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PA3OEN 1. OBLUME NMNOJNOXEHUA

1.1. HacToswmn goroBop Ha BeAeHue MHAUBUAYanbHOro MHBECTULMOHHOIO cyeTa (ganee —
Horoeop unu Jorosop MAC) 3akntoueH mexay KnueHTom n AKUMOHEPHbIM 0b6wecTBOM «OTKpbITME
Bpokep» (nanee — bpokep unu OBLLECTBO), KOTOPOE OCYLLECTBISAET CBOK AeATEeNbHOCTb Ha
OCHOBaHWUV NULEH3UN NPOdECCUOHANBHOIO y4acTHUKA PbIHKa LLEeHHbIX Bymar:

— Ha ocyllecTtBrneHue 6pokepckon geatensHocty Ne 045-06097-100000 ot 28.06.2002 .
BblgaHa ®KLIB Poccun 6e3 orpaHnveHmns cpoka OencTBuS;

— Ha ocyulecTtBrneHue aunepckon aearensHoctn Ne 045-06100-010000 ot 28.06.2002 .
BblgaHa ®KLIB Poccun 6e3 orpaHnveHmns cpoka OencTBuS;

— Ha ocywecTBneHue genosutapHoun gearenbHoctn Ne 045-06104-000100 ot 28.06.2002
r. BbigaHa ®KLB Poccunn 6e3 orpaHnyeHus cpoka AencTBus.

1.2. Hactoswumi [JoroBop He siBnseTcs nybnnyHom oepTon B CMbIcNe cTaTbu 426 paxgaHCcKoro
koaekca P®. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTh B 3akntoyeHuu [Jorosopa 6e3
00 BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. Hactoswumin Jorosop saBnseTcsa ctaHgapTHon opMon AoroBopa NpnucoegnHeHns,
yTBepxxaeHHon bpokepoM. MNpunoxeHnsa k [JoroBopy sABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuecTtBo n cogepxaHue NpunoxeHnin k [JoroBopy He ABNAKTCA OKOHYATENbHbIMU U MOTYT ObITb
M3MEHEHbI U/ JoNosHeHbl bpokepom B 04HOCTOPOHHEM nopsigke, NpeaycMoTpeHHOM [JoroBopom.

1.4. 3aknwoueHune [JoroBopa mexay bpokepom n KnueHtom, BMmecTte nmeHyemble — CTOPOHHI,
OCYyLLEeCTBNsEeTCA NyTemM NonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
[oroBopa) B cooTBeTCTBMM CO CT. 428 'paxgaHckoro kogekca Poccuiickon denepaunn, 1 Bcex
NPUNOXEHN K HEMY, B TOM yucrie PernameHTta o6cnyxusanus knneHtoB AO «OTkpbiTve Bpokep»
(oanee — «PernameHT»).

Ins npucoenmHeHus k [lorosopy (akuenta [loroBopa) KnueHT npenocTtaBnsiet bpokepy
nognucaHHoe 3asiBNeHue o npucoegnHeHun K JjoroBopy, ycrnosus koToporo onpeaeneHsl AO
«OTKpbITME Bpokep», a Takke MNOMHbIA KOMMMNEKT Haanexawe oopMIIEHHbIX JOKYMEHTOB B
COOTBETCTBUU C NONOXEeHUAMUN PernameHTa.

3asBneHve o npucoeamHeHnn k Jorosopy MoxeT BblTb MOANMCAHO COBCTBEHHOPYYHOW MNOANUCHIO
KnuneHTa/npeacrasutens KnueHta u npegoctaeneHo B 6ymaxHon popme bpokepy (unu ero
npeactaesutento). OQHOBPEMEHHO C 3TUM, 3asiBNeHne 0 npucoeanHeHumn k [loroBopy MoXeT ObiTb
nognucaHo NpoCTON 3MEKTPOHHOM NOANUCHI0 U NpegocTaBneHo bpokepy B BUAE 3MNeKTPOHHOIO
OOKyMeHTa nocpenctBomM cety MHTepHeT (gucTaHumoHHoe 3akntoveHme [orosopa). MNpu aTom
NCnonb30BaHUe NPOCTON 3NEKTPOHHOW NogNucK BO B3aMMOOTHOLEHUAX CTOPOH perynupyeTcs
OTAEeNbHbIM CornalleHneMm, 3akntodeHHbIM Mexay Bpokepom n KnueHtom.

OuctaHumoHHOe 3akntoveHne [loroBopa BO3MOXHO UCKMOYMTENbHO Mexay bpokepom n KnveHtom —
dunsunyeckum nuuom, rpaxgaHmHom Poccuiickon degepaunn, gocturiunmm sospacta 18 ner,
obnagatwoLlwmnmM NOfHOM AeeCnOCOBHOCTbLIO, MMEIOLLMM NOCTOSIHHYIO perucTpaunio Ha Tepputopum
Poccuiickon ®enepaumm, a Takxke:

—  WMeLWNM BO3MOXHOCTb aBTopM3aunm OT CBOEro UMeHu B EanHon cucteme
noeHTndmrkauumn n ayteHtndukaumm (qanee — «<ECUA») nocpegctsom noprana
«["locycnyru» B cetn «MHTepHeT» (http://www.gosuslugi.ru/) nnm

— yCMeLHo npolweawnm npoueaypy noaTsepXaeHns gaHHblx B Cucteme
MEXBEJOMCTBEHHOIO 31IEKTPOHHOrO B3auMoaencTeus (aanee — «CM3B») n
NMOATBEPAMBLUNM MOMYyYEHNE Ha yKasaHHbIN UM HoOMep MobunbHOro TenedoHa Koaa
(MHopMmau MK, obecnevmBaroLLEN MPOXOXAEHNE YNPOLLEHHON naeHTMdUKaumunm),
oTtnpasneHHoro bpokepom nocpegcteom CMC-coo0LeHus, MyTem ykasaHus ero B
dyHKUMOHaNLHOM none cneumanbHoro pasgena Canta bpokepa.
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[loroBop cumTaeTtcsa 3aknyeHHbIM Mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeavHeHun, n 4encTByeT A0 AaTbl €ro pacTopxeHnd. B cnyvyae oucTaHLUMOHHOrO 3aknoyeHns
[orosopa gaTton npuema 3asiBNeHns 0 NPUCOeANHEHNN ABNAETCH Aata HanpaBneHusa KnueHTtom
Bpokepy ykaszaHHoro 3asBneHnsa B BUAE 3NEeKTPOHHOro JOKYMEHTa, NOCpeacTBOM ceTn VIHTepHerT,
NOANUCAaHHOIO NPOCTON 3NIEKTPOHHOW NOLMUCKIO.

B cnyyae npegoctaBneHus 3asaBneHns o npucoeanHeHun B bymaxHon cpopme, OHO NoANUChIBaeTCA
KnuneHtom/lNpenctasutenem KnneHta B ogHOM opurnHansHoMm ak3emnnspe. Konus 3aasneHus o
npucoeavHeHuun, cogepxallas otMeTky bpokepa o npueme n 3aBepeHHasa bpokepom, BbijaeTcs
KnneHTty/lpepcTaBuTento KNMeHTa no nx 3anpocy.

B cnyyae guctaHumnoHHoOro 3akntoyeHns [lorosopa u npegoctaBneHus 3asiBneHus o npucoeguHeHnm
B BMAe 9MNEeKTPOHHOIro AOKyMeHTa NocpeacTBOM ceTu VIHTepHeT, cnykebHble OTMETKM Ha yKa3aHHOM
3aasreHun bpokepom He 3anonHaTCcA. MHDOpMaumna o Homepe 1 gate 3akntoveHHoro [lorosopa
npegocTtaBnsetcd KnveHTy B Buae yBegomneHns, HanpasrneHHoro Ha OCHOBHOM MOBUIbHbBIV HOMEP
TenedgoHa B Buge CMC-coobLueHus.

1.5. [doroBop MOXeT ObiTb 3aknto4eH ¢ KnmeHToM — M3n4eCKUM NULLOM, HANOroOBbIM Pe3MaEeHTOM
Poccuiickon ®enepaumm npy yCrnoBMM HanmMumsi y Hero AencTBYOLLErO 4OroBopa Ha Gpokepckoe
obcnyxuBaHne ¢ bpokepom.

1.6. MecTom 3akntodeHus [loroBopa un ncrnonHeHusi o6sasatensCcTB No HacTosiwemy [lorosopy
ABNAeTCa MeCcTo HaxoxaeHus Bpokepa.

1.7. CopepxaHue HacTosiwero [loroBopa u PernameHTa packpbiBaeTcs 6e3 orpaHM4eHunn no
3anpocam nobbiX 3anHTEPECOBaHHbIX NULL.

1.8. [ocypapcTtBeHHas perucTtpauuns bpokepa: cBngeTenbCTBO 0 rocygapcTBeHHON permcTpaumm Ne
039.182, BblgaHo MockoBcKkoW pernctpaunoHHon nanarton 28.12.1995 r.; cBMaeTenLCcTBO O BHECEHUN
3anucu B EMPHOJT o topuanyeckom nuue, 3apernctpmposaHHom go 1 utonga 2002 r., BbigaHo
Ynpasnenmem MHC Poccum no r. Mockee 05.12.2002 r., OF'PH 1027739704772.

1.9. Appec anekTpoHHoOWN noyThl Bpokepa: nobol 13 agpecoB NIEKTPOHHOM MOYThI, BKIIOYEHHbIV B
MepeyeHb agpecoB anekTpoHHon no4Thl AO «OTKkpbITUE Bpokep» Ana B3anMo4encTBus C KIMEHTaMU B
pamkax JoroBopa Ha bpokepckoe obcnyxuBaHue, [loroBopa Ha BegeHUe NHANBUAYaNbLHOro
WHBECTULIMOHHOIO cyeTa, pa3MeLleHHbin Ha Carite bpokepa.

1.10. Homep TenedoHa bpokepa: nobon n3 tenecdoHoB bpokepa, BkNoYeHHbIN B [NepeyveHb
TenegoHoB AO «OTkpbiTMe Bpokep» Ans B3anMoaencTBUSA C KNUeHTamu (AenoHeHTamu,
noneynTenamu cyeta) B pamkax [Jorosopa Ha Bpokepckoe obcnyxusaHue, [loroBopa Ha BeaeHue
WHAMBNAYANbHOrO MHBECTULMOHHOIO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTa aeno
WHOCTPAaHHOIO YNOSIHOMOYEHHOrO AepxaTtens, NoneuynTenbckoro goroeBopa, pasmeleHHbl Ha CanTe
Bpokepa.

1.11. Homep cpakca Bpokepa: +7 (495) 956-47-00.

1.12. Agpec mecToHaxoxaeHusa n noyToBbIN agpec bpokepa: 115114, Mocksa, ynuua
JleTHukoBckas, 4. 2, cTp. 4.

1.13. Cawnt Bpokepa: www.open-broker.ru.

1.14. Bce TEPMUHBbI N onpeaerneHnda, ncnofibdyemMblie B HacTtoALleM ,El,orosope N NPUNOXEHNAX K
HeMY, NPUMEHATCA B 3HA4YEHUAX, YCTaHOBJ1E€HHbIX PernameHToM.

1.15. lMonoxeHuna PernameHTa pacnpoCTpaHsTCA Ha B3aMOOTHOLIEHUST MeXAY KIMEHTOM U
Bpokepom B 4acTu, He NpoTMBOpeYaLlel HacTosiwemy [JoroBopy n 3akoHogaTenbcTBy Poccuiickon
depepauuun.
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PA3OEN 2. NPEOMET JOTOBOPA

2.1. bBpokep 0bs3yeTcs 3aknovaTh rpaxXaaHCKO-NpaBOBLIE CAENKU C LEHHbIMU DyMaramu, a Takxe
3akmno4aTb OOroBOpbLI, ABNAKLWMECS NPON3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTAMM, MO NOPYYEHUIO
KnveHTa OT MMeHU 1 3a CYeT KNMeHTa (B TOM Yyucne SMUTeHTa AMUCCUOHHBIX LeHHbIX Bymar npm ux
pasmMelleHnn) nnu ot ceoero nMmeHn u 3a cyet KnueHta. MNpu 3TOM caenku ¢ LeHHbIMu Bymaramm
WHOCTpPaHHbIX AMUTEHTOB 3a cyeT VmyuwectBa KnunenTa, yunteieaemoro Ha AC, Bpokep 3akniovaeT
TONIbKO Ha OpraHM30BaHHbIX TOprax poccunckoro OpraHusatopa TOPros.

2.2. bBbpokep obgasyeTcsa 3akno4vaTbh CAENKM MO NOKYNKe U npofaxe MHOCTPaHHOW BantoThl Ha
BanTHOM pbiHKe (KOHBEpCUOHHBbIE caenkun) Nno nopyveHuto KnmeHta oT CBOero MMeHu 1 3a cyeT
KnnenTa.

2.3. bBbpokep BnpaBe okasbiBaTb KnneHTy ycnyrn no npegocTaBneHunto pasnnyHon nHopmaumm o
OHOOBOM pbIHKE - HOBOCTW, CTaTbl, KOMMEHTapuUW, aHanuTudeckne matepuarbl, KOTUPOBKU
(ncTopuyeckne n aHanMTUYecKne gaHHble) LeHHbIX Bymar n Hyto nHdopmaumio. Takas uHdopmauums
npegoctasnsaeTcs bpokepom kaxgomy KnueHTy nHanemngyansHo Ha canTte bpokepa B pasgene JInyHbIn
KabuHer.

KnueHT 06513yeTCcs 3HakOMUTBLCS € yBegomneHusamu bpokepa o nopsigke ncnonb3oBaHus

npegocTaBnsieMon nHgopmaLmm Ha canTe bpokepa B pasgene JInuHbii KabuHeT. KnneHT cornawaetcs
He XpaHUTb, HEe KOMMPOBaTb, HE BOCMPOM3BOAUTb, HE PACNPOCTPaHATb, He NepeaaBaTb, He Ny6nMKoBaThb,
He BOCMpoM3BOANTb B ahupe, He BbinyckaTb B obpalleHue npegocTtasnsemyto bpokepom nHopmauuio.

2.4. Ycnyru Bpokepa ABNAOTCSA BO3Me3aHbIMM.

2.5. bBbpokep 3a Bo3HarpaxgeHue o06s3yetcsa okasbiBaTb KnveHTy conyTcTByOWMe ycnyru,
CBsi3aHHble C MoMy4YeHneM nHdopmMaLunm U/unu 3akryeHnemM rpaxgaHcKo-NpaBoOBbIX COENOK C
LeHHbIMK Bymaramu.

2.6. Ha oTkpbITbI B paMmkax HacToswero [Jorosopa NHanBuayanbHbIi UHBECTULMOHHLIN cYeT
(MNC) He ponyckaeTcs nepeBod AEHEXHbIX cpeacTB ¢ IHBECTULMOHHbBIX cHeTOB/VIHBECTULMOHHBIX
cyeToB UTTI, OTKpbITHIX B pamMmKax MHbIX JOrOBOPOB, 3aKMto4YeHHbIX Mexay KnveHTom u Bpokepom.

PA3LOEN 3. NPABA N OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bbpokep Bnpase 3akno4vaTb caenkm mexay KnneHtamu, oencTtBys OT CBOEro MMeHU 1 3a
cyeT KnueHTa unm ot nmeHu un 3a cyet KnmeHTta, 0AHOBPEMEHHO ABMNSASICb KOMMEPYECKUM
npegcraesuTenem AByx KnneHToB B caernke (MOBEPEHHBIM), B TOM YMCIE HE ABMNSAIOLWMXCS
npegnpuHUMaTensamu.

3.1.2. bpokep BnpaBe 0Tka3aTb B UCMOJIHEHMM NOPYYEHMUST Ha cOernKy/onepauunto, CoaepxaLlyto
NPU3HaKN MaHUNynMpoBaHUs, UCNOMNb30BaHUSA MHCANAEPCKOM NHopMaLMK, neranusaumm
(0oTMbIBaHMS) 4OXOO0B, MONYYEHHbIX NPECTYNHbIM NyTEM, UM (MHAHCUPOBAHUSA TEppopU3Ma, UHble
NpU3HaKy, B OTHOLLEHUN KOTOPbIX ¥ Bpokepa BO3HMKaOT NOAO3PEHMUS, YTO caernka/onepauus
COBEpLUAIOTCS C Uenblo HapylweHus TpeboBaHUn 3akoHo4aTeNbCTBA.

3.1.3. bBpokep Bnpase B LeNAX 3aKoyYeHns caenok, NpegyCMoTPEHHbIX HacToAWwmMM [JoroBopom,
N OCYLLLECTBNEHUSA pacyeToB MO cAeNKaMm, 3aKoyYnTb JOroBOp C ApYrM BpOKepOM (BbILLECTOSALLNM
BpokepoM), KpeaUTHON opraHusaumen, KIMPUHroBON OpraHu3aumnen, TEXHUYECKUM LLeHTPOM 1/nnu
OpraHM3aTopoM TOProBMN U UHBLIM FIULLOM, y4acTUe KOTOPOro Heobxoanmo ANg uenen Haanexatiero
ncrnonHeHnst bpokepom obs3aTensCTB No HacToswemy [loroBopy 1U/vnv nepegoBepuTb UCMONHEHUE
nopydeHunin KnueHra.

3.1.4. Bbpokep BnpaBe 6e3BO3ME3AHO MCMNONbL30BaTh B CBOMX MHTEPECAX AEHEXHbIE CpeACcTBa
KnueHTa, npy 3TOM NpoOLEHThI 3@ NOMb30BaHNE OEHEXHbIMY CPeACTBaMN Ha OCHOBaHUW YacTu 1
ctaTtbk 317.1 MpaxgaHckoro kogekca Poccuiickon denepaunn He HauncnatoTcs. bpokep
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rapaHTupyet KnueHTy ncnonHeHue lNopyyeHun 3a cyeT ykasaHHbIX JEHEXHbIX CPeACcTB M UX BO3BpaT
no TpeboBaHuio KnnenTta. MNpnbsbinb, nonyyeHHas bpokepom B pe3ynbTaTte NCNONb30BaHUS
OeHexHbIx cpeactB KnneHTta, nonHOCTbIO ocTaeTca y bpokepa.

3.1.5. Bbpokep BnpaBe He NpuHUMaTh OT npeactasutensa KnueHTta MNMopyyeHnin n nHbIX
CoobLLeHnn 1 He UCNONHATL UX B cnyyae, ecnu KnueHt/npeactasutens KnneHTta npegoctasun
Bbpokepy [oBepeHHOCTb He No hopme, ykazaHHOW B [MpunoxeHun Kk PernameHTy.

3.1.6. Bpokep BnpaBe NpMOCTaHOBUTb UCNOMHEHWe 06a3aTenbCTB Kak no [loroBopy B LenoM, Tak
W B €ro 4acTtu (B YacTu onpefeneHHbIX ycnyr), B cnyyae HencrnonHeHus KnveHtom o6ycrnoBneHHbIX
Oorosopom w/unu JononHuTenebHbIM cornaweHmem K [loroBopy o6s3atenbcTs, NGO Hanuuus
0bcTOoATENLCTB, O4EBUAHO CBUAETENLCTBYIOLMX O TOM, YTO Takoe UCNonHeHne He byaer
NPOM3BEAEHO B YCTAHOBIIEHHbIA CPOK U/UNn nony4yeHne bpokepom OOKYMEHTOB, MOATBEPXKAAKLWMX
N3MeHeHMe NpaBoBOro craTyca KnueHrta, BNMsIOLEro Ha ero NnpaBoCcnocobHOCTb (4eecnocobHOCTD),
n notpeboBaTb BO3MeLLEeHUS YObITKOB.

3.1.7. Bpokep BnpaBe OTMeHUTb pernctpaunto KnneHta Ha opraHusaTope Topros, ecnu KnneHt
He ncnonHut obycnoeneHHole [Jorosopom m/wnun JononHMTenbHbIM cornaweHnem K [lorosopy
obgasaTtenbcTBa.

Bpokep BnpaBe 3akpbiTb OTKPbITLIN paHee OTAEeNbHbIN CYET yyeTa No3nLMA (KNMEHTCKUI pasgen
KITMPUHIoBbIX pernctpoB)/OB60COo0NEHHbIN pacyeTHbI kog, ecnv KnneHT He ncnonHut
obycnoeneHHble [loroBopoM u/unu [ononHuTenbHbIM cornaweHnem k [lorosopy Ob6s3atenbcTBa,
UIM NpW HannumMm 06CTOATENBLCTB, O4EBUAHO CBMAETENbCTBYOLWMX O TOM, YTO UCMOJTHEHME
Ob6s3aTtenbCcTB He OyOeT NPpoON3BEeAEHO B YCTAaHOBIEHHLIN CPOK, @ paBHO B Cliy4ae OTCYTCTBUS
Mmyuectsa KnneHta Ha OTaensHoM cyeTe yyeTa nosmumin/O6ocobneHHomM pac4yeTHOM Koae
KnueHTa.

3.1.8. Bpokep BnpaBe No cBoeMy yCMOTPeHUIo 3anpalumeath y KnneHTta gononHutensHble
[OKYMeHThI, HeobGxoaumble Bpokepy ans cobnogeHus 3akoHogaTenscTea Poccuiickon ®egepauunn
n/unu okasaHua KnueHTy ycnyr, npeaycMoTpeHHbIX [loroBopom. B cnyyae HenpeacraeneHus
KnueHTom 3anpalivBaeMbix JOKYMEHTOB B CPOKW, yKasaHHble B 3anpoce, Bpokep Bnpase
NPMOCTAHOBUTb MOSTHOCTbLIO UMM YaCTMYHO OKasaHue ycnyr no [JoroBopy nyTeM NMCbMEHHOro
yBedoMneHus KnveHTa He nosgHee, YeM 3a 1 AeHb 40 NnaHUpyemoi AaTbl MPUOCTAaHOBEHUS YCIYT.

3.1.9. Bbpokep BnpaBe He NPUHUMATL/UCMONHATL NopyyeHne KnneHTa Ha caenky, B TOM yYucne
V)K€ YaCTMYHO UCMOSIHEHHOE, B Crlydae, eCrnv UCMOJTHEHNE NPUBEAET K HapyLLIEHUIO
3akoHogaTenbcTBa Poccunckon enepaunn, Npasmn Topro., MNpaBun KNMPUHTa, NOJNTOXKEHWUNA
[oroeopa (B ToM uncne PernameHTta) n/vnun caenaet HEBO3MOXHbIM UCMOJTHEHME Y CNOBHbIX
nopyyeHnin Ha 3akpbiTUe NO3ULUNA.

3.1.10. bpokep BNpaBe No CBOEMY YCMOTPEHMIO OTKa3aTb B NpeAocTaBleHnn Nobbix ycnyru, a
paBHO NpeKkpaTUTb NpefocTaBnaATb Mobblie ycnyrn, ecnu KnneHT He nonb3yeTcs MMn OOuH
KaneHaapHbI rof, a Takke B UHbIX Criydyasx, npegycMoTpeHHbIX [loroBopoM u PernameHToM.

3.1.11. bpokep BnpaBe nepegaTb cBeaeHust o Knnente n ero MNC npodgeccrnoHanbHoOMy
YYaCTHUKY PbIHKa LeHHbIX Gymar, ¢ KoTopbiM KnveHT 3aknoyaeT HOBbIV JOFOBOP Ha BeAeHue
WHOMBUAYaNbHOrO NHBECTULMOHHOIO CcYeTa.

3.1.12. VHble npaBa, npegycMoTpeHHble [JoroBOpOM U NPUNOXKEHUSMN K HEMY.
3.2. O6ss3aHHoCcTM bpokepa:

3.2.1. Bbpokep 065a3aH ncnonHaTb MNMopyyeHus KnueHta B nopsiake MX NOCTYMSIEHNST HA HAUITYYLLMX
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 065a3aH ncnonHsaTb MNMopyyeHus KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMMA
ycnosusimu NopyveHusi ¢ y4eTom orpaHuyeHun, yCTaHOBNEHHbIX HOPMATUBHBIMU NPABOBbLIMU akTamu U
Horosopom.
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3.2.3. bpokep 065a3aH foBoANTb 00 cBegeHusa KnueHta no ero tpeboBaHuio nHgpopmaumio,
CBSI3aHHYIO C UCMOJTHEHNEM nopy4veHus KnveHTa.

3.2.4. bpokep 065a3aH B CPOKU U B Nopsigke, onpefeneHHom [JoroBopom, npeactaBnsitb KnmeHty
OTYETHOCTb.

3.2.5. bpokep 065a3aH He no3gHee 10 ([ecsaTtun) pabounx gHen ¢ Aathbl 3aknoyeHus [loroeopa, HO He
paHee 12 aHBaps 2015 roga oTkpbITb KnueHTy NWHAnBMAYanbHbIN MHBECTULIMOHHBLIN c4eT (MNC), a Takke
npon3BecTu Bce HeobxoanMmble AencTBud no pernctpauun Knmuenta Ha OpraHmsaTopax TOProB C Lienbio
npepoctasneHus KnneHTty Toproebix KOA0B (B nopsake n B COOTBETCTBUM € [paBunamm Topros
cootBeTcTBYtoLLero OpraHusdatopa ToproB). Cpoku pernctpauum Knuenta onpenensatotca lNpasunamu
TOProB.

3.2.6. bpokep 065a3aH BecT 060c0bNeHHbIN BHYTpeHHMI yyeT MmyuwecTtea KnneHta Ha UNC, a
Takke B paspese [Moptdenen n otaenbHbix Jlnuesbix cyetax KnneHta 060cobneHo oT cob6CTBEHHbIX
OeHeXHbIX CpeacTB U LieHHbIX Bymar.

3.2.7. B cny4ae BO3HUKHOBEHMUS KOH(MKTa MHTEpecoB, bpokep 06a3aH yBegomuTs KnneHTta o
BO3HWKHOBEHWW TaKOro KOHMIMKTa 1 NpeanpuHATE Bce Heobxoanmble Mepbl AN ero paspelleHus B
nonbdy KnueHra.

3.2.8. bpokep 065a3aH nepefaBaTb Bce HEOOXOAMMbIE CBEAEHUSA AN ydeTa NpUHaaIexalmx
Knuenty LB B 06cnyxuBatoLwimne aenosmtapumn.

3.2.9. bpokep 065a3aH npegoctaBnaTb KnneHtTy HeoOxoaumyo MHGOPMaLUIo O COCTOSIHUK pbiHKa
LeHHbIX Bymar, a Takke JOMNONMHUTENbHbIE KOHCYNbTaUMOHHbIE Y MIHOPMaLMOHHbIE YCIYyTK, 00bEM,
CTOMMOCTb U NMOPSAAOK NPeaOCTaBNEHUS KOTOPbIX OroBapuatoTcs ¢ KnneHtom B 4ONOMHUTENBHbIX
cornaweHunsix K [loroBopy unum otaenbHbIM1 AOroBOpamMu.

3.2.10. bpokep 065a3aH cBOEBpPEMEHHO NodaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYHOLLNE
3asBKM Ha 3akfioYeHne CAenoK B Ka4ecTBe y4acTHUKa TOProB, CBA3aHHbIE C BbiNOMHeHneM [opyyeHni
KnneHTa, B nopsake, onpegeneHHoMm lNpasunamu Topros 1 [NpaBunamu KnvpuHra, a Takke [JoroBopom u
NPUNOXEHNSIMU K HEMY.

3.2.11. bpokep 065a3aH nocTtaBuTb KnneHta B MU3BBECTHOCTb NyTEM HanpasneHus emy CoobLleHnii 060
BCEX CYLLECTBEHHbIX TPEOOBaHUAX K y4aCTHMKaM TOProB U X U3MEHEHMSAX He no3gHee paboyero gHs,
cnepyoLwero 3a AHeM nonydeHuss bpokepom CoOTBETCTBYHOLMX yBegoMeHuUii oT OpraHnsaTopa TOpros.
Kpome cnocob6oB, yctaHoBNeHHbIX [loroBopom, Takme CoobLieHns MoryT ObiTh NepeaaHsl KnueHTy: (a) ¢
exefHeBHbIMK oTyeTammn bpokepa KnveHTy; (b) nytem onybnmkoBaHus Ha canTte bpokepa.

3.2.12. bpokep 065a3aH B ycTaHOBMEHHbIE [10roOBOPOM CPOKU MPUHMMATL MEPbI K YCTPAHEHMUIO
BO3HMKLLMX C KnueHToM pasHorfnacuin npu npegcraBneHnn KnmeHTy oTyeTos.

3.2.13. VHble 0653aHHOCTW, NpeayCMOTPEHHbIE [JOroBOPOM 1 MPUITOXEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BnpaBe gaeatb [NopyyeHusa Ha 3akniodeHre bpokepom coenok n onepawmm ¢
MmywectBom B nopsagke, npegycMoTpeHHoM [JoroBopom.

3.3.2. KnveHT BripaBe nony4atb oT bpokepa MHOpMaLMIO U AOKYMEHTbI, NPeoCTaBeHNe KOTOPbIX
npeaycMoTpeHo deaepanbHbiM 3akoHoM «O 3aluMTe Npae U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKE LIeHHbIX Gymar».

3.3.3. KnueHT Bnpase 3anpawusBaTb y bpokepa nHdopmauuto o xoge UcnosiHeHus MNopyyeHus.

3.3.4. KnueHT Brnpase nony4atb oT4eTbl bpokepa B nopsgke U B CPOKU, YCTaHOBSIEHHbIE [JOroBOPOM.
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3.3.5. KnuneHT BnpaBe nameHnTb BblOpaHHbIV TapudHbIV MiaH, M3AMEHUTb YCITOBUS OOCINYXMBaHUS,
Bbl®paTb AOMOMHUTENbHbIE YCIYrM UMK 0TKa3aTbCs OT NPEAOCTaBMNEeHUs Kakux-nmbo ycnyr nytem nogayu
Bpokepy 3asiBneHus Ha obcnyxmBaHne ¢ COOTBETCTBYIOLLMMU OTMETKaMK, MO0 nyTemM BHECEHUS
COOTBETCTBYIOLLUNX N3MEHeHUI B JInuHoM kabuHeTe KnueHta. N3ameHeHnsa TapmdHbIX NNaHoB BCTynaT B
cuny ¢ NepBoro Ymcrna Mecsua, cnefyroLlero 3a Mecsuem, B KOTopom bpokepom 6bino nonyyeHo
cooTBeTCTBYlOLLEee 3asaBrneHne Ha obcnyxnsaHue/mecsLemM, B KOTOPoM KnneHTom Bbinv BHECEHBI
COOTBETCTBYOLLNE U3MeHeHUs B JInyHoMm kabrHeTe KnueHTa. MIsaMeHeHus n JoNonHeHnst yCnoBui
(BapuaHTa) obcnyxusaHus, nobaBneHune (oTkas OT) yCryr BCTYMNakT B CUIY CO crieayoLlero paboyero
[OHS nocne nony4veHus bpokepoM cooTBeTCTBYIOLWErO 3asBrneHns Ha 00CNy)XMBaHNE/CO CreayoLLEero
pabouero oHsa nocne BHeceHus KNnMeHToM COOTBETCTBYIOLLNX M3MeHeHU B JlIuuHom kabuHeTe KnueHTa.

3.3.6. KnuneHT BrnipaBe 3auncnstb Ha MMC TonbKo AeHeXHble CpeacTBa U Tonbko B pybnsax PO. Mpu
3TOM COBOKYMHasi CyMmMa JEHEXHbIX CPeACTB, KOTOPble MOTyT ObITb 3a4MCEeHbl B TeYEHME KaneH4apHoro
roga, He moxet npesbiwatb 1 000 000 (oAMH MUNNNOH) pybnen.

3.3.7. KnuneHT BnpaBe noTpeboBaTb BO3BpaTa BCEX YUYTEHHbLIX HAa ero MMNC aeHexXHbIX
cpencTB/UeHHbIX Bymar unu nx nepegayun gpyromy npogeccnoHanbHOMY YHaCTHUKY PbiHKa LEeHHbIX
Oymar, c KOTOpbIM 3aKMYeH JOroBOp Ha BeAeHne NHAMBUAYaNbHOrO MHBECTULMOHHOTO cyeTa. Mpu aTom
Takou Bo3BpaT 6e3 pacTopXeHus JoroBopa He JonycKaeTcs.

YacTuyHbIN BbIBOA AEHEXHbLIX CpeacTB/UeHHbIx 6ymar ¢ MNC He gonyckaeTcs. He siBnsioTcst
YaCTU4YHbIMUM BbIBOJAMM LIEHHbIX Bymar cnydam cnncaHmns LeHHbix 6ymar ¢ MNC ana ncnonHeHuns
YCINOBUI KOPNOPaTUBHbIX 4ENCTBUA OMUTEHTOB, B TOM YKCIe C NOCNEeAYIOWNM 3a4MCIEHNEM OEHEXHbIX
cpeacTB u/vnu LeHHbIx 6ymar Ha IUC, a Takke cnyyam cnnucaHuns LeHHbix 6ymar ¢ UINC, He 3aBucsawwme
oT Bonu KnneHra,

3.3.8. KnueHT Bnpase 3auncnatb Ha MNC geHexHble cpeacTtBa TONbKO C COOCTBEHHbLIX BaHKOBCKMX
cyeToB. [leHexHble cpeacTBa, NOCTYNMUBLUNE OT TPETbEro nuua B pesyrnbTrate onepaunin, He CBA3aHHbIX C
pacyeTamu no caenkam, 3akn4vyeHHbIM bpokepom B HTepecax KnueHTta, He 3auncnaTca bpokepom Ha
nncC.

3.3.9. B cny4ae nonHoro BbiBoAa AeHexHbIx cpeacts ¢ MNC KnueHT Bnpase nogath 3asBneHue Ha
nepesof (BbIBOA) AEHEXHbIX CPEACTB TOMbKO NOCPEeACTBOM NpeaocTaBneHus opurmHana B 6ymaxHoum
dopme B ochuce Bpokepa.

3.3.10. B cny4yae nepeBoaa aeHexHbIX cpeacTts mexay Noptdensmn, oTkpbiTbiMu B pamkax MAC,
KnueHT Bnpaee nogaeaTth 3asiBrieHNe Ha NepeBos (BbIBOA) OEHEXHbBIX CPeACTB TONbKO NOCPEACTBOM
TenedoHHOM cBA3M, JInyHOro kabuHeTa 1 NOCPeACTBOM NPeaoCTaBNEHNs OpuUrMHana B 6yMakHoOM

dopme.

3.3.11. KnuneHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHus ob6 ogHoMm
WITN HECKOJbKMX crnegyowmx dakrtax, CBA3aHHbIX C OCYLLLECTBIEHMEM NMPodeCCMOHANbHOM
[eaTenbHOCTU Ha pblHKE LIeHHbIX Bymar:

— O JONYLWEHHbIX U/Mnn KoTopble MOTyT 6bITb JONYyLWEeHbl BpokepoM n/vnmn coTpygHMUKOM
Bpokepa HapyLlweHuax npas u/unm csoboa N/Mnn 3akoHHbIX MHTepecoB KnneHTa;

— O JONYLWEHHbIX U/Mnn KOTopble MOTyT 6bITb JONYyLWeEHbl BpokepoM n/mnmn coTpygHUKOM
Bbpokepa HapyLleHMAX 3aKOHOB, HOPMATUBHbIX NPaBOBLIX aKTOB, a TaKKe 4OroBOPOB,
cornaleHnn N HbIX JOKYMEHTOB, PEryNMpYHOLLNX OTHOLLEHUSA mexay Bpokepom u
KnuenTtom.

Yka3zaHHoe obpalleHne nogaetcsa KnveHTom u npuHumaeTca bpokepom Tonbko B opurMHarne Ha
OymaXKHOM HocuTene.

3.3.12. WHble npaBa, npeaycMoTpeHHble [JoroBOpoM 1 NPUMOXEHUSIMUN K HEMY.
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3.4. 0Ob6sa3aHHocTn KnneHTa.

3.4.1. KnuneHT 065a3aH onnaunBaTb BO3HarpaxaeHne n pacxonbl bpokepa B cpoku 1 nopsake,
onpeaeneHHsle [JoroBopom.

3.4.2. KnuneHT 065a3aH npegoctaButb bpokepy Hagnexaiwmnm obpa3om opopMIIEHHbIE
[OBEPEHHOCTU, a TakkKe UHble AOKYMEHTbl U MHOopMaLmio, HeobXoAMMble NocregHeMy AN COBEPLUEHNS
Jencteui no HacTosiwemy [loroBopy, a Takke HeobxoamMmble Bpokepy Ans MCNONHEHNUST UM CBOMX
06s3aHHOCTEN, NPpefyCMOTPEHHbBIX HOPMAaTMBHBIMI NPaBoBLIMK akTamu Poccuiickon ®egepaumm.

3.4.3. Ecnun nHoe He npeaycmoTtpeHo [loroBopom, KnueHT o64a3aH obecneuvnBaTb Hanmyue
OeHeXHbIX CpecTB Ha crneLunansHoM BpoKepCcKOM cyeTe 1 LieHHbIX Bymar Ha cyeTax aeno, HeobxoanumbIx
ans ucnonHeHns bpokepom 0643aTenbCTB MO 3aKNIOYEHHBLIM MO NOPYYEHUIO N B MHTepecax KnneHTta
coenkam, a Takke UHbix Ob6a3aTenbcTB KnveHTa.

3.4.4. KnuneHT 0653aH CBOEBPEMEHHO B YCTAHOBNEHHOM nopsake coobuaTte bpokepy 060 Bcex
N3MEHEHNsIX B AaHHbIX, KOTOPbIE OH NPeaoCTaBMsAN, U HECeT PUCK NOCNEACTBUNA, CBA3aHHbIX C
HenpeacTaBneHNeEM UM HECBOEBPEMEHHbIM NPeaoCTaBEHNEM Takon MHopMaL M.

3.4.5. KnueHT 065a3aH He pexe 0AHOro pasa B rog 06HOBNATL CBOM AHKETHbIE AaHHbIE, AHKETHbIE
[JaHHble CBOMX NpeacraBuTenen, Boirogonpunobpetarenen n 6eHeduumapHbix Bnagensues, NMéo
noaTBepXaaTb OTCYTCTBUE U3MEHEHUI B HUX.

3.4.6. B cny4yae HasHauyeHus npeactasuTens, KnueHT o6a3aH npegoctasutbe bpokepy AHKeTY
npeactasutens. bpokep Bnpase 3aTpeboBaTe JOKYMEHTbI, ABMSOLINECS OCHOBaAHWEM Afsi HA3HAYEeHUS
npeacTtasutens Knnenta. MNpu nonyvyeHuun Takoro TpeboBaHus, KnmeHT 065a3aH npegoctaBute bpokepy
[OKYMEHTbI B CPOK, YCTaHOBIEHHLI B TpeboBaHun (3anpoce) bpokepa. KnueHTt o653aH
He3amennuTenbHO yBegomnaTe bpokepa 06 nameHeHnn gaHHbIX NpeacTaBuTens/Beirogonpuobperarens
KnueHTta B nopsgke, npegycMoTpeHHOM [loroBopom.

[oBepeHHOCTb, BbigaBaemMas KnneHtom Ha gpyroe douanyeckoe nuuo AomkHa 6biTb HOTapmanbHO
yAOCTOBEpPEHA, 32 UCKIIOYEHEM Cryyas, Koraa Takas JOBEepeHHOCTb BblgaeTcs B ocumce bpokepa B
npucyTcTBum camoro KnueHTta n nuua, HasHavYaemoro npegcrasutenemM. bpokep Bnpase oTkasaTb
KnueHTy B NpMHATUN Takon JOBEPEHHOCTU U noTpeboBaTb OT KnueHTa npeaocTaBuTb HOTapuarnbHO
YOOCTOBEPEHHYIO AOBEPEHHOCTb. [loBEpEeHHOCTh AOMKHa coaepXaTb NpaBo nepeaoBepust NONHOMOYMIA
no Takon JoBepeHHOCTM Ha bpokepa, B cnyyae ecnu npeacrasutens KnueHta nognvceisaeT
JoBepeHHoCTU Ha Bbpokepa, HeobxoamMble Ans 3akntoveHus ¢ bpokepom aoroesopa 1 OTKPbITUS
COOTBETCTBYIOLLNX cHeTOB. B cnyyae nognucaHua npeacrasutenem KnueHrta, 4eACTBYIOWUM Ha
OCHOBaHWN OOBEPEHHOCTUN, JOBEPEHHOCTEN Ha bpokepa, noBepeHHOCTM Ha bpokepa AomkHbI ObITh
HOTapuanbHO YOOCTOBEPEHbI.

MonoxeHuns HacToALero NYHKTa pacnpoCTPaHAKTCA TakKe Ha 6eHeq)|/|u,|/|apr|x BnagenbueB KnveHTa.

3.4.7. KnueHT 0653aH cBOEBpPEMEHHO NpeaocTaBnATb BCe JOKYMEHTbI, Heob6XoanMble ONs OTKPbITUSA
CYETOB U 3aKMYEHUs COENOK, a Takke AOKYMEHTbI, HeoOXoavMble NS nepeperncrpaumm npas
cob¢cTBEeHHOCTM Ha LIB no saknioyeHHbIM caenkam (nobble JoKyMeHTbl Mo 3anpocy bpokepa B TedyeHne
CpoKa, YCTaHOBEHHOro B TAaKOM 3anpoce).

3.4.8. KnuneHT 065a3aH He3aMeanuTenbHO yBegomMuTb Bpokepa 06 yTepe AoKymMeHTa,
YAOCTOBEPSAIOLLIETNO NIMYHOCTB, KOMNPOMeTaLum norMHa 1 napons ans goctyna B 10, kogoBoro croea,
MCMNonb3yemMoro Ans naeHTugurkaumm yCTHbIX coobLweHniA, hakTe O0T3biBa JOBEPEHHOCTU Ha
npeacTaBuUTENs U MHbIX daKkTax, KOTOpble MOTYT MPUBECTU K MOLLEHHUYECKUM U HECaHKLMOHUPOBaHHbBIM
OencTeBnsiM TpeTbux nuu, no MIHBeCcTMUMOHHbIM cHeTam KnueHTa.

3.4.9. KnuneHT 0653aH no 3anpocy bpokepa npeoctaBnATe HEO6XOOUMbIE MMCbMEHHbIE
pasbsACHEHUS, a TaKkke JOKYMEHTbl B 0OOOCHOBaHUE Hanm4ms 9KOHOMUYECKOTO CMbICMa/3akOHHOCTM Lenew
B caenkax KnveHTta B Te4eHue cpoka, yka3aHHOro B Takom 3anpoce.
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3.4.10. KnuneHT 065a3aH HemeaneHHo coobLaTh 00 olmnbKax, HETOYHOCTSX, UHbIX HECOOTBETCTBUSX B
oTyeTax Bpokepa no nToram TOproBoro OHs.

3.4.11. KnneHT 065a3aH 3auncrnaTb AeHexHble cpeactea Ha INC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKpbITOro Ha ums KnueHTa.

3.4.12. KnneHT B cnyyae pacTopXeHusi (oTkasa) oT [JoroBopa no UctedeHmnm TpexreTHero cpoka ¢
Aatbl ero 3akntoveHus 06a3aH go 31 aekabps roga npegoctaBuTb Bpokepy 3asBreHne ¢ ykasaHmem
HaNoroBoW NbroTbl, KOTOPOW KnneHT cobmnpaeTcsi BOCNONb30BaThCS.

3.4.13. KnueHT 065a3aH He ponyckaTb Nofavy NnopydeHui Ha 3aknoveHue caenok/onepaunm,
KOTOpble MOTYT COAepXaTb NPU3HaKN MaHUMyNUPOBaHUS, NCNONb30BaHUS MHCaUAEePCKOM MHdopMaLuu,
neranunsaumm (OTMbIBaHUS) 4OXOA0B, NOMYYEHHbIX MPECTYMNHbIM NyTEM, U (PUHAHCUPOBAHUS
Teppopuama, VHble HapyLleHnst TpeboBaHMIM 3aKOHO4AaTENbCTBA.

3.4.14. KnneHT 0653aH ncnonb3oBaTh bMpxeByo MHOpMaLMIo, MoNydYeHHyo oT Bpokepa, Tonbko B
Liensx NpUHATMS peLleHns o noJdade nopydyeHuii Bpokepy Ha 3aknoyeHne caenok Ha bupxax (ecnm nHoe
He ycTaHoBneHo NpaBunaMu TOproe Unu cornaweHnem ¢ Bpokepom).

3.4.15. HezaBucmMmo OT MOMeHTa Havyana nposeaeHuns onepauun, KnmeHT o643aH BO3MeCTUTb
Bpokepy 3aTpaTtbl N0 NogaepXXaHo OTKPbITLIX B COOTBETCTBUM C [lOrOBOpPOM CYETOB, B pa3mepe,
npegycMmoTpeHHoMm Tapudamu.

3.4.16. B cny4ae otMeHbl KnmeHTomM [OBEPEHHOCTM Ha CBOEro NpeaAcTaBuMTEeNS UNKU NpekpaLleHnst
0EenCTBMS AOBEPEHHOCTM Ha NpeacTaBuTens no MHbIM OCHOBaHUAM, NPeayCMOTPEHHbLIM cTaTben 188
MpaxaaHckoro kogekca PO, KnueHt/npeacraBsutens KnueHta ob6s13aH yBegomuTb 06 3Tom bpokepa B
nMcbMeHHOM oopme nyTem nogayn bpokepy 3asBneHus o npekpaleHun eNCTBUSS AOBEPEHHOCTU Ha
npeacrasutens Knuexra.

3asiBreHne o npekpalleHMm 4ENCTBUS JOBEPEHHOCTU Ha npeacTaBuTensa KnveHTta no opme
MpunoxeHus kK PernameHTy cuntaeTcs nonyv4eHHslM bpokepom n bpokep cuntaeTcs U3BeLeHHbIM O
npekpaLleHnn OencTB1S LOBEPEHHOCTM Ha npeacTasntens KnueHTta (ons bpokepa gencteue Takon
[OBEpPEeHHOCTY NMpeKpaLlaeTcs) Co OHS, creayowero 3a gHeM nonydeHus bpokepom 3asBneHus,
yKa3aHHOro B HacTodLLEeM NyHKTe, Nu4HO oT KnueHTa/npeactasutens KnneHta nvbo no noyte, o 4em Ha
Takom 3asiBfieHnn genaeTcs COOTBETCTBYIOLAA AaTUpoBaHHaa oTMeTka bpokepa u ctaBuTca noanuch
YMONTHOMOYEHHOro coTpyaHuKa bpokepa.

3.4.17. KnueHT 065a3aH npefocTaBnaTb MHopmauuio bpokepy o cBomx 6eHeduLmapHbIxX
BnagernbLax.

3.4.18. B Ccny4vae 3aKrni4eHna HOBOro goroeopa Ha segeHune nHamsmnayarnbHOro MHBeCTULUMOHHOIO
c4yeTa c gpyrum FlpOd)eCCMOHaJ'IbeIM YH4aCTHUKOM pPblHKa LEeHHbIX 6yM.ar npenocTtaBuUTb EpOKepy
opurnHan YBenomneHusi 06 oTkase oT ,El,orosopa M Hagnexatuie 3aBepeHHYK KoM HOBOIro Aorosopa Ha
BegeHne nHamemayarnbHOro MHBeCTUUMOHHOIO He no3gHee pa6oqero OHA, cneaywulero 3a gHem
3aKIMK4YeHna Takoro HoBoro goroesopa.

3.4.19. KnueHT 0653yeTca npu nogade cootBeTcTBYHOLLEroO [NopydyeHns B niobon hopme, B TOM
yucne NocpeacTBoM TenegoHHON CBA3K, 3a UCKoYeHneM nogayu NopyyeHns nocpeacTsom
MporpammHoro obecneveHns, 4ONONHUTENBHO YKa3biBaTb, YTO MNMopyyeHne nogaetcs B pamkax [JoroBopa
Ha MNC. Mpu nogayve nucbMeHHoro NopyyeHuss KNnneHT aenaeT ykasaHue Ha To, 4To [NopyyeHne
nogaetcsa B pamkax [lorosopa Ha NC B pasaene «[ononHUTENbHbIE YCIOBUSI».

B cnyyae HecoGnogeHuss gaHHoro ycrnosus KnveHTom, Bpokep BnpaBe UCNONMHUTL yKkasaHHoe
Mopy4yeHune B pamkax [orosopa Ha Bpokepckoe o6cnyxunBaHue, 3aknoyeHHoro ¢ KnneHtom.

3.4.20. KnneHT 0653aH 03HAaKOMUTBLCSI CO BCEMU PUCKaMWN, CBA3AHHBIMU C 3aKMHOYEHNEM CAENKM C
onpeaeneHHslM NHCTpyMeHTOM, Ao noaayvn bpokepy NopyyeHus Ha caenky ¢ Takum MHCTpyMEHTOM, B
TOM Yucre € npoweawmMmn U NpeacTosaWwuMmn KopnopaTuBHbIMM AENCTBUAMU DMUTEHTA (COOBLLEeHMS O
BO3MOXHOW peopraHn3aun/nmkengaumm AMUTeHTa, NPpUHATMS peLleHnn O BbinnaTe 1 pa3mepe 4O0X040B,

[loroBop Ha BefieHne MHAVBMAYanNbHOro MHBECTULIMOHHOIO cyeTa (CTaHaapTHas dopma Jorosopa
npucoeanHeHus) ctp. 9 n3 35



0 BbIMNyCKe, KOHBEPTAaLMM, NPMOGPETEHUN, MOTaLLEHUN LEHHbIX Gymar 1 UHble), KOTOpble MOTYT MOBMUSTbL
Ha pelueHune KnveHTa o 3aknioYeHnn caenku ¢ Takum MIHCTpyMeHTOM.

3.4.21. NHble o6asaHHOCTU, NpedyCcMOTpeHHbIe [JOroBOPOM M MPUMOXKEHUSMM K HEMY.
PA3AEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no HacTosleMy [loroBopy KnueHT ynnaunsaeT Bpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MeLLaeT BCe pacxodbl, NPoM3BeAeHHble (MOHECEHHbIE) BpokepoM Mo NCMOMHEHMUIO
HacTosiwero [loroBopa, a Takke pacxodbl, npon3BeaeHHble bpokepom B pesynbrarte
yOOBNETBOPEHUSA NPETEH3NA TPETbMX N1L, 3aTparnBarowmx bpokepa B cBA3M C oka3aHueM ycnyr no
HacTosiwemy [loroBopy.

B cnyyae, ecnu Bpokep ocyLLeCcTBRsSieT OTKPbITE U BeAeHMe OTAENbHbIX pacyeTHbIX KOLOB B
cooTBeTCcTBMU ¢ [MpaBunamu knupuHra KnmpuHrosoi opraHnsauumn B CBA3M ¢ BeeHNeEM
060cobneHHoro yyeTta AeHexHblx cpeacts KnneHTta Ha hoHOOBOM, CPOYHOM UMM BanOTHOM PbIHKE,
KnueHT BoamelaeT Bpokepy Bce NOHECEHHble B CBSA3M C 3TUM pacxofbl, BbinnadveHHble KnupuHroson
opraHusaumu.

4.3. Pasmep BosHarpaxaeHusa bpokepa yctaHaBnuBaetcs Tapudgamu bBpokepa. MNopagok pacyeTa,
a Takxe NopsaoK M CPOKM BhiNnaThl BO3HaArpaxaeHus onpegensaiTtca Tapudamm n PernameHTomMm.
MameHeHne n gononHeHne Tapudos npomsBoantca bpokepom B OAHOCTOPOHHEM MOPSAKE, O YeM
KnneHT yBegomnseTcs B nopsiAike, yCTaHOBIEHHOM [JOroBOpOM.

4.4, KnueHTy npu 3akniodeHnn Jorosopa yctaHaBnmBaeTca TapudHbii nnaH «CaMoCcTosTeNlbHoe
ynpasnenune (MNC)».

4.5. B cnyvae, korga bpokep 3akntounn caernky Ha ycnoBusix 6onee BbIrogHbIX, YEM Te, KOTopble
Obinu ykasaHbl B [MopyyeHnn KnneHTta Ha caenky, AOMNONTHUTENbHANA Bbiro4a He AeNUTCS Mexay
KnneHToM n Bpokepom NOpoBHY, a ABnNseTcs cobCTBEHHOCThLIO KnneHTa.

4.6. B cnyyae ncnonb3oBaHuUs AeHEXHbIX cpeacTB KnneHTa npmbbinb, nonydeHHas bpokepom B
pe3ynbTaTe UCMNONb30BaHUSA AeHeXHbIX cpeacTs KnneHTa, NonHOCTLIO ocTaeTcd y bpokepa.

4.7. Onnata Bo3HarpaxaeHus bpokepa npounssogutca B pybnsax Poccuinckon denepaunn.

4.8. KnueHT camocToATENbHO OCYLLECTBASAET ynnaTy BCEX HANoroB n cOoOpoB, 3a UCKMIOYEHNEM
crny4yaeB, Korga B COOTBETCTBMM C 3aKOHogaTenbcTBoM Poccuinckon ®eagepaumm Ha bpokepa
BO3roxeHa 0653aHHOCTb UCMOSHATL MO OTHOLWEHUIO K KnneHTy oyHKL MM HanoroBoro areHTa.

4.9. Ecnu nHoe He ycTaHOBMNEHO HacTodwum JorosopoM, Npasunamu Topros unu MNpasunamm
KIIMPUHra, Unv ycrioBUsiMm 3aknio4eHHoW B nHTepecax KnueHTa caenku, Bce pacyeThbl N0 cAenkam,
3aKITOYEHHBIM BO UCMOMHEHME nopyyeHunin KnueHTa, o6s13aTenbCcTBa N0 KOTOPbLIM BbIPaXeHbl B
WHOCTPaHHOW BarnoTe, Npon3BoaaTcs B pyonsax Poccuiickon degepauunm no kypcy LleHTpanbHoro
©aHka Poccuickon ®epgepaumm, yCTaHOBIIEHHOMY Ha AaTy 3aKITOYEHUS COETIKM.

PA3[EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeMcnosrHeHus Unu HeHagnexatiero ncrnonHeHns CTopoHon cBomx 0683aTenbLCTB No
HacToswemy [loroBopy, BMHOBHasi CTopoHa 06s13aHa BO3MeCTUTb Apyron CTOpoHe NPUYMHEHHbIE TaKNM
HEeUCNOSTHEHNEM UM HEHaANEXaLLMM UCTIONTHEHNEM YObITKM.

5.2. B cnyyae HeMcnosiHEHMS UNN HeHaanexatlero ncrnonHeHus KnmeHTom ceBonx o6a3atenscTB no
HacTosLemy [loroBopy, Bpokep BnpaBe NPMOCTAaHOBUTL MOMHOCTLIO UM YAaCTUYHO OKasaHue YCnyr no
[oroBopy Ao NonHoro ucnonHennsa KnmeHTom cBomx 06s83aTenbCTB.
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5.3. bBpokep HeceT OTBETCTBEHHOCTL B pasMepe pearnbHoro yuiepba, noHeceHHoro KnneHtom B
pesynbTaTte nobbix AencTeun (6esgenctenin) paboTHukoB Bpokepa, kKOTopble NpuMBENU K nobomy
HenCnonHeHo/HeHaanexallemMy UCNonHeHo 06a3aTenbCTB, NPeayCMOTPEeHHbIX [JoroBopom u
NPUNOXeHNAMM K Hemy. YBbITkM KnveHTa, KoTopble MOryT BO3HUKHYTL B pe3ynbTaTe 4eNCTBUSA
(6e3gencTBus) MHbIX NKL, a Takke camoro KnueHta noxartcs Ha KnueHTa.

5.4. KnueHT HeceT NonHy OTBETCTBEHHOCTb 3a Nobon yuiepd n/unu ybbiTkn, nonyvyeHHsble Bpokepom
no BuHe KnueHTa, B TOM yncne 3a nobon yuiepob/ybbiTkn, NONy4YeHHbIE B pe3ynbTaTe HenpeacTaBneHus
(HecBoeBpeMeHHOro npeacTtaeneHns) KnmeHtom uHgopmaumm 06 nsmeHeHum gaHHeix KnveHTta n/mnm
[OKYMEHTOB, NpeyCMOTPeHHbIX [1oroBOpoOM U NPUMNOXKEHUSMN K HEMY, U YObITKU, NonydYeHHble bpokepom
B pe3ynbTaTe UCKaXeHus MHopMaLuuu, coaepxallencsa B npeactaBreHHbIX KnmeHToM JOKyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLUEHHbIE NpK paboTe ¢ NporpaMMHbIM
obecneyeHnem.

5.6. KnueHT HeceT NonHyk OTBETCTBEHHOCTb 3a NMobon yuepd n/mnu yobiTkn bpokepa, KoTopble cTanu
CNeAcTBMEM pasrfnalleHunsl, packpbiTUS, W/unu BOCNPOU3BEAEHUS, W/unmn pacnpoctpaHeHms KnueHtom
Nony4eHHON MM B COOTBETCTBMM C HacTosLwmum [JoroBopom nHdopmMaumm (B TOM Yncre OupxxeBomn
NHdopMaLMK) NN HECAHKLMOHMPOBAHHOIO €€ MCMNOSb30BaHUS.

B cnyyae ncnonb3oBaHusa KnveHTom GupkeBon MHGOOpMaL MM C HapyLLEHUEM YCIOBUWIA HACTOSILLIErO
HoroBopa, bpokep BnpaBe npumeHnTb K KnneHTy ogHy n3 cnegyowmux mep OTBETCTBEHHOCTU Ha CBOe
YCMOTpEHHe:

— npeaynpexnaeHve 0 HapyLleHNM B OTHOLLEHUM UCMOSb30BaHUS GUPXKEeBON MHGOpMaLK
B NMMCbMEHHOM BUJE;

— MPUOCTaHOBKa NpeaoCTaBreHUs KIMEHTY BUpxeBor MHOpMaLuKn 0O YCTPaHEeHUs
OOMNYLLEHHbIX KITMEHTOM HapyLLUEHWIN B OTHOLLEHMM UCMOMb30BaHMs BUpXKeBO
MHdopmMauuu;

— npekpaweHune npegocrasneHus KnmueHty 6upxkeson nHdopmarmm.

5.7. bpokep HeceT OTBETCTBEHHOCTb nNepen KnneHToMm 3a HenpeactasneHne KnnmeHty nHgopmMmauum u
OOKYMEHTOB, NpeAcTaBrneHme KOTopbix NnpegycmoTpeHo degepanbHbiM 3akoHOM «O 3awute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymar» 1 HacToAwmum [JoroBopom.

5.8. bBpokep He HeceT OTBETCTBEHHOCTU Neped KnneHTom 3a yobITkU, MPUYMHEHHBIE OENCTBUEM UK
OesperictBuem bpokepa, ecnun Bpokep o6ocHoBaHHO nonarancsa Ha ykasaHus KnveHTa, cogepalwimecs B
CoobueHuu (MopyyeHnn) KnueHta, n obocHoBaHHO paccmaTtpuBan Takoe CoobuieHue (lMopyyeHue) kak
ucxopsuiee ot KnueHTta, a Takke Ha MHopMaLmio, yTpaTUBLLYIO CBOK AOCTOBEPHOCTL U3-3a
HecBoeBpeMeHHoro JoBeaeHus ee KnveHtom 0o ceeaeHusa bpokepa, nnu asnsioLlencsa sasegomo
HeJOCTOBEPHOM, a PaBHO B CBA3M C HENpeaCcTaBleHneM UM HECBOEBPEMEHHbIM NPeaoCTaBNeHNEM
KnueHtom Bpokepy nHgopmaLmm n/unu ceegeHnin n/unnm JOKYMeHToB, HeOBXOANMbIX A51S1 UCNONTHEHNS
Bpokepom cBoux 06a3aTensbCTB No HacTosweMy [loroBopy.

5.9. Bpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl MHBECTULMOHHbIX PELLUEHUN, MPUHATBIX
KnneHTom Ha oCHOBE aHanUTU4eCKUX maTtepuanoB U MHPOPMALIMOHHbBIX COOBLLIEHUI (B TOM YMche
TOProBbiX nAaewn), npegocTtasnsemMblx bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSIHEHME MO0 HeHaaexalee UCNoSNTHEHNE
TPETbUMU NULaMm 0683aTeNbCTB MO cAerkam, 3aKntioYeHHbIM BO UcnonHeHue Mopyyvenus KnveHTa
Bpokepom.

B cuny ocobeHHoCTER perynnpoBaHns pbiHKa LieHHbIX Gymar B COOTBETCTBYIOLLIEM FOCYAapCTBE UIK
0COGEHHOCTEN pacyeToB MO ornpeaeneHHbIM BUAaM MHOCTPaHHbIX LLeHHbIX Gymar 1 pMHaHCOBbIX
WHCTPYMEHTOB MNW PELLIEHWI roCcyAapCTBEHHbIX (PErynmpyoLLmx) OpraHoB Uiu CIIOXKMUBLUENCS AENOBO
MPaKTUKK, BO3MOXHbI CIly4an HEOCYLLIECTBIEHNS MHADPACTPYKTYPHBIMU OpraHv3auusimm, B TOM Yucre
opraHusaTopamy TOpProB, KIMMPUHIOBLIMU OpraHM3aumsaMu (M aHarnoraMmu), pacyeTHbIMU
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opraHusauMaMu (0enosuTapum, 6poKepbl, KacToaMaHbl UMK UX aHarnorn) oXuaaeMblx OT HUX OEWCTBUMN,
HeobxoauMbIX AN Haanexallero MCnosiHeHMsl Bcex 06A3aTenbCTB No 3akfoYeHHoN caernke (pacyeTos
no caernke, 3aknioyeHHo Bpokepom no nopydyeHunto KnueHTta Ha MHOCTpaHHOM TOProBoi Nnowlaake,
Heonnarta AeHeXHbIX CpeAcTB, He NnocTaBka LieHHbIX 6ymar). B ykasaHHoM cnydyae Bpokep He HeceT
OTBETCTBEHHOCTM 32 BO3HWKHOBEHMWE YObITKOB Yy KnneHTa 1 HacTynneHne Takux nocneacTsuid, eCriv OHu
BO3HUKNW He no BUHe Bpokepa, koTopblii 060CHOBaHHO Nonarasncs Ha nopydyeHve Knventa npu
3aKMYeHUn COenku.

5.11. 5p0|<ep HEe HeCeT OTBETCTBEHHOCTU, eClin CBOEBPEMEHHO BbICTaBlIEHHaA OpraHn3aTopy TOpros
3adBKa no nopy4vyeHuo KnueHTa Ha COENKY He Obina yooBrieTBoOpeHa n3-3a CINOXMBLUENCA Ha PbIHKE
KOHBIOHKTYPHbI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, NPUYMHEHHbIE KNMEHTY, B criyvyae HapyLleHust
OpraHn3aTopoM TOProBnu Ha pbiHKE LEeHHbIX bymar, KnnprHroBon opraHusauuen, genosmrapmsmu,
KpeauTHbIMU OpraHnsaumsamm cBoux obs3aTensCcTB N0 JOroBopaM, 3akitodeHHbIM ¢ Bpokepowm, B
pesynbTate KOTopbiX 6biny NpUYMHEHbI YObITKM KnneHTy.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSIHEHME W/UITN HEHaA eXallee UCNOSTHEHNE
Mopy4yeHus KnueHTta, ecrnv oHO cTano crneacTBMEM aBapun KOMMbIOTEPHbIX CETEMN, CUITOBbIX
ANEKTPUYECKNX CETEN UMM CUCTEM 3MEKTPOCBA3N, HEMOCPEACTBEHHO MCMONb3yeMbIX A4S npuema
MopyyeHun nnmn obecneveHns NHbIX Npoueayp 3ako4YeHNs CAENOK, a TakKe HeNnpaBOMEpPHbIX AEACTBUN
TPeTbUX NUL, B TOM Yncre opraHusauuin, obecneynsBaroLLMx TOProBble U pacyeTHO-KNUPUHIOBbIE
npouenypsl.

5.14. 3a HapylueHue CPOKOB OCYLLECTBMEHMS NNnaTexemn, NnpegycMOTPEHHbIX HacTosALWwmMM [JoroBopom 1
npunoxeHnsMn Kk Hemy, Bpokep Bnpase noTpeboBaTb OT KnueHTa ynnatbl NeHW 3a KaXKAbl AeHb
NPOCPOYKKN, NPeayCcMOTpeHHon cTaTtbern 395 MpaxaaHckoro kogekca Poccuiickon ®epepauymu.

5.15. 3a HapylueHue cpokoB Bo3BpaTa cpeacTB KnneHTy no BuHe Bpokepa, nocneaHui BbinnavmMsaeT
NneHto B pa3mepe, COOTBETCTBYIOLLEM NPOLEHTHON CTaBke peduHaHCMPOBaHUS, yCTaHOBNEeHHoW LIB PO
Ha JeHb pacyeTa NeHu, OT CYMMbI 3aJ0MKEHHOCTN 3a KaXAbIN AeHb NPOCPOYKM, HAYMHAas C TPeTbero
paboyero gHsa nocne nogaym CoobuieHnsa KnveHTom.

5.16. Bpokep BO Bcex criyqasix He HeCET OTBETCTBEHHOCTL 3a YObITKM, BO3HUKLWIME Y KnMeHTa He No BUHe
Bpokepa B pe3ynbTaTe UCMNOMb30BaHUS UM HEBO3MOXHOCTM UCMOSb30BaHNsSt MHCOpMaLIMM O KOTUPOBKaXx
LeHHbIX bymar, npegocraBneHHon bpokepoM KnveHTy B COOTBETCTBMU C HAcTOSALLMM [JOroBOpoMm, ecnu
HEBO3MOXXHOCTb UCMOJTb30BaHUSA Bbi3BaHa, BKOYas, HO He orpaHnymBasch: (a) ownbkamu, (b)
3agepxkamu, (C) TeExHMYecknum cboem B npefocTaBneHnn ceeaeHni, (d) HebpexxHocTblo, (e)
OespgericTBuem, (f) dopc-maxopHbIMM 0OCTOSATENBLCTBAM (B TOM YNCIEe HABOAHEHMWE, SKCTPEMaribHbIe
MoroZHble YCroBusl, 3eMNEeTPsiCEHME U ApYyrue npupoaHble 6e0CTBUS, NOXapbl, BOWHbI, MATEXW, OYHTbI,
TPYOOBbIE CNOPbI, HECYACTHbIE CryyYaun, OEeWCTBUSI OpraHOB rOCY4apCTBEHHOM BMacTu, aBapumn B CUCTEME
3HeprocHabxeHusi, cbon B paboTte 060pyaoBaHMS U NPOrpaMMHOro obecneyeHus).

5.17. Bpokep He HeceT OTBETCTBEHHOCTU neped KnueHTom 3a ywepb n/vnn yobiTku, Nnpsmble Unv
KOCBEHHbIE, BKIIOYas YMyLLIEeHHYIO BbIro4Y B BUAE HEMNONy4YeHnst 4oXoAa, CTaBlune CrieCTBMEM Kakow Obl
TO HY ObINO OWNBKM NNW 3aepXKK1 B NpefocTaBneHm nHdopmaumm o KOTUPOBKax LieHHbIX Bymar.

5.18. Bpokep He HeCET OTBETCTBEHHOCTU 3@ YACTUYHOE UMM MONTHOE HEUCTIONHEHWE U HeHaaexatlee
ucnonHeHne ceomx oba3aTenbCTB N0 HacTosiwemy [loroBopy, a Takke 3a kakon-nnbo yuwepb (Bknoyas
BCe, 6e3 uncknodeHus, cnydam notepy KnneHTom npubbinen, npepbiBaHMs AENOBOW akTUBHOCTU, NOTEPU
MHdopMaLMK, UHbIE NOTEPW), B Criy4ae, eCrv Takoe YaCcTUYHOE UMW NOSIHOE HEUCMOSTHEHME UM
HeHagnexatlee ncnonHeHne ob6sa3aTenscTB ObINo BbI3BaHO COOSAMM, HEMCNPABHOCTAMMU W/UINN OTKasamm
obopynoBaHust u/vnu nporpaMMHoOro obecneyeHns; c6ossMn, HEMCNPaABHOCTAMW U/UIN OTKA3aMu CUCTEM
CBS131, 9HEeprocHabXXeHus, KOHOULMOHUPOBAHWS U OPYIMX CUCTEM XM3HeobecneyeHns, n ecnv Takve
0o6CcTOATENBCTBA HENMOCPEACTBEHHO MOBMUSAMNM Ha UCMONHEHNEe HacToswero [JoroBopa u BO3HWKIN HE MO
BuHe bpokepa.

5.19. Bpokep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeacTBUs], Bbl3BaHHbIE
HEeNNaTeXXecnocoOHOCTbIO SMUTEHTOB.
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5.20. TNpwu HapyweHun KnneHToM AercTByOLWEro 3akoHogaTenoctea Poccunckon ®enepaumn, MNpasun
TOPros, NOA4ayun NOPYyYEHUN Ha 3aKryYeHne HecTaHaapTHbIX CAEMNOK (COrnacHoO KpUTepusam
HeCcTaHOapTHbIX COENOK, YCTaHOBMNEHHbIX B HOPMATUBHbIX aktax no pbiHKy LIB), KnneHT Bo3mellaet
Bpokepy Bce pacxoabl U/Mnu HEYCTOWKK, LWTpadbl, MOHECEHHbIE/BbINNavYeHHble bpokepom B CBA3M C
ncnonHeHnem Takux lNMopydeHni.

5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe criydan cboeB AOCTaBKM UHPOPMALIMOHHBIX COOBLLEHNI
(B TOM YMcne ToproBbIxX naen), Hanpaensembix bpokepom KnneHty. Hactoswmm KnveHT npusHaeT
OTCYTCTBME NpeTeH3un K bpokepy B crniyyae, ecnu gocTtaeka coobLleHuin, HanpasnseMblx Bpokepom
KnueHTy, HEBO3MOXHA NO TEXHUYECKUM MPUYMHAM.

5.22. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPaBAMBOCTb U MHOE
cogepxaHve MHHPOPMaLMOHHbBIX COOOLLEHUI, NONyYeHHbIX KnneHTom oT TpeTbux Nuu 1 HanpaBnsieMbIxX
KnneHTty BpokepoM. MHdopmaumsa BpokepoM He KoppeKkTupyeTcs 1 He nposepsieTcs. MNpegoctaBnsgemas
WHpopMaLMa TakxKe He SIBMSeTCs pekoMeHaaUmen 3aknioYeHns Kakmx-nmbo caenox.

5.23. B cnyyae, ecnu cgernka, 3akntoveHHas no nopyvyeHuto KnueHrta, nogaHHOro ¢ HapyleHnem
ycrnoBui [loroBopa, a Takke MHbIX HOPMaTUBHO-MPaBOBbLIX akTOB, 3aKOHOB, NpaBwsl, Oblna Npu3HaHa
CyOOM HeeNCTBUTENBHOM UMK K TAKOW CcAerke Obiniv NpUMeHeHbI NOCNEeACTBUA HEAENCTBUTENIBHOCTY
caenkn, KnneHTt 06a3yeTcst BO3MECTUTb BCe pacxoabl/yobiTkn Bpokepa, noHeceHHbIe UM npwm
OCYLLIEeCTBMNEHMM BO3BpaTa CNOPHbIX LIeHHbIX Bymar n/mnmn aeHexHbIX CpeacTB.

5.24. B cnyyae HeMcnosmHeHus unu HeHagnexatiero ncrnonHeHus bpokepom 3asiBneHus Knuenta Ha
yyacTue B pasMelleHmn He no BuHe bpokepa, nocrnegHuin He HeceT OTBETCTBEHHOCTL 3a tobble yObITKY,
KoTopble NoHec KnueHT B pesynbTate Takoro HemcnonHeHus. KnveHT oba3yetca BoamectuTb bpokepy
BCe YObITKW, KOTOpble NoHec bpokep B pe3ynbTaTe HEUCNONHEHUS (HeHaaNnexatlero NCnofHeHus)
Bpokepom 3asBneHus Ha y4acTue B pa3MmeLleHnm no BuHe KnveHra.

5.25. bpokep He HeceT OTBETCTBEHHOCTU 3a 4OCTOBEPHOCTb MHGOPpMaL MK, cogepKallencs B
BbINMckax (oT4yeTax) o coctosHun cyetoB KnmneHta no Caenkam u onepauymam ¢ LieHHbIMmu 6ymaramu,
npegoctaBngemMbix KnueHTy B cooTBeTCTBUM C [1I0rOoBOPOM, B YacTu MHOPpMaLNN O BXOASLLMUX U
ncxoasawmx octatkax no LleHHsim 6ymaram KnneHTa B cnyvyae HenpeacTtaBneHusi/HECBOEBPEMEHHOIO
npegoctaBnenuns KnmeHTom nHgopmMauum n JOKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocne UcnonHeHus Bcex nopyyeHun KnueHta Ha 3aknioveHne KOHBEPCUOHHbIX
caenok Nmyuwiectea Knmnenta no MNoptdento BP MB B cooTBeTCTBYIOLLEN BanOTE Ha KOHEL, TOProBoro
[OHS HegocTaTouHO Ans ucnonHeHnss O6sasatenscTe KnueHta B NoNIHOM 06beme B COOTBETCTBYHOLLIEWN
BasntoTe, nocnegHuin OoNosHUTENBHO ynnadnsaeT bpokepy wTpad B pasmepe 0,024% 3a kaxabin
KaneHaapHbIn OeHb (8,76% rogoBbixX, FOAOBOM NPOLIEHT YKa3aH CNpaBOYHO), pacCYMTbIBaEMbI OT
BENNYMHbI NpeBbIeHUs Tpebyemoro pasmepa Ob653aTenbCTB B COOTBETCTBYIOLLEN BantoTe Mo
JInuesomy cyety Knuenta Hag mywectBom KnneHTa B COOTBETCTBYIOLLIEN BantoTe Ha JlMueBoM cyeTe
CO [Hs1 TaKoro npesbilleHns. PacyeT NnpoBoauTCA 3a Kaxabl KaneHaapHbli AeHb B pybnsax, no kypcy LB
P®, yctaHOBNEHHOMY Ha AaTy HauMcneHus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTM 32 HEUCMONTHEHNE UMK HeHaanexallee UCNoNHeHVe NogaHHbIX
KnveHnTom CTon-nopyyeHuii, a Takke 3a yobITKY, NPUYMHEHHble KNMEeHTY UX HEUCTIONHEHMEM UM
HeHaanexallumM UCMofHeHNEM, B CllyYae, ecnn Takoe HeucnonHeHne/HeHaanexatliee UcrnosnHeHue
NPOM3OLLISIO M3-3a CIIOXUBLLENCS Ha PbIHKE KOHBIOHKTYPbI (PBIHOYHOWM CUTYaLIUK), UMW UHBIM MO He
3aBuCAWMM OT Bpokepa npuyrHam.

PA3OEN 6. NOPANOK YPEIYJINPOBAHUA CINTOPOB

6.1. Bce cnopsl 1 pasHornacusi, BosHuKawoLmne Mexay CTopoHaMu B NPOLECCe UCMOMHEHUS CBOUX
npas 1 06a3aHHOCTE MO HacTosLLeMy [JOroBOpY MMM B CBA3M C HUM, B TOM YICHE KacaloLmuecs ero
UCMOMHEHUS, HapyLLIEHMS, NPeKpaLLEHUa UM HeaencTBUTENbHOCTU, CTOPOHLI CTapaloTCcs paspeLlnTb
nyTeM NeperoBopos.

6.2. B cnyuae, ecnu Bo3HMKLLMIA cnop mexay CTopoHamu He yaaeTcs paspeLllnTb NyTeM NeperoBopos,
TaKoW Crop MOANEXUT paspeLleHuto B cynebHoM nopsaake:
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— B 3amMockBopeLKOoM paioHHOM cyge . MockBbl — Ans cnopoB mexay bpokepom un
KnveHToMm dmsnyeckum nuuom, ecnu cymma cnopa (Mcka, TpebosaHui) npesbllLaeT
50 000 py6bnen Poccuiickon ®egepauuu;

— MuposbiM cyaben cynebHoro yyacTtka Ne 102 parioHa 3amockBopeube r. MockBbl — aAngd
crnopoB mexay bpokepom n KnueHTom dmsmnyeckum nuLom, ecnm cymma cnopa (Mcka,
TpeboBaHuin) He npesbiwaeT 50 000 pybnewn Poccuiickon ®epepauuu;

PA3OEN 7. KOHOPUOAEHUMANBHOCTDb

7.1. Bpokep 0bg3yeTcsa orpaHn4YnTb KPYr CBOMX COTPYAHUKOB, AOMNYLLEHHbIX K CBEAEHUSM O
KnneHTe, uncnom, Heob6xoaUMbIM ANS BbINOMHEHUS 0693aTenbCTB, NPEAYCMOTPEHHbIX HACTOALLINM
PernameHntom. JocTtyn k KoHuaeHumansHon nHopmaLnm CoTpyaHUKOB
BHYTPEeHHUX/060cobneHHbIX NnoagpasaeneHnn bpokepa pernaMmeHTUpyeTcs BHYTPEHHUMU
OokyMeHTamu bpokepa.

7.2. Bpokep obecneuymBaeT KOH(pNAEHUNANBHOCTbL UHPOPMaL MK (CBeAeHUN) n 06a3yeTcs He
packpbiBaTb TPETbUM NULIAM CBEAEHNSA O cHeTax, TOProBbIX M HETOProBbIX ONepauusax, peksusmTtax, u
WHble cBefeHusa o KnueHTax, cTaBwme n3BecTHeiM1 Bpokepy B CBA3M C OCyLleCTBNEHNEM UM MpaB U
obssaHHOCTeN No HacToswemy [lorosopy.

7.3. KoHdwugeHumanbHasa nHgopmaums o KnneHte MoxeTt ObITb NpegocTaBneHa creaywmm
nuuam:

— KnueHTtam;
—  YNONHOMOYEHHbIM nuuam KnneHTos;

— dbenepanbHOMy opraHy UCNONMHUTENBHOW BMACTM MO PbIHKY LIeHHbIX Gymar B pamkax
€ro NoSIHOMOYMIA NPU NPOBEAEHUM NPOBEPOK AesATeNbHOCTM Bpokepa;

—  WHBIM rocyaapcTBEHHbIM OpraHam U UX AOHKHOCTHLIM NnLaMm B cryyasx U B obbeme,
npeaycMOTPEHHbIX 3aKkoHoOaTeNbLCTBOM PO;

—  nuuam, Nony4mBLLMM AOCTYN K MHpopMaL MK (NepcoHanbHbIM AaHHbIM) U ee 0GpaboTke
o dusndecknx nuuax — Knuerte/npeacrasutene KnueHTta, Ha OCHOBaHUM cornacust
KnueHTa/npeacraesutens KnueHTa, Ha ocylLeCTBIIeHe Takoi 06paboTKu;

— KOHTpareHTam no Caenkam B OTHOLIEHUW KNMEHTOB — opUANYECKUX NULL;

- OpraHmaaTopaM TOProB, KJ'II/IpI/IHFOBbIM opraHunsauunam, Penosmapwﬂm B CnydasX,
npenycMoTpeHHbIX 3aKkoHO4aTesNIbCTBOM Po, I'IpaanaMM TOProB U KrnnpuHra,
,D,OFOBOpOM N NPUNOXEeHUAMU K HEMY.

7.4. He aBnseTcs HapyLlweHneM ycnoBuin KoHngeHLnanbHOCTU packpbiTue bpokepom
KoHbmnageHumaneHONn nHopmaumm TpeTbnM nmuam, CBs3aHHOE C UCnofnHeHneMm bpokepom cBonx
obs13aHHOCTEN NO JOroBOpam, €Cinin Takoe UCMOMHEeHE NMPOU3BOAUTCS B COOTBETCTBUM C UX
MOJNIOXXEHVUAMU N HAacToALWMM [JoroBOpOM, B HYaCTHOCTM, pacKkpbiTMe nHdopmaumnm opraHnsaTopam
TOProBMnY Ha pbiHKE LEeHHbIX Bymar, 4eno3ntapusam, KIMpUHIoBbIM U pac4yeTHbIM OpraHusauusm, a
Takxke BbllLeCTOALLMM Bpokepam.

7.5. KnueHT 06s3yeTcs He nepenaBaTb TPeTbMM nuuamMm 6€3 NncbMeHHoro cornacus bpokepa
nobble cBegeHWs, KOTOPbIE CTann N3BECTHbI EMY B CBSI3M C AeACTBMEM HacToswero [lorosopa, ecnu
TONbKO Takoe pasrnalleHne He CBA3aHO C 3aLMTon cO6CTBEHHbIX MHTEPECOB B YCTAHOBMEHHOM
3akoHogaTenbcTBoM P® nopsgke.

7.6. 0O653aHHOCTU MO COBNIOAEHUIO KOHDUAEHLMANBHOCT OCTaOTCA B CUIle U Nocne npeKpalleHns
coTpyaHudecTBa CTOPOH B pamkax HacTosiwero [lorosopa B TedeHue 5 nert.
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7.7. B cnyyae pasrnaweHnua KoHduaeHumanbHoOM nHopmaumm ogHon n3 cTopoH no [lorosopy
nuuam, He ykasaHHbIM B HacTosem [loroBope, a Takke B crnydasax, He npeayCMOTPEHHbIX
3aKkoHoaaTenbCcTBOM P®, cTOpoHa, YbM NpaBa npu 3ToM 6bINK HapyLleHbl, BNpase notpeboBaTb OT
OpYron CTOPOHbI BO3MELLEHUS MPUYNHEHHBIX el YObITKOB B NOPsSAKe, YCTAHOBNEHHOM
3akoHopaTenbcTBOM PO.

PA3[EN 8. OBCTOATENbLCTBA HEMPEOAOJIMUMOW CUNbI

8.1. CTOpOoHbI 0cBOGOXAAKTCA OT BO3MeELLEHUs YObITKOB, BO3HUKLLMNX BCNEACTBME HEUCMONHEHUS
Unu HeHaanexatllero UCNonHeHus nMn o6a3aTenbCTB No HacTosweMy [loroBopy, ecnu Takoe
HeucnonHeHne/HeHaanexatllee UCNOMHEHWE CTano cneacTBUEM HacTynneHna obCcToATensCcTB
HenpeoaonMmon cunbl (popc-maxop), BO3HUKLLMX NOCIEe 3akniyeHus HacToswero [lorosopa u
He3aBucALWwmMx oT Bonn CTOPOH.

8.2. BatpoHyTasa cdopc-MmaxopHbiMu obcTosTenscTBamu CTopoHa 6e3 npomeaneHnsa uHpopmupyet
OpYyryt cTopoHy 06 aTnx obcToATeNnbCTBaxX M 06 NX BO3MOXHbIX MOCMEACTBUAX U NPUHMMAET BCe
BO3MOXHbI€ MEpPbI C LieJIbi0 MakCMaribHO OrpaHuYnTb OTpuuaTenbHble NOCNeACTBUS, BbI3BaHHbIE
yKasaHHbIMW 0BCTOSATENLCTBAMM.

8.3. CTtopoHa, 3aTpoHyTas popc-MmaxopHbiMM 0bcToATeNnbCTBaMMU, 0b6a3aHa 6e3 npomeaneHus
M3BECTUTb OPYryl0 CTOPOHY O NpeKpaLLeHnn AENCTBUS 3TUX OOCTOATENLCTB.

8.4. K obGcToaTenbcTBaM HENPEOAOSIMMON CUITbl OTHOCATCS: BOEHHbIE AENCTBUS, CTUXUNHbIE
OepncTBusA, noxapbl, 3a0acTOBKM, MaccoBble 6ecrnopsaaku, USMEHEHUS rPaXxgaHCKOro UM HanoroBoro
3aKOHO4ATEeNbCTBA, peLleHus opraHoB ynpaeneHust TC, nameHeHue unun BBe4eHNE HOBbIX
HOPMaTMBHbIX aKTOB, CYLLECTBEHHO yXyALIAKLWMX YCNOBUSA BbINOMHEHNS HAcToswWwero [loroBopa nnm
AenawLlmnx HEBO3MOXHbIM BbINOSIHEHNE HAcToswero [loroBopa NoOSIHOCTbLIO MK YaCTUYHO.

PA3QEN 9. NOPANOK U3SMEHEHMUA (OOMNONMHEHUA) LOMOBOPA U NMPUNIOXEHUNA K HEMY

9.1. BHeceHue M3MeHeHUN u/vnun gononHeHnn B [JoroBop 1 nobbie NPUNOXEHUS K HEMY, B TOM
yucne B PernameHT n/unn Tapudsbl n TapudHbie nnaHbl nponseoamtcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne naMeHeHun n/unu gononHeHun B PernameHT n/unm npunoxXeHnst K HeMy MoOXeT
OCYLLLEeCTBNATLCHA B dOpMe HOBOW pefaKkuunu.

9.2. WN3meHeHus n ononHeHus, BHocumble Bpokepom B [loroBop u/unun PernaMmeHT (NpUnoXeHus K
HUM), yTBepxaatotcsa Npukazom EgMHonNuyHoro ncnonHuTeneHoro opraHa bpokepa.

9.3. WN3meHeHus n ononHeHus, BHocumble Bpokepom B [loroBop u/unun PernaMmeHT (NpUnoXeHus K
HUM), BCTYMaloT B CUIY B CrieayloLne CPOKU:

— W3meHeHusa n gononHeHuns, cBa3aHHbIE C UBMEHEHNMEM HOPMaTUBHO-NPaBOBLIX AKTOB, a
Takke Mpasun Topros unu Npasun KNUPUHra, B Cnyvyae ecnu Takne n3MeHeHus
yXygLatoT nonoxeHue KnueHta unun cogepxaT HOBbl€ OrpaHNUYeHns u 3anpeThbl,
CBSI3aHHblE C OCYLLEeCTBNEeHNEM NPodeCCMOHanbHOM AEATENBHOCTM Ha PbIHKE LIEHHbIX
6ymar, BCTynawT B CUNYy B Nopsiake, NpegyCMOTPEHHOM COOTBETCTBYIOLLMMU
HOpMaTUBHO-NPaBOBbLIMU akTamun u/unu MNMpasunamu Topros u/unu Npasunamm
KIMMPWHra, BHE 3aBMCMMOCTM OT BHECEHMWS YKa3aHHbIX U3MeHeHuIn B [loroBop vnm
NPUIOXEHUS K Hemy (B TOM yucrne PernamenT).

—  WNameHeHust n gononHenus B [loroBop n/vnun PernameHT (NpUNoXeHnst K HUM),
BHOCKMble Bpokepom B CBA3W C U3MEHEHMEM HOPMATWMBHO-MPABOBbLIX aKTOB, a TaKKe
MpaBun Topros unu MpaBun KNMpWHra, eCnn ykazaHHble M3MEHEHUS coaepaT
OOMNOMHUTENbHbIE NpaBa, M0 OTMEHSIOT UMM U3MEHSIIOT B CTOPOHY YNy4LLlEHUSs
YCTaHOBIEHHbIE paHee orpaHNYeHunsl 1 3anpeTbl, BCTYNaT B cUny B AaTty,
onpeaeneHHyto Bpokepom npu nx yTBEPKAEHUN.

—  WNameHeHust n gononHenus B [loroBop n/vnun PernameHT (NpUNoXeHnst K HUM),
BHOCKMble Bpokepom no cob6CTBEHHON MHULMATUBE, U HE CBA3aHHbIE C UBMEHEHMEM
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HOPMaTMBHO-MPaBOBbLIX akToB PP, MpaBun ToproB unu MpaBun KNupuHra, BCTynawT B
cuny B Aaty, onpeneneHHyto Bpokepom npuv nx yTBEPKOEHNMW.

9.4. YBegomneHnue KnveHta o BHECEHUN U3MEHEHUIA U/ JONOMNHEHUI B [loroBop n/unm
NPUMNOXeHNs K HeMy OCyLLeCTBRseTCca nyTemM nybnukaumm nocnegHnx Ha cante bpokepa He no3gHee
5 (MaTtn) pabounx gHen OO AaTbl UX BCTYMNNEHMWS B CUY.

9.5. TMy6nukauusa nsmeHeHUn u/vnu gononHeHnin B [JoroBop n/vnu npunoXxXeHns K HEMy Ha canTte
Bpokepa o3HadaeT Hagnexaulee ncnonHeHme bpokepom 06s13aHHOCTM NO yBeaoMeHuto KnmeHTos.

9.6. JlioBble N3MeHeHUs 1 AoNonHeHUs B [JoroBOp ¢ MOMEHTa BCTYNMEHUA B Cuny ¢ cobrniogeHmem
npoLeayp HacTosLero pasgena paBHO pacnpocTpaHsiloTcs Ha Bcex KnueHToB, B TOM Yucne
3akniouneLINX [loroBop paHee AaThkl BCTYNNEHUA U3MeHeHuin B cuny. B cnyyae Hecornacus ¢
N3MEHEHUAMU UMW JOMOMHEHUSAMM, BHECEHHLIMU B [JOrOBOp U/MNu NPUNOXeHUs K Hemy Bpokepom,
KnneHT umeeT npaBo pacToprHyTh [JoroBop B nopsiake, NpeaycMoTpeHHOM HacTosAWMUM [JoroBopom.

9.7. Tpu nameHeHum opm CoobueHun Bpokep B TeueHne 3 (Tpex) MecsaueB ¢ aTbl BBEAEHUS
HOBbIX (hOpM B AeNCTBUE OAHOBPEMEHHO C HOBbIMU, BpaBe npuHumMaTth Takne CoobLieHnsa u no
cTapblM hopMam.

9.8. Topsgok B3aumopenctemst CTOPOH, yCTaHOBNEHHbIA [JoroBOPOM WU/MNU NPUNOXEHUSAMN K HEMY,
MOXeT OblTb M3MEHEH/AOMNONHEH MUCbMEHHbIM cornatleHnem CTOpPOH.

9.9. KnueHT He Brnpase nepepgaBatb U UHbIM O6p830M yCTynaTb CBOU npasa, obssarenbcTBa Unn
Tpe6OBaHI/IF| no HacTodalemy ,El,orosopy.

9.10. bpokep BnpaBe nepefaBaTh Npasa no [Jorosopy /ycTynuTb npaea (TpeboBaHus),
npuHagnexawune bpokepy, a Takke nepegaTb CBs3aHHble ¢ NpaBamu (TpeboBaHMAMN) JOKYMEHTbI U
MHGOPMaLMIO TPETbEMY NULY, B TOM YUCNE NNLY, HE NMEKLLEMY NULIEH3UM NMPOodeCcCUoHanbHOro
y4yacTHUKa pblHKa LieHHbIX Oymar. [Nepegayva npae no [loroBopy /yctynka npaB (TpeboBaHui)
TpeTbeMY N1LY, HE MMEKLEMY NULEH3UN NPODECCUOHANBHOIO Y4acTHUKA pbiHKA LlEeHHbIX Bymar,
BO3MOXHa B Cry4asx, He NpoTMBOpeYaLLmMx 3akoHogaTtenbcTBy Poccuinckon ®epgepauymm. Knnent
YBEOMIIEH U COrNaceH, YTo NS BbllleyKa3aHHOW nepefaym npaea/yCTynKn npaBa He HYXXHO
[OMNOMHUTENbHOro NUCbMeHHoro cornacus Knuenta. Hactosawmin [JoroBop siBNsieTCS NOMHbIM U
[ocTaTo4HbIM cornacuem KnveHTta ans ocywecTBneHuUs Bbllleyka3aHHOW nepefayun npasa/ycTynku
npaea.

PA3OEN 10. MOPAOOK OTKA3A OT UCTMNOJIHEHUA AOTrOBOPA

10.1. KnueHT n Bpokep nmelT npaBo B Nt060A MOMEHT OTKa3aTbCs OT UCMONHEHUS 3aKMIOYEHHOTO
Horoeopa (pacTtoprHyTb [loroBop) B 04HOCTOPOHHEM BHecyaAebHOM nopsiake 6e3 06bACHEeHUSA NpUYmH
oTkasa. [loroBop MoXeT OblTb paCTOPrHYT NO COrnalleHMIO CTOPOH.

10.2. OTkas KnueHTta ot [loroBopa npon3sBoanTcs nyteM NMCbMeHHOro ysegomneHus bpokepa He
nosgHee, Yyem 3a 30 gHen oo npeanonaraeMon aathl oTkasa, no popmMe, yCTaHOBMEHHOMN B
MpunoxeHuun Kk PernameHTy, KOTOPOE BbICbiNaeTCs 3aKka3HbIM MMCbMOM C YBEOMIIEHMEM O BpyYeHUU
no noyYToBOMY aapecy bpokepa n/unu nocpeacTBOM Kypbepckorn cnyxbbl. BoamoxHa nepefava
yBeOMITEHUSA NMYHO B ocpuce bpokepa ¢ 06a3aTenbHON OTMETKON YNOJTHOMOYEHHOIO COTPYAHMKA
Bpokepa o nonyyeHun. bpokep Bnpase TpeboBaTbk BO3MeELLEHUS YObITKOB, BbI3BaHHbIX OTKa30M
KnueHTta ot [loroBopa, 3a UCKkno4YeHneM crydaeB, YyCTaHOBIEHHbIX 3aKOHOA4AaTeNbLCTBOM Poccuickom
depepauuun.

10.3. OTkas Bpokepa ot [loroBopa Npon3BOANTCA NyTEM HanNpaBfieHUs MMCbMEHHOTO YBEAOMIIEHUSI
KnueHTta He no3gHee, yem 3a 30 gHen o nNpeanonaraemMon gaTbl oTkasa no popme, ycTaHOBIEHHOM
B MpunoxeHun k [JoroBopy, KOTOPOE BbICbINIAETCHA 3aKa3HbIM MMCbMOM C OMUCBIO BIIOXKEHUS NO
noytoBoMy agpecy KnueHrta, ykazaHHoOMy B AHkeTe KnueHTa, n/vnm nocpecTBOM KypbepCKom
cnyx6bl. BosamoxHa nepepaya ysegomneHnsa KnneHTty nuyHo B opuce bpokepa c obasaTensHom
oTmeTkon KnneHTta o nonyyeHun Ha ak3emnndape bpokepa.
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10.4. OTkas KnueHTta oT [loroBopa Brie4eT 3a cobon npekpalieHme npae n o6sa3aHHOCTEN MO
[oroBopy B AeHb pacTopxeHusa [loroBopa, ykasaHHbIM B YBegoMmneHun o6 otkase ot [loroBopa, HO
He paHee YyeM Ha 31 (TpmauaTtb NepBbi) AeHb CO AHS, CreayoLero 3a AHEM HanpaBneHus
COOTBETCTBYHLLENO YBEAOMIIEHMS.

10.5. OTka3 bpokepa oT [JoroBopa Bne4et 3a cobon npekpawieHne npae n o6a3aHHOCTEN MO
HoroBopy B AeHb pacTopxeHusa [loroBopa, ykasaHHbIM B YBegoMmneHun o6 otkase ot [loroBopa, HO
He paHee Yem Ha 31 (TpuauaTb NepBbIA) AeHb CO AHSA, CNeaYILWero 3a AHeM HanpaBneHus
YBegomneHusi o6 otkase oT [loroBopa unv B AeHb, CNeayrLuin 3a AHEM BbiBoAa/nepeBofa AKTUBOB
KnueHTa ¢ MlHOuBMAYyansHOro MHBECTULMOHHOTO cYeTa, UK B AeHb, CIeAYoWniA 3a JHEM OKOHYaHUS
pacyeToB NO paHee 3akmYeHHbIM caernkam, B 3aBUCMMOCTU OT TOro, Kakasi U3 gaT, ykasaHHbIX B
HacCTOsILLEM MYHKTE, HACTYNUT NO3XE.

10.6. [aTton HanpaBneHus YBegomreHunsa ob oTkase ot [loroBopa no nHmuunatmee bpokepa siBnseTtcs
OeHb HanpaBreHus ykasaHHOro YBegoMMNeHnsa Ha agpec afeKTPOHHOM NoyThl KnneHTa, ykasaHHbIN B
AHKETHbIX JaHHbIX.

10.7. B cnyuvae, ecnu KnueHT notpeboBan Bo3BpaT ydTeHHbIX Ha ero MMC geHexXHbIx
cpencTB/ueHHbIX Bymar nnu ux nepegadvy pyromy npodeccuoHanbHOMY yHaCTHUKY pbiHKA LEeHHbIX
BOymar, ¢ KOTOpbIM 3aKNYNI HOBbLIV JOMOBOP Ha BeAeHUe UHAMBUAYaNbHOIO MHBECTULMOHHOTO,
HacTOALWMI JOroBOp NpeKpallaeTcs B MOMEHT Bo3BpaTta bpokepom KnneHTy Bcex AeHeXHbIX
CPEACTB UM LIeHHbIX Bymar B MOSIHOM ob6beme.

10.8. OTkas nobon CTopoHbl oT [loroBopa He ocBoboxaaeT KnveHTa oT 06893aHHOCTU BbINNIATUTL
Bpokepy Bo3HarpaxgeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom o npekpauwerns Jorosopa, a
Takxe BO3MeCcTUTb bpokepy NoHeceHHble UM A0 NpekpaleHms [loroBopa pacxoabl.

10.9. He nosgHee cneaywoulero paboyero gHa co aHA nonyvyeHnsa bpokepom yBegomneHus KnueHta
unu HanpasneHus KnueHTy yBegomneHus, bpokep Bnpase npekpaTtuTb npuem NopyyeHun ot
KnueHTa Ha Caenku n/unn npekpatuTb NpegocTaBrneHne Bcex (0TAenbHbIX) yenyr. B cnyyae
Hannuna 3agomkeHHocTn KnneHTa nepen BpokepomM nocnefHunin Bnpase NpUHUMAaTh K UCMOMHEHMUIO
TONbKO nopyvyeHnsa Ha Caernku, HanpaBneHHble Ha NnoralleHne Takon 3a40MKEHHOCTU NpU YCroBuN,
YTO CPOK UCNOMHEeHUa 0b6s3aTenbLCTB No Takum Caenkam He npesbllWaeT cpoka, ykazaHHoro B n. 10.4
[oroeopa.

10.10. He nosgHee yem 3a 5 pabouumx gHen 00 AaThl pacTopkeHus [loroBopa, ykasaHHON B
COOTBETCTBYIOLEM YBEAOMIIEHNM O pacTopxxeHun [loroBopa Kak no nHuumnatmee camoro Knuexra,
Tak u no nHmumaTuse bpokepa, KnneHT 065a3aH noracuTtb Bce cBom O6a3aTenbcTBa U BbIBECTU
MmyLiecTBo B COOTBETCTBMM C [JOrOBOPOM U MPUIOXKEHUSIMMU K HEMY.

10.11. lNocne 3aBepuweHna B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa aeno KnmeHTa B
CTOPOHHWX Aeno3uTapusax n IHBeCTUUMOHHbIE cHeTa, OTKPbITbIE B pamKax Hactoswero [lorosopa.
Mpwn Hanuumm LleHHbix Bymar Ha cyeTe Aeno, OTKPbLITOrO B pamkax genosntapHoro gorosopa ¢ AO
«OTKpbITNE Bpokep», bpokep nMeeT NpaBo 0To3BaTb YBegoMIieHne o6 oTkase oT [loroBopa u He
pacTopratb [loroBop Ha BegeHe UHANBUAYANbHOIO MHBECTULMOHHOIO cyeTa. [laTton oT3biBa
YBeaoMneHus cunTaeTcs AeHb HanpaBrieHNsa COOTBETCTBYIOLWEro YBeaAoMMneHus 06 oT3biBe Ha
agpec aneKkTpoHHOM NoyThl KnueHTta, ykasaHHbI B AHKETHbIX AaHHbIX.

10.12. B cny4ae BbiBOAa AeHeXHbIX cpeacTB KnueHTa no 3asBneHnto Ha nepesos (BbIBOA)
OeHexXHbIX cpeacts bpokep Ha ocHoBaHuM ctatbn 997 [paxaaHckoro kogekca P® Bnpase yaepxaTb
npuynTaroLLmecs emy CyMMbl BO3HarpaXaeHus n BO3MeLLeHUst pacxXxofoB N3 CYMMbl JEHEXHbIX
cpencTB, noanexawunx nepegaye KnmeHTty, a B cnyvyae ux He4OCTaTOYHOCTU - MPUMEHUTb
COOTBETCTBYIOLLME NOMNOXeHUs [JoroBopa nunv NpunoXeHUn K Hemy.

PA3OEN 11. AEKNAPAUWU U YBEOOMNEHUA

11.1. Jeknapauus o6 o6LMX pUCKax, CBA3aHHbIX C OCYLIECTBNEHMEM onepaLmm Ha pbiHKe
LeHHbIX Oymar
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Llenb HacTosilwen [deknapaumm — npegocTtaBuTb Bam (KnueHTty) nHgopmaumio 06 OCHOBHBIX pUCKax,
CBSA3aHHbIX C OCYLLECTBNEHNEM onepaLunii Ha pbiHKe LeHHbIx 6ymar. Obpalaem Balle BHMMaHue Ha TO,
yTO HacToswaa [leknapaums He packpbliBaeT MHGPoOpMaLmMo 060 BCeX pUCKax Ha pbIHKE LeHHbIX Gymar
BCNeAcTBME pa3sHoOOpa3nsi BO3HUKAIOLMX HA HEM CUTYyaLMA.

B obLem cMbicrie puck npeacTaBnseT cobo BO3MOXHOCTb BO3HMKHOBEHMS YOLITKOB Npu
oCyLLecTBrneHNN (OUHAHCOBbLIX ONepaLuii B CBA3M C BO3MOXHbIM HEGNAronpusiTHeIM BIIMSIHUEM PasHOro
poaa dakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpPbIMKU ByayT cBsidaHbl Balum onepaumm Ha pbiHke
LeHHbIX Bymar.

|. CUCTEMHbIN pUCK.

OTOT puCK 3aTparnBaeT HECKOMNbKO (PUHAHCOBLIX UHCTUTYTOB U NPOSABMASIETCS B CHUXEHUN NX
CMOCOBHOCTY BLINOMHATL CBOY (yHKUMKU. B cuny 6onbluon cteneHyn B3auMoaencTBus u
B3aMMO3aBUCUMOCTN (PUHAHCOBbLIX MHCTUTYTOB Mexay coBOoM oLeHKa CUCTEMHOMO puUcKa CNoXHa, HO ero
peanusaums MOXeT NOBNUATbL Ha BCEX YYACTHUKOB (PMHAHCOBOrO pbiHKa.

[I. PEIHOYHbBIN pUCK.

OTOT puck nposiBnsieTcs B HebnaronpMaTHOM M3MEHEHMU LIEH (CTOMMOCTU) NpuHagnexatymx Bam
(PUHAHCOBLIX UHCTPYMEHTOB, B TOM YKCIE M3-3a HEONAronpuaTHOrO N3MEHEHUS MONUTUYECKON
CUTyaumu, peskoi AeBanbBaLuy HaUMOHanbHOW BantoThl, KpU3Mca pbiHKa rocyaAapCTBEHHbIX A0NTOBbIX
0b6s13aTenscTB, GAHKOBCKOrO M BaNOTHOMO Kpusmca, 06CToATENLCTB HENPEOAONUMON CUSTbl, TNaBHbIM
06pa3omM CTUXMIAHOIO N BOEHHOTO XapakTepa, U Kak creacTBue, NPUBOAUT K CHMKEHMUIO OXOAHOCTU Unu
naxe yobiTkam. B 3aBUCMMOCTM OT BbIGpaHHOM cTpaTerMm pbiHOYHLIN (LIEHOBOW) pUCK OyAeT COCTOATL B
yBENUYEHUN (YMEHBLLIEHWUM) LieHbl (PUHAHCOBbBIX MHCTPYMEHTOB. Bbl JOMmKHbI 0TAaBaTh cebe oTYeT B TOM,
YTO CTOMMOCTb NpuHaanexawmx Bam omHaHCOBbIX MHCTPYMEHTOB MOXET KakK pacTu, Tak U CHUXaTbCS, U
€€e pocCT B NPOLUIIOM He 03Ha4aeT ee pocTa B 6yayLleMm.

Cnepyert cneymanbHO 06paTUTb BHUMaHME Ha CrieytoLme pbiHOYHbIE PUCKU:
1. BanioTHbIN pycCK:

BarntomHbil puck nposienisiemcsi 8 HebnazonpusimHoM UsMeHeHUU Kypca pybrisi no OmHOWeEHU K
uHocmpaHHoU eanome, rpu komopom Bawu doxodbl om enadeHusi huHaHCo8bIMU UHCMpPyMeHmamu
moaym 6bimb nodeepaHymbl UHPIAYUOHHOMY 8030elicmeuto (CHUXEHUIO peasibHoU rnoKynamebHou
criocobHocmu), ecnnedcmeue 4Yeeo Bbl Moxxeme nnomepsime Yacme 00xo0a, a makxe rnoHecmu ybbImku.
BantomHbIl puck makxe Moxem rnpusecmu K U3MEHEHUIo pa3mepa obsisameriscme rno ¢huHaHco8bIM
UHCMpYyMeHmMam, C853aHHbIM C UHOCMpPaHHOU 8antomod unu UHOCMpPaHHbIMU ¢hUHaHCO8bIMU
UHCMpYMeHmamu, 4mo MOXXem rpusecmu K ybbimkam uniu K 3ampyOHEHUK 803MOXHOCMU
paccyumbi8amsCs 110 HUM.

2. NpoLEeHTHbIN pUCK:

lposiensiemcs 8 Heb1a2onpUSIMHOM U3MEHEHUU MPOoUEeHMHOU cmaesku, eiusiiowel Ha Kypcoayro
cmoumocmb obiuzayuli ¢ pukcuposaHHbIM 00x000M. [TpoueHMHbIU pPUcK Moxem bbimb 06ycrioernieH
HecosrnadeHueMm cpokos socmpebosaHus (Moz2aweHusi) mpebosgaHuli u 0b6s13amesibCme, a makxe
HeoOUHaKo8oU cmerneHbi0 USMEHEHUS MPOUEHMHbIX CmMagok no mpebosaHusm u obs3amesibcmeam.

3. Puck GaHKpOTCTBA SMUTEHTA aKLWNA:

Mposiensemcs 6 pe3kom nadeHuu UeHbl akyull akuuoHepHo2o obujecmea, npu3HaHHO20
HecocmosamerbHbIM, Unu 8 npedsudeHuu makoli HeCoCmMoamMebHoOCMuU.

Ons Toro, 4To 6bl CHU3UTL PbIHOYHLIN pUCK Bam cnefyeT BHMMAaTENbHO OTHECTUCH K BbIBOPY 1
ausepcudmrkaum rHaHCOBLIX UHCTPYMEHTOB. Kpome Toro, BHUMaTeNbHO 03HAaKOMbTECH C YCITOBUSMMU
Bawero B3anmopgencteusi ¢ Bawmm Bpokepom gns Toro, 4Tobbl OLLEHUTb pacxofbl, C KOTOpPbIMU ByayT
CBsi3aHbl BriageHne u onepawumm ¢ GMHaAHCOBBIMU MHCTPYMEHTaMU U yoeauTech, B TOM, YTO OHU
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoaa.
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lll. Puck nnkBngHoCTMW.

OTOT PUCK NPOSIBNSIETCS B CHKEHUM BO3MOXHOCTMW peanun3oBaTtb (hMHaHCOBbIE MHCTPYMEHTLI MO
HeobXoaVMOWi LieHe 13-3a CHUXKEHWS1 cnpoca Ha HUX. [laHHbIN PUCK MOXET NMPOSIBUTLCS, B YACTHOCTH, NpU
Heo6xoaMMOCTM BbICTPON NpoaaXn PUHAHCOBLIX MUHCTPYMEHTOB, B YObITKaX CBA3AHHbLIX CO
3HAYUTESIbHBIM CHKEHUEM UX CTOMMOCTM.

IV. KpeanTtHbIn puck.

OTOT PUCK 3aKIOYaETCSH B BO3MOXHOCTM HEBbINOMHEHNS KOHTPAKTHBIX U MHBIX 0065S3aTENbCTB,
NPUHATLIX Ha cebs ApyrMMu nuuamm B CBsiau ¢ Balwmmuy onepaumsiMm.

K uncny kpeauTHbIX PUCKOB OTHOCATCA CneayoLme pucku:
1. Puck gecdonTa no obnuraumsm n MHbIM AOMNrOBbIM LeHHbIM GyMaram:

3aknoyaemcs 8 803MOXHOCMU HeriamexXecrnocobHocmu amMumeHma 00r1208bIX UeHHbIX bymaz, 4mo
npugedem K HE8O3MOXHOCMU USU CHUXEHUI 8€pOSIMHOCMU ro2acumb UeHHyto bymazy 6 CpOK U 8
nosiHom obbeme.

2. Puck koHTpareHTa:

Puck koHmpazeHma — mpemase20 fiuya rnposierissemcsi 8 pUCKe HeucrosiHeHuUsi obsi3amenibecme rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpPa2eHmos (8 moM Yucrie 8 c8s3u C
npomusornpaeHbiMu AelicmeusiMu). Baw Bpokep 0ormkeH npuHUMams Mepbl Mo MUHUMU3aUuuU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/IIHYUMb €20 MosTHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeeplieHuU ornepayutl, coeepuwiaeMbix Ha HEOpP2aHU308aHHOM (8HEBUpPXXeaoM)
pbiHKe, 6e3 ydacmusi KIupuUHa08bIX opaaHu3ayuli, Komopble NpuHUMaom Ha cebsi pucku
HeucrnonHeHusi obsi3amernbcms.

Bbi omxHbl omdasamb cebe omyem & mom, 4mo xomsi bpokep delicmayem 6 Bawux uHmepecax
0m €80€20 UMEHU, PUCKU KOMOopble OH MpuHUMaem 8 pe3ynbmame makux delicmeul, 8 mom 4ucrne
PUCK HeUCOMHEHUs Unu HeHadexau,e2o UCronHeHus1 obssamenibcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbi. Bam criedyem umems 8 8udy, 4Ymo 80 8cex cryqasx 0eHexHble cpedcmea
Knuenma xpaHsmcs Ha 6aHKoe8cKoMm cyeme, U Bbi Heceme puck 6aHkpomcmea baHka, 8 KOMOpPOM
OHU xpaHamcs. OuyeHume, ede umeHHO byOym xpaHumbcs nepedaHHble Bamu Bpokepy akmuesbl,
2omosbl 11U Bbl ocywecmenisims onepayuu eHe UeHmpanu3oeaHHoU KupuHao8oU

UHbpacmpykmypsbI.

3. Puck HeucnonHeHunsi 06a3aTtenscTs nepe Bamu Bawnm Bpokepom:

Puck HeucnionHeHusi Bawum Bpokepom Hekomopbix obsizamernscme rieped Bamu sensgemcs saudom
pucka KOHmpazeHma.

3akoHolamernbcmeo mpebyem xpaHumeb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KueHmoe Ha pa3Hbix 6aHKOBCKUX cdemax, briazodapst HeMy OHU 3aujulieHbl 8 criydyae baHkpomcmea
Bpokepa. O0Hako 0bbI4HO deHexHble cpedcmea KiueHma xpaHsmcsi Ha 6aHKOBCKOM cyeme eMecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIUEeHmMOo8 U nosmomMy He 3aljuieHbl om obpalleHuUsT 83bICKaHUs
ro dosizam Opyaux KiueHmos. s moz2o, 4mobbl UCKIYUmMbe 3mom puck Bbi Mmoxeme mpebogsamb
om bpokepa xpaHumb Bawu deHexHble cpedcmea Ha 0mOefibHOM cHeme, HO 8 3MOM CrlyYae
Bpokep moxem ycmaHosume G0NONHUMENLHOE 803Hazpaxo0eHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezao bpokepa ucrnonb3oeame Bawu
cpedcmea. Ecnu [Joecoeop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH 8rpage 3a4ucsiime Ux Ha 6aHKo8cKul cyem, npedHa3HavYeHHbIU Orisi XpaHeHUsT C80UX
cobcmeeHHbIx deHexHbIx cpedecmes. B amom criydae Bbl npuHUumMaeme Ha cebsi puck 6aHkpomcmea
Epokepa. Takol puck 8 Hacmosw,ee 8peMsi He cmpaxyemcs.
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BHumamerbHO o3HakoMbmecs ¢ npoekmom [Joeosopa drisi moeo, Y4mobbl oueHUMb Kakue
MOSIHOMOYUS MO UCo/Ib308aHU0 Bawezo umywiecmea 6ydem umems Baw Bpokep, kakoebl rnpasusna
€20 XpaHeHUsl, a makxe 8o3gpama.

Baw Bpokep asnsetca uneHom HAYDOP, k koTopot Bel MOxeTe 06paTUTLCS B Criyvyae HapyLUueHuUs
Bawux npaB u nHtepecos. [locyaapCTBEHHOE perynupoBaHve 1 Haa30p B OTHOLLIEHUU AeATENbHOCTY
3MUTEHTOB, NPOdEeCCUOHANbHbIX Y4aCTHUKOB pbiHKa LEeHHbIX Gymar, opraHn3aTtopoB TOProBnu 1 Apyrux
dUHaHCOBBIX OpraHu3aumin ocyllectendetca LleHTpansHeiM 6aHkom Poccuiickon ®epepaunu, K
koTopoMy Bbl Takke MmoxeTe obpallatbcs B cnyyae HapylieHus Bawwmx npas n nHtepecos. NMomumo
aToro Bl BnpaBe obpallartbcs 3a 3awmTon B cyaebHble 1 NpaBOOXpPaHUTENbHbIE OpraHbl.

V. lNpaBOBOW pUCK.

CBsi3aH C BO3MOXHbIMW HEraTUBHLIMUW NOCNEACTBUSIMU yTBEPXOAEHUA 3akoHOAaTenbCTBa Unn
HOPMaTMBHbIX aKTOB, CTaHOAaPTOB CaMoperynmpyembiX OpFaHI/ISaLIMIZ, perynmpyrwmnx pblIHOK LEHHbIX
6ymar, NI NHble OTpacsiih 3KOHOMUKU, KOTOpPbl€ MOTryT KOCBEHHO MNPMUBECTU K HEraTUBHLIM O1A Bac
nocneacTtBnAM.

K npaBoBOMY pPUCKY TakKe OTHOCMTCS BO3MOXHOCTb U3MEHEHUSI MPaBWIT pacyeTa Harora, HanoroBbix
CTaBOK, OTMEHbI HANOroBbIX BLIYETOB U ApYyrne USMEHEHUsI HanoroBoro 3akoHoA4aTeNbCTBA, KOTOpbIe
MOTYT NPMBECTM K HeraTuBHbLIM ANns Bac nocneacreuam.

Bam cnepyeT umeTb BBUAY, 4TO Bpokep He oTBevaeT nepeq Bamu 3a HencnonHeHne TPETbMM NNLIOM
COENKW, 3aKII04YEeHHON ¢ HMM 3a Baw cuyeT, kpome criyvaes, korga bpokep He nposiBMn HeobXxoaAMMom
OCMOTPUTENBLHOCTU B BblIbOpe 3TOro nuua nnbo npuHan Ha cebs pydaTenbCTBO 3a UCTMONTHEHNE COENKN

(nenbkpenepe).

K npaBoBOMY pMCKy Takke OTHOCSTCS HaroroBble pUCKKU, KOTOpble HeceT KnneHT B cnyyae
COBEPLLEHMSA HA HEOPraHN30BaHHOM (BHEGOMPXXEBOM) PbIHKE CAENOK Kynnun-npogaxu obnurauunn. Ecnn
Bpokepom 3akntoveHa ykasaHHas caerka 1 no kakon-nnbo npuymHe (TpeboBaHnsA NPUMEHMMOro
3aKoHOAaTeNbCTBa, YCNOBUS CaMOM caenku, obblivam genosoro o6opoTa, NPUMEHUMbIE K yKazaHHOWN
cOenke u perynupyroLime ncnonHeHme oba3arenbcTs no Hel), Bl 0653aHbl nepeaaTb Apyron CTOpoHe
no caernke NOMNy4YeHHbIN JOXO04 (OeHeXHble CpeacTBa, LieHHble Bymarun) — 6pokep, AENCTBYOLLNIA B
KauyecTBe Hanorosoro areHTa Poccuiickon ®eaepaumm B cooTBeTCTBMM € [[NaBon 23 Hanorosoro kogekca
P® 6ynet 065a3aH yaepxxaTb ¢ Balwero cyeta Heob6xoanMble CyMMbl Haroros, KOTOpPbIE B CBSA3U C
ocobeHHoCTAMM HanoroobnoxeHus aoxonos B Poccunckon ®enepauumn moryT npeBbicMTb Balluu
oXuaaHus B 4acTu pasmepa obsi3aTenbHbIX K yrnnate HarnoroB M MU3MEHWUTb NOJTyYEHHbIN MO TaKoW cAerke
dmHaHcoBbIM pe3ynbTaT. [Npu nogaye NnopyyvyeHUin Ha 3aknoyeHre ykasaHHbIX caenok Bam cnegyet
Yy4UTbIBaTb Y NIIaHNPOBAaTb CBOU MHBECTULIMM B COOTBETCTBUM C OCOBEHHOCTAMM HANoOroobnoXeHns B
Poccuiickon ®epepaumu.

CnegyeT umeTb BBUAY, YTO CYLLECTBYIOT TaKKe HanoroBble pUCKW, KOTopble Bbl HeceTe B criyyae
nogayv nopydeHnsi Ha 3akrnoyeHne caenku Kynnu-npogaxm obnuraumn. Ecnn Bpokepom no Bawemy
MOPYYEHMIO 3aKITioYeHa yKka3aHHasa caenka 1 no kakon-numbo npuynHe (TpeboBaHUsA NPUMEHMMOTO
3aKoHOAaTenNbCTBa, YCNOBUS CaMou caenku, obblivan aenosoro o6opoTa, NPUMEHUMbIE K YKa3aHHOWN
cOenke u perynupyroLime ncnonHeHme oba3arenbcTs no Hel), Bl 0653aHbI nepeaaTb Apyron CTOpoHe
nonyyYeHHbIN AoX04 (OeHexXHble cpeacTBa, LeHHble bymarn) — bpokep, 4eNCTBYIOLNIA B Ka4ecTBe
Hanorosoro areHTa Poccunckon ®epepauun B cootseTctBum ¢ Mnason 23 HK P® 6yanet o6sa3aH
yaepxatb ¢ Bawero cyeta Heob6xoaMMble CYyMMbI HAnoroB, KOTOpble B CBSA3U C 0COBEHHOCTAMM
HanoroobnoxeHunsa goxonos B Poccuiickon deaepaumm MoryT npeBbicuTb Bawm oxunaaHus (B 4yactu
CyMMbI 005si3aTefbHbIX K yrniate HaroroB) U UIAMEHMUTb MOSTYYEHHbIV MO Takow caenke oMHaHCOBbIV
pesynbTat. Kpome TOro, He06x04UMO y4eCTb, YTO €Cnv U3 AOXO0Aa HanoronnarenbLMka no ero
pacnopshKeHUI0, MO PeLLEHWIO CyAa UIN MHbIX OPraHoOB NPOM3BOAATCH Kakme-nMbo yaepXkaHus, Takne
yaepXXaHus He yMeHbLUatoT Hanorosyto 6a3sy (n. 1 c¢t. 210 HK P®). MNpu nogave nopyyeHuii Ha
3aKryeHme yKasaHHbIX caernok Bam Heobxoamnmo yuntelBaTb AaHHbIA PUCK, @ TakKe MNNaHUpoBaTb CBOM
WHBECTULIMM B COOTBETCTBMM C 0COBEHHOCTSAMU HanoroobnoxeHus B Poccunckon ®enepavinn.

VI. OnepauunoHHbIn pUCK.
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3aknoyaeTcsi B BO3MOXHOCTU NPUYMHEHUst Bam yObITKOB B pe3ynbTaTe HapyLleHUs BHYTPEHHUX
npouenyp Bawero Bpokepa, owmnbok n He[oBPOCOBECTHLIX AENCTBUI €ro COTpyAHUKOB, cboeB B paboTe
TeXHU4ecknx cpeactB Baluero Bpokepa, ero napTHeEpPOB, MHPPACTPYKTYPHBIX OPraHn3auui, B TOM Yucre
OpraHn3aTopoB TOProB, KIMPUHIOBbLIX OpraHn3aLmnn, a Takke Apyrnx opraHnsaumn. OnepaumoHHbIN pUcK
MOXXET UCKIIOUYUTL MU 3aTPYLAHUTL COBEPLLEHME Onepaunii U B pesynbTate NpUBECTU K yObITkam.

VII. MomMUMO yka3aHHbIX BbILLE PUCKOB MPU OCYLLLECTBMEHMN onepaumni U Ucnonb3oBaHum Bamu B
KayecTBe cnocoba obmeHa coobueHmsamn ¢ Bpokepom UTC QUIK, a Takke UHbIX NPOrpamMMHbIX CPEACTB
NOAKIMIOYEHUS K TOpram, CyLLIEeCTBYIOT AOMOSTHUTENbHbLIE PUCKU, CBSA3AHHbIE:

1) C UICNONb30BaHMEM UIN HEBO3MOXXHOCTLIO UCMOMb30BaHNSA B ONPEeAEneHHbI MOMEHT BPEMEHMU
COOTBETCTBYIOLLLErO NPOrpamMMHOro cpeacTBa BCneacTBue BO3HUKHOBEHUSA HEUCNPaBHOCTEN n/unun oTkasa
obopynoBaHus, c6oeB 1 OLINOOK, OTKa3a CUCTEM CBSA3W, 3HEPrOCHAOXKEHWUS], MHBIX CUCTEM,
ocyLlecTBeHneM gopaboTok NPOrpaMMHbIX CPeACTB, U3MEHEHMI anropUTMOB UX PYHKLVMOHMPOBAaHUS,
npohnnakTN4ecknx paboT, TEXHONOIMYECKMX N3MEHEHMNI, OOHOBMNEHUI MPOrPaMMHbIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOIO XapakTepa, B pe3ynbTaTe Yero MOXeT OKka3aTbCsl HEBO3MOXHbIM BbICTaBNeHne
n/unun ncnonHeHne bBpokepom Bawmx nopy4yeHun, UCNONTHEHNE NX B COOTBETCTBUM C Baluvmn
yKasaHUsMu;

2) CO CKOPOCTbLIO COBEpPLLEHUS OnepaLmii C UCNONb30BaHUEM NPOrPaMMHBIX CPEACTB, YTO MOXET
npvBecTn Bac, He MMeloLLero AOCTAaTOUHbIX 3HAHWIA U/MNK ONbITa, K COBEPLUEHMIO B6OSbLIOIO KonMyecTea
yBbITOYHbIX Onepauuit Npu BoiGope HEBEPHOW CTpaTeruu;

3) ¢ coBeplueHnemM Bamu cnydanmHbix owmnboK npu nogave nopyydeHuin ¢ NCNosib30BaHNEM
NporpaMMHbIX CPeacTB, B TOM YUCHE MO NPUYMHE OTCYTCTBUSA JOCTATOUHbIX 3HAHWUI nopsaka
3KCMnyaTaumm NporpamMMHbIX CPEACTB, /UMK OTCYTCTBME NPaKTUYECKMX HABbLIKOB;

4) c HEBO3MOXXHOCTbHIO UCMONHEHMs Balumx nopyyeHuit No NMMMUTUPOBAHHON LieHe B MOMEHT
BbIMOMTHEHWS YCIIOBUI NMOPYYEHUS;

5) ¢ BO3MOXXHOCTbI0 HECAHKLIMOHMPOBAHHOIO (MPOTUBOMNPABHOIO) AOCTYNa TPETbUX NMULL K
MporpaMMHbIM CpeACcTBaM.

O3HakombTeCh BHUMaTENbLHO ¢ [loroBopoM Ha Bpokepckoe obenykmBaHne Ang Toro, YTobbl OLEeHUTb
KaKune 13 puUckoB, B TOM YMCIE PUCKM KaKMX TEXHUYECKNX cboes, HeceT Baw Bpokep, a kakme 13 puckos
HeceTe Bbl.

Pucku, cBsi3aHHbIE€ C UHAMBUAYAITbHbIMU MHBECTULIMOHHBLIMU CHETaMMU

3akntoyaembin Bamu ,El,orosop CBdA3aH C BegeHnem nHamemayanbHOro MHBeCTUUMOHHOIO cHeTa,
KOTOprI7I nossonsiet Bam nony4nTb WHBECTMLMOHHBIN HANorosbIn Bol4eT. Bece PUCKHN, KOTOpPbIE
YNOMAHYTbI B HacTosLeNn ,El,elcnapauvwl, MMEIOT OTHOLLUEHNE U K |/]H,EI,I/IBI/I,EI,yaJ'IbeIM MHBECTULMNOHHbIM
cyeTam, OOHAKO CyLLeCTBYHOT 0cobeHHOoCTH, KOTOpble Heo6XxoauMo 3HaTb Ans Toro, YTobbl
BOCMNOJ1Ib30BaTbCA HANOrosbiMn npenmyLiecTtBamMn, KOToOpble NpeocTaBnAOT Takme cHeTa U UCKIMIYNUTb
PUCK NMULLNTBCA TaKNX NpenmyLlecTB.

OGpalluaemM BHYMaHWE Ha TO, YTO Bbl MOXETE UMETb TONbKO OAWH UHAMBMAYANbHbIA MHBECTULIMOHHBII
cyeT. OTKpPbITUE HECKOMNBbKMX UHOUBUAYASbHBIX MHBECTULMOHHBLIX CYETOB Y OAHOIO UMK Y PasHbIX
NPOgECCHOHaNbHbIX Y4aCTHUKOB pPbIHKa LIeHHbIX ByMar npvBedeT K TOMY, YTO Bbl HE CMOXETe
BOCMOIb30BaTbCS NUHBECTULIMOHHBIM HANOroBbIM BbIYETOM HU MO OOHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapnaHTa MHBECTULMOHHbIX HAroroBbIX BbIHETOB!

1) «Ha B3HOC», NO KOTOPOMY Bbl MOXeTe exeroaHo obpallaTbCcs 3a BO3BPATOM YrnavyeHHOro
MoAOXOAHOr0 Harora Ha CyMMmy caenaHHoro Bamu B3Hoca, HO A0MmkHbI ByaeTe ynnaTtuTb NOAOXOAHbI
Harnor Ha J0Xo[, UCYUCNEHHbIN NPy 3aKpbiTUK NHAMBUAYaNbHOrO MHBECTULIMOHHOTO CYETa;
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2) «Ha U3bATME CPEACTB CO cYeTa», No KOTOPOMY Bbl HE CMOXeTe nonyyaTb eXerofHbln Bo3Bpat
Hanora, Ho Byaete ocBob60OXAeHbl OT ynnaTbl MOAOXOAHOrO Hanora nNpu N3bATUN CPEACTB C
NuavBrayanbHOro MHBECTULMOHHOIO cyeTa.

O6paT|/|Te BHUMaHMeE Ha TO, 4YTO Bbl CMOXETe BOCMNONb30BaTLCA TONbKO OAHUM U3 BapnaHToOB
WHBECTMLMOHHOIO HaNoOroBoro Bbl4eTa, 3TO 3HAYUT, YTO ecnn Bl xoTa 6bl ogHaxab! BOCNOJib3yeTeCb
MWHBECTULUMNOHHbLIM BblHE€TOM «Ha B3HOC>», TO HE CMOXEeTe BOCNOJ1b30BaTbCA MHBECTULMNOHHBLIM BbIHETOM
«Ha N3bdATnNE CpeacTB», YTO MOXET JNIULLNTb Bac Bcex npenmmyLlecTB 3TOro BapuaHTa. Onpe,qenme
I'IpeﬂI'IO‘-ITI/ITeJ'IbeIIZ ans Bac BapunaHT, o6cy/:u/1Te LOOCTOMHCTBA U HEOOCTATKN KaXaoro BapnaHTta C
Bawwum 5p0Kep0M n (I/lJ'II/I) KOHCYIbTaHTOM, cneynann3npyrowmmca Ha COOTBETCTBYHOLLMNX
KOHCYyIbTauuax.

Bam cnepgyeT nmeTb B BUAY Takke TO, 4To ecnu Bbl npekpaTtute Baw [JoroBop paHee Tpex neT, TO He
CMOXeTe BOCMOb30BaTbCs ONMCaHHbIMWM UHBECTULIMOHHBIMW HANOroBbIMW BblYETaMU U, B Criyyae, ecrm
Bbl nonb3oBanuck BbIMETOM «Ha B3HOC», Bbl OyaeTe 0653aHbl BEpHYTb roCy4apCcTBy BCE CYMMb
BO3BpalleHHoro Bam Harnora.

O6paliaem BHMMaHUe Ha To, YTo Baw bpokep He 3HaeT o Bawem BbiOope BapmnaHTa
WHBECTULIMOHHOIO HaMNoOroBOro BulveTa 1 He y4acTByeT B Balunx OTHOLIEHUSIX C HANOroBOW Cy>XOoi.

YuntbiBas BbILLENINIOXEHHOE, Mbl pekoMeHayeM Bam BHMMATENBHO pacCMOTPETL BOMPOC O TOM,
ABNATCA NN PUCKW, BO3HUKAKOLLME MPU NPOBEAEHMM onepaumi Ha (OUHAHCOBOM pPbIHKE, MPUEMIIEMbIMMI
ans Bac ¢ ydeTom Balwmx MHBECTULMOHHBIX Lernen 1 (onHaHCcoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He MMeeT CBOEeN Liefblo 3acTaBUTb Bac oTkasaTbCsa OT OCYLLECTBNEHNST Onepaunii Ha PbiHKE LIEHHbIX
Oymar, a npu3BaHa NnoModb Bam oLeHNTb UX PUCKKN 1N OTBETCTBEHHO NOLONTU K peLLEHMIO Bomnpoca O
BblOOpe Ballen NMHBECTULMOHHOW cTpaTterum u ycnoeui [lorosopa ¢ Bawmm Bpokepowm.

Y6eauTech, 4To HacToswWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmocTu nonyduTe
pas3bsAcHeHus y Balero Bpokepa Unm KoHCynbTaHTa, CneumanmavpyoLLerocs Ha COOTBETCTBYHOLLINX
BOMpocax.

11.2. [leknapauus o puckax, CBsi3aHHbIX C COBepLIEHMEM MapPXUHaNbHbIX U HENOKPbITbIX
chenok

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHdopmaumnio 06 OCHOBHbLIX puUckax, C
KOTOPbIMU CBSI3aHbl MapXXMHarbHbIe CAENKN (TO €CTb COENKN, UCMOMNHEHME KOTOPbIX OCYLLECTBASIETCS C
UCnonb30BaHUEM 3aeMHbIX CPeACTB, NpeaocTaBneHHbIX Bpokepom) 1 HeNnoKpbIThie CAENKN (TO eCTb
COENKW, B pesyrnbTaTe KOTOpbIX BO3HWKAET HenokpbiTas no3nuns — Ans UCNOonHeHus 0643aTtenbCcTs no
KOTOPbIM HA MOMEHT 3aKMNioYeHUs CAeNKn UMyLLLeCcTBa KnneHTa, nepeaaHHoro bpokepy, He4ocTaTouHO C
Y4ETOM MHbIX paHee 3aKMiYeHHbIX COEIOK).

[aHHble caenky NoaxoasaT He BceM KnueHTam. HopMaTuBHbIE akTbl OrpaHUYnBaloT PUCKU KITMEHTOB MO
MapXXUHamNbHbIM M HEMOKPLITEIM cAenkaM, B TOM YMCIe Perynmpys MakcuMarnbHoe «Mnedyo» —
COOTHOLLEHUE 0653aTeNbCTB KNMEeHTa No 3aKMioYeHHbIM B €70 UHTepecax caernkam U umylllecTsa
KNueHTa, NpegHasHa4YeHHoro Ans coBepLUeHUst coernok B COOTBETCTBUM ¢ [JoroBopoM Ha Bpokepckoe
obcnyxneaHue. TeM He MeHee, IaHHbIe CAENKM NoAXOOSAT He BCeM KIMEHTaM, NOCKONbKY CONPSKeHbI C
JOMNOMNHUTENbHLIMI PUCKaMK, U TPEBYIOT OLEHKY TOro, roToBbI N Bbl X HECTW.

|. PEIHOYHbBIN pUCK.

Mpw cornacmm Ha coBepLUEHME MapPXXUHASbHBIX U HEMOKPbITbIX CAENOK Bbl AOMKHbI yYMTbIBATL TOT
dhakT, YTO BENMYMHA NOTEPb B Criy4ae HebGnaronpuaTHoro Ans Balwero noptdens ABUKeHWs pbiHKa
yBENUUNBAETCSA NPU YBENUYEHNUMN «Neya».

MoMnmo obLLEero pbIHOYHOMO pUCKa, KOTOPbIA HECET KITMEHT, COBEPLLAIOLLMIA ONepaunm Ha pbiHKe
LeHHbIX bymar, Bbl, B cnyyae coBepLUeHNsi MapXXWHarbHbIX U HEMOKPbITLIX CAENOK, OyaeTe HeCTn puck
HebnaronpusaTHOrO N3MEHEHNS LieHbl Kak B OTHOLLEHUN LieHHbIX Bymar, B pe3dyrnbTaTte npuobpeTeHuns
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KOTOPbIX BO3HMKIA UMW YBENMYUIIACh HEMOKPbITas NO3ULMS, Tak U PUCK B OTHOLLEHWWN aKTUBOB, KOTOpPbIE
cnyxaT obecnedeHvem. Mpun aTom, B criyyae, ecrnv HeNOKpbITask No3ULUS BO3HWKIA UMK yBENWUYMNACh B
pesynbTaTe NPOAaXu LIeHHbIX Bymar, BenuinHa yobITKOB HUYEM He orpaHuyeHa — Bbl GyaeTte o6s3aHbl
BEPHYTb (NepenaTb) Bpokepy LeHHble bymary He3aBUCKMMO OT USMEHEHUSI UX CTOUMOCTMU.

an/I coBepLleHnn MapXHaribHbIX N HEMNOKPbLITbIX COEN0K Bbl OMmKHbI y4nTbiBaTh, YTO BO3MOXHOCTb
pacnopsaXeHua aktuBamu, ABndarOWLNMNCA obecneyeHnem no Takum caenkam, orpaHu4eHa.

MmywecTBo (YacTb MyLLLECTBa), NpMHagnexaliee Bam, B pesynstate coOBepLUEHUSI MapXXUHaNbHOM
UNn HEMOKPLITOW caenku, senseTca obecnevyeHnem ucnonHeHnsa Bawwunx ob6asatenscTs nepeq bpokepom
1 BO3MOXHOCTb pacnopsXXeHnst UM MoXeT ObiTb orpaHmMyeHa BnnoTb A0 NOSIHOMo 3anpeTa COBEpLUEHUS C
HUM Kakux-nmbo caenok. Pasmep obecneyeHns uameHseTcs B nopsake, npegycMoTpeHHoM [JoroBopom,
n B pesynbTate Bbl MoxeTe 6biTb OrpaHMYeHbl B BO3MOXHOCTM pacnopsiXaTbCs CBOUM UMYLLLECTBOM B
fonbLuen cTeneHn, Yem A0 COBepLUEHNS MapXXUHaNbHOWN (HENOKPbLITOW) CAENKN.

Takke HeobX0AMMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOIO 3akpbiTUs no3vumu. HebnaronpusitHoe
N3MeHEeHMe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTM JOMNOMHUTENbHbIE CpeacTBa Ans Toro,
4yTOGOLI MpUBECTM obecnevyeHne B COOTBETCTBME C TPeOOBaHUSAMN HOPMATMBHBIX akToB 1 [JoroBopa Ha
Opokepckoe 0bcnyxMBaHuWe, YTO AOJDKHO ObITh CAENaHO B KOPOTKUIM CPOK, KOTOPbIA MOXET ObITb
HepgocTaTouveH gnsi Bac. HopmaTtuBHble akThl U ycnoBus [JoroBopa Ha Gpokepckoe obcnyxmBaHne
nossonsitoT bpokepy 6e3 Bawero cornacus «npuHyaMTenNbHO 3aKpbiTh NO3ULMIO», TO €CTb NpUobpecTn
LeHHble Oymaru 3a cueT Bawmx aeHexHbIX cpeacTs, v npogaTh Baww ueHHble Bymarn. 3to moxeT
ObITb coenaHo No CYLLECTBYIOLWMM, B TOM Y/CIIE HEBLITOAHbLIM, LLlEHaM U NPUBECTU K BOSHUKHOBEHWIO Y
Bac ybbITKOB.

MpWHYaMTeNbHOE 3aKpbITME NO3ULMN MOXET GbiTb BbI3BAHO PE3KUMU KONEBaHUAMM PbIHOYHBIX LiEH,
KOTOpbIE MOBMEKNN YMeHbLUEHNe CTOMMOCTM Baluero noptdens Huke MUHMManbHOR Map3Ku.

MpuHyanTEnbHOE 3aKpbiTUE MNO3ULMM MOXET ObiTb BbI3BaHO TPEOOBAHUSIMM HOPMATUBHbIX aKTOB MU
BHeceHneM Bpokepom B O HOCTOPOHHEM NMOPSIAKE N3MEHEHWI B CMIMCOK LIEHHbIX Bymar, KoTopble MOryT
ObITb 0OecneyYeHnemM Mo HEMOKPLITBIM MO3ULUSIM.

an/lHyDMTeJ'IbHOG 3aKpblITe MOXeT ObITb BbI3BAHO M3MEHEHMEM 3HAYEHUI CTaBOK PUCKa,
paccynTbiBaeMbIX KJ'II/lpI/IHFOBOI7I opraHmsaumeM n (I/IJ'II/I) NCNoJ1b3yeMblX 5p0Kep0M, B CBA3U C
yBenmn4eHnem BonaTuiibHOCTU COOTBETCTBYHOLLUMNX LEHHbIX 6ymar.

Bo Bcex aTux crnyyasx NpMHyaMTenbHOoe 3aKkpbiTUe NO3ULMN MOXET NPUYNMHUTL Bam sHaunTenbHble
yObITKM, HECMOTPS Ha TO, YTO MOCre 3aKpbITUA NO3ULMN 3MEHEHWe LieH Ha (PUHAHCOBbIE UHCTPYMEHTHI
MOXeT NpUHATL BrnaronpuaTHoe Ana Bac HanpaeneHue, n Bbl nonyuunu 6ul goxon, ecnv 661 Balua
noanums He Gbina 3akpbiTa. Pasmep ykaszaHHbIX yObITKOB Npu HEGNAronpuUATHOM CTEYEHUU
06CTOATENBCTB MOXET MPEBLICUTL CTOMMOCTb HaxoasALWMXCs Ha Baluem cyeTy akTBOB.

Il. Pnck nukBmngHocTw.

Ecnu BenuumHa HenokpbITON NO3ULMK NO OTAENbHBLIM LeHHbIM Bymaram sBnsieTcs 3Ha4MMon B
CpaBHEHNN ¢ 06bEMOM COOTBETCTBYHOLLMX LIEHHbIX Oymar B cBOGO4HOM 06paLleHun 1 (unu) B CpaBHEHUN
€ 06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK FIMKBMAHOCTU MPU COBEPLLUEHUN Map>KUHANbHOM 1
HEMOKPbLITOW CAENKN yCunnBaeTcs. TPyAHOCTU C NPMOBpeTEHNEM Ui NPOAaXKEN akTUBOB MOTyT
NPVBECTU K YBENMYEHMNIO YOBITKOB MO CPABHEHUIO C OObIYHBIMY caenkamu. AHanorm4yHo Heobxogumo
YYMTbIBaTb BO3pacTaloLLNA PUCK NIMKBUOHOCTU, ecriv obecrnedeHneMm Baluen HEMOKpbITOM No3nuum
SBNSAOTCA LLeHHble BymMarn n ansi 3akpbITUS HEMOKPLITON NO3ULMKM MOXET NoTpeboBaTbCs peanusaums
CYLLLECTBEHHOIO KONMYeCTBa LieHHbIX Bymar.

Baluu nopy4yeHus, HanpaeneHHble Ha orpaHnYeHne YGbITKOB, He BCeraa MoryT orpaHuumMTb NoTepu 4o
npeanonaraeMoro YpoBHs, Tak Kak B paMKkax ckrnafblBatoLleincst Ha pblHKe CUTyaL M UCMOSIHEHME Takoro
MopYyYeHust MO yKasaHHOM Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.
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YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENBHO pacCMOTPETL BOMPOC O TOM,
SABNSAOTCA NN PUCKN, BO3HUKAIOLLME NPy NPOBEAEHNN COOTBETCTBYIOLLMX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTom Bawmnx MHBECTULMOHHbBIX Lienen 1 UHaAHCOBbIX BO3MOXHOCTen. [JaHHasa [leknapaums He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs Takux onepauun, a npussaHa
nomMoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO MOOONTU K peLlEeHnio Bornpoca o Bbibope Bawuen
WHBECTULUMOHHOW cTpaTterum 1 ycnosuin [lJorosopa ¢ Bawwm Bpokepom.

Y6eautech, 4To HacTosLas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy nonyumTe
pasbsacHeHus y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
Bomnpocax.

11.3. ,EleKnapau,ml O PUCKax, CBA3aHHbIX C NTPOU3BOAHbIMU (*)VIHaHCOBbIMM UHCTPYMEHTaMu

Llenb HacToswen Jeknapaumy — npegoctaBnTb Bam nHdgopmMaumio 06 OCHOBHbBIX pUCKax, CBSA3AHHbIX
C NPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble MHCTPYMeHTHI (hblovepchl, hopBapAbl, OMNLUMOHBI, CBOMbI M ApP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bonee Toro, HekoTopble BUAbI NPON3BOAHBLIX (PMHAHCOBbLIX UHCTPYMEHTOB COMPSKEHbI C B6OMbLINM
YPOBHEM pucka, Yem apyrue. Tak, npofaxa OnuUMOHHbIX KOHTPaKTOB 1 3aKtoyeHne pbloYepCHbIX
KOHTPaKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MNPV OTHOCUTENbHO HeGOoMbLLMX
HebGnaronpusTHbIX konebaHusX LeH Ha pbiHKe MOXET NoABeprHyTb Bac pycky sHaunTenbHbIX yobITkOB. C
y4eTOM 3TOro, COBEpPLLEHUE CAENOK MO NPOAAXKEe OMNMUMOHHBLIX KOHTPAKTOB M 3aKMoYeHNe DbIYEPCHBIX U
dhopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOJSILKO OMbITHBIM MHBECTOPaM, 06raaaoLmm
3HaYUTESIbHbIMU (PUHAHCOBBLIMU BO3MOXHOCTSMU M MPAKTUYECKUMU 3HAHUSIMU B 061acTV NpUMeHeHust
WHBECTULMOHHbIX CTpaTervi.

HacTtoswas [eknapauusi OoTHOCUTCA Takke U K MPOU3BOAHBIM (DPUHAHCOBBLIM UHCTPYMEHTAM,
HanpaBfeHHbIM Ha CHWXXEHUE PUCKOB OPYrnx onepaunii Ha (PoHA0BOM pbiHKE. BHUMaTenbHO oueHuTe,
kak Bawwn nponssogHble (hMHAHCOBbIE MHCTPYMEHTbLI COOTHOCATCSI C OMNepaLmusMmn, PUCKA MO KOTOPbLIM
OHW NPU3BaHbl OrPaHNYUTL, U yoeanTechb, 4To 06BEM NO3NLIMM HA CPOYHOM PbIHKE COOTBETCTBYET
00beEMY XeQKMPYEMOW NO3ULINMMN Ha PbIHKE LIEHHbIX Bymar (cnoT).

|. PEIHOYHbIN pUCK.

Mommmo obLero peIHOYHOIO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEpLUAOLLMIA onepauumn Ha
pblHKe LeHHbIX Bymar, Bbl, B cnydae 3akntodeHnss Bamu goroBopoB, SABNSAOLLMXCA NPOU3BOAHBIMA
PUHAHCOBBIMY MHCTPYMEHTaMu, byaeTte HECTU PUCK HEBNAronpUATHOrO M3MEHEHUS LieHbl Kak
(PUHAHCOBBIX MHCTPYMEHTOB, ABNAOLLMXCA 6a3UCHBbIM aKTUBOM NPOM3BOAHbLIX (PMHAHCOBbLIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHWM aKTUBOB, KOTOPbIE CnyXaT obecneveHnem.

B cny4yae He6J'IaFOI'IpI/IF|THOFO N3MeHeHus LeHbl Bbl MmoxeTe B CpaBHUTENIbHO KOpOTKI/Il71 CPOK NoTepATb
cpencrtea, AsndroLlimneca obecneyveHnem Nnpon3BOaHbIX (*)MHaHCOBbIX MHCTPYMEHTOB.

an 3aKrn4eHnn 1oroBopos, ABAKLLNXCA NMPONU3BOAHbLIMA (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMM, Bl
OOJDKHbI Y4UTbIBATb, YTO BO3MOXHOCTb pacnopsaXeHuna aktuBamMmu, ABndar0WLNMMUCA obecneyeHnem no
TaknM gorosopam, orpaHmn4eHa.

MmywecTBo (YacTb MMyLLECTBA), NpuHaanexallee Bam, B pesynbraTe 3akroveHust Joroeopa,
SIBNSIIOLLErocsi MPOM3BOAHbIM (DUHAHCOBLIM MHCTPYMEHTOM, ByaeT SABNsSTbCH obecrnevyeHMeM UCMONTHEHUS
0653aTenbCTB MO ykasaHHOMY JOrOBOPY U pacnopsikeHue UM, TO eCTb BO3MOXHOCTb COBEpLUeHMs Bamu
CAENOK C HUM, GyaeT orpaHndeHo. Pa3mep obecrneveHnst M3MeHsieTcs B Mopsiake, NpeaycMoTPpeHHOM
ZJOroBOpOM (creuundukaumnen KoOHTpakTa), U B pesynbtate Bol MoxeTe 6biTb OrpaHUYeHbl B BO3MOXHOCTU
pacnopsikaTbcs Balivm nMylLlecTBoM B GorbLUe CTeneHun, Yem 40 3aKMYeHns Aorosopa.

Takke HeobX0AMMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOIO 3aKpbiTus no3uumu. HebnaronpusitHoe
N3MeHEeHue LieHbl MOXEeT MPUBECTU K HEOOXOAMMOCTM BHECTM OOMNOMHUTENbHbIE CpeacTBa Ans Toro,
4yTOGbI NpUBECTU obecneveHne B COOTBETCTBUE C TPEOOBaAHNSIMM HOPMATUBHbIX akTOB M [loroBopa Ha
Bpokepckoe obcnyxmBaHne, YTO AOIMKHO BbITh CAeNaHo B KOPOTKUN CPOK, KOTOPbIA MOXET ObiTh
HepocTaToueH ans Bac. O6cnyxumBatowmn Bac bpokep B aToM cnydae Bnpase 6e3 Baluero
OOMONHUTENBHOIO Cornacust «NPUHYAUTENBLHO 3aKPbITh MO3ULMIO», TO ECTb 3aK/IOYUTL JOTOBOP,
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ABMALINIACA NPOMU3BOAHLIM (DUHAHCOBBLIM UHCTPYMEHTOM, UMW NPUOGPECTU LieHHble Bymaru 3a cyeT
Balumx aeHexHbIX cpeacTs, Unu npoaate Bawum ueHHble Gymarn. 3To MoxeT GbiTh caenaHo no
CYLLECTBYIOLLUM, B TOM YMCIE HEBLITOAHBLIM, LIeHaM U MPUBECTU K BO3HUKHOBEHWIO ¥ Bac yGbITKOB.

Bbl MOXeTe NOHeCTU 3HaunTENbHbIE YOBITKM HECMOTPS Ha TO, YTO NMOCHe 3TOro U3MEHEHME LieH Ha
(PUHAHCOBbIE UHCTPYMEHTLI MOXET NpUHATL BnaronpuaTHoe Anga Bac HanpasneHue n Bbl nonyyunu 6ol
noxopn, ecnu 6bl Balwa nosuumsa He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HebGnaronpnusaTHOM
CTeYEeHUN 0OCTOATENLCTB MOXET NMPEBLICUTH CTOMMOCTb HaxOoAsLWUXCS Ha Ballem cyeTy akTMBOB.

Ecnu Bbl B kauyecTBe rapaHTUIMHOrO oGecrneyeHnss BHECNU LieHHble Gymaru, To, nocre 3aKM4YeHus no
Baluemy MopyyeHuto caenku, Bbl TepsieTe NpaBo pacnopsikeHns UMK 40 3aKpbiTus Bamu nosmuui, a,
KpoMe Toro, B criyyasix, NpeaycMOTpPeHHbIX NpaBunaMm TOproBnn n PernameHTomM o06CnyXmBaHus Ha
pbIHKE LieHHbIX Gymar ¥ CPOYHOM pbiHKE, Ha AaHHble LieHHble ByMaryu MoxeT OblTb 00palLeHO B3biCKaHue
1 OHM MOTYT GbiTb peann3oBaHbl.

CTon-pacrnopspkeHusi, HanpaBneHHble Ha orpaHMYeHne yObITKOB, HE BCeraa orpaHuyvMBaioT notepu o
paccyMTaHHOro 3apaHee YPOBHS, Tak Kak npv 6bICTPOM U3MEHEHMWN LieH Ha PbiHKE LieHa NCMOMHEHNs
COENKA MOXET 3HAYMTENbHO OTNNYATLCH OT CTOM-LeHbl B XY/LLIYIO CTOPOHY.

Il. Pnck nukBmngHocTwW.

TpyaoHOCTM C 3aKpbITUEM NO3NLMIA U NMOTEPU B LIeHE MOTYT NMPUBECTU K YBENUYEHUIO YOBITKOB OT
NPOV3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OGbIYHBIMU CAENKaMU.

Ecnu Balla MHBECTMUMOHHAs cTpaTerust npegycmMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeobX0AMMOCTYM 3aKPbITUS MO3ULMKN NO COOTBETCTBYIOLLEMY KOHTPaKTY (MK 3aKMOYeHNs COEMNKN C UHbIM
KOHTPaKTOM, KOTOpasi CHUXKaeT pPUCK N0 AaHHOMY KOHTpaKTy), obpalLanTe BHUMaHNE Ha NTIMKBUAHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, TaK Kak 3aKpbITUE MNO3ULUIA MO HENMKBUOHBLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYUTENbHLIM YObiTkam. OBpaTuTe BHMMaHue, 4YTO, Kak MpaBuUio, KOHTPaKTbl ¢ bonee
oTAaneHHbIMW CPOKaMM UCMONHEHUST MEHEE NUKBUAHBI MO CPaBHEHMWIO C KOHTPAKTaMmn ¢ 6rMskMmm
CPOKaMM UCMOMHEHMUSI.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNAOLWNACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM,
HenukeumaeH, u y Bac BO3HUKNa HEOBXOANMMOCTb 3aKpbITh NO3ULMIO, 06a3aTeNLHO paccMmaTpuBanTe
NMOMUMO 3aKpPbITUSA NO3MLMKN NO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbl MCKNIOYEHUS pucka
nocpeacTBOM 3aKMioYeHUS CAENOK C UHbIMWU MPOU3BOAHBIMU (PUHAHCOBBLIMW MHCTPYMEHTaMU UMK
©6a3ncHbiMK akTMBamMu. icnonb3oBaHne anbTepPHATUBHbBIX BAPUAHTOB MOXET MPUBECTU K MEHbLLNM
ybbITKaM.

Bawu nopyvyeHnd, HanpaeJieHHble Ha orpaHn4eHne y6bITKOB, He Bcerga MoryTt orpaHmn4nTb notepun o
npegnonaraemMmoro ypoBHs, TaK Kak B paMkKax CKnagplBatoLlencs Ha pblHKE CUTyaUunn NCNOJIHEHNE TaKOro
nopy4yeHuna no yKa3aHHOl71 Bamun ueHe MoXeT okaszaTbCs HEBO3MOXHbIM.

BcnencTere ycrnosuit, cknaablBaloLLMXCA HA CPOYHOM PbIHKE, MOXET CTaTb 3aTPYAHWUTENbHLIM UMK
HEeBO3MOXHbIM 3aKpbITUe OTKPbITOM Bamu nosuuum. 310 BO3MOXHO, Hanpumep, Koraa, npy 66IcTpom
N3MEHEHUW LiEH, TOPTY HA CPOYHOM PbIHKE NMPUOCTAHOBIEHbI UM OrPaHNYEHbI.

Onepauny ¢ Npou3BoAHbIMY (PUHAHCOBLIMU UHCTPYMEHTaMU, GasUCHBIM aKTUBOM KOTOPbIX SIBISIHOTCS
LieHHble ByMary MHOCTPaHHbIX AMUTEHTOB UM MHAEKChI, paCCYMTaHHbIEe MO TakUM LieHHbIM ByMaram,
BIEKYT TAKXKE PUCKM, CBSI3AaHHbIE C MHOCTPaHHbIM NMPOUCXOXAeHWEM GasCHOro akTMBa. YKasaHHbIe PUCKK
pacKpbITbl B OTAEMbHON [leknapaunm o puckax, CBA3aHHbIX C 3aKI0YeHNeM JOrOBOPOB, SBIAOLLUXCS
MPOV3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMK, 6a3MCHBIM aKTUBOM KOTOPbIX SIBMISOTCS LieHHble ByMaru
MHOCTPaHHbIX 3MUTEHTOB UM MHOEKCbI, pacCYMTaHHbIe N0 TakMM LieHHbIM ByMaram.

YuntbiBas BbILLENINIOXKEHHOE, Mbl pEKOMeHAyeM Bam BHMMaTENBbHO PAacCMOTPETH BOMPOC O TOM,
ABNATCA NN PUCKM, BO3HUKAIOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLMX OonepaLui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Lienien n oMHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapaums He
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MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLECTBAEHNS TakMX onepawui, a npussaHa
nomMoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO MOOONTU K pELUEHNIO Bornpoca o Bbibope Bawuen
WHBECTULUMOHHOW cTpaTterum 1 ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.

Y6eautech, 4To HacTosALas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOCTy NonyumTe
pasbscHeHus y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMaupyoLLerocs Ha CoOoTBETCTBYIOLLIUX
Bomnpocax.

11.4. Jeknapaumsa o puckax, CBsi3aHHbIX C NpuoGpeTeHneM MHOCTPaHHbIX LleHHbIX Gymar

Llenbto HacTosiwen [eknapauum sBnseTcsa NpeaocTaBneHne KnmMeHTy MHopMaLmnm o puckax,
CBSA3aHHbIX C NPUOBPETEHMEM MHOCTPAHHBIX LIEeHHbIX ByMar. MIHocTpaHHble LieHHble ByMaru MoryT GbiTb
npuobpeTeHbl 3a pyOEKOM UMM Ha POCCUIACKOM, B TOM YKCHE OpraHW30BaHHOM, (POHLOBOM PbIHKE.

OnepaunsimM ¢ MHOCTPAHHBLIMW LIEHHLIMM ByMaramu NpucyLLM oBLLIME PUCKK, CBA3AHHbIE C onepaLusmMm
Ha pbIHKE LIeHHBIX Bymar co cnegyloLmMMm 0CoGEHHOCTAMM:

I. CuctemMHble puckn

[MpMMEHUTENBHO K MHOCTPAHHbLIM LieHHbIM Bymaram CUCTEMHbIE PUCKU, CBOMCTBEHHbIE POCCUNCKOMY
OHOOBOMY PbIHKY AOMOMHAKTCA aHanormyHbIMU CUCTEMHBIMU PUCKaMU, CBONCTBEHHbIMU CTpaHe, rae
BbiNyLLEHbl 1M 0BpaLlarnTcs COOTBETCTBYIOLLME UHOCTPaHHbIE LeHHble Bymarn. K ocHOBHbIM dhakTopam,
BNUAIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LLefIOM, OTHOCATCS NONUTUYEcKasa cutyaumusi, o0cobeHHOCTH
HaLWOHanNbHOro 3aKkoOHOA4AaTENbLCTBA, BANIOTHOIO perynupoBaHus 1 BEPOSATHOCTb UX U3MEHEHUS,
COCTOSIHME rOCYAapCTBEHHbIX PMHAHCOB, HANM4YMe U CTENEHb Pa3BUTOCTU (DMHAHCOBOW CUCTEMbI CTPaHbI
MecCTa HaxoXaeHus nuua, 06a3aHHOro N0 MHOCTPAHHOM LieHHon Bymare.

Ha ypoBeHb CUCTEMHOrO pYcKa MOryT OKasbiBaTb BIIMSIHUE U MHOTMe apyrne akTopbl, B TOM YMcCne
BEPOSATHOCTb BBEAEHWS] OTPAHNYEHUIN HA NHBECTULMM B OTAESNbHbIE OTPACIN S3KOHOMUKM U
BEPOSTHOCTb OAHOMOMEHTHOW AeBarnbBaL My HaunMoHanbHoM BantoTbl. OBLLENPUHATON MHTErpanbHON
OLLEHKOW CUCTEMHOIO pUCKa MHBECTULMI B MHOCTPAHHYH LIEHHYI0 Bymary sIBMsIETCS «CyBEPEHHbI
PENTUHI» B MHOCTPAHHOW MW HaLUMOHanNbLHOW BantoTe, NPUCBOEHHLIN CTPpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MeXAyHapoaHbIMU perTuHroBeiMu areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cnegyet MMeTb B BUAY, YTO PENTUHIN ABASIOTCS NLLb OPUEHTUPAMU U
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATL pearibHOM CUTyaLuun.

B Cny4ae coBepLueHnda caenok ¢ MHOCTpaHHbIMU eno3nTapHbIMU pacnmckamm nOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMnX Pacruncok, Heobxoommo y4uTtbiBaTb 1 PUCKN, CBA3AHHbIE C SMUTEHTOM
npeacraendemMblX AaHHBIMU pacnuckaMn MHOCTPAHHbLIX LeHHbIX 6ymar.

B HacTosiLee BpemMs 3aKOHOAATENBLCTBO paspeLlaeT pOCCUACKUMU MHBECTOPaMK, B TOM YUCHE He
ABNALNMNCH KBanMdPUUMpoBaHHbIMU, NPpMoBpeTeHne AONYLEHHbIX K NyBNNYHOMY pasMeLLEHMIO 1
(nnn) nyénmyHoMy obpatieHuto B Poccuickon ®efepaumm MHOCTPaHHbIX LEHHbIX Bymar kak 3a pybexom,
Tak n B Poccun, a Takke NO3BOMSET y4eT NpaB Ha Takune LeHHble Bymaru pocCMNCKUMN AeN03UTapusmMm.
Mexay Tem, CyLeCTBYIOT PUCKN N3MEHEHWNS PErynATUBHBIX NOAXOAOB K BAaASHMIO 1 onepaumsam, a
TaKke K y4eTy npaB Ha MHOCTPaHHbIe (PMHAHCOBbLIE MHCTPYMEHTbI, B pe3yrnbTaTe Yero MOXeT BO3HUKHYTb
HeoBX0AMMOCTb MO UX OTYYXKAEHUIO BONpekn Bawmnm nnaxHam.

[l. NpaBoBble pucku

Mpn npnobpeTeHnn MHOCTPaHHBIX LieHHbIX Oymar Heo6xoauMo oTaaBaTh cebe OTYET B TOM, UTO OHU
He Bcerga sIBNATCA aHarnoramMmym poccuNCKnX LieHHbIX Bymar. B niobom cnyyae, npegocTtaBnsemMble no
HMM npaBa U NpaBusa Ux OCyLLECTBIIEHUSI MOTYT CYLLECTBEHHO OTNMYaTLCSA OT NpaB MO POCCUNCKAM
LeHHbIM Bymaram.

BoamoxHOCTM cyaebHON 3alumThl NpaB Mo MHOCTPaHHbLIM LieHHbIM Bymaram mMoryT 6biTb CyLLECTBEHHO
orpaHn4yeHbl HeobxoanMMOoCTbi0 obpalleHns B 3apybexHble cyaebHble U NpaBOOXPaHUTENbHbIE OpraHbl
Mo YCTaHOBMEHHbLIM NpaBuiam, KOTOPble MOTYT CyLLECTBEHHO OTNNYaTbCs OT AeNcTByoWwmx B Poccuu.
Kpome Toro, npu onepaumsx ¢ UHOCTPaHHbIMU LieHHbIMK Gymaramu Bbl B 60nbLUMHCTBE CRyvaeB He
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CMOXeTe MomnaraTbCsl Ha 3aLMTy CBOMX MPaB M 3aKOHHbIX UHTEPECOB POCCUMIACKUMMU YONHOMOYEHHLIMU
opraHamu.

[ll. PackpbiTne nHgopmauuu

Poccuiickoe 3akoHoOaTeNbCTBO AOMNYCKaeT packpbiTue MHGOPMaLMM B OTHOLLEHUM UHOCTPaHHbIX
LieHHbIX Gymar no npaBunam, AeUCTBYIOLLMM 3a pyOexXoMm, U Ha aHrUIACKOM sidbike. OLEHUTE CBOLO
roTOBHOCTb aHanNM3npoBaTb MHGOPMALIMIO Ha aHINIUIACKOM A3bIKe, a Takke To, MoHMMaeTe N Bbl
OTNNYMA MexXay NPUHATLIMK B Poccum npaBunammn oMHaHCOBOM O0TYETHOCTU, MexxayHapoaHbIMu
cTaHgapTamy oMHaHCOBOM OTYETHOCTM UMK NpaBunaMm (OUHAHCOBOW OTYETHOCTK, MO KOTOPbIM
nyGnukyeTcs MHOPMaLNs 3MATEHTOM MHOCTPaHHbIX LLlEHHbIX Gymar.

Takke poccumnckue opraHmsaTopbl TOProBnu 1 (Unu) Gpokepsbl MOryT OCYLLECTBIATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHOpMaLnK), packpbiBaeMblX MIHOCTPaHHbLIM 3MUTEHTOM Ans Balero
ynobcTea. B aTom crnyvyae nepeBo MOXET BOCNPUHUMATBLCHA UCKMIOYMTENBbHO Kak BCOMoraTernbHas
MHpopMaums K opuLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLnm) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBanTE BEPOSATHOCTb OLIMBOK NEpeBOAYUKE, B TOM YMCIE CBA3aHHbLIX C BO3MOXHbIM Pa3finyHbIM
nepeBOAOM OOHUX U TEX € NHOCTPaHHbIX CITOB M dpas unm oTCyTCTBMEM OBLLENPUHSTOTO PYCCKOro
9KBUBAmneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n ocobeHHOCTN pac4eTOB MO 3aKITHYEHHbIM CAENKaM C MHOCTPAHHLIMU LIEHHbIMK BGymMaramm
(B TOM uMcrie 3aKnoYEeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbCsi OT NpaBun,
NpeaycMOTPEHHbIX NS aHANOrM4YHbIX cuTyaumn B Poccuinckon degepaummn. YkazaHHble 0COBEHHOCTH
MOTYT CYLLIECTBEHHO MOBMMSATL Ha Bawn nnaHbl OTHOCUTENBHO MHOCTPAHHBIX LIEeHHbIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6ase, paccUMTaHHON B COOTBETCTBUMN C 3aKOHOL4ATENTbCTBOM
Poccuiickon depepaumm.

Tak npu 3aKkntoYeHUN CAENOK C MHOCTPAHHBIMU LIEHHBIMY Oymaramu B CUIY perynsitopHbix,
WH(PPaCTPYKTYPHBIX U UHBIX OFPaHUYEHUIA N 3anpeToB, OTCYTCTBMA HEOH6XOAMMOro KonuyecTasa
WHOCTPaHHbIX LIeHHbIX Bymar Ans pacyeTta y KOHTpareHTa, o KoTopbix 6pokep He Bbin CBOEBPEMEHHO U B
NONHOM Mepe OCBEAOMIEH, BO3MOXHbI CUTYaLMW, KOrAa KOHTpareHT Ui pacyeTHasa opraHu3auus
OTMEHSIOT 3aKIMOYEHHYI0 CAEMKY B CBA3U C HEBO3MOXHOCTbLIO OCYLLECTBIEHUS pac4eToOB MO HEN UMK
OCYLLIECTBASAIOT pacyeTbl B CPOKU, OTMMYHbIE OT NSIAHOBbLIX CPOKOB PacHETOB NP 3aKNOYEHUN COENKN.
Mpu atom, ecnu B Baluum nnaHbl BXOAMMO ydacTue/He y4acTue B KOPropaTUBHbBIX JENCTBUSIX AMUTEHTA
TakoW MHOCTPAHHOW LieHHOM Bymaru, nonyydeHne AOonosHUTENbHOro 4oxoaa, ANBUAEHAOB, UMK
OCYLLIECTBIIEHME UHbBIX CAENOK C KYNITEHHON MHOCTPaHHOW LeHHOW BymMaron/geHexxHbIMn cpeacreamu,
Nony4YeHHbIMM OT NPOAAXN NMHOCTPAHHOM LeHHOM Bymaru, To Takue nnaHbl MOryT ObiTb HapyLUEHb!
N3MEHEHNEM CPOKOB (aKTMYECKNX pacyHeTOB UIM OTMEHOW COENKK, B pedynbTaTe vero Bol MmoxeTe He
Nony4YnTb NNAHNUPyeMbIN JOXOA, NOHECTU JOMNONHUTENBbHbIE pacxodbl UNKU Aaxe NoNyyYnTb YObITOK.

Kpowme TOro, B cny4ae BO3HUKHOBEHUSI CUTYaLU, NPY KOTOPbIX pacyeThbl MO 3aKMOYEHHON caenke
NpOBECTU HEBO3MOXHO, Bal 6pokep MOXeT ObITb BbIHYXAEH, PYKOBOACTBYACH MpaBMiiamMun 3akio4eHnst
COENOK M pacyeToB MO HAM, YCTaHOBMEHHbIMW MHOCTPaHHbLIMU OpraHM3aTopamm TOProB U pacyeTHbIMU
opraHusaumsiMn, a Takke pyKOBOACTBYSCb 0bbl4asiMum enoBoro 060poTa Ha pbiHKE, 3aKMUYUTb
[OMNONHUTENbHbIE COENKN MO NOKYMNKe/npoaaxe MHOCTPaHHbIX LIeHHbIX Bymar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLECTBUTb, (PMHAHCOBbLIN pe3ynbTaT OT KOTOPbLIX NsXKeT Ha Bac.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM BamM BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SBNSAOTCSA NN PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLMNX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTom Balmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEeHNs Takux onepauun, a npussaHa
nomMoyb Bam oueHUTb X pUCKM N OTBETCTBEHHO MOOONTU K peLUEHNIO Bonpoca o Bbibope Bawuen
WHBECTULIMOHHON CTpaTernn 1 ycrnosumn aorosopa ¢ Bawmm Bpokepom.
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Y6eauTech, 4To HacToswWwas Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmocTy nonydmTe
pa3bsAcHeHus y Ballero Bpokepa Unm KoHCynbTaHTa, CneumanmavpyoLLerocs Ha COOTBETCTBYHOLLINX
BOMpocax.

11.5. [Jeknapauus o puckax, CBA3aHHbIX C 3aKNHOYEeHNEeM AOroBOpPOB, ABMAOLWUNXCA
NPOU3BOAHLIMU (PUHAHCOBLIMUA MHCTPYMEHTaMN, 6a3NCHbIM aKTUBOM KOTOPbIX ABNAIOTCS
LeHHble 6ymMarm MHOCTPaHHbIX AMUTEHTOB UM UHAEKCbI, PAaCCYMTaHHbIE MO TaKUM LleHHbIM
bymaram

Llenb HacTosiwen deknapaumm — npegoctasuTb Bam o6Lyto nHgopmaLmio 06 OCHOBHbIX puUcKax,
CBSA3aHHbIX C 3aKMYEHNEM JOrOBOPOB, SABMSIOWMNXCS NPOU3BOAHBIMU (PUHAHCOBbLIMU UHCTPYMEHTaMMU,
©a31CHbIM aKTVBOM KOTOPbIX SBMSIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAEKCHI,
paccy1TaHHbIe MO TakUM LeHHbIM Bymaram (ganee — npon3BoaHble (OMHAHCOBbLIE MHCTPYMEHThI C
WHOCTpaHHbIM Ba3nCHbIM akTUBOM). 3aKno4YeHUe yka3aHHbIX JOrOBOPOB CBA3aHO C pUCKaMmu,
XapaKTepHbIMU A1 BCEX NPOMN3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneuuduyeckumm
puckamu, o6ycnoBneHHbIMWU UHOCTPAHHbLIM NPOUCXOXAeHNeM 6a3nCHOro akTuea.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMM

[aHHbIe MHCTPYMEHTbI NOAXOAAT He BCeM KnueHTam. bonee Toro, HekoTopble BUAbl MPOW3BOAHbLIX
(hMHaHCOBbIX MHCTPYMEHTOB COMpPsiKeHbl ¢ GONbLUMM YPOBHEM pUcKa, YeM apyrue. Tak, Npy Nokyrke
OMUMOHHOIO KOHTPaKTa NoTepu KNMeHTa He NPEBLICAT BEMWYMHY YrravyeHHbIX MPEMUN, BO3HArpaxKaeHus
N pacxofoB, CBsi3aHHbIX C UX coBeplueHneM. MNMpoaaxa OMNUMOHHBLIX KOHTPAKTOB C TOYKW 3pEHUsi pycka
KIMeHTa 1 3akroveHne hbloYepCHbIX KOHTPaKTOB, (DOpPBapAHbLIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBUMbI - MPY OTHOCUTENbHO HEBOMbLIMX HeBNaronpuATHLIX KoneGaHusX LeH Ha pbiHke Bbl
noaBepraeTechb PUCKY 3HaUYMTENbHBIX YOLITKOB, MNPV 3TOM B Crlydae npoaaxu gbloYepCHbIX 1
dhopBapOHbIX KOHTPAKTOB M NPOAAXW OMLMOHOB Ha NMOKYMNKY (onuMoHoB «call») HeorpaHU4YeHHbIX
y6bITKOB. C y4eTOM 3TOro, CoBeEpLLEHWE CAENOK MO NPOAaXe OMNUMOHHbLIX KOHTPaKTOB U 3aKMo4YeHne
dobloYepCHbIX U hopBapAHbLIX KOHTPAKTOB MOXKET GbiTb PEKOMEH0BAHO TOMBKO OMbITHLIM MHBECTOPaM,
obnagatowmnm 3Ha4YnTENbHLIMU (PUHAHCOBLIMU BO3MOXXHOCTAMM U MPAKTUYECKUMI 3HAHMSMU B 06nacTu
NPUMEHEHNSA MHBECTULIMOHHBIX CTpaTerui.

HacTosuas geknapauus OTHOCUTCA TaKkKe U K NPOM3BOAHBLIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHIKEHWE PUCKOB ApYr1x onepaunii Ha (OOHOOBOM pbiHKe. BHUMaTensHo oueHuTe,
Kak Baluum nponsBogHble hHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C ONepauusiMmn, PUCKM Mo KOTOpbIM Bol
HamepeHbl OrpaHnYnThL, U YoeauTech, YTo 06bem Ballel no3numMm Ha CPOYHOM pPbiHKE COOTBETCTBYET
06bEMY NO3MLMM Ha CNOT pbIHKe, KOTOPYH Bbl XemxupyerTe.

|. PbIHOYHBIN (LEHOBOW) pUCK

MomMmmo obLLEero pbIHOYHOIO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B crnydae 3akntoveHns dblovepcHbIX, (popBapaHbIX U CBOM OFOBOPOB
(KOHTPaKTOB), a TaKkKe B Cry4ae NpoAaxu ONUUOHHBLIX KOHTPAKTOB, OyaeTe HECTU PUCK
He6aronpuATHOrO N3MEHEHUS LieHbl Kak (OUHAHCOBbLIX MHCTPYMEHTOB, SIBNSOLWMXCA 6a3NCHBIM akKTMBOM
NPOn3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbLIE CryXaT
obecneyeHveMm.

B cnyyae HeGnaronpuaTHOro M3aMeHeHus LieHbl Bbl MOXeTe B cpaBHUTENBHO KOPOTKUI CPOK NOTEPSATh
CpeacTBa, sienswowmnecs obecrneyeHmemM NponsBoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Il. Puck nuksmngHocTu

Ecnn Bawa nHBecTMUMOHHasA CTpaTterna npeagycMmatpmnBaeT BO3MOXXHOCTb BO3HUKHOBEHUA
HeobxoaMMOoCTH 3aKpbITUA NO3NLKNK NO COOTBETCTBYKOLLEMY KOHTPAKTY (I/IJ'IM 3aKI4YeHna caenkm ¢ HbiIM
KOHTPaKTOM, KOTOpadA CHUXXaeT PUCK No AaHHOMY KOHTpaKTy), o6pa|.|.|,al71Te BHMMaHWME Ha NMNKBUOHOCTb
COOTBETCTBYKOLLNX KOHTPAKTOB, TaK KakK 3akpbiTne No3nLMi NO HENUKBUOHBIM KOHTPaKkTamMm MOXeT
npuBECTN K 3HAYUTESIbHLIM OONOJIHUTENIbHbIM y6bITKaM B CBSI3U C X HWU3KOW NIMKBUOHOCTbIO. O6paT|/|Te
BHMUMaHWE, 4YTO, KakK npaBuio, KOHTPAKTbl C Sonee oTaaneHHbIMK CpOoKaMu ncnonHeHna meHee NMKBUOHbI
No CpaBHEHUIO C KOHTpPaKTamMmu C onnskummn CpoKaMu UCNoJTHEHUA.
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Ecnun 3akntodeHHbIn Bamn gorosop, ABNAIOWUICS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM,
HenukBMaeH, n y Bac BO3HUKNa HEOBXOANMMOCTb 3aKpbITh NO3ULMIO, 06A3aTeNLHO paccMmaTpuBanTe
NMOMUMO 3aKPbITUSA NO3MLMK NO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbl MCKNIOYEHUS pucka
nocpeacTBOM 3aKMioYeHUs CAENOK C MHbIMU NPOU3BOAHBIMU (PUHAHCOBBLIMW MHCTPYMEHTaMM UIK C
6asncHbiMK akTMBamu. icnonb3oBaHne anbTepPHATUBHbLIX BAPUAHTOB MOXET MPUBECTU K MEHbLLNM
ybbITKaM.

Mpun 3TOM TPYAHOCTU C 3aKPLITUEM MO3ULUIA 1 NOTEPU B LLIEHE MOTYT MPUBECTU K YBENTUHEHUIO
yObITKOB MO CPABHEHMIO C OObIYHLIMU CAEMNKAMMU.

Bawnu nopyvyeHnd, HanpaeJieHHble Ha OorpaHn4eHne y6bITKOB, He Bcerga MoryTt orpaHmn4nTb notepun o
npegnonaraemMmoro ypoBHs, Tak Kak B paMKax CKnagplBatoLlencs Ha pblHKE CUTyaUunn NCNOJIHEHNE TaKOro
nopy4yeHunda no yKa3aHHOIZ Bamun ueHe MoXeT okaszaTbCs HEBO3MOXHbIM.

[ll. OrpaHu4eHne pacnopshkeHusi cpeacTBamu, SBnAOWMMUCA obecneveHem

MmyLecTBo (4acTb MMyLLLECTBA), NpuHaanexallee Bam, B pesynbraTe 3aknoyeHus: 4orosopa,
ABMNSAOLLErOCA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATLCA obecrnevyeHMeM UCMONHEHUS
Balunx 06s13aTenbCTB Mo JOrOBOPY U PAcropsiKeHne UM, TO eCTb BO3MOXHOCTb COBEpLUEHMs Bamu
CAENOK C HUM, GyaeT orpaHndeHo. Pa3mep obecrneyeHnst M3MeHsieTcs B NMopsiake, NpeaycMoTPeHHOM
Z[OroBOpOM (creuundmvkalmnen KOHTpakTa), u B pesynbtate Bl MoxeTe 6biTb OrpaHUYeHbl B BO3MOXHOCTU
pacnopsikaTbCA CBOMM MMYLLIECTBOM B BOnblLEl CTeneHn, Yem 40 3aKMioyeHusl 4oroBopa.

[V. Pyuck npuHyaMTenbHOro 3akpbiTUs No3uumm

HebnaronpusiTHoe 3amMeHeHWe LieHbl MOXET NPMBECTU K HEOBXOAUMOCTN BHECTW AOMNOMNHUTENbHbIE
cpencTea Ans Toro, 4tobbl NpyBecTn obecneyeHre B COOTBETCTBMNE C TpebOBaHNAMN HOPMATUBHbIX
aKTOB 1 GPOKEPCKOro 4OroBopa, YTo AOJPKHO ObiTh CAENaHO B KOPOTKUIM CPOK, KOTOPOro MOXET ObITb
HegocTaTovHo Ansi Bac. Baw 6pokep B 9ToM cnyyae BnpaBe 0e3 Ballero 4ononHMTeNbHOro cornacust
«MPVHYAUTENBHO 3aKPbiTb NO3MLMI0», TO €CTb 3aKM4YNTb AOrOBOP, SABNSAOLWMUNCA NPON3BOAHbLIM
(PUHAHCOBBLIM MHCTPYMEHTOM, UNu NprobpecTu LieHHble Bymarun 3a cdeT Bawmnx geHexHbIX cpeacTs, Unm
npoaatb Baww ueHHble 6ymarn. 310 MmoxeT 6bITb CAenaHo No CyLecTBYOLWUM, B TOM YUCne
HEBbIFOAHbIM, LieHaM 1 NPUBECTU K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

MpuHyanTensHoe 3akpbITUE MNO3ULMKN HANpaBeHOo Ha ynpaBneHne puckamu. Bel moxeTe noHecTun
3Ha4uTenNbHbIE YOBITKM HECMOTPSA Ha TO, YTO NOCIe 3TOr0 U3MEHEHME LeH Ha (PMHAHCOBbIE MHCTPYMEHTHI
MOXET NpuUHATL GnaronpusaTHoe Ansa Bac HanpasneHue u Bel nonyumnu 66l goxoa, ecnu 6el Bawwa
no3numsi He Gbina 3akpbiTa.

Puckn, 0OyCcrnoBneHHbIE MHOCTPaHHBbIM NPOUCXOXAEHNEM Ba3MCHOro akTMBa

V. CucTemMHble pUCKM

MprvMeHnTENbHO K 6a3NCHOMY akTBY MPOM3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB — LIEHHbIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB 1 MHAEKCAM, pacCYUTaHHbIM MO TakUM LIeHHbIM Oymaram, CUCTEMHbIE PUCKWU,
CBOWCTBEHHbIE POCCUACKOMY (HOHOOBOMY PbIHKY AOMOSHAOTCA aHanormyHbIMM CUCTEMHBIMW pUCKaMW,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLleHbl Uiy obpalLaiTcs COOTBETCTBYOLNE UHOCTPAHHbIE LieHHbIE
H6ymaru. K ocHOBHbIM ¢hakTopam, BMUSIIOLWMM Ha YPOBEHb CUCTEMHOMO PUCKa B LLEMOM, OTHOCATCS
nonuTnyecKas cuTyauusi, 0COBEHHOCTU HaLMOHaNbHOro 3aKOHOAaTENbCTBA, BanOTHOTO PErynMpoBaHus
N BEPOSATHOCTb UX M3MEHEHWS], COCTOSIHUE FOCYAapCTBEHHbIX (DMHAHCOB, HanNu4ne 1 cTeneHb pa3BUToCTU
hMHaHCOBOW CMCTEMbI CTPaHbl MECTA HAaXOXAEHNS nvua, 0653aHHOrO NO UHOCTPAHHBIM LIEHHBIM
Bymaram.

Ha ypoBeHb CUCTEMHOIrO pUcka MOTYyT OKasblBaTb BfMSIHAE U MHOrMe Apyrne dakTopsbl, B TOM Yucne
BEPOSITHOCTb BBEAEHWSI OFPaHNUYEHNIA Ha NHBECTULMUN B OTAENbHbIE OTPaciv SKOHOMUKN UM
BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaL MM HaunMoHanbHoM BantoTbl. OBLLENPUHATON MHTErpanbHON
OLEHKOW CUCTEMHOIO pUCKa MHBECTULMI SBNSETCA “CyBEPEHHBIV PENTUHI” B UHOCTPAHHON UM
HaLMOHanNbHOW BantoTe, NPUCBOEHHbLIA CTpaHe, B KOTOPOW 3aperMcTpMpoBaH 3MUTEHT MHOCTPaHHON
LeHHon bymaru, MexxgyHapoaHbiMu penTuHroseiMu areHtcteamm MOODY’S, STANDARD & POOR'S,

[loroBop Ha BefieHne MHAVBMAYanNbHOro MHBECTULIMOHHOIO cyeTa (CTaHaapTHas dopma Jorosopa
npucoeanHeHus) cTp. 29 n3 35



FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUHIU SIBIIAKOTCS NULLL OPUEHTMPAMU U MOTYT B
KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pPearibHOW CUTyaL M.

B HacTosiLee BpeMsl 3aKOHOOATENBCTBO AOMYCKAET BO3MOXHOCTb 3aKITHO4YEHMST POCCUACKMMU
WHBECTOpPaMu OroBOPOB, ABMSIOLLNXCA POCCUNCKUMU NPOU3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaMN,
©a31CHbIM aKTBOM KOTOPbIX SBMSIOTCA LeHHble BymMarn MHOCTPaHHbIX AMUTEHTOB UMW UHOEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram. Mexay Tem, CyLLEeCTBYIOT PUCKM U3MEHEHUSA pPerynaTuBHbIX
Nnoaxo40B K COOTBETCTBYIOLLUM OnepauusiM, B pesyrnbTaTte Yero MoXxeT BO3HUKHYTb HE0BX0AMMOCTb
coBeplUaTh CAEMNKU, HanpaBreHHble Ha NpekpaLlleHne o6s3aTenbCTB MO Yka3aHHbIM AOrOBOpaM, BOMPEKU
Bawwwum nnaHam.

VI. NpaBoBble pUCKM

Heob6xoaumo otaaeath cebe 0TYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE MHCTPYMEHTHI,
aBnsoLmecs 6a3McHLIMM akTMBaMy NPOU3BOAHbIX PMHAHCOBLIX MHCTPYMEHTOB, He Bceraa sABnsATCs
aHasioraMmm poccuickmx oMHaAHCOBLIX MHCTPYMEHTOB. B no6om cnyyae, npegoctaBnsiemMble No HAM
npaea 1 npaBuna Ux OCyLLEeCTBIIEHNSI MOTYT CYLLECTBEHHO OT/INYaTbCS OT MpaB Mo POCCUMINCKUM
(pMHaAHCOBbLIM MHCTPYMEHTaM.

BosmoxxHocTn cynebHom 3awmThbl Nnpas no NpoM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTaM C
WHOCTPaHHbLIM 0a3MCHLIM aKTUBOM MOTYT BbITh CYLLLECTBEHHO OrpaHudeHbl HE0H6XOAMMOCTLIO ObpaLLeHs
B 3apybexHble cygebHble 1 NpaBooXpaHUTENbHbIE OPraHbl MO YCTAHOBIIEHHbLIM NpaBuiaM, KOTopbie
MOTYT CYLLIECTBEHHO OTNMYaTbLCA OT AeCTBYOLWMX B Poccun. Kpome Toro, Bel B 60nbLUMHCTBE Criy4YaeB
He CMOXeTe nornaratbCs Ha 3alMTy CBOMX NPaB U 3aKOHHbLIX MHTEPECOB POCCUNCKMMMU
YMONTHOMOYEHHbLIMU OpraHamu.

VIl. PackpbiTe nHgopmanmu

PackpbITve nHopmaLMn B OTHOLLEHUM MHOCTPaHHBIX LEHHbIX Gymar, senstowmxcs 6asncHbIM
aKTUBOM MPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLIECTBISIETCA N0 NpaBunam, 4EACTBYOLLMM 3a
pybexom, 1 Ha aHrmunckoM a3bike. OLLEHUTE CBOK FOTOBHOCTL aHanMampoBaTb UHOpMaLMIO Ha
aHIMNIACKOM S13blKe, a Takke To, MOHUMaeTe Nn Bbl oTnnuusa mexay npuHsaTeiMmn B Poccun npasunamm
huHaHCOBOM OTYETHOCTU, MexayHapoaHbIMU CTaHAapTaMn (OUHAHCOBOW OTHYETHOCTM UMK NpaBMiamMm
(h1HaAHCOBOM OTYETHOCTU, MO KOTOPbLIM NYGNUKYyeTCst UHCbOpMaLUSt SMUTEHTOM MHOCTPAHHbIX LIEHHbIX
Oymar.

Takke poccumnckue opraHmsaTopbl TOProBnu n (Unu) Gpokepsbl MOryT OCYLLECTBATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHhOpMaLnK), packpbiBaeMblX MHOCTPaHHbLIM 3MUTEHTOM Ans Ballero
ypobcTBa. B atom cnydae nepeBog MOXeT BOCNPUHMMATBCS UCKIMIOYUTENBHO Kak BCOMoraTesnbHas
MHpopMaUms K opuLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBaTE BEPOSATHOCTE OLIMOOK NepeBOAYUKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHbIM PasfinyHbIM
nepeBOAOM OOHUX U TEX e MHOCTPaHHbIX CITOB U dpas unm oTCyTCTBMEM OBLLENPUHSTOIO PYCCKOro
3KBUBAmNeHTa.

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENBHO pacCMOTPETL BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HMKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Oonepalui, NnpuemMneMbiMmn ans
Bac ¢ yyeTom Bawwmx MHBECTULMOHHBIX Lienen n hmHaHCOoBbIX BO3MOXHOCTEN. [JaHHaa [eknapauus He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLECTBAEHNS TakMX onepawui, a npussaHa
nomMmoYb Bam oueHUTb X pUCKM N OTBETCTBEHHO NMOOONTU K PELUEHNIO BOoNpoca o Bbibope Bawuen
WHBECTULMOHHOW cTpaTterum 1 ycnosuin [lJorosopa ¢ Bawwm Bpokepom.

Y6eamtech, 4To HacTosALlas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOCTy nomnyumTe
pasbsacHeHUs y Baluero bpokepa vnum KOHCYnbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLINX
BoOMnpocax.

11.6. [eknapauus o puckax, CBA3aHHbIX C OCyLLeCTBJIEHMEM onepaLunim Ha BalllOTHOM pPbIHKe
(KOHBEpPCUOHHbLIX onepauumn)
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Llenb HacTosiwen [eknapaumm — npegoctaBuTb Bam nHgopmaunto 06 OCHOBHbLIX pUCKaX, CBA3AHHbLIX
C OCYyLLieCTBNEHNEM OMepaLMn Ha BantOTHOM PbIHKE, B TOM Yucne bupxesbix caenok ceon. Obpalyaem
Bawle BHMMaHue Ha To, 4YTO HacTosWwasa [leknapaums He packpbiBaeT MHpopmaLumio 060 BCEX pUCKax Ha
BastOTHOM pbIHKE BCNeACTBUE pa3HOOOpa3nst BOZHUKAIOLLNX HA HEM CUTYaLMA.

B o6L1emM cMmbicne puck npeacTaBnseT co6oii BO3MOXHOCTb BO3HUKHOBEHUS YGLITKOB Mpu
OCYLLECTBMEHNN (PMHAHCOBLIX ONepaLuii B CBA3M C BO3MOXHbLIM HEGMAronpuATHBLIM BIIMSAAHUEM pPasHOro
poaa gakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU GyayT cBA3aHbI Baluy onepaummn Ha BanioTHOM
PbIHKE.

Mpw ocyLlecTBRNEHNN onepaLmnii Ha BanioTHOM pbiHKe Y Bac BO3HMKaKOT BCe BO3MOXHbIE PUCKH,
onucaHHble B [leknapauum o6 obLumx p1ckax, CBA3aHHbIX C OCYLLECTBIIEHMEM OnepaLmnii Ha pbiHKe
LieHHbIX Gymar, B TOM YNCHe CUCTEMHBI PUCK, PEIHOYHBIN PUCK U €ro Pa3HOBUAHOCTU, PUCK NIMKBUOHOCTM,
KPEAMTHbIN PUCK, MPaBOBOW PUCK, OMepPaLMOHHbIN PUCK, PUCK UCMONb30BaHUS Pa3fMYHbIX MPOrpamMMHbIX
cpeacTB v apyrue. Kaxaplil U3 ykasaHHbIX PUCKOB U UX COBOKYMHOCTb CMOCOGHbLI MPUBECTU K
3HaAYUTENbHbLIM YObITKAM.

Bpokep yBegomnsieT Bac o Tom, 4ToO B Criyvyae BO3HUKHOBEHWS OOHOMO U3 BbllLENepevncrieHHbIX
PVICKOB U5 Yrpo3bl UX HAcTyneHus, Baw Bpokep BnpaBe NpMHUMAaTb U UCTIONHATL TOSbKO MOPYYeHUs
Ha 3aKroYeHne GMpXKeBbIX CAENOK CBOM Ha BantOTHOM PbIHKE, O MOMEHTAa YCTPAHEHUsS] PUCKOB UIK X
Yrposbl.

Mpn HanpaBneHun Bamn bpokepy nopyvyeHuin Ha 3aknioYeHne KOHBEPCUOHHBIX COEMOK Ha BantoTHOM
PbIHKE, CYLLLECTBYET PUCK HE MPUHATUSA K UCMOSTHEHUIO /UM PUCK HEWUCMONTHEHUS NMOPYYEHUI BCNeacTBUE
HEBO3MOXHOCTU perucTpaLmmn unm orpaHuyeHnsa pernctpaLmm nopyveHu Ha opraHM3oBaHHbIX Toprax B
CBSI3M C OENCTBUSMU TPETbUX NnL, B TOM YMcne ENCTBUSMU ApYruX KnneHToB Bawero Bpokepa.

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAYyeM BamM BHMMaTENBHO PAacCMOTPETH BOMPOC O TOM,
SABNSIIOTCS N PUCKN, BO3HUKAOLLME NPU NPOBEAEHNN onepaumi Ha BartoTHOM pbiHKE, NpUeMnemMbiMin
ansa Bac ¢ yuetom Baluinx MHBECTULIMOHHbLIX Lienen u UHaHCOBbIX BO3MOXHOCTeN. [laHHas deknapauus
He nMmeeT CBOeW Lienblo 3acTaBuTb Bac oTkasaTbCs OT OCyLLeCTBNEHWUs onepauunin Ha BantoTHOM pbIHKE, a
npu3saHa NoMoyb Bam OLEHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEHUIO BONpoca O Bbibope
Ballen nHBecTMUMOHHON cTpaTernn n ycnosuin JJorosopa ¢ Bawum Bpokepom.

Y6eamtech, 4To HacTosALas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOCTy nomnyumTe
pasbsacHeHUs y Baluero bpokepa vnm KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
BoMnpocax.

11.7. ,EleKnapauml O PUCKax, CBsAA3aHHbIX C oCcyLleCcTBIIeHneM caenokK 3aMa UeHHbIX 6ymar

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam (KnueHTty) nHdopmaumio o6 OCHOBHbBIX puUCKaX,
CBSA3aHHbIX C OCYLLECTBNEHNEM CAENOK 3anma LeHHbIx 6ymar. Obpalaem Bawe BHUMaHue Ha TO, 4TO
HacToswas [eknapaunsa He packpbiBaeT MHpopmaumio 060 BCEX pUCKaX, CBA3AHHbIX C OCYLLIECTBIEHNEM
COEenok 3anmMa, BCneacTsme pasHoobpasns BO3HMKAKOLWMX NPy 3TOM CUTYaLUN.

B o6Liem cmbicne puck npeacrasnset cobor BO3MOXHOCTb BO3SHUKHOBEHUS YObLITKOB Npwu
OCYLLIECTBIEHMM COEMNOK 3aliMa LieHHbIX BGymar B CBA3M C BO3MOXHbIM HEGNaronpuATHbIM BMSHUEM
pasHoro poga akTopoB. Huxke — OCHOBHbIE PUCKM, C KOTOpbIMK ByAyT cBsA3aHbl Bawwm onepauum no
3aKMYEHMIO COENOK 3aMa LieHHbIX Bymar.

Mpu ocywlecTBNEHMM COENOK 3aiMa LeHHbIX Oymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKN,
onucaHHble B [leknapaumm 06 obLwmux pnckax, CBA3aHHbIX C OCYLLECTBEHUEM Onepaumi Ha pbIHKe
LEeHHbIX Bymar, B TOM YMCI1€ CUCTEMHBIN PUCK, PbIHOYHbIA PUCK U €70 Pa3HOBUOHOCTU, PUCK NTMKBUOHOCTN,
KpeauTHbIN PUCK, MPaBOBOKN PUCK, ONEepaLMOHHbIN pUCK U Apyrue. Kaxabin U3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOOHBI MPUBECTU K 3HAYUTENBbHBIM YObITKaM.

Ocoboe BHUMaHne Bam HeobxoaMMO yAenuTb Cneaylowmum puckam:
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1. PUCK KOHTpareHTa:

Puck koHmpazeHma — mpembe20 uya fposieyIiemcs 8 PUCKe HeUCNosIHeHUs1 06s13ameribcmea o
8038pamy 3alima neped Bamu unu Bawum Bpokepom co cmopoHbl KOHMPazeHmMos (8 mom qucre 8
ces13u ¢ npomueornpasHbIMu delicmeusimu). [JaHHbIU PUCK c8s13aH C 3ak/iloyeHuem Bawum
Bpokepom cderiok 3alima UeHHbIX byMaa ¢ KoHmpaz2eHmamu, UHQhopMaLuusi O KOmopbIxX
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKax, 0mcymcmeyem 803MOXHOCMb OUEHUMb (hUHAHCO8YI0
ycmoUu4ue8ocmb MakKoeo KOHmpazeHma (3aemMujuka), obpasyemcsi HEHOPMUPOBAHHbIU PUCK Ha
00HO20 3aemujuka. ¥ Bac omcymcmeyem 603MOXHOCMb 6USIMb Ha 8bI60p KOHMpazeHma
(3aemuwuka). Bbl OormkHbl omdagamb cebe omyem 8 mom, 4mo y Bawezo bpokepa omcymcecmeayem
omeemcmeeHHocmb neped Bamu 3a HeucrioniHeHUe obsizamesibcme 1o do2oe8opam 3aliMa, puckK
obpa3zosaHusi Heobecrie4eHHO20 3alima.

2. Puck He peanunsaunm npae, 3aKkpenseHHbIX LLeHHbIMK ByMaramm (Ha nonydeHue g4oxona no LEeHHbIM
Oymaram B BMAE AMBUOEHOOB, HA yyacTve B obLiem cobpaHnm akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
c rnason Xl.1 ®epepanbHoro 3akoHa oT 26.12.1995 Ne 208-$3 «O6 akMoHepHbIX 0bLLecTBax» B BbIKyMNe
LleHHbIX Bymar akuunoHepHoro obLecTsa) u Tak ganee.

3. HanoroBble pycku npu 3aknio4YeHnmn CAernokK 3anmMa LeHHbIX ByMar co CPOKOM MUCMOSHEHMS
06a3aTenbCTB NO BO3BpATy LeHHbIX Gymar 6ornee ogHOro aHs.

B cnyyae 3aknodeHus coernku 3aliMa UeHHbIX bymae co cpokoM bosiee 00HO20 OHS, U 8biniamal
SMUMEHMOM UeHHbIX bymae 8 meyeHue cpoka 3alima 0oxodos 8 sude 0usudeHA08 (3a 8bI4emom
Hanoeoe Ha coomeemcmsyrouuti doxod), nonyyamersiem 0usudeHO08 OKaxemcs KoHmpazeHm,
KomopbIl eepHem (komneHcupyem) Bam nony4yeHHble 00xo0bl 8 coomeemcmeaue ¢ 002080pOM
3alima. Bmecme ¢ mem, cymma KomreHcayuu, nosydyeHHas Bamu, obriazaemcsi Hasio2oMm Ha
00Xx00b!.

4. PUCK NIMKBUOHOCTWN KOHTpareHTa:

JaHHbIl puck cesidaH ¢ HEC80e8PEMEHHbIM UCIMOSTHEHUEM (hUHaHCOB8bIX 0bs13ameribcme mpemsumMu
Jnuyamu neped KOHMpPazeHmoM Uil 803HUKHOBEHUEM HerpedsudeHHoU Heobxodumocmu
Hemedr1eHHO20 U eOUHOBPEeMEHHOZ0 UCIO/IHEHUST KOHMPAa2eHmoM C80UX (hUHaHCO8bIX
obsizamernbcmas.

5. Puck HeBO3MOXHOCTHM nonyyeHus Bawmm Bpokepom u npegoctasneHms Bam HeobxoamMmbix
[oKa3aTenbCTB, B Cly4ae HeUCNoNTHEHUS KOHTpareHToOM 06s3aTenbCTB NO BO3BpaTy LeHHbIX 6Gymar no
caenkam 3anma.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SBNSAOTCA N PUCKN, BO3HUKAIOLLME NPU 3aKIYEeHUM CAENOK 3aMa LieHHbIX Bymar, npuemnembiMu Ang
Bac ¢ yueTom Balmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
MMEET CBOEW LIeNblo 3acTaBUTb Bac oTkasaTbCsi OT 3aKoYeHUs COerokK 3aMa LieHHbIX Oymar, a
npusBaHa NomMo4yb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpOca O Beibope
Bawen niBectTuumnoHHom ctpaterum n ycnosum florosopa ¢ Bawumm Bpokepom.

Y6eauTech, 4To HacToswWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmocTy nony4duTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLIMX
BOMpocax.

11.8. HacTosawum Bpokep yBegomnsaeTt Bac o Huxkecnegywluem:

Baluu geHexHble cpefcTBa 6yayT yuntbiBaThcs Ha CneunanbHOM GPOKEPCKOM cYeTe U Ha cyeTax
PacueTHbIX opraH/M3aLuii BMECTE CO CpeACcTBaMM APYrUX KIMEHTOB, B CBA3M C YEM BO3HUKAET PUCK
Mcnonb3oBaHusi Balumx geHexHbIX CPeAcTB B pe3ynbTate OBk unm c6osi NporpamMmMHoro
obecrneyeHunsi BHe 3aBUCMMOCTU OT NpedocTasneHus Bamu Takoro npasa.
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Bpokep moxeT no Bawemy TpeboBaHMio OTKpbITE ANs1 y4eTa Balumx AeHeXHbIX CpeacTB OTAENbHbIN
CneumanbHbI Bpokepckuin cdeT. Ycnosus obecnyxkmnBaHus, a Takke nnata 3a OTKpbITUE U
ucnonb3oBaHue otaensHoro CrnewumanbHOro Opokepckoro cyeTa onpegenstoTca PernameHTom.

3a ncknoyeHnem crnyvaes, ycTaHoBNEeHHbIX PernameHTom, Bel npegoctasnsete bpokepy npaso
©e3B03Me3QHOro Mcnonb3oBaHns Balunx geHexXHbIX CpeacTB B CBoMX MHTepecax. Mpn atom bpokep
rapaHTupyeTt Bam ncnonHeHue Nopy4eHunit 3a cHeT yKasdaHHbIX OEeHEXHbIX CPeacTB U UxX BO3BpaT Mo
Bawemy TpeboBaHuio. [leHexHble cpeactsa KnueHta co CneyunanbHoOro 6pokepckoro cyeta MoryT ObiTb
3a4ncneHbl Ha cobCTBEHHbIN cHeT bpokepa. Npu aToM npu noctynneHun ot Bac MNopyyeHnsa Ha NoKynky
LeHHbIX 6ymar bpokep BnpaBe OCYLLEeCTBAATL pacyeTbl N0 cAenke (caenkam), 3aknio4eHHOn BO
ucnonHenue NopyyeHns, ¢ cobCcTBEHHOro cyeTa 6e3 npegBapuTENbLHOrO NepeuncneHms Bawwmx
OeHexHbIX cpeacTB Ha CneunanbHbln 6POKePCKUIA CHET.

B cBs3u ¢ coBmelleHnem bpokepom cBoen AesaTenbHOCTU C MHbIMU BugamMu npodeccnoHansHom
OesTeNnbHOCTU Ha PbiHKE LieHHbIX Bymar B npouecce oka3aHus yCnyr B COOTBETCTBMM ¢ [JoroBopoMm Ha
©pokepckoe obCnykMBaHWe, CyLLeCTBYET PUCK BO3HUKHOBEHUS Mexay Bamu n Bpokepom koHdnukTa
WHTEpecoB, a Takke mexay Bamu n gpyrumu knueHtammn bpokepa, B TOM Yucne ecnu:

— bBpokep (ero acpcmnmpoBaHHoOe ML) W/unu coTpyaHuk bpokepa (ero 6nmskun
POACTBEHHMK) U/ NHOW KNMEHT Bpokepa nmerT 3anHTEpPeCcoBaHHOCTL (SIBMAOTCS
CODCTBEHHUKaMM LeHHbIX Bymar, UMeT OTKPbITbiE NO3ULMU MO NPOM3BOAHBIM (PMHAHCOBLIM
WHCTPYMEHTaM UNn UMET HaMepeHne NPUOBPETEHUS UM NPOLAXKUN AaHHbIX (OUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PLIHOYHOM LieHbI (PMHAHCOBLIX aKTUBOB, B OTHOLLEHUN
KoTopbix Bpokep n/vnu coTpyaHuk bpokepa ocyLlecTBNSIOT caenky no Bawwmm nopyveHnsim,
CAENKN B LENsIX NPUHYAUTENBLHOIO 3akpbiTusa Bawmx no3vumii, caenkm B COBCTBEHHbIX
nHTepecax bpokepa nMbo rotoBAT MHPOPMALIMOHHO-aHANMTUYECKUIA MaTepurar;

—  SMMWTEHTOM LieHHbIX ByMar, B OTHOLLEHMUN KOTOpbIX Bpokep ocyliecTBNsSET coenky no
Bawemy nopy4yeHuo unu rotoBuT MHPOPMaLMOHHO-aHanMTUYeCKNA MaTepwmar, SBrnseTcs
cam bpokep, ero achcumnupoBaHHOE NMLO UK UHbIE NKLA, B MHTEpecax KOTOPbIX eNCTBYeT
Bpokep Ha
OCHOBaHWUW 3aKIMOYEHHbIX JOTOBOPOB;

— pasmep BoO3HarpaxaeHus (nMmbo MHoro nooLupeHus) coTpyagHuka bpokepa, garowero
pekomMeHAaumMmM KNneHTam Mo OCYLLECTBIIEHMIO onepauun Ha MHaHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO YNnaTUNn AaHHble KNneHTbl Bpokepy nNpu coBepLueHUn onepaumn
(koMuccuK, NPOLIEHTLI 3a NpeoCTaBeHns 3ama 1 T.4.).

B npouecce okasaHus Bam ycnyr B cootBeTCTBUM € [JoroBopom Ha Bpokepckoe o6cnyxuBaHve
Bpokep ocyllecTBnseT 3annck TenedoHHbIX NeEPEroBopoB Mexay Bamu n Bpokepom (CoTpygHUKkamm
Bpokepa)

11.9. Hactoswmm Bpokep yBegomnsieT Bac, 4to B cooTBeTcTBUM C DeaepanbHbIM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pblIHKE LeHHbIX Bymar» oT 5 mapTa
1999 roaa Ne 46-®3:

Bpokep 065a3aH no Bawemy TpeboBaHMI0 NpegoCcTaBUTb CReayloLmne AOKYMEHTbI U UHOpMaLno O
cebe:

—  KOMWIO NNLEH3NN Ha OCYLLIECTBINEHME NPOdECCUOHANBHON OEATENBHOCTU Ha PbIHKE LIEHHBLIX
Oywmar;

—  KOMWo JOKYMEHTa O rocygapCTBEHHOM PeErMcTpaunm B Ka4ecTBe IOpMaNYeCcKoro nmua;

— cBefeHusi 06 opraHe, BblAaBLUEM JIULEH3NIO HA OCYLLECTBIIEHNE NPOGECCMOHANBHOM
OEeATENbHOCTM Ha PbIHKE LIEeHHbIX Bymar (ero HanMeHoBaHue, agpec U TenedoHbl);

— cBefeHusi 06 ycTaBHOM KanuTane, o pasmepe cobcTBeHHbIx cpeacTs bpokepa.

Bpokep npu obcnyxmBaHun Bac Ha GupxeBbix Toprax 06s3aH NpegoCTaBUTL CNeayLLYH
WHpopmaLuto:

— CBeAeHus 0 rocygapCTBEHHOMW perncrTpauum u rocygapCTBEHHbIN perncTpaunoHHbIA HOMep
Topryembix LIB, a B cnydae 3akntoyeHus caenku ¢ LIB, BbINyCK KOTOPbIX HE NOSMAEXUT
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rocyapCTBEHHON perncTpaunm B COOTBETCTBMM C TpeboBaHns MK defeparbHbIX 3aKOHOB, -
NMOEeHTUUKALNOHHBIA HOMEP BbiMycka TOpryeMbixX LieHHbIX Bymar;

— CBedeHus, cofepxaluuecs B peLleHnn O BbIMyCKe TOPryeMbixX LieHHbIX Bymar n npocnekTe nx
3MUCCUK;

— CBedeHMs O LeHax UeHHbIx Gymar Ha opraHM3oBaHHbIX TOprax B TeYeHne LLecTu Heaerb,
npeaLwecTBOBaBLUNX AaTe NpeabsaABNeHNs NHBECTOPOM TpeboBaHUSA 0 NpefoCTaBNEHUN
WUHpopmMaLmn, ecnu LeHHble Bymarn BKIoYeHbl B KOTUPOBarbHbIA CIIMCOK Bupxu, nnbo
cBefieHns 06 OTCYTCTBUM 3TUX LIEHHBIX OyMar B KOTUPOBAsbHbIX CMIMCKax Oupix;

— CBEAEeHMs O LieHax, Mo KOTOPbIM 3TU LeHHble Bymaru nokynanucb 1 npogaBsanvcbk bpokepom
B TEYEHWE LLECTU Heaerb, NPeALecTBOBaBLUMX AaTe NpeabsaBrieHNs UHBECTOPOM
TpeboBaHusi 0 NpegocTaBneHnn nHdopmalmm, NMbo ceegeHUs 0 TOM, YTO TakMe onepauum
He NPOBOOUITUCH;

— cBefeHus 06 oueHKe LIeHHbIX ByMar peMTUHIOBbIM areHTCTBOM, NMPU3HaHHbBIM B NOPSAAKE,
YCTaHOBMEHHOM 3aKkoHoAaTenscTBoM Poccuickon degepaumn.

YkasaHHble MaTepuarns pasmellieHbl Ha caiiTe Bpokepa, a Takke Ha canTax SMUTEHTOB U
OpraH13aToOpPOB TOProOB, CChIMKM Ha KOTOPbIE pa3MelLeHbl Ha caiiTe Bpokepa.

Bam npefocraensoTcs rapaHTum, ycTaHoBneHHble ®eaepanbHbiM 3akoHoMm «O 3alimTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Oymar» oT 5 MmapTta 1999 roga Ne 46-93.

Bpokep npepoctaensieT no Bawwemy 3anpocy MHy nHGopMaLmio B COOTBETCTBUM C NEPEYHEM,
copepxalmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awmTe npas M 3aKOHHLIX UHTEPECOB MHBECTOPOB Ha
pblHKE LeHHbIX Bymar» oT 05 mapta 1999 r. Ne 46-03.

Bpokep BrnpaBe npegocTaBnsiTb Bam nMHy0 MMEILLYHOCS Y HEro MHCpopMaLMio O LIEHHbLIX Dymarax.
11.10. Hactoswum Bpokep yBegomnsier Bac o Huxecneayrouwem:

NHBecTMpoBaHWe AeHEXHbIX CPEACTB B LieHHble Bymaru, onepawumu ¢ Npom3BoaHbIMU (PUHAHCOBLIMU
WHCTPYMeHTamu, 3akntoveHne KoHBEPCUOHHbIX CAENOK Ha BaniOTHOM pbIHKE CBA3aHbl C BbICOKOM
CTeneHbo KOMMEPYECKOro U (OMHAHCOBOIrO pUcka, KOTOPbIA MOXET NPUBECTU K BO3HUKHOBEHUIO y Bac
yObITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCA CO BCEMU PUCKaMU, CBA3aHHBIMU C COBEPLLEHMEM OnepaLum ¢
onpeaeneHHbIM MHCTPYMEHTOM A0 noaayn bpokepy nopy4eHus Ha onepauuio ¢ HUM, B TOM Y1CIe ¢
npoweawnMm 1 NPeacToALLMMI KOPnopaTUBHLIMU AEACTBUAMU SMUTEHTA (COOBLLEHNAMN O BO3MOXKHOM
peopraHnsaumn/nMKBMaaLMmM SMUTEHTA, NPUHATUS PeLLEHWiA O BbinnaTe U pasmMepe AOX0O0B, O BbiNyckKe,
KOHBEpPTaLuK, NpMobpeTeHnn, NoralleHnn LeHHbIX Gymar 1 UHble), KoTopble MOryT NOBNUATL Ha Balle
peLLeHne 0 CoBepLLIEeHMN onepaLnmn ¢ TakKUM MHCTPYMEHTOM.

Bbl cornaluaeTech He npeabsaBnsaTb bpokepy NpeTeH3nin UMyLLLECTBEHHOIO U HEUMYLLIECTBEHHOIO
xXapaktepa ¥ He cuMTaTb bpokepa oTBETCTBEHHbLIM 3a BO3HUKHOBEHME Y Bac yObITKOB, NOMy4YeHHbIX B
pesyrnbTaTte ucrnonHeHnss bpokepom Ballero nopyyeHus, Npu ycrnoBum, YTo Takue yobiTkM He Bbinu
Bbl3BaHbl HE4OOPOCOBECTHLIM UCMOMHEHNEM MIN HeEMcnonHeHneM Bbpokepom cBoux ob6si3aHHOCTEN Mo
Horosopy Ha Bpokepckoe obcrnyxMBaHue.

11.11. HacTtoawum Bpokep yBegomnsaeT KnneHta o0 HanoroBbIX puUckax, KoTopble HeceT KnneHT B
cnyyae nogadv nopydeHuns Ha 3akniveHne CAenky Kynnu-npogaxu obnuraunn. Ecnn bpokepom no
nopy4yeHuto KnueHTa 3aknoyeHa ykasaHHasa caernka v no kakon-nnbo npmnymHe (TpeboBaHus
NPUMEHUMOro 3aKoHO4aTeNbCTBA, YCNoBUSA caMon caernku, obblyan aenosoro obopora,
NpUMeHUMbIE K YKa3aHHOW caernke u perynupytoLlime ucnonHeHne obs3aTenbcTs No Hew), ogHa
cTopoHa (KnueHT) ob6a3aHa nepefatb ApYron CTOPOHE NONYYEHHbIN OOXOA (OeHEeXHble cpeacTea,
LeHHble bymaru) — bpokep, oenCcTBYOLWLMI B Ka4eCcTBe Hanorosoro areHta Poccuickon ®epepauymm B
cooTtBeTcTBUM ¢ [NaBon 23 HK P® 6ynet 0653aH yaepxatb co cyeTa KnueHta Heobxoanmble CyMMbl
Hamnoros, KOTOPble B CBA3M C 0COBEHHOCTS MU HanoroobnoxeHunsa goxonos B Poccuiickon depepaviuu
MOTyT NpeBbICUTb OxnaaHnsa KnueHTa (B 4acTu cymmbl 0653aTenNbHbIX K ynaTe Hanoros) N U3MeHUTb
NMosy4YeHHbIN Mo Takon caenke puHaHcoBbIN pe3ynbTaT. Kpome Toro, HEO6X0ANMO y4eCThb, YTO eCin
13 goxoga HamoronnartenbLmKa no ero pacnopsiKeHWHo, MO PeLeHnto cyaa UM UHbIX OPraHoB
npounsBoadATcsa Kakne-nnbo yaepxaHus, Takne yaepXaHus He yMeHbLUalT Hanorosyto 6asy (n. 1 cT.
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210 HK P®). lNpu nogaye nopy4yeHnin Ha 3aknoyeHme ykasaHHbIX caenok KnneHty Heobxoanmo
y4nTbiBaTh AaHHOE YBEOOMIEHUE, @ TaKXe NNaHupoBaTb CBOM MHBECTULUN B COOTBETCTBUM C
ocobeHHoCTsIMU HanoroobnoxeHus B Poccunckon egepaumn.

PA3[OEJ1 12. 3AKNKOYUTENBbHbLIE MONOXEHUA
12.1. Hactoswmin [JoroBop 3aknioyeH Ha HeonpeaeneHHbIN CPoK.

12.2. KnueHTbl, 3akntoumnsume Jorosop 0o «01» aHapsa 2015 roga HacToawmm nopy4vatoT bpokepy
cBsA3aTb Mexay cobor MIHauBmayanbHblA MHBECTULMOHHBIN CYET, OTKPLITLIN HA OCHOBaHUKM [JoroBopa,
cuyeTa geno, Kotopble 6binun oTKPbITHl Bpokepom Ha ocHoBaHUK 3asiBNEHMsT O NPUCOEeANHEHNN, KOTOPbLIM
KnueHT akuenTtoBan ycnosus [loroBopa Ha BeaeHvne MUC ¢ MHBECTULIMOHHBIM CHETOM, KOTOPLIN BbIn
OTKpbIT Bpokepom Ha ocHOBaHUK 3asBneHUs 0 NPUCOeaUHEHUU, KOTOpPbIM KNUEHT akuenToBan ycnosus
Horoesopa Ha BeaeHne NNC.

12.3. lMpunoxeHune Ne 1: PernmameHT ob6cnyxuBanms knueHToB AO «OTkpbiTne Bpokep».
12.4. TNpunoxeHune Ne 2: Tapudbl.

12.5. lMpunoxenune Ne 3a: 3asiBneHne o NpMcoeanHeHnN.

12.6. lMpunoxeHue Ne 3b: 3aseneHune o npucoeanHeHUN (HPU3NYECKOro NnLa).

12.7. TpunoxeHue Ne 4: 3assneHune Ha obcnyxmBaHue.

12.8. lMpunoxeHue Ne 5: MNopsigok onpenenennst pac4eTHOM eXXeQHEBHON CTOMMOCTM LiEHHbIX Bymar B
AO «OTkpblTHE bpokep».

PA3OEN 13. PEKBU3UTbl BPOKEPA

Bpokep: Apgpec mecta HaxoxaeHusa: 115114, Mockea, ynuua JleTHukoBckas, a. 2, ctp.4
MoutoBbIn agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, cTp.4
MHH 7710170659
KM 770501001
KM kpynHenwero Hanoronnatenswuka 997950001
OIPH 1027739704772
p/c 40701810000000000500 B dununane LleHTpanbHbii [AO baHka «PK OTkpbITHE»
r. Mockea
k/c 30101810945250000297 B OTaeneHun 1 Mocksa
BVK 044525297
Ten.: mobon n3 TenecdoHoB bpokepa, BkNOYEHHLIN B NepedeHb TenedgoHoB
AO «OTkpbiTe Bpokep» Ana B3anMoAencTBUS C KNMEHTaMU (LEeNOHEeHTaMu,
noneynTensamu cyeta) B pamkax [loroBopa Ha Opokepckoe o6enyxuBaHume,
[loroBopa Ha BeaeHue NHAUBUAYanbHOro MHBECTULIMOHHOIO CYeTa,
[enosntapHoro gorosopa, [Joroeopa c4yeTa 4eno MHOCTPaAHHOIO
YNONHOMOYEHHOro AepxaTens, None4ynTenbckoro 4oroBopa, pasMeLLeHHbIN Ha
Canite bpokepa
dakc: (495) 956-47-00
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