHns N3mMeHsieTcs B nopsiake, NnpeaycMoTpeHHoMm [loroBopom,
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1 B pesynbTarte Bbl MoxeTe ObITb OrpaHMyeHbl B BO3MOXHOCTM PacnopsiKaTbCsi CBOMM MMYLLECTBOM B
OonbLUEe CTENEHN, YEM A0 COBEPLUEHNSI MAPXXMHANbHOWN (HEMOKPbLITOW) CAENKN.

Takke HeobX0AMMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOIO 3akpbiTUs no3uumu. HebnaronpusitrHoe
U3MeHeHNe LieHbl MOXET NPUBECTU K HEOBXOAMMOCTM BHECTU LONONHUTENbHbLIE CPpeacTBa AN TOro,
yTObbI NpUBECTUN 0becneyeHne B COOTBETCTBME C TPeDOBaHNSAMN HOPMATUBHbLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHme, YTO AOIMKHO BbITh CAenaHo B KOPOTKUN CPOK, KOTOPbIA MOXET ObiTh
HegocTaToyeH Ans Bac. HopmaTueHble akThl 1 ycnosus [loroBopa Ha 6pokepckoe obcrnyxmeaHune
nossonstoT bpokepy 6e3 Bawero cornacus «npuHyaAMTENBHO 3aKPbITb NO3ULMIO», TO €CTb NpUobpecTn
LeHHble Bymaru 3a cueT Balumx aeHexHbIX cpeacTs, Unmn npoaath Bawm LeHHble 6ymarn. 3To MoxXeT
ObITb COENaHo Mo CYLLECTBYIOWMM, B TOM Y/CIE HEBLITOAHbLIM, LLEHaM 1 NPUBECTU K BO3HVKHOBEHWIO Y
Bac ybbITKOB.

rlpVIHy,D,VITeJ'IbHOG 3aKpbIiTUE NO3NLINN MOXET ObITb BbI3BAHO pe3knmmn konebaHnsimm PbIHOYHbLIX LIeH,
KOTOPbl€ NOBNEKINMN YMEeHbLUEeHNEe CTOMMOCTH Bawero I'IOpTd)eJ'Iﬂ HUXE MUHUMAarnbHOWN MapXxwu.

MpVHYOMTENbHOE 3aKpbITME NO3ULMKN MOXET ObiTh BbI3BAHO TPEOOBAHUAMY HOPMATUBHbLIX aKTOB U
BHeceHnem Bpokepom B O4HOCTOPOHHEM MOPSiAKE U3MEHEHWI B CIUCOK LieHHbIX BymMar, KoTopble MOryT
GbITb 0GecneyeHnemM Mo HEMOKPLITHIM MO3NLUSAM.

MpVHYAMTENbHOE 3aKpbITME MOXKET ObiTh BbI3BAHO U3MEHEHWEM 3HAYEHUIN CTABOK pUCKa,
paccyMTbiBaeMbIX KIMPUHIOBOW OpraHusaumen u (Mnm) ncnonb3yemMblix Bpokepom, B cBSiau ¢
yBenuyeHnem BonaTUbHOCT COOTBETCTBYIOLLMX LEHHbIX Gymar.

Bo Bcex aTux crnyvasix NpUHYAUTESIbHOE 3aKpbITUE MO3ULUM MOXKET NPUYMHUTL Bam 3HaunTernbHble
yObITKM, HECMOTPS Ha TO, YTO MOCIE 3aKPbITUSI MO3ULUM U3MEHEHNE LIEH Ha (PMHAHCOBbLIE MHCTPYMEHTHI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue, n Bel nonyyunnu 66l goxoa, ecnv 6bl Bawa
no3nuusa He Gblna 3akpbiTa. PasMmep ykazaHHbIX YObITKOB Npy HeGNaronpuaTHOM CTeYeHUN
06CTOSTENBCTB MOXET MPEBLICUTL CTOMMOCTb HaxoAsLWMUXCs Ha Baluem cyeTy akTvBOB.

1. Puck nukBMaHoOCTW.

Ecnv BenuurMHa HENOKPLITOW MO3MLMK NO OTAENbHbIM LIEHHbIM ByMaram siBnsieTcs 3Ha4MmMon B
CpaBHeHUN ¢ 06bEMOM COOTBETCTBYIOLLMX LIEHHbIX Bymar B cBo6ogHOM obpalleHun n (unu) B cpaBHEHU
Cc 06BEMOM TOProB Ha OPraHN30BaHHOM PbIHKE, PUCK FMKBUAHOCTM NPU COBEPLLUEHUN MaPXUHANBHOW 1
HEeMNOKPbITOM CAENKN ycunmBaeTcd. TpyaHOCTU ¢ NpuobpeTeHnem unu npoaaxen akTMBoB MOryT
NPUBECTMU K YBENUYEHMIO YOBITKOB NO CpaBHEHUIO C 0BbIYHBIMY caenkamu. AHaNoOrm4yHo HeobxoomMmMo
Y4UTbIBaTb BO3pacTaloLLMA pUCK NUKBUOHOCTK, ecrin obecnedeHeMm Baluen HeNokpbITOM No3uuum
ABNAOTCA LieHHble GyMaru 1 onsi 3akpbiTUS HEMOKPLITOM NO3LMKN MOXET NoTpeboBaTbCa peanusauns
CYLLLeCTBEHHOIO KONMYecTBa LieHHbIX Bymar.

Baluu nopyyeHusi, HanpaeBrieHHbIe Ha orpaHuMYeHmne YObITKOB, HE BCerga MoryT OrpaHMYnTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKax CKrafblBatoLLencst Ha pbiHKe CUTyaL My UCMOSTHEHME Takoro
Nopy4eHns No ykasaHHON Bamm LieHe MOXeT oKasaTbCs HEBO3MOXHbIM.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl pekOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SABMSAOTCA NN PUCKN, BO3HUKAIOLLME NPy NPOBEAEHNN COOTBETCTBYIOLLMX onepauni, npuemMneMbiMn Ang
Bac ¢ yyeTom Bawwmx MHBECTULMOHHBIX Lienen n hmHaHCOBbIX BO3MOXHOCTEN. [JaHHaa [eknapauusa He
MMeeT CBOeN Lernblo 3acTaBUTb Bac 0TkasaTbCs OT OCYLIECTBAEHNS TakMxX onepawui, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHMIO BOMpoca o Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosui [lorosopa ¢ Bawunm Bpokepom.

Y6eanTech, 4To HacToswWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmMocTu nonyduTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumMannampyloLerocs Ha CooTBETCTBYHOLLIMX
BOMpocax.

[loroBop Ha BefieHne MHAVBMAYanNbHOro MHBECTULIMOHHOIO cyeTa (CTaHaapTHas dopma gorosopa
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11.3. [eknapauus o puckax, CBA3aHHbIX C NPOU3BOAHbLIMU (PMHAHCOBLIMU UHCTPYMEHTaMK

Llenb HacTosiwen [eknapaumm — npegoctaBuTb Bam nHgopmaumnto 06 OCHOBHbLIX pUCKax, CBA3AHHbLIX
C Npou3BoAHbIMY (PUHAHCOBLIMU NHCTPYMEHTaMMU.

[aHHble MHCTpYMeHTbI (dhbrouepchl, hopBapAbl, ONUMOHBI, CBOMbI M ApP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bonee Toro, HekoTopble BUAbI NPOU3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB COMPSiKEHbI C B6OMbLLNM
YPOBHEM pUcKa, YeM Apyrue. Tak, Npogaxa OMNUMOHHbLIX KOHTPAKTOB M 3aKMoYeHne bloYepPCHbIX
KOHTPaKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB MNPV OTHOCUTENbHO HeBOoMbLLMX
HeBnaronpusATHbIX KonebaHusAX LeH Ha pbiHKe MOXET noaBeprHyTb Bac pucky sHaunTenbHbIX yobITkOB. C
y4eTOM 3TOro, COBEpLUEHNE CAENOK MO NPoAaXe ONUMOHHBLIX KOHTPAKTOB U 3aKMioyYeHne bloYepCHbIX 1
dbopBapOHbIX KOHTPAKTOB MOXET BblTb PEKOMEH0BaHO TOMBLKO OMbITHBIM MHBECTOPaM, 06MnaaatoLLmnm
3HaYMTESIbHbIMW (PUHAHCOBBLIMU BO3MOXHOCTSIMU M MPAKTUYECKUMU 3HAHUSIMU B 061acTV NpUMeHeHust
WHBECTULMOHHbLIX CTpaTerui.

Hacrtoswas [leknapauusi OTHOCUTCA Takxe U K MPOM3BOLHBLIM (DUHAHCOBBLIM UHCTPYMEHTaM,
HanpasreHHbIM Ha CHIDKEHWE PUCKOB APYrnX onepauui Ha ooHA0BOM pbiHke. BHMMmaTensHo oueHuTe,
Kak Balwum nponssogHble (hMHAHCOBbIE MHCTPYMEHTbLI COOTHOCATCS C OnepaunsmMmn, pUCKM No KOTOPbIM
OHV NpU3BaHbl OrPaHNUNTb, N ybeamTech, 4To 06bEM NO3MLNK HA CPOYHOM PbIHKE COOTBETCTBYET
06beMy XeXXNPYEMON NO3NLUN Ha PbIHKE LieHHbIX Bymar (cror).

|. PbIHOYHBIN pUCK.

lMommmo obLero pbIHOYHOrO (LIEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnyvae 3akntoveHus Bamu 0oroBopoB, SBRASIOLWMXCS NPOU3BOAHBIMM
hVMHAHCOBBLIMU MHCTPYMEHTaMU, ByaeTe HECTU pUCK HEBNAronpPUATHOIO M3MEHEHUS LiEHbI Kak
hMHAHCOBBIX MHCTPYMEHTOB, ABMASIOLMNXCS 6Aa3UCHBIM akTUBOM NPOM3BOAHbLIX (PUHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUW aKTUBOB, KOTOPbIE Criy»aT obecneyeHmem.

B cnyyae HeGnaronpusaTHOro M3MeHeHus LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUI CPOK NOTEPSITh
CpeAcTBa, sienswowmnecs obecrneyeHmemM NponsBoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Mpw 3aKMHOYEHNN JOTOBOPOB, ABMSAOLWMXCS MPOU3BOAHBIMU (PMHAHCOBLIMM UHCTPYMEHTamu, Bel
JOIMKHbBI YYUTbIBATb, YTO BO3MOXXHOCTb PaCTOPSKEHNUS aKTMBaAMM, ABMALLMMIUCA obecnedyeHnem no
TakUM JOroBOpaM, orpaHuyeHa.

MmyLecTso (YacTb MMyLLLECTBA), NpuHaanexallee Bam, B pesynbraTe 3aknoyeHust 4orosopa,
ABMSAOLLEroCcs NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATbCA obecrnevyeHMeM UCMONHEHUS
06a3aTenbCTB No ykasaHHOMY JOroBOPY U pacnopsikeHe UM, TO eCTb BO3MOXHOCTb COBepLUeHnst Bamu
COenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsIeTcs B Nopsiake, NpeaycMoTPpeHHOM
[0roBopoM (cneuundukaLmein KOHTpaKkTa), U B pesynbTtate Bbl MoxeTe 6biTb orpaHMYeHbl B BO3MOXHOCTU
pacnopsikaTbcs Balivm nMylLLlecTBoOM B GorbLUE CTeNeH, Yem OO 3aKMYeHUs Aorosopa.

Takke HeobX04MMO Y4eCTb BO3MOXHOCTb NMPUHYAUTENBHOIO 3aKpbiTUS No3uumn. HebnaronpusitHoe
N3MEHeHUEe LieHbl MOXET NPUBECTU K HE0BX0AMMOCTM BHECTU LOMNONMHUTESNBHBIE CpeacTBa Afst Toro,
4yTobbI NpUBECTU 0becnevyeHne B COOTBETCTBUE C TpeboBaHMSIMM HOPMATMBHbIX akToB U [loroBopa Ha
Opokepckoe 0bCnyxMBaHuWe, YTO AOJDKHO ObITh CAENaHO B KOPOTKUM CPOK, KOTOPbLIA MOXET ObITb
HepocTaToveH anst Bac. O6cnyxnBatowmn Bac bpokep B 3ToM cnydae Bnpase 6e3 Bawlero
OOMNOMHUTENBHOMO COrnacust «NPUHYAMTENBHO 3aKPbITh MO3ULMIO», TO ECTb 3aKMOYUTL JOrOBOP,
ABMSAOLLMIACA NPOM3BOAHLIM (DUHAHCOBBLIM MHCTPYMEHTOM, UMW NPUOBPECTU LieHHbIE Bymaru 3a cyeT
Balumnx geHexHbIx cpeacTs, unm npoaath Bawm LeHHble Gymarn. 310 MoxeT BbiTb caenaHo no
CYLLECTBYIOLLMM, B TOM YMCIIE HEBLIFOAHbLIM, LIeHaM U MPUBECTU K BO3HUKHOBEHWIO ¥ Bac yObITKOB.

Bbl MOXeTe NOHeCTU 3HauYnTENbHbIE YOBITKM HECMOTPS Ha TO, YTO NMOCHe 3TOr0 U3MEHEHME LieH Ha
PUHAHCOBbIE UHCTPYMEHTLI MOXET NpUHATL BnaronpuaTHoe aAnga Bac HanpasneHue n Bbl nonyyunu 6ol
poxopn, ecnu 6bl Balwa nosuumsa He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HebGnaronpuaTHoOM
CTeYEHUN 0OCTOATENLCTB MOXET NPEBLICUTH CTOMMOCTb HaxOoAsILUXCS Ha Bawem cyeTy akTMBOB.

Ecnun Bbl B kauecTBe FapaHTI/II7IHOF0 obecneyeHnsa BHECTN LIEHHbIE 6y|vlarm, TO, NMocne 3aKrn4eHna no
Bal.uemy I'Iopyquvlro coenku, Bol TepdeTe NpaBo pacnopsaXeHnda nMn 0o 3aKpbiTUA Bamu nosunuun, a,
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KpoMe TOoro, B Criyyasix, NpeayCMOTPEHHbIX NpaBuiaMy TOProBnn n PernameHTomM o6CnyXMBaHus Ha
pbIHKE LieHHbIX Bymar 1 CPOYHOM pbiHKE, Ha AaHHble LieHHble ByMaru MoxeT 6blTb 06pallleHO B3biCKaHue
1 OHW MOTYT ObiTb peann3oBaHbI.

CTon-pacnomeeHMﬂ, HanpaBlieHHble Ha OorpaHn4eHne y6bITKOB, He Bcerga orpaHn4mBaroT notepu oo
paccyMTaHHOro 3apaHee ypOBHA, TaK Kak npu 6bICTpOM N3MEHEHUN LUEeH Ha PbIHKE LeHa UCNOJTHEeHUA
COENKN MOXeT 3HaYUTENIbHO OTNN4YaTbCA OT CTOMN-UEeHbl B XyALUYy CTOPOHY.

1. Puck nukBMaHOCTW.

TpyOoHOCTM C 3aKpbITUEM NO3ULMIA 1 NOTEPU B LieHE MOTYT NPUBECTU K YBEMUYEHUIO YOLITKOB OT
MPOV3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OGbIYHBIMU CAeNKamu.

Ecnn Bawa nHBecTMUnoHHas CTpaTteruna npegycMmatpmneaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoaMMocTK 3aKpbITUA NO3NLKNK NO COOTBETCTBYKLLEMY KOHTPAKTY (I/IJ'II/I 3aKI4YeHna caenkm ¢ MHbiM
KOHTPaKTOM, KOTOpadA CHUXXaeT PUCK No AaHHOMY KOHTpaKTy), o6pa|.|.|,a|?1Te BHMMaHWE Ha NMNKBUOHOCTb
COOTBETCTBYKOLLNX KOHTPAKTOB, TaK KakK 3akpblTne No3nLMi NO HENUKBUOHLIM KOHTPaKkTamMm MOXeT
NPUBECTN K 3HAYNTEJIbHbIM y6bITKaM. O6paTI/1Te BHMMaHWMeE, 4YTO, KaK npaBuio, KOHTPaKTbl C bonee
oTAaneHHbIMU CpoKaMn UCNOJNTHEHNA MeHee NUKBUOHbI N0 CPaBHEHUIO C KOHTpakTamMu C OnmMskumm
CpOKaMWn NCcnomnHeHuA.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNAOWNNACS NPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM,
HenvkBuaeH, n 'y Bac Bo3HMkna HeobxoanMocCTb 3aKpbiTb NO3MLMIO, 00A3aTeNbHO paccMaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMK MO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIOYEHMWS prCKa
NoCpeaCTBOM 3aKMIOYEHNst COENOK C MHbIMW MPOU3BOAHBIMU (PMHAHCOBBLIMY MHCTPYMEHTaMM Unu
6asncHbIMM akTuBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BAPMAHTOB MOXET NPUBECTU K MEHbLLVM
ybbiTKaM.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHWYeHre YObITKOB, He BCErga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencst Ha pblHKe CUTyaL M UCMOSTHEHME Takoro
MopYyYeHust MO yKkasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

Bcnepnctere ycnosmﬁ, CKnagbiBarOWnxcAa Ha CpO4YHOM pPbIHKE, MOXET CTaTb 3aTPyAHUTESIbHbIM UINMKA
HEBO3MOXHbIM 3aKpbITNhe OTKprTOIZ Bamu nosunummn. 310 BO3MOXHO, HanpumMmep, koraa, npu 6bICTp0M
M3MeHeHNn UueH, Toprm Ha CPO4YHOM PbIHKE MPUOCTAHOBIIEHbLI TN OrpaHUYEeHbI.

Onepau,mm C Npon3BOAHbLIMMN (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMMU, ©a3ncHbLIM aKTMBOM KOTOpPbIX ABNAKTCA
LEeHHblEe 6ymar|/| MHOCTPAaHHbIX SMUTEHTOB UJITN NHOEKCHI, pacCYUNTaHHbI€ MO TakKUM LEeHHbIM 6ymaraM,
BINEKYT Takke PUCKKU, CBA3aHHble C MHOCTPAaHHbLIM NPOUCXOXOEHNEM ©asncHoro aktTuea. YkasaHHble pucKkun
PacCKpbITbl B oTAEeNbHON ,El,eKnapau,MM O puUcCKax, CBA3aHHbIX C 3aKito4eHneM JOoroBopoB, ABNAKLLNXCA
npon3BogHbIMU (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMMU, ©a3ncHbLIM akTMBOM KOTOpPbIX ABNAKOTCA LIEeHHble 6ymar|/|
WHOCTPAaHHbIX SMUTEHTOB UM NHOEKCHI, pacCYNTaHHbI€ MO TakKUM LieHHbIM 6ymaraM.

*k%

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM BamM BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SABMSAIOTCA NU PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLUX onepauni, npuemMnemMbiMn Ang
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lenen n hmHaHCOBbIX BO3MOXHOCTEN. [JaHHaa [eknapauus He
MMeeT CBOeN Lernblo 3acTaBUTb Bac oTkasaTbCs OT OCYLECTBAEHNS TakMxX onepawui, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTY K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn n ycrnosun [lorosopa ¢ Bawunm Bpokepom.

Y6eauTech, 4To HacToswWwas Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmocTu nonyduTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLIMX
BOMpocax.

[loroBop Ha BefieHne MHAVBMAYanNbHOro MHBECTULIMOHHOIO cyeTa (CTaHaapTHas dopma gorosopa
npucoeanHeHus) cTp. 24 u3 34



11.4. [eknapauus o pMckax, CBA3aHHbIX C NPUOGPEeTEeHNEM MHOCTPAHHbIX LieHHbIX Gymar

Llenbto HacToswen [leknapaumm asnseTca NnpegocTaBreHne KNMeHTy nHopmarmm o puckax,
CBSI3aHHbIX C NPYoOpeTeHMeM MHOCTPaHHbIX LeHHbIX bymar. IHoCcTpaHHble ueHHble Bymarm moryT 6biTb
npuobpeTeHbl 3a pybexxoM UM Ha POCCUMICKOM, B TOM YMCIE OPraHNM30BaHHOM, (OOHOOBOM pPbIHKE.

OnepauysiM ¢ MHOCTPaHHbLIMW LLEHHbIMM ByMaramu NpucyLm obLuMe pUCcKK, CBSA3aHHbIE C onepauusMm
Ha pbIHKe LIeHHbIX Gymar co cregyrLwmuMm 0Co6eHHOCTAMU:

I. CUCTEMHbIE PUCKM

MpVYMEHUTENBHO K MHOCTPaHHbIM LIEHHbIM GymMaram CUCTEMHbIe PUCKM, CBOMCTBEHHbIE POCCUACKOMY
hOHOOBOMY PbIHKY [OMOSHSIOTCS aHaNOMYHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHbLIMU CTPaHe, rae
BbiNyLLEHbl UK 06paLLaoTCs COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble Bymaru. K ocHoBHbIM dhakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOIO PUCKa B LIEMOM, OTHOCATCSA MoNMTUYecKkas cuTyauns, 0CoGEeHHOCTH
HaLMOHanNbHOro 3aKoHOA4ATeNbCTBA, BaNtoTHOMO PerynMpoBaHns U BEPOSTHOCTb UX U3MEHEHUS,
COCTOSIHWE roCcyAapCTBEHHbIX (PUHAHCOB, HanU4ne 1 CTeneHb PasBUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbI
MecTa HaxoXaeHus nuua, 06s3aHHOrO Mo UHOCTPAHHOW LieHHON Gymare.

Ha ypoBeHb CUCTEMHOrO prcKka MOryT OKasbiBaTb BMMSHUE W MHOMMe Apyrne bakTopbl, B TOM YMcCne
BEPOATHOCTb BBEAEHWS OrPaHNYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN S3KOHOMUKU UM
BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaLMy HauMoHanbHoM BantoTbl. OBLLENPUHATON MHTErpanbHON
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULIMIA B MHOCTPaHHYIO LIeHHYI0 Bymary SBnsieTcsl «CyBepeHHbIN
PENTUHI» B MHOCTPAHHOW NN HaUMOHaNbLHOW BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW
3aperucTpupoBaH aMUTEHT, MeXOYHaPOOHbIMU PENTUHIOBLIMK areHTcTBaMn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako crniegyeT MeTb B BUAY, YTO PENTUHIN SABMISIOTCA NULLb OPUEHTUPaMU U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pearbHOM CUTyaLun.

B cnyyae coBepLueHusi CAENOoK C MHOCTPaHHbIMY Aeno3nTapHbIMK Pacnmnckamm NoOMMMO PUCKOB,
CBSI3aHHbIX C SMUTEHTOM CaMMUX PaCMUCOK, HEOOXOAUMO YYUTLIBATbL U PUCKW, CBSI3AHHbIE C SMUTEHTOM
NpeacTaBnsieMblX JaHHBIMU PACNCKaMU MHOCTPaHHbIX LEHHbIX Gymar.

B HacTosiLLee BpeMs 3akoHOA4aTeNbCTBO paspeLlaeT POCCUMNCKMMU MHBECTOPaMM, B TOM YUCIE He
ABNSALNMNCH KBanMdUUMpoBaHHbIMK, NpMobpeTeHne AONYLEHHbIX K NyBNNYHOMY pasMeLLEHMIO 1
(vnn) nyénmyHomMy obpatieHuto B Poccuickon ®egepaumm MHOCTPaHHbIX LEHHbIX Bymar kak 3a pybexom,
Tak n B Poccun, a Takke NO3BOMSET y4eT NpaB Ha Takne LeHHble Bymaru pocCMNCKUMN Aeno3UTapusmMm.
Mexay TeMm, CyLLECTBYIOT PUCKN U3MEHEHNS PEryNATUBHBLIX NOAXOAOB K BNAaAEHWIO 1 onepaumnsam, a
TaKkke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBLIE MHCTPYMEHThI, B pe3yrnbTaTe Yero MoXeT BO3HUKHYTb
HeoBX0AMMOCTb MO UX OTYYXKAEHMIO BONpekn Bawmnm nnaHam.

1. MpaBoBkIe puCkn

Mpwv NproBPETEHNN MHOCTPaHHbIX LiEHHbIX Gymar Heo6xoaMMO oTAaBaTb cebe OTYET B TOM, YTO OHU
He Bcerga ABMsATCA aHanorammy pOCCUMMCKUX LieHHbIX Bymar. B niobom cnyyae, npegoctaensemble no
HVMM MpaBa ¥ NpaBua ux oCyLEeCTBNEHNS MOTYT CYLLECTBEHHO OTNIMYATLCS OT NPaB Mo POCCUACKMM
LieHHbIM Bymaram.

BoamoxHOCTM cyaebHOIN 3alumThl NpaB Mo MHOCTPaHHbLIM LeHHbIM Bymaram mMoryT 6biTb CyLLECTBEHHO
orpaHn4yeHbl HeobXxoaUMOCTbLI0 obpalleHns B 3apybexHble cyaebHble U NpaBOOXPaHUTENbHbIE OpraHbl
Mo YCTaHOBMEHHbLIM NpaBuiam, KOTOPble MOTYT CyLLECTBEHHO OTNNYaTLCs OT AeNcTByoWwmnx B Poccuum.
Kpome Toro, npu onepaumsx ¢ UHOCTPaHHbIMW LieHHbIMK Gymaramu Bbl B 60nbLUMHCTBE CRyvaeB He
CMOXeTe nonaratbCsl Ha 3aLMTy CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUACKMMM YNIONTHOMOYEHHbIMM
opraHamu.

Ill. PackpbiTue nHgpopmavmm

Poccuiickoe 3akoHoOaTeNbCTBO AOMNYCKaeT PpackpbiTue MHGOPMaLMM B OTHOLLEHUM UHOCTPaHHbIX
LieHHbIX Gymar no npaBunam, Ae1UCTBYIOLLMM 3a PyOEeXXoMm, U Ha aHrMUIACKOM sisbike. OLEHUTE CBOLO
rOTOBHOCTb aHanNM3npoBaTb MHGOPMALIMIO Ha aHINIUIACKOM si3blke, a Takke To, MoHMMaeTe nu Bol
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oTANYMS Mexay NpuHATbIMKM B Poccum npaBunamn doMHaHCOBOK OTYeTHOCTU, MexayHapoaHbIMu
cTaHgapTamu OUHaAHCOBOW OTYETHOCTU UMK Npasmnnamu UHaHCOBON OTHYETHOCTU, MO KOTOPbLIM
ny6nukyeTca nHopmaums SMUTEHTOM UHOCTPaHHbIX LeHHbIX Bymar.

Takke poccumnckue opraHmsaTopbl TOProsnu u (Unu) Gpokepsbl MOryT OCYLLECTBATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHhOpMaLnn), packpbiBaeMblX MHOCTPaHHbLIM AMUTEHTOM Ans Balero
ynobcTea. B aTom crnyyae nepeBo MOXET BOCNPUHUMATBLCHA UCKMIOYMTENBHO Kak BCOMoraTernbHas
UHpopMaLms K opuLnansHO packpbiTbiM AOKYMeHTaM (MHopmMaLium) Ha MHOCTpPaHHOM s3bike. Beceraa
y4uTbIBanTe BEPOATHOCTb OLUIMBOK NepeBoaYmMKa, B TOM YACHE CBSA3aHHbLIX C BO3MOXHbIM pa3fnuyHbIM
nepeBoaoOM OZIHUX N TEX e MHOCTPaHHbIX CMOB U dhpas UM OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBUBAmNeHTa.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SBMSAIOTCSA NN PUCKN, BO3HUKAIOLLME NPy NPOBEAEHNN COOTBETCTBYIOLLMX onepauni, npuemMneMbiMn Ang
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lienen n hmHaHCOBbIX BO3MOXHOCTEN. [JaHHaa [eknapauus He
MMeeT CBOeN Lernblo 3acTaBUTb Bac oTkasaTbCs OT OCYLECTBAEHNS TakMX onepawui, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHOWN CTpaTernn 1 ycriosui aorosopa ¢ Bawmm Bpokepom.

Y6eauTech, 4To HacToswWwas Jeknapauns o puckax noHsTHa Bam v npu HeobxoaMmocTu nony4duTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLINX
BOMpocax.

11.5. Oeknapauusa o puckax, CBA3aHHbIX C 3aKJ1l04eHMEeM JOroOBOPOB, ABNAKLWUXCA
NPOU3BOAHbLIMU (PUHAHCOBLIMU MHCTPYMEHTaMN, 6a3NCHbIM aKTUBOM KOTOPbIX ABNAIOTCS
LeHHble 6ymMarn MHOCTPaHHbIX 3MUTEHTOB UMM UHAEKCbI, PaCCYUTAHHbIE MO TaKUM LleHHbIM
bymaram

Llenb HacTosiwen [deknapaumm — npegoctasuTb Bam o6Lyto MHopmaLmio 06 OCHOBHLIX puUckax,
CBSA3aHHbIX C 3aKMYEHNEeM JOrOBOPOB, SABMSIOLMNXCS NPOU3BOAHBIMU (PUHAHCOBbLIMU UHCTPYMEHTaMMU,
©a3ncHbIM aKTBOM KOTOPbIX SBMSIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UNU UHAOEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram (fanee — npon3BoaHble (PMHAHCOBbIE MHCTPYMEHTLI C
WHOCTPaHHbIM 6a3MCHbIM aKkTMBOM). 3aKryYeHNe ykasaHHbIX JOTOBOPOB CBA3aHO C PUCKaMMU,
XapakTepHbIMK AN BCEX NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, a Takke crneumduyeckumm
puckamu, o6ycnoBneHHbIMMU UHOCTPAHHbLIM NPoOUCXoXaeHnem 6asncHOro akTuea.

Pucku, cBsi3aHHbI€ NPOn3BOAHBIMY YUHAHCOBLIMU MHCTPYMEHTaMM

[aHHble MHCTPYMEHTbI NOAX0AAT He BceM KnueHTam. Bonee Toro, HeKoTopble BUAbl NPOU3BOAHbLIX
(pMHaAHCOBBIX MHCTPYMEHTOB COMNPsKeHbl ¢ GOMbLUMM YPOBHEM pucKa, YeM apyrie. Tak, Npu NoKyrnke
OMUMOHHOIO KOHTPaKTa NoTepy KMMeHTa He MPEBLICAT BEMWMYMHY YMravyeHHbIX MPEMUN, BO3HArpaXxKaeHus
N pacxopoB, CBsi3aHHbIX C UX coBeplueHneM. MNMpoaaxa ONUMOHHBLIX KOHTPAKTOB C TOYKM 3pEHUst pycka
KIMeHTa 1 3akroveHne hbloYepCHbIX KOHTPaKTOB, (DOpBapAHbLIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBUMbI - PV OTHOCUTENbHO HeBOMbLUMX HeBnaronpusTHbIX KonebaHusx LeH Ha pbiHke Bbl
noABepraeTechb PUCKY 3HaUYMTENbHbIX YOLITKOB, NPV 3TOM B Criyvae npodaxu (pbloYepCcHbIX U
dbopBapOHbIX KOHTPAKTOB W NPOAAXW OMLMOHOB Ha NMOKYNKy (onuMoHoB «call») HeorpaHU4YeHHbIX
y6bITKOB. C y4eTOM 3TOro, CoBEpPLLEHWE CAENOK MO NPOAaXke OMNUMOHHbLIX KOHTPAKTOB U 3aKMo4YeHne
dobloYepCHbIX U hopBapAHbLIX KOHTPAKTOB MOXET GblTb PEKOMEHO0BAHO TOMBbKO OMbITHLIM MHBECTOPaM,
obnagatoWwmnm 3HauYnTENbHLIMU (PUHAHCOBLIMU BO3MOXXHOCTAMM U NPAKTUYECKUMK 3HAHMSAMU B 06nacTu
NPUMEHEeHNs1 MHBECTULIMOHHbIX CTpaTervi.

HacTosuas geknapauusi OTHOCUTCA TakKe U K NPOM3BOAHBLIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaefieHHbIM Ha CHIKEHWE PUCKOB OpYr1x onepauuii Ha hoHOOBOM pbiHKe. BHUMaTenbHO oueHuTe,
Kak Baluum nponssoaHble oMHaHCOBbIE MHCTPYMEHTbI COOTHOCATCA C OnepaLusaMm, PUCKK Mo KOTOpbIM Bbl
HamepeHbl OrpaHnYnThL, U YoeauTechk, YTo 06bem Baluel no3numMm Ha CPOYHOM pbiHKE COOTBETCTBYET
06bEMY NO3MLMM Ha CNOT pbIHKe, KOTOPYH Bbl XxemxupyerTe.
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|. PbIHOYHBIN (LLeHOBOW) pUCK

Mommmo obLero pbIHOYHOrO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B crnydae 3akntoveHus dblovepcHbIX, (hopBapaHbIX U CBOM OFOBOPOB
(KOHTpaKTOB), a TakKe B CIly4ae NpOAaXM OMLUMOHHBLIX KOHTPaKTOB, OyaeTe HECTU pUCK
HebnaronpuaTHOrO N3MeEHEHUS LeHbl Kak (OMHAHCOBbLIX MHCTPYMEHTOB, SIBNSAOLWNXCA 6Aa3MCHBIM akTUBOM
NPOn3BOAHbIX PUHAHCOBBLIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbLIE CryXaT
obecneyeHveMm.

B cnyyae HeGnaronpuAaTHOro M3MeHeHUs! LieHbl Bbl MOXeTe B cpaBHUTENBHO KOPOTKUI CPOK NOTEPSATh
CpeAcTBa, sienswowmnecs obecrneyeHmemM NponsBoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

1. Puck nnkBMaHoOCTM

Ecnn Bawa nHBecTMUnOHHas CTpaTteruna npegycMmatpmneaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoaMMOoCTH 3aKpbITUA NO3NLKNK NO COOTBETCTBYKLLEMY KOHTPAKTY (I/IJ'II/I 3aKIr4YeHna caenkm ¢ MHbiIM
KOHTPaKTOM, KOTOpadA CHUXXaeT PUCK NOo AaHHOMY KOHTpaKTy), o6pa|.|.|,a|?1Te BHMMaHWE Ha NMNKBUOHOCTb
COOTBETCTBYKOLNX KOHTPAKTOB, TaK KakK 3akpblTne No3nLMi NO HENUKBUOHBIM KOHTPaKkTamMm MOXeT
npmBeCTU K 3Ha4YnUTESIbHbIM OOMNOJTHUTE IbHbIM y6bITKaM B CBSI3U C MX HU3KOW JIMKBUOHOCTbIO. OﬁpaTVITe
BHMUMaHue, 410, KaK npaBuio, KOHTPaKTbl C Oonee oTAaneHHbIMM CpoKaMun UCnosfiHeHnAa MmeHee NMUKBUOHbI
NO CpaBHEHUIO C KOHTpaKTaMu C onunaknmm CpPpOKaMWn NCNosiHEHUA.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNA0LWUACS NPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM,
HenvkBuaeH, n y Bac Bo3HMkna HeobxoanMoCTb 3aKpbiTb NO3MLMIO, 00A3aTeNbHO paccMaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMK MO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIOYEHMWS pyCKa
NMOCpeACTBOM 3aKMOYEHNst CAEIOK C MHbIMW MPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMM UNn C
BasncHbIMM akTuBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BAPMAHTOB MOXET NPUBECTU K MEHbLLVM
ybbITKaM.

Mpy 3TOM TPYOHOCTU C 3aKPbITUEM NO3ULMIA 1 NOTEPU B LIEHE MOTYT NPUBECTU K YBENTMYEHUIO
yObITKOB MO CPaBHEHMIO C OObIYHLIMUY CAEMNKaAMMU.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHWYeHre YObITKOB, He BCErga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHs, Tak Kak B paMKkax ckrnafblBatoLLeincs Ha pblHKe CUTyaL M UCMOSIHEHME Takoro
MopyYeHust MO ykasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

I1l. OrpaHnyeHne pacnopsKeHns cpeacTBamu, ABnaLLMMUCA obecneveHmem

NmywecTBo (YacTb MMyLLECTBA), NpuHaanexallee Bam, B pesynbraTe 3akroyeHust 4oroeopa,
ABMNSAOLLErOCsA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATLCA obecrnevyeHMeM UCMONHEHUS
Balunx 0653aTenbCTB No AOroBOpY U pacropsikeHne UM, TO eCTb BO3MOXHOCTb COBepLLEHMs Bamu
cOenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsIeTcs B Nopsake, NpeaycMoTPeHHOM
[0roBopoM (cneuundukaLmein KOHTpaKkTa), U B pesynbTtate Bbl MoxeTe 6biTb orpaHMYeHbl B BO3MOXHOCTU
pacropsikaTbCsl CBOMM MMYLLECTBOM B Gornblueii CTeneHn, Yem 40 3aKIoyeHusl LOoroBopa.

IV. PUCK NPUHYOUTENBHOIO 3aKpbITUS NO3ULMK

HebnaronpuatHoe naMeHeHue LeHbl MOXeT NPUBECTUN K HEOOXOAMMOCTN BHECTU AOMNOSNHUTENbHbIE
cpeacTBa Ang Toro, 4Tobbl NprBecTn obecnevyeHe B COOTBETCTBUE C TpeboBaHUAMU HOPMATUBHbIX
aKToB 1 BPOKepCKOro 4OroBopa, YTo AOMKHO ObITh CAENaHO B KOPOTKUIA CPOK, KOTOPOro MOXET ObliThb
HegocTaTovHo Ansi Bac. Baw G6pokep B 9ToM cnyyae Bnpase 0e3 Ballero 4ononHMTENbHOro cornacust
MNPUHYAMTENBHO 3aKPbITh NO3MLMIO», TO €CThb 3aKIMHOYUTL AOrOBOP, SABNALLUACA NPON3BOAHbLIM
PNHAHCOBBIM UHCTPYMEHTOM, N NpuobpecTu ueHHble Bymarun 3a cyeT Bawmx geHexHbix cpeacTs, Unm
npogaTe Bawm yeHHble Oymarn. 3To MoXeT ObITb CAenaHo Mo CyLeCTBYIOLWNM, B TOM Yucne
HEeBbIFOAHbIM, LleHaM U NPpUBECTM K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

MpVHYaMTENbHOE 3aKpbITVE NO3ULMKU HAaNpPaBIieHO Ha yNpaBreHne pyuckamu. Bel MoXXeTe NoHecTu
3HauuTesIbHbIe YObITKM HECMOTPS Ha TO, YTO MOCIie 3TOro M3MEeHeHWe LieH Ha (PUHAHCOBbLIE UHCTPYMEHTbI
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MOXXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue u Bbl nonyuunu 66l goxod, ecnv 661 Bawa
no3vuus He Gblna 3akpbiTa.

Puckun, 06ycnoBneHHblE MHOCTPAHHLIM NPOUCXOXAEHNEM Ba3UCHOro akTuBa

V. CUCTEMHbIE PUCKU

MprMeHUTENbHO K 6a3NCHOMY akTVBY NPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB — LIEeHHbIM Gymaram
WHOCTPaHHbIX SMUTEHTOB 1 MHAEKCAM, PACCYUTaHHBIM MO TaKUM LieHHbIM ByMaram, CUCTEMHbIE PUCKH,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHATCA aHanormMyHbIMN CUCTEMHBIMU pUCKaMX,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLleHbl Uiy obpalLalTcs COOTBETCTBYOLMNE UHOCTPAHHbIE LieHHbIEe
Hymar. K ocHOBHbIM hakTopam, BAMSIOLMM Ha YPOBEHb CUCTEMHOIO pucka B LieNIoM, OTHOCATCS
nonuTuyeckas cutyauusi, 0cCo6eHHOCTM HalMoHanbHOro 3akoHoAaTeNnbLCTBa, BantoTHOMO perynmpoBaHus
N BEPOSATHOCTb MX U3MEHEHUS], COCTOSIHME FrOCY4apCTBEHHbIX (PMHAHCOB, Hanuune 1 cTeneHb pa3BUTOCTU
hMHaHCOBOW CUCTEMBI CTPaHbl MECTa HaxoXAeHus nuua, 06513aHHOro MO MHOCTPaHHBIM LIEHHBIM
Bymaram.

Ha ypoBeHb CUCTEMHOrO pycka MOryT OKasbiBaTb BMMSHUE W MHOMMe Apyrne bakTopbl, B TOM YMcCne
BEPOATHOCTb BBEAEHWNS OrPaHNYEHUIN Ha MHBECTULMM B OTAENbHbLIE OTPACNN 3KOHOMUKU UMK
BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaLMM HaunMoHanbHoW BantoTbl. OBLLENPUHATON MHTErpanbHON
OLIEHKOM CUCTEMHOIO pUCKa MHBECTULUIN ABNSETCS “CyBEPEHHbBIN PENTUHT B MHOCTPAHHON UIn
HaLuMOoHanbHOW BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPaHHON
LeHHOM Bymaru, MexxayHapoaHbIMU PENTUHIOBbLIMMK areHTcTBammn MOODY'S, STANDARD & POOR'S,
FITCH IBCA, ogHako criegyeT UMeTb B BUAY, YTO PEUTUHIN SBASIOTCS MWL OPUEHTUPaMnN 1 MOTyT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOW cuTyauuu.

B HacTosiLee BpeMs 3aKOHOOATENBCTBO AOMYCKAET BO3MOXHOCTb 3aKITHO4YEHMST POCCUACKMMU
WHBECTOPaMu OroBOPOB, ABNSAIOLLNXCA POCCUNCKUMU NPON3BOAHLIMU (DPUHAHCOBLIMU MHCTPYMEHTaMW,
©a3nCHbIM aKTVBOM KOTOPbIX SBMSIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAOEKCHI,
paccuyuTaHHble NO TakuM LieHHbIM Bymaram. Mexay Tem, CyLLEeCTBYIOT PUCKM U3MEHEHUS pPerynaTuBHbIX
Nnoaxo40B K COOTBETCTBYIOLUUM OnepaunsiM, B pesyrnbTaTte Yero MoXxeT BO3HUKHYTb HE0BX0AMMOCTb
coBeplUaTh CAEMNKU, HanpaBreHHble Ha NpekpaLlleHne obsa3aTenbCTB MO Yka3aHHbIM AOroBOpam, BOMPEKU
Bawwwum nnaHam.

VI. lNpaBoBble pUCKn

Heob6xoaumo otaaeath cebe oTYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE MHCTPYMEHTHI,
apnsoLmecs 6a3McHLIMM akTMBaMy NPOU3BOAHBIX PMHAHCOBLIX MHCTPYMEHTOB, He Bceraa sABnsATCs
aHasioramMmm poccuickmx (oUHaAHCOBLIX MHCTPYMEHTOB. B nobom cnyyae, npegoctaBnsiemblie No HAM
npaea 1 npaBuma Ux OCyLLEeCTBIIEHNSI MOTYT CYLLECTBEHHO OT/INYaTbCS OT MpaB MO POCCUMINCKUM
(pMHaAHCOBbLIM MHCTPYMEHTaM.

BosmoxxHoCcTM cynebHom 3awmThbl Npas no NpoM3BOAHbLIM (DPUHAHCOBBIM MHCTPYMEHTaM C
WHOCTPaHHbLIM 0a3MCHLIM aKTMBOM MOTYT BbITh CYLLLECTBEHHO OrpaHudeHbl HE0H6XOAMMOCTLIO ObpaLLeHUs
B 3apybexHble cyaebHble 1 NpaBooXpaHUTENbHbIE OPraHbl MO YCTAHOBIIEHHbLIM NpaBuiaM, KOTopble
MOTYT CYLLIECTBEHHO OTNMYaTbLCA OT AecTBYOLWMX B Poccun. Kpome Toro, Bl B 60NbLUMHCTBE CyyYaeB
He CMOXeTe mornaratbCs Ha 3alMTy CBOMX NPaB U 3aKOHHbLIX MHTEPECOB POCCUNCKMMM
YMONTHOMOYEHHbLIMU OpraHamu.

VII. PackpbiTne nHcpopmarimm

PackpbITve nHopmaLmMmn B OTHOLLEHUM MHOCTPaHHBIX LEHHbIX Bymar, senstowmxcs 6asncHbIM
aKTUBOM MPOM3BOAHBLIX (PUHAHCOBbLIX MHCTPYMEHTOB, OCYLLIECTBSETCA N0 NpaBunam, 4EACTBYOLLMM 3a
pybexom, 1 Ha aHrmnunckoM a3bike. OLLEHUTE CBOK FOTOBHOCTL aHanManmpoBaTb UHOpMaLMIO Ha
aHIMNIACKOM S13blKe, a Takke To, MOHUMaeTe Nn Bbl oTnnuusa mexay npuHsaTeiMmn B Poccun npasunamm
h1HaHCOBOM OTYETHOCTU, MexayHapoaHbIMU CTaHAapTaMn (OUHAHCOBOW OTHYETHOCTM UMK NpaBMiamMm
(PMHaAHCOBOM OTYETHOCTU, MO KOTOPLIM NYGNUKyeTCst UHCbOpMaLUst SMUTEHTOM MHOCTPAHHbIX LIEHHbIX
Oywmar.
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Takke poccuUncKue opraHmsaTopbl TOProBnu u (Unu) 6pokepbl MOryT OCYLLECTBIIATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MHOpMaLnK), packpbiBaeMblX MHOCTPaHHbLIM 3MUTEHTOM Ans Ballero
ynobcTea. B aTom crnyyae nepeBo MOXET BOCNPUHUMATBLCHA UCKMIOYMTENBbHO Kak BCOMoraTernbHas
UHpopmMaLms K opuLnansHO packpbiTbiM AOKYMeHTaM (MHopmMaLium) Ha MHOCTpPaHHOM s3bike. Beceraa
y4uTbiBanTe BEPOATHOCTb OLUIMBOK NepeBoaYmMKa, B TOM YACHE CBSA3aHHbLIX C BO3MOXHbIM pa3fnyHbIM
nepeBoaOM OZIHUX N TEX Xe MHOCTPaHHbIX CMOB U dpas UM OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBUBAIEHTA.

*%k%

YuntbiBas BbILLEUINOXEHHOE, Mbl pekOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SABMSAOTCA NN PUCKN, BO3HUKAIOLLME NPy NPOBEAEHNN COOTBETCTBYIOLLMX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lenen u nHaHCoBbIX BO3MOXHOCTen. [laHHas Jeknapauunsa He
MMeeT CBOeN Lernblo 3acTaBuTb Bac 0TkasaTbCs OT OCYLECTBAEHNSA TakMx onepawui, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawmnm Bpokepom.

Y6eauTech, 4To HacToswas Jeknapauns o puckax noHsTHa Bam v npu HeobxoaMmocTy nonyduTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLLerocs Ha CoOoTBETCTBYHOLLIMX
BOMpocax.

11.6. Oeknapauus o puckax, CBA3aHHbIX C OCyllecTBlieHueM onepauui Ha BanloTHOM pblHKe
(KOHBEPCUOHHBbIX onepalumn)

Llenb HacTosiwen [eknapaumm — npegoctaBuTb Bam nHgopmaumnto 06 OCHOBHbLIX pUCKax, CBA3AHHbLIX
C OCyLLEeCTBMEHNEM Onepaumin Ha BantoTHOM PbiHKE, B TOM Yncne bupxeBbix caenok ceon. Obpallaem
Bawe BHMMaHWe Ha To, 4TO HacToswasa [leknapaumns He pacKkpbiBaeT MHopMaLmio 060 BCex puckax Ha
BastOTHOM pbIHKE BCNEACTBUE pa3HO0bpasns BO3HUKAIOLWMX HA HEM CUTYaLWi.

B obLiem cmbicne pyck npeacTasnsieT co60i BO3MOXHOCTb BO3HUKHOBEHUS YOBITKOB Mpw
OCYLLECTBMEHNN (PMHAHCOBBIX OMnepaLuii B CBA3M C BO3MOXHbIM HEGMAronpuATHLIM BIIUSAAHUEM pa3HOro
poaa dakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU GyayT cBA3aHbI Baluy onepaumun Ha BanioTHOM
pbIHKE.

I'Ipvl ocyLiecTBneHnn onepau,mﬁ Ha BalmtOTHOM pPbIHKE Y Bac BO3HMKaOT BCE BO3MOXHbIE PUCKMN,
onncaHHble B ﬂeKnapau,MM 06 obwnx pUCkKax, CBA3aHHbIX C OCYLLECTBIIEHNEM onepau,w7| Ha pblHKE
L€HHbIX 6yM.ar, B TOM YMCNE CUCTEMHbIN PUCK, prHO‘-IHbII7I PUCK 1 €ero pa3HoBNUAHOCTU, PUCK NTUKBUOHOCTH,
erp,l/ITHbIIZ PUCK, I'IpaBOBOIZ PUCK, Ol'lepaLl,I/IOHHbIIZ PUCK, PUCK NCNOJTb30BaHUA Pa3fIM4YHbIX NMporpaMmMHbIX
cpencTs n gpyrue. Kaxgbi n3 YKa3aHHbIX PUCKOB N UX COBOKYMHOCTb CMOCOGHbI NPUBECTU K
3Ha4YnTEeI1bHbIM y6bITKaM.

Bpokep ysegomnseT Bac o Tom, YTo B criyyae BO3HUKHOBEHWS OOHOMO U3 BblllenepevmncrieHHbIX
PVICKOB U5 Yrpo3bl UX HacTynseHus, Baw Bpokep BnpaBe NpMHUMATb U UCTIONHATL TOSbKO MOPYYeHUs
Ha 3aKroYeHne GMpPXKeBbIX CAENOK CBOM Ha BantOTHOM PbIHKE, A0 MOMEHTAa YCTPAHEHUs] PUCKOB UK X
Yrposbl.

Mpn HanpaBneHun Bamn bpokepy nopyvyeHuin Ha 3aknioYeHne KOHBEPCUOHHbLIX COENOK Ha BantoTHOM
pbIHKE, CYLLeCTBYET PUCK HE MPUHATUS K UCTIONTHEHUIO U/UIN PUCK HEUCMOSTHEHMS MOPYYEHUI BCNeACTBUe
HEBO3MOXXHOCTU permcTpaumm unm orpaHnyeHns pernctpaumm nopyyeHnin Ha OpraHM3oBaHHbIX TOprax B
CBSA3U C JEeNCTBUAMU TPETbUX NKL, B TOM YnUCne OeNCTBUAMMN ApYrux knmeHToB Bawero Bpokepa.

*kk

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHUMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNATCA NN PUCKM, BO3HUKAIOLLME NMPU NPOBEAEHMM ONnepaLnii Ha BantoTHOM PbIHKE, MPUEMIEMbIMM
ans Bac ¢ ydeTom Balwimx MHBECTULMOHHBIX Lernen N onHaHCcoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He nmeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs onepaLuunini Ha BantoTHOM PbIHKE, a
npu3saHa NomMoyb Bam oLeHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEHUIO BONpoca O Bbibope
Bawen nHBecTmMLMOHHOM cTpaTerum u ycnosui [lorosopa ¢ Bawwnm Bpokepom.
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Y6eauTech, 4To HacTosWwas [Jeknapauns o puckax noHsTHa Bam v npu Heo6xoaMmocTy nonydmTe
pa3bsAcHeHus y Balero Bpokepa Unm KoHCynbTaHTa, CneumanmavpyoLLerocs Ha COOTBETCTBYHOLLINX
BOMpocax.

11.7. .EI,eKnapauml O PUCKax, CBsAA3aHHbIX C oCyLlleCcTBIIeHneM caenokK 3aMMa UeHHbIX 6ymar

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam (KnueHTty) nHgopmaumio 06 OCHOBHBIX pUCKaX,
CBSA3aHHbIX C OCYLLECTBNEHNEM CAENOK 3anma LeHHbIx 6ymar. Obpalaem Bawe BHUMaHue Ha TO, 4TO
HacTosLwasn Jeknapauunsa He packpbiBaeT UHopmaLmio 060 BCeX pUCKax, CBA3aHHbIX C OCYLLIECTBNEHNEM
CAEenoK 3anma, BCNeAcTBue pa3Hoobpasns BO3HMKAIOLMX NPY 3TOM CUTYaLUiA.

B obLiem cmbicne pyck npeacTasnsieT cob60i BO3MOXHOCTb BO3HUKHOBEHUS YObITKOB Npu
OCYLLECTBMIEHUN CAENOK 3aliMa LieHHbIX GyMar B CBA3M C BO3MOXHbIM HEGNaronpuaTHLIM BIIUAHUEM
pa3Horo poaa akTopoB. Hike — OCHOBHbIE PUCKK, C KOTOPbIMK ByayT cBA3aHbl Bawwy onepauummn no
3aKIIOYEHMIO CAENOoK 3aiiMa LieHHbIX bymar.

Mpu ocyLecTBNeHMM CAENOK 3anma LieHHbIX Bymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKY,
onucaHHble B [Jeknapauun o6 obLUMX pucKax, CBA3aHHbIX C OCYLLIECTBMNEHMEM OnepaLnin Ha pbiHKe
LEeHHbIX Bymar, B TOM YMCI1€ CUCTEMHBIN PUCK, PbIHOYHBIA PUCK U €70 Pa3HOBUOHOCTU, PUCK NTMKBUOHOCTN,
KpeauTHbIN PUCK, MPaBOBOKW PUCK, ONEepaLNOHHbIN PUCK U apyrue. Kaxabin U3 ykasaHHbIX PUCKOB U MX
COBOKYMHOCTb CMOCOOHbI NPUBECTU K 3HAUUTENbHbBIM YObITKaM.

Ocoboe BHUMaHne Bam HeobxoamMMo yaenuTb Cneaylowmnm puckam:
1. Puck KOHTpareHTa:

Puck kKoHmpazeHma — mpemse20 /1uUa nposieriIiemcsi 8 PUCKe HeUCOoIHeHUs1 06s13ameribecme o
g8o3epamy 3aliMa neped Bamu unu Bawum bpokepom co cmopoHbI KOHMpaz2eHmMos (8 mom 4ucrie 8
ces3u ¢ npomueornpasHbiMu delicmeusmu). [JaHHbIU pUCK c8s13aH C 3akovyeHuemM Bawum
Epokepom cderok 3alima UeHHbIX byMae ¢ KOHmMpazeHmamu, UHGhopMayus 0 KOmopbixX
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKaX, Omcymcmeyem 803MOXHOCMb OUEHUMb (OUHAHCO8YH0
ycmou4usocmb makoao KoHmpazeHma (3aeMujuka), obpasyemcsi HEHOPMUPOBaHHbIU PUCK Ha
00HO20 3aeMujuka. ¥ Bac omcymcmeyem 803MOXHOCMb 8/1UsIMb Ha 8bI60p KOHMpazeHma
(3aemwuka). Bl domkHbl omdasame cebe omyem 8 mom, ymo y Bawezo bpokepa omcymcmeayem
omeemcmeeHHOCMb neped Bamu 3a HeucrionHeHue obsizamesibcme o do2o8opam 3alima, puck
obpasoeaHusi HeobecrneyeHHO20 3alima.

2. Puck He peanusalmm npas, 3aKpenneHHbIX LLeHHbIMU Bymaramu (Ha nonydeHve oxoaa no LeHHbIM
fymaram B BMAe AMBUAEHOO0B, Ha yyacTue B obLiem cobpaHnn akLMOHepOB, Ha y4acTue B COOTBETCTBUN
c rnason XI.1 ®enepansHOro 3akoHa ot 26.12.1995 Ne 208-d3 «O6 akLMoHepHbIX obLiecTBax» B BblKyne
LieHHbIX ByMar akunoHepHoro obuiecTsa) u Tak garee.

3. HanoroBble pucku npu 3akntoveHnr CAENOK 3anmMa LeHHbIX Bymar Co CpOKOM UCMOSHEHNS
0065s3aTenbCTB NO BO3BPATY LeHHbIX Gymar 6oree ogHoOro gHs.

B cniyqae 3aknoqyeHusi cOeriku 3alimMa UeHHbIX bymae co cpokom bosiee 00HO20 OHS, U 8birniamal
3MUMEHMOM UeHHbIX bymMaz 8 medyeHue cpoka 3alima 00xo008 & sude OugudeHA08 (3a 8biHeMoM
Hanoeaoe Ha coomeemcmasyrouuli doxod), nonydamerem OusudeHO08 OKaxemcsi KOHmMpazeHm,
KomopbIl eepHem (KomneHcupyem) Bam nony4eHHbie oxodbl 8 coomeemcmeue ¢ 002080p0OM
3atima. BMmecme ¢ mem, cymma KomneHcayuu, nony4yeHHas Bamu, obnazaemcsi Harnozom Ha
00x00bI.

4. PUCK NMNKBMAOHOCTU KOHTpareHTa:

JaHHbIl puck cesizaH ¢ HeC80e8PEMEHHbIM UCMOSTHEHUEM ¢huHaHCO8bIX 0bsi3ameribcme mpembumMu
nuyamu neped KOHmMpa2eHMmMom Usnu 803HUKHO8eHUeM HernpedsudeHHol Heobxodumocmu
HeMeOrIeHHO20 U eOUHOBPEMEHHO20 UCMOMHEHUST KOHMpPageHmMoM C80UX (hUHAHCOBbIX
obsizamersnbcms.
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5. Puck HEBO3MOXHOCTHM nonyyeHus Bawmm Bpokepom n npegoctaBneHms Bam Heobxogmmbix
[oKasaTenbCTB, B Clly4ae HeUCNoNTHEHUS KOHTpareHToOM 06s3aTenbCTB NO BO3BpaTy LeHHbIX 6Gymar no
caenkam 3anma.

*%%

YuntbiBas BbILLENINOXKEHHOE, Mbl pekOMeHAyeM Bam BHMMaTENBHO PAacCMOTPETH BOMPOC O TOM,
SBNSAOTCA N PUCKN, BO3HUKAIOLLME NPU 3aKINYEHUM CAENOK 3aMa LieHHbIX Bymar, npuemnembiMu Ang
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lenen n nHaHCoBbIX BO3MOXHOCTeN. [laHHas Jeknapauusa He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCsa OT 3aKnoyeHns caenok 3armMa LieHHbIX Bymar, a
npu3saHa NoMoyb Bam oLEHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEHUIO BONpoca O Bbibope
Bawlen nHBecTMLMOHHOM cTpaTerum u ycnosuin [lorosopa ¢ Bawwnm Bpokepom.

Y6eautech, 4To HacTosALlas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOCTy NomnyumTe
pasbscHeHus y Baluero bpokepa vnum KOHCynbTaHTa, CneLuanMaupyoLLerocs Ha CoOoTBETCTBYIOLLINX
Bomnpocax.

11.8. Hactosiwumum Bpokep yBepgomnsaeT Bac o Huxecneagywuwem:

Balun geHexHble cpeactea byayT yunTbiBaTbecs Ha CnelnanbHOM BPOKEPCKOM CHETE M Ha cyeTax
PacueTHbIX opraHu3auuii BMECTe CO CpeAcTBaMmu APYrnX KNMEHTOB, B CBA3M C YEM BO3HUKAET PUCK
Mcnonb3oBaHusi Balumx geHexHbIX CPeAcTB B pe3ynbTaTte OBk unm c6osi NporpamMmMHoro
obecneyeHunsi BHe 3aBUCMMOCTU OT NpedocTasneHus Bamu Takoro npasa.

Bpokep moxeT no Bawemy TpeboBaHMio OTKpbITE ANs1 y4eTa Balumx geHeXHbIX CpeacTB OTAENbHbIN
CneumanbHbI OpokepcKkuin cyeT. YcnoBust obCcnyknBaHus, a Takke nnata 3a OTKpbITUE U
ucnonb3oBaHue otaensHoro CnelmanbHOro 6pokepckoro cueTa onpegensaoTca PernameHTom.

3a ucknioyeHreMm crny4vaeB, YCTaHOBIEHHbIX PernamenTtom, Bel npegoctaBnsiete Bpokepy npaso
6e3B03me3HOro Ncnonb3oBaHus Bawnx geHexHbIx CpeacTB B cBoux nHTepecax. [Npn atom bpokep
rapaHTupyeT Bam ncnonHeHne MNMopyyeHunin 3a cyeT ykasaHHbIX JEHEXHbIX CPEACTB U MX BO3BpaT no
Bawemy TpeboBaHuto. [leHexHble cpeacTtBa KnneHTta co CneunanbHOro 6pokepckoro cyeta MoryT 6biTb
3a4ncrneHbl Ha cOOCTBEHHbIN cveT bpokepa. Npu 3ToM npu nocTynneHun ot Bac MNMopyyeHns Ha NoKynky
LeHHbIX 6ymar Bpokep BrnpaBe oCcyLLeCTBNATL pacyeTbl N0 cAenke (caenkam), 3akrnto4eHHoN BO
ncnonHeHue MNopy4eHuns, c cobcTBEHHOrO cyeTa 6e3 NpeaBapuTENbLHOIo NnepevmcneHuns Bawmx
OEeHeXHbIX cpeacTs Ha CneyunanbHbIN BPOKEPCKUIA CYET.

B cBA3u ¢ coBMellleHMeM Bpokepom cBoei 4eATenbHOCTU C UHBIMU BUuaamm npodeccroHarnsHoiw
[esATenbHOCTM Ha pbiHKE LIeHHbIX ByMar B NpoLecce okasaHusa ycrnyr B COOTBETCTBUM ¢ [1oroBopoM Ha
BGpokepckoe o6GCnyXnBaHue, CyLLLEeCTBYET PUCK BO3HMKHOBEHUSA Mexay Bamu n Bpokepom KoHnukTa
MHTEPECOB, a Takke Mexay Bamu u gpyrumm knmeHTamu Bpokepa, B TOM Yncne ecrnu:

— bpokep (ero acbpunuposaHHoe nuLo) n/mnmn cotpygHuk bpokepa (ero 6nmskuin
POACTBEHHMK) U/ NHOW KNUeHT bpokepa nmelT 3anMHTepecoBaHHOCTb (SBMSIIOTCA
CcobCTBEHHUKAMM LieHHbIX Bymar, UMeroT OTKPbITbiE NO3ULMKN MO NPOU3BOAHLIM (DMHAHCOBLIM
WHCTPYMEHTaM Ui UMEKT HaMepeHue NpnodpeTeHns Unn NPoAaxn AaHHbIX PUHAHCOBLIX
WHCTPYMEHTOB) B U3MEHEHNN PLIHOYHOM LieHbl (OMHAHCOBbLIX aKTMBOB, B OTHOLLEHUN
KoTopbix bpokep n/vnn cotpyaHuk Bpokepa ocyLlecTBnsAT caenku no Bawunm nopyyeHuam,
COENKM B LEnaxX NPUHYAMTENbHOro 3akpbiTusa Balumx nosvumi, caenkm B COGCTBEHHbIX
uHTepecax bpokepa nMbo roToBAT MHPOPMALIMOHHO-aHANUTUYECKUIA MaTepuarn;

— OMWUTEHTOM LIeHHbIX Bymar, B OTHOLLEHMM KOTOPbIX Bpokep ocyllecTBnaeT caenku no
Bawemy nopy4eHuto unm rotoBuT MHOPMaLMOHHO-aHANUTUYECKUI MaTepuan, ABnseTcs
cam bpokep, ero acpdpunmpoBaHHOE NULO UMK UHbIE NULA, B MHTEpecax KOTOpbIX AeNCTBYeT
Bpokep Ha
OCHOBaHWN 3aKIKYEHHbIX 10r0BOPOB;

— pa3smep Bo3HarpaxzaeHus (nmbo nHoro noowpeHus) coTpyaHuka bpokepa, gatowero
peKoMeHAauMn KnMeHTam Nno OCyLLEeCTBIIEHUIO onepaLmii Ha PUHAHCOBOM PbIHKE, 3aBUCUT
OT CYMMbI, KOTOPYIO YNNaTUiM AaHHble KNMeHTbl bpokepy npu coBepLLeHun onepauuin
(komuccum, NpoLEeHTLI 3a NpegocTaBneHus 3ama v T.4.).
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B npouecce okasaHus Bam ycnyr B cooTBeTCTBUM ¢ [JOroBOpOM Ha Opokepckoe obcnyknBaHue
Bpokep ocyulecTBnseT 3anuck TenedoHHbIX NeperoBopos mexay Bamu n Bpokepom (coTpyaHukamu
Bpokepa)

11.9. HacTtosawwum Bpokep yBegomnseT Bac, 4to B cooTBeTCcTBMM C PepeparnbHbiM 3aKOHOM
«0O 3awmTe NpaB M 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha PbIHKE LIeHHbIX 6ymMar» ot 5 mapra
1999 roga Ne 46-93:

Bpokep 065a3aH no Bawemy TpeboBaHMIo NpegoCcTaBUTb CReayoLwmne AOKYMEHTbI U UHOpMaLno O
cebe:

—  KOMWIO NMLEH3MM Ha OCYLLEeCTBINEHME NPOECCUOHANBHON AEATENBHOCTU HA PbIHKE LEHHbIX
Oywmar;

— KONV LOKYMEHTA O rocyapCTBEHHON PErMCTPaLMM B KAYECTBE OPUONYECKOTO NNLa;

— cBefeHusi 06 opraHe, BblAaBLUIEM FIMLEH3MIO HA OCYLLECTBINEHUE NPOheCcCUoHanbLHoOM
OEeATENbHOCTM Ha PbIHKE LIEeHHbIX Bymar (ero HauMeHoBaHue, agpec U TenedoHbl);

— cBefeHus 06 ycTaBHOM kanuTtarne, 0 pa3mepe cobCcTBeHHbIX cpeacTs bpokepa.

Bpokep npu obcnyxmBaHumn Bac Ha GupxeBbix Toprax 06s3aH NpefoCcTaBUTbL CNeayLLYH
WHopmaLnto:

— CBeOeHUsl 0 rocygapCTBEHHOW permcTpaummn U rocyaapCTBEHHbIA PErMcTpauMoHHbIA HOMEp
Topryembix LIB, a B cnydae 3akntoyeHus caenku ¢ LIB, BbINyCK KOTOPbIX HE NOAMAEXUT
rocyapCTBEHHON perncTpaumnm B COOTBETCTBMM C TpeboBaHnsMn defeparbHbIX 3aKOHOB, -
NOEHTUMVKALNOHHBLIA HOMEP BbiMycKa TOPryeMbiX LIeHHbIX Oymar;

— CBefeHwus], cogepKalimecs B peLleHnm O BbiMyCKe TOPryeMbiX LIEHHbIX OyMar 1 npocnekTe mx
3MUCCUK;

— CBefdeHUs O LieHax LieHHbIX Bymar Ha OpraHM3oBaHHbIX TOprax B TeYeHme LecTu Heaernb,
npeaLwecTBOBaBLUMNX AaTe NpeabsaABNeHns NHBECTOPOM TpeboBaHUSA 0 NpegoCTaBNEHUN
WHpopmMaLmn, ecnu LeHHble Bymarn BKNoYeHbl B KOTUPOBarbHbIA CNIMCOK Bupxu, nnbo
cBefieHns 06 OTCYTCTBUM ITUX LIEHHbIX ByMar B KOTMPOBanbHbIX CAMCKaX BUpi;

— CcBefdeHus O LieHax, Mo KOTOpbIM 3TW LieHHble Bymaru nokynanucs 1 npogasanucbk bpokepom
B TEYEHME LLUECTN Hedenb, NpeaLecTBOBaBLUNX AaTe NpeabsaBleHNS MHBECTOPOM
TpeboBaHusi 0 NpegocTaBneHnn nHdopmalmm, Mo ceegeHUs 0 TOM, YTO TakMe onepauum
He NPOBOAUITUCH;

— cBefeHust 06 oueHke LeHHbIX ByMar peMTUHIOBbIM areHTCTBOM, NMPU3HAHHBLIM B NMOPSIAKe,
yCTaHOBIEHHOM 3akoHoaaTenbcTBoM Poccuiickon ®epepaumm.

YKkasaHHble MaTepuarnbl pa3MmeLleHbl Ha canTe bpokepa, a Takke Ha canTax AMUTEHTOB U
OopraHm3aTtopoB TOProB, CChINKU Ha KOTOpbIe pa3MeLleHbl Ha carTe bpokepa.

Bam npepocrasnsoTca rapaHTun, yctaHoBreHHble ®egepanbHbiv 3akoHom «O 3alimTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Bymar» oT 5 mapTta 1999 roga Ne 46-93.

Bpokep npepocraBndeT no Bawemy 3anpocy nHyto nHopmaumio B COOTBETCTBUN C NEPEYHEM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awmMTe npaeB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pblHKe LeHHbIX Bymar» oT 05 mapta 1999 r. Ne 46-03.

Bpokep BrnpaBe npegoctaBnsaTbe Bam nHy0 MMEIOLLYIOCS Y HEro MHpopmaLmio O LieHHbIX Bymarax.
11.10. Hactoawum Bpokep yBegomnsieT Bac o Huxecneaywiuiem:

MHBecTMpoBaHmne geHeXHbIX CpeAcTB B LieHHble Bymaru, onepaumm ¢ Npov3BOAHbIMU (PUHAHCOBLIMM
WHCTPYMeHTamu, 3akmnoyeHne KoHBEpPCUOHHbIX CAENOK Ha BartOTHOM pbIHKE CBA3aHbl C BbICOKON
CTeneHb0 KOMMEPYECKOro n (oMHaHCOBOIrO pUcka, KOTOPbI MOXET NPUBECTU K BO3HUKHOBEHMIO y Bac
ybbITKOB.

Bbl 4OIMKHBI 03HAKOMUTCS CO BCEMU PUCKaMM, CBSI3aHHbBIMY C COBEPLUEHWEM orepauum ¢
onpeaernieHHbIM MHCTPYMEHTOM 0 noaayn bpokepy nopyyeHust Ha onepaumio ¢ HUM, B TOM Yucre ¢
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npoLueawmnMm U NPeacToAWUMI KOpropaTUBHLIMU AEACTBUSMU SMUTEHTA (COOBLLIEHUAMN O BO3MOXXHON
peopraHnsaunMn/nMKBMaaLMmM SMUTEHTA, NPUHATUS PeLLEHWiA O BbinnaTe U pasmepe AOX0O0B, O BbiNyckKe,
KOHBEpTaLum, NpMobpeTeHnn, NoralleHnn LeHHbIX GymMar 1 MHbIe), KoTopble MOTyT NOBNUATL Ha Balle
peLleHre 0 COBEpLLEHMUM onepaLun C TakMM MHCTPYMEHTOM.

Bbl cornaluaeTtcs He npeabsBnsaTb Bpokepy NpeTeH3ni UMyLLECTBEHHOTO Y HEUMYLLLECTBEHHOTO
Xapaktepa u He cuMTaTb bpokepa OTBETCTBEHHbLIM 3a BO3HUKHOBEHME Y Bac yObITKOB, NONYyYEHHLIX B
pesynbTaTte ucnonHeHuss bpokepom Ballero nopyyeHus, Npu ycrnoBum, YTo Takue yobiTkn He Bbinu
BbI3BaHbl HE40OPOCOBECTHLIM UCMOMHEHNEM MIN HeMcnonHeHnem bpokepom cBoux obsisaHHOCTEN Mo
[oroBopy Ha Gpokepckoe obcnyxMBaHue.

11.11. HacTtosiwmm bpokep yBegomnseT KnveHTa o HanoroBblx puckax, Kotopble HeceT KnueHT B
cnyyae nogadv nopydeHuns Ha 3akniveHne CAenku Kynnu-npogaxu obnuraunn. Ecnn bpokepom no
nopy4yeHnto KnueHTa 3aknoyeHa ykasaHHasa caernka u no kakon-nnbo npmnymHe (tpeboBaHms
NPUMEHMMOrO 3aKoHOZ4aTeNbCTBA, YCNOBUA cCaMOW caenkn, obbivan genosoro o6opoTa,
NPUMEHMMbIE K yKa3aHHOW cOernke U perynupylowme ncnosiHeHme o06s3atenbCcTB MO Hew), ogHa
cTopoHa (KnueHT) ob6s3aHa nepefartb ApPYron CTOPOHE NOJTyYEHHbIN OOXO0A (OeHEeXHble cpeacTea,
LeHHble bymarun) — bpokep, oelcTByOWMIA B KA4eCcTBe Hanorosoro areHta Poccuickon ®epgepaumm B
cootBeTcTBUM Cc [NaBon 23 HK P® 6yaneTt o65a3aH yaepxaTb co cyeTa KnneHta Heobxoanmble CymMMbl
Hanoros, KOTOPble B CBA3M C 0COBEHHOCTSIMU HanoroobnoxeHunsa goxonos B Poccuiickon depepaviuu
MOTYT NpeBLICUTbL OXnaaHnsa KnmeHTa (B 4acTu cymmbl 06513aTenNbHbIX K yfaTe HanoroB)  USMEHUTb
Nony4YeHHbIN NO Takon caenke puHaHcoBbIN pe3ynbTaT. Kpome Toro, HE06X0ANMO y4eCTb, UTO ecnu
13 goxoa HanoronnaTenbliMKka MO ero pacnopsiKeHUo, Mo peLleHnto cyaa Unn UHbIX OpraHoB
Npou3BOAATCS Kakne-nubo yaepxkaHus, Takue yaepxaHusi He yMeHbLlUaloT Hanorosyto 6a3y (n. 1 cT.
210 HK P®). MNMpu nogave nopyyeHnit Ha 3akrntovYeHne ykasaHHbixX caenok KnneHTty Heobxogmmo
y4nTbiBaTb JaHHOE yBEAOMIIEHME, a TakKe NNaHnpoBaTb CBOM MHBECTULUN B COOTBETCTBMUM C
ocobeHHoCTsIMU HanoroobnoxeHus B Poccunckon ®enepavmn.

PA3OEN 12. 3AKIMKOYUTENbHBLIE NONOXEHUA
12.1. Hactosawwmin [JoroBop 3akmno4eH Ha HeonpeaeneHHbINn CPoK.

12.2. KnueHTsl, 3akntoumsLune [Jorosop o «01» gHBaps 2015 roga HacTodAwmMM nopyyatoT bpokepy
cBsA3aTbh Mexay cobor MIHauBmayanbHbIA MHBECTULIMOHHBIN CYET, OTKPLITLIN HA OCHOBaHUKM [JoroBopa,
cyeTa geno, KoTopble Obinn OTKPbITLI Bpokepom Ha ocHoBaHMK 3asiBIIEHUS O MPUCOEANHEHUUN, KOTOPbIM
KnueHT akuenTtoBan ycrnoeusi [loroBopa Ha BeaeHne MNC ¢ MHBECTULMOHHBIM CHYETOM, KOTOPLIN Oblin
OTKpbIT BpokepoM Ha oCHOBaHUN 3asBreHNs O NPUCOEaNHEHM, KOTOPbIM KNMEHT akuenToBan ycrnosus
[oroeopa Ha BegeHne NNC.

12.3. lMpunoxeHue Ne 1: PernameHT ob6cnyxumBanus knmeHToB AO «OTKpbiTUE Bpokep».
12.4. MpunoxeHue Ne 2: Tapudsbl.

12.5. lMpunoxeHue Ne 3a: 3asiBrneHne o NpUcoeanHEHUN.

12.6. lMpunoxeHue Ne 3b: 3asBneHue o npucoeanHeHumn (pusmyeckoro nuua).

12.7. MpunoxeHue Ne 4: 3agBneHune Ha obcnyxnsaHue.

12.8. lMpunoxeHue Ne 5: [Nopsagok onpeneneHnsa pacHeTHON exeaHEBHOW CTOMMOCTH LieHHbIX Bymar B
AO «OTkpbITUE Bpokep».

[loroBop Ha BefieHne MHAVBMAYanNbHOro MHBECTULIMOHHOIO cyeTa (CTaHaapTHas dopma gorosopa
npucoeanHeHus) cTp. 33 u3 34



PA3[EN 13. PEKBU3UTbl BPOKEPA

Bpokep: Apgpec mecta HaxoxaeHus: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, ctp.4
MouToBbIN agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, ctp.4
MHH 7710170659
KMn 770501001
KM kpynHenwero HanoronnatenbLumka 997950001
OIPH 1027739704772
p/c 40701810000000000500 B dunuane LUeHTtpaneHbin NMAO baHka «®K OTkpbITVE»
r. Mockea
k/c 30101810945250000297 B O1oeneHnn 1 Mocksa
BUK 044525297
Ten.: (495) 232-99-66
dakc: (495) 956-47-00

[loroBop Ha BefieHne MHAVBMAYanNbHOro MHBECTULIMOHHOIO cyeTa (CTaHaapTHas dopma gorosopa
npucoeanHeHus) cTp. 34 u3 34



