@) otkpbiTHe

DIR-25680-3142911

YTBEPXOEH
Mpukasom ot 01.12.2017 Ne 17.12/01.1-0[]
BctynaeT B cuny ¢ 11 nekabps 2017 roga

FeHepanbHbLIA AUPEKTOP
AO «OTkpbiTHE B / OKep»

AOroBOP

Ha 6pokepckoe ob6cnyxuBaHue
(cranpapTHas ¢popma aoroBopa NpUMcoeAuHEHUs)

MockBa 2017



PA3OEN 1. OBLUME NMNOJNTOXEHUA

1.1. Hactoswmn goroBop Ha bpokepckoe obcnyxusaHue (ganee — [JOroBop) 3akroueH Mmexay
KnneHTom n AkumoHepHbiM obectBsoM «OTkpbiTE bpokep» (aanee — bpokep unn O6wWwecTBO),
KOTOPOE OCYLLECTBNSAET CBOK AEATENBHOCTb HA OCHOBAHUM NULEH3MIA NPOGECCUOHANBHOTO
y4acTHUKA pbIHKA LIeHHbIX Bymar:

— Ha ocyllecTtBrneHue 6pokepckon geatensHocty Ne 045-06097-100000 ot 28.06.2002 .
BblgaHa ®PKLIB Poccun 6e3 orpaHnveHunst cpoka OencTBus;

— Ha ocyllecTtBreHue aunepckon aearensHoctn Ne 045-06100-010000 ot 28.06.2002 .
BblgaHa ®KLIB Poccun 6e3 orpaHnveHunst cpoka AencTBus;

— Ha ocyllecTBneHue aenosntapHon geatensHocty Ne 045-06104-000100 ot 28.06.2002
r. BbigaHa ®KLB Poccunn 6e3 orpaHnyeHus cpoka AencTBus.

1.2. Hactoswumi [JoroBop He siBnseTcs ny6nnyHom ogepTon B CMbicne cTaTbu 426 paxgaHCcKoro
koaekca P®. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTh B 3akntoyeHuu [Jorosopa 6e3
00 BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. Hactoswumi JoroBop sBnseTcsa ctaHgapTHON dOpMON AoroBopa NpucoeguHeHns,
yTBepxxaeHHon bpokepoM. MNMpunoxeHnsa k [JoroBopy sABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuecTtBo n cogepxaHue NpunoxeHnin kK [JoroBopy He ABNAKTCA OKOHYATENbHbIMU U MOTYT ObITh
N3MEHEeHbI U/vnn JonosnHeHbl bpokepom B 04HOCTOPOHHEM nopsigke, NpeaycMoTpeHHOM [JoroBopom.

1.4. 3aknwoueHune [oroBopa mexay bpokepom n KnueHtom, Bmecte nmeHyemble — CTOPOHHI,
OCYyLLeCTBNsEeTCA NyTemM NonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
[oroBopa) B cooTBeTCTBMM CO CT. 428 'paxgaHckoro kogekca Poccuiickon denepaunn, 1 Bcex
NPUNOXEHN K HeMy, B TOM yucrie PernameHTta o6cnyxusanus knneHtoB AO «OTkpbiTe Bpokep»
(nanee — «PernameHT»).

Ins npucoennHeHuns k [lorosopy (akuenta [JoroBopa) KnueHT npenocTtaensiet bpokepy
nognucaHHoe 3asiBNeHue o npucoeanHeHun K [JoroBopy, ycrnoBms KOTOPOro onpeaeneHsbl

AO «OTkpbiTe Bpokep», a Takke NOSHbLIA KOMMIIEKT Hagexale opopMIEHHbIX JOKYMEHTOB B
COOTBETCTBUU C NONOXeHUaMU PernameHTa.

3asBneHve o npucoeamHeHnn k Joroopy MoxeT BbiTb MOANMCAHO COBCTBEHHOPYYHOW NOANUCHIO
KnuneHta/npeacraButens KnueHta u npegoctaeneHo B 6ymaxHon popme bpokepy (unu ero
npeactaesuTento). OQHOBPEMEHHO C 3TuUM, 3asiBNneHne o npucoeanHeHumn k [loroBopy MoXeT ObiTb
nognucaHo NpoCTON 3MEKTPOHHOM NOANUCHIO U NpeaocTaBneHo bpokepy B BUAE 3NeKTPOHHOIO
[OKyMeHTa nocpenctBomM cety MHTepHeT (gucTtaHumoHHoe 3akntoveHme [Jorosopa). MNpu aTom
NCnonb30BaHUe NPOCTON 3NEKTPOHHON NognNucy BO B3aMMOOTHOLWEeHUAX CTOpPOH perynupyeTcs
OTAEeNbHbIM CornalleHneMm, 3akntoyeHHbIM Mexay bpokepom n KnueHtom.

OuctaHumoHHOe 3akntoveHre [loroBopa BO3MOXHO UCKMOYMTENbHO Mexay bpokepom n KnveHtom —
dunsnyeckum nuuom, rpaxgaHmHom Poccuiickon degepaunn, gocturiunm sospacta 18 ner,
obnagawoLlwmnmM NOSHOM AeeCcnoCOBHOCTbLIO, MMEIOLLMM NOCTOSIHHYIO perucTpaunio Ha Tepputopum
Poccuiickon ®enepauum, a Takxe:

-~ MMeloLWnM BO3MOXHOCTb aBTopu3auumn oT CBoero nMeHun B EanHon cucreme
noeHTndmrkauumn n ayteHtndukaumm (qanee — «kECUMA») nocpegctsom noprana
«locycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/) nnu

- yCMeLHOo npoweawmnm npoueaypy noarsepxaeHus gaHHblx B Cucteme
MEXBEOMCTBEHHOIO 31IEKTPOHHOrO B3auMoaencTeus (aanee — « CM3B») n
NOATBEPAMBLUUM MOMyYEHNE Ha yKa3aHHbIV UM HOMep MOOUbHOro TenedoHa Koaa
(nHdopMaL MK, obecnevnBatoLLEN NPOXOXAEHNE YNPOLLEHHON naeHTudukaumm),
oTnpasneHHoro bpokepom nocpegcrteom CMC-coo0LeHus, MyTem ykasaHus ero B
dyHKUMOHaNLHOM none cneuumanbHoro pasgena Canta bpokepa.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHgapTHas hopma A4oroBopa NpUCoOeanHEHUs) cTp. 213 38



[loroBop cumTaeTtcsa 3akndeHHbIM Mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeavHeHun, n 4encTByeT A0 AaTbl €ro pacTopxeHnd. B cnyvyae ouCTaHLUMOHHOrO 3aknoyeHns
[orosopa gaTton npuema 3asBNeHns 0 NPUCOeaANHEHNN ABNAETCA Aata HanpaeneHusa KnueHTtom
Bpokepy ykaszaHHoro 3asBrneHunsa B BUAE 3NeKTPOHHOro JOKYMEHTa, NOCpeacTBOM ceTn VIHTepHerT,
NOANUCAaHHOrO NPOCTON 3NIEKTPOHHOW NOAMUCKIO.

B cnyyae npegoctaBneHus 3asaBneHns o npucoeanHeHun B bymaxHon oopme, OHO NoAnUCbIBaeTCH
KnneHtom/lNpenctasutenem KnneHta B ogHOM opurnHansHoM ak3emnnspe. Konus 3aasneHus o
npucoeavHeHuun, cogepxallas otmeTky bpokepa o npueme n 3aBepeHHasa bpokepom, BbijaeTcs
KnnenTty/lpepcTaBuTento KnMeHTa no nx 3anpocy.

B cnyyae guctaHuunoHHOro 3akntoyeHus [lorosopa u npegoctaeneHus 3asiBneHus o npucoeguHeHnm
B BMAe 9MNEKTPOHHOIro JOKyMeHTa NocpeacTBOM ceTu VIHTepHeT, cnykebHble OTMETKM Ha yKa3aHHOM
3aasneHun bpokepom He 3anonHaTCcA. MHdOpMaumna o Homepe 1 gate 3akntoveHHoro [lorosopa
npegocTtaBnsetcd KnveHTy B Buae yBegomneHns, HanpasrneHHoro Ha OCHOBHOM MOBUIbHbBIV HOMEP
TenedgoHa B Buae CMC-coobLueHus.

1.5. MecTom 3akntodeHus [loroBopa u ncrnonHeHusi o6ssatenscTB No HacTosiwemy [lorosopy
ABNAeTCa MeCcTo HaxoxaeHus Bpokepa.

1.6. CopaepxaHue HacTosiwero [loroBopa u PernameHTa packpbiBaeTcs 6e3 orpaHM4eHuin no
3anpocam nobbiX 3anHTEPECOBaHHbIX NULL.

1.7. TocypapcTtBeHHas perucTtpauuns bpokepa: cBngeTenbCTBO 0 rocygapcTBeHHON permcTpaumm Ne
039.182, BolgaHo MockoBckoW pernctpaunoHHon nanaton 28.12.1995 r.; cBMaeTenLCcTBO O BHECEHUN
3anucu B EMPHOJI o topuanyveckom nuue, 3apernctpmpoBaHHom o 1 mtonsa 2002 r., BbigaHo
Ynpasnexnnem MHC Poccun no r. Mockse 05.12.2002 r., OF'PH 1027739704772.

1.8. Appec anekTpoHHOM noyThl Bpokepa: noboi 13 agpecoB NIEKTPOHHOM MOYThI, BKIIOYEHHbIV B
Mepe4veHb agpecoB anekTpoHHoM novTbl AO «OTkpbITME Bpokep» Ana B3aMMOAEWCTBMS C KITMEHTAMU B
pamkax JoroBopa Ha bpokepckoe obcnyxusaHue, [loroBopa Ha BegeHUe NHANBUAYaNbLHOro
WHBECTULIMOHHOTO cYeTa, pa3MeLleHHbii Ha Carte bpokepa.

1.9. Howmep TenedoHa bpokepa: nobon n3 TenecdoHoB bpokepa, BkNoYeHHbIN B [NepeyveHb
TenegoHoB AO «OTkpbiTMe Bpokep» Ans B3anMoaencTBUS € KNMeHTamum (AenoHeHTamu,
noneynTenamu cyeta) B pamkax [JorosBopa Ha Bpokepckoe obcnyxusaHue, [loroBopa Ha BeaeHue
WHAMBMAYANbHOrO MHBECTULMOHHOTO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTa aeno
WHOCTPaHHOro YNONHOMOYEHHOrO AepxaTtens, [Noneuntenbckoro gorosopa, pasmelleHHbli Ha CanTe
Bpokepa.

1.10. Homep dakca Bpokepa: +7 (495) 956-47-00.

1.11. Agpec mecToHaxoxaeHunsa n noytoBbIn agpec bpokepa: 115114, Mocksa, ynuua
JleTHnkoBcKkas, g. 2, cTp. 4.

1.12. Cawnt bpokepa: www.open-broker.ru.

1.13. Jlio6ble aokymeHTbl 1 CooblleHus, nepeaaHHble CTopoHamu BO ncrnonHeHue [lorosopa,
COCTaBNSAKTCHA HA PYCCKOM fA3blke U MOryT AybnupoBaTbCs Ha MHOCTPaAHHOM fA3bike. B cnyyae
pacxoxaeHnsa TeKCTOB B PYCCKOM U MHOA3bIYHOM BapuaHTe, MPUOPUTETHLIM SBMSIETCA TEKCT Ha
PYCCKOM £i13bIKe.

1.14. Bce TEPMUHbI N onpeaerneHnda, ncnofib3yemMblie B HacTtoALleM ,El,orosope N NPUNOXEHNAX K
HEMY, NPUMEHAKTCA B 3HAYEHUAX, YCTAHOBIEHHbIX PernameHTom.

PA3OEN 2. NPEAMET OOrOBOPA

2.1. Bpokep obga3yeTca 3aknoyvaTh rpaxxaaHCKO-NpaBoBbIe CAENKU C LeHHbIMU Bymaramu (B TOM
yncne MHOCTPaHHbIMU LleHHbIMW BymMaramu Ha MHOCTPaHHbIX TOProBbIX NnoLiagkax n MHOCTPaHHbIMU
(PUHAHCOBbLIMW MHCTPYMEHTaMM), a Takke 3akni4atb AOroBOpPbI, ABNSIOLWMECH NPOU3BOSHBIMU
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(PMHAHCOBLIMW MHCTPYMEHTaMMU, MO NopyyvyeHnto KnneHTa oT UMEHU 1 3a CYET KIneHTa (B TOM yucne
OMUTEHTa AMUCCUOHHBIX LEeHHbIX Bymar npu ux pasmeLleHum) nnu oT CBOEro MMeHN u 3a cyeT
KnuneHTa. [JeACTBYIOLLMIA CAMCOK MHOCTPAHHbIX LieHHbIX ByMar/MHOCTPaHHbLIX TOProBbIX MMOLWanokK,
Nopy4eHMs Ha 3aKrYeHe caenok c/Ha KOTopbIMU(-bIX) NpUHUMaeT bpokep, npegocTaBnseTcs
Bpokepom B anekTpoHHOM BuAe no 3anpocy KnveHTa n/vnu packpeiBaetcsa Ha Cante Bpokepa.

2.2. Bpokep obgasyeTcsa 3aknovaTb CAENKM MO NOKYNKe U npofaxe MHOCTPaHHOW BantoThl Ha
BantTHOM pbiHKe (KOHBEpCUOHHBIE caenkun) Nno nopyvyeHuto KnmeHta oT CBOero MMeHu n 3a c4eT
KnnenTa.

2.3. bBbpokep BnpaBe okasbiBaTb KNneHTy ycnyrn No npegocTaBneHmnto pasnmyHon nHopmaumm o
POCCUIACKOM 1 3apyBexxHOM (POHAOBOM pPbIHKE - HOBOCTU, CTaTbW, KOMMEHTapUK, aHannTuyeckue
MaTepmarnbl, KOTUPOBKU (UCTOPUYECKME N aHaNUTUYECKME OaHHbIE) LEeHHbIX Bymar n (ouHaHCOBbIX
WHCTPYMEHTOB 1 MHYI0 MHGopMauuio. Takaa nHpopmauns npegoctasnsetca bpokepom kaxxgomy
KnuenTy nHgmsugyansHo Ha canTe bpokepa B pasgene JlnyHbin KabuHer.

KnueHT 0653yeTcsa 3HaKOMUTBLCS € yBegomneHusamu bpokepa o nopsgke ncnonb3oBaHus

npegocTasnsieMon nHgopmaLmm Ha canTe bpokepa B pasgene JInuHbii KabuHeT. KnneHT cornawaetcs
He XpaHUTb, HE KOMMPOBaTb, HE BOCMPOM3BOAUTb, HE PACNPOCTPaHATb, He NepeaaBaTb, He NyGnMKoBaThb,
He BOCMpouM3BOANTb B ahupe, He BbiNyckaTb B obpalleHne npegocTtasnsemyto bpokepom nHpopmayuio.

2.4. Ycnyru bpokepa aABNAOTCA BO3ME34HbIMU.

2.5. bBbpokep 3a Bo3HarpaxgeHue o06a3yetcs okasbiBaTb KnveHTy conyTcTByOWME ycnyru,
CBsi3aHHbIe C MoMy4YeHneM nHdopmMaunm U/Mnu 3akryeHnemM rpaxgaHCcKo-nNpaBoBbIX COENOK C
LUeHHbIMM DymaraMu v 3aknio4yeHMeM OroBOPOB, ABMNSAOLWMXCS MPOM3BOAHLIMU (PUHAHCOBbLIMY
WHCTPYMEHTaMM, a Tak e 3akNyeHneM cOenok no nokynke u npoaaxke MHOCTPaHHOW BantoThl.

PA3LOEN 3. NPABA N OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep Bnpase 3akno4vaTb caenkm mexay KnneHtamu, oenctBys OT CBOEro MMeHu 1 3a
cyeT KnueHTa unm ot nmeHun un 3a cyet KnmeHTta, 0AHOBPEMEHHO ABMNSASICb KOMMEPYECKUM
npegcraesuTenem AByx KnneHtoB B caernke (MOBEPEHHBIM), B TOM YMCIE HE ABMNAOLWMXCS
npeanpuHUMaTensimu.

3.1.2. bpokep BNpaBe 0Tka3aTb B UCMOJIHEHMM NMOPYYEHMUST Ha caernKy/onepauunto, CoaepaLlyto
NPU3HaKN MaHUNyNMpPOBaHMWs, UCNONb30BaHNS NHCangepckon nHdopMaunm, neranusaunm
(oTMbIBaHMS) 4OXOO0B, MOMNYYEHHbIX NPECTYMNHbIM NyTEM, UM (PUHAHCUPOBAHUSA TEppopU3Ma, UHble
NpU3HaKy, B OTHOLLEHUN KOTOPbIX Y Bpokepa BO3HMKaOT NOAO3PEHMUs, YTO caernka/onepauus
COBEpLUAIOTCS C Uenblo HapyweHus TpeboBaHun 3akoHo4aTeNbCTBA.

3.1.3. Bpokep BnpaBe OTMEHUTb OEUCTBYIOLWNN TapuHbIN NnaH u, 6e3 cornacoBaHus ¢
KnneHTtoMm, nepeBecTu ero Ha TapudHbIn NnaH «YHuBepcanbHbln»/«CTtaHgapTHbid UTT».
OanbHenwnin Bibop KnneHToM MHOro TapucHOro nnaHa ocyLlecTBnsieTcsi B COOTBETCTBUM C
[orosopom.

3.1.4. bBpokep Bnpase B LENAX 3aKoYeHns caenok, NpegyCMoTPEeHHbIX HacToAWwmMM [JoroBopom,
N OCYLLLECTBNEHUSA pacyeToB MO cAefKam, 3aKoyYnTb JOroBOp C ApYruM BpoKepoMm (BbILLECTOSALLNM
OpokepoM), KpeauUTHOWM opraHu3aumen, KIMPUHroBoON opraHn3aumen, TEXHUYECKUM LLEHTPOM 1/nnu
OpraHM3aTopoOM TOPrOBMWN U UHBIM NULOM, y4acTne KOTOpOro Heobxoanmo ANng uenen Haanexawiero
ucnonHeHns bpokepom ob6s3aTenLCTB NO HAcTosALWEMY AOTOBOPY M/MNy NepeaoBepuTb UCMOSTHEHNE
nopydeHunin Knvenra.

3.1.5. Bbpokep BnpaBe 6e3BO3ME3AHO MCMNOMbL30BaTh B CBOUX MHTEPECAX AEHEXHbIE CpeCcTBa
KnueHnTa, npy 3TOM NpOLEHThI 3@ NONb30BaHNE OEHEXHbIMU CpeaCcTBaMn Ha OCHOBaHUKU YacTu 1
ctatbu 317.1 MpaxgaHckoro kogekca Poccuiickon denepaunn He HauncnatoTcs. bpokep
rapaHTupyet KnueHTy ncnonHeHue lNopyyeHun 3a cyeT ykasaHHbIX JEHEXHbIX CPeaCcTB M UX BO3BpaT
no TpeboBaHuio KnnenTta. MNpnbsbinb, nonyyeHHass bpokepom B pe3ynbTaTte NCNONb30BaHMUSA
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OeHexHbIx cpeactB KnneHTta, nonHoCcTb0 ocTaeTcsa y bpokepa. YkaszaHHoe npaBo bpokepa He
pacnpocTpaHsieTcs Ha AeHexHble cpeacTBa KnneHTos, B OTHOLLIEHUN KOTOPbIX HOPMaTUBHbLIMMA
NpaBoOBbIMW akTaMn YCTAaHOBMEHO OrpaHUYeHne npaBa UCNonNb3oBaHUA AEeHEXHbIX cpeacTs, Nnbo
ans KnueHTa cylwecTBYOT OCHOBaHUSA ANS OrpaHudeHus HageneHnsa bpokepa Takum npasom,
yCTaHOBMNEHHbIE HOPMATUBHbLIMUW MPABOBLIMU aKTaMu UM OroBopamu, 3aknoveHHbiMu KnveHTom B
paMkKax ocyLLeCcTBAeHUs UM NpodeCCnoHanbHOM AeATENBHOCTU Ha PbliHKE LIeHHbIX Bymar, B TOM
cnyydae ecnu KnueHT Hagnexawimm obpasom noctasun bpokepa B MU3BECTHOCTb O HaNUYUKU TakmUx
OrpaHM4YeHuin, paBHO Kak 1 B cnyyaax, ecnu KnueHT npamo 3anpeTtun bpokepy Takoe
nucnonb3oBaHue.

Bpokep He BrnpaBe MCMNonNb3oBaTb CPeACcTBa NEHCUOHHBIX HAKOMMEHUI U CPeACTBA HAKOMMEHWI ons
XUIULLHOTO oGecneyeHnsi BOEHHOCYXXaLLMX, KpOMe Kak B paMkax ucrnonHeHus MNMopyyeHnii KnveHTa
N KpOME KaK B 4acCTu B3MMaHWUA BO3HarpaxaeHus u Bo3MelleHus pacxogos Bpokepa.

Bpokep Brnpaee camocToATensHo, 6e3 3asBneHuns KnuenTta, geHexHble cpeactsa KotToporo bpokep
He BnpaBe MCMNoMb30BaTh, OTKPLITL NOcneaHeMy OTAeNbHbIN CneuunanbHbii GPOKepPCKUin cueT n/unm
0O60co6nNeHHbIN pacyeTHbIV Ko ANS yYeTa AeHeXHbIX CPeACTB, Bo3HarpaxaeHve 3a seaeHue,
OTKpbITME UMK 0GCNYXMBaHME KOTOPbIX YCTaHOBNEHO Tapudamu.

3.1.6. Bbpokep BnpaBe He NpuHMMaTh OT Npeactasutens Knnenta lNopyyeHnn n nHbIx
CoobLweHnn n He CMOMHATb UX B criyvae, ecnu KnueHt/npegcrasutene KnueHTta npegoctasun
Bbpokepy foBepeHHOCTb He No hopme, ykazaHHOW B [TpunoxeHuun k [Jorosopy.

3.1.7. BpoKep BnpaBe 3aKkpblTb OTKPbLITbIE paHee KNMEeHTCKNe pasgernbl KIIMPUHIOBbIX PErmcTposB
n/vnun oTMeHuTb pernctpaumto KnvmeHTta Ha opraHmsaTtope TOproenu, ecnuv KnneHT He UCNONHUT
obycnoBneHHble [loroBopoM u/unu [JononHutTensHbiM cornaweHem K floroeopy o6a3aTenbcrBaa.

3.1.8. Bpokep BnpaBe 3aKkpbiTb OTKPbITbIA paHee OTAenbHbIA CYET ydyeTa No3uMUNA (KITMEHTCKUIA
pasgen KnMpuHroebix pernctpoB)/O60CcobneHHbIN pacHeTHbIN Ko, ecnu KNnueHT He UCNonHUT
obycnosneHHble [loroBopoM u/unmn JononHuTensHbiM cornawieHnem k lorosopy Ob6s3atensbcTsa,
Unu Npu Hanu4unm o6CTOATENBLCTB, OYEBUAHO CBUAETENLCTBYIOLMNX O TOM, YTO UCMOMNHEHMWE
Ob6saszatenbcTB He 6yaeT Nnpon3BeaeHO B YCTAHOBIEHHbIN CPOK, a paBHO B Cryyae OTCYTCTBUS
Mmyuwectsa KnneHta Ha OTaensHoM cyeTe yyeTa nosmumin/O6ocobneHHoM pac4yeTHOM Koae
KnuneHra.

3.1.9. Bbpokep BNpaBe NpMOCTAaHOBUTb UCNOMHEHWe 06a3aTenbCTB Kak no [loroBopy B LenoM, Tak
M B ero 4actu (B 4acTu okasaHus onpedeneHHbIX YCryr unm npegocTaBneHus onpeneneHHbIX
CEepBUCOB), NpekpaTuTb npuem NopyveHun n nHoix CoobLleHnin pacnopsaguMTenbHOro Xxapakrepa,
npekpaTuTb UCMONIHEHME paHee NPUHATBIX CooblweHun (ycTaHOBUTL BITOKMPOBKY), B Criyyae
HEeUCNOMHEHNS NN HeHagexawlero ncnonHeHus KnneHtom obycnoBneHHbix [loroBopom,
OOMOJSTHUTENbHBIM COrnawlieHneM K Hemy oba3aTtenbcTB, Tpe6oBaHUN HOPMAaTUBHbBIX NPABOBbLIX aKTOB
Poccuiickon ®enepauum, aktoB baHka Poccuu, peweHun, npegnmucaHuim N UHbIX JOKYMEHTOB
YyNONHOMOYEHHbIX opraHoB Poccuiickon denepauuu, B cnyvae, ecnu y bpokepa nmerotcs oCHOBaHuUs
nonaraTtb, YTO AencTBuUga KnneHTa HanpaBneHbl Ha HapyLleHne 3aKkoHoAaTenbCcTBa B cepe
NpPOTMBOAENCTBUA neranmsauunmn (OTMbIBaHUIO) AOXOAO0B, NOMYyYEHHbIX NPECTYNHbIM NyTEM, U
(MHaHCMpPOBaAHUIO TEPPOPU3MA, a paBHO B CNyyYae Hanmuusa nHopmMaLmum Unn AOKYMeHTOB,
CBMOETENbCTBYOLWNX O TOM, YTO Takoe UcnonHeHne He Byaet ocyuwecteneHo KnveHTtom B
YCTa@HOBJIEHHbIN CPOK (B TOM Yucne nonyyeHus bpokepom AOKyMEHTOB, NOATBEPXKAAOLLMX
n3MeHeHVe NpaBoBoro ctatyca KnneHta nnu nidopmaumm o ToM, YTO AaHHbIE, NPeAOCTaBNEHHbIe
KnuenTtom, yctapenn).

3.1.10. bpokep BnpaBe No CBOEMY YCMOTPEHMIO 3anpawmBaTtb Y KnueHTa gononHUTenbHble
[OKYMeHTbl, Heobxoanmble Bpokepy ans cobniogeHus 3akoHogaTenbcTBa Poccurickon degepaunn,
3aKoHO4aTeNbCTBAa MHOCTPAHHOIO rocyaapcTBa u/vnu okasaHus KnneHTy ycnyr, npeayCMOTPEHHbIX
Horoesopom. B cnyyae HenpeacTaBneHus KnueHTom 3anpalumBaemMbiX JOKYMEHTOB B CPOKU,
yKasaHHble B 3anpoce, bpokep BnpaBe NpMOCTaHOBUTL MOTHOCTbIO UMM YAaCTUYHO OKa3aHue ycnyr rno
[oroBopy nyTeM NMCbMeEHHOro yBegomneHnsa KnueHta He no3gHee, YeM 3a 1 geHb 40 nnaHnupyemon
[aTbl MPUOCTAHOBIEHUS YCIYT.

3.1.11. bpokep Bnpase npekpatutb npueM MNMopyyeHuit ot KnueHta-Cy66pokepa Ha 3aknioveHue
coenok, ecnu bpokepy cTano M3BeCTHO O TOM, 4YTO YNCMOBOE 3HaYeHNe HOpMaTuUBa 4OCTAaTOYHOCTH

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHgapTHas hopma A4oroBopa NpUCoOeanHEHUs) cTp. 513 38



cobCTBEHHbIX cpeacTB Takoro KnueHta-Cyb66pokepa, OCyLLeCcTBSOLEr0 6POKEPCKY0 AEATENbHOCTD,
aBnsaetcs koadpduumeHT 1,5.

3.1.12. bpokep BNpaBe He NPUHUMATL/UCMONHATL NopyvyeHne KnneHTa Ha caenky, B TOM 4Yucne
y>X€e YaCTUYHO MUCMNOSTHEHHOE, B Criydyae, eCriv UCMOMNHeHe NpueeaeT K HapyLLEHUIo
3akoHoaaTenbcTBa Poccunckon ®epepaunn, Npasun Topros, MNMpaBun KNMpUHra, NONOXEHUN
Horosopa (B ToM uncne PernameHTta) u/vnmn caenaet HEBO3MOXHbIM UCMOSNTHEHME Y CNOBHbIX
nopy4vyeHnin Ha 3akpbiTME NO3ULUNA.

3.1.13. bpokep BnpaBe No CBOEMY YCMOTPEHUI0 0TKa3aTb B NpegocTaBneHnn nobbix ycnyr, a
paBHO NpekpaTUTb NpeaocTaBnATbL Nobble ycnyru, ecnn KnueHT He Nnonb3yeTcs MMy oguH
KaneHgapHbIN rofd, a Takke B MHbIX Cry4vasix, npegycMoTpeHHbIX [loroBopom 1 PernameHToMm.

3.1.14. bpokep BnpaBe He oka3biBaTb ycnyrn KnneHTy no 3aknio4eHuo 40roBopoB, SABAAILWNXCS
NPOM3BOAHBLIMU (PUHAHCOBLIMU MHCTPYMEHTaMu (orpaHnunTb goctyn KnneHTta Ha CpoYHbIN PbIHOK) B
cnyyae, ecnu KnueHT — opngunyeckoe nuuo (Hepes3naeHT):

- aBngeTcda pakTMYeckum nornyyatenem 4oxo4a U He npeTeHayeT Ha nonyyeHue
NbrOTHOWM HaforoBOW CTaBKM U NPUMEHEHNE MOSNOXEHWI cornalleHnst 06 n3dbexxaHum
OBOVHOro HanoroobnoxeHwusi, AencTeyowero mexay Poccuiickon ®epepauuven n
rocyfapCTBOM HanoroBoro pe3ngeHTcTea Takoro KnueHTa; nnm

- aBndeTca akTMYeCKUM nornyyaTenem goxoda v npeTeHayeT Ha nofydeHne NbroTHOM
HarnoroBOW CTaBKM M NPUMEHEHWE MOMOXEHWI cornalennst 00 n3bexaHum BOVHOro
HanoroobnoxeHwusi, AencTeytowero mexay Poccuiickon ®epepaumen n rocygapcrsom
HanoroBoro pe3naeHTCcTBa Takoro KnneHTa, Ho He npegocTasun bpokepy
Hagnexawmm obpa3om 3aBEPEHHbIV U NEPEBEAEHHbIN Ha PYCCKUIN A3bIK KOMMMEKT
OOKYMEHTOB, NOATBEPXKAAOLLMX Hann4yne npaB Ha OOXOAbI.

3.1.15. B cny4ae ecnu y KnueHTta yunTbiBalOTCA MHOCTPaHHbIE (PUHAHCOBbBIE MHCTPYMEHTLI B AO
«OTkpbITHE Bpokep», bpokep Bnpaee 3anpawimBaTb MHPOPMALUNIO 06 MHOCTPaHHbLIX PUHAHCOBLIX
MHCTpYMeHTax KnueHTa B uensax otobpaxeHus ykazaHHOM MHopMauum B otyete bpokepa.

3.1.16. VHble npaBa, npegycMoTpeHHble [JoroBOPOM U NPUMOXKEHNAMM K HEMY.
3.2. (O6saszaHHocTM Bpokepa:

3.2.1. Bbpokep 065a3aH ncnonHaTb MNMopyyeHus KnueHta B nopsiake MX NOCTYNMEHNST HA HAUITYYLLMX
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 065a3aH ncnonHsaTtb MNMopyyeHus KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMMA
ycnosusimu NopyyeHnst ¢ y4eToM orpaHuU4eHui, YCTaHOBEHHbIX HOPMATUBHbLIMU NPABOBLIMW akTaMu 1
[orosopom.

3.2.3. bpokep 065a3aH goBoanTb Ao ceeaeHnst KnueHTta no ero tpeboBaHmio nHpopmaumio,
CBSI3aHHYIO C UCMOJTHEHNEM nopy4veHus KnveHTa.

3.2.4. bBpokep 06a3aH B CpOKU U B Nopsake, onpegeneHHom [loroBopom, npeacTtaBnsTb KnueHty
OTYETHOCTb.

3.2.5. bBpokep 065a3aH OoTKpbITb KnneHTy Heobxoanmble cyeTa u NnopTdenu B COOTBETCTBUN C
[orosopom.

3.2.6. bpokep 065a3aH BecT 060COBNEHHbIN BHYTpeHHMI yyeT MmywecTtea KnneHTta Ha
MHBECTULMOHHOM cYeTe, a Tak e B paspese NopTdenen n otaenbHbix JlnueBbix cyeTax KnueHTa
060Cc00eHO OT COBCTBEHHbIX AEHEXHbBIX CPEACTB U LieHHbIX Oymar.
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3.2.7. B cny4ae BO3HWKHOBEHMSI KOH(IMKTa MHTEpecoB, bpokep 06s3aH yBegomuTb KnneHta o
BO3HMKHOBEHUUN TAKOro KOHMIMKTa 1 NpeanpuHATL BCe HeO6X0AMMbIE MepbI Af1S1 ero pa3peLUeHus B
nonb3y KnueHTa.

3.2.8. bpokep 065a3aH nepefaBaTb Bce He0OX0AMMbIE CBEAEHMA AN ydeTa npuHagnexalmnx
KnuenTty LIB B 06cnyxumBatoLimne genosmtapumn.

3.2.9. bBpokep 065a3aH npegoctaBnaTb KnueHty Heobxoaumyo nHGopMaL Mo 0 COCTOSAHUK pbiHKa
LleHHbIX Bymar, a Takke AO0MOMHUTENbHbIE KOHCYIbTaLNOHHbIE U MHPOPMALIMOHHbIE YCryrn, 06beM,
CTOMMOCTb 1 NOPSIAOK NpeoCcTaBneHns KOTOpbiX oroBapmBatoTcst ¢ KNMeHTOM B ONONHUTENbHbIX
cornatuennsix k loroBopy nnv otaenbHbIMU OrOBOPaMMU.

3.2.10. bpokep 065a3aH cBoeBpeMeHHO noaasaTtb Ha OpraHu3aTopbl TOProB COOTBETCTBYOLLNE
3a51BKW Ha 3aKIoYeHne COernok B Ka4eCcTBe yYacTHUKa TOPros, CBA3aHHbIE C BbiNONHeHneM [lopyyeHuii
KnueHTa, B nopsigke, onpegeneHHom NMpasunamu Topros v [NpaBunamm KNMpuHra, a Tak xxe [Jorosopom u
NPUNOXEHNSIMU K HEMY.

3.2.11. Bbpokep 065a3aH nocTtaBuTb KnnueHta B U3BECTHOCTb NyTeM HanpasneHus emy CoobLieHnii 060
BCEX CYLLECTBEHHbIX TPEOOBaHUSAX K y4aCTHMKAM TOProB U NX U3MEHEHMSX He no3gHee paboyero gHs,
crnegywowero 3a gHeM nonydeHus Bpokepom cooTBeTCTBYHOLWMX yBegomneHn oT OpraHnsaTopa TOproB.
Kpome cnoco6oB, ycTaHoBNEHHbIX [JoroBopom, Takme CoobLieHns MoryT ObiTb Nepenanbl KnneHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnueHTy; (b) nytem onybnvnkoBaHusi Ha cante bpokepa.

3.2.12. bpokep 065s3aH B yCTaHOBIEHHblE [10rOBOPOM CPOKM MPUHMMATL MEPbI K YCTPAHEHWIO
BO3HMKLLMX ¢ KnveHToM pa3Hornacum npu npeacrasneHun KnmeHTy oT4eTos.

3.2.13. VHble 06a3aHHOCTY, NpeayCMOTpeHHble [JoroBOPOM 1 MPUNOXKEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT Bnpase gasatb [lopyyeHuns Ha 3aknovyeHne bpokepom caenok u onepauum ¢
MmywiectBoM B nopsake, npegycMoTpeHHOM [1oroBopoMm.

3.3.2. KnueHT Bnpase nony4atb OoT bpokepa nHhopmaLmio n JOKyMeHTbl, NpegocTaBreHne KoTopbix
npegycmoTpeHo dPefepanbHbiM 3akoHOM «O 3aLmuTe NpaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LleHHbIX Bymar».

3.3.3. KnueHT BnpaBe 3anpawmBath y bpokepa nHdopmauumio o xoge ucnonHeHuns NopyveHus.
3.3.4. KnueHT BnpaBe nony4atb oTyeThl Bpokepa B nopsake U B CPOKN, yCTaHOBMEHHbIE [JoroBOpOM.

3.3.5. KnueHT BnpaBe n3ameHnTb BblOpaHHbIN TapudHbIi NnaH, U3MEHUTb YCIoBUS OBCNYXMBaHNS,
BbIOpaTh AOMNOMHUTENbBHBLIE YCITYTN NN O0TKa3aTbCs OT NPeAOCTaBEHMS KaKNX-MBo ycryr nyTem nogaym
Bpokepy 3asBneHus Ha obcnyxmMBaHMe C COOTBETCTBYHOLUMMIU OTMETKamMu, NMbo nyTem BHECEHNS
COOTBETCTBYIOLLNX N3MEHEHWI B JInuHOM kabuHeTe KnueHta. NameHeHns TapudHbIX NNaHOB BCTyNnawT B
Cuny € NepBoro Yucra mecsiua, cneaylLero 3a mecsaueM, B KoTopoM bpokepom 6bino nonyyeHo
cooTBeTCTBYtOLLEee 3asBreHne Ha obcrnyxnBaHue/mecsiLemM, B KOTOpoM KnneHTom Gbinv BHECEHDI
COOTBETCTBYIOLLNE N3MEHEHMS B JIMYHOM KabuHeTe KnveHTta. MIaMeHeHus 1 JONONHEHMS YCIOBUIA
(BapuaHTa) obcnyxusaHus, fobasneHune (0Tkas OT) yCnyr BCTYNalT B CUMY CO crieayioLlero paboyero
OHA nocne nony4veHus bpokepom cooTBeTCcTBYOLWErO 3as8BneHns Ha obCcnyxnBaHue/co cneayoLlero
paboyero gHsa nocne BHeceHust KNnMeHTOM COOTBETCTBYHOLLNX M3MEHEHUI B JlInuHOM kabuHeTe KnuenTa.

3.3.6. KnueHT BnpaBe nogatb bpokepy 3agBneHne Ha npeaocTaBneHne OOCTyNa K pasgeny cavra ¢
3aKpbITbIM JOCTYMNOM AMs KBanMguumMpoBaHHbIX MHBECTOPOB.

3.3.7. KnueHT BnpaBe Hanpasutb B agpec bpokepa obpalleHne, cogepxallee cesegeHusa o6 ogHoM
UIN HECKONbKMX cneayoLmx dakrax, CBA3aHHbIX C OCYLLLeCTBNEeHMeEM npodheccnoHarnbHom
OEesTeNbHOCTU Ha PbIHKE LieHHbIX Bymar:
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— 0 JOMYyLUEHHBIX U/MNKN KOTOpble MOTyT BbITb AonyLeHbl BpokepoM u/vnu coTpygHUKOM
Bbpokepa HapyLleHuax npae u/vnm cBo0oA N/Mnn 3aKoHHbIX MHTepecoB KnuenTa;

— 0 JONYLWEHHbIX U/nnn KoTopble MOryT BbITb JoNYyLWeHbl Bpokepom n/mnmn coTpygHMKOM
Bpokepa HapyLLleHMAX 3aKOHOB, HOPMAaTUBHbIX NPABOBbLIX aKTOB, @ TakKe A0roBOPOB,
cornalleHnin 1 UHbIX JOKYMEHTOB, perynupyroLmnx oTHoLLeHusa mexay bpokepom u
KnuenTtom.

YkasaHHoe obpaleHne nogaetcs KnneHtom v npuHumaeTcs Bpokepom TonbKo B opuUruHane Ha
OymaXKHOM HocuTene.

3.3.8. VHble npaBsa, npeaycMoTpeHHble [JOroBOpoOM 1 NPUSTOXKEHUSIMU K HEMY.
3.4. 0O6sasaHHocTM KnneHTa.

3.4.1. KnueHT 065a3aH onnaynBaTb Bo3HarpaxgeHue n pacxoabl bpokepa B cpoku 1 nopsigke,
onpeaeneHHsie [Jorosopom.

3.4.2. KnueHT 065a3aH npegoctaButb bpokepy Hagnexaiwmm obpasom ohopMneHHbIe
[OBEPEHHOCTU, a TaKKe UHble AOKYMEHTbI U MHpopMaLuio, Heobxoaumble nocnegHemMy Ans coBepLUeHns
Jencrteui no HacTosiwemy [loroBopy, a Takke HeobxoamMmble bpokepy Ans MCNONHEHNST UM CBOMX
06s3aHHOCTEN, NpefyCMOTPEHHbBIX HOPMATMBHBIMI NPaBoOBLIMK akTamu Poccuiickon egepaumm.

3.4.3. Ecnwn nHoe He npeaycmoTtpeHo [oroBopom, KnueHT 064a3aH obecneyvrBaTb HanMyue
OeHeXHbIX CpecTB Ha crneLunansHoOM BpoKepCcKOM cyeTe 1 LieHHbIX Bymar Ha cyeTax aeno, HeobxoanumbIx
ansa ucnonHeHns bpokepom 0693aTenbCTB MO 3aKNIYEHHbLIM MO NOPYYEHUIO N B MHTepecax KnneHTta
coenkam, a Takke UHbix Ob6a3aTenbcTB KnveHTa.

3.4.4. KnuneHT 065a3aH CBOEBPEMEHHO B YCTAHOBNEHHOM nopsake coobuate bpokepy 060 Bcex
N3MEHEHNsIX B AaHHbIX, KOTOPbIE OH NPeAoCTaBMsAN, U HECEeT PUCK NOCNEACTBUNA, CBA3aHHbIX C
HenpeacTaBreHMeM Ui HECBOEBPEMEHHbLIM NpeaoCcTaBlieHneM Tako MHGopMaL K.

3.4.5. KnueHT 0653aH He pexxe 0AHOro pasa B rog 06HOBNATL CBOM AHKETHbIE AaHHbIE, AHKETHbIE
[aHHble CBOUX NpeacTaBUTeNen, BbirogonpuobpetaTtenen n 6eHedurLumMapHbix BnagensLes, nMoo
noaTBepXaaTb OTCYTCTBUE U3MEHEHUI B HUX.

3.4.6. B cny4yae HasHa4yeHus npeactaBuTens/seirogonpunobpetarens, KnveHT o6g3aH npegoctaButb
Bpokepy AHkeTy npeacrtaButens/seirogonpuobpetartens. bpokep BnpaBe 3aTpeboBaTb AOKYMEHTHI,
ABMSAIOLLMECH OCHOBaHMEM AN HasHayeHus npeactaBuTens/sbirogonpuobpetatend KnuenTta. MNpu
nonyyeHunn Takoro TpeboBaHus, KnveHT 0683aH npegoctaBuTb Bpokepy OOKYMEHTLI B CPOK,
YCTaHOBIEHHbIN B TpeboBaHuM (3anpoce) bpokepa. KnneHT 06s3aH He3aMeanuTensHo yBeOOMISATb
Bpokepa 06 nsmeHeHnn AaHHbIX NpeacTasuTens/BoirogonpuobpeTtatensa KnueHta B nopsiake,
npegycMoTpeHHom [JoroBopom.

MonoXeHWst HACTOSILLLErO MYHKTa PacnpOCTPaHSOTCA Takke Ha GeHeduunapHbIX Bragenbues KnveHTa.

lMonoXeHusa HacToSLLLEro NyHKTa He pacnpocTpaHsatoTcs Ha Cyb0pokepoB, [loBepUTENBHbIX
yNpaBnsoLWmMX 1 YnpasnstoLwme KoMnaHum.

3.4.7. KnuneHT 0653aH CBOEBPEMEHHO NMPEAOCTaBMATb BCE AOKYMEHThI, He0O6X0aMMbIE NSt OTKPLITUS
CUYETOB M 3aKNOYEHUs CAENOK, a TaK Xe AOKYMEHThbl, HeobxoaMMble ANs nepeperncrpaumm npas
cobcTBeHHOCTM Ha LIB no 3aknioveHHbIM caenkam (nobble 4OKYMeEHThI Mo 3anpocy bpokepa B TeveHue
CpOKa, YCTaHOBJIEHHOrO B TAKOM 3anpoce).

3.4.8. KnueHT 065a3aH He3ameanuTeneHo yBeaomMuTb bpokepa 06 yTepe AoKyMeHTa,
YAOCTOBEPSIOLLErO NMMYHOCTb, KOMMNPOMETaL MM NorMHa 1 napons ans goctyna B MO, kogosoro crnosa,
NCNonb3yemoro Ans naeHTudukaymm ycTHbiX CoobLLeHnn, dhakTe 0T3biBa JOBEPEHHOCTM Ha
YNONHOMOYEHHOE NMULIO U UHbIX dhaKTaX, KOTOpPble MOTYT NPUBECTU K MOLLUEHHUYECKUM U
HECaHKUMOHMPOBAHHLIM AENCTBUAM TPETbUX NuL, No MHBECTULMOHHBIM cyeTam KnneHTa.
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3.4.9. KnuneHT 0653aH no 3anpocy bpokepa npegoctaBnATe HEO6XOOUMbIE MMCbMEHHBIE
pasbsaCHEHUs, a TaKkke LJOKYMEHTbl B 000CHOBaHWe Hanmynus 9KOHOMUYECKOro CMbICMNa/3akoOHHOCTH Lienen
B caenkax KnveHTta B Te4eHue cpoka, yka3aHHOro B Takom 3anpoce.

3.4.10. KnuneHT 065s13aH HemeaneHHo coobLiaTb 06 oLmnbKkax, HETOYHOCTAX, UHbIX HECOOTBETCTBUSIX B
oT4yeTax bpokepa no nTtoram TOProBoro gHs.

3.4.11. KnneHT 065a3aH He ponyckaTb Nofdavy NnopyyeHui Ha 3aknoveHue caenok/onepaumnm,
KOTOpble MOTYT COAepXaTb NPU3HaKN MaHUMyNUPOBaHUS, NCNONb30BaHUS MHCAUAEPCKOM MHdopMaLuu,
neranunsaumm (OTMbIBaHUSA) 4OXOA0B, NOMYyYEHHbIX MPECTYMNHbIM NyTEM, U (PUHAHCUPOBAHWS
Teppopuama, VHble HapyLleHnst TpeboBaHMIM 3aKoOHO4AaTENbCTBA.

3.4.12. KnueHT 0653aH ncnonb3oBaTtb 6upxeByo MHopMaLmio, NonyyYeHHyo ot bpokepa, Tonbko B
Lenax NPUHATUA pelleHus o nogaye nopyvyeHumn bpokepy Ha 3akniodeHne caenok Ha bupxax (ecnv nHoe
He ycTaHoBneHo NMpaBrMnamMmu TOproe unu cornaweHnem ¢ bpokepom).

3.4.13. Ecnun nHoe He npeaycmoTtpeHo Jorosopom, KnueHT 06493aH nogaBaTtb NopyyeHue Ha
3aKryeHne cOenokK U COBEPLLEHNE VMHbIX onepauuin B npegenax ToproBbiX IMMUTOB.

3.4.14. B cnyyae ecnv KnveHT nogaeTt NopyyYyeHns Ha 3aknoyYeHne CAEnoK 3a CHET U B UHTepecax
CBOWX KIMMEHTOB, OH 0653yeTcsa noaaBaTb bpokepy nopyyeHus Ha caenku ¢ IMyLecTsom,
npegHasHavYeHHbIM Ans KBanMduuMpoBaHHbIX MHBECTOPOB, TOMLKO 3a CHET CBOWX KIIMEHTOB,
ABMALLUNXCS KBaNMPULMPOBaHHLIMW MHBECTOPAMU, U TOMBbKO B OTHOLLEHWMN TOrO BUAA LieHHbIX Bymar, B
OTHOLUEHMWN KOTOPbIX €ro KNNEHTbI ABNSATCA KBannuunMpoBaHHbIMY MHBECTOPAMM.

3.4.15. B cnyyae ecnu sakoHogaTenbCTBOM MeCTa rocygapCcTBeHHon pernctpaunm KnveHta —
HOPUAMNYECKOrO NMLa NPeayCMOTPEHO, YTO 3aKroyYeHne onpeaeneHHbIX COENOK NOANeXUT
onobpeHunto/cornacoBaHnio COOTBETCTBYHOLLMM OPraHOM YrpaBreHUs UM BXOAUT B KOMMNETEHLMIO
opraHa ynpaerneHnusi, KnueHT 065a3aH nepeq nogadven bpokepy nopyyeHust Ha 3aknoveHne Takonm caenkm
UMETb COOTBETCTBYHOLLNA aKT opraHa yrnpasreHus.

3.4.16. He3aBucrMMo OT MOMEHTa Havana npoeegeHuns onepauun, KnveHTt ob6a3aH BO3MeCTUTb
Bpokepy 3aTpaTtbl N0 Noaaep>XaHno OTKPLITLIX B COOTBETCTBMM C [JOrOBOPOM CHETOB, B pasmMepe,
npegycMmoTpeHHom Tapudamu.

3.4.17. B cnyyae HasHayeHUs nvua, ynosTHOMOYEHHOMO pacnopskaTtbCs CHETOM U 3aKIoYaTb CAENKN
oT umeHu KnueHTa, nocnegHuin o6a3aH npeJocTaBUTb JOBEPEHHOCTb Ha Takoe NULO U AHKETY
npegcrasutensa Knuexra.

[oBepeHHOCTb, BblgaBaemasa KnneHTom — pmamyecknm Nuuom Ha apyroe ousnyeckoe nuuo OOrmKHa
ObITb HOTapuanbHO YyAOCTOBEPEHA, 3a UCKNIDYEHMEM Crny4asi, Koraa Takas JOBEPEeHHOCTb BblaeTcs B
ocuce bpokepa B npucyTcTBum camoro KnmeHTa n nuua, HasHayaemoro npeacrasuTteneM. bpokep
BrnpaBe oTka3aTb KnNneHTy B NPUHATMM Takou JOBEpPeHHOCTU 1 noTpeboBaTth oT KnueHTa npegoctaBsutb
HOTapuanbHO YOOCTOBEPEHHYI0 JOBEPEHHOCTb. [loBEpPEHHOCTb, BbliaaBaemas KnneHToM — lopuanyeckum
nMuoM, MOXeT ObITb COCTaBMneHa B NPOCTON MMCbMEHHON hopMe 1 3aBepeHa Noanucbio pyKOBOANUTENS U
nevatbto KnueHTa. [loBepeHHOCTb JOMKHA cogepaTb NpaBo nepenoBepuns NoSIHOMOYMIA MO Takon
JoBepeHHOCTV Ha bpokepa, B cnyvae ecnu npegcraBuTens KnveHTa nognucbiBaeT AOBEPEHHOCTY Ha
Bpokepa, Heobxoammble Ans 3akntodeHnsa ¢ bpokepom JoroBopa 1 OTKPbITUSA COOTBETCTBYIOLLMX CHETOB.
B cnyyae nognucaHus npeacrasutenem KnveHta, 4eNCTBYOLWMUM HAa OCHOBaHUN JOBEPEHHOCTMN,
noBepeHHocTen Ha Bpokepa, foBepeHHOCTM Ha Bbpokepa AoMmKHbI BbITh HOTapyanbHO YOOCTOBEPEHDI.

3.4.18. B cnyyae oTMeHbl KnmeHToM JOBEpPEeHHOCTU Ha CBOEro NpeacTaBUTESNS Uy NpekpaLwLeHns
0EenCTBMS AOBEPEHHOCTM Ha NpeacTaBuTeNs no MHbIM OCHOBaHUAM, NPeayCMOTPEHHbIM cTaTben 188
MpaxpaHckoro koaekca PO, KnueHt/npeacrasutens KnueHta obs3aH ysegomuTs 06 aTom bpokepa B
nMcbMeHHoW dhopme nyTem nogadn bpokepy 3asBneHusa o npekpalleHun JencTBusS AOBEPEHHOCTN Ha
npegcrasutensa Knuexra.

3asaBneHne o npekpalleHnn 4ENCTBUA JOBEPEHHOCTM Ha npeacTaBuTens KnueHTta no gopme
MpunoxeHus k PernameHTy cuntaeTcs nonyyeHHbIM Bpokepom u bpokep cuntaeTcs nsBeLleHHbIM O
npekpaLleHnn AencTBma JOBEPEHHOCTM Ha npeacTasutens KnueHta (ons bpokepa gencraue Takom
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Z[OBEPEeHHOCTM NpekpaLlaeTcs) Co AHs, CNIeAyLero 3a AHeM nonyyeHust Bpokepom 3asiBrneHust,
yKa3aHHOro B HacTOsILLEM MYHKTe, NYHO oT KnueHTta/npeacTtasmTensa KnueHta nvubo no noyte, o Yem Ha
TakoM 3asiBNeHUN genaeTca COOTBETCTBYOLLAsA AaTUpoBaHHas oTMeTka bpokepa v cTaBuTcs noanuch
YNOSTHOMOYEHHOTO coTpyaHuka Bpokepa.

3.4.19. KnueHT 065a3aH npefocTaBnaTb MHopmauuio bpokepy o cBomx 6eHeduLmapHbIx
BNagernbLax.

3.4.20. KnueHT 065a3aH 03HAaKOMUTLCS CO BCEMU pUCKaMu, CBA3AHHBIMW C 3aKMOYEHUEM CAENKU C
onpefeneHHbiM HCTpymeHTOM, A0 nogayuun bpokepy NopyyeHns Ha caenky ¢ Takum UHCTpyMeHTOM, B
TOM Yucne ¢ nNpoweawmnMmn 1 NpeacTosaLuMm KopnopaTUBHbIMY AEACTBUAMU OMUTEHTa (CO0BLEeHns o
BO3MOXXHOW peopraHusaumm/nnkemgaunum SMUTEHTA, NPUHATUS PELLEHWIA O BbINnaTte 1 pa3mepe 4OXO040B,
0 BbIMyCKe, KOHBEpPTaLMKU, NPUOOPETEHUN, NOraleHNN LLEHHbIX Oymar 1 MHble), KOTOpble MOTYT NOBIUATb
Ha pelleHne KnueHTa o 3aknoyeHun caenkm ¢ Takmum NHCTpymMeHTOoM.

3.4.21. KnneHT — topuguyeckoe nuuo (HepesmaeHT P®P) o6sa3yeTca npegoctaButb bpokepy
YBegomneHue o ctaTyce paktnyeckoro nonyyarens goxoga (no coopme MNpunoxeHns Kk PernameHTy):

—  npwv 3akntodeHnn [Joroeopa;

— He pexe OJHOro pasa B kKaneHAapHbI rof (4axe B TOM cry4vae, ecrnv nHgopmaums,
cofepxallascsa B TakoM YBeAOMMNEHUN, He U3MEHMNAach);

- B Chny4ae, ecnv MHopMauus, cogepxallasica B YBeJOMIIEHMUM O cTaTyce
dakTnyeckoro nony4vartens 4oxoAaa, uaMeHunack — He nosgHee 10 (OecaTtn) Pabounx
[JHelr ¢ MOMEHTAa TaKoro N3MeHeHus.

3.4.22. KnneHT — topuaundeckoe nmuo (HepesumaeHT P®P) 06s3aH npegoctaBntb bpokepy Hagnexawmm
06pa3oM 3aBepeHHbIV U NepeBEAEHHbI HA PYCCKUIA A3bIK KOMMIEKT OKYMEHTOB, NOATBEPXKAAOLLNX
Hanuyue npas y Takoro KnueHTa Ha goxodpl, a B cny4vae, ecnv KnneHT packpbin B YBEQOMIIEHWMN O
craTtyce chakTuyeckoro nony4darens goxoga (no dopme MNMpunoxeHus Kk PernameHTy) MHbIX DaKTUYECKNX
nonydaresnemn, OTNMYHbIX OT KnneHta — HagnexawmMm o0pa3omM 3aBEPEHHbIN 1 NepeBeaeHHbIN Ha
PYCCKUI A3bIK KOMMIIEKT AOKYMEHTOB, NOATBEPXAAOLWUX HanMyne y HUX NpaB Ha goxoabl 1 3aBepeHue o
hakTnyeckom npaee Ha goxog (no doopme MNpunoxeHunsa k PernameHTy), NognMcaHHbIe TaKUMK NLaMu.

3.4.23. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE hoHabl, KnueHTbl — KpeautHble
notpebutenbckue koonepaTnBbl 0693yt0TCA OCYLLECTBNATbL B MHTEpecax bpokepa naeHtndurkauuio
CBOUX KITMEHTOB, UX NpeacTaBuTeNen, BolrogonpnobpeTtatenen n 6eHedunLmMapHbiX BnagenbLes B
cnydvae, ecnu nogaya Takumm KnueHtamm nopyyvyeHnin Ha caenkmn B pamkax [loroBopa ocyllecTBnaeTcs 3a
CYET N B MHTEpecax CBOUX KITMEHTOB.

3.4.24. KnneHnTbl-Cyb66pokepbl, KnneHTbl-[oBeputensHble ynpasnawLme, KnueHTsl — YnpasnsoLime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE hoHabl, KnueHTbl — KpeautHble
notpebutensckmMe kKoonepaTuBbl 00A3YHOTCHA OCYLLECTBNATL B MHTepecax bpokepa NOBTOPHYIO
nOoeHTUMMKaUnIo CBOUX KITMEHTOB, UX NpeacTaBUTENEN 1 BbirogonpuobpeTatenen n 6eHeduunapHbIX
BnagenbLieB He pexe OOHOro pasa B roj.

3.4.25. KnneHnTbl-Cyb60pokepsbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnueHTbl — HerocygapcTBeHHble NEHCUOHHbIE hoHAbI, KnneHTol — KpeantHble
notpebutensckmMe kKoonepaTuBbl 00A3YOTCH OCYLLECTBNATEL B MHTepecax bpokepa npoBepky
HaNM4YNs/OoTCYTCTBMS B OTHOLLEHMUN CBOMX KITMEHTOB, UX NPEACTaBUTENEN, BbirogonpruobpeTaTenen m
beHedumumnapHbIX BriagenbLeB CBEAEHUA O BKITOYEHUM Takoro fimua B nepeveHb opraHm3auni n
PU3NYECKMX MNKLL, B OTHOLLIEHUUN KOTOPbIX MMEIKOTCS CBeAeHMs 06 MX NPUYacTHOCTU K SKCTPEMUCTCKOM
[eaTenbHOCTU Unu TeppopusmMy, UNU UMETCS OCTaTOYHble OCHOBaHMSA NoAo3peBaTh UX MPUYACTHOCTb
K TEpPPOPUCTUYECKON AEATENBHOCTA (B TOM YMcne K PUHaAHCMPOBaHMIO Teppopmnama) Npu oTCyTCTBUM
OCHOBaHWI ANS BKITOYEHWS B YKa3aHHbIN NepeyeHb. M B cnydae BbIBNEHUS He3aMeanuTensHO
nHpopmMmmpoBaTb 00 3ToM Bpokepa.
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3.4.26. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpasnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnneHtsl — HerocynapcteBeHHble NeHCUOHHbIE poHabl, KnueHTsl — KpeautHble
notpebutenbckue koonepaTnebl 0693y0TCA OCYLLECTBNATL B MHTEpecax bpokepa onpeaeneHve
NPUHaLNEXXHOCTN CBOUX KIMMEHTOB, UX NpeacTaBUTENEN, BoirogonpuobpeTtartenen n 6eHeduLmapHbIX
BnagenbLeB K JOMMKHOCTHbLIM NuLaM NyenuyHbIX MexayHapoaHbIX OpraHu3aunini, MHOCTPaHHbIM UMK
POCCUMCKMM NMYBNUYHBLIM OOMKHOCTHLIM NMLaM (nuua, 3aMeLlaroLLme (3aHnmaroLLme) rocyaapCTBeHHbIe
nomkHocTn Poccuinckon deagepauunm, gomkHocTn YneHoB CoBeTa anpekTopoB LleHTpanbHoro 6aHka
Poccuiickon ®epepauunm, 0OIMKHOCTM doeaeparnbHO rocygapCTBEHHOM CNyXObl, HA3Ha4YeHNe Ha KoTopble
1 ocBobOXaeHNe OT KOTopbIx ocyllecTenatoTca MNpeangeHTom Poccuiickon Pepepaumm unm
MpaButensctBoM Poccuinckon ®egepaunm, oomkHocTn B LieHTpanbHoM 6aHke Poccuiickon deaepaumu,
rocyapCTBEHHbIX KOpropauusix U UHbIX opraHn3auusx, co3gaHHbix Poccuiickon depgepaumen Ha
OCHOBaHun cbefeparnbHbIX 3aKOHOB, BKITFOYEHHbIE B NEPEYHM OOIMKHOCTEN, onpeaensemble
Mpe3sungeHTom Poccuinckon depepaumn).

3.4.27. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnneHtsl — HerocynapcteBeHHble NeHCUOHHbIE hoHabl, KnueHTbl — KpeautHble
notpebutenbckue koonepaTnebl 064A3yOTCA OCYLLECTBNATE B MHTEpecax bpokepa BhisiBNeHve cpeamn
CBOMX KITMEHTOB, UX NpeacTaBuTenen, Bolrogonpuobpertartenen n 6eHeduumapHbIx BnagensLues nuL,
UMEHOLLINX COOTBETCTBEHHO PErMCTPaLIMIO, MECTO XUTENLCTBA UMM MECTO HaxoXAeHus B rocyaapcTee (Ha
TeppuTopumn), KoTopoe (KoTopas) He BbINONHAET pekomeHaauuu Mpynnbl pa3paboTku PUHAHCOBbLIX Mep
60opbbbl ¢ oTMbIBaHUeM feHer (PAT), nnbo ncnonbayoLmx cueta B 6aHke, 3aperncTpupoBaHHOM B
yKa3aHHOM rocygapcTBe (Ha yKasaHHON TeppUTOPMU) 1 B Clyvae BbISBIEHNS] HE3aMeaMTeNbHO
uHpopmuposaTb 06 aTom bpokepa.

3.4.28. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpasnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnueHTsl — HerocygapcTBeHHble NEHCUOHHbIE hoHAb!, KnneHTol — KpeantHble
notpebutensckmMe KoonepaTuBbl 00A3YIOTCA OCYLLECTBNATL B MHTepecax bpokepa xpaHeHne
OOKYMEHTOB, Nofy4yaembix Takumu KnveHTamy B OTHOLLEHUM CBOWX KITMEHTOB, NX NpeacTaBuTenem u
BblrogonpuobpeTtaTtenen B ycTaHOBMNEHHbIN 3akoHoAaTenbcTBOM P® cpok.

3.4.29. KnneHTbl-Cyb0poKepbl 0053yHOTCSl B CPOKW, NPesyCMOTPEHHbIE HOPMATUBHO-NPaBOBLIMMA
aktamm Poccuiickon ®epepaummn onst HanpaeneHus B doefeparbHbii OpraH UCMONTHUTENBHON BNacTu No
PbIHKY LieHHbIX Bymar pacdeTa cobCTBEHHbIX CpeacTB, NpedocTaBnsaTb bpokepy Konuio ykasaHHOro
OOKyMmeHTa (no popme, yCTaHOBNEHHOW HOPMAaTUBHO-NPAaBOBLIMK akTaMmu Poccuickon denepaunm, ¢
HOMEpPOM BXOASLLErO AOKYMEHTA, BblAAHHLIM OPraHOM UCMONHUTENBLHOM BNACTU MO PbIHKY LIEHHBLIX
Oymar), a Takke npegocTaBuUTb Bpokepy KONMKo 4OKYMEHTa, NOATBEPXKAAIOLLENO YIIEHCTBO B
CcaMoperynmpyemon opraHu3aumm Ha pbiHKe LieHHbIX Oymar (B crnyvae, ecnm YMcnoBoe 3HadeHue
HopMaTMBa 4OCTaTOMHOCTU cOBCTBEHHbIX cpeacTs KnueHta-Cyb66pokepa, ocylecTBNAOLEro
OpoKepCKyto OeATENbHOCTb, ABMAETCA KO3aULUMEHT 7,5). YKaszaHHble AOKYMEHTHI NPegoCTaBnNsAoTCA
Bpokepy nocpeCcTBOM 311EKTPOHHOM NOYTHI.

3.4.30. KnneHT 0653aH NpoBepsiTb, a TakkKe CBEPSATb MOEHTUYHOCTb Ntobon gocTynHon ana KnveHTa
WHpopmMaumm (B TOM YMcne N3BECTHOM Tonbko KnneHTy u/unu npegoctaeneHHon bpokepom) ¢
WMHpopmaumen, kotTopasi cogepxmtca B nodom CMC-coobLeHun, npegoctaBneHHoM Bpokepom
KnueHty.

3.4.31. KnneHT 0653aH perynsipHo obpaiuatbesa k CanTy bpokepa B Lensx 03HaKOMIIEHUS C
BO3MOXHbIMUW YBEOOMIEHUSIMU, COObLLEHMAMN Bpokepa, a Takke U3MeHEHUSIM, AOMNONHeHUsM [Jorosopa
N NPUNOXEHWUI K HEMY, U HECET BCE PUCKU B MONTHOM 06beMe, CBSI3aHHbIE C HEUCMONTHEHNEM UMK
HeHagnexalimMM UCNOSIHEHMEM YKa3aHHOM 06513aHHOCTM.

3.4.32. VHble 06a3aHHOCTY, NpegyCMOTpeHHble [JoroBOPOM 1 MPUNOXKXEHUAMU K HEMY.
PA3OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no HactosweMy [lorosopy KnueHT ynnaumsaeT bpokepy Bo3HarpaxageHue.

4.2. KnueHT Bo3MeLLaeT BCe pacxodbl, Npon3BeAeHHble (MOHeceHHbIe) BpokepomM Mo UCMOSTHEHNIO
HacTosiwero [loroBopa, a Takke pacxogbl, npon3BeaeHHble bpokepom B pesynbrarte
yOOBNETBOPEHUSA NPETEH3NA TPETbMX KL, 3aTparnBarowmx bpokepa B cBA3M C oka3aHueM ycnyr no
HacTosiwemy [loroBopy.
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B cnyyae, ecnu Bpokep ocyLlecTBRsieT OTKPbITE U BeAeHMe OTAENbHbIX pacyeTHbIX KOLOB B
cooTBeTCcTBMU ¢ [paBunamu knupuHra KnmpuHrosoi opraHnsauumn B CBA3M ¢ BeeHNeM
060cobneHHoOro yyeTta AeHexHblx cpeacts KnneHTta Ha poHOOBOM, CPOYHOM UMM BantOTHOM PbIHKE,
KnuneHT BoamelaeT Bpokepy Bce NOHECEHHbIE B CBA3M C 3TMM pacxXofbl, BbinnadveHHble KnupuHrosonm
opraHusaumu.

4.3. Pasmep Bo3sHarpaxaeHus bpokepa yctaHaBnuBaetcs Tapudamu bpokepa. MNMopagok pacyeTa,
a TakK Xe NopsaoK U CPOKU BbiNNaTthl BO3HArpaxkaeHust onpegenstotces Tapudamm n PernameHToMm.
M3ameHeHne n gononHeHne TapudoB npomssoantca bpokepom B 0OAHOCTOPOHHEM MOPSAKE, O YeM
KnneHT yBegomnsieTcs B nopsiake, yCTaHOBIEHHOM [JOroBOpOM.

4.4. B cnyuvae, korga bpokep 3akniouun caenky Ha ycrnoBusax 6onee BbIrogHbIX, YeM Te, KOTOPbIe
Obinu ykasaHbl B [opyyeHnn KnneHTta Ha caenky, AOMNONHUTENbHANA Bbiro4a He AeNUTCA Mexay
KnneHToM n Bpokepom NOpoBHY, a ABNseTcs cobCTBEHHOCThLIO KnneHTa.

4.5. B cnyvae ncrnonb3oBaHusa AeHexHbIx cpencTts KnneHTta npmubbinb, nonyyeHHas bpokepom B
pe3ynbTaTe UCMNONb30BaHUA AeHeXHbIX cpeacTs KnneHTa, NonHOCTLIO ocTaeTcd y bpokepa.

4.6. Onnarta Bo3HarpaxzaeHus bpokepa nponsBoanTcs Kak B pyonsx Poccuickon ®enepaumm, Tak u
B MHOCTPaHHOW BanTe B 3aBUCUMOCTM OT NOPsiAKa OnnaTthl B COOTBETCTBMM C PernameHToMm.

4.7. KrnvneHT caMOCTOATENbHO OCYLLECTBNSET ynraTy BCexX HanoroB n cbopos, 3a UCKINIOYEHNEM
crny4yaes, Korga B COOTBETCTBMM C 3aKOoHogaTenbcTBOM Poccuinckon ®eagepaumm Ha bpokepa
BO3roxeHa 0653aHHOCTb UCMOSHATL MO OTHOLWEHUIO K KnneHTy oyHKL MM HanoroBoro areHTa.

4.8. Ecnu nHoe He ycTaHOBMeHO HacTosawmm [orosopom, lNpasunamu Topros unm Npasunamm
KNUpUHra, cneundukaumnsMmm cpoYHbIX 4OrOBOPOB UMM YCIIOBUSIMU 3aKMIOYEHHON B MHTEpecax
KnueHnTa coenku, Bce pacdeTbl MO caernkaMm, 3aknio4YeHHbIM BO NCMONHEeHne nopydeHnin KnveHra,
obs13aTenbCTBa MO KOTOPbLIM BblPa)KeHbl B MHOCTPaAHHOW BantoTe, Npon3BogAaTcs B pybnsax
Poccuiickon ®epepaumm no kypcy LleHTpanbHoro 6aHka Poccuiickon degepaunmn, ycTaHOBNEHHOMY
Ha gaTy 3aKnio4veHnst COEnKu.

MNonoxeHunss HacCToSAILLEro NyHKTa He pacnpocTpaHalTcs Ha VHBecTUUMOHHble cyeta UTTI.
PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeMcnosiHeHMs N HeHaanexatlero ncrnonHeHus CTopoHon cBomx 0683aTenbLCTB No
HacToswemy [loroBopy, BMHOBHasi CTopoHa 06s13aHa BO3MeCTUTb Apyron CTOpoHe NPUYMHEHHbIE TaKNM
HEWUCMNOSTHEHNEM UNN HEHaANEXaLLMM UCTNONTHEHNEM YObITKA. Bo BCex crny4dasix BO3MeLeHUs yObITKOB
KnueHnty Bpokep Bo3meLlLaeT Takne yobITKM TONMLKO B pa3Mmepe peanbHoro yulepba, yobiTku B BUae
ynyLweHHoM Bbirogbl KNnneHTy He BO3MeLLatoTCS.

5.2. B cny4yae HeUCNorHeHUs Un HeHaanexallero ucnonHeHns KnmeHtom ceonx 06a3aTenseTs Mo
HacTosweMy [Joroeopy, Bpokep BnpaBe NpUOCTaHOBUTL MOSIHOCTLIO UMM YaCTUYHO OKasaHue ycnyr rno
[oroBopy A0 NONHOro ucnonHeHus KnneHTom cBoux o6a3aTenbCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B padMepe pearnbHoro yuiepba, noHeceHHoro KnneHtom B
pesynbTaTte nobbix AencTeun (besgenctenin) paboTHukoB Bpokepa, kKOTopble NpMBENU K nobomy
HencnonHeHo/HeHaanexalemMy UCNonHeHo 06a3aTensbCTB, NPeayCMOTPEHHbIX [1oroBopom u
NPUNOXEHUAMN K HeMY. YObITKM KnueHTa, KOTopble MOryT BO3HUKHYTb B pe3yrnbTaTe AeNCcTBUs
(6e3pencTBms) MHbIX NKU, a Takke camoro KnveHTa noxatcsa Ha KnueHTa.

5.4. KnueHT HeceT NONHyK OTBETCTBEHHOCTb 3a Nobon yuiepd n/unu ybbiTkn, nonyvyeHHsble Bpokepom
no BuHe KnneHTa, B TOM uncne 3a nodon yuwepob/yobiTkin, MONyvYeHHbIE B pedyrnbTaTe HenpeacTaBneHus
(HecBoeBpeMeHHoro npeacraenenns) KnneHtom nHgopmauum 06 nameHeHnn gaHHbIx KnneHTta un/unm
OOKYMEHTOB, NPeayCMOTPEHHbIX [JoroBOPOM U NPUMOXEHUSMU K HEMY, 1 YObITKM, Nony4YeHHble Bpokepom
B pe3ynbTaTe UCKaXeHus MHopMaLmmn, coaepallenics B npeacTaBneHHbiX KnmeHToM JoKyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCe AENCTBUS, COBEPLUEHHbIE NpK paboTe ¢ NporpaMMHbIM
obecne4veHnem.
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5.6. KnuneHT HeceT NoNnHy OTBETCTBEHHOCTb 3a NMobon yuiepd n/mnu youiTkn bpokepa, KoTopble cTanu
CneacTBMEM pasrfalleHunsi, packpblTus, U/unu BOCNpomn3BeaeHns, n/unm pacnpoctpaHeHms KnmeHtom
nony4eHHOM MM B COOTBETCTBMM C HacTosaLwmum [jorosopom nHgopmaumm (B TOM Ynucne dupxxesomn
WHpopMaLMn) UM HECAHKLIMOHMPOBAHHOIO €€ UCMOSTb30BaHUS.

B cnyyae ncnonb3oBaHus KnveHTom Gupkeson nHopMaLMm ¢ HapyLleHNeM YCnoBMIN HacTosILLLEero
Horosopa, bpokep Bnpase NpuMeHnTb K KnueHTy ogHy M3 cneaylowmx Mep oTBETCTBEHHOCTU Ha CBOe
YCMOTpPEHHE:

— npeaynpexaeHume o HapyweHun B OTHOWEeHUN NCNofb3oBaHNA 6I/1p)KeBOIZ I/IH(*)OpMaLI,I/II/I
B NMCbMEHHOM BUae;

— npUOCTaHOBKa NpeaoCcTaBrneHus KNUeHTy Gupxeson MHopMauumn 4o yCTpaHeHus
OONYLLEHHbIX KITIMEHTOM HapyLLUEHUN B OTHOLLEHWM UCMOMb30BaHMs GupxxeBom
MHopMaumu;

— npekpaweHune npegocrtasrneHunsa Knmenty Gupxkeson nHdopmaumm.

5.7. Bpokep HeceT OTBETCTBEHHOCTb Nepen KnneHTom 3a HenpeacTasneHve KnneHTy nHdgpopmMaumm u
[OKYMEHTOB, NpeACcTaBeHne KOTopbIx NpefycmoTpeHo ®eaepansHbiM 3akoHoM «O 3aluTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX ByMar» 1 HacTosLWMM [JoroBOpoMm.

5.8. bBpokep He HeceT oTBeTCTBEHHOCTU Nepe KnneHTom 3a yObITKM, NPUYMHEHHbIE OEACTBUEM UMK
bespnencteuem bpokepa, ecnun Bpokep obocHoBaHHO nonarancs Ha ykasaHusa KnveHTa, cogepxalimnecs B
CoobuweHun (MopyyeHnn) Knnenta, n obocHoBaHHO paccmaTtpumBan Takoe CoobuieHne (lMopyyveHue) kak
ucxogsiee ot KnveHTa, a Takke Ha UHopmauuio, yTpaTMBLLYK CBOK AOCTOBEPHOCTb U3-3a
HecBOeBpEMEHHOro goseneHus ee KnveHtom o ceegeHusa bpokepa, unu siesnsitollencs 3asegomo
HeJOCTOBEPHOW, a PaBHO B CBSA3M C HEMpeaCTaBNeHNEM Ui HECBOEBPEMEHHbBIM NPeAoCTaBIeHNEM
KnuenTtom bpokepy nHdopmaumm n/unm ceegeHnin n/mnn JOKYMeHTOB, HEOOXOANMBIX OS5 UCMOJTHEHUS
Bpokepom cBoux 06a3aTenbCTB No HacTosweMy [loroBopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTM 3a pe3yfibTaTbl MHBECTULMOHHBIX PeLIeHUA, MPUHATBIX
KnneHTom Ha OCHOBE aHanUTUYeCKUX maTtepuanoB U MHPOPMALIMOHHbBIX COOBLLIEHUI (B TOM YMche
TOProBbIX naewn), npegocTtaensembix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMNOSHEHME MO0 HeHaaexalee UCNoSNTHEHe
TpeTbUMU NuuamMm 06a3aTensCcTB No cAernkam, 3aknioYeHHbIM BO ucnonHeHue MopyyveHusa KnveHTa
Bpokepom.

B cuny ocobeHHOCTeN perynnupoBaHus pbiHka LieHHbIX Bymar B COOTBETCTBYIOLLLEM FOCYAapCTBE UMK
ocobeHHOCTelr pacyeToB No onpeaeneHHbIM BuaamM MHOCTPaHHbIX LieHHbIX Bymar n (oMHaHCOBbIX
WHCTPYMEHTOB UNW PeLLUEeHUn rocyAapCTBEHHbIX (PerynmpyoLLmMx) opraHoB Unu CroXmneLUenca AenoBom
NPaKTUKN, BO3MOXHbI Cly4yan HEOCYLLECTBNEHUA NHPPACTPYKTYPHBIMU OpraHM3aLmsmMm, B TOM Ymcne
opraHusaTtopamu TOPros, KIMPUHIOBbIMU OpraHn3aumnsMn (UnvM aHanoramu), pac4eTHbIMU
opraHusauusamu (genosvTtapum, 6pokepbl, KacToguaHbl UMM UX aHanorM) OXXMaaemblx OT HUX OeACTBUN,
HeoOXOoAMMbIX O118 HaAnexallero NCNoNTHEHNsT BCex 0053aTenbCTB Mo 3aKIMYeHHON caernke (pacyeToB
no caesike, 3aknyeHHon bpokepom no nopyyeHuto KnneHta Ha MHOCTPaHHOW TOProBow nsiowaake,
Heonnarta AeHeXHbIX CPeacTB, He MOCTaBKa LeHHbIX Oymar). B ykasaHHom cniyyae Bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HMKHOBEHME YObITKOB y KnMeHTa 1 HacTynneHne Taknx nocrneacTBui, €Criv OHK
BO3HMKITN He No BUHe Bpokepa, KoTopbIi 060CHOBaHHO Nonarasncs Ha nopyyeHne KnueHTta npu
3aKMYEHWUN COENKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEBLINONHEHNE 0683aTEeNbCTB, NPEAYCMOTPEHHbIX
[oroBopom, B criyyae ecrv OHO SIBUMOCh CreACTBMEM HEBbINOMNHEHUsI CBOMX 0653aTenbLCTB
WHOCTPaHHbIMU OpraHn3aTopamu TOproe (MHOCTPaAHHLIMKU BUpXamMmu).

5.12. Bpokep He HeceT OTBETCTBEHHOCTU, €CM CBOEBPEMEHHO BbiCTaBMeHHas opraHn3aTopy TOpros
3asBKa no nopy4eHuto KnmeHTta Ha caenky He Gbina yooBrneTBOpeHa U3-3a CIOXMBLLENCS Ha pbiHKe
KOHBIOHKTYPbI.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHgapTHas hopma A4oroBopa NpUCoOeanHEHUs) ctp. 13 13 38



5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, NPUYMHEHHbIE KNMEHTY, B criyvyae HapyLleHust
OpraHu3aTopoM TOProBnu Ha pbiHKe LieHHbIX Bymar, KnvpuHroBor opraHusaumen, 4eno3ntapusiMu,
KpeauTHbIMU OpraHmn3aumsiMm cBomx 06s3aTenbCTB NO 4OroBopaM, 3akrnoyeHHbIM ¢ bpokepowm, B
pesyrnbTaTe KOTOPbIX ObIN NpUYMHEHbI YObITKN KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTM 38 HEUCMONTHEHNE U/UNW HeHaanexallee UCNonHeHne
Mopy4yeHunst KnueHTa, ecrnv oHo cTano creacTB/eM aBapun KOMMNbIOTEPHbIX CETEN, CUMOBbIX
3MNEKTPUYECKNX CETEN UM CUCTEM 3NEKTPOCBA3MN, HEMNOCPEACTBEHHO MCMNONb3yeMblX AN npuema
Mopy4eHunin unu obecneyeHmns NHbIX NpoLeayp 3akmoYeHUs COEeNoK, a Takke HenpaBoMepHbIX AeNCTBUM
TPeTbUX Null, B TOM Yncre opraHusauunii, obecnednBalomnx TOProBble U pacyeTHO-KIUPUHIOBbIe
npoueaypsbi.

5.15. 3a HapylueHne CpOKOB OCYLLIECTBEHMS NNaTexemn, NnpegyCMOTPEHHbIX HacTosALWmMM [JoroBOpoMm 1
npunoxeHnsiMmmn kK Hemy, Bpokep Bnpaee noTpeboBaTb OT KnueHTa ynnartbl NEHN 3a KaXKAbIN OEHb
NpOCpoYKK, NpeaycMoTpeHHon ctateen 395 IMpaxaaHckoro koaekca Poccuiickon ®epepaumu.

5.16. 3a HapylLieHue cpoKkoB Bo3BpaTa cpefcTB KnneHTy no BuHe Bpokepa, nocneaHui BbinnavymMeaeT
NeHto B pa3mepe, COoTBETCTBYOWEM 1/365 NpoueHTHON cTaBke pepnHaHCUPOBAHUS, YCTAaHOBIEHHON
LIE P® Ha pgeHb pacyeTa neHun, oT CyMMbl 3a40/MKEHHOCTM 3a KaXkabli A€Hb NPOCPOYKU, HAYMHAA C
TpeTbero paboyero gHa nocne nogayn CoobweHnsa KnveHtom.

5.17. Bpokep BO Bcex crny4yasix He HeCeT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLLME Y KnueHTa He no BUHe
Bpokepa B pe3ynbTaTe NCMOMb30BaHUS UM HEBO3MOXHOCTM UCMONb30BaHNS MHOPMaLMM O KOTUPOBKaXx
LieHHbIX Bymar, npegocTtaBneHHon bpokepom KnmeHTy B COOTBETCTBUM C HACTOALLMM [10roBOpOM, ecrim
HEBO3MOXHOCTb UCNOMNb30BaHUSA Bbi3BaHa, BKMOYas, HO He orpaHnymBasce: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B NnpegocTaBneHum ceegeHun, (d) HebpexHocTblo, (e)
besgenictauem, (f) dbopc-maxopHbiMy 0BCTOSATENBLCTBAM (B TOM YNCNE HABOAHEHMWE, AKCTpeMarbHble
noroaHble YCNoBusi, 3eMneTpsiceHne 1 gpyrue npupoaHbie 6e4CTBUS, Noxapbl, BOVHbI, MATEXN, BYHTHI,
TPYAOBbIE CNOPbl, HECYACTHbIE CryyYan, OeWCTBUS OpraHoB rocyaapCTBEHHOW BNacTu, aBapuu B cucteme
3HeprocHabxeHusi, cbon B paboTte 060pyaoBaHMsA U NPOrpaMMHOro obecneyeHns).

5.18. Bpokep He HeceT oTBETCTBEHHOCTU Nepe KnueHTom 3a yuepb n/vnm ybbITkn, NpsMble Unu
KOCBEHHbIE, BKIIOYas YMyLLEeHHYIO BbIroAY B BUAE HEMNONy4YeHnst 4oXoAa, CTaBLune CrieCTBMEM KaKow Obl
TO HU BbINO OLWIMBKN UNKU 3a4epXKKM B NpeaocTaBneHnn MHAOpMaLUKn O KOTUPOBKaX LIeHHbIX Bymar.

5.19. Bpokep He HeCeT OTBETCTBEHHOCTUN 3@ YACTUYHOE UMM MONTHOE HEUCTIONHEHWNE U HeHaaexatlee
UCnosiHeHne cBomx 06s3aTenbCTB MO HacTosilweMy [JoroBopy, a Takke 3a kakon-nnbo yuwepb (Bknovas
Bce, 6e3 ncknodeHus, cnydam notepm KnneHtom npubbinen, npepbiBaHWs 4eN0BOW akTUBHOCTH, NOTEPU
nHdOpMaLnK1, UHble NOTEpW), B Criy4ae, eCinv Takoe YaCcTUYHOE WUIW NOSHOE HEVCMOSTHEHME Unn
HeHagexatiee ncrnonHeHne oba3atenscTs ObIo BbI3BaHO COOSAMM, HEMCNPABHOCTAMMU W/UN OTKasamm
obopyaoBaHus n/mnm nporpaMmmMHoro obecnedeHms; c60siMM, HEMCNPaBHOCTSIMU U/UMN OTKa3aMn CUCTEM
CBS131, 9HEProCcHabXeHWs, KOHOULMOHNPOBAHKSA U OPYIUX CUCTEM XM3HeobecneyeHns, n ecnu Takne
obcTosATENBCTBA HEMOCPEACTBEHHO MOBIUSAMM HA UCMONMHEHME HacTosLwero [JoroBopa U BO3HWKIN HE MO
BUHe bpokepa.

5.20. EpOKep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeacTBUsl, Bbl3BaHHbIE
HennaTeXxecnoCobHOCTbIO SMUTEHTOB.

5.21. TNpwu HapyLweHun KnueHToM AencTByloLero 3akoHogaTensctea Poccunckon ®enepauun, MNpasun
TOPros, NOA4ayun NOPyYEeHUN Ha 3aKryeHne HecTaHaapTHbIX CAEMNOK (COrnacHoO KpUTepusam
HecTaHOapTHbIX COENOK, YCTaHOBMNEHHbIX B HOPMATUBHbIX aktax no pbiHKy LIB), KnneHT Bo3meluaet
Bpokepy Bce pacxoabl U/Mnu HEYCTOMKM, LWTpadbl, MOHECEHHbIE/BbINNa4YeHHbIe Bpokepom B CBA3M C
ncnonHeHnem Takmx lNMopydeHni.

5.22. KnueHT camMoCcToATENbHO HECET OTBETCTBEHHOCTb 3a HapYLUEHUs 3aKkoHo4aTenbCcTBa CTpaHbl,
KOTOpOe pacnpocTpaHAEeTCs Ha MHOCTPaHHYI0 TOProBylo NroLwaaky, NpaBun u HOpM, YCTaHOBMEHHbIX
OpraHoOM, PerynmpymroLum Nopaaok 3akmoYeHUs U UCNOSTHEHWUsS! CAENOK Ha COOTBETCTBYHOLLEN
WHOCTPaHHOM TOProBoOW MiowWazaKke, a Tak e UHbIX NpaBusl, HOPM U obblbyaeB AenoBoro o6opoTa,
NCMOMTHEeHNEe KOTOPbIX ABMNsieTCA 06s3aTeNbHbIM MU 3aKIOYEHUN U UCTIONTHEHUU CAENOK,
3aK/MOYEHHbIX HA COOTBETCTBYIOLLEN MHOCTPaHHOW TOProBoK nnowaake.
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KrnneHT HeceT NOoNnHy OTBETCTBEHHOCTD 3a Ntobon ywepb n/unm yoeiTkn bpokepa, kKoTopble cTanu
cneacTBMEM HEUCTMOSNHEHMSA UMW HEHaAnexalero NcnofiHeHns KnmeHToM ykasaHHbIX B HACTOSLLEM
NyHKTE HOPM, NpaBur, oOblyaeB AenoBoro o6opoTa Uy 3akoHoAaTeNbLCTBA.

5.23. KnuneHT camocToATEeNbHO HECET NOMHY0 OTBETCTBEHHOCTL 3a coObnaeHe AEUCTBYIOLLEro
3aKoHOAAaTeNbCTBA, PErynupyoLLero Nopaaok NnpusHaHusa Yupeautensa ynpasneHusa KnvenTta/Knuenta
Cyb66pokepa, B UHTEpecax KOTOPOro OH AeNCTBYET, KBanuguLunpoBaHHbIMU NHBECTOPaMU, a Takke 3a
MOMNHOTY, JOCTOBEPHOCTb U CBOEBPEMEHHOCTb NPeAOoCTaBneHns 1 06HOBNEHMS COOTBETCTBYHOLLMX
cBefeHun bpokepy. KnueHT camocToATenbHO HeCET OTBETCTBEHHOCTb 3a 3aKMOYeHne CAenoK B paMkax
HacToswwero [loroBopa 3a cyeT nuu, He SBNSALWUX KBanuguumpoBaHHbLIMU MHBECTOPaMM.

5.24. KnuneHTbl-Cy66pokepbl, KnueHTbl-JoBepuTenbHble ynpasnsoLwme, KnneHTsl — YnpasnsioLime
KomnaHuu, KnueHTbl — HerocygapcTBeHHble NEHCUOHHbIE hoHAbI, KnneHTol — KpeantHble
notpebutensckMe KoonepaTuBbl HECYT OTBETCTBEHHOCTb 3a HapyLLeHne 0b6a3aTensCcTB No
naoeHTudurkauum ceonx KnneHTos, nx npeacrasuTenen u Belrogonpuobperarenen B uHTepecax bpokepa:

- B cnyyae ynnatbl bpokepom agMnHucTpaTMBHOrO WTpada/wrpadoB 3a HapyweHne
3aKoHoAaTenbCTBa O MPOTUBOAENCTBUM feranuaaumm (OTMbIBaHWUIO) JOXOA0B,
NOMyYeHHbIX MPECTYNHbIM NyTEM, U (PUHAHCMPOBAHMIO TEPPOPU3Ma B HacTu
noentndmkauumn Knmentos Cybbpokepa, [JoBEpUTENBbHOMO YrpaBnsioLLero,
YnpaBnsiowen KoMmnaHmu, ux npegcrtaButenen n Boirogonpuodpetarenen, bpokep
npuobpeTtaeT B NnonHOM o6beme npaBo obpaTHoro TpeboBaHua (perpecca) K
Cy66pokepy, [JoBepuTenbHOMY ynpaBnsoLemy, YNpasnsoLwen KoMnaHuu.
Cy66pokep, [loBepuTenbHbIM ynpaBnaoLwmi, YnpasnsioLwasa koMnaHusa oba3yoTca
BO3MECTUTb CYMMY ynfiayeHHoro bpokepom aamuHMcTpaTMBHOIO WTpada B TeveHne 5
(nsaTn) pabounx gHen ¢ gatbl NnonydeHus oT bpokepa cOOTBETCTBYIOLLENO NMCbMEHHOIO
TpeboBaHMA C NPUNOXEHNEM LOKYMEHTOB, noaTBepXaatowmux ynnaty bpokepom
wrpada, coaepxallero ykasaHus Ha gaktbl gonyweHHbIx Cyb66pokepom,
[loBepuTenbHbIM yNpaBnawoLWwuM, Ynpasnstowen KoMnaHnen HapyLeHum
00s13aTENbCTB NO naeHTudmkauum ceonx KnmeHTos, nx NnpeacraBuTenen u
BbirogonpuobpeTarenen;

- B Cfy4yae npuocTaHoBneHus degepanbHbiM OPraHOM UCMOMHMTENBHOW BRiacTv No
PbIHKY LIEHHbIX Oymar 4eNCcTBUS N aHHyNMpoBaHus nuueH3un Bpokepa Ha
ocyuiecTBrneHne Bpokepckon AeaTenbHOCTU 3a HapyLleHne 3aKkoHodaTenbCcTBa o
NPOTUBOAENCTBUU Neranmsaumm (OTMbIBAHUIO) JOXOA0B, NOMYYEHHbIX NPECTYNHbIM
nyTem, U pHAHCUPOBAHMWIO TEPPOPM3MA B HACTU MAEHTUMUKALUN KITMEHTa
Cy66pokepa, [loBeputensHOro ynpasnstoLLero, YnpasnstoLen KoMnaHnum, ux
npeacrtasuTenen, seirogonpuobpetartenen, Cy6bpokep, [oBepuTenbHbIi
ynpasnsoLwWmi, YnpasnsaooLias komnaHms Bo3meLlatoT bpokepy yObITKM, NOHECEHHbIE
UM BCIEACTBUE TAKOro NPMOCTaHOBIIEHMS N aHHyNupoBaHus. Cy60pokep,
[oBepuTenbHbI ynpaensawoLwmi, Ynpaenstowasa KoMnaHus o6sa3yoTca BO3MECTUTb
Bpokepy ybbITkM B TeyeHne 5 (Nsatn) paboumnx gHen ¢ gatbl nonydeHnsi ot bpokepa
COOTBETCTBYHOLLErO NMMCbMEHHOrO TpeboBaHMs C MPUIOXEHNEM OOKYMEHTOB,
NoATBePKAaLWMX PakT NPUOCTaHOBIEHNS OENCTBUS UMM aHHYNMPOBAHMWS NNLIEH3UN,
cofepallero pacyeT CyMMbl YObITKOB, a Takke yKasaHus Ha akTbl AOMYLLEHHbIX
Cy66pokepom, [loBepuTenbHBIM YNPaBnsoLWLnM, YNpaBsioLwen KoMnaHnem
HapyLleHun oba3aTenscTB No naeHTuduKkaumm ceomx KnmeHTos, nx npeacrtaButenen un
BblrogonpuobpetaTenen.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe criyyan cboeB AOCTaBKM UHPOPMALIMOHHBLIX COOBLLEHMI
(B TOM Uncre ToproBbIX MAen), Hanpasnaemolx bpokepom KnueHty. Hactoawmm KnneHT npusHaet
OTCYTCTBME NpeTeH3un K bpokepy B criyyae, ecnu gocTtaeka coobLleHuin, HanpasnseMblx Bpokepom
KnueHTy, HEBO3MOXHA NO TEXHUYECKUM MPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPaBAMBOCTb U MHOE
coepxaHme MHOPMaLNOHHbBIX COObLLIEeHMI, NONYyYeHHbIX KNMeHTOM OT TpeTbux Nl U HanpasnsieMbIX
Knuenty BpokepoM. UHdopmaumsa Bpokepom He KoppekTupyeTca 1 He npoBepsieTcs. [Npegoctasnsemas
WHpopMaLMa TaKxKe He SIBMSeTCs pekoMeHAaumen 3aknioYeHns Kakmx-nmbo caenox.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHgapTHas hopma A4oroBopa NpUCoOeanHEHUs) cTp. 1513 38



5.27. B cny4vae HapyweHusa KnueHtom-Cy66pokepom 06s3aTenscTB No npegoctaBneHmnio bpokepy
Konum pacyeta cob6CTBEHHbLIX CPEACTB U/MMK KONMUM AOKYMEHTa, NoATBEPXKAatoLLEero YneHCTso B
camoperynupyemMon opraHnsaumm Ha pbiHke LeHHbIx 6ymar, bpokep Bnpase notpeboBaTb OT KnneHTta
(HauncnuTb) ynnathbl WwWrpada B padmepe 500 000 (MatbcoT Thicay) pybren, nytem HanpasneHus
TpeboBaHus NbbIM NN HECKONBbKNMMU cnocobamu, npeaycMoTpeHHbIMU [opsiakom obmeHa
coobueHuamun. KnveHT 06a3aH ynnatuTb ykasaHHbIn Wwtpad He no3gHee 3 (Tpex) AHen, C MOMeHTa
HanpasneHus TpebosaHns bpokepom.

5.28. B cnyyae ecnu nocre UCnoriHeHns Bcex nopyyeHun KnueHta Ha 3aknioveHne KOHBEPCUOHHbIX
caenok Nmywectea KnmneHta no MNopTtdento BP MB B cooTBeTCTBYIOLLEN BanOTE Ha KOHEL, TOProBoro
[OHsi HegocTaTovHo Ang ucnonHeHms ObsasaTtensctB KnueHTa B nonHoM ob6beme B COOTBETCTBYIOLLEN
BanTe, NocrnegHui AONONHUTENBHO ynnaynBaeT Bpokepy wrpad B pasmepe 0,024% 3a kaxagbin
KaneHgapHbIn geHb (8,76% rogoBbix, FOAOBOW NPOLIEHT yKa3aH CMPaBOYHO), pacCYUTbiBaEMbIN OT
BENWYMHbI NpeBbIeHnst Tpebyemoro pasmepa Obs3aTenbCTB B COOTBETCTBYHOLLEN BanoTe Mo
JInuesomy cyety Knuenta Hag MmywectBom KnneHTa B COOTBETCTBYIOLLEN BantoTe Ha JlMueBoM cyeTe
CO [HS1 TaKoro npesbilleHns. PacyeT NnpoBoauTCA 3a Kaxabl KaneHaapHbli AeHb B pybnsax, no kypcy LB
P®, yctaHOBNEHHOMY Ha AaTy HaumMcneHus wrpada.

5.29. B cnyyae, ecnu caenka, 3aknio4eHHas no nopyyeHunto KnueHta, nogaHHOro ¢ HapyLleHnem
ycrnosui HactosiLero [loroBopa, a Tak e UHbIX HOpMaTUBHO-NPaBOBbLIX aKTOB, 3aKOHOB, NpaBun, bbina
npusHaHa cyaoM HeJeNCTBUTENbHON UNKU K Takon caenke 6b1nn NpuMeHeHbl NocneacTBus
HeJeNCTBUTENbHOCTU HUYTOXHOW caenku, KnneHT o06a3yeTca BO3MECTUTb BCe pacxoabl/yObITK/
Bpokepa, noHeceHHble UM NPK OCYLLECTBNEHNN BO3BpaATa CNOPHbLIX LIEHHbIX ByMar n/unm geHexHbIx
CpeAcCTB.

5.30. B cnyyae HeMcnonHeHus unu HeHagnexatlero ncnonHeHus bpokepom 3asBneHus KnveHta Ha
yyacTue B pa3mMeLLeHun He no BuHe bpokepa, nocnegHUn He HeCeT OTBETCTBEHHOCTh 3a Ntobble yobITKY,
KoTopble NoHec KnNueHT B peaynbTate Takoro HemcnonHeHus. KnmeHT o6sa3yetca BoamecTuTb bpokepy
BCe YObITKM, KOTOpbIE NOHeC bpokep B pe3ynbTaTe HEUCNONHEHUS (HEHaANEeXaLlero UCNosTHEHNS )
Bpokepom 3asiBrnieHus Ha yyactue B pasmellieHmm no BuHe KnueHTa.

5.31. bpokep He HeceT OTBETCTBEHHOCTM 3@ HEBEPHOE UCHUCIIEHME, yaepXXaHne U nepedncrieHme B
OromxkeT PO Hanoros, ecriv HEBEPHbIN pacyeT, HAa OCHOBaHMM KOTOPOro ObIfIo MPOBEEHO Takoe
yaepxaHue 1 nepedvvcneHmne, bbii Npon3BeaeH BCNeacTBUe HECBOEBPEMEHHOIO NPeAoCTaBneHmns
KnueHTom u/munun HegoCTOBEPHOCTM NpeaocTaBneHHon KnneHTom nHgopmanmm, npeaycMoTpeHHON
[oroBopoM unu NpuUoXeHUSIMU K HEMY.

5.32. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOJTHEHME UMW HEHaANexallee UCnosiHeHne
nofaHHbix KnvneHtom CTon-nopyvyeHunt, a Takxke 3a yobITKU, NpUYMHEHHbIE KNUEHTY nx
HEeWUCNONMHEHUEM UMK HeHaANexallm UCNOMHEHUEM, B Cnyyae, ecnu Takoe
HencnonHeHne/HeHagnexawee NCNosiIHeHNe NPOn3oLLO N3-3a CNOXUBLUENCSA HA PbIHKe
KOHBIOHKTYPbI (PbIHOYHOW CUTYaLuKn), UK MHBIM MO He 3aBUcALWMM OT bpokepa npuymnHam.

5.33. Bpokep He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MH(POpMaLnUK, coaepxallencs B
BbINUckax (oTyeTax) o coctosHun cyetoB KnueHta no Caenkam u onepauymam ¢ LieHHbIMmu 6ymaramu,
npegoctaBngemMbix KnueHTy B cooTBeTCTBUM C [10roBOPOM, B YacTu MHOpMaLNN O BXOASLLMUX U
ncxoasawmx octatkax no LleHHsim 6ymaram KnneHTa B cnyvyae HenpeacTtaBneHusi/HECBOEBPEMEHHOIO
npegnoctaBneHns KnmeHTom nHgopmMaLmum n JOKYyMEHTOB, yKa3aHHbIX B PernameHTe.

5.34. KnueHTbl — topuaundeckme nuua (HepesnaeHTbl P®) camocToATEeNbHO HECYT OTBETCTBEHHOCTb
3a CBOEBPEMEHHOCTb M NOMHOTY NpefocTaBneHns bpokepy ceeageHnn u 3aBepeHnin B YBeLOMMNeHNN
0 cTaTyce bakTM4ecKoro nonyyaTens 4OX04a, a Takke Hagnexalimm o6pa3omM 3aBEpPEHHbIX U
nepeBedeHHbIX HA PYCCKUIN A3bIK JOKYMEHTOB, MOATBEPXAAIOLWMNX HanM4Yne npas Ha 4OX0o4bl Y
KnneHTa vnm nHoro cgaktnyeckoro nonyvyatens 4oxoaa, B TOM YUCHe, HO He OrpaHU4MBasiChb,
OTBETCTBEHHOCTb 3a He npuMeHeHne bpokepom (B criyyasx, npegyCMoTpeHHbIX PernameHTom) B
KayeCcTBe HaNoroBoro areHTa JibroOTHOW HaNoroBon CTaBku (MPUMEHEHUe NOJOXEHWI cornaweHns ob
nsbexaHum ABOMHOro HanoroobnoxeHus, gencteyrowero mexay Poccuinckon enepaunen un
rocygapcTtBOM HanoroBoro pe3ngeHTcTea Takoro KnneHra).

5.35. B cny4yae BbidBNEeHNA HENOJTHOThbI, He AOCTOBEPHOCTU, UCKaXXeHUA Kakmx-nnbo YKa3aHHbIX B
YBegomneHun o cTtatyce (*)aKTI/I'-leCKOFO nony4yartena goxoga CBEOEHNN U 3aBepeHv||7|, BCA
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OTBETCTBEHHOCTb Bo3naraeTcs Ha KnueHTa. B aTom cnyyae KnueHT 0653yeTcst Bo3amecTuUTh Bpokepy
BCe NOHEeCeHHble YObITKN, BKIOYas, HO HE OrpaHMYnBasiCb, HEYCTOMKK, LITpadbl, roCyaapCTBEHHbIE
NOLUNMHbI, cyaebHble pacxoabl, a Takke CyMMbl HarnoroBbIX NnaTeXen u neHn B CPoKu,
ycTaHoBneHHble PernameHTom ansa Bo3melleHus pacxonos. Mpu atom KnneHT obg3yeTca
6e3B03Me3HO y4acTBOBaTb B BO3MOXHbIX CyAeOHbIX, aAMUHUCTPATUBHbLIX U/MNN HAaNoroBbIX crnopax,
a Takxe CBOeBPEMEHHO NpeaocTaBnATb HEOBX0ANMbIE pa3bACHEHNSA U JOKYMEHTbI NO 3anpocy
Bpokepa B xoge v Npy NOArOTOBKE K TaKUM cnopam.

PA3OEN 6. NOPANOK YPEIYJINPOBAHUA CINTOPOB

6.1. Bce cnopbl 1 pasHornacus, BosHukatowwme mexagy CTopoHaMu B NpoLecce UCMONTHEHUS CBOMX
npae 1 o6a3aHHOCTEN No HacTosiLeMy [1oroBopy Unu B CBA3W C HUM, B TOM YKCIE KacatoLMecs ero
WCMOSNTHEHUS, HAPYLLEHUS, MPEKPaLLEHUS UK HeAeUCTBUTENbHOCTU, CTOPOHbI CTapalTCsi pa3pewnTb
nyTem NneperoBopoB.

6.2. B cnyuvae, ecnu BO3HMKLIMI criop Mexay CTOpoHamMu He yoaeTcsi pa3peLumTb NyTeM NeperoBopos,
Takow cnop NOANeXuT paspeLleHnto B cyaebHom nopsiake:

— B 3amMockBopeLKOoM paioHHOM cyge . MockBbl — Ans cnopoB mexay bpokepom un
KrnneHTOoM dhmn3anyeckum nmuom, ecnu cymma cnopa (Mcka, TpeboBaHuin) NpeBbIlLaeT
50 000 py6bnen Poccuiickon deaepaumu;

- MupoBbiM cygben cygebHoro yyacTtka Ne 102 parioHa 3amockBopeybe . MockBbl — ans
cropoB mexay bpokepom n KnmeHTom dmsmnyeckum nuuom, ecnm cymma cnopa (Mcka,
TpebosaHuit) He npesbiwaeT 50 000 pybnen Poccuiickon ®enepauuu;

- B ApbutpaxHom cyae r. MockBbl — Ansi cnopoB mexay bpokepom 1 KnneHtom —
IOPUONHECKUM NULIOM.

PA3OEN 7. KOHOPUOEHUMANBHOCTDb

7.1. bBpokep 0b6dA3yeTCst OrpaHMynTb KPYr CBOMX COTPYAHUKOB, AOMYLUEHHbBIX K CBEAEHUSM O
KnueHnTe, yncnom, HeobxogmMmbiM O51si BbINOMHEHUS 0693aTeNbCTB, NPeayCcMOTPEeHHbIX [JoroBopom.
Hoctyn k KoHdmaeHumManbHOM nHpopMauum CoTpyaHMKOB BHYTPEHHMX/060C06IEHHbIX
nogpasgeneHun bpokepa pernameHTMpyeTca BHYTPEHHUMN JOKYyMeHTamu Bpokepa.

7.2. bBpokep obecneumBaeT KOHpMaEHUNANBHOCTb MHGOPMaLMK (CBeAeHNN) N 06A3yeTcs He
packpbiBaTb TPETbUM NMLAM CBEAEHUSA O cHeTax, TOProBbIX M HETOPrOBbIX OMepauunsix, PeKBU3NTax, 1
WHble cBefeHusa o KnueHTax, cTaBwime n3BecTHeiMy1 Bpokepy B CBA3M C OCyLleCTBNEHNEM UM MpaB U
obsa3aHHOCTeN no HacTosawemy [loroBopy.

7.3. KoHdwuaeHumansHada uHgpopmaums o KnueHte MoxeTt OblTb NpeaocTaBneHa cneayowmm
nuuam:

- Knuentawm;
- YnonHomMo4eHHbIM nnuam KnneHTos;

- UeHTtpanbHomy BaHky Poccunckon ®enepaunm (banky Poccun) B pamkax ero
NMOMTHOMOYMI NPK NPOBEAEHUN NPOBEPOK AeATENbHOCTM Bpokepa;

=~ VHbIM rocyapCTBeHHbIM OpraHaM U UX JO0MKHOCTHLIM NLaM B Criydasx U B oobeme,
NpeaycMOTPEHHbIX 3aKoHoAaTeNbCTBOM PO;

- nmuam, Nony4vMBLLMM OOCTYN K MHdopMaLmm (MepcoHarnbHbIM OaHHbIM) U ee 0bpaboTke
0 dmsnveckmx nuuax — Knuente/npeacrasutene KnveHTa, Ha OCHOBaHUM corracus
KnuenTa/npeactaButensa KnveHTa, Ha ocyLlecTBneHne Takom obpaboTku;

— KOHTpareHtam no Coenkam B oTHoLeHUN KnneHToB — ropnagn4ecknx nuu;
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- OpraHusatopam Topros, KnMpuHroBbiM opraHunsaumsiM, PenosnTtapusim B criyyasix,
NpeaycMOTPEHHbIX 3akoHodaTenbCcTBoM PO, Mpasunamu Topros Unu KNUpUHra,
J[loroBOpOM 1 NMPUSIOKEHUAMMU K HEMY.

AG3aubl 5, 6 1 7 HACTOSILLEro NyHKTa He pacnpocTpaHsoTcs Ha KnmeHToB - YnpaenatoLimMe KoMnaHum,
OCYLLECTBMALIME AEATENBHOCTb, CBA3AHHYIO C (DOPMUPOBAHNEM U MHBECTUPOBAHNEM HaKOMMEHWIA Ans
XUINULLIHOTO oBecneyeHns BOEHHOCTYXaLLUUX U YNpaBnsaoLye KoMnaHuy, ocyLecTBsoLWmne
AesiTeNbHOCTb, CBA3aHHYI0 C POPMUPOBAHMEM U MHBECTUPOBAHMEM CPEACTB NEHCUMOHHBIX HAKOMIEHNIA.

7.4. He aBnsaeTcs HapylleHUeM yCNoBUIN KOHPUAEHUNANbHOCTU packpbiTue bpokepom
KoHmnaeHumansHONn NMHdopmaumm TpeTbUM Nnnuam, CBsi3aHHOE C UCNOoNHeHneM bpokepom cBomx
0653aHHOCTEN NO AOroBOpaMm, ecfiv Takoe UCNOSIHEHNE NPON3BOAMTCS B COOTBETCTBUMN C UX
NMOSTIOXEHMSIMU U HacToALWMM [JOroBOPOM, B HAaCTHOCTU, pacKkpbiTue nHopmaumm opraHmsaTopam
TOProBIIM Ha pblHKE LIEHHbIX Bymar, 4eno3nTapusam, KINMPUHIOBLIM M pacyeTHbIM OpraHu3auusm, a
Tak Xe BblWeCcToAWNM 6pokepam.

7.5. KnueHT 0653yeTcs He nepefaBaTb TPeTbMM nuuam 6€3 NncbMeHHoro cornacust bpokepa
nobble cBefeHWs, KOTOPbIE CTann N3BECTHbI EMY B CBSI3M C AeACTBMEM HacToswero [lorosopa, ecnu
TOMbKO Takoe pasrfalleHne He CBA3aHO C 3alnTOn COOCTBEHHbIX MHTEPECOB B YCTAaHOBIIEHHOM
3akoHoaaTenbcTBOM PO nopsagke.

7.6. O06s3aHHOCTM MO cobnoaeHU0 KOHMaEHUNANBHOCTU OCTAKTCA B CUITE U NOCNE NpeKpaLleHus
coTpygHuyectBa CTOpPOH B pamkax HacTosiwero [loroBopa B TeyeHue 5 ner.

7.7. B cnyyae pasrnaweHnua KoHguaeHumanbHoM nHgopmaumm ogHon n3 cTopoH no [lorosopy
nvuam, He ykasaHHbIM B HacToswem [loroBope, a Takke B Criyyasix, He NpegyCMOTPEHHbIX
3akoHogaTenbcTBOM P®, cTtopoHa, 4Ybn npaBa npu 3TOM ObINKM HapyLweHbl, BNpase noTpeboBaTb OT
OpYron CTOPOHbl BO3MELLEHUSI MPUYNHEHHBIX el YObLITKOB B NOPsSiAKEe, YCTAHOBNEHHOM
3akoHopaTenbcTBOM PO.

PA3[EN 8. OBCTOATENbLCTBA HEMPEOAOJIMUMOW CUNbI

8.1. CTopoHbl 0cBOGOXOAKTCA OT BO3MELLEHMNS YObITKOB, BO3HUKLLMX BCNEACTBME HEUCMONHEHUS
Unn HeHaanexatllero UCNonHeHus nMn 06a3aTenbCTB No HacTosweMmy [loroBopy, ecnu Takoe
HeucnonHeHue/HeHaanexatllee UCNOMHEHUE CTano cneacTBUEM HacTynneHna obCToATeNnbCTB
HenpeoaonMmon cunbl (popc-maxop), BO3HUKLLMX NOCIe 3akniyeHus HacToswero [lorosopa u
He3aBucALWKnX oT Bonn CTOPOH.

8.2. BatpoHyTasa cdopc-MaxopHbiMu obcTtosiTenscTBamu CTopoHa 6e€3 npomeaneHnsa uHpopmupyet
OpYryto CTOpoHY 06 3Tux 06cTOATENBCTBAX U 06 MX BO3MOXHbLIX NOCNEACTBUSX U NPUHUMAET BCe
BO3MOXHbl€ Mepbl C Lefblo MakCUMarnbHO OrpaHuYnTb oTpuLaTenbHble NOCNeACTBUSA, BbI3BaHHbIE
yKa3zaHHbIMY 06CTOATENBCTBAMMU.

8.3. CrtopoHa, 3aTpoHyTas popc-MmaxopHbiMM obcToaTenscTBammu, obasaHa 6e3 npomeaneHus
M3BECTUTb OPYryl0 CTOPOHY O NpPeKpaLLeHUn AENCTBUS ITUX OOCTOATENLCTB.

8.4. KobcroarenbcTBam HEMPEOAONIMMON CUIbl OTHOCATCA: BOEHHbLIE OENCTBUS, CTUXUNHbIE
OepncTBuSA, noxapsbl, 3a0acToBKM, MaccoBble 6ecrnopsaaku, USMEHEHUS rPaXx4aHCKOro UM HanoroBoro
3aKOHO4ATEeNbCTBA, peLleHus opraHoB ynpaeneHust TC, nameHeHue unun BBe4eHNE HOBbIX
HOPMaTMBHbIX aKTOB, CYLLECTBEHHO yXyALIAKLWMX YCNOBUSA BbINOMHEHNS HAacToswero [loroBopa nnm
AenarwLlmnx HEBO3MOXHbIM BbINOMIHEHNE HacToswero [lorosopa NOSIHOCTHIO UMK YaCTUYHO.

PA3QEN 9. NOPAQOK U3SMEHEHMUA (OONONMHEHUSA) LOMOBOPA U MPUNIOXEHUNA K HEMY

9.1. BHeceHue M3MeHeHUn u/vnu gononHeHun B [JoroBop 1 nobbie NPUNOXEHUS K HEMY, B TOM
yucne B PernameHT n/unn Tapudsbl n TapudHbie nnaHbl nponseogmtcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne nameHeHun n/unu gononHeHun B PernameHT n/unmn npunoxXeHnst K HeMy MOXeT
OCYLLECTBNATLCA B (hOpMe HOBOM pefaKkunn.
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9.2. WN3meHeHus n ononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpUnoXxeHus K
HUM), yTBepxaatotcs MNpukazom EgMHonNuYHoro ncnonHuTeneHoro opraHa bpokepa.

9.3. WN3meHeHus n gononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpUnoXxeHus K
HUM), BCTYNalT B CUITy B CeayloLmne CPpOKU:

- WN3meHeHus n gonomnHeHus, CBA3aHHbIe C USMEHEHNEM HOPMAaTMBHO-NPaBOBbLIX AKTOB, a
Takke Mpasun Topros unu Npasun KNUPUHra, B Cnyvyae ecnu Takne n3aMeHeHus
yXxygLatoT nonoxeHue KnmeHta unun cogepxxaT HOBblE€ OrpaHNUYeHnst u 3anpeThbl,
CBfI3aHHblE C OCYLLEeCTBNEHNEM NPodeCCMOHanbHON AEATENBHOCTM Ha PbIHKE LIEHHbIX
6ymar, BCTynawT B CUNYy B Nopsiake, NpegyCMOTPEHHOM COOTBETCTBYIOLLMMU
HOpMaTUBHO-NPaBOBbLIMU akTamun u/mnu MNMpasunamu Topros u/unu Npasunamm
KMMPWHra, BHE 3aBMCMMOCTM OT BHECEHMS YKa3aHHbIX U3MeHeHuIn B [loroBop vnm
NPUOXEHUS K Hemy (B TOM yucrne PernamenT).

- WNameHeHus n gononHeHus B [loroBop n/vnun PernameHT (NPpUNoXeHnst K HUM),
BHOCKMble Bpokepom B CBA3W C U3BMEHEHMEM HOPMATUBHO-MPABOBbLIX aKTOB, a TaKxXe
MpaBun Topros unu MpaBun KNMPWHra, eCnu ykazaHHble U3MEHEHUS coaepxaT
OOMNOMHUTENbHbIE NpaBa, MMB0 OTMEHSIOT UMM U3MEHSIIOT B CTOPOHY YNy4LlEHUSs
YCTaHOBIEHHbIE paHee orpaHuUYeHunsl 1 3anpeThbl, BCTYNaT B cuny B AaTty,
onpeaeneHHyto Bpokepom npu nx yTBEPKAEHUN.

- WNameHeHwus n gononHeHus B [loroBop n/vnun PernameHT (NPpUNoXeHnst K HUM),
BHOCKMble Bpokepom no cob6CTBEHHON MHULMATUBE, U HE CBA3AHHbIE C U3MEHEHMEM
HOpMaTUBHO-NPaBOBLIX akToB P®, Mpasun Toproe nnu MNpaeun KNMpuHra, BCTynatoT B
cuny B aaty, onpegeneHHyto BpokepoM npu nx yTeepxaeHun.

9.4. YBepomneHue KnveHTa 0 BHECEHUU U3MEHEHUN U/MNK AononHeHun B [loroBop n/unu
NPUMNOXEHUs K HeMy OCYLLEeCTBRseTCca nyTem nybnukaumm nocnegHux Ha cante bpokepa He no3gHee
5 (MaTtn) pabounx gHen Ao AaTbl UX BCTYMNNEHWS B CUY.

9.5. Ty6nukauusa nsmeHeHun n/vnun gononHeHnin 8 [Jorosop n/vnu npunoXxXeHns K HEMy Ha canTte
Bpokepa o3HadaeT Hagnexaulee ncnonHeHme bpokepom 06s13aHHOCTM NO yBeaoMIeHuto KnmeHTos.

9.6. Jliobble nameHeHNsa n gononHeHns B [JoroBop ¢ MOMeEHTa BCTYNMEHUSA B CUny ¢ cobniogeHnem
npoLenyp HacToslLero pasgena paBHO pacnpocTpaHsalTcs Ha Bcex KnnueHToB, B TOM uncne
3akno4mBLLMX [loroBop paHee AaTbl BCTYMNNeHNa udaMeHeHuin B cuny. B cnyyae Hecornacus ¢
NU3MEHEHUSIMU UM OOMNONHEHUSMU, BHECEHHBIMU B [lOoroBOp M/Mnu npunoxeHus Kk Hemy bpokepom,
KnneHT nmeeT npaBo pacToprHyTb [JoroBop B nopsiake, npeaycMoTpeHHOM HacTodalwmm [loroBopom.

9.7. TMpu nameHeHum oopm CoobueHumn Bpokep B TeueHne 3 (Tpex) MecsaueB ¢ AaTbl BBEOEHUS
HOBbIX )OPM B AENCTBNE OQHOBPEMEHHO C HOBbIMW, BripaBe NpuHuMaTth Takue CoobleHnsa n no
cTapbiM hopMam.

9.8. Tlopsigok B3ammopenctemsi CTOPOH, YCTaHOBMEHHbIA [JOroBOPOM WU/MNK MPUNOXEHUSAMN K HEMY,
MOXeT OblTb M3MEHEH/OOMNONHEH NMUCbMEHHbIM cornatleHnem CTOpPOH.

9.9. KnueHT He BnpaBe nepenaBaTb UK MHbIM 06pa3oM ycTynaTb CBOM NpaBa, obsisatenbcTBa uUnu
TpeboBaHua no HacTosAlemMy [orosopy.

9.10. bpokep BnpaBe nepegaBath Npaea no [JoroBopy /ycTynuTb Npasa (TpeboBaHus),
npuHagnexawme bpokepy, a Takke nepefaTtb CBA3aHHbIe C NpaBamMu (TpeOOBaHUAMMN) JOKYMEHThI U
WMHOpMaLMIO TPETbEMY NMLY, B TOM YUCHE NULy, HE UMEKLWEMY NMLEH3UM NPodEeCCMOHanbHOro
y4yacTHUKa pblHKa LieHHbIX Oymar. Nepegada npas no [JoroBopy /yctynka npaBe (TpeboBaHuin)
TpeTbeMY NULY, HE UMEIOLLEMY NULIEH3UN NPO(ECCMOHANBbHOrO y4acTHNKA pblHKA LIEHHbIX Oymar,
BO3MOXHa B Cryvasx, He NpoTMBOpeYaLLmnx 3akoHogaTtenbcTBy Poccuinckon ®epgepaumm. Knnent
yBE€OMIIEH M COrNaceH, YTo ANs BbllLleyKka3aHHOW nepefayun npasa/yCcTynku npaBa He HY>XHO
[OMNONHUTENbHOro NUcbMeHHoro cornacusa Knuenta. Hactoswmin [loroBop siBNsieTCSA NOMHLIM U
[ocTaTo4HbIM cornacvem KnveHTta ans ocywecTBneHuUs Bbllleyka3aHHOW nepefayun npasa/ycTynku
npasa.
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PA3OEN 10. NOPAAOOK OTKA3A OT UCMNMONHEHUA OOTOBOPA

10.1. KnneHT n Bpokep umetloT npaBo B Nl060N MOMEHT OTKa3aTbCs OT UCMOMHEHUS 3aKMHOYEHHOIo
[oroBopa (pacTtoprHyTb [loroBop) B 04HOCTOPOHHEM BHecyaAebHOM nopsiake 6e3 06bACHEHUS NMPUYMH
oTKkasa. [loroBop MOXeT ObITb paCTOPrHyT MO COrfalleHn0 CTOPOH.

10.2. OTkas KnueHTta ot [loroBopa Nnpon3BoguTCcst NyTeM NMMCbMEHHOro yBegomneHus bpokepa He
nosgHee, Yyem 3a 30 gHewn oo npeanonaraeMon Aathl oTkasa no popme, yCTaHOBMEHHON B
MpunoxeHuun k JloroBopy, KOTOPOE BbICbiNaeTCHa 3aKka3HbIM MMCbMOM C YBEAOMIEHUEM O BPpYyYEHUM
no noyYToBOMY aapecy bpokepa n/unu nocpeacTBOM Kypbepckorn cnyxbbl. BoamoxHa nepefava
yBeJoMneHus NuyHo B ocuce bpokepa c o6a3aTenbHOM OTMETKON YNONHOMOYEHHOro COTpyaHMKa
Bpokepa o nony4eHuun. bpokep Bnpase TpeboBaTh BO3MeELLEHUS YObITKOB, BbI3BaHHbIX OTKa30M
KnueHTta ot [loroBopa, 3a UCKno4YeHneM cryvyaeB, YCTaHOBIEHHbIX 3aKOHOA4ATENbLCTBOM Poccuinckom
depepauuun.

10.3. OTkas bpokepa ot [loroBopa Npon3BOANTCA NyTEM HaNpaBfeHUs MMCbMEHHOTO YBEAOMIIEHUSI
KnuneHTta He nosgHee, yem 3a 30 gHen 4o npeanonaraemMon gaTbl oTkasa no opme, ycTaHOBSIEHHOM
B MpunoxeHun k [JoroBopy, KOTOPOE BbICbINIAETCHA 3aKa3HbIM MMCbMOM C OMUCHIO BIIOXKEHUS MO
noyToBoMy agpecy KnueHrta, ykazaHHOMy B AHKkeTe KnueHTa, u/vnm nocpecTBOM KypbepCKom
cnyx6bl. BoamoxHa nepepava yBegomrneHnsa KnnenTy nuyHo B opuce bpokepa ¢ ob6a3aTenbHom
oTmeTkon KnueHTa o nonyyeHun Ha ak3emnnsape bpokepa.

10.4. OTkas KnueHTta oT [loroBopa Brie4veT 3a cobon npekpalieHme npas n o6sa3aHHOCTEN Mo
[loroBopy B AeHb pacTopxxeHus [JoroBopa, ykasaHHbI B YBegoMneHmn o6 oTkase oT [loroBopa, HO
He paHee YyeM Ha 31 (TpmguaTb NepBbIf) AeHb CO AHS, CNeayoLlero 3a AHEM HanpaBneHus
COOTBETCTBYIOLLIErO YBEOOMIEHUS.

10.5. OTka3 bpokepa oT [JoroBopa Bne4et 3a cobon npekpawieHne npae n o6a3aHHOCTEN MO
HoroBopy B AeHb pacTopxxeHusa [loroBopa, ykasaHHbIM B YBegoMneHun o6 otkase ot [loroBopa, HO
He paHee YyeM Ha 31 (TpmauaTtb NepBbif) AeHb CO AHS, CreayloLlero 3a AHEM HanpasneHus
YBegomneHusi o6 oTkase ot [loroBopa unv B AeHb, CNeayrLuin 3a AHeM BbiBofa/nepeBofa AKTUBOB
KnueHTa ¢ MIHBECTULMOHHOTO cyeTa, UK B AeHb, CIeAyIoWnNiA 3a JHEM OKOHYaHUS pacyeToB Mo
paHee 3akIoYEHHbIM CAeNKam, B 3aBUCMMOCTM OT TOrO, Kakas U3 4aT, yKa3aHHbIX B HACTOsLLEM
NyHKTE, HACTYNUT NO3Xe.

10.6. OaToun HanpaBneHusa YeegomneHna ob otkase ot [loroBopa no nHuuunatmee bpokepa sisngetcs
O€eHb HanpaBfeHus ykasaHHOro YBe4oMNeHnsa Ha agpec afeKTPOHHOM NoyThl KnneHTa, ykasaHHbIN B
AHKETHbIX JaHHbIX.

10.7. OTkas nobon CTopoHbl oT [loroBopa He ocBoboxaaeT KnveHTta oT 06893aHHOCTM BbINNATUTD
Bbpokepy Bo3HarpaxaeHue 3a ycrnyru, okasaHHble KnueHTy bpokepom Ao npekpaiieHusa [loroesopa, a
Takxke BO3MeCTUTb bpokepy NoHeceHHble UM A0 NpekpaleHmsa [loroBopa pacxogbl.

10.8. He nosgHee cnepgyouero paboyero gHa co gHA nonyveHnsa bpokepom yBegomneHus Knuenta
unun HanpaeneHna KnueHTy yBegomneHnd, bpokep Bnpase npekpatntb npuem MNopydeHunin ot
KnneHTa Ha Cgenku n/unn npekpatuTb NpegocTaBneHne Bcex (OTAeNbHbIX) yenyr. B cnyyae
Hanuuuna 3agormkeHHocTn KnneHta nepeqn bpokepom nocnegHuin Bnpaee nNpuHUMaTh K UCMOJTHEHMWIO
TONbKO nopyvyeHnsa Ha Caernku, HanpaBneHHble Ha MoralleHne Takou 3a40MKEHHOCTU NpU YCroBun,
YTO CPOK UCNOMHEeHUsa 0b6s3aTenbLCTB No Takum Caenkam He npeBbllWaeT cpoka, ykazaHHoro B n. 10.4
[orosopa.

10.9. He nosgHee 4yem 3a 5 pabounx gHen oo Aatel pactopxeHunsa [JoroBopa, yka3zaHHOMW B
COOTBETCTBYIOLLEM YBEAOMIEHUN O pacTopXeHnn [JoroBopa Kak no nHuunatnee camoro KnuexTa,
Tak u no nHmumnatTuse bpokepa, KnueHT 06s13aH noracutb Bce cBon O6s3aTenbCTBA U BLIBECTU
NmywiecTtBo B COOTBETCTBUM C [JOrOBOPOM M MPUIOXKEHUSIMU K HEMY.

10.10. Tlocne 3aBepuweHnsa B3anmopacdeToB bpokep 3akpbiBaeT Bce cyeTa aeno KnmeHTa B
CTOPOHHUX Aeno3uTapuax u MIHBeCTMUMOHHbIE cHeTa, OTKPbITble B pamMKkax HacToswero [lorosopa.
Mpun Hannunmn LleHHbix Bymar Ha cyeTe Aeno, OTKPbLITOro B paMkax Aeno3mTapHoro 4orosopa ¢

AO «OTkpbiTe Bpokep», Bpokep nmeeT npaBo oTo3BaTh YBegoMneHne o6 oTkase oT [loroBopa un He
pacTopratb [loroBop Ha 6Gpokepckoe obcnyxmnsaHue. [laTol oT3biBa YBEOOMITEHUSA CYUMTAETCS OEHb
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HanpaBsfieHns COOTBETCTBYHOLLEro YBegomrneHnsa ob oT3biBe Ha aapec aNeKTPOHHOW noYvThl KnneHTa,
yKa3aHHbI B AHKETHbIX AaHHbIX.

10.11. B cny4dae BbiBOAa AeHEeXHbIX cpeacTB KnveHTa no 3asBrneHnto Ha nepeon (BbIBOA)
OeHexXHbIx cpeacts bpokep Ha ocHoBaHum ctatbn 997 [paxaaHckoro kogekca P® Bnpase yaepxatb
npuyuTaroLlLMecs emy CyMMbl BO3HarpaXXaeHus n BO3MeLLeHUs1 pacxXxofoB N3 CyMMbl JEeHEXHbIX
cpencTs, noanexawux nepegaye KnueHTty, a B cnyvyae ux He4OCTaTOYHOCTM - MPUMEHUTb
COOTBETCTBYHLLME NONOXEHUA [loroBopa Unun NpUoXeHUn K Hemy.

PA3OEN 11. AEKNAPALUWU U YBEOOMINEHUA

11.1. Jeknapauunsa o6 o6LMX puckax, CBA3aHHbIX C OCYLLECTBNIEHMEM onepaunm Ha pbiHKe
LeHHbIX Oymar

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam (KnueHTty) nHdopmaumio o6 OCHOBHbIX puUCKax,
CBSA3aHHbIX C OCYLLECTBNEHNEM onepaLmi Ha pbiHke LeHHbIx 6ymar. Obpalaem Balle BHUMaHue Ha To,
yTO HacToswWwaa [leknapaums He packpbliBaeT nHGopMaLmio 060 BCeX pUCKaxX Ha PbIHKE LeHHbIX Gymar
BCIeACTBME pa3HOOOpa3snsa BO3HMKAIOLLMX HA HEM CUTyaLUun.

B obLiem cmbicne puck npeactasnset cobon BO3MOXHOCTb BO3HUKHOBEHUS YObLITKOB Npu
OCYLLIeCTBNEHMM (PUHAHCOBBIX OnepaLuin B CBA3U C BO3MOXHbBIM HEBNaronpuaTHbIM BIIMSIHUEM pa3HOro
poaa pakTopoB. Hmke — OCHOBHbIE PUCKU, C KOTOPbIMK OyayT CBA3aHbl Bawwm onepauumn Ha pbiHKe
LeHHbIX Bymar.

|. CUCTEMHBIN pUCK.

OTOT puCK 3aTparnBaeT HECKONbKO (PUHAHCOBLIX UHCTUTYTOB U NPOSABMASIETCS B CHUXEHUN NX
CMOCOBHOCTYM BbINOSHATL CBOM OYHKUMK. B cuny 6onbluon cTeneHn B3anMoLencTBus 1
B3aMMO3aBUCUMOCTU (PUHAHCOBBIX MHCTUTYTOB Mexay cobol oLeHka CUCTEMHOMO p1cKa CIoXHa, HO ero
peanusaums MOXeT NOBNUATbL HAa BCEX YYACTHUKOB (PMHAHCOBOrO pbiHKA.

Il. PbIHOYHBIN pUCK.

OTOT pUCK NposiBNsieTCs B HEGNaronpmMaTHOM U3MEHEHNN LieH (CTOMMOCTM) NpuHagnexawmx Bam
(hVMHAHCOBbIX MHCTPYMEHTOB, B TOM YMCIEe M3-3a HEONAronpuATHOrO M3MEHEHUS NMONMUTUYECKOW
CcuTyaumu, peskoi aeBanbBaLuy HaUMOHaNbHOW BantoThl, KpU3Mca pbiHKa rocya4apCTBEHHbIX A0NTOBbIX
06s13aTensbcTB, GaHKOBCKOrO M BanOTHOMO Kpuamca, 06CToATENLCTB HENPEOAONUMON CUSlbl, TNaBHbIM
06pa3omM CTUXMIAHOIO N BOEHHOTO XapakTepa, U Kak crneacTBue, NPUBOAUT K CHMKEHMIO OXOAHOCTU Unn
naxe yobiTkam. B 3aBuCMMOCTM OT BbIGpaHHOM cTpaTernm pblHOYHLIN (LIEHOBOW) pUCK OyAeT COCTOAThL B
yBenuyeHnn (yMeHbLUIEHUN) LeHbl (PMHAHCOBLIX MHCTPYMEHTOB. Bbl OMmKHBI OTAaBaTh cebe OTYET B TOM,
4YTO CTOMMOCTb NpuHaanexawmux Bam pMHaHCOBBIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXKaTbCS, U
€e pocCT B MPOLUIIOM He 03Ha4aeT ee pocTa B 6yayLlem.

CnepgyeT cneunanbHO 06paTUTh BHMMaHWe Ha CregyloLlme pblIHOYHbIE PUCKU:
1. BantoTHbIN puUCK:

BanromHbil puck nposisrisiemcsi 8 Hebnaz2onpusimHoM U3MeHeHUU Kypca pybrisi mo OmMHOWEHU K
UHocmpaHHoU easirome, rpu komopom Bawu doxodbl om enadeHusi hUHaHCO8bIMU UHCMPYMeHmMamu
mMo2ym 6bimb nodeepeHymMbl UHQIISYUOHHOMY 8030elicmeuto (CHUXEHUIO peasibHOU MoKynamesibHou
criocobHocmu), ecniedcmeue 4Yeeo Bbl Moxxeme nomepsme Yyacme 00xo0a, a makxe rnoHecmu ybbimku.
BanromHbIl puck makxe Moxem npusecmu K U3MEHeHUIo pa3mepa obsisamerniscme rno ¢huHaHco8bIM
UHCMpyYyMeHmMaM, C853aHHbIM C UHOCMpPaHHOU 8antomod unu UHOCMpaHHbIMU ¢hUHaHCO8bIMU
UHCMpYyMeHmamu, 4mo MOXXem rpusecmu K ybbimkam unu K 3ampyOHEHUK 803MOXHOCMU
paccyumbi8amaCs 110 HUM.

2. MpOLEHTHbIN pUCK:

lposiensiemcst 8 Heb1a2onNpUSIMHOM USMEHEHUU MPOUEHMHOU cmaesku, e/iusiiouel Ha Kypcoayro
cmoumocmsb obriuzayuli ¢ pukcupogaHHbiM 00xo000M. [poueHmMHbIU puck moxem 6bimb 06ycrioeneH
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HecosnadeHueMm cpokos socmpebosaHusi (nozaweHusi) mpebogaHuli u 0bsi3amernibcmes, a makxe
HeoOUHaKo8ol cmeneHb U3MEeHEHUS MPOUEeHMHbIX cmasokK rno mpebosaHusiM U obsizamesibcmeaam.

3. Prck 6aHKpOTCTBa SMUTEHTA aKLMWN:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyUuoHepHo20 obuwecmea, npusHaHHoO20
HecocmosmesibHbIM, Uru 8 npedeudeHuu makou HecocmosimesibHocmu.

ns Toro, 4To 6bI CHN3UTBL PLIHOYHLINA pUCK Bam cnegyeT BHMMAaTENbHO OTHECTUCH K BbIGOPY 1
anBepcndmrkaumn UHaHCOBbIX MHCTPYMEHTOB. Kpome Toro, BHUMaTeNbHO 03HAaKOMbTECH C YCITOBUSMMU
Bawero B3anmopenctaus ¢ Bawmm Bpokepom ansa Toro, 4Tobbl OLLEHUTb pacxofbl, C KOTOpbIMU ByAyT
CBsA3aHbl BrageHue u onepawmm ¢ oUHaAHCOBbIMU MHCTPYMEHTaMU U y6eauTechb, B TOM, YTO OHU
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoga.

I1l. Puck nukBmgHocTw.

OToT PUCK NpodaBnAeTCcAa B CHMXXEHNUN BO3IMOXXHOCTU peann3oBaTb d)I/IHaHCOBbIe MHCTPYMEHTbI NO
HeobXxo4MMOM LieHe U3-3a CHXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HAaCTHOCTW, Npwn
Heo6xoaMMocTK 6bICTp0I7I npoaaxwu d)I/IHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX CBA3aHHbIX CO
3Ha4YnUTEsNIbHbIM CHUXEeHNEM NX CTOUMOCTW.

IV. KpeanTHbl puck.

OTOT pUCK 3aKoYaeTCcss B BO3MOXHOCTM HEBBINOMHEHNSA KOHTPAKTHBIX U MHbIX 065A3aTeNbCTB,
NPUHATLIX Ha cebs ApyrMMK nuuamn B CBsiau ¢ Balwimmuy onepaumsiMm.

K yncny KpeauTHbIX PUCKOB OTHOCATCS CneayloLwme pucku:
1. Puck gedonTa no obnuraumsim m MHbIM AOMTOBbIM LEHHBbIM Bymaram:

3aknoyaemcsi 8 B03MOXHOCMU HerslameXxecriocobHocmu amumeHma 00s1208bIX UEHHbIX bymae, 4mo
rnpugedem K HE8O3MOXHOCMU UJIU CHUXEHUI 8€POSIMHOCMU ro2acumb UEHHY0 bymazy 8 CPOK U 8
rnosiHom obbeme.

2. Puck KOHTpareHTa:

Puck KoHmpazeHma — mpemabe20 Jiuya rposierisemcsi 8 pUCKe HeUCrosIHeHUsT 0b6s13ameribecme rneped
Bamu unu Bawum bpokepom co cmopOoHbl KOHMpPa2eHmMoes (8 MoMm 4Yucsie 8 c8s13U C
npomuesorpasHbiMu OelicmsausiMu). Baw bpokep 0ormKkeH npuHUMamse Mepbl 10 MUHUMU3aUUU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/IIHYUMb €20 MosTHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rpu cosepuieHuu onepayul, cogepwaemMbiX Ha HEOp2aHU308aHHOM (8HEBUPKEBOM)
pbIHKe, 6e3 ydacmus K/TUPUH208bIX opa2aHu3ayul, Komopble npuHuUMarom Ha cebsi pucku
HeucrnoriHeHuUs1 obsizamernibcme.

Bbi omxHbl omdasamb cebe omyem 8 mom, 4mo xoms bpokep delicmeyem 6 Bawux uHmepecax
0m €80e20 UMEHU, pUCKU KOMOPbIe OH NpuHUMaem 8 pe3ynibmame makux delicmeuli, 8 moMm 4yucrie
PUCK HEeUCMOHEHUs unu HeHadnexaue2o ucrosHeHUss obszamenbcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 80 8cex cryqasx 0eHexHble cpedcmea
Knuenma xpaHsamcs Ha 6aHKoeckoM cyeme, u Bbl Heceme puck 6aHkpomcmea 6aHka, 8 KOmopom
OHU xpaHamcs. OueHume, ede umeHHO bydym xpaHumbcsi nepedaHHble Bamu Bpokepy akmuesl,
20moesl 11U Bkl ocywecmensame onepayuu eHe UeHmpau3o8aHHOU KupuH2080U

UHgbpacmpyKkmypebi.
3. Puck HeucnonHeHust o6a3atenscTB nepeq Bamu Bawwmm bpokepom:

Puck HeucnionHeHus1 Bawum Bpokepom Hekomopbix obsizamernscme rieped Bamu sensemcs sudom
pucKka KoHmpazeHma.
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3akoHolamernbcmeo mpebyem xpaHuUmb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KrnueHmoe8 Ha pa3Hbix 6aHKOBCKUX cyemax, briaeodapsi YeMy OHU 3alWULLEHbI 8 clly4ae baHKpomcmea
Bpokepa. O0Hako 0bbI4HO OeHexHble cpedcmaea KiiueHma xpaHsimcesi Ha 6aHKOBCKOM cyeme eMecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIUEHMOo8 U 1o3momMy He 3aljuieHbl om obpalleHusT 83bICKaHUs
rno dosizam Opyaux KiueHmos. st moz2o, 4mobbl UCKIYUmMbe 3mom puck Bbi Mmoxeme mpebosams
om Bbpokepa xpaHumb Bawu deHexHble cpedcmea Ha omOesibHOM cyeme, HO 8 3MOM clly4Yae
Bpokep moxem ycmaHogums G0MoIHUMeIbHOe 803HaspaxxoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezao bpokepa ucrnonb3oeame Bawu
cpedcmea. Ecnu [Joezoeop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH ernpase 3a4ucsisims Ux Ha 6aHKo8CKuUl cyem, npedHa3HavYeHHbIU Onsi XpaHeHUs1 C80UX
cobcmeeHHbIx deHexHbIx cpedecme. B amom criydae Bbl npuHumMaeme Ha cebsi puck baHkpomemea
Epokepa. Takol puck 8 Hacmosu,ee 8peMsi He cmpaxyemcs.

BHumamernsHo o3HakoMbmech ¢ npoekmom [Joezosopa 0115t moz2o, Ymobbi oueHUMb Kakue
MOIHOMOYUS MO UCob308aHuU0 Bawezao umywecmsa 6ydem umems Baw Bpokep, kakoebl rnpasuna
€20 XpaHeHUs, a makKxe eo3gpama.

Baw Bpokep asnsietca uneHom HAY®DOP, k koTopoi Bbl MOXXeTe 06paTuThCS B Cryvyae HapyLUeHWs
Bawwux npaB u nHTepecoB. [0cyaapCTBEHHOE PEryNIMpPOBaHME U HAA30p B OTHOLLIEHWUMU OEeATENbHOCTU
3MUTEHTOB, NPOeCCHMOHanNbHbLIX Y4aCTHUKOB pPbIHKA LIEHHbIX ByMar, OpraHn3aTopoB TOProBIM U OPYIMX
dUHaHCOBBIX OpraHu3aumin ocylectendaetca LleHTpansHeiM 6aHkom Poccuiickon ®epepaunu, K
kKoTopoMy Bbl Takke moxeTe obpallatbcs B cnyyae HapyLleHus Bawwmx npas n nHtepecos. NMomumo
aToro Bl BnpaBe obpallaTtbcs 3a 3awmTon B cyaebHble 1 NpaBOOXpaHUTENbHbIE OpraHbl.

V. NpaBoBOK puUCK.

CBsi3aH C BO3MOXHbIMW HEraTUBHBIMUW NOCNEACTBUSIMU yTBEPXOAEHUA 3akoHOA4aTeNnbCTBa Unn
HOPMaTMBHbIX aKTOB, CTaHOAapPTOB CaMoperynmpyembiX OpFaHI/I3aLI,I/1IZ, perynmpyrwmnx pblIHOK LEHHbIX
6ymar, NI NHble OTPaciin 3KOHOMUKU, KOTOPbI€ MOTyT KOCBEHHO NPUBECTU K HEMATUBHBIM O11A Bac
nocneacTBuAM.

K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA NMpaBui pacyeTa Halora, HarnoroBblxX
CTaBOK, OTMEHbIl HaNoroBbIX BbIYETOB N OpYrne N3MeHeHnA HanoroBoro 3akoHogaTternbCTBa, KOTOPbIe
MOTyT NpUBECTU K HEraTUBHbLIM O514 Bac nocnegcteusam.

Bam cnepyet nmeTb B Buay, 4to bpokep He oTBevaeT nepes Bamu 3a HencnonHeHve TpeTbUM FMLOM
CAenKu, 3aKkrn4eHHon ¢ HUM 3a Baw cuet, kpome criyyaes, korga bpokep He nposiBun Heobxoaumow
OCMOTpUTENBHOCTY B BbIGOpE 3TOro nuua nvbo npuHan Ha cebs pyyaTenbCTBO 3@ MCMOMNHEHWE CAeKU
(oenbkpenepe).

K npaBoBOMY pUCKy Takke OTHOCATCS HaroroBble pUCKK, KOTopble HeceT KnneHT B crnyyae
COBEPLLEHMSA HA HEOPraHN30BaHHOM (BHEGMPXXEBOM) PbIHKE CAENOK Kynnu-npogaxu obnurauunn. Ecnn
Bpokepom 3akntoveHa ykasaHHas caerka 1 no kakon-nnbo npuymnHe (TpeboBaHnsA NPUMEHMMOro
3aKoHOAaTenbCTBa, YCIOBUS CaMon caenku, obblyam 4enoBoro ob6opoTa, NpUMEHMMbIE K YKa3aHHOM
cAernke v perynupyoLime ncrnonHeHne obasaTenscTs Mo Hew), Bbl 06513aHbl nepegate Opyrov CTOpoHe
no caerke Nosy4YeHHbIn JoXon (AeHeXHble CPeACcTBa, LieHHble Bymarun) — Opokep, AENCTBYOLLNIA B
KauyecTBe Hanorosoro areHTa Poccuiickon ®enepaunm B cooTBeTCTBMM € [[NaBon 23 Hanorosoro kogekca
P® 6ynet 065a3aH yaepxaTb ¢ Balwero cyeta Heob6xoanmMble CyMMbl Hanoros, KOTOPbIE B CBSA3U C
ocobeHHoCTAMM HanoroobnoxeHus goxonos B Poccunckon ®enepauumn moryT npeBbicMTb Baluu
oXuaaHus B 4acTu pasmepa obsizaTenbHbIX K ynnate Harnoros M M3MEHUTb NOSTyYEHHbIN MO TaKOW CcAerke
dmHaHcoBLIN pe3ynbTaTt. [Mpu Nnogade NopyvyeHuii Ha 3akniYeHne ykasaHHbIX caenok Bam cnenyet
YYUTbIBaTb M NNaHMPOBaTb CBOM MHBECTULMN B COOTBETCTBMU C OCOBEHHOCTSIMU HANOrooboXeHWs B
Poccuiickon ®epepaumm.

CnepnyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKe HaNorosble pUCKK, KOTopble Bbl HeceTe B criyyae
nogayv NopydeHnsi Ha 3akrnoyeHne caenku Kynnu-npogaxm oonuraumn. Ecnn Bpokepom no Bawemy
NMOpYyYEHMWIO 3aKITioYeHa yka3aHHasa caenka u no kakow-nmbo npuynHe (TpeboBaHUsA NPUMEHMMOTO
3aKoHOAaTenbCTBAa, YCIOBUS CaMon caenku, obblyam 4enoBoro obopoTa, NpUMeEHMMbIE K YKa3aHHOM
cAernke v perynupyroLime ncrnonHeHne oba3aTensCcTs Mo Hew), Bbl 06513aHbl nepegate Opyrov CTOpoHe
NnonydeHHbIN 0OXOA (OEeHEeXHble CpeacTBa, LieHHble bymarn) — bpokep, AencTByOLWMIA B KA4YEeCTBE
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HanoroBoro areHta Poccunckon ®epepauum B cootBeTctBum ¢ Mnaeon 23 HK P® 6yget o6sa3aH
yaepxatb ¢ Bawero cyeta Heob6xoaMMble CyMMbl HAnoroB, KOTOpble B CBSA3U C 0COBEHHOCTAMM
HanoroobnoxeHunsa goxonos B Poccuickon denepaumm Moryt npesbicuTb Bawm oxunaaHus (B 4yactu
CyMMbl 065a3aTenbHbIX K ynnaTte HamnoroB) U UIAMEHUTb MOMYYEHHbIV MO Takow caernke (oMHaHCOBbIV
pesynbtat. Kpome TOro, He06X0AMMO y4eCTb, YTO eCnn U3 Aoxoda HanoronnaTtenbLlnka no ero
pacnopsiKeHuto, No peLLEeHUIo cyaa NN NHbIX OPraHoB NPOU3BOASTCS Kakne-nmbo yaepxaHus, Takme
yAepXaHUs He yMeHbLuatloT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). INpu nogaye nopyyeHni Ha
3aKJ04YeHMe yKkasaHHbIX caenok Bam HeoOxoaumMo yunTbiBaTh AaHHbIN PUCK, a TaKkKe NnaHNUpoBaTh CBOM
WHBECTMLMN B COOTBETCTBUM C OCOBEHHOCTAMM HanoroobnoxeHunsa B Poccuinckon degepaumn.

VI. OnepaLmoHHbIV PUCK.

3aknioyaeTcs B BO3MOXHOCTM NpUYMHEHNsi Bam yObITKOB B pe3dynbTaTe HapyLEeHUS BHYTPEHHNX
npouenyp Bawero bpokepa, owmnbok n He[oBPOCOBECTHBIX 4ENCTBUA €ro COTPYAHUKOB, cboeB B paboTe
TexHu4eckux cpencts Bawero bpokepa, ero napTHepoB, UHPACTPYKTYPHLIX OpraHn3aunin, B TOM Yucne
OpraHn3aTopoB TOProB, KITMPVHIOBbLIX OPraHn3aLmnn, a Takke gpyrux opraHnsaumn. OnepaumnoHHbIN pUcK
MOXET MUCKIIOYMTb UM 3aTPYOHUTL COBEPLLEHNE ONepaLuii 1 B pedyrnbTaTte NPpUMBECTM K yObITKaM.

VII. lMToMMMO yKa3aHHbIX BbILLE PUCKOB MPW OCYLLLECTBIIEHMM Onepaunin u ncnonb3osaHum Bamu B
kayecTBe cnocoba obmeHa coobeHunamn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke UHbIX
NporpaMmHbIX CPeACcTB MOAKIIOYEHUS K TOPraM, CyLLeCTBYIOT AOMNOSNHUTENBHBLIE PUCKW, CBSAI3AHHBIE!

1) ¢ MICNOMb30BaHNEM UMM HEBO3MOXHOCTLIO MCNOMb30BaHWUsi B oNpeAeneHHbIi MOMEHT BPEMEHM
COOTBETCTBYHOLLETO NPOrpaMMHOro CPeACTBA BCNEACTBME BO3HUKHOBEHUS HEMCNPABHOCTEN U/UnKn oTKasa
obopynoBaHus, c6oeB 1 OLLIMBOK, OTKa3a CUCTEM CBSA3WN, SHEPrOCHABXKEHUS, UHBIX CUCTEM,
OCyLLEeCTBMNEHNEM A0PabOTOK NPOrpaMMHbIX CPeACTB, U3MEHEHMI anrOpUTMOB UX OYHKLVNOHUPOBAHUS,
npohunnNakTU4ecknx paboT, TEXHONOIMYECKUX M3MEHEHMWI, OOHOBMNEHUI NPOrPaMMHBIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOTO XapakTepa, B pe3ynbTaTe Yero MOXeT Oka3aTbCsl HEBO3MOXHbLIM BbICTaBMeHNe
n/vnn ncnonHexnne Bpokepom Balumx nopyyeHuit, UICNOMHEHWE MX B COOTBETCTBUM C Bawmmm
yKa3aHUaMU;

2) CcO CKOPOCTbIO COBEPLLEHMS onepaLnii C UICNONb30BaHNEM NPOrpaMMHbIX CPEACTB, YTO MOXET
npueecTtn Bac, He nMetoLero 4OCTaTOYHbIX 3HAHUA U/UMK ONbITa, K COBEPLUEHUIO BONbLLOro KonnyecTea
ybbITOUHbLIX Onepauuin npu BeIbope HEBEPHOW CTpaTeruu;

3) c coBepLueHnemM Bamu cnyvamHbix owmnbokK npu nogave nopyyeHuit ¢ NCNonb30BaHUEM
NporpaMmHbIX CPeacTB, B TOM YUCIIE MO NPUYMHE OTCYTCTBMS JOCTaTOYHbIX 3HAHWUI Nopsiaka
3KCMnyaTaumm NporpaMMHbIX CPEACTB, U/MMM OTCYTCTBME NPaKTUYECKMX HABLIKOB (B TOM YMCe 3HaHWM
nopsigka nogayu n UCNoSIHEHUS MOPYYEHUIN B COOTBETCTBMU C PYKOBOACTBOM MOMb30BaTens
nporpaMmMHOro cpeacTsa);

4) ¢ HEBO3MOXXHOCTbLIO MCMONHEeHUs Balimx nopyyeHnii no NIMMUTUPOBAHHON LIEHE B MOMEHT
BbINOSTHEHWNS YCITOBUI MOPYYEHUS;

5) nogayen n NcnonHeHneM Nopy4YeHus (3asiBk1) No pbIHOYHOW LIEHE, NPU KOTOPOK NOKynkKa/npogaxa
hMHAHCOBOIO MHCTPYMEHTA OCYLLECTBNSIETCS MO HAUMy4LUEN LieHe, KoTopasi eCTb Ha PbIHKE B MOMEHT
WCMOSHEHNS U NpeanonaraeT 4OCPOYHOE Cornacue ¢ LIeHON, No KOTOPOK nopyveHne byaeT BbINONHEHO
(dbakTnyeckn 31O 03HA4aeT, YTO Opokep OyAeT 3aknoyaTb CAENKM HA PbIHKE MO HAUMYYLWIUM U3
UMELLMXCA LIEH, NOKa He ByayT yAOBNETBOPEHO YCIIOBUE O KOJIMYECTBE);

6) C BO3MOXXHOCTbI0 HECAHKLIMOHMPOBAHHOIO (MPOTUBOMNPAaBHOIO) AOCTYNa TPETbUX NULL K
NporpaMMHbIM CpeaCcTBaM.

Bam Bcerga Heo6xoaMMo MMeTh B BUAY, YTO NpY Nogaye nopyvyeHus Ha 3akrodeHne caenok no
PbIHOYHOW LieHe, BO3MOXHO HACTynfeHne Takmx nocneacTeui (CobbiTuin), 4To cTommocTb Bawlero
noptdens MOXeT ONyCTUTLCS HXKE MUHUMANbHOW MapXu, B pesyrnbTaTe Yero BO3HUKHET HeMnoKpbITast
(HeobecneyeHHasn) nosuumnsa n 6pokep OyaeT BbIHYXAEH 3aKPbITh €e.
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O3HakombTeChb BHUMaTENbHO ¢ [loroBOpoM Ha Bpokepckoe o6CnyKmMBaHNe U pyKOBOACTBOM
nonb3oBaTens NpPorpaMmMHOro cpeacTsa A Toro, YTobbl OLEHUTL Kakue N3 PUCKOB, B TOM YMCIE PUCKM
KaKMx TexHn4eckmnx cboes, HeceT Baw Bpokep, a kakne n3 pucko HeceTe Bhl.

Pucku, cBsi3aHHbIE€ C UHAMBMAYAITbHbIMU MHBECTULIMOHHBLIMU CHETaMMU

3aknoyaemsbiit Bamu [orosop cesizaH ¢ BegeHWeM MHAVBUOYATNbHOTO MHBECTULIMOHHOIO CYeTa,
KOTOpbI No3BonAeT Bam nonyy4nTs MHBECTMLMOHHBIN HANOroBbI BbIYET. Bce pucku, kKoTopble
YNOMSIHYTbI B HacTosLLeln [leknapaumm, UMetoT OTHOLLIeHVe 1 K HaMBMayanbHbIM UHBECTULMOHHBLIM
cyeTaMm, OHaKO CYLLECTBYIOT 0COGEHHOCTU, KOTOPblE HEOBXOAUMO 3HATb OJ1s TOro, YTO6bI
BOCMOIb30BaTbCS HANOroBbIMU NPeNMyLLIeCTBAMM, KOTOPbIe MPEAOCTaBMAT Takne cYeTa 1 UCKIIYUTb
PUCK NULIUTBLCA TakUX NPenuMyLLEeCTB.

OGpalluaemM BHYMaHWE Ha TO, YTO Bbl MOXETE UMETb TOJNbKO OAWH MHAMBMAYaANbHbIA MHBECTULIMOHHBII
cyeT. OTKPbITUE HECKOMNBbKUX MHONBUAYANbHBIX MHBECTULIMOHHBLIX CYETOB Y OJHOIO UMK Y pasHbIX
NPOdECCMOHarbHbIX Y4aCTHUKOB pblHKa LIeHHbIX ByMar npvBedeT K TOMY, YTO Bbl HE CMOXeETe
BOCMOINb30BaTbCs UHBECTULIMOHHBIM HAMNOrOBbIM BbIYETOM HU MO OOHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapnaHTa NHBECTULNOHHbIX HAloroBbiX BbIHETOB:

1) «Ha B3HOC», N0 KOTOpPOMY Bbl MOXeTe exerogHo obpallatbCcs 3a BO3BPATOM YrnnavyeHHoOro
NMOAOXOAHOrO Hanora Ha CyMMy caenaHHoro Bamum B3Hoca, HO JOImKHbI OyaeTe ynnaTtuTe NOAOXOAHbIV
Hanor Ha 4oXof, UCYUCTIEHHbIV NpU 3akpbiTUM IHAMBUAYaNbHOIO NHBECTULIMOHHOMO CHETa;

2) «Ha U3bATME CPEACTB CO cYeTay, No KOTOPoMy Bbl HE CMOXeTe nonyyaTb eXerofgHbln Bo3Bpar
Hanora, Ho 6yaeTe 0cBOGOXAEHbI OT ynnaTbl NOAOXOAHOrO Hanora npu n3bATMN CPeACTB C
MHamBuayanbHOro MHBECTULIMOHHOIO cYeTa.

OGpaTtute BHUMaHUe Ha To, YTo Bbl cMoxeTe BOCnonb3oBaTbCs TONMbKO OAHUM M3 BapuaHTOB
WHBECTULIMOHHOIO HArNoroBoro BblYeTa, 3TO 3HAYUT, YTO ecni Bbl X0Ts 6bl 0AHaXabl BOCTONb3yeTech
WMHBECTULIMOHHBIM BbIYETOM «Ha B3HOC», TO HE CMOXETE BOCMOMb30BaThCA NUHBECTULIMOHHBLIM BbIYETOM
«Ha N3bATNE CPEACTB», YTO MOXET NULINTL Bac Bcex npenmMyLlecTs aToro BapuaHTta. Onpegenute
npeanoYTUTenbHbIN Ans Bac BapuaHT, 06cyauTe JOCTOMHCTBA U HeJOCTaTKU KaXaoro BapuaHTa ¢
Balunm BpokepoM U (Unn) KOHCYNbTAaHTOM, CNELNANU3NPYIOLLIMMCS Ha COOTBETCTBYIOLLIMX
KOHCYnbTaUusX.

Bam cnenyeT umeTh B By Takke To, 4To ecnu Bbl npekpaTtute Baw [JoroBop paHee Tpex net, TO He
CMOXeTe BOCMOSb30BaTbCS OMUCaHHbIMU MHBECTULIMOHHLIMU HANOrOBLIMU BblYETaMU U, B Criyyae, ecnu
Bbl nonb3oBannch BLIYETOM «Ha B3HOCY», Bbl 6yaeTe 0b6s13aHbl BEpHYTb rOCYy4apCcTBY BCE CYMMbI
BO3BpaLleHHoro Bam Hanora.

O6pallaem BHUMaHWe Ha TO, YTO Baw Bpokep He 3HaeT o Ballem Bbibope BapuaHTa
WHBECTULMOHHOIO HarNoroBoro BelveTa 1 He y4acTByeT B Balumx OTHOLIEHNSIX C HArOroBow Cy>cOow.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SABMSIOTCS 1M PUCKN, BO3HMKAOLWLME NPU NPOBEAEHNN onepaumi Ha PMHAHCOBOM pbiHKE, NPUeMNeMbIMN
ans Bac ¢ yuetom Balinx MHBECTULIMOHHbIX Lienen n UHaHCOBbIX BO3MOXHoCcTen. [laHHas deknapauus
He nMmeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYyLLeCTBNEHNs onepaLnin Ha pbiHKE LIEHHbIX
Oymar, a npu3BaHa noModb Bam oLeHUTb UX PUCKN 1 OTBETCTBEHHO NOLONTU K pPELLEHUIO BOMpoca O
Bblbope Baluen nHBecTULMOHHOM cTpaTerum u ycnosui [lorosopa ¢ Bawimm Bpokepom.

Y6eanTech, 4To HacToswWwas [Jeknapauns o puckax noHsTHa Bam v npu Heo6xoaMmocTy nonydmTe
pasbscHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLLerocs Ha CoOOTBETCTBYHOLLIMX
BOMpocax.

11.2. ,EleKnapauml O PUCKaXx, CBA3aHHbLIX C coBepleHneM MapXUHalnbHbIX U HEMNOKPbLITbIX
caenok
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Llenb HacTosiwen [deknapauumm — npegoctaBuTb Bam nHdopmaunto 06 OCHOBHbLIX puckax, C
KOTOPbIMU CBSI3aHbl MapXXUHarbHble CAENKN (TO €CTb COENKN, NCMIOMNHEHME KOTOPbIX OCYLLECTBSETCS C
UCnonb30BaHUEM 3aeMHbIX CPeACTB, NpeaocTaBneHHbIX Bpokepom) 1 HeNnoKpbIThie cAENKN (TO eCTb
COENKW, B pesyrnbTaTe KOTOpbIX BO3HWKAET HenokpbiTas no3nuns — Ans UCNOonHeHus 0643aTtenbCcTs no
KOTOPbIM HA MOMEHT 3aKMNioYeHUs CAeNKn UMyLLLeCcTBa KnneHTa, nepeaaHHoro bpokepy, HegocTaTouHo C
Y4ETOM MHbIX paHee 3aKMioYeHHbIX COEIOK).

[aHHble caenkn noaxoOsaT He BCEM KnMeHTam. HopmaTuBHbIEe akTbl OrpaHUYUBalOT PUCKU KITMEHTOB MO
Map>XMHarnbHbIM 1 HEMOKPbITbIM CAeNKam, B TOM YMCIe perynupyst MakcuMarbHOe «Mredyo» —
COOTHOLLEHNE 06A3aTeNbCTB KNMEeHTa Mo 3ak/io4YeHHbIM B ero MHTepecax caenkam 1 MMyLLLEecTsa
KN1eHTa, NpeaHa3Ha4YeHHOro AJ1si COBEPLUEHUS CAENOK B COOTBETCTBUM ¢ [loroBOpoM Ha Gpokepckoe
obcnyxuaHue. TeM He MeHee, JaHHble CAeNKU NOAXOAST HE BCEM KIMEHTaM, NMOCKOSbKY COMPShKEHbI C
[OONOMNHUTENbHLIMI PUCKaMK, U TPeBYIOT OLEHKY TOro, roToBbI N Bbl X HeCTH.

|. PbIHOYHBIN pUCK.

Mpw cornacmm Ha CoBepLUEHVE MaPXXUHATbHBIX U HEMOKPbITbIX CAENOK Bbl AOMKHbI yYMTbIBATL TOT
dhakT, YTO BENMYMHA NOTEPb B Criy4ae HebnaronpuaTHoro Ans Bawero noptdens ABUKeHWs pbiHKa
yBENMUNBaETCS NPU yBENMYEHUN «Nedar.

MoMnmo obLLEero pbIHOYHOMO pUCKa, KOTOPbIA HECET KITMEHT, COBEPLLAIOLLMIA ONepaunm Ha pbiHKe
LeHHbIX bymar, Bbl, B cnyyae coBepLUeHNsi MapXWHarbHbIX U HEMOKPbITLIX CAENOK, OyaeTe HeCTn puck
HebnaronpusaTHOrO N3MEHEHNS LieHbl Kak B OTHOLLUEHUN LieHHbIX Bymar, B pedyrnbTate npuobpeTeHuns
KOTOPbIX BO3HUWKIA MUK YBENUYNNACh HEMOKPbLITasi MO3MLUUS, Tak U PUCK B OTHOLLEHWNM aKTMBOB, KOTOPbIE
cnyxaTt obecneveHneM. [pu 3ToM, B criydyae, eCnv HenokpbiTad no3uuus BO3HUKNA N yBeENUYMnach B
pesynbTate Npoaaxu LeHHbIX Bymar, BenuumHa ybblTKOB HU4YEM He orpaHudeHa — Bbl 6yneTte o6sa3aHbl
BEpHYTb (Mepenatb) bpokepy LeHHble Bymarn He3aBUCUMO OT M3MEHEHNS UX CTOMMOCTMW.

an/I coBepLleHnn MapXHaribHbIX N HEMNOKPbLITbIX COEN0K Bbl OMKHBI y4nTbiBaTh, YTO BO3MOXHOCTb
pacnopsaXeHua aktuBamu, ABndaroWLNMNCA obecneyeHnem No Takum caenkam, orpaHu4eHa.

MmywecTBo (YacTb uMyLLLeCTBa), NpuHagnexaliee Bam, B pesynstate coBepLUEHUSI MapXKUHaNbHOM
UM HEMOKPLITOW cAenku, aensieTca obecnevyeHnem ucnonHeHns Bawwunx obasatenscTs nepeq bpokepom
N BO3MOXHOCTb pacnopsXeHnst UM MoXeT ObiTb orpaHMyeHa BnnoTb 40 NOSIHOMo 3anpeTa CoOBEpLUEHUS C
HUM Kakux-nmbo caenok. Pasmep obecneyeHns nameHseTcs B nopsake, npegycMoTpeHHoM [JoroBopom,
n B pesynbTtaTe Bbl MoxeTe BbITb OrpaHMyeHbl B BO3MOXHOCTM pacrnopsiaTbCs CBOMM MMYLLIECTBOM B
fonbLuen cTeneHn, Yem A0 COBepLUEHNS MapXXUHaNbHOW (HENOKPbLITOW) CAENKN.

Takke HeobX0AMMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOIO 3akpbiTus no3vumu. HebnaronpusitHoe
N3MeHEHMe LieHbl MOXEeT MPUBECTU K HEOOXOAMMOCTM BHECTM JONOMHUTENbHbIE CpeacTBa Ans Toro,
4yTOOLI MpUBECTM obecnevyeHne B COOTBETCTBME C TPeOOBaHUSAMN HOPMATMBHBIX akToB 1 [JoroBopa Ha
Opokepckoe 0b0CnyxMBaHWe, YTO AOJDKHO ObITb CAENaHO B KOPOTKUIM CPOK, KOTOPbIA MOXET ObITb
HepocTaTouveH ansi Bac. HopmaTtuBHble akThl U ycnoBus [JoroBopa Ha 6pokepckoe obcnyxmBaHne
nossonsitoT bpokepy 6e3 Bawwero cornacus «npyHyaMTENbHO 3aKpbiTh NO3ULMIOY, TO €CTb NpUobpecTn
LeHHble Oymaru 3a cyeT Bawmx aeHexHbIX CpeacTs, v npogaTb Baww ueHHble Bymarn. 3To moxeT
ObITb coenaHo No CyLLECTBYIOLWMM, B TOM Y/CIIE HEBLITOAHbLIM, LLEHaM W NPUBECTU K BOSHUKHOBEHUIO Y
Bac yObITKOB.

MpWHYaMTenNbHOE 3aKpbITE NO3ULMN MOXET GbiTh BbI3BAHO PE3KUMU KONEBaHUAMM PbIHOYHBIX LIEH,
KOTOpbIe MOBMEKNN YMeHbLUEHNe CTOMMOCTM Baluero noptdens Huxe MUHMManbHOR Map3Ku.

MpuHyanTEnNbHOE 3aKpbITUE MO3ULMM MOXET ObITb BbI3BaHO TPEOOBAHUSIMM HOPMATUBHbIX aKTOB MU
BHeceHneM Bpokepom B OHOCTOPOHHEM NMOPSIAKE N3MEHEHWI B CIMCOK LIEHHbIX Bymar, KoTopble MOryT
ObITb 0OecneyYeHnemM Mo HEMOKPLITBIM MO3ULUSIM.

an/lHyDMTeJ'IbHOG 3aKpblITEe MOXeT ObITb BbI3BAHO N3MEHEHMEM 3HAYEHUI CTaBOK PUCKa,
paccynTbiIBaeMbIX KJ'II/lpI/IHFOBOI7I opraHmsaumeM n (I/IJ'II/I) NCNoJ1b3yeMblX 5p0Kep0M, B CBA3U C
yBelnmn4eHnem BonaTuiibHOCTU COOTBETCTBYHOLLMNX LEHHbIX 6ymar.
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Bo Bcex 3Tux criyyasix NpuHyguTENbHOE 3aKpbiTUE NO3MLMU MOXET NPUYMHUTL Bam 3HaumTenbHble
ybbITKN, HECMOTPSA Ha TO, YTO NOCMe 3aKpbITUS NO3ULUN U3MEHEHUE LieH Ha (PUHAHCOBbLIE MHCTPYMEHTDI
MOXET NpUHATL GnaronpuaTHoe Ansa Bac HanpasneHue, n Bol nonyuunu 66l goxoa, ecnu 6ul Bawa
nosuums He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HEBNaronpuATHOM CTeHEHUU
00CTOATENBCTB MOXET MPEBLICUTH CTOMMOCTb HaxXoAALMXCS Ha Baluem cueTy akTUBOB.

Il. Puck nukBMaHoCTW.

Ecnu BenuurMHa HENOKPbITOW MNO3MLMK NO OTAENbHbLIM LieHHbIM GyMaram siBnsieTcs 3Haunmon B
CpaBHeHUN ¢ 06bEMOM COOTBETCTBYIOLLMX LIEHHbIX Bymar B cBo6ogHOM obpalleHnn n (unu) B cpaBHEHU
Cc 06BEMOM TOProB Ha OPraHN3o0BaHHOM PbIHKE, PUCK FMKBUAHOCTM NPU COBEPLLUEHUN MaPXUHANBHOW Y
HEeMOKPbITOM CAENKN ycunmBaeTcd. TpyaHOCTU ¢ NpuobpeTeHnem unu npoaaxen akTMBoB MOryT
NPUBECTU K YBESTMYEHMIO YOBITKOB MO CPaBHEHMIO C OObIYHBIMK caernkamu. AHaNoOrm4yHo HeobxogmMmMo
YYMTbIBaTb BO3pACTaOLLNA PUCK NIMKBUOHOCTU, ecriv obecrnedeHneMm Baluen HEMOKPbITOM No3uuum
ABNAOTCA LieHHble GyMaru 1 onsi 3akpbiTUS HEMOKPLITOM NO3ULMKN MOXET NoTpeboBaTbCa peanusauns
CYLLIeCTBEHHOIO KONMYecTBa LieHHbIX Bymar.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHWYeHre YObITKOB, He BCEraa MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLeincst Ha pblHKe CUTyaL U UCMOSTHEHME Takoro
Nopy4eHns No ykasaHHON Bamm LieHe MOXeT okasaTbCsl HEBO3MOXXHbIM.

*kk

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHUMaATENBHO PAacCMOTPETH BOMPOC O TOM,
ABNATCA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepalui, NnpuemMneMbiMmn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 MHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauus He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLECTBAEHNSA TakMxX onepawui, a npussaHa
nomMoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO NMOOONTU K PELUEHNIO Bornpoca o Bbibope Bawuen
WHBECTULUMOHHOW cTpaTterim 1 ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.

Y6eautech, 4To HacTosALas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy nonyumTe
pasbsacHeHus y Baluero bpokepa vnum KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
Bonpocax.

11.3. ,EleKnapau,ml O PUCKax, CBA3aHHbIX C NTPOU3BOAHbIMU (*)VIHaHCOBbIMM UHCTPYMEHTaMu

Llenb HacToswen Jeknapaum — npegoctaBnTb Bam nHdgopmMaumio 06 OCHOBHbBIX pUCKax, CBA3AHHbIX
C NPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble MHCTPYMeHTHI (hbtovepchl, hopBapAbl, OMNLUMOHLI, CBOMbI M ApP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bonee Toro, HekoTopble BUAbI NPON3BOAHBLIX (PMHAHCOBbLIX UHCTPYMEHTOB COMPSKEHbI C B6OMbLINM
YPOBHEM pUcKa, YeM Apyrue. Tak, Npogaxa OMNuUMOHHbLIX KOHTPAKTOB M 3aKMoYeHne PbloYepPCHbIX
KOHTPaKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MNPV OTHOCUTENbHO HeBOoMbLLIMX
HeBnaronpusATHbIX KonebaHWsAX LieH Ha pbiHKe MOXET noaBeprHyTb Bac pucky sHauuTenbHbIX yobITKOB. C
y4eTOM 3TOro, COBEpPLLEHUE CAENOK MO MPOAAXKEe OMNMUMOHHBIX KOHTPAKTOB M 3aKMoYeHNe DblYEPCHBIX U
dhopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOJSIBKO OMbITHBIM MHBECTOPaM, 06raaaoLwmnm
3HaYUTESIbHbIMM (PUHAHCOBBLIMU BO3MOXHOCTSIMU M MPAKTUYECKUMU 3HAHUSIMU B 061acTV NpUMeHeHust
WHBECTULMOHHbIX CTpaTerui.

HacTtoswas [eknapauusi OTHOCUTCA Takke U K MPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTAM,
HanpaBreHHbIM Ha CHDKEHWE PUCKOB APYrnx onepauuii Ha oOHA0BOM pbiHKke. BHMMaTenbHO oueHuTe,
kak Baluum npon3BogHble (PUHAHCOBLIE MHCTPYMEHTbLI COOTHOCSATCS C ONepauusiMun, pUCKM No KOTOPbIM
OHV NpU3BaHbl OrPaHNYNTb, U YoeamTech, 4To 06bEM NO3MLUN HA CPOYHOM PbIHKE COOTBETCTBYET
00beMY XepKMPYEMOW NO3ULINKN Ha PbIHKE LIEHHbIX Bymar (cnorT).

|. PbIHOYHBIN pUCK.

Mommmo obLLero pbIHOYHOrO (LIEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEPLUAOLLIMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnydae 3akntoveHus Bamu 0oroBopoB, SBRASIOLMXCS NPOU3BOAHBIMM
(PUHAHCOBLIMW UHCTPYMEHTaMM, OyaeTe HECTU PUCK HEBNAronpUATHOTO M3MEHEHUS LIEHbI Kak
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(hMHaAHCOBbIX MHCTPYMEHTOB, SIBMSIOLLMXCSH 6Aa3UCHBIM aKTMBOM MPOU3BOAHBLIX (PUHAHCOBBIX
WHCTPYMEHTOB, TaK M PUCK B OTHOLLEHMM aKTUBOB, KOTOpPbIE CryaT obecneyeHnem.

B cnyyae HeGnaronpusaTHOro M3MeHeHWs LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKMI CPOK NOTEPSIT
CpeAcTBa, sienswowmnecs obecrneyeHmemM Npon3BoaHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Mpw 3aKMHOYEHNM JOTOBOPOB, ABMSAOLWMXCS MPOU3BOAHBIMU (PMHAHCOBLIMM UHCTPYMEHTamu, Bel
JOIMKHbI YYUTbIBATb, YTO BO3MOXXHOCTb PaCrOPSKEHUS aKTMBaAMM, ABMALLMMUCA obGecnedyeHnem no
TaKUM JOroBOpaM, orpaHuyeHa.

|/|MyLIJ,eCTBO (‘-IaCTb I/IMyLIJ,QCTBa), npuHagnexatiee Bam, B pes3ynbTaTte 3aKkrn4eHmna oorosopa,
ABndroLlerocda npon3sogHbIM d)I/IHaHCOBbIM MHCTPYMEHTOM, 6y/:|,eT SABNATbCS obecneyYeHnemM NCnosTHEHUS
06sa3aTensCcTB No YKa3aHHOMY OOroBopy 1 pacnopsxeHne nm, To eCTb BOSMOXXHOCTb COBEPLLUEHUA Bamn
COenoK C HUM, 6y/:|,eT OorpaHun4yeHo. Pasmep obecneyeHns N3aMeHsIeTcH B nopaake, npegycMoTpeHHOM
AO0oroBopom (cneumcbmaumel?l KOHTpaKTa), n B pesynbrarte Bbl MoxeTe ObITb orpaHun4yeHbl B BO3MOXHOCTH
pacnopaXaTtbCa Bawwum nmyLieCcTteomM B oonbluen cTeneHn, Yem OO 3aKMYEHUSs gorosopa.

Takke Heo6X04MMO Y4eCTb BO3MOXHOCTb NMPUHYAUTENBHOIO 3akpbiTUS No3uumn. HebnaronpusitHoe
N3MEHeHUEe LieHbl MOXET NPUBECTU K HE0BX0AMMOCTM BHECTU LOMNONMHUTESNbHBIE CpeacTBa Afst Toro,
4yTObbI NpUBECTU 0becneyeHne B COOTBETCTBUE C TpebGoBaHMSIMM HOPMATUBHbIX akToB U [loroBopa Ha
Opokepckoe 0b0CnyxMBaHWe, YTO AOJDKHO ObITh CAENaHO B KOPOTKUM CPOK, KOTOPbIA MOXET ObITb
HepocTaTouveH anst Bac. O6cnyxmBatowmn Bac bpokep B aToM cnydae Bnpase 6e3 Bauwlero
OOMNOMHUTENBHOMO COrnacust «NPUHYAMTENBHO 3aKPbITh MO3ULMIO», TO ECTb 3aKMOYUTL JOrOBOP,
ABMSOLLMIACA NPOM3BOAHLIM (DUHAHCOBBLIM MHCTPYMEHTOM, UK NPUOBPECTU LieHHbIE ByMaru 3a cyeT
Balumnx geHexHbIx cpeacTs, unm npoaath Bawm LeHHble 6ymarn. 310 MoxeT BbiTb caenaHo no
CYLLECTBYIOLLMM, B TOM YMCIIE HEBLIFOAHbLIM, LIeHaM U NPUBECTU K BO3HUKHOBEHWIO ¥ Bac yObITKOB.

Bbl MOXeTe NOHeCTU 3HaunTEmNbHbIE YOBITKM HECMOTPS Ha TO, YTO NOCHe 3TOro U3MEHEHME LieH Ha
(PUHAHCOBbIE UHCTPYMEHTLI MOXET NpUHATL BnaronpuaTHoe Anga Bac HanpasneHue n Bbl nonyyunu 6ol
noxopn, ecnu 6bl Balwa nosuumsa He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HebGnaronpnuaTHoM
CTeYEeHUN 0BCTOATENLCTB MOXET NMPEBLICUTH CTOMMOCTb HaxOoAsLWUXCs Ha Bawem cyeTy akTMBOB.

Ecnun Bbl B kauecTBe FapaHTI/II7IHOF0 obecneyeHnsa BHECTN LIEHHbIE 6y|vlarm, TO, NMocne 3aKrn4eHna no
Bal.uemy I'Iopyquvlro coenku, Bol TepdeTe NpaBo pacnopaXeHnda nMun 0o 3aKpbiTUA Bamu nosunuun, a,
KpoMe TOro, B crniy4vadax, npeayCMOTpPEHHbIX npaBunamMmmn TOproemim n PernameHTom O6CJ'Iy)KI/IBaHMF| Ha
PbIHKE LIeHHbIX 6y|vlar N CPOYHOM pblHKE, Ha AaHHbl€ LEHHbIE 6y|vlarm MOXeET ObITb o6pau.|,eHo B3bICKaHNe
N OHU MOryT ObITb peann3oBaHbl.

CTon-pacnopspkeHusi, HanpaBneHHble Ha orpaHMYeHne yObITKOB, HE BCeraa orpaHuyvMBatoT notepu 4o
paccyMTaHHOro 3apaHee YPOBHS, Tak Kak npv 6bICTPOM M3MEHEHWN LieH Ha PbIHKE LieHa NCMOMHEeHNs
COENKA MOXET 3HAYMTENbHO OTNNYATLCH OT CTOM-LEeHbl B XY/LLIYIO CTOPOHY.

Il. Puck nukBngHocTw.

TpyOoHOCTM C 3aKpbITUEM NO3ULMIA U NMOTEPU B LIeHE MOTYT NMPUBECTU K YBENUYEHUIO YOBITKOB OT
NPOV3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OGbIYHBIMU CAENKaMU.

Ecnu Bala MHBECTMUMOHHAs cTpaTernst npegycmMmaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeobX0AMMOCTYM 3aKPbITUS MO3ULMKN NO COOTBETCTBYIOLLEMY KOHTPAKTY (MK 3aKMOYeHNs COENKN C UHbIM
KOHTPaKTOM, KOTOpasi CHUXKaeT pPUCK N0 AaHHOMY KOHTPaKTy), obpalLanTe BHUMaHNE Ha NTIMKBUAHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak KaKk 3aKpbITUe MNO3ULMIA NO HENMKBUOHBLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYUTENbHLIM YObiTkam. OBpaTuTe BHMMaHWe, 4YTO, Kak MPaBuio, KOHTPaKTbl ¢ bonee
oTAaneHHbIMW CPOKaMM UCMONHEHUST MEHEE NUKBUAHBI MO CPaBHEHMWIO C KOHTPAKTaMmu ¢ 6MskumMm
CPOKaMM UCMOMHEHMUSI.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNAOLWNACS NPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM,
HenukeuMaeH, n y Bac BO3HUKNa HEOBXOANMMOCTb 3aKpbITh NO3ULMIO, 06A3aTENBHO paccMmaTpuBanTe
NMOMUMO 3aKpPbITUSA NO3MLMK NO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbl MCKINIOYEHMS pucka
nocpeacTBOM 3aKMioYEeHUS CAENOK C UHBIMW NPOU3BOAHBIMU (DUHAHCOBBLIMW MHCTPYMEHTaMU UMK
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6a3ncHbIMKU akTBaMu. Micnonb3oBaHne anbTepHaTUBHBLIX BAPUAHTOB MOXET NMPUBECTU K MEHbBLLMM
ybbITKaM.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHUYeHre YObITKOB, He BCerga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax ckrnafblBatoLLeincsl Ha pblHKe CUTyaL M UCMOSIHEHME Takoro
MopyYeHus Mo yKasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

Bcneacteue yCJ'IOBI/IIZ, CKnaabiBakOWNXCA Ha COOYHOM PbIHKE, MOXET CTaTb 3aTPyAHUTENbHbIM UNKU
HEBO3MOXHbIM 3aKpbITNhe OTKprTOIZ Bamu nosunummn. 3T0 BO3MOXHO, HanpumMmep, koraa, npu 6bICTp0M
M3MeHeHNn UueH, Toprm Ha CpPO4YHOM PbIHKE MPUOCTAHOBIIEHbLI TN OrpaHUYEeHbI.

Onepaunv ¢ Npon3BoAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU, GasnCHLIM aKTUBOM KOTOPbLIX SABMNSAOTCA
LieHHble ByMary MHOCTPaHHbIX 3MUTEHTOB UM UHOEKChI, pacCYMTaHHbIe MO TakUM LieHHbIM ByMaram,
BIEKYT TAKXKe PUCKM, CBA3AHHbIE C MHOCTPaHHbLIM NPOUCXOXAEeHNEM Ga3CHOro akTMBa. YKasaHHble PUCKK
packpbITbl B 0TAENbHON [eknapaunm o puckax, CBA3aHHbIX C 3aKMNioYeHNeM J0roBOpOB, SABMNAKLLMUXCS
MPOV3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMM, 6a3MCHBIM aKTUBOM KOTOPbIX SIBMISOTCS LieHHble ByMaru
MHOCTPaHHbIX 3MUTEHTOB U MHOEKChI, pacCYMTaHHbIE N0 TaKMM LieHHbIM ByMaram.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NPY NPOBEAEHMM COOTBETCTBYIOLLMX Oonepalui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 MHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauus He
MMeeT CBOeN Lernblo 3acTaBUTb Bac oTkasaTbCs OT OCYLECTBAEHNS TakMX onepawui, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTY K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawunm Bpokepom.

Y6eauTech, 4To HacToswas [Jeknapauns o puckax noHsTHa Bam v npu Heo6xoaMmocTy nonyduTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOOTBETCTBYHOLLINX
BOMpocax.

11.4. [leknapaumsa o pMcKax, CBA3aHHbIX C MPUOBGPETEeHMEM MHOCTPAHHbIX LIeHHbIX 6ymar

Llenbto HacToswen [leknapaumm aBnseTca NnpegocTaBreHne KNMeHTy nHopmarmMm o puckax,
CBSI3aHHbIX C NPYobpeTeHmemM MHOCTPaHHbIX LeHHbIX bymar. IHoCcTpaHHble ueHHble Bymaru moryT BbiTb
npuobpeTeHsbl 3a pybexom unm Ha POCCUMUCKOM, B TOM YMUCNE OpraHM3oBaHHOM, (DOHOOBOM PbIHKE.

Onepauysim ¢ MHOCTPaHHLIMW LLEHHbIMM ByMaramu npucyLm obLuMe pyUCcKK, CBSA3aHHbIE C onepauusMm
Ha pbIHKE LIeHHbIX Bymar co crneayrLwmnMm oCo6eHHOCTAMN:

|. CuctemHble pucku

MpPVYMEHUTENBHO K MHOCTPaHHbIM LIEHHbIM GymMaram CUCTEMHbIe PUCKM, CBOMCTBEHHbIE POCCUACKOMY
hOHOOBOMY PbIHKY [OMOSHSIOTCS aHaNOMYHbIMU CUCTEMHBIMU PUCKaMU1, CBOMCTBEHHBIMU CTPaHe, rae
BbIMYyLLEHbl UM 06paLLatoTCs COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble Gymaru. K ocHOBHbIM dhakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOIO pPUCKa B LIEMOM, OTHOCATCS MoNMThYeckas cuTyauns, 0CoGeHHOCTH
HaLMOHanNbHOro 3aKoHOAATENbCTBA, BaNloTHOTO PerynMpoBaHns U BEPOSTHOCTb UX U3MEHEHUS,
COCTOSIHWE roCyAapCTBEHHbIX (PUHAHCOB, HanU4ne 1 CTeneHb Pa3BUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbI
MecTa HaxoXaeHust nuua, 06s3aHHOrO Mo UHOCTPAHHOW LieHHON GyMmare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasblBaTb BIMSIHAE U MHOTMe Apyrue dhakTopbl, B TOM Yucne
BEPOSTHOCTL BBEAEHUS OFPaHUYEHNI HA MHBECTULMUN B OTOESNbHbIE OTPACI S3KOHOMUKU NN
BEPOATHOCTb OAHOMOMEHTHOW AeBarbBaLMM HauoHanbHou BantoTbl. OBLLENPUHATON MHTErpanbHOn
OLEHKOWM CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPaHHYIO LIeHHYI0 Bymary SBnsieTcsl «CyBepEHHbIN
PENTUHI» B MHOCTPAHHOW UM HaUMOHaNbLHOW BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYyHApPOAHbIMU peiTuHroBeiMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criegyeT UMeTb B BUAY, YTO PENTUHIU ABNSAOTCA NLLb OPUEHTUPAMM U
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOW CUTyaL .
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B cnyyae coBepLueHusi CAENOK C MHOCTPaHHbLIMY AeNo3nTapHbIMK Pacnmnckamm NOMMMO PUCKOB,
CBSI3aHHbIX C SMUTEHTOM CaMMX PaCMUCOK, HEOBXOAUMO YYMTLIBATb U PUCKW, CBA3AHHbIE C SMUTEHTOM
NpeacTaBnsieMblX JaHHBIMU PACnCKaMU MHOCTPaHHbIX LEHHbIX Gymar.

B HacTosiLee BpemMs 3aKoOHOAATENBLCTBO paspeLlaeT pOCCUACKUMU MHBECTOPaMK, B TOM YUCHE He
ABNSALNMNCH KBanMdPUUMpoBaHHbIMUK, NpMobpeTeHne AONYLEHHbIX K NyBNNYHOMY pasMeLLEHMIO 1
(vnn) nyénmyHomMy obpateHuto B Poccuickon ®egepaumm MHOCTPaHHbLIX LEHHbIX Bymar kak 3a pybexom,
Tak n B Poccun, a Takke NO3BOMSET y4eT NpaB Ha Takune LeHHble Bymaru pocCMNCKUMN Aeno3UTapusmMm.
Mexay TeMm, CyLLECTBYIOT PUCKN U3MEHEHNS PErYNATUBHBLIX NOAXOAOB K BNAaAEHWIO 1 onepaumnsam, a
TaKkke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBLIE MHCTPYMEHTbI, B pe3yrnbTaTe Yero MoXeT BO3HUKHYTb
HeoBX0AMMOCTb MO UX OTYYXKAEHUIO BONpekn Bawmnm nnaHam.

Il. MpaBoBble puckn

Mpwv NproBpPETEHNN MHOCTPaHHbIX LiEHHbIX Gymar Heo6xoaMMo oTAaBaTb cebe OTYeT B TOM, YTO OHU
He BCcerha ABMsTCS aHanoramm pOCCUMMCKUX LieHHbIX Bymar. B nobom crnyyae, npegoctaensiemble no
HVMM MpaBa ¥ NpaBusa Ux oCyLEeCTBNEHMS MOTYT CYLLIECTBEHHO OTNIMYATLCSA OT NPaB Mo POCCUACKMM
LieHHbIM Gymaram.

BoamoxxHOCTM cyaebHOM 3awwmThbl NpaB No UHOCTPaHHbIM LIEHHLIM ByMaram MoryT ObITb CyLLECTBEHHO
orpaHn4yeHbl HeobxoauMocCThbio obpalleHns B 3apybexHble cyaebHble U NpaBOOXPaHUTENbHbBIE OpraHbl
Mo YCTaHOBMEHHbIM NpaBuiam, KOTOPble MOTYT CyLLECTBEHHO OTNNYaTbCst OT AeNcTByoWwmnx B Poccuum.
Kpome Toro, npu onepaumsx ¢ UHOCTPaHHbIMW LieHHbIMK Gymaramu Bbl B 60nbLUMHCTBE CRyvaeB He
CMOXeTe nonaratbCsl Ha 3aLMTy CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUACKMMM YNONTHOMOYEHHbIMM
opraHamum.

Ill. PackpbiTne nHgpopmavmm

Poccuiickoe 3akoHoAaTeNbCTBO AOMNYCKaeT packpbiTue MHGOPMaLMM B OTHOLLEHUM UHOCTPaHHbIX
LieHHbIX Gymar no npasunam, AeUCTBYIOLLMM 3a pyOeXoMm, U Ha aHrUIACKOM sidbike. OLEHUTE CBOLO
roTOBHOCTb aHanNM3npoBaTb MHGOPMALIMIO Ha aHTNIUIACKOM A3bIKe, a Takke To, MoHMMaeTe N Bbl
OTNNYUA MexXay NPUHATLIMK B Poccum npaBunammn oMHaHCoBOM oTYeTHOCTU, MexxayHapoaHbIMu
cTaHaapTamy oMHaHCOBOM OTYETHOCTM UMK NpaBunaMy (OUHAHCOBOW OTYETHOCTK, MO KOTOPbIM
nyGnukyeTcs MHOPMaLNs 3MATEHTOM MHOCTPaHHbIX LLlEHHbIX Gymar.

Takke poccumnckue opraHmsaTopbl TOProsnu u (Unu) Gpokepsbl MOryT OCYLLECTBIATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHhOpMaLnn), packpbiBaeMblX MHOCTPaHHbLIM 3MUTEHTOM Ans Ballero
ynobcTea. B aTom crnyyae nepeBo MOXET BOCMPUHUMATBLCHA UCKMIOYMTENBbHO Kak BCOMoraTernbHas
MHpopMaums K opuLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBaTE BEPOSATHOCTE OLLIMOOK NEpeBOAYUKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHbIM Pas3finiHbIM
nepeBOAOM OOHUX U TEX € MHOCTPaHHbIX CITOB U dpas unm OTCyTCTBMEM OBLLENPUHSTOrO PYCCKOro
9KBUBAmneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n ocobeHHOCTN pac4eTOB MO 3aKITHYEHHbIM CAENKaM C MHOCTPaHHLIMU LIEHHbIMU Bymaramm
(B TOM uMcCrie 3aKnoYEeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbCsi OT NpaBun,
NpeaycMOTPEHHbIX ANs1 aHANOrM4YHbIX cuTyaumn B Poccuinckon degepaummn. YkazaHHble 0COBEHHOCTH
MOTYT CYLLIECTBEHHO MOBMMSATL Ha Bawn nnaHbl OTHOCUTENBHO MHOCTPAHHBIX LIEeHHbIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6a3e, paccUMTaHHON B COOTBETCTBUMN C 3aKOHOLATENTbCTBOM
Poccuiickon depepaumm.

Tak npu 3aKknto4YeHn CAENOK C MHOCTPaHHbIMU LeHHbIMU OymaramMmu B CUITy PErynsaTopHbIX,
WHPPaCTPYKTYPHBIX U UHBIX OFPaHUYEHUIA N 3anpeToB, OTCYTCTBMS HEOHXOAMMOro KonuyecTasa
WHOCTPaHHbIX LIeHHbIX Bymar Ans pacyeTta y KOHTpareHTa, 0 KoTopbix 6pokep He Obin CBOEBPEMEHHO U B
NONHOM Mepe OCBEAOMIEH, BO3MOXHbI CUTYaLMK, KOr4a KOHTpareHT uimn pacyeTHasa opraHu3auus
OTMEHSIOT 3aKIMOYEHHYI0 CAEMKY B CBA3U C HEBO3MOXHOCTbLIO OCYLLECTBIEHUSA pac4eToOB MO HEN UMK
OCYLLIECTBASIOT pacyeTbl B CPOKU, OTMMYHbIE OT NIIAHOBbLIX CPOKOB PacHETOB NP 3aKNIOYEHUM COENKN.
Mpu aTom, ecnu B Balum nnaHbl BXOAMMO ydacTue/He y4yacTue B KOPropaTUBHbLIX JENCTBUSIX AMUTEHTA
TakoW MHOCTPaAHHOW LieHHOW Bymaru, nonyydeHne AOonoNHUTENbHOro 4oxXo4a, ANBUAEHAOB, UMK
OCYLLIECTBIIEHME UHbIX CAENOK C KYNITEHHON MHOCTPaHHOW LeHHOW BymMaron/geHexxHbIMn cpeacteamu,
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MOJTyYEHHbIMU OT MPOAAXM UHOCTPaHHOW LileHHOM Gymaru, To Takue nraHbl MOryT GbiTb HapyLUEHbI
N3MEHEHNEM CPOKOB (paKTUYECKMX pacyeToB UMM OTMEHOW CAENKM, B pe3ynbTaTte Yero Bbl MoxeTe He
MONYYUTb MIaHUPyeMblil JOXO4, MOHECTU AONONHUTENbHbIE pacxodbl UMK Aaxke NonyvuTb YObITOK.

Kpome TOro, B cnyvyae BO3HUKHOBEHUS CUTYaLIUA, NPU KOTOPbIX pacyeThbl N0 3akioYeHHOW caerke
NpoBeCTM HEBO3MOXHO, Ball 6pokep MoXeT BbiTb BbIHY>KAEH, PYKOBOACTBYACH NpaBmnnamu 3akmnioyeHus
COENOK M pacyeToB MO HAM, YCTaHOBIMEHHbIMW MHOCTPAHHbLIMU OpraHM3aTopamMmm TOProB U pacyeTHbIMU
opraHusaumsimy, a Takke pyKOBOACTBYSCb 0bbl4asiMum enoBoro 060poTa Ha pbiHKE, 3aKMUYUTb
[OMNONHUTENbHbIE CAENKN MO NOKYMNKe/npoaaxe MHOCTPAaHHbIX LIeHHbIX Bymar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLECTBUTb, (PMHAHCOBbLIN pe3ynbTaT OT KOTOPbLIX NsXeT Ha Bac.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SBMSAOTCA N PUCKN, BO3HUKAIOLLME NPy NPOBEAEHNN COOTBETCTBYIOLLUX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTom Balumnx MHBECTULIMOHHBIX Lernen u nHaHCoBbIX BO3MOXHOCTeN. [laHHas Jeknapauunsa He
MMeeT CBOeN Lernblo 3acTaBUTb Bac 0TkasaTbCs OT OCYLECTBAEHNS TakMX onepawui, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON CTpaTernn 1 ycrnosui aorosopa ¢ Bawmm Bpokepom.

Y6eauTech, 4To HacTosWwas [Jeknapauns o puckax noHsTHa Bam v npu Heo6xoaMmMocTy nonyduTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLIMX
BOMpocax.

11.5. [eknapauusa o puckax, CBA3aHHbIX C 3aKJ1l04eHMeM JOrOBOPOB, ABNAKLWUXCA
NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMN, 6a3NCHbIM aKTUBOM KOTOPbIX ABNAIOTCSA
LeHHble 6ymMarm MHOCTPaHHbIX AMUTEHTOB UMM UHAEKCbl, PAaCCYMTaHHbIE MO TaKUM LieHHbIM
bymaram

Llenb HacTosiwen [deknapaumm — npegocTaBuTb Bam o6Lyto MHopmaumio 06 OCHOBHBIX puUcKax,
CBSA3aHHbIX C 3aKMOYEHNEM JOrOBOPOB, SABMSIOLMNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU,
©a3nCHbIM aKTVBOM KOTOPbIX SBASIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAOEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram (fanee — npoun3BoaHble (PMHAHCOBbIE MHCTPYMEHTHI C
WHOCTPaHHbIM 6a3MCHbIM aKkTMBOM). 3aKroyYeHNe yka3aHHbIX JOTOBOPOB CBA3aHO C PUCKaMMU,
XapakTepHbIMK AN BCEX NPOU3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, a Takke crneumnduyeckumm
pvckamMm, 06yCroBNEHHbIMWM MHOCTPaHHBIM NMPOVCXOXAEeHNEeM 6a3ncHOro akTmea.

Pucku, cBsi3aHHbI€ NPOU3BOAHBIMY YUHAHCOBLIMU MHCTPYMEHTaMM

[aHHble MHCTPYMEHTbI NOAX0AAT He BceM KnuneHTam. Bonee Toro, HeKoTopble BUAblI NPOU3BOAHbLIX
(pMHaAHCOBBIX MHCTPYMEHTOB COMNPsXKeHbl ¢ GOMbLUMM YPOBHEM pucka, YeM apyrie. Tak, Npu NoKyrnke
OMUMOHHOrO KOHTPaKTa NoTepu KNMeHTa He MPEBbLICAT BENWMYMHY YNravyeHHbIX MPEMUN, BO3HArpaxaeHus
N pacxofoB, CBsi3aHHbIX C UX coBeplueHneM. MNMpoaaxa OMNUMOHHBLIX KOHTPAKTOB C TOYKW 3pEHUsi pycka
KIMeHTa 1 3akroveHne hblouYepCHbIX KOHTPaKTOB, (DOpPBapAHbLIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBUMbI - PV OTHOCUTENbHO HeGOoMbLUMX HeBnaronpusTHbIX KonebaHusX LeH Ha pbiHke Bbl
noABepraeTechb PUCKY 3HaUYMTENbHbIX YOLITKOB, NPV 3TOM B Criyvae npogaxu (pbloYepCcHbIX U
dhopBapaHbIX KOHTPAKTOB U NPOAAXKMN OMLUMOHOB Ha NMOKYMKY (OMnuMoHOB «call») HeorpaHnyYeHHbIX
y6bITKOB. C y4eTOM 3TOro, CoBeEpLLEHWE CAENOK MO NPOoAaXke OMNUMOHHbLIX KOHTPAKTOB U 3aKMo4YeHne
dobloYepCHbIX U hopBapAHbLIX KOHTPAKTOB MOXET GbiTb PEKOMEHO0BAHO TOMBKO OMbITHLIM MHBECTOPaM,
obnagatowmnm 3Ha4YnTENbHBIMU (PUHAHCOBLIMU BO3MOXXHOCTAMM U NPAKTUYECKUMI 3HAHMSAMU B 06nacTu
NPUMEHEeHNs MHBECTULIMOHHBIX CTpaTervi.

HacToswas aexknapauna oTHOCUTCA Takke U K Npon3BOAHbIM d)I/IHaHCOBbIM MHCTpyMEHTaMm,
HanpaBlieHHbIM Ha CHMXeHne pUCKOB OPYrnx onepau,vlﬁ Ha d)OH,EI,OBOM PbIHKE. BHuMaTenbHoO oueHuTE,
Kak Bawn npon3BogHbIE (*)I/IHaHCOBbIe MHCTPYMEHTbI COOTHOCATCA C onepaunamMmn, puckn no KOTopbim Bl
HaMepeHbl OrpaHnynTb, n y6e/:|,|/|Ter, 4yTO 06BEM Baluen nosnuumn Ha CPOYHOM pbIHKE COOTBETCTBYET
o6bemy no3nuum Ha CnoT pblHKE, KOTOPYH Bbl Xempxupyerte.

|. PbIHOYHBIN (LLEHOBOW) PUCK
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MoMmmo obLLero pbIHOYHOrO (LIEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEPLUAOLLIMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bel, B cnyvae 3akntioveHunst blodepcHblx, opBapaHbIX U CBOM 4OTOBOPOB
(kOHTpaKTOB), @ TakXkKe B Crly4ae NpOAaXM OMLUMOHHBLIX KOHTPaKTOB, OyaeTe HECTU pUCK
HebnaronpuaTHOrO N3MeHEHUs LeHbl Kak (OMHAHCOBbLIX MHCTPYMEHTOB, SIBNSAOLWMNXCA 6A3MCHBIM aKTUBOM
NPOn3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, TakK M PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbLIE CryXaT
obecneyeHveMm.

B cnyyae HeGnaronpuAaTHOro M3MeHeHUs LieHbl Bbl MOXeTe B cpaBHUTENBHO KOPOTKUI CPOK NOTEPSATh
CpeAacTBa, sienswowmnecs obecrneyeHmem NponsBoaHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Il. Puck nukBmMaHoCTM

Ecnn Bawa nHBecTMUnoHHas CTpaTteruna npegycMmatpmneaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoaMMOoCTH 3aKpbITUA NO3NLKNK NO COOTBETCTBYHOLLEMY KOHTPAKTY (I/IJ'II/I 3aKI4YeHna caenkm ¢ MHbiIM
KOHTPaKTOM, KOTOpadA CHUXaeT PUCK No AaHHOMY KOHTpaKTy), o6pa|.|.|,a|?1Te BHMMaHWE Ha NMNKBUOHOCTb
COOTBETCTBYKOLNX KOHTPAKTOB, TaK KakK 3aKkpblTne NO3nLMI MO HENUKBUOHBIM KOHTpaKkTamMm MoXxeT
npmBeCTU K 3Ha4YUTEsIbHbIM OOMNOJTHUTE IbHbIM y6bITKaM B CBSI3N C MX HWU3KOW JIMKBUOHOCTbIO. O6paTVITe
BHMUMaHue, 410, KaK npaBuio, KOHTPaKTbl C Oonee oTAaneHHbIMM CpoKaMun UcnosfiHeHnAa MmeHee NMUKBUAOHbI
Nno CpaBHEHWNKO C KOHTPaKTamMmu C onunsknmmn CpOKaMWn NCNoNiHEHUA.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNAOWNNACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, n y Bac Bo3HMkna HeobxoanMocCTb 3aKpbiTb NO3MLMIO, 00A3aTeNbHO paccMaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMK MO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIOYEHMWS pyCKa
NMoCpeACTBOM 3aKMOYEHNs CAENOK C MHbIMW MPOMU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMM UNn C
6a3uncHbIMK akTBaMu. Micnonb3oBaHne anbTepHaTUBHbLIX BAPMAHTOB MOXET NPUBECTU K MEHbLUNM
ybbITKaM.

Mpun 3TOM TPYAHOCTU C 3aKPLITUEM MO3ULUIA 1 NOTEPU B LLIEHE MOTYT MPUBECTU K YBENTUHEHUIO
yObITKOB MO CPaBHEHMIO C OObIYHLIMUY CAEMNKAMMU.

Baluu nopy4yeHus, HanpaeneHHble Ha orpaHuyeHne YGbITKOB, He BCeraa MoryT orpaHuuMTb NoTepu Ao
npeanonaraeMoro YpoBHs, Tak Kak B paMKax ckrnafblBatoLLeincsl Ha pblHKe CUTyaL MU UCMOSIHEHME Takoro
MopYyYeHMs MO yKasaHHOM Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

Ill. OrpaHnyeHne pacnopsKeHns cpeacTBamu, ABnaLLMMUCA obecneveHmem

|/|MyLIJ,eCTBO (‘-IaCTb I/IMyLIJ,eCTBa), npuHagnexatiee Bam, B pes3ynbTaTte 3aKkn4eHna oorosopa,
ABndrolerocda npom3sogHbIM d)I/IHaHCOBbIM MHCTPYMEHTOM, 6y/:|,eT SABNATbCS obecneyeHnemM UCNosTHEHUS
Bawwux oba3zarenscTs no 00roeBopy 1 pacnopsxeHme nmv, To eCtb BOSMOXHOCTb COBepLUEeHUA Bamn
COEenoK C HUM, 6y/:|,eT OorpaHun4eHo. Pasmep obecneyeHns N3MeHsIeTcH B nopaake, npegycMoTpeHHOM
A0oroBopom (CI'IeLl,I/l(*)I/IKaLIMeVI KOHTpaKTa), n B pesynbTtaTte Bbl MmoxeTe 6bITb orpaHun4yeHbl B BO3MOXHOCTH
pacnopaxaTtbCA CBOMM UMYLLIECTBOM B Sonbluen cTeneHun, Yem 4o 3aKNoYeEHNs aorosopa.

IV. PUCK NPpUHYOMTENBbHOIO 3aKpbITUS NO3ULMK

HebnaronpuatHoe naMeHeHue LeHbl MOXeT NPUBECTU K HEOOXOAMMOCTN BHECTU AOMNOSNHUTENbHbIE
cpeacTBa Ang Toro, 4Tobbl NprBecTn obecneveHe B COOTBETCTBUE C TpeboBaHUAMU HOPMAaTUBHbIX
aKToB 1 GPOKEPCKOro 4OroBopa, YTo AOJPKHO ObiTh CAENaHO B KOPOTKUIM CPOK, KOTOPOro MOXET ObITb
HepgocTaTovHo Ansi Bac. Baw 6pokep B 9ToM cnyyae Bnpase 0e3 Ballero 4ononHMTENbHOro cornacust
«MPUHYOUTENBHO 3aKPbITh MO3ULINIO», TO €CTb 3aKM0YMTb JOTOBOP, ABMASKOLNACS NPOM3BOAHBIM
PMHAHCOBBIM UHCTPYMEHTOM, N NpuobpecTu LeHHble Bymarun 3a cyet Bawmx geHexHbix cpeacTs, Unm
npogaTe Bawm yeHHble Oymarn. 3To MOXeT ObITb CAenaHo Mo CyLeCTBYIOLWNM, B TOM Yucne
HEeBbIFOAHbIM, LleHaM U NPUBECTU K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

MpuHyanTenesHoe 3akpbITUE MO3NLMK HANPaBIIEHO Ha ynpaBrieHne puckamu. Bol MoxeTe NoHeCTH
3Ha4nTENbHbIE YOBITKM HECMOTPS Ha TO, YTO NMOCIEe 3TOr0 U3MEHEHME LeH Ha (OMHAHCOBBIE MHCTPYMEHTDI
MOXET NpuHATL GnaronpusaTHoe Ansa Bac HanpasneHue u Bel nonyumnu 66l goxoa, ecnu 6el Bawwa
no3numsi He Gbina 3akpbiTa.

Puckn, 0OyCcrnoBneHHbIE MHOCTPaHHBbIM NPOUCXOXAEHNEM Ba3nMCHOro akTMBa
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V. CucTteMHble pUckn

MprMeHUTENbHO K 6a3NCHOMY akTVMBY NPOMU3BOOHBIX (PMHAHCOBBLIX MHCTPYMEHTOB — LIEeHHbIM Gymaram
MHOCTPaHHbIX 3MUTEHTOB 1 MHAEKCAM, PACCYUTaHHBIM MO TaKUM LieHHbIM BymMaram, CUCTEMHbIE PUCKH,
CBOWCTBEHHbIE POCCUACKOMY (HOHOOBOMY PbIHKY AOMNOSHSATCA aHanorMyHbIMM CUCTEMHBIMI PUCKaMW,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLLeHbl Uiy obpalLalTcs COOTBETCTBYOLNE UHOCTPaHHbIE LieHHbIE
H6ymarn. K ocHOBHbIM (hakTopaM, BNMSIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LLeNIOM, OTHOCHATCS
nonuTMyeckas cutyauusi, 0cCoO6eHHOCTM HalMoHanbHOro 3aKoHoAaTeNnbLCTBa, BantoTHOIO perynmpoBaHus
N BEPOSATHOCTb MX U3MEHEHUS], COCTOSIHME FrOCY4apCTBEHHbIX (PMHAHCOB, Hanuune 1 cTeneHb pa3BUTOCTU
hMHaHCOBOW CUCTEMBI CTPaHbl MECTa HaxoXAeHUs nuua, 06513aHHOrO MO MHOCTPAHHBIM LIEHHBIM
Bymaram.

Ha ypoBeHb CMCTEMHOIO pucka MOryT OKa3biBaTb BIMSIHWE U MHOTMe Apyrne hakTopbl, B TOM Yucne
BEPOSATHOCTb BBEAEHWS OFPaHUYEHN Ha MHBECTULMUN B OTAENbHbIE OTPAaciy 3KOHOMUKU NN
BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaLMy HauMoHanbHoM BantoTbl. OBLLENPUHATON MHTErpanbHON
OLLEHKOW CUCTEMHOIO pMYCKa MHBECTULUIN ABMSIETCA “CYBEPEHHBIN PENTUHI” B MIHOCTPAHHOW UMK
HaLuMOHanbHOM BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPAHHON
LeHHoM Bymaru, MexxayHapoaHbIMy pernTuHroBbiMu areHTcTBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnefyeT UMeTb B BUAY, YTO PENTUHIN SBMSIOTCSA NULLIL OPUEHTUPaMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBAaTb pearibHOW CUTyauun.

B HacTosLee Bpemsa 3akOHOOATENLCTBO AOMNYCKaeT BO3MOXHOCTb 3aKNHOYEHUS POCCUACKUMU
WHBECTOpPaMu JOroBOPOB, ABNSAIOLLNXCA POCCUNCKUMU NPON3BOAHLIMU (DPUHAHCOBLIMU MHCTPYMEHTaMW,
©a3nCHbIM aKTVBOM KOTOPbIX SBMSIOTCA LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAOEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram. Mexay Tem, CyLLEeCTBYIOT PUCKU U3MEHEHUS PerynaTuBHbIX
Nnoaxo40B K COOTBETCTBYIOLUUM OnepaunsiM, B pesyrnbTaTte Yero MoXxeT BO3HUKHYTb HE0BX0AMMOCTb
coBepLUaTh CAEMNKU, HanpaBreHHble Ha NpekpaLleHne obs3aTenbCTB MO Yka3aHHbIM AOroBopam, BOMpPEKU
Bawwum nnaHam.

V1. lNpaBoBble puUCKn

Heo6xoaumo otaaeath cebe 0TYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE MHCTPYMEHTHI,
aBnsoLmecs 6a3McHLIMM akTMBaMy NPOU3BOAHBIX PMHAHCOBbLIX MHCTPYMEHTOB, He Bceraa sABnsTcs
aHasnioraMmm poccuickmx oUHaAHCOBLIX MHCTPYMEHTOB. B nobom cnyyae, npegoctaBnsiemMble No HAM
npaea 1 npaBua Ux OCyLLEeCTBIIEHNSI MOTYT CYLLECTBEHHO OT/INYaTbCS OT MpPaB Mo POCCUINCKUM
(PMHaAHCOBbLIM MHCTPYMEHTaM.

Bo3moxHoCcTu cynebHom 3almTel Npas no NpovM3BOAHbLIM (PMHAHCOBBIM MHCTPYMEHTaM C
WHOCTPaHHbLIM 0a3MCHLIM aKTMBOM MOTYT BbITh CYLLIECTBEHHO OrpaHudeHbl HE0H6X0AMMOCTLI0 ObpaLLeHs
B 3apybexHble cyaebHble 1 NpaBooOXpaHUTENbHbIE OPraHbl MO YCTAHOBIIEHHbLIM NpaBuiaM, KOTopble
MOTYT CYLLIECTBEHHO OTNMYaTbLCA OT AeCTBYOLWMX B Poccun. Kpome Toro, Bel B 60MnbLUMHCTBE Criy4YaeB
He CMOXeTe nonaratbCsl Ha 3aLlMTy CBOMX NPaB U 3aKOHHbLIX NHTEPECOB POCCUNCKMMM
YMONTHOMOYEHHbLIMU OpraHamu.

VII. PackpbiTe nHgopmaumm

PackpbITve nHopmaL My B OTHOLLEHUM MHOCTPaHHBIX LEHHbIX Bymar, senstowmxcs 6asncHbIM
aKTMBOM MPOU3BOAHBLIX (PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBIISIETCS NO NpaBuiam, JENCTBYOLLNM 3a
pybexom, 1 Ha aHrmunckoM a3bike. OLLEHUTE CBOK FOTOBHOCTL aHanManmpoBaTb MHOpMaLMIO Ha
aHIMNACKOM S13blKe, a Takke To, MOHUMaeTe Nn Bbl oTnnuusa mexay npuHsaTeiMmn B Poccumn npasunamm
hmHaHCOBOM OTYETHOCTU, MexayHapoaHbIMU cTaHAapTaMn (OUHAHCOBOW OTHYETHOCTM UMK NpaBuiamMm
(PMHaAHCOBOM OTYETHOCTU, MO KOTOPLIM NYBNUKyeTCst UHbOpMaLUst SMUTEHTOM MHOCTPAHHbIX LIEHHbLIX
Oymar.

Takke poccumnckue opraHmsaTopbl TOProsnu u (Unu) 6pokepsl MOryT OCYLLECTBATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHOpMaLnK), packpbiBaeMblX MHOCTPaHHbIM 3MUTEHTOM Ans Ballero
ypobcTBa. B aTtom cnydyae nepeBog MOXeT BOCNPUHMMATBCS UCKIMIOYUTENBHO Kak BCOMOoraTesnbHas
MHpopMaums K opuLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBaTE BEPOSATHOCTE OLIMBOK NEpeBOAYUKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHbIM Pa3finiHbIM
nepeBOAOM OOHUX U TEX € MHOCTPaHHbIX CITOB U dpas unm oTCyTCTBMEM OBLLENPUHSTOTO PYCCKOro
3KBUBAmNeHTa.
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YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHMMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauui, npuemMneMbiMn ans
Bac ¢ yueTom Balmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeNn. [JaHHasa [leknapaums He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEeHNs Takux onepauun, a npussaHa
nomMoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO NOOONTU K peLUEeHNIo Bornpoca o Bbibope Bawien
WHBECTULUMOHHOW cTpaTterum 1 ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.

Y6eamtech, 4To HacTosLlas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOCTy NomnyumTe
pasbsacHeHus y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMaupyloLerocs Ha CoOoTBETCTBYIOLLIUX
Bomnpocax.

11.6. [eknapaumsa o pMcKax, CBA3aHHbIX C OCYyLleCTBIIEHUEeM onepauun Ha BantOTHOM pPbIHKe
(KOHBEpPCUOHHBLIX onepalui)

Llens HacToswwen Jeknapauum — npeaoctasutb Bam nHdopmaLmio 06 OCHOBHLIX pUCKaX, CBA3aHHbIX
C OCYLLEeCTBIeHMEM onepaLmii Ha BanioTHOM PbiHKE, B TOM YMcne GupkeBbix caenok ceon. O6patlaem
Balue BHMMaHue Ha To, 4TO HacTodlaa [leknapaumvs He packpbiBaeT nHdopmaLmio 060 Bcex puckax Ha
BasllOTHOM pbiHKE BCIeACTBNE pa3HO06pasnsl BO3HMKAIOLIMX Ha HEM CUTyaLWi.

B obLiem cmbicne pyck npeacTasnsieT co60iM BO3MOXHOCTb BO3HUKHOBEHUS YOBITKOB Mpw
OCYLLECTBMEHMN (PMHAHCOBLIX ONepaLuii B CBA3M C BO3MOXHbBIM HEGAronpuaATHBIM BIIUSIHUEM PasHOTo
poaa gakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU GyayT CBA3aHbl Bawy onepaumu Ha BanioTHOM
PbIHKE.

Mpw oCcyLLEeCTBNEHNM ONepaumii Ha BanioTHOM pbiHKe y Bac BO3HMKalOT BCE BO3MOXHbIE PUCKH,
onucaHHble B [leknapauunm 06 obLimx p1ckax, CBA3aHHbIX C OCYLLECTBIIEHMEM Onepaumnii Ha pbiHKe
LiEHHbIX Gymar, B TOM YNCHEe CUCTEMHBI PUCK, PEIHOYHBIN PUCK M €r0 Pa3HOBUAHOCTU, PUCK NIMKBUOHOCTM,
KPEAMTHbIN PUCK, MPaBOBOW PUCK, ONepPaLMOHHbIN PUCK, PUCK UCMONb30BaHUS Pa3fMYHbIX MPOrpaMMHbIX
cpeacTs v apyrue. Kaxapbli U3 ykasaHHbIX PUCKOB M UX COBOKYMHOCTb CMOCOBHbLI NPUBECTU K
3HAYUTESIbHLIM YObITKaM.

Bpokep ysegomnseT Bac o ToM, YTo B criyyae BO3HUKHOBEHWS OOHOMO U3 BblllenepevmncrieHHbIX
PVCKOB UMK Yrpo3bl UX HAcTynneHus, Baw Bpokep BnpaBe NpMHUMATbL U UCTIONHATL TOMbLKO NOpYyYeHus
Ha 3aKrnoYeHne GUpPKeBbIX CAEMNOK CBOM Ha BanioTHOM PbIHKE, 0 MOMEHTA YCTPaHEHMUsI PUCKOB UK UX
yrpos3bl.

Mpu HanpaBneHun Bamu Bpokepy Nopy4yeHUn Ha 3akrnoyeHne KOHBEPCUOHHBIX CAEMNOK HAa BantOTHOM
PbIHKE, CYLLLECTBYET PUCK HE MPUHATUSA K UCMONTHEHUIO U/MNN PUCK HEUCMONHEHUS NOPYYEeHUN BCneacTBue
HEBO3MOXHOCTU perucTpaLmm unm orpaHnyeHns pernctpaLmm nopyveH1in Ha opraHM3oBaHHbIX ToOprax B
CBSI3M C OENCTBUSMU TPETbUX NL, B TOM Y1Che ENCTBUSMU ApYruX KnneHToB Bawero Bpokepa.

k%

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTENBHO pacCMOTPEThL BOMPOC O TOM,
SABMSIIOTCS N PUCKN, BO3HUKAOLLME NPU NPOBEAEHNN onepaumii Ha BartoTHOM pbiHKE, NpUeMnemMbsiMin
ansa Bac ¢ yuetom Baluinx MHBECTULIMOHHBIX Lienen n UHaHCOBbIX BO3MOXHOCTen. aHHas deknapauus
He MMeeT CBOEW Lierblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHMSI ONepaLnin Ha BartOTHOM PbIHKE, a
npusBaHa Nomo4yb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpOca O Bbibope
Baluen uHsecTnumnoHHom ctpaternmn n ycnosun JJorosopa ¢ Bawum Bpokepom.

Y6eauTech, 4To HacToswWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmocTy nonyduTe
pasbsicHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOOTBETCTBYHOLLINX
BOMpoOCax.

11.7. Jeknapauumsa o pucKax, CBA3aHHbIX C OCYLLeCTBIIEHUEeM CAeNIOK 3alMa LleHHbIX 6ymar

Llenb HacTosiwen [eknapaumm — npegoctaBuTb Bam (KnueHTty) nHgopmaumio 06 OCHOBHBIX pUCKax,
CBSI3aHHbIX C OCYLLECTBIIEHMEM COEIOK 3anma LeHHbIx bymar. Obpawaem Bawe BHMMaHve Ha To, 4TO
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HacTosiasn [leknapaumsi He packpbiBaeT UHGOPMaLMo 060 BCEX pMCKaX, CBA3AHHBIX C OCYLLECTBIIEHNEM
CAENOK 3aiima, BCreacTBME pasHoobpasnst BO3HMKAOLWMX NPU 3TOM CUTYaLVA.

B o6Liem cMmbicne puck NpeacTaBnsieT coGoi BO3MOXHOCTb BO3HUKHOBEHUS! YOLITKOB Npu
OCYLLECTBMEHUN CAENOK 3aliMa LieHHbIX GyMar B CBA3M C BO3MOXHbIM HEGNaronpuaTHLIM BIIUSAHUEM
pa3Horo poaa akTopoB. Hike — OCHOBHbIE PUCKK, C KOTOPbIMK ByayT cBA3aHbl Bawy onepaummn no
3aKITIOYEHMIO COENOK 3aima LeHHbIX Gymar.

I'Ipvl OocyLliecTBneHnn caernok 3ariMa LeHHbIX 6ymar y Bac BO3HMKaOT BCE BO3MOXHbIE PUCKWN,
onuncaHHble B ,D,eKnapau,MM 006 obwmnx pUCkKax, CcBA3aHHbIX C OCYLLUECTBIIEHNEM onepau,w7| Ha pblHKE
L€HHbIX 6yM.ar, B TOM YMCNE CUCTEMHbIN PUCK, prHO‘-IHbII7I PUCK N €ero pa3HoOBMUAHOCTU, PUCK NTUKBUOHOCTH,
erﬂI/ITHbIIZ PWUCK, I'IpaBOBOIZ PUCK, Ol'lepaLl,I/IOHHbIIZ pUCK 1 apyrune. Kaxabi ns YKa3aHHbIX PUCKOB N NX
COBOKYMHOCTb CMOCOGHbI npunBecTn K 3HA4YNTEI1bHbIM y6bITKaM.

Ocoboe BHMMaHne Bam Heob6xoanmo yoenuTb CriegyoLwmmMm puckam:
1. PUck KoHTpareHTa:

Puck koHmpazeHma — mpembe20 fuya rnposieyIiemcs 8 pUCKe HeUCrnoHeHUs1 0bsi3amernscme no
go3spamy 3alima neped Bamu unu Bawum bpokepom co cmopoHbl KOHMpPa2eHmMoes (8 MoM 4ucrie 8
ces13u ¢ npomueornpasHbIMu delicmeausimu). [JaHHbIU PUCK c8s13aH C 3ak/iloyeHuem Bawum
BEpokepom cderok 3alima UeHHbIX byMae ¢ KOHmMpazeHmamu, UHGhopMayus 0 KOmopbixX
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKaX, Omcymcmeyem 803MOXHOCMb OUEHUMb (OUHAHCO8YH0
ycmoU4ugocmb makoao KoHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOBaHHbIU PUCK Ha
00HO20 3aeMujuka. ¥ Bac omcymcmeyem 803MOXHOCMb 8/1UsIMb Ha 8bI60p KOHMpazeHma
(3aemujuka). Bbi domkHbl omOagamb cebe omyem 8 mom, Ymo y Bawezo bpokepa omcymcmeyem
omeemcmeeHHocmb neped Bamu 3a HeucrionHeHue obsizamenbcme no 0o2oeopam 3aliMa, puck
obpa3zosaHus Heobecrie4eHHo20 3alima.

2. Puck He peanu3aumu npas, 3aKpenneHHbIX LeHHbIMY Bymaramu (Ha nonyyeHne goxoada no LeHHbIM
Bymaram B BUAe AvBUAEHAOB, Ha y4acTue B 06Lem cobpaHuy akUMOHEPOB, Ha y4acTue B COOTBETCTBUU
c rnason XI.1 ®epepansHoro 3akoHa oT 26.12.1995 Ne 208-®3 «O6 akLmMoHepHbIx obLecTBax» B Bblkyne
LleHHbIX ByMar akunoHepHoro obuiecTsa) u Tak garee.

3. HanoroBble pucku npu 3akntoveHnr CAENOK 3anmMa LeHHbIX Bymar Co CpOKOM UCMOSHEHUS
0065s3aTenbCTB NO BO3BpATY LeHHbIX Gymar 6oree ogHOro gHs.

B cniyqae 3aknodyeHusi cOeriku 3alma UeHHbIX bymaea co cpokom bosiee 00HO20 OHS, U 8birniamal
3MUMEHMOM UeHHbIX bymMaz 8 medyeHue cpoka 3alima 00xo008 & sude OuguOeHA08 (3a 8biHeMoM
Harnoeos Ha coomeemcmaeyrouuti doxod), nosydamersnem OusudeHO08 OKaXemcsi KOHmMpazeHm,
KomopbIl eepHem (KomneHcupyem) Bam nony4yeHHble 00x00bl 8 coomeemcmeaue ¢ 002080pOM
3atima. BMmecme ¢ mem, cymma KomneHcayuu, nony4yeHHas Bamu, obnazaemcs Hasnozom Ha
00x00bI.

4. PUCK NMNKBMAOHOCTU KOHTpareHTa:

JaHHbIl puck cesidaH ¢ HEC80e8PEMEHHbLIM UCIMOSTHEHUEM (hUHaHCO8bIX 0b6s13ameribcme mpemsumMu
nuyamu neped KOHMpazeHmMoM Uu 803HUKHO8eHUEM HerpedsudeHHol Heobxodumocmu
Hemeds1eHHO20 U eOUHO8PEMEHHO20 UCIONTHEHUST KOHMPAa2eHmMoM C80UX (hUHAHCO8bIX
obsisamersnibcme.

5. Puck HEBO3MOXHOCTHM nony4yeHus Bawmm Bpokepom n npegoctaBneHms Bam Heobxogmmbix
[0oKa3aTenbCTB, B Cllyd4ae HEMCNOMIHEHUS KOHTpareHToM obs13aTenbCTB N0 BO3BpaTy LiEeHHbIX Bymar no
caenkam sanma.

*k*k

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENbHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA N PUCKM, BO3HUKAIOLLME MPUY 3aKITI0YEHMM CAENOK 3aMa LieHHbIX Bymar, npuemnemMbiMy ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lienen n hmHaHCOBbIX BO3MOXHOCTEN. [JaHHaa [eknapauus He
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MMEeET CBOEW LIeNblo 3acTaBUTb Bac oTkasaTbCsi OT 3aKo4eHUsa cOernok 3aMa LieHHbIX Oymar, a
npu3saHa NomMoyb Bam oLEeHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEeHUIO BONpoca O Bbibope
Bawlen nHBecTMLMOHHOW cTpaTerum u ycnosuin [lorosopa ¢ Bawwum Bpokepom.

Y6eamtech, 4To HacTosALas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOCTy NomnyumTe
pasbsacHeHUs y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMavupyloLLLerocs Ha CoOoTBETCTBYIOLLINX
Bonpocax.

11.8. HacTosiwuum Bpokep yBegomnseT Bac o Huxecneayrowem:

Bawwn geHexHble cpencTea 6y,EI,YT YYNUTbIBATbCA Ha CneumansHom 6p0KepCKOM cyeTe N Ha c4yeTax
PacueTHbIx OpFaHI/I3aLI,I/1I7I BMeCTe CO cpeacTBaMun Opyrux KnmeHToB, B CBA3U C YEM BO3HUKAET PUCK
MCnonb3oBaHMs Balimx geHexXHbIX cpencTB B pedyrnbTraTte owmnbkm nnm cbos nporpaMmmMmHoro
obecrne4veHnst BHE 3aBUCMMOCTU OT npeaocTtaBrieHnda Bamu Takoro npaea.

Bpokep moxeT no Bawemy TpeboBaHuio OTKpbITh AN yyeTa Balumx aeHexXHbIX CpeacTB OTAemNbHbIN
CneumanbHbI Bpokepckuin cdeT. Ycnosus obecnyxkmnBaHus, a Takke nnata 3a OTKpbITUE U
ncnonb3oBaHue otaensHoro CrneumanbHOro Opokepckoro cueTa onpegenstoTca PernameHTom.

3a 1CkNoYeHneM cry4aeB, YCTaHOBMEHHbIX PernameHTom, Bel npegoctaBnsiete Bpokepy npaBo
©e3B03mMe3QHOro NCMnonb3oBaHMs Bawnx aeHexHbIX CpeacTB B CBOMX MHTepecax. [Npn atom Bpokep
rapaHTupyeT Bam ncnonHeHne MNMopyyeHnin 3a cHeT ykasaHHbIX JEHEXHbIX CPEACTB U MX BO3BpaT no
Bawemy TpeboBaHuto. [leHexHble cpeacTBa KnneHTta co CneunanbHOro 6pokepckoro cyeta MoryT 6biTb
3a4ncrneHbl Ha cOOCTBEHHbIN cveT bpokepa. Npu 3ToM npu nocTynneHun ot Bac MNMopyyeHns Ha NoKynky
ueHHbIX 6ymar Bpokep BnpaBe ocyLlecTBNATE pacyeTbl N0 caenke (caenkam), 3akrnoyYeHHON BO
ucnonHeHue lNopyyeHuns, c cobcTBEHHOro cyeTa 6e3 npeaBapuTENbLHOro nepevncneHuns Bawmx
OeHexHbIx cpeacTs Ha CneuunanbHbI BPOKEPCKU cYeT.

B cBsa3u ¢ coBmeLLeHnem bpokepoM cBoen esaTenbHOCTU C MHBIMKU BugamMmu npodeccnoHansHom
OesTeNnbHOCTU Ha PbiHKE LieHHbIX Bymar B npouecce oka3aHus ycnyr B COOTBETCTBMM C [JOroBOpoMm Ha
Bpokepckoe obcnyxmBaHme, CyLLeCTBYeT pUCK BO3HUKHOBEHUSI Mexay Bamu n bpokepom koHdnukTa
WHTEpeCcoB, a Takke Mmexay Bamu n gpyrmmum knveHtamm bpokepa, B TOM uncne ecnu:

- bpokep (ero acbdpunuposaHHoe nuLo) n/mnmn cotpygHuk bpokepa (ero 6nmskuin
POACTBEHHMK) U/MNN NHOW KNUeHT bpokepa nmelT 3aMHTepecoBaHHOCTb (SBMSIOTCA
COOCTBEHHUKAMM LieHHbIX Bymar, UMeT OTKPbITbIE NO3ULMU MO NPOU3BOAHBLIM (PMHAHCOBLIM
WHCTPYMEHTaM UNn UMET HaMepeHne NpMoBpPeTEHUS UMM NPOLAXKUN AaHHbIX (OUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PLIHOYHOM LieHbl (PMHAHCOBLIX aKTUBOB, B OTHOLLEHUN
KoTopbix Bpokep n/vnu coTpygHuk bpokepa ocyLecTBnsOT caenky no Bawmm nopyyveHnsim,
CAENKN B Lensax NpuHyauTenbHOro 3akpbitusa Balwmx no3anumii, caenkm B cO6CTBEHHbIX
uHTepecax bpokepa nMbo roToBAT MHPOPMALIMOHHO-aHANNTUYECKUIA MaTepuarn;

- 9MUTEHTOM LEeHHbIX Bymar, B OTHOLLEHUM KOTopbIX Bpokep ocyliecTBnsieT caenky no
Bawemy nopyyeHunto nnm rotoBut nHOPMaLMOHHO-aHaNMUTUYECKMIN MaTepmrarn, aBnseTcs
cam bpokep, ero acdhcumnnpoBaHHOe NMLO UK UHbIE NKLA, B MHTEPEeCcax KOTOPbIX eNCTBYeT
Bpokep Ha
OCHOBaHWN 3aKIKYEHHbIX 0rOBOPOB;

- pasmep Bo3HarpaxzaeHus (nmbo nHoro nooupeHus) cotpyaHuka bpokepa, gatowero
pekoMeHAaLunn KnMeHTam No ocyLLecTBEHU0 onepaLmi Ha PUHAHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO YNnaTUnNn AaHHble KNneHTbl Bpokepy npu coBepLUueHnn onepaumn
(koMuccum, NPOLIEHTLI 3a NpeoCTaBNeHns 3ama 1 T.4.).

B npouecce okasaHust Bam ycnyr B cooTBeTCTBMU ¢ [JoroBOpoM Ha Bpokepckoe obcnyxuBaHue
Bpokep ocyllecTBnseT 3annck TenedoHHbIX NeperoBopoB mexay Bamu n Bpokepom (CoTpygHUKkamm
Bpokepa)

11.9. HacTtosawwum Bpokep yBegomnseT Bac, yto B cooTBeTCcTBMM ¢ PepeparnbHbiM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha pbIHKe LleHHbIX 6yMar» oT 5 mapTa
1999 ropga Ne 46-P3:

Bpokep 0653aH no Bawemy TpeboBaHMo NpegocTaBUTb CReayoLWme JOKYMEHTbI U MHOPMaLNIo O
cebe:
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= KOMWIO NIULIEH3MM Ha OcyLLeCTBREeHME NpodeCCUOHANbHON AEATENBHOCTU HA PbIHKE LIEHHBbIX
Oywmar;

- KONV LOKYMEHTA O rocyaapCTBEHHON PErMCTPaLMM B KAYECTBE HOPUONYECKOrO NNLa;

- cBefeHust 06 opraHe, BblAaBLUIEM FIMLEH3MIO HA OCYLLECTBINEHUE NPOeCcCnoHanbLHoOM
OEeATENbHOCTU Ha PbIHKE LIeHHbIX Gymar (ero HaMMeHoBaHWe, agpec 1 TenedoHsbl);

- cBefeHus o6 ycTaBHOM kanuTtarne, o pasmepe cobCTBEHHbIX cpeacTs bpokepa.

Bpokep npu obcnyxmBaHun Bac Ha GupxeBbIX Toprax 06s3aH NpegocTaBUTbL CNeayoLLyo
MHdOopMaLnto:

— CBedeHUs O rocygapCTBEHHOW permcTpaummn U rocyaapCTBEeHHbIM perncTpaymoHHbI HOMep
Topryembix LB, a B crniyyae 3akntoueHusa caenku ¢ LiB, Bbinyck KOTOPbIX HE NOANEXUT
rocyapCTBEHHOWN perncTpaumnm B COOTBETCTBMM C TpeboBaHNsIMK dbefieparnbHbIX 3aKOHOB, -
NOEHTUMVKALNOHHBLIA HOMEP BbIMyCcKa TOPryeMbiX LIeHHbIX Oymar;

— CBefeHwus], coaepKalimecs B peLleHnm O BbiMyCKe TOPryeMbIX LIEHHbIX OyMar 1 npocnekTe mx
3MUCCUU;

— CBefeHUs O LieHax LieHHbIX Oymar Ha opraHM3oBaHHbIX TOprax B TeYEHME LEeCTU Hegernb,
npeaLwecTBOBaBLUMNX AaTe NPpeabsBeHNs MHBECTOPOM TpeboBaHMs 0 NpeaoCTaBneHm
WHpopmMaLmn, ecnu LeHHble Bymarn BKNoYeHbl B KOTUPOBarbHbIN CMIMCOK Bupxu, nnbo
cBefieHns 06 OTCYTCTBUM ITUX LiEHHbIX ByMar B KOTMPOBarnbHbIX CMCKaX BUpi;

— CcBedeHus O LieHax, Mo KOTOpbIM 3TW LieHHble Bymaru nokynanucs 1 npogasanucb bpokepom
B TEYEHME LLUECTN Heaenb, NpealecTBOBaBLUNX AaTe NpeabsBNEeHNS MHBECTOPOM
TpeboBaHmna o0 NpegocTaBreHnn nHdopmMaunmn, NMbo ceegeHns 0 TOM, YTO TakMe onepaunm
He NPOBOAMINCS;

- cBefeHust 06 oueHke LeHHbIX ByMmar peMTUHIOBbIM areHTCTBOM, NPU3HAHHBLIM B NMOPSIAKE,
yCTaHOBIEHHOM 3akoHoaaTenbcTBoM Poccuiickon ®epepaumm.

YKkasaHHble MaTepuarnbl pa3MmelleHbl Ha canTe bpokepa, a Takke Ha canTax AMUTEHTOB U
OpraHm3aTopoB TOProB, CChINKU Ha KOTOpble pa3MeLleHbl Ha carTe bpokepa.

Bam npepoctaBnsitoTcst rapaHTun, yctaHoBneHHble ®epeparnbHbiM 3akoHom «O 3awuTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Bymar» oT 5 mapTta 1999 roga Ne 46-3.

Bpokep npegoctaBndeT no Bawemy 3anpocy nHyto nHopmaumio B COOTBETCTBUN C NEPEYHEM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awmTe npae M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pblHKe LeHHbIX 6ymar» ot 05 mapta 1999 r. Ne 46-93.

Bpokep BnpaBe npegoctaBnsaTb Bam nHy0 MMEIOLLYIOCS Y HEro MHpopmMaLmio O LieHHbIX Bymarax.
11.10. Hactosawum Bpokep yBegomnseT Bac o Huxecneaywuem:

MHBecTMpoBaHmne geHeXHbIX CpeacTB B LieHHble Bymaru, onepaumm ¢ Npov3BOAHBIMU (PUHAHCOBLIMM
WHCTPYMeHTamu, 3akntoyeHne KoHBEpPCUOHHBIX CAENOK Ha BartoOTHOM PbIHKE CBA3aHbl C BbICOKON
CTeneHb0 KOMMEPYECKOro n (oMHaAHCOBOIrO pUcka, KOTOPbI MOXET NPUBECTU K BO3HUKHOBEHUIO y Bac
yObITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCSA CO BCEMU PUCKaMU, CBA3aHHbIMU C COBEPLLEHMEM OnepaLnm ¢
onpeaerneHHbIM UHCTPYMEHTOM A0 nogayn bpokepy nopyyeHus Ha onepauuio ¢ HUM, B TOM YuCre ¢
npoLeawnMm 1 NpeacTosLUMMI KOPnopaTUBHBIMU AEWCTBUSIMU SMUTEHTA (COOBLLEHUSAMI O BO3MOXKHOM
peopraHusaumMn/NMMKBMaALMY SMUTEHTA, MPUHSATUSI PEeLLEHWIA O BbiNaTe U pasMepe AOX0O0B, O BbiMyckKe,
KOHBEpTaLum, NpMobpeTeHnn, NoralleHnn LeHHbIX GymMar 1 MHble), KoTopble MOTyT MOBNUATL Ha Balle
peLLeHne O COBEpLLEHMM onepaunm ¢ TakuM MHCTPYMEHTOM.

Bbl cornawaeTech He npeabaBnsaTb bpokepy NpeTeH3nn NMyLLLECTBEHHOTO Y HEUMYLLIECTBEHHOTO
Xapaktepa u He cumTaTb bpokepa OTBETCTBEHHbLIM 3a BO3HUKHOBEHME Y Bac yObITKOB, NONMYyYEHHLIX B
pe3ynbTaTte ucnonHeHuss bpokepom Ballero nopyyeHus, Npu ycrnoBumu, YTo Takue yobiTkn He Bbinu
BbI3BaHbl HE40OPOCOBECTHLIM UCMOMHEHNEM MIN HencnonHeHnem bpokepom cBoux obsi3aHHOCTEN Mo
[oroBopy Ha Gpokepckoe obCnyXMBaHUe.
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11.11. Hactoawum Bpokep ysegomndaeT KnneHta 0 HanoroBbIiX puckax, Kotopble HeceT KnneHT B
chnyyae nogaydv nopydeHuns Ha 3akniveHne CAenky Kynnu-npogaxu obnuraunn. Ecnun bpokepom no
nopydeHuto KnueHTta 3akntoyeHa ykazaHHasi coernka v no kakon-nmbo npuynHe (tpeboBaHus
NPUMEHUMOro 3aKOHO4aTeNbCTBA, YCNoBUA caMon caernku, obblyan aenosoro obopora,
NPUMEHMMbIE K YKa3aHHOW COenke U perynmpylowme ncnosHeHme o06s3atensCcTB Mo Hew), ogHa
cTopoHa (KnueHT) ob6si3aHa nepefaTb APYron CTOPOHE MOJTyYEeHHbIN [0X04 (4eHeXHble cpeacTBa,
LeHHble bymaru) — bpokep, oencTBYOLWMI B Ka4eCcTBe Hanorosoro areHta Poccuiickon ®epepauymm B
cooTtBeTcTBUM ¢ [NaBon 23 HK PP 6yget 06s13aH yaepxartb co cdeTa KnueHta Heobxoanmble CyMMbl
Hanoroe, KOTOpPble B CBA3M C 0COBEHHOCTSIMU HanoroodbnoxeHus goxonos B Poccuiickon depepauunm
MOTyT NpeBbICUTb OxnaaHnsa KnuenTa (B 4acTu cymmbl 0653aTenNbHbIX K ynaTe Hanoros) n U3MeEHUTb
NMony4YeHHbIN Mo Takon caenke puHaHcoBbIN pe3ynbTaT. Kpome Toro, HEO6X0ANMO y4eCTb, YTO eCcnn
13 goxoga HamoronnartenbLmKa no ero pacnopsiKeHWHo, MO PeLeHnto cyaa UM UHbIX OpraHoB
Npoun3BoasATCsA Kakne-nnbo yaepxaHus, Takne yaepXaHus He yMeHbLIalT Hanorosyto 6asy (n. 1 cT.
210 HK P®). lNMpu nogayve nopy4yeHnin Ha 3akrnoyveHne ykasaHHbix caenok KnueHTty Heobxoammo
y4uTblBaTh AaHHOE yBEOOMIIEHUE, @ TaKXe NNaHupoBaTb CBOM MHBECTULNN B COOTBETCTBUU C
ocobeHHoCTsIMU HanoroobnoxeHus B Poccunckon egepaumn.

PA30EN 12. 3AKNKOYUTENbHbIE MONOXEHUA

12.1. Hactoswmin [loroBop 3akntoyeH Ha HeonpeaeneHHbI CPoK.

12.2. Tpunoxexue Ne 1: PernameHT ob6cnyxmnsanus knneHToB AO «OTkpbiTue Bpokep».
12.3. lMpunoxeHue Ne 2: Tapudbl.

12.4. TMpunoxeHue Ne 3a: 3asBneHne o NPMCOeANHEHUUN K AOrOBOPY (4N HOPUONYECKUX NnL).
12.5. TMpunoxeHue Ne 3b: 3asasneHne o npucoeanHEHUN K AOrOBOPY (AN hrUsmyecknx nuu).
12.6. lMpunoxeHue Ne 4a: 3asBneHne Ha obcnyxuBaHue (4N LOPUONYECKNX NULL).

12.7. Tpunoxexue Ne 4b: 3aseneHue Ha obcnyxmBaHue (Ans Pusn4eckux nuu).

12.8. TpunoxeHue Ne 4c: 3asasneHne Ha obcnyxnsaHne Ha UTTT.

12.9. TMpunoxeHue Ne 5: Mopsiaok onpeaeneHns pac4eTHOW exXxeaHEeBHON CTOMMOCTM LIEHHbIX Bymar B
AO «OTkpbiTHE bpokep».

PA3OEN 13. PEKBU3WUTbl BPOKEPA

Bpokep: Appec mecTta HaxoxaeHus: 115114, Mocksa, ynuua JleTHukoBcKkas, a. 2, cTp.4
MoutoBbin agpec: 115114, Mocksa, ynuua JleTHukoBcKas, a. 2, cTp.4
WNHH 7710170659
Krr 770501001
KM kpynHenwero Hanoronnatenswmka 997950001
OI'PH 1027739704772
p/c 40701810000000000500 B ®unmane LeHTpanbHbin NMAO baHka «PK OTkpbiTe»
r. Mockea
k/c 30101810945250000297 B OTaeneHuun 1 Mockea
BUK 044525297
Ten.: nto6on n3 TenedoHoB, BKMtoYeHHbIN B [NepedeHb TenedoHoB AO «OTkpbITHe
Bpokep» Ana B3aumoaencTeus ¢ KnmeHTamm (enoHeHTamMu, nonevnTensamm cyeta)
B pamkax [loroBopa Ha 6pokepckoe obcnyxunsaHue, [lorosopa Ha BeaeHne
WHAMBUAYaNbHOIO MHBECTMLIMOHHOIO cyeTa, [leno3mTapHoro gorosopa, [lorosopa
cyeTa Aeno MHOCTPaHHOro YNONHOMOYEHHOro AgepxaTens, [lone4ntenbckoro
[oroBopa, pasmelleHHbin Ha Calite bpokepa.
dakc: (495) 956-47-00
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