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PA3OEN 1. OBLUME NMNOJNTOXEHUA

1.1. HacToswmn goroBop Ha BeAeHue MHAUBUAYanbHOro MHBECTULMOHHOIO cyeTa (ganee —
Horoeop unu Jorosop MAC) 3akntoueH mexay KnueHTom n AKuMoHepHbIM obwectBoM « OTKpbITME
Bpokep» (nanee — bpokep unu OBLLECTBO), KOTOPOE OCYLLECTBMSAET CBOK AeATEeNbHOCTb Ha
OCHOBaHMM NULIEH3UIN NPOdEeCCUOHANbHOIoO y4acTHMKA pbiHKA LEHHbIX Bymar:

— Ha ocylecTtBrneHue 6pokepckon geatensHocty Ne 045-06097-100000 ot 28.06.2002 .
BblgaHa ®PKLIB Poccun 6e3 orpaHnveHunst cpoka AencTBus;

— Ha ocyllecTtBrneHue aunepckon aearensHoctn Ne 045-06100-010000 ot 28.06.2002 .
BblgaHa ®KLIB Poccun 6e3 orpaHnveHunst cpoka AencTBus;

— Ha ocyllecTBneHue aenosutapHon geatensHocty Ne 045-06104-000100 ot 28.06.2002
r. BblgaHa ®KLIb Poccnn ©e3 orpaHnyeHust cpoka AencTBus.

1.2. Hactoswui [JoroBop He siBnseTcs ny6nnyHom ogepTon B CMbicne cTaTbu 426 paxgaHCcKoro
koaekca P®. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTh B 3akntoyeHuu [Jorosopa 6e3
00 BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. Hactoswumi JoroBop sBnseTcsa ctaHgapTHON dOpMON AoroBopa NpucoeguHeHns,
yTBepxxaeHHon bpokepoM. MNMpunoxeHnsa k [JoroBopy sABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuecTtBo n cogepxaHue NpunoxeHnin kK [JoroBopy He ABNAKTCA OKOHYATENbHbIMU U MOTYT ObITh
N3MEHEeHbI U/vnn JonosnHeHbl bpokepom B 04HOCTOPOHHEM nopsigke, NpeaycMoTpeHHOM [JoroBopom.

1.4. 3aknwoueHune [oroBopa mexay bpokepom n KnueHtom, Bmecte nmeHyemble — CTOPOHHI,
OCyLLeCTBNsEeTCA NyTemM NonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
[oroBopa) B cooTBeTCTBMM CO CT. 428 'paxgaHckoro kogekca Poccuiickon denepaunn, 1 Bcex
NPUNOXEHN K HeMy, B TOM yucrie PernameHTta o6cnyxusanus knneHtoB AO «OTkpbiTe Bpokep»
(nanee — «PernameHT»).

Ins npucoegnHeHuns k [lorosopy (akuenta [JloroBopa) KnueHT npenocTtaensiet bpokepy
nognucaHHoe 3asiBneHue o npucoeanHeHun K Jorosopy, ycrnosus koToporo onpeaenersl AO
«OTKpbITHE Bpokepy», a Takke NOSHbIN KOMMNNEKT Haanexatile ooOpMITIEHHbIX JOKYMEHTOB B
COOTBETCTBUU C NONOXeHUaMU PernameHTa.

3asBneHve o npucoeamHeHnn k Joroopy MoxeT BbiTb MOANMCAHO COBCTBEHHOPYYHOW NOANUCHIO
KnuneHta/npeacraButens KnueHta u npegoctaeneHo B 6ymaxHon popme bpokepy (unu ero
npeactaesuTento). OQHOBPEMEHHO C 3TuUM, 3asiBNeHne o npucoeanHeHumn k [loroBopy MoXeT ObiTb
nognucaHo NpoCTON 3MEKTPOHHOM NOANUCHIO U NpeaocTaBneHo bpokepy B BUAE 3NeKTPOHHOIO
[OKyMeHTa nocpenctBomM cety MHTepHeT (gucTtaHumoHHoe 3akntoveHme [Jorosopa). MNpu aTom
NCnonb30BaHWe NPOCTON 3NEKTPOHHOWN Nognucy BO B3aMMOOTHoLWEeHUAX CTOpPOH perynupyeTcs
OTAEeNbHbIM CornalleHneMm, 3akntoyeHHbIM Mexay bpokepom n KnueHtom.

OuctaHumoHHOe 3akntoveHre [loroBopa BO3MOXHO UCKMOYMTENbHO Mexay bpokepom n KnveHtom —
dunsnyeckum nuuom, rpaxgaHmHom Poccuiickon degepaunn, gocturiunm sospacta 18 ner,
obnagawoLlwmnmM NOSHOM AeeCcnoCOBHOCTbLIO, MMEIOLLMM NOCTOSIHHYIO perucTpaunio Ha Tepputopum
Poccuiickon ®enepauum, a Takxe:

-~ MMeloLWnM BO3MOXHOCTb aBTopu3auumn oT CBoero nMeHun B EanHon cucreme
noeHTndmrkauumn n ayteHtndukaumm (qanee — «kECUMA») nocpegctsom noprana
«locycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/) nnu

- yCMeLHOo npoweawmnm npoueaypy noarsepxaeHus gaHHblx B Cucteme
MEXBEOMCTBEHHOIO 31IEKTPOHHOrO B3auMoaencTeus (aanee — « CM3B») n
NOATBEPAMBLUUM MOMyYEHNE Ha yKa3aHHbIV UM HOMep MOOUbHOro TenedoHa Koaa
(vHdopmaLmm, obecnevnBatoLLEN NPOXOXAEHNE YNPOLLEHHOW naeHTudukaumm),
oTnpasneHHoro bpokepom nocpegcrteom CMC-coo0LeHus, MyTem ykasaHus ero B
dyHKUMOHaNLHOM none cneuumanbHoro pasgena Canta bpokepa.
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[loroBop cumTaeTtcsa 3akndeHHbIM Mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeavHeHun, n 4encTByeT A0 AaTbl €ro pacTopxeHnd. B cnyvyae ouCTaHLUMOHHOrO 3aknoyeHns
[orosopa gaTton npuema 3asBNeHns 0 NPUCOeaANHEHNN ABNAETCA Aata HanpaeneHusa KnueHTtom
Bpokepy ykaszaHHoro 3asBrneHunsa B BUAE 3NeKTPOHHOro JOKYMEHTa, NOCpeacTBOM ceTn VIHTepHerT,
NOANUCAaHHOrO NPOCTON 3NIEKTPOHHOW NOAMUCKIO.

B cnyyae npegoctaBneHus 3asaBneHns o npucoeanHeHun B bymaxHon oopme, OHO NoAnUCbIBaeTCH
KnneHtom/lNpenctasutenem KnneHta B ogHOM opurnHansHoM ak3emnnspe. Konus 3aasneHus o
npucoeavHeHuun, cogepxallas otTMeTky bpokepa o npueme n 3aBepeHHasa bpokepom, BbligaeTcs
KnnenTty/lpepcTaBuTento KnMeHTa no nx 3anpocy.

B cnyyae guctaHuunoHHOro 3akntoyeHus [lorosopa u npegoctaeneHus 3asiBneHus o npucoeguHeHnm
B BMAe 9MEKTPOHHOro JOKyMeHTa NocpeacTBOM ceTu VIHTepHeT, cnykebHble OTMETKM Ha yKa3aHHOM
3aasneHun bpokepom He 3anonHaTCcA. MHdOpMaumna o Homepe 1 gate 3akntoveHHoro [lorosopa
npegocTtaBnsetcd KnveHTy B Buae yBegomneHns, HanpasrneHHoro Ha OCHOBHOM MOBUIbHbBIV HOMEP
TenedgoHa B Buae CMC-coobLueHus.

1.5. [oroBop MOXeT ObITb 3aknto4eH ¢ KnneHToM — M3nYeCKUM NULLOM, HANIOrOBbIM Pe3MaEeHTOM
Poccuiickon ®enepaumm npy yCrioBMM HanmMunst y Hero AenCcTBYIOLLErO 4OroBopa Ha Gpokepckoe
obcnyxuBaHune ¢ bpokepom.

1.6. MecTom 3akniodeHus [loroBopa u ncrnonHeHusi o6ssatensCcTB No HacTosiwemy [lorosopy
ABNAeTCa MeCTo HaxoxaeHus Bpokepa.

1.7. CopepxaHue HacTosiwero [loroBopa u PernameHTa packpbiBaeTcs 6e3 orpaHM4eHuin no
3anpocam nobbiX 3anHTEPECOBaHHbIX NUL.

1.8. TocypapctBeHHas perucTpauuns bpokepa: cBugeTenbCTBO 0 rocygapcTBeHHON permcTpaumm Ne
039.182, BblgaHo MockoBckon pernctpaunoHHon nanaton 28.12.1995 r.; cBMaeTenbLCcTBO O BHECEHUN
3anucu B EMPHOJI o topuanyeckom nuue, 3apernctpmpoBaHHom o 1 mtonga 2002 r., BbigaHo
Ynpasnenmem MHC Poccum no r. Mockse 05.12.2002 r., OF'PH 1027739704772.

1.9. Appec anekTpoHHoN noyThl Bpokepa: noboi 13 agpecoB NIEKTPOHHOM MOYThI, BKIIOYEHHbIV B
MepedveHb agpecos anekTpoHHou novTbl AO «OTkpbITVE Bpokep» ANA B3auUMOAENCTBUS C KNUEHTaMu B
pamkax JoroBopa Ha 6pokepckoe obcnyxusaHue, [loroBopa Ha BegeHUe NHANBUAYaNbLHOro
WHBECTULIMOHHOIO cYeTa, pa3MeLleHHbii Ha Carite bpokepa.

1.10. Homep TenedoHa bpokepa: nobon n3 tenecdoHoB bpokepa, BkNoYeHHbIN B [NepeyveHb
TenegoHoB AO «OTkpbiTve Bpokep» Ans B3anMoaencTBUs ¢ KNueHTamm (AenoHeHTamu,
noneynTenamu cyeta) B pamkax [Jorosopa Ha Bpokepckoe obcnyxusaHue, [loroBopa Ha BeaeHune
WHAMBMAYANbHOrO MHBECTULMOHHOTO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTta aeno
WHOCTPaHHOIO YNOJSIHOMOYEHHOTO AepxaTtens, [loroBopa oka3aHust yCrnyr No y4eTy MHOCTPaHHbIX
(PMHaAHCOBLIX UHCTPYMEHTOB, oneuynTenbLCcKoro orosopa, pasmelleHHbli Ha Cante Bpokepa.

1.11. Homep cpakca Bpokepa: +7 (495) 956-47-00.

1.12. Agpec mecToHaxoxaeHunsa n noytoBbIn agpec bpokepa: 115114, Mocksa, ynuua
JleTHukoBckas, a. 2, cTp. 4.

1.13. Cawnt bpokepa: www.open-broker.ru.

1.14. Bce TEPMUHBbI N onpeaerneHnda, ncnoribdyemMblie B HacToALleM ,El,orosope N NMPUNOXEHNAX K
HeMY, NPUMEHATCA B 3HA4YEHUAX, YCTaHOBJ1EHHbIX PernameHToMm.

1.15. TMonoxeHua PernameHTa pacnpoCTPaHSAOTCA Ha B3aMMOOTHOLIEHUST MeXAY KITMEHTOM U
Bpokepom B 4acTu, He npoTMBOpeYallel HacTosiwemy [JoroBopy n 3akoHogaTenbcTBy Poccuiickon
depepauuun.
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PA3OEN 2. NPEOMET JIOTOBOPA

2.1. bBpokep 0bs3yeTcs 3aknovaTh rpaxaaHCKO-NpaBOBLIE CAENKU C LEHHbIMU DyMaramu, a Takxe
3akmno4aTb OOroBOpLI, ABNAKLWMECS NPON3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTAMM, MO NOPYYEHUIO
KnneHTa OT MMEeHU 1 3a cYeT KNneHTa (B TOM Yynucne SMUTEeHTa AMUCCUOHHBIX LEeHHbIX Bymar npm ux
pasmMelleHnn) unu ot ceoero nMmeHn u 3a cyet KnueHta. Npu 3TOM caenku ¢ LUeHHbIMu Bymaramm
WHOCTpPaHHbIX AMUTEHTOB 3a c4yeT VmyuwectBa KnuneHTa, yunteieaemoro Ha AC, Bpokep 3akntovaeT
TONIbKO Ha OpraHM30BaHHbIX TOprax poccumnckoro OpraHusatopa TOpPros.

2.2. Bpokep obgasyeTcsa 3aknovaTb CAENKM MO NOKYNKe U npofaxe MHOCTPaHHOW BantoThl Ha
BantTHOM pbiHKe (KOoHBEpCUOHHBIE caenkun) Nno nopyveHuto KnmeHta oT CBOEro MMeHu n 3a cyeT
KnnenTa.

2.3. Bbpokep BnpaBe okasbiBaTb KnNneHTy ycnyrn No npegocTaBneHmnto pasnmyHon nHopmaumm o
¢$OHOOBOM PbIHKE - HOBOCTU, CTaTbW, KOMMEHTAPWUN, aHANUTUYECKNE MaTepuarnbl, KOTUPOBKU
(ncTopuyeckne n aHanUTUYECKNE AaHHbIE) LIEHHbIX Bymar 1 nHyto nHdopmaumio. Takas nHgopmaums
npegoctasnsaeTcs bpokepom kaxaomy KnueHTy nHanemngyansHo Ha canTe bpokepa B pasgene JInyHbIn
KabuHert.

KnueHT 0653yeTCcsa 3HaKOMUTBLCS € yBegomneHusamu bpokepa o nopsgke ncnonb3oBaHus

npegocTaBnseMon nHgopmaLmm Ha canTe bpokepa B pasgene JInuHbii KabuHeT. KnneHT cornawaetcs
He XpaHUTb, He KOMMPOBaTb, HE BOCMPOM3BOAUTb, HE PACNPOCTPaHATb, He NepeaaBaTb, He NyGnMKoBaThb,
He BOCMpouM3BOANTb B ahupe, He BbiNyckaTb B obpalleHue npegocTtasnsemyto bpokepom nHpopmauuio.

2.4. Ycnyrn bpokepa aBNAOTCA BO3ME34HbIMU.

2.5. bBbpokep 3a Bo3HarpaxgeHue o06s3yetcs okasbiBaTh KnveHTy conyTcTByOWMe ycnyru,
CBsi3aHHbIe C MoMy4YeHnemMm nHopmMaunm N/Mnu 3akroyeHnemM rpaxgaHCcKo-nNpaBoOBbIX COENOK C
LeHHbIMK Bymaramu.

2.6. Ha oTkpbITbI® B paMmkax HacToswero [Jorosopa NHanBuayanbHbIi UHBECTULMOHHLIN cYeT
(MNC) He ponyckaeTcs nepeBod AEHEXHbIX cpeacTB ¢ IHBECTULMOHHbBIX cHeTOB/VIHBECTULMOHHBIX
cyeToB UTTI, OTKpbITbIX B pamMmKax MHbIX 4OrOBOPOB, 3aKMto4eHHbIX Mexay KnveHTom u Bpokepom.

PA34EN 3. NPABA N OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep Bnpase 3akn4vaTb caenkm mexay KnneHtamu, oenctBys OT CBOEro MMeHu 1 3a
cyeT KnueHTa unm ot nmeHun un 3a cyet KnmeHTta, 0QHOBPEMEHHO ABMNSASICb KOMMEPYECKUM
npegcraesuTenem AByx KnneHtoB B caernke (MOBEPEHHBIM), B TOM YMCIE HE ABMNSAOLWMXCS
npegnpuHUMaTensamu.

3.1.2. bpokep BNpaBe 0Tka3aTb B UCMOJIHEHMM MOPYYEHMUSI Ha caernKy/onepauunto, Coaepallyto
NPU3HaKN MaHUNynMpoBaHUs, NCNOMNb30BaHUA MHCANAEPCKOM NHopMaL MK, neranusaunm
(oTMbIBaHMS) 4OXOO0B, MOMNYYEHHbIX NPECTYNHbIM NyTEM, UM (PUHAHCUPOBAHUSA TeppopuU3Ma, UHble
NpU3HaKy, B OTHOLLEHUN KOTOPbIX ¥ Bpokepa BO3HMKaOT NOAO3PEHMUs, YTO caernka/onepauus
COBEpLUAIOTCS C Uenblo HapyweHus TpeboBaHun 3akoHo4aTeNbCTBA.

3.1.3. Bpokep Bnpase B LeNAX 3aKoyYeHns caenok, NpegyCMoTPEeHHbIX HacToAWwmMM [JoroBopom,
N OCYLLLECTBNEHUSA pacyeToB MO cAeNKam, 3aKoyYnTb JOroBOp C ApYruM BpoKepoMm (BbILLECTOSALLNM
BpokepoM), KpeaUTHOWN opraHusaumen, KIMPUHroBON OpraHu3aumnen, TEXHUYECKUM LLeHTPOM 1/nnu
OpraHM3aTopoM TOProBMW U UHBIM NULLOM, y4acTUe KOTOPOro Heobxoanmo ANg uenen Haanexatiero
ucrnonHeHns bpokepom obsa3aTensCTB No HacTosAwemy [loroBopy n/vnv nepegoBepuTb UCMONTHEHUE
nopydeHunin KnueHra.

3.1.4. Bbpokep BnpaBe 6e3BO3ME3AHO MCMNOMbL30BaTh B CBOUX MHTEPECAX AEHEXHbIE CpeACcTBa
KnueHTa, npy 3TOM NpoOLEHThl 32 NONb30BaHNE OEHEXHbIMU CpeaCcTBaMn Ha OCHOBaHUKU YacTu 1
ctaTtbu 317.1 MpaxgaHckoro kogekca Poccuiickon denepaunn He HauncnatoTcs. bpokep
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rapaHTupyet KnueHTy ncnonHeHue lNopyyeHun 3a cyeT ykasdaHHbIX JEHEXHbIX CPeaCcTB M UX BO3BpaT
no TpeboBaHuio Knnenta. MNpnbsbinb, nonyyeHHas bpokepom B pe3ynbTaTte NCNONb30BaHMUSA
OeHexHbIx cpeacTtB KnneHTta, nonHOCTbIO ocTaeTca y bpokepa.

3.1.5. Bbpokep BnpaBe He NpuHUMaTh OT npeactasutensa KnueHrta MNMopyyeHuin n nHbIX
CoobLLeHnn 1 He UCNONHATbL UX B cnyyae, ecnu KnueHt/npeactasutens KnneHTta npegoctasun
Bbpokepy foBepeHHOCTb He No hopme, ykazaHHOW B [MpunoxeHun Kk PernameHTy.

3.1.6. Bpokep BNpaBe NpMOCTAaHOBUTb UCNOMHeHMe 06a3aTenbCTB Kak no [loroBopy B LLenoMm, Tak
W B €ro 4acTtu (B YacTu onpefeneHHbIX ycnyr), B cnyyae HencrnonHeHust KnvmeHtom o6ycrnoBneHHbIX
Oorosopom n/unu JononHuTeneHbIM cornaweHmem K [lorosopy o6s3atenbcTs, NGO Hanuuus
0bCcTOoATENLCTB, OYEBUAHO CBUAETENLCTBYIOLMX O TOM, YTO Takoe UCNonHeHne He byaet
npounsBedeHo B YCTAHOBIEHHbIA CPOK n/unu nonyyeHve bpokepom JOKYMEHTOB, MOATBEPXOAIOLLNX
N3MeHeHMe NpaBoBOro cratyca KnueHrta, BNMsIOLWLEro Ha ero NnpaBoCcnocobHOCTb (4eecnocobHOCTh),
n notpeboBaTb BO3MeLLEeHUS YObITKOB.

3.1.7. Bpokep BnpaBe OTMeHUTb pernctpaunto KnneHta Ha opraHusaTtope Topros, ecnu KnneHt
He ncnonHut obycnosneHHsle [loroBopom n/vwnun JononHMTeNbHbIM cornaweHnem K [Jorosopy
obgasaTtenbcTBa.

Bpokep BnpaBe 3akpbiTb OTKPbITLIN paHee OTAenbHbINA CYET yyeTa No3numn (KNMEHTCKUIA pasgen
KITMPUHroBbIX pernctpoB)/O060Cco0NEHHbIN pacyeTHbI kog, ecnv KnneHT He ncnonHut
obycnoeneHHble [loroBopoM u/unu [ononHUTenbHbIM cornaweHunem k [lorosopy Ob6s3atenbcTBa,
UIM NpW HannymMm 06CTOATENBLCTB, O4EBUAHO CBMAETENBbCTBYIOLWMX O TOM, YTO UCMOJTHEHME
O6si3aTenbCTB He GyaeT Npon3BeaeHoO B YCTAHOBIEHHbIW CPOK, a8 paBHO B Cryyae OTCYTCTBUSA
Mmywectsa KnneHta Ha OTaensHoM cyeTe yyeTa nosmumin/O6ocobneHHoM pac4HeTHOM Koae
KnueHTa.

3.1.8. Bpokep BnpaBe No cBoeMy yCMOTPEHUIo 3anpalumeath y KnneHTta gononHutensHole
[OKYMeHThI, HeobGxoaumble Bpokepy ans cobnogeHus 3akoHogaTenscTea Poccuiickon ®enepauunn
n/unn okasaHua KnueHTy ycnyr, npeaycMoTpeHHbIx [loroBopoMm. B cnyyae HenpeacrtaeneHus
KnueHTom 3anpalivBaeMbix JOKYMEHTOB B CPOKW, yKasaHHble B 3anpoce, bpokep Bnpase
NPVMOCTAHOBUTb MOSTHOCTbLIO UMM YaCTMYHO OKasaHue ycnyr no [JoroBopy nyTeM NMCbMEHHOro
yBegoMneHus KnveHTa He nosgHee, YeM 3a 1 AeHb 40 NNaHUpyemoi AaTbl MPUOCTAHOBMEHNS YCIYT.

3.1.9. Bbpokep BnpaBe He NPUHUMATL/UCNONHATL NopyyeHne KnueHTa Ha caenky, B TOM yYucne
yXKe 4aCTMYHO UCMOMHEHHOE, B CIly4ae, eCrim UCMONHEHNE NPUBEAET K HapyLUEHUIO
3akoHogaTenbcTBa Poccunckon Penepaunn, Npasun Topros, MNpaBun KNMPUHTa, NOJNTOXKEHWUNA
Horoeopa (B Tom 4ncne PernameHTa) u/unv cgenaet HEBO3MOXHbBIM UCMOMHEHNE Y CITOBHbIX
nopyyvyeHnin Ha 3akpbiTUe NO3ULUNA.

3.1.10. bpokep BNpaBe No CBOEMY YCMOTPEHMIO OTKa3aTb B NpeAocTaBneHnn nobbix ycnyru, a
paBHO NpeKkpaTUTb NpeaocTaBnaATb Mobble ycnyrn, ecnu KnneHt He nonb3yeTcs MMn OOuH
KaneHaapHbI rof, a Takke B UHbIX Criydyasax, npegycMoTpeHHbIX [loroBopoM u PernaMmeHToM.

3.1.11. bpokep BnpaBe nepegaTb cBeaeHusi o Knnente n ero MNC npodgeccrnoHanbHoOMy
Y4aCTHUKY PbIHKa LeHHbIX Gymar, ¢ KoTopbiM KnveHT 3aknoyaeT HOBbIV JOFOBOP Ha BeAeHue
WHOMBUAYaNbHOrO NHBECTULMOHHOIO CYeTa.

3.1.12. VHble npaBa, npeaycMoTpeHHble [JoroBOpOM U NPUNOXKEHUSMN K HEMY.
3.2. O6saszaHHocTM Bbpokepa:

3.2.1. Bbpokep 065a3aH ncnonHaTb MNMopyyeHus KnueHta B nopsiake MX NOCTYNSIEHNST HA HAUITYYLLMX
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 065a3aH ncnonHaTb MNMopyyeHus KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMMA
ycnosusimu NopyveHusi ¢ y4eTom orpaHuyeHun, yCTaHOBNEHHbIX HOPMAaTUBHBIMY NPAaBOBbLIMU akTamu U
[oroBopom.
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3.2.3. bpokep 065a3aH AoBOANTL 00 cBegeHusa KnueHTta no ero tpedoBaHuio nHpopmaumio,
CBSI3aHHYIO C UCMOJTHEHNEM nopy4veHus KnveHTa.

3.2.4. bBbpokep 065s3aH B CPOKU U B Nopsake, onpefeneHHom [JoroBopom, npeactaBnsitb Knmenty
OTYETHOCTb.

3.2.5. bpokep 065a3aH He no3gHee 10 ([ecsaTtun) pabounx gHel ¢ Aathbl 3aknoyeHus [lorosopa, HO He
paHee 12 aHBaps 2015 roga oTkpbITb KnueHTy IHauBMAyansHbI UHBECTULMOHHBIN cdeT (UNC), a Takke
npon3BecTu Bce Heobxoammble AencTBua no pernctpauun Knmuenta Ha OpraHmsaTopax TOProB C Lienbio
npenoctasneHus KnneHty Toproebix KOAOB (B nopsake n B COOTBETCTBUM € [paBunamm Topros
cooTtBeTcTBYtoLLero OpraHusdatopa ToproB). Cpoku pernctpauum Knuenta onpegenstotca lNpasunamu
TOProB..

3.2.6. bpokep 065a3aH BecT 060c0bneHHbIN BHYTpeHHUI yyeT MmywecTtea KnneHta Ha NC, a
Takke B paspese [Moptdenen n otaenbHbix Jlnuesbix cyetax KnneHta 060cobneHo oT co6CTBEHHbIX
OEeHeXHbIX CpeacTB U LeHHbIX Bymar.

3.2.7. B cny4ae BO3HUKHOBEHMUS KOH(MKTa MHTEpecoB, bpokep 06a3aH yBegomuTs KnneHta o
BO3HWKHOBEHWW TaKOro KOH(MKTa 1 NpeanpuHATE BCe Heobxoanmble Mepbl A ero paspelleHus B
nonedy KnueHra.

3.2.8. bpokep 065a3aH nepefaBaTb Bce HEOOXOAMMbIE CBEAEHUSA AN ydeTa NpUHaaIexaLmx
Knuenty LB B 06cnyxuBatoLine aenosmtapumn.

3.2.9. bpokep 065a3aH npegocTaBnaTb KNnneHTy HeoOxoaumyo MHGOPMaLUIo O COCTOSIHUK pbiHKa
LeHHbIX Bymar, a Takke OOMNONMHUTENbHbIE KOHCYNbTaUMOHHbIE Y MIHOPMaLMOHHbIE YCIYTK, O0bEeM,
CTOMMOCTb U NMOPSAAOK NPeAOCTaBNEHUS KOTOPbIX OroBapuBatoTcs ¢ KnneHtom B 4ONOMHUTENBHbIX
cornaweHunsix K [loroBopy unu otgernbHbIM1 AOroBOpamMMu.

3.2.10. bpokep 065a3aH cBOEBpPEMEHHO NoAaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYHOLLNE
3asBKM Ha 3aKnioyeHne CAenoK B Ka4ecTBe y4acTHUKa TOProB, CBA3aHHbIE C BbiNOMHeHnem [opyyeHni
KnneHTa, B nopsake, onpegeneHHoMm lNpasunamu Topros 1 NpaBunamu KnvpuHra, a Takke [JoroBopom u
NPUNOXEHNSIMU K HEMY.

3.2.11. bpokep 065a3aH noctaBuTb KnneHta B U3BBECTHOCTb NyTEM HanpasneHus emy CoobLleHnin 060
BCEX CYLLECTBEHHbIX TPEOOBaHUSAX K y4aCTHMKAM TOProB U X U3MEHEHMWSX He no3gHee paboyero gHs,
cnepyowero 3a AHeM nonydeHuss bpokepom CoOTBETCTBYHOLWMX yBegoMIeHUi oT OpraHnsaTopa TOpros.
Kpome cnoco6oB, yctaHoBneHHbIX [JoroBopom, Takme CoobLieHns MoryT ObiTh NepeaaHsl KnueHTy: (a) ¢
exefHeBHbIMM oTyeTammn bpokepa KnveHTy; (b) nytem onybnmkoBaHus Ha canTte bpokepa.

3.2.12. bpokep 065a3aH B yCTaHOBMEHHbIe [10rOBOPOM CPOKU MPUHMMATL MEPbI K YCTPAHEHUIO
BO3HMKLLMX C KITMEHTOM pasHornacui npu npeacraBneHny KnneHTy oT4eTos.

3.2.13. VHble 0653aHHOCTH, NpeayCMOTPEHHbIE [JOroBOPOM 1 MPUITOXEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BnpaBe gaeatb [NopyyeHusa Ha 3akniodeHne bpokepom caenok n onepawumm ¢
MmywectBom B nopsagke, npegycMoTpeHHoOM [JoroBOpom.

3.3.2. KnueHT BnpaBe nony4atb oT bpokepa nHgopmaumio u AOKYMEHTbI, NpeJoCTaBneHne KoTopbiX
npeaycmotpeHo PefepanbHbiM 3akoHOM «O 3awmTe npae 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
PbIHKE LeHHbIX Bymar».

3.3.3. KnueHT Bnpase 3anpawusBaTb y bpokepa nHdopmauuto o xoge UcnosiHeHus MNopyyeHus.

3.3.4. KnueHT Bnpase nony4atb oT4eTbl bpokepa B nopsgke u B CPOKU, YCTaHOBSIEHHbIE [JOrOBOPOM.
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3.3.5. KnuneHT BnpaBe namMeHnTb BblOpaHHbIV TapudHbIA NiaH, U3AMEHUTb YCITOBUSI OOCIY>KMBaHUS,
Bbl®paTb AOMOMHUTENbHbIE YCIYrM UMK O0TKa3aTbCs OT NPEeAOCTaBMNEeHUs Kakux-nmbo ycnyr nytem nogayu
Bpokepy 3asiBneHus Ha obcnyxmBaHne ¢ COOTBETCTBYIOLLMMU OTMETKaMK, MO0 nyTemM BHECEHUS
COOTBETCTBYIOLLUNX N3MEHeHUI B JInuHOM kabuHeTe KnueHta. N3ameHeHnsa TapmdHbIX NNaHoB BCTynaiT B
cuny ¢ NepBoro Ymcrna Mecsua, cnefyroLlero 3a Mecsuem, B KOTopom bpokepom 6bino nonyyeHo
cooTBeTCTBYMOLLEee 3asaBrneHne Ha obcnyxnsaHue/mecsLeM, B KOTOPOM KnneHTom Bbinv BHECEHBI
COOTBETCTBYOLLNE U3MeHeHUs B JInuHoMm kabrHeTe KnueHTa. IsaMeHeHus n JoNonHeHnst yCnoBuii
(BapuaHTa) obcnyxueaHus, nobasneHune (oTkas OT) yCryr BCTyNatT B CUIY CO crieaytoLlero paboyero
[OHS nocne nony4veHus bpokepoM cooTBeTCTBYOLWErO 3asBrneHns Ha 00CNyXMBaHNE/CO CreayoLLero
pabouero oHsA nocne BHeceHus KNnueHToM COOTBETCTBYOLLNX M3MeHeHU B JluuHom kabuHeTe KnueHTa.

3.3.6. KnuneHT BrnpaBe 3auncnstb Ha MMC TonbKo AeHeXHbIe cpeacTBa U TONbko B pybnax PO. Mpu
3TOM COBOKYMHasi CyMma AEeHEXHbIX CPeACTB, KOTOPble MOTyT ObITb 3a4MCEeHbl B TeYEHME KaneH4apHOoro
roga, He moxet npesbiwatb 1 000 000 (ognMH MUNNNOH) pybnen.

3.3.7. KnuneHT BnpaBe noTpeboBaTb BOo3BpaTa BCEX YUYTEHHbLIX HAa ero MMNC aeHexXHbIX
cpencTe/ueHHbIX Bymar unu nx nepegayun gpyromy npogeccnoHanbHOMY YHaCTHUKY PbiHKa LEeHHbIX
Oymar, c KOTOpbIM 3aKMYeH JOroBOp Ha BeAeHne NHAMBUAYaNbHOrO MHBECTULMOHHOTO cyeTa. Mpu aTom
Takou Bo3BpaT 6e3 pacTopXeHus JoroBopa He JonycKaeTcs.

YacTuyHbIN BbIBOA AEHEXHbIX cpeacTB/ueHHbIx 6ymar ¢ MNC He gonyckaeTcs. He siBnsioTcst
YaCTUYHbIMUM BbIBOJAMM LIEHHbIX Bymar cnydam cnncaHmns LeHHbix 6ymar ¢ MNC ana ncnonHeHuns
YCINOBUI KOPNOPaTMBHbIX 4ENCTBUA OMUTEHTOB, B TOM YKCIE C NOCAEeAYIOWNM 3a4MCIIEHUEM OEHEXHbIX
cpeacTB wu/vnu LeHHbIx 6ymar Ha IMC, a Takke cnyyam cnnucaHuns ueHHbix 6ymar ¢ UINC, He 3aBucswwme
ot Bonn KnneHnTa,

3.3.8. KnueHT Bnpase 3auncnatb Ha UNC geHexHble cpeacTBa TONbKO C COOCTBEHHbLIX BaHKOBCKMX
cyeToB. [leHexHble cpeacTBa, NOCTYNMUBLUNE OT TPETbEro nuua B pesyrnbTtate onepaunin, He CBA3aHHbIX C
pacyeTamu no caenkam, 3aknvyeHHbIM bpokepom B nHTepecax KnueHTta, He 3auncnaTca bpokepom Ha
nncC.

3.3.9. B cny4ae nonHoro BbiBoAa AeHexHbIx cpeacts ¢ MNC KnueHT Bnpase nogath 3asBneHue Ha
nepesof (BbIBOA) AEHEXHbIX CPEACTB TOMbKO NOCPEeACTBOM NpeocTaBneHus opurmHana B 6ymaxHoum
dopme B ochuce Bpokepa.

3.3.10. B cny4yae nepeBoaa aeHexHbIX cpeacTts mexay Noptdensmn, oTkpbiTbiMu B pamkax NC,
KnueHT BnpaBe nogaBath 3asiBreHMe Ha nepeBof (BbIBOA) AEHEXHbLIX CPEACTB TOMBbKO NOCPEACTBOM
TenedoHHoOM cBsA3M, JInyHoro kabuHeTa 1 NOCpeaCTBOM NPeaoCTaBNEHNss OpuUrMHana B 6yMaxHoOM

dopme.

3.3.11. KnuneHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHus ob ogHoMm
W HECKOMBKNX CrieayrLmx haktax, CBA3aHHbIX C OCYLLECTBEHNeM npodeccnoHansHom
[eATenbHOCTU Ha pbiHKe LieHHbIX Gymar:

— O [JONYLWEHHbIX U/nnn KoTopble MOryT 6bITh JoNyLWeHbl Bpokepom n/mnmn coTpygHUKOM
Bpokepa HapyLlweHuax npas u/vnm csoboa n/vnn 3akoHHbIX MHTepecoB KnuenTa;

— 0 JONYLWEHHbIX U/nn KoTopble MOryT 6bITb JoNYyLWeHbl Bpokepom n/mnmn coTpygHUKOM
Bbpokepa HapyLleHMAX 3aKOHOB, HOPMATUBHLIX MPABOBLIX aKTOB, @ TAKKe AOrOBOPOB,
cornaleHnn N HbIX JOKYMEHTOB, PEryNMpYLLNX OTHOLEHUSA mexay Bpokepom u
KnuenTtom.

Yka3zaHHoe obpalleHne nogaetcsa KnveHTom u npuHumaeTca bpokepom Tonbko B opurMHarne Ha
OymaXKHOM HocuTene.

3.3.12. VHble npaBa, npegycMoTpeHHble [JoroBOpOM MU NPUNOXKEHUAMU K HEMY.
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3.4. 0Ob6sa3aHHocTn KnneHTa.

3.4.1. KnuneHT 065a3aH onnayunBaTb BO3HarpaxaeHune n pacxonbl bpokepa B cpoku 1 nopsiake,
onpeaeneHHomMm [JoroBopom.

3.4.2. KnuneHT 065a3aH npegoctaBuTb bpokepy Hagnexaiwmnm obpa3om opopMIIEHHbIE
[OBEPEHHOCTH, a TaKkkKe UHble AOKYMEHTbl U MHOpMaLmo, HeoOXoAMMble NocregHeMY AN COBEPLUEHNS
Oencteui no HacTosiwemy [loroBopy, a Takke HeobxoamMble bpokepy Ans MCNONHEHNUST UM CBOMX
06s13aHHOCTEN, NPefyCMOTPEHHbBIX HOPMAaTMBHBIMI NPaBoOBLIMK akTamu Poccuiickon egepaumn.

3.4.3. Ecnun nHoe He npeaycmoTtpeHo [oroBopom, KnueHT o64a3aH obecneuvnBaTb HanMyue
OeHeXHbIX CpecTB Ha crnevunansHoM BpoKepCcKOM cyeTe 1 LieHHbIX Bymar Ha cyeTax aeno, HeobxoanumbIxX
ansa ucnonHeHns bpokepom 0693aTenbCTB MO 3aKNIOYEHHBLIM MO NOPYYEHUIO N B MHTepecax KnneHTta
coenkam, a Takke UHbix Ob6a3aTenbcTB KnveHTa.

3.4.4. KnuneHT 0653aH CBOEBPEMEHHO B YCTAHOBMEHHOM nopsake coobuaTte bpokepy 060 Bcex
N3MEHEHNsIX B AaHHbIX, KOTOPbIE OH NPeaoCTaBMsAN, U HECEeT PUCK NOCNEeACTBUNA, CBA3aHHbIX C
HenpeacTaBneHNeM UM HECBOEBPEMEHHbIM NPeaoCTaBeHNEM Takon MHOpMaL M.

3.4.5. KnueHT 065a3aH He pexe 0AHOro pasa B rog 06HOBNATL CBOM AHKETHbIE AaHHbIE, AHKETHbIE
[JaHHble CBOMX NpeacraBuTenen, Boirogonpunobpetarenen n 6eHeduumapHbix Bnagensues, NMéo
noaTBepPXaaTb OTCYTCTBUE U3MEHEHUI B HUX.

3.4.6. B cny4yae HasHauyeHusa npeactasuTens, KnueHT o064a3aH npegoctaBute bpokepy AHKeTy
npenctasutens. bpokep Bnpase 3aTpeboBaTe JOKYMEHTbI, ABMSOLINECS OCHOBaHWEM Afsi HA3HAYEeHUs
npeactasutens Knnenta. MNpn nonyvyeHumn Takoro TpeboBaHus, KnmeHT 065a3aH npegoctaBute bpokepy
[OKYMEHTbI B CPOK, YCTAHOBIEHHLI B TpeboBaHun (3anpoce) bpokepa. KnueHTt o653aH
He3amennuTenbHO yBegomnaTe bpokepa 06 nameHeHnn gaHHbIX NpeacTaBuTens/eeirogonpuobperarens
KnueHTta B nopsake, npegycMoTpeHHOM [loroBopom.

[oBepeHHOCTb, BbigaBaemas KnneHtom Ha gpyroe domanyeckoe nuuo AomkHa bbiTe HOTapmanbHO
yAOCTOBEpPEHA, 3a UCKIIOYEHEM Cryyas, Koraa Takas JOBepeHHOCTb BblgaeTcs B ocduce bpokepa B
npucyTcTBum camoro KnueHTta u nuua, HasHavYaemoro npegcrasutenemM. bpokep Bnpase oTkasaTb
KnueHTy B NpMHATUN Takon JOBEPEHHOCTU U noTpeboBaTb OT KnueHTa npeaocTaBuTb HOTapuarbHO
YAOCTOBEPEHHYI0 OBEPEHHOCTL. [JOBEPEHHOCTL JOIMKHA COAEepXKaTb NpaBo nepeaoBepus NOMHOMOUYUN
no Takon JoBepeHHOCTM Ha bpokepa, B cnyyae ecnu npeacrasutens KnueHta nognuceisaeT
JoBepeHHoCTU Ha Bbpokepa, HeobxoamMble Ans 3aknoveHus ¢ bpokepom agoroesopa 1 OTKPbITUS
COOTBETCTBYOLLNX cHeTOB. B cnyyae nognucaHua npeacrasutenem KnveHTta, 4eACTBYIOWUM Ha
OCHOBaHWN OOBEPEHHOCTH, JOBEPEHHOCTEN Ha bpokepa, noBepeHHOCTM Ha bpokepa AomkHbI ObITh
HOoTapuanbHO Y4OCTOBEPEHbI.

MonoxeHuns HacToALero NYHKTa pacnpoCTPaHAKTCA TakKe Ha 6eHeq)|/|u,|/|apr|x Bnagenbues KnueHTa.

3.4.7. KnveHT 0653aH cBOEBpPEMEHHO NpeaocTaBnATb BCe OKYMEHTbI, Heo6XoanMble ONs OTKPbITUSA
CYETOB U 3aKIIOYEHNs CAESOK, a TakkKe JOKYMEHTbI, HeobxoaumMble AN nepepernctpaumm npas
cobcTBeHHOCTU Ha LIB no 3akntoueHHbIM caerkam (ntobble JOKyMeHTbI o 3anpocy Bpokepa B TeyeHue
CpOKa, YCTaHOBIEHHOIO B TakoM 3anpoce).

3.4.8. KnuneHT 065a3aH He3ameanuTenbHO yBegomMuTb Bpokepa 06 yTepe AoKymeHTa,
YyAOCTOBEPSIOLLIETNO NIMYHOCTB, KOMNPOMeTaLun norvHa 1 napons ansa goctyna B 10, kogoBoro croea,
NCMNoMb3yemoro Ans naeHTugurkaumnm yCTHbIX coobLweHniA, hakTe O0T3biBa JOBEPEHHOCTU Ha
npeacTaBuUTENs U MHbIX daKkTax, KOTOpble MOTYT MPUBECTU K MOLLEHHUYECKMM U HECaHKLMOHUPOBaHHbBIM
OencTBnsiM TpeTbux nuu, no MIHBeCcTMUMOHHbIM cHeTam KnueHTa.

3.4.9. KnuneHT 0653aH no 3anpocy bpokepa npegoctaBnATe HEO6XOOUMbIE MMCbMEHHLIE
pasbsACHEHUS, a TaKkke JOKYMEHTbl B OOOCHOBaHUE Hanm4ms 9KOHOMUYECKOTO CMbICMa/3akoOHHOCTM Lenew
B caenkax KnveHTta B Te4eHue cpoka, yka3aHHOro B Takom 3anpoce.
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3.4.10. KnuneHT 065a3aH HemeaneHHo coobLaTh 00 olmnbKax, HETOYHOCTSX, UHbIX HECOOTBETCTBUSX B
oTyeTax Bpokepa no nToram TOproBoro OHs.

3.4.11. KnneHT 065a3aH 3auncrnaTb AeHexHble cpencta Ha MINC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKpbITOro Ha Ums KnueHTa.

3.4.12. KnneHT B cnyyae pacTopeHusi (oTkasa) oT [JoroBopa no UctedeHmnm TpexsreTHero cpoka ¢
haTbl ero 3aknoyeHusa obasaH 0o 31 gekabps roga npegoctaButb bpokepy 3asBneHune ¢ ykasaHuem
HaNoroBoW NbroTbl, KOTOPOW KnneHT cobmnpaeTcsi BOCNONb30BaThCS.

3.4.13. KnneHT 065a3aH He ponyckaTb Nofdady nopyyeHui Ha 3aknoveHue caenok/onepaunm,
KOTOpble MOTYT COAepXaTb NPU3HAKN MaHUMYNUPOBaHUS, NCNONb30BaHNS MHCaUAEePCKOM MHopMaLuu,
neranunsaumm (OTMbIBaHUSA) 4OXOA0B, NOMYYEHHbIX MPECTYMNHbIM NyTEM, U (PUHAHCUPOBAHUS
Teppopuama, VHble HapyLleHnst TpeboBaHMIM 3aKoOHO4AaTENbCTBA.

3.4.14. KnueHT 065a3aH ncnonb3oBaTtb 6upxeByo MHopMaLmio, NonyyYeHHyo ot bpokepa, Tonbko B
Lensax NPUHATUA pelleHns o nogaye nopyvyeHumn bpokepy Ha 3akniodeHne caenok Ha bupxkax (ecnv nHoe
He ycTaHoBneHo NMpaBmMnamu TOpros unu cornaweHnem ¢ bpokepom).

3.4.15. HezaBucmMmo OT MOMeHTa Havyana nposeaeHuns onepauyun, KnmeHT o643aH BO3MeCTUTb
Bpokepy 3aTpaTtbl N0 NogaepXXaHo OTKPbITLIX B COOTBETCTBUM C [lOrOBOpPOM CYETOB, B pa3mepe,
npegycmoTpeHHoM Tapudamu.

3.4.16. B cny4ae oTMeHbl KnmeHTomM OBEPEHHOCTM Ha CBOEro NpeAcTaBuMTEeNs UNU nNpekpaLleHnst
0EenNCTBMS AOBEPEHHOCTU Ha NpeacTaBuTeNs no MHbIM OCHOBaHUAM, NPeayCMOTPEHHbIM cTaTben 188
NpaxpaHckoro kogekca PO, KnueHt/npeacrasutens KnueHta o0b6s13aH yBegomuTb 06 3Tom bpokepa B
nMcbMeHHoM oopme nyTem nogaydn bpokepy 3asBneHuns o npekpalleHun eNCTBUSS AOBEPEHHOCTU Ha
npeactasutens KnueHta.

3asiBreHne o npekpalleHm 4EeNCTBUS JOBEPEHHOCTM Ha npeacTaBuTensa KnveHTa no opme
MpunoxeHns PernameHTy cumMTaeTcd nonyyeHHbIM bpokepom u bpokep cumMtaeTcsa n3BeLLleHHbIM O
npekpaLleHnn OencTB1S LOBEPEHHOCTM Ha npeacTasutens KnueHTta (ons bpokepa gencteue Takon
[OBEpPEHHOCTM NMpeKpaLlaeTcs) Co OHS, crieayowero 3a gHeM nonydeHus bpokepom 3asBneHus,
yKa3aHHOro B HacTodLLEeM NMyHKTe, Nu4HO oT KnueHTa/npeactasutens KnneHta nvbo no noyte, o 4em Ha
Takom 3asiBreHnn genaeTcs COOTBETCTBYIOLAA AaTUpoBaHHaa oTMeTka bpokepa u ctaBuTcsa noanuch
YMONTHOMOYEHHOro coTpyaHuKka bpokepa.

3.4.17. KnueHT 065a3aH npefoctaBnaTe MHopmauuio bpokepy o cBomx 6eHeduumapHbIx
BnagernbLax.

3.4.18. B cny4vae 3aKrn4eHna HOBOro goroeopa Ha segeHune nHamsunayarnbHOro MHBeCTULUMOHHOIO
c4yeTa c gpyrum FIpOd)eCCMOHaJ'IbeIM YH4aCTHUKOM pPblHKa LEeHHbIX 6yM.ar npenocTtaBuUTb EpOKepy
opurnHan YBenomneHusi 06 oTkase oT ,El,orosopa M Hagnexatle 3aBepeHHYK KoM HOBOIro Aorosopa Ha
BegeHne nHamemayarnbHOro MHBeCTUUMOHHOIO He no3gHee pa6oqero OHA, cneaywulero 3a gHem
3aKIMK4YeHna Takoro HoBoro goroesopa.

3.4.19. KnueHT 0653yeTca npu nogade cootBeTcTBYOLLEro [NopyyeHns B niobon hopme, B TOM
yucne NocpeacTBoM TenedoHHON CBA3K, 3a UCKoYeHNeM nogaym NopyyeHns nocpeacTsom
MporpammHoro obecneveHus, 4ONONHUTENBHO YKa3biBaTb, YTO MNMopyyeHne nogaetcs B pamkax [JoroBopa
Ha MNC. Mpu nogayve nucbMeHHoro NopyyeHuss KNnneHT aenaet ykasaHue Ha To, 4To [NopyyeHne
nogaetcy B pamkax [lorosopa Ha INC B pasaene «[JononHUTeNbHbIE YCIOBUS».

B cnyyae HecoGnogeHuss gaHHoro ycrnosus KnveHTom, Bpokep BnpaBe UCNONMHUTL yKkasaHHoe
Mopy4yeHune B pamkax [orosopa Ha Bpokepckoe o6cnyxunBaHue, 3akno4yeHHoro ¢ KnneHtom.

3.4.20. KnneHT 06583aH 03HAaKOMUTBLCSI CO BCEMW PUCKaMWN, CBA3AHHBIMU C 3aKMOYEHNEM CAENKM C
onpeaeneHHsiM NHCTpyMeHTOM, Ao nogayvn bpokepy NopyyeHus Ha caernky ¢ Takum MHCTpyMEHTOM, B
TOM Yuche € npoweawmMmn U NpeacTosaWwuMmn KopnopaTBHbIMU AENCTBUAMU DMUTEHTA (CO0BLLEeHMs O
BO3MOXHOW peopraHn3aumn/nmkengaumm AMUTeHTa, NPpUHATMS peLleHnin O BbinnaTe 1 pa3mepe 4O0X040B,
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0 BbIMNyCKe, KOHBEPTaLMM, NPMOBPEeTEHUN, MOrallEHUN LEHHbIX Gymar v UHble), KOTOpble MOTYT MOBMUSTbL
Ha pelueHune KnveHTa o 3aknioyYeHUn caenku ¢ Takum MIHCTpyMeHTOM.

3.4.21. VHble 06a3aHHOCTY, NpeayCMOTpeHHble [JoroBOPOM 1 MPUNOXKEHUAMU K HEMY.
PA3OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no HactosweMy [lorosopy KnueHT ynnaymsaeT bpokepy Bo3HarpaxaeHue.

4.2. KnueHT Bo3MeLLaeT BCe pacxodbl, Npon3BeAeHHble (MOHeCeHHbIe) BpokepomM No UCMOSTHEHNIO
HacTosiwero [loroBopa, a Takxke pacxogbl, nponsBeaeHHble bpokepom B pesynbrarte
yOOBNETBOPEHUSA NPETEH3NA TPeTbMX 1L, 3aTparnBarowmx bpokepa B cBA3M C oka3aHueM ycnyr no
HacTosweMmy [loroBopy.

4.3. Paamep BosHarpaxgeHus bpokepa yctaHaBnueaetca Tapudamu Bpokepa. NMNopsagok pacyera,
a Takxke nopsaoK U CPOKM BbiNMaThl BO3HArpaxaeHus onpegensiotca Tapudammu n PernameHToMm.
N3meHeHune n gononHeHue TapudoB npoussoamtca bpokepomMm B 04HOCTOPOHHEM MOpsAaKe, O YeM
KnueHT yBegomnseTca B nopsiake, ycTaHOBIEHHOM [JoroBopom.

4.4. KnueHTy npu 3aknoveHun [loroBopa yctaHasnueaetcs TapudHbiii nnaH «CamMocTosiTenbHoe
ynpasneHune (MNC)».

4.5. B cnyuvae, korga bpokep 3akniouun caenky Ha ycrnoBusax 6onee BbIrogHbIX, YeM Te, KOTOpbIe
6b1nu ykasaHbl B [NopyyeHun KnneHta Ha caenky, AONOMHUTENbHAas Bbiroga He AennuTca Mexay
KnneHToM n Bpokepom NOpoBHY, a ABNseTcs cO6CTBEHHOCTbIO KnneHTa.

4.6. B cnyyae ncnonb3oBaHus AeHexHbIX cpeacTts KnneHTta npunbbinb, nonydyeHHasa bpokepom B
pesynbTaTe UCMNONb30BaHUA AeHeXHbIX cpeacTs KnneHTa, NonHOCTLIO ocTaeTcd y bpokepa.

4.7. Onnarta Bo3HarpaxzgeHus bpokepa npoussoantcs B pyonsax Poccuiickon ®epepauum.

4.8. KnneHT caMOCTOSITENbHO OCYLLECTBMSET ynnaTy BCeX HArnoroB n c60poB, 3a UCKIMIOYEHNEM
crnyyaes, Korga B COOTBETCTBMM C 3akoHogaTenbcTBoM Poccuinckon ®eaepaumm Ha bpokepa
BO3/10)keHa 00513aHHOCTb UCMOJHATL MO OTHOLIEHWUIO K KnMeHTy pyHKLMKM HAnoroBoro areHTa.

4.9. Ecnu nHoe He ycTaHoBNneHo HacToswmm [lorosopom, Npasmunamu Topros unu MNpasmnamu
KIUPUHra, unu ycrioBUsiMm 3aknio4eHHoW B nHTepecax KnueHTa caenku, Bce pacyeThbl N0 cAenkam,
3aKITOYEHHBIM BO UCMONHEHME nopyyeHuin KnueHTa, 06s13aTenbCcTBa MO KOTOPbLIM BblpaXeHbl B
WHOCTPaHHOW BarnTe, NpoM3BoaaTcs B pyonsax Poccuiickon degepauunm no kypey LleHTpanbHoro
6aHka Poccuiickon ®egepaumm, ycTaHOBIEHHOMY Ha AaTy 3aKNiOYeHNs CAENKU.

PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeMcnosiHeHMs N HeHaanexatlero ncrnonHeHns CTopoHon cBomx 0683aTenbLCTB No
HacTosiwemy [loroBopy, BMHOBHasi CTopoHa 06s13aHa BO3MeCTUTb Apyron CTOpoHe NPUYMHEHHbIE TaKNM
HEeUCNonHeHNeM UnNn HeHaanexallunm UCNOoNHEHNEM YObITKN.

5.2. B cny4ae HeMCnosiHEHMS UM HeHaanexatwlero ncnonHeHus KnmeHTom cBonx o6a3aTtenscTB no
HacToswemy [loroBopy, Bpokep BnpaBe NpMOCTAaHOBUTL MOSIHOCTBIO MITM YACTUYHO OKasaHue YCnyr no
Horosopy Ao nonHoro ucnonHeHusa KnueHtom ceomnx o683aTtenbCTs.

5.3. bBpokep HeceT OTBETCTBEHHOCTL B pasMepe pearnbHoro yuiepba, noHeceHHoro KnneHtom B
pes3ynbTarte noodbix aencTeui (besgencteuin) paboTHnkoB Bpokepa, koTopble NpUBENN K Nto6omy
HEVCMOSTHEHWIO/HeHaaexatllemMy UCMoSIHEeHUI0 06a3aTenbCTB, NPeayCMOTPEHHbIX [JoroBOpoMm 1
NPUNOXeHNAMM K Hemy. YBbITkM KnveHTa, KoTopble MOryT BO3HUKHYTL B pe3ynbTaTe 4eNCTBUSA
(6e3pencTBmA) MHBLIX NKL, a Takke camoro KnveHTa noxatcsa Ha KnuenTa.
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5.4. KnuneHT HeceT NOSHYK OTBETCTBEHHOCTb 3a NM00oN yLepb n/unm yobiTkn, nonyvyeHHble bpokepom
no BuHe KnueHTa, B TOM yncne 3a nobon yuiepb/ybbiTkn, NONyYEeHHbIE B pe3ynbTaTe HenpeacTaBneHus
(HecBoeBpemeHHoro npeacrasneHns) KnneHtom nHgpopmauumn 06 nsmeHeHnn aaHHbIxX KnneHta un/unu
[OKYMEHTOB, NpeayCMOTPEeHHbIX [10roBOpoOM U NPUMNOXKEHUSMN K HEMY, U YBbITKU, NonydYeHHble bpokepom
B pe3ynbTaTe UCKaXXeHust MHopMaLuuK, Coaepallencs B npefacTaBeHHbIX KnmeHTom oKyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCe AENCTBUS, COBEPLUEHHbIE Npu paboTe ¢ nporpaMMHbIM
obecnevyeHunem.

5.6. KnueHT HeceT NonHy OTBETCTBEHHOCTL 3a nobon yuepd n/mnu ybeiTkn Bpokepa, KoTopble cTanu
cneacTemeM pasrinalleHus, packpbiTus, U/unu BocnponsseaeHus, n/mnmn pacnpoctpaHeHus KnveHtom
nony4eHHOM MM B COOTBETCTBMM C HacTosaLwmum [Jorosopom nHgopmaumm (B TOM Ynucne dupxesomn
WHpopMaLLMn) MU HECaHKLNMOHMPOBAHHOIO €€ UCNOSb30BaHUS.

B cnyyae ncnonb3oBaHus KnveHTom GupkeBon nHopMaLMm ¢ HapyLleHNMeM YCnoBMIM HacTosILLLEero
HoroBopa, bpokep BnpaBe npumeHnTb K KnneHTy ogHy n3 cnegyowmux Mmep OTBETCTBEHHOCTU Ha CBOe
YCMOTpEHME:

- npeaynpexneHve 0 HapyLleHNM B OTHOLLEHUM UCMOSb30BaHUS GUPXKEeBON MHGOpMaLK
B NMMCbMEHHOM BUzE;

— MNpPUOCTaHOBKa NpeaoCTaBfIeHUs KITMEHTY BUpXeBOW MHGOpMaLUKN 0O YCTPaHEHUS
OONYLLEHHbIX KITMEHTOM HapyLLUEHWIN B OTHOLLEHMM UCMOMb30BaHMs BUpXKeBO
MHdopmMauuu;

— npekpaweHune npegoctasneHus KnueHty 6upxkeson nHdopmarmm.

5.7. bpokep HeceT OTBETCTBEHHOCTbL nepen KnneHTom 3a HenpeactasneHne KnneHty nHgopmauum u
OOKYMEHTOB, NpeAcTaBrneHme KOTopbix npegycmoTpeHo degepanbHbiM 3akoHoM «O 3awute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymar» 1 HacToAwmum [JoroBopom.

5.8. bBpokep He HeceT OTBETCTBEHHOCTU neped KnueHTom 3a yobITkU, NPUYMHEHHBbIE ENCTBUEM UMK
OespgerictBuem bpokepa, ecnun Bpokep o6ocHoBaHHO nonarancsa Ha ykasaHusa KnveHnTa, cogepalwimecs B
CoobuweHun (MopyyeHnn) Knnenta, n obocHoBaHHO paccmaTtpuBan Takoe CoobuieHne (lMopyyeHue) kak
ucxogsuiee ot KnveHTa, a Takke Ha UHopmaumio, yTpaTMBLLYK CBOK AOCTOBEPHOCTb U3-3a
HecBOeBpPEMEHHOro goseneHus ee KnmeHtom o ceegeHusa bpokepa, unu sisnsitolencs 3asegomo
HeJOCTOBEPHOM, a PaBHO B CBA3M C HENpeaCcTaBeHneM UM HECBOEBPEMEHHbIM NpeaoCTaBNeHNEM
KnueHtom Bpokepy nHdopmaLmm n/unu ceegeHnin n/mnn JOKYMeHToB, HeOBXOANMBIX A51S1 UCNOSNTHEHNS
Bpokepom cBoux 06a3aTenbCTB No HacTosweMy [loroBopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl MHBECTULMOHHBbIX PELLEHUN, MPUHATBIX
KnneHTom Ha OCHOBE aHanMTU4eCKMX MaTepranoB U MHPOPMALIMOHHBLIX COOBLLEHUI (B TOM Yncne
TOProBbIX naewn), npegocTtaensembix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HencnonHeHne NMbo HeHaanexallee UCNOoNHeHne
TpeTbUMU NuuamMmm 06a3aTensCcTB No cAernkam, 3aknioYeHHbIM BO ucnonHeHme MopyyveHusa KnveHTa
Bpokepom.

B cuny ocobeHHOCTEN perynnupoBaHus pbiHka LieHHbIX Bymar B COOTBETCTBYIOLLLEM FOCYAapCTBE UMK
ocobeHHOoCTelr pacyeToB No onpeaeneHHbIM BuaamM MHOCTPaHHbIX LieHHbIX Bymar n (oMHaHCOBbIX
WHCTPYMEHTOB MITN PEeLUEHWI roCyAapCTBEHHbIX (PErynmpyoLLmMx) OpraHoB Unn CROXMBLLENCH Aen0BOW
NpaKkTUKK1, BO3MOXHbI CITydan HEOCYLLLECTBIIEHMS MHAPACTPYKTYPHBIMU OpraHn3aLmsmm, B TOM Yncne
opraHm3aTtopamu TOpros, KNMPUHIOBbIMW OpraHn3aumsamMu (MM aHanoramu), pac4eTHbIMM
opraHusauusmu (genosvTtapum, 6pokepbl, KacToguaHbl UMM KX aHanorM) OXXMaaemblX OT HUX OeACTBUN,
HeoOXOAMMbIX O118 HaAnexallero NCNofTHEeHNsT BCex 0053aTenbCTB MO 3aKMYEeHHON caernke (pacyeToB
no caesike, 3aknoyeHHon bpokepom no nopyyeHuto KnneHTta Ha MHOCTpPaHHOW TOProBon nsiowasake,
Heonnarta AeHeXHbIX CPeACTB, He NocTaBka LeHHbIX 6ymar). B ykazaHHoM cnyvae Bpokep He HeceT
OTBETCTBEHHOCTU 3a BO3HUKHOBEHUE YObITKOB Y KnneHTa u HacTynneHue Takmx nocneacTsuii, €Cnun oHu
BO3HMKIN He No BUHe Bpokepa, KoTopbIn 060CHOBaHHO nonarancs Ha nopyyeHne KnueHta npu
3aKMYEHUN COENKN.
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5.11. bpokep He HeceT OTBETCTBEHHOCTU, ECN CBOEBPEMEHHO BbICTaBfIeHHAa opraHM3aTopy TOpros
3asiBka no nopyyeHuto KnueHTta Ha caenky He Bbina yaoBneTBOpeHa U3-3a CNOXMBLUENCS Ha pbliHKE
KOHBIOHKTYPbI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKM, MpUYMHEHHbIe KnneHTy, B criydyae HapylleHus
OpraH13aTopoM TOProBIN Ha pbIHKE LieHHbIX Gymar, KnvprHrosoi opraHusaumeii, Aenosutapusmu,
KpeAMTHBLIMU OpraHM3aLmsMm cBoux o6a3aTenbCTB Mo A0roBopaM, 3aknioyeHHbIM ¢ Bpokepom, B
pe3yrbTaTe KOTOPbIX GbINN NPUYUHEHbI YObITKM KnneHTy.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOMNHEHME U/UNK HeHaanexallee UCnonHeHe
MopyyeHusa KnueHTta, ecnun oHO cTano cneacTesMeM aBapum KOMMNbIOTEPHBIX CETEN, CUMOBbLIX
3NEKTPUYECKUX CETEWN NN CUCTEM INEKTPOCBA3UN, HEMNOCPEACTBEHHO UCNONb3YeMbIX A4S npuema
MopyyeHun nnmn obecneveHns NHbIX Npoueayp 3ako4YeHNs CAENOK, a TakKe HeNnpaBOMEpPHbIX AEACTBUN
TpeTbUx nuu, B TOM YMCIe OpraHn3aumnin, obecnevymBatoLLnX TOProBble U pac4eTHO-KIMPUHIOBbIE
npoLenypsl.

5.14. 3a HapylueHue CPOKOB OCYLLIECTBEHMS NNaTexemn, NnpegyCMOTPEHHbIX HacTosALWmMM [JoroBoOpoMm 1
npunoxeHunsimmn kK Hemy, Bpokep Bnpaee notTpeboBaTtb OT KnNueHTa ynnartbl NEHN 3a KaXKAbIN OEHb
NpoOCpoYKK, NpeaycMoTpeHHon ctateen 395 IMpaxaaHckoro koaekca Poccuiickon ®epepauymu.

5.15. 3a HapylweHune cpokoB Bo3BpaTa cpefcTB KnneHTy no BuHe Bpokepa, nocnegHuin BoinnavymMeaeT
NMeHo B pa3mepe, COOTBETCTBYHOLLEM NPOLEHTHON CTaBke pedMHaAHCMPOBaHMWS, yCTaHOBMNEHHOW LIB PO
Ha AeHb pacyeTa NeHu, OT CyMMbl 3aJ0IMKEHHOCTY 3a KaXXAbI AeHb MPOCPOYKU, HAYMHAs C TPETbero
pabouyero gHs nocne nogaym CoobuweHns KnmueHTom.

5.16. Bpokep BO Bcex cny4yasix He HeCeT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLLME Y KnnueHTa He no BuUHe
Bpokepa B pe3ynbTaTe NCMOMb30BaHUS UM HEBO3MOXHOCTM UCMOMb30BaHNS MHOPMaLMM O KOTUPOBKaXx
LeHHbIX 6ymar, npegoctaBneHHon bpokepom KnveHTy B COOTBETCTBUM C HACTOALLMM [loroBopoMm, ecnu
HEBO3MOXHOCTb UCNONb30BaHUA BbI3BaHa, BKMOYas, HO He orpaHnymBasce: (a) owmbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B npegocTaBneHum ceegeHun, (d) HebpexHocTblo, (e)
besgencteuem, (f) dopc-maxopHbiMU 0BCTOATENLCTBAM (B TOM YNCNE HABOAHEHMWE, AKCTpeMarbHble
noroAHble YCNoBusi, 3eMneTpsiceHne 1 gpyrue npupoaHbie 6e4CTBUS, Noxapbl, BOVHbI, MATEXN, BYHTHI,
TPYAOBbIE CNOPbl, HECYACTHbIE CryyYan, OeWCTBUS OpraHoB rocyaapCTBEHHOW BNacTu, aBapuu B cucteme
3HeprocHabxeHus, cboun B pabote 06opyaoBaHUSA 1 NporpaMmMHOro obecneveHms).

5.17. Bpokep He HeceT 0TBeTCTBEHHOCTU nepe KnueHTom 3a yuepb n/vnn ybbITkn, NpsMble Unu
KOCBEHHbIe, BKIMoYasi yNyLLEeHHYI0 BbIrody B BUAe Hemnony4yeHnst 4oxona, CTaBlume crie4cTBMEM Kakon Obl
TO HU BbINO OLWMBKU UNKU 3a4epXKKM B NpeaocTaBneHnn MHOpMaLUKn O KOTUPOBKaX LIeHHbIX Bymar.

5.18. bpokep He HeceT OTBETCTBEHHOCTM 3@ YaCTUYHOE UMW NOSTHOE HEMCMONIHEHWE UM HEHaanexallee
UCMosiHEHNe CBOMX 0653aTenbCTB MO HacTosilweMy [JoroBopy, a Takke 3a kakon-nnbo yuwepb (Bknovas
Bce, 6e3 nckntoveHus, criydam notepu KnmeHtom npubbinen, npepbiBaHWs 4EeNOBON aKTUBHOCTU, MOTEPU
WHpopMaLmn, HblE NOTEPK), B Crlydae, €CN Takoe YaCTUYHOE UM NOSTHOE HEUCTONTHEHUE UMK
HeHaanexatlee ncrnosiHeHne o6s3aTenscTB ObII0 BbI3BaHO CHOSAMU, HEMCMPABHOCTAMU U/MNKN OTKasamu
obopynoBaHust u/vnu nporpaMMHoOro obecneyeHmns; c6oMn, HEMCNPaABHOCTAMW U/UNN OTKA3aMu CUCTEM
CBS131, 3HEProCcHabXeHWs, KOHOULMOHUPOBAHKSA U OPYIUX CUCTEM XM3HeobecneyeHns, n ecnu Takve
06CcTOoATENBCTBA HENOCPEACTBEHHO MOBNUSNN HA UCMNONHEHME HacTosiLero [loroBopa 1 BO3HUKIN HE MO
BUHe bpokepa.

5.19. EpOKep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeacTBUsl, Bbl3BaHHbLIE
HennaTexecnocobHOCTbIO SMUTEHTOB.

5.20. MNpwu HapyLweHun KnuneHToM AencTByloLero 3akoHogaTensctea Poccunckon ®enepaunn, MNpasun
TOPros, NOAayun NOPYyYEHUN Ha 3aKryeHne HecTaHaapTHbIX CAEMNOK (COrnacHoO KpUTepusam
HecTaHOapTHbIX COENOK, YCTaHOBMNEHHbLIX B HOPMATUBHbIX aktax no pbiHKy LIB), KnneHT Bo3mellaet
Bpokepy Bce pacxoabl U/Mnu HEYCTOMKK, WTpadbl, MOHECEHHbIE/BbINNavYeHHble bpokepom B CBS3M C
nucnonHeHnem Takmx NopyyeHuni.

5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe criyyan c6oeB AOCTaBKM UH(POPMALIMOHHBIX COOBLLEHNI
(B TOM uncrie TOproBbIX MAen), Hanpaensemblx bpokepom KnueHty. Hactoswmum KnneHT npusHaet
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OTCYTCTBME NpeTeH3ui kK bpokepy B crniydae, ecnv gocTtaBka coobLleHuii, HanpaensieMbix bpokepom
KnueHTy, HEBO3MOXHA MO TEXHUYECKUM MPUYMHAM.

5.22. bpokep He HeceT OTBETCTBEHHOCTM 3@ KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAMBOCTb U MHOE
cofepxaHme MHAOPMaLNOHHbBIX COObLLIEHMI, NONYyYeHHbIX KNMeHTOM OT TpeTbux NuL, U HanpasnsieMbIX
Knuenty BpokepoM. UHdopmaumsa Bpokepom He koppekTupyeTca 1 He npoBepsieTcs. [Npegocrtasnsemas
MHOPMaLMs TaKke He ABMNSeTCA pekoMeHaaunen 3aknioyeHns Kaknx-nmbo caenok.

523. B cnydae, ecnu caerika, 3akni4eHHaa no nopyy4eHunto KnneHTta, nogaHHoro c HapyweHnem
yCJ'IOBI/II7I ,El,orosopa, a TakXe UHbIX HOPpMaTMBHO-MPaBOBbIX aKTOB, 3aKOHOB, NpaBusl, Obina npu3HaHa
cyaom HeOencTBUTENbHON UNK K Takon caenke obinm NnpuMMeHeHbl NnocneacTtBnA HEe4ENCTBUTENbHOCTHU
coenkun, Knuent 06;|3yeTc;| BO3MECTUTb BCE paCXO,EI,bI/y6bITKI/I EpOKepa, NOHECEHHbIE UM MNpU
ocCyLlecCTBlieHn Bo3BpaTa CNOPHbIX LEeHHbIX 6ymar n/vnn geHexHbIX cpencTs.

5.24. B cnyyae HeMCnomnHeHWs Unu HeHaanexatuero ncnonHeHus bpokepom 3asiBneHus KnveHta Ha
y4yacTme B pasmeLlLeHmmn He no BMHe bpokepa, nocrneaHuii He HeceT OTBETCTBEHHOCTb 3a ItoOble YyObITKY,
KoTopble NoHec KnNueHT B peaynbTate Takoro HemcnonHeHus. KnmeHT o6sa3yetca BoamecTuTb Bpokepy
BCe YObITKM, KOTOpbIE NOHEeC bpokep B pe3ynbTaTe HEUCNONHEHWS (HEHaANEeXaLlero NCNosTHEHNS )
Bpokepom 3asiBrnieHus Ha yyactve B pasmellieHmm no BuHe KnueHTa.

5.25. bpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MHGOpMaL MK, cogepXKalencs B
BbINUckax (oT4yeTax) o coctosiHum cyeToB KnneHta no Caenkam u onepaumsam ¢ LieHHbIMyu 6ymaramu,
npegocTtaBnsiemblx KnneHty B cooTBeTCcTBMM € [JOroBOpoMm, B YacTu nHopMaumm o BXOASLWMNX U
ncxogawmx octaTkax no LieHHbim 6ymaram KnueHTa B cnyvyae HenpeacTaBrieHs/HeCBOEBPEMEHHOIO
npegocTtaBneHns KnueHtom nHdopmaumnm n OKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocne UcnosnHeHnsa Bcex nopyvyeHun KnveHTta Ha 3akntoveHne KOHBEPCUOHHbIX
caenok Nmywiectea KnmneHta no MNoptdento BP MB B cooTBeTCTBYIOLLEN BanOTE Ha KOHEL, TOProBoro
OHA HegocTaTouHo Ans ucnonHeHns O6asatenscte KnueHta B NoNHOM o6beme B COOTBETCTBYIOLLEN
BantoTe, NocneaHU AONONHUTENbLHO ynnadmeaeT bpokepy wrpad B pasmepe 0,024% 3a kaxapbin
KaneHaapHbIN AeHb (8,76% ronosbix, FOAOBOW NPOLIEHT YKa3aH CnpaBOYHO), pacCUMTbIBaeMbI OT
BENMYMHbI NpeBbllleHnsa Tpebyemoro pasmepa O6ga3aTensCTB B COOTBETCTBYIOLLEN BantoTe no
JlnueBomy cuety KnueHta Hag Mmylectsom KnneHTa B COOTBETCTBYIOLLEN BantoTe Ha JluueBom cyeTte
CO [Hs1 TaKoro npeBbileHnsi. PacyeT NpoBoauTCA 3a Kaxabld KaneHaapHbli 4eHb B pyonsx, no kypecy LB
P®, ycTaHOBNEHHOMY Ha AaTy HauucneHus wrpada.

5.27. bpokep He HeceT OTBETCTBEHHOCTM 3@ HEUCMNOSTHEHME UMW HeHaanexallee UCNOoNHEeHne nogaHHbIX
KnuenTtom CTon-nopyyeHun, a Takke 3a yobITKA, NPUYNHEHHbIE KNMEHTY NX HEUMCNONTHEHNEM UK
HeHaanexalimm UCNOSTIHEHNEM, B Clly4dae, eCNn Takoe HeUCNOJTHEHNEe/HeHaanexatuee UCrnosiHeHne
NPOM30LLIIO N3-3a CIOXMBLUENCS Ha PbIHKE KOHBIOHKTYPbI (PBIHOYHOW CUTYyaLMK), UNN UHBIM MO He
3aBucALWMM OT bpokepa npuynHam.

PA3[MEN 6. NOPAAOK YPEIYJINPOBAHUA CINMOPOB

6.1. Bce cnopbl 1 pa3Hornacus, Bo3Hukatowmne mexay CTopoHamu B MpoLEecce UCMOSTHEHNST CBOUX
npas 1 06s3aHHOCTEN No HacToswemy [JoroBopy vnu B CBSI3N C HAM, B TOM YKCIE KacaloLmecs ero
WCMNOMHEHWs1, HapyLLEHWs, MPeKpaLleHns UM HegencTBnTenbHoCcTH, CTOPOHBI CTapakoTCH pa3peLunTb
nyTeM neperoBopoB.

6.2. B cnyvae, ecnu BO3HMKLIMI criop Mexay CTOpoHamMu He y4aeTcsi pa3peLLmnTb NyTeM NeperoBopos,
Takow Cnop NoasexuT paspeLleHunio B cyaebHoM nopsake:

— B 3amMockBopeLKOoM paioHHOM cyge r. MockBbl — Ans cnopoB mexay bpokepom un
KnveHToM dhmsmnyeckum nuuom, ecnu cymma cnopa (Mcka, TpebosaHui) npesbllLaeT
50 000 pybnen Poccuiickon deaepaumu;

— MupoBbiM cyaben cynebHoro yyacTtka Ne 102 parioHa 3amockBopeube r. MockBbl — Ang
crnopoB mexay bpokepom n KnueHTom dmsmnyeckum nuLom, ecnm cymma cnopa (Mcka,
TpeboBaHuii) He npeebiwaeT 50 000 pybnen Poccuiickon ®epepauyuu;
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PA3OEN 7. KOHPUOEHUMNANBHOCTDb

7.1. bBpokep 0b6da3yeTCst OrpaHMyYnTb KPYr CBOMX COTPYAHUKOB, AOMYLUEHHbBIX K CBEAEHUSM O
KnueHnTe, yncnom, HeobxoamMmMbIiM O5151 BbINOMIHEHUS 0693aTeNbCTB, NPeAyCMOTPEHHbIX HACTOSALLUM
PernameHntom. JlocTtyn k KoHduaeHumMansHon nHopmaLnm CoTpyaHUKOB
BHYTpPeHHUXx/060cobneHHbIX nogpasaeneHnn bpokepa pernaMmeHTUpyeTcs BHYTPEHHUMU
OoKkyMeHTamu bpokepa.

7.2. Bpokep obecneuymBaeT KOHpMAEHUNANBHOCTbL UHGOPMaL MK (CBeAeHUN) n 06a3yeTcs He
packpbiBaTb TPETbUM NULIAM CBeAEHNSA O cHeTax, TOProBbIX M HETOProBbIX ONepauusax, peksusmTtax, u
UHble cBefleHnsa o KnueHTax, cTaBlune n3BecTHbiMU Bpokepy B CBA3M € OCyLWeCTBNEHMEM UM NpaB ”
obsa3aHHOCTeN no HacTodawemy [loroBopy.

7.3. KoHduaeHumansHasa uHgpopmaums o KnueHte MoxeT OblTb NpeaocTaBneHa cneayoLwmm
nuuam:

- Knuentawm;
- YNonHOMO4YeHHbIM nnyam KnneHTos;

- dbenepanbHOMy opraHy UCNONHUTENbBHOW BMACTM MO PbIHKY LIeHHbIX Gymar B pamkax
€ro MoSIHOMOYMIA NPU NPOBEAEHUM NMPOBEPOK AesTeNnbHOCTM Bpokepa;

=~ WHbIM rocy4apcTBEHHbIM OpraHam U UX AOMKHOCTHLIM fnLam B cryyasx U B oGbeme,
NMPeayCMOTPEHHbIX 3aKoHoAaTeNbCTBOM PO;

- nuuam, NonydMBLLIMM SOCTYN K MHCpopMauum (NnepcoHanbHbIM AaHHbIM) 1 ee 0bpaboTke
0 dmaunyeckux nuuax — Knnente/npeacrasutene KnveHta, Ha OCHOBaHUU cornacus
KnueHnTa/npeactaButensa KnveHTa, Ha ocyLlecTBneHne Takon obpaboTku;

— KOHTpareHtam no Cpenkam B oTHowWeHUM KnneHToB — ropungnyecknx nuu;

- OpraHuzatopam Topros, KnMpuHroBbiM opraHunsaumsam, Penosmtapusam B criyyasix,
NpeayCcMOTPEHHbIX 3aKoHodaTenbCcTBoM PO, Mpasunamu Topros Unu KNUpUHra,
[loroBOpOM 1 NMPUSIOKEHUAMMU K HEMY.

7.4. He aBnsaeTcs HapylleHUeM yCNoBUIN KOHPUAEHUNANbHOCTU packpbiTue bpokepom
KoHmnaeHumansHoOn nHdopmaumm TpeTbUM Nnnuam, CBsi3aHHOE C UCNONHeHneM bpokepom cBomx
0653aHHOCTEN NO AOroBOpaMm, ecfiv Takoe UCNOSIHEHNE NPOU3BOAMTCS B COOTBETCTBUMN C UX
NMONIOXEHMSIMU U HacToALWMM [JOroBOPOM, B HAaCTHOCTU, pacKkpbiTue nHopmaumm opraHmsaTopam
TOProBIIM Ha pblHKE LIEHHbIX Bymar, 4eno3nTapusam, KIMMPUHIOBLIM M pacyeTHLIM OpraHu3aumsm, a
Takxe BbllecTosWwnmM 6Gpokepam.

7.5. KnueHT 0653yeTcs He nepefaBaTb TPeTbMM nuuam 6€3 NncbMeHHoro cornacus bpokepa
nobble cBefeHWs, KOTOPbIE CTann N3BECTHbI EMY B CBSI3M C AeACTBMEM HacToswero [lorosopa, ecnu
TOMbKO Takoe pasrfalleHne He CBA3aHO C 3aliMTON COOCTBEHHbIX MHTEPECOB B yCTAaHOBIIEHHOM
3akoHoaaTenbcTBOM PO nopsagke.

7.6. 0O06s3aHHOCTM NO cobnoAeHU0 KOHMaEHUNANBHOCTU OCTAKTCSA B CUITE U NOCIE NpeKpaLleHus
coTpygHuyectBa CTOpPOH B pamkax HacTosiwero [loroBopa B TeyeHue 5 ner.

7.7. B cnyyae pasrnaweHun KoHdmgeHumanbHon nHpopmaunum ogHon ns cTopoH no [Jorosopy
nvuam, He ykasaHHble B HacTodwem [loroBope, a Takke B Cnydasix, He NpeayCMOTPEHHbIX
3aKkoHoaaTenbCcTBOM P®, cTOpoHa, YbM NpaBa npu 3ToM 6bINK HapyLleHbl, BNpase notpeboBaTb OT
OpYron CTOPOHbl BO3MELLEHUS MPUYNHEHHBIX el YObLITKOB B NOPsSiAKEe, YCTAHOBEHHOM
3akoHopaTenbcTBOM PO.
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PA3JEN 8. OBCTOATENbLCTBA HEMPEOOQONMMOW CUTbI

8.1. CTopoHbl 0cBOGOXOAKTCA OT BO3MELLEHMNS YObITKOB, BO3HUKLLMX BCNEACTBME HEUCMONHEHUS
UM HEHaAnexatllero UCNosTHEHUS UMK 004a3aTenbCTB No HacTosweMy [JoroBopy, ecnu Takoe
HeucnonHeHne/HeHaanexatllee UCNOMHEHUE CTano cneacTBUEM HacTynreHnsa obCToATeNnLCTB
HenpeoaonMmoun cunbl (popc-maxop), BO3HUKLLMX NOCIe 3akniyeHus HacToswero [lorosopa u
He3aBucALWKnX oT Bonn CTOPOH.

8.2. BatpoHyTasa cdopc-MmaxopHbiMu obctosTenscTBamu CTopoHa 6e3 npomeaneHnsa uHpopmupyet
OpYryto cTOpoHy 06 3Tux o6cTOoATENBCTBAX U 06 MX BO3MOXHbLIX NOCNEACTBUSX U NPUHUMAaET BCe
BO3MOXHbl€ Mepbl C Lefblo MakCUMarnbHO OrpaHuYnTb oTpuLaTenbHble NOCNeACTBUSA, BbI3BaHHbIE
yKasaHHbIMU 06CTOATENbCTBAMMU.

8.3. CrtopoHa, 3aTpoHyTas popc-MmaxopHbiMu obcToaTenscTBamu, obsasaHa 6e3 npomeaneHus
M3BECTUTb APYryl0 CTOPOHY O NpeKpalleHnn 4eNCTBUS 3TUX OOCTOATENLCTB.

8.4. KobctoarenbcTBam HEMPEOAOSIMMON CUIbl OTHOCATCA: BOEHHbLIE OENCTBUS, CTUXUNHbIE
6encteus, noxapbl, 3ab6acToBkM, MaccoBble Decnopsakn, USMEHEHNS rpaXXgaHCKOro Uin HanoroBoro
3aKOHO4ATEeNbCTBA, peLleHus opraHoB ynpaeneHust TC, nameHeHue unun BBe4eHNE HOBbIX
HOPMaTMBHbIX aKTOB, CYLLECTBEHHO yXyALIAKLWMX YCNOBUSA BbINOMTHEHNS HAcToswWwero [loroBopa nnm
AenawLlmnx HEBO3MOXHbIM BbINOSIHEHNE HAcToswero [loroBopa NOSIHOCTHIO UMK YaCTUYHO.

PA3QEN 9. NOPAQOK U3SMEHEHMUA (OONONMHEHUA) LOMOBOPA U MPUNIOXEHUNA K HEMY

9.1. BHeceHue M3MeHeHUn u/vnun gononHeHnn B [LoroBop 1 nobbie NPUNOXEHUs K HEMY, B TOM
yucne B PernameHT n/unn Tapudsbl n TapudHblie nnaHbl nponseogmtcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne nameHeHun n/unu gononHeHun B PernameHT n/unmn npunoxXeHnst K HeMy MOXeT
OCYLLECTBNATLCA B (hOpMe HOBOM pefaKkLunn.

9.2. WN3meHeHus n ononHeHus, BHocumble Bpokepom B [loroBop u/unn PernaMmeHT (NpUnoXxeHus K
HuUM), yTBepxaatotca Npukazom EgMHonNuyHoro ncnonHuTeneHoro opraHa bpokepa.

9.3. WN3meHeHus n gononHeHus, BHocumble Bpokepom B [loroBop u/unn PernaMmeHT (NpUnoXxeHus K
HMUM), BCTYNalwT B CUNY B CrieayloLime CpoKu:

- WN3meHeHus n oonornHeHus, CBs3aHHbIE C U3MEHEHNEM HOPMATMBHO-NPaBOBLIX AKTOB, a
Tawke [NpaBun Topros nnu MpaBun KNUPUHra, B Cryvyae ecnv Takme N3MeHeHus
yxyawatoT nonoxeHve KnneHta unm cogepxat HOBble OrpaHUYeHns U 3anpeTsl,
CBsi3aHHbIE C OCYLLECTBIIEHNEM NPOGECCMOHANBHOM AEATENBHOCTU HA PbIHKE LIEHHbIX
Gymar, BCTynawT B CUIy B NOPsiAKE, NPeayCMOTPEHHOM COOTBETCTBYHOLLMMU
HOpMaTUBHO-NPaBOBLIMU akTamu u/unu Mpasunamm Topros u/unu Mpasunamm
KNMpWHra, BHE 3aBMCMMOCTU OT BHECEHUS YKa3aHHbIX N3MeHeHWI B [loroBop unm
NPUNoXeHust K Hemy (B TOM uncrie PernameHT).

- WNameHeHus n gononHeHua B [loroBop n/vnn PernameHT (NPUNOXEHNUsI K HUM),
BHOCKMble Bpokepom B CBA3K C N3MEHEHMEM HOPMAaTMBHO-NPaBOBbLIX aKTOB, a TaKXe
MpaBun Topros unu lNpaBun KNMpUHra, ecriv ykasaHHble U3MeHeHns coaepxar
OONOSNHUTENbHbIE NpaBa, MO0 OTMEHSAIOT UITM U3MEHSIOT B CTOPOHY YIyYLLEHUs
YCTaHOBIEHHbIE paHee OrpaHNYeHns 1 3anpeTbl, BCTYNaKT B CUIy B AaTy,
onpeneneHHyo bpokepom npu Ux yTBEPXKAEHWN.

- WNameHeHust n gononHeHus B [loroBop n/vnun PernameHT (NPpUNoXeHnst K HUM),
BHOCKMble Bpokepom no cob6CTBEHHON MHULMATUBE, U HE CBA3aHHbIE C U3MEHEHMEM
HOpMaTUBHO-NPaBoBbIX akToB PP, Mpaeun Topros unu Mpasun KNMpWHra, BCTynawT B
cvny B faty, onpeaeneHHyo bpokepom npu nx yTBepXaeHUN.

94. YBegomneHnue KnveHta o BHECEHUN U3MEHEHUIA /UM JONONHEHUI B [loroBop n/unmn
NPUNOXEHNS] K HEMY OCYLLECTBISIETCA NyTeM Nybnukaumm nocnegHnx Ha cante bpokepa He no3gHee
5 (Matn) paboumx gHen [0 AaTbl UX BCTYMMEHUS B CUIY.
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9.5. Tybnukauusa M3amMeHeHUn n/vnu gonosHeHnn B [loroBop u/vnu npunoXxXeHnst K HEMy Ha canTte
Bpokepa o3HadaeT Hagnexaulee ncnonHeHme bpokepom 06s13aHHOCTM NO yBeaoMIeHuto KnneHTos.

9.6. Jliobble M3MeHeHNsa n gononHeHns B [JoroBop ¢ MOMEHTa BCTYMNJIEHUS B CUITY C COBNoaeHneMm
npoLenyp HacToslLero pasgena paBHO pacrnpocTpaHsalTcs Ha Bcex KnnueHToB, B TOM uncne
3akno4umBLLKX [loroBop paHee AaTbl BCTYNNeHNa u3aMeHeHun B cuny. B cnyyae Hecornacus ¢
U3MEHEHUSIMU UNN OOMNONHEHUSMU, BHECEHHBIMU B [loroBOp MU/Mnu npunoxeHus Kk Hemy bpokepom,
KnneHT nmeeT npaBo pacToprHyTh [loroBop B nopsigke, NnpeaycMOTPEHHOM HacTosawmm [JoroBopomMm.

9.7. Tpu nameHeHum popm CoobueHun Bpokep B TeueHne 3 (Tpex) MecsaueB ¢ AaTbl BBEAEHUS
HOBbIX (hOopM B AeNCTBUE OAHOBPEMEHHO C HOBbIMU, BipaBe npuHumMaTth Takne CoobLieHnsa u no
cTapblM hopmam.

9.8. Topsgok B3aumopenctemst CTOPOH, yCTaHOBNEHHbIA [1I0roBOPOM WU/MNU NPUNOXEHUSAMN K HEMY,
MOXeT OblTb M3MEHEH/LOMNONMHEH MMCbMEHHbBIM cornawieHnem CTOpOH.

9.9. KnueHT He BnpaBse nepeaasaTtb UMK UHLIM 06Pa30M YCTynaTh CBOM NpaBsa, o6a3aTenbLCTBa Unm
TpeboBaHusa no HacTosAwemy [Jorosopy 6e3 NMCbMEHHOro cornacusi Ha aTo bpokepa.

9.10. Bpokep BnpaBe nepenasath npasa no [orosopy /ycTynuTb Npaea (TpeboBaHus),
npuHaanexawune bpokepy, a Takxke nepegaTb CBsA3aHHble C NpaBamu (TpeboBaHMAMN) JOKYMEHThI U
MHGOPMaLMI0 TPETbEMY NULY, B TOM YUCNE NNLY, HE NMEKLLEMY NULIEH3UM NPpOodecCuoHanbHOro
y4yacTHUKa pblHKa LieHHbIX Oymar. Nepegada npa no [JoroBopy /yctynka npae (TpeboBaHuin)
TpeTbeMY N1LY, HE MMEKLEMY NULEH3UN NPODECCUOHANBHOIO Y4acTHUKA pbiHKA LlEeHHbIX Bymar,
BO3MOXHa B Cryvasx, He NpoTMBOpeYaLLmnx 3akoHogaTtenbcTBy Poccuinckon ®epgepaumm. Knnent
YBELOMIIEH U COrfaceH, YTo AN BbllleyKa3aHHOW nepefaym npaea/yCTynKn npaBa He HYXXHO
OOMNONMHUTENbHOro NMcbMeHHoro cornacus Knnedta. Hactoawmin [loroBop sSBAgeTCa NOSHbIM U
[ocTaToYHbIM cornacnem KnveHta Ans ocylecTBNEeHNS Bbllleyka3aHHOW nepefayun npasa/yCcTynku
npaea.

PA3OEN 10. MOPAOOK OTKA3A OT UCTMNOJIHEHUA OOTrOBOPA

10.1. KnneHT un Bpokep umetloT npaBo B Nl060N MOMEHT OTKa3aTbCs OT UCMOMHEHUS 3aKIMIOYEHHOIo
[oroBopa B 04HOCTOPOHHEM Nopsiake 6e3 06bACHEHUSA NPUYMH OTKa3a.

10.2. OTkas KnueHTta ot [loroBopa Nnpon3BoguTCst NyTeM NMUMCbMEHHOro yBegomneHus bpokepa He
nosgHee, yem 3a 30 gHewn oo npeanonaraeMon gathl oTkasa, no popmMe, yCTaHOBMEHHOMN B
MpunoxeHuun Kk PernameHTy, KOTOPOE BbICbINaeTCs 3aKka3HbIM MMCbMOM C YBEJOMIIEHUEM O BpyYEeHUU
no noyYToBOMY aapecy bpokepa n/unu nocpeacTBOM Kypbepckon cnyxbbl. BoamoxHa nepefava
yBegoMneHus NuyHo B ocuce bpokepa c o6a3aTenbHOM OTMETKON YNONHOMOYEHHOro COTpyaHMKa
Bpokepa o nony4eHuun. Bpokep Bnpase TpeboBaTh BO3MeELLEHUS YObITKOB, BbI3BaHHbIX OTKa30M
KnuneHTta ot [loroBopa, 3a UCKno4YeHneM criydaeB, YCTaHOBIEHHbIX 3aKOHOA4AaTeNbLCTBOM Poccuimnckom
depepauuun.

10.3. OTkas Bpokepa ot [loroBopa Npon3BOANTCA NyTEM HaNpaBfeHUs MMCbMEHHOTO YBEAOMIIEHUS
KnuneHTta He no3gHee, yem 3a 30 gHen oo npeanonaraemMon gaTbl oTkasa no opme, ycTaHOBIEHHOM
B MpunoxeHun k [JoroBopy, KOTOPOE BbIChINIAETCHA 3aKa3HbIM MMCbMOM C OMMUCHIO BIIOXKEHUS MO
noytoBoMy agpecy KnueHrta, ykazaHHOMy B AHKeTe KnueHTa, u/vunm nocpecTBOM KypbepCKom
cnyx6bl. BoamoxHa nepegaya yBegomrneHnsa KnneHTy nuyHo B opuce bpokepa ¢ ob6a3aTensHom
oTmeTkon KnveHTa o nonyyeHun Ha ak3emnnsape bpokepa.

10.4. OTkas KnueHTta oT [loroBopa Bre4veT 3a cobon npekpalieHme npas n ob6sa3aHHOCTEN Mo
[loroBopy B AeHb pacTopxxeHus [JoroBopa, ykasaHHbI B YBegoMneHn o6 oTkase oT [loroBopa, HO
He paHee YyeM Ha 31 (TpuauaTb NepBbIf) AeHb CO AHS, CreayloLero 3a AHEM HanpaBneHus
COOTBETCTBYIOLLIErO YBEOOMIEHUS.

10.5. OTka3 bpokepa oT [JoroBopa Bne4et 3a cobon npekpawieHne npae n o6a3aHHOCTEN MO
[oroBopy B AeHb pacTopxeHusa [loroBopa, ykasaHHbIM B YBegoMneHun o6 otkase ot [loroBopa, HO
He paHee YyeM Ha 31 (TpmauaTb NepBbif) AeHb CO AHS, CreayloLero 3a AHEM HanpasfneHus
YBenomneHnsa o6 otkase ot [loroBopa unu B AeHb noraweHnsa KnmeHTtom Bcex o6a3aTtenscTB nepeq
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Bpokepom, unu B AeHb UcnonHeHns bpokepom 06513aHHOCTM MO BO3BpaTy umyllecTBa KnueHTa, B
3aBMCMMOCTU OT TOTO, Kakasi U3 AaT, ykasaHHbIX B HACTOSALLEM NMyHKTE, HACTYNUT MO3Xe.

10.6. [JaTon HanpaBneHus YeegomreHnsa ob oTkase ot [loroBopa no nHmuunatmee bpokepa siBnseTtcs
OeHb HanpaBneHus ykasaHHOro YBeAoMMeHUs Ha agpec 3NeKTPOHHON NoYThl KnueHTa, ykasaHHbIN B
AHKETHbIX JaHHbIX.

10.7. B cnyuvae, ecnu KnueHT notpebosan Bo3Bpar yd4TeHHbIX Ha ero UMC geHexHbIX
cpencTB/UeHHbIX Bymar unm ux nepegavy opyromy npogeccmoHanbHOMY Y4aCTHUKY PbIHKA LLEeHHbIX
Bymar, ¢ KOTOpbIM 3aKI4YM HOBbLIN AOFOBOP Ha BeAeHNEe UHANBNAYANbHOMO NMHBECTULMOHHOTO,
HacToSLMI AOroBOp NpekpallaeTca B MOMEHT Bo3BpaTta bpokepom KnueHTy Bcex AeHEXHbIX
CPEACTB UM LIeHHbIX Bymar B MOSIHOM ob6bewme.

10.8. OTkas nbon CtopoHbl oT [loroBopa He ocBoboxaaeT KnveHTa oT 06513aHHOCTY BbINNaTUTb
Bpokepy Bo3HarpaxgeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom o npekpaiweHns Jorosopa, a
Takxe BO3MeCTUTb bpokepy NoHeceHHbIe UM A0 NpekpaleHmsa [loroBopa pacxogbl.

10.9. He nosgHee cneaywoulero paboyero gHa co AHA nonyvyeHnsa bpokepom yBegomneHus KnueHta
unun HanpaeneHna KnueHTy yBegomneHnd, bpokep Bnpase npekpatntb npuem MNopydeHuin ot
KnneHTa Ha Cgenku n/unn npekpatuTb NpegocTaBrneHne Bcex (OTAeNbHbIX) yenyr. B cnyyae
Hanuuuna 3agormkeHHocTn KnneHta nepen bpokepom nocnegHuin Bnpaee NpuHUMaTh K UCMOJTHEHMWIO
TOMbKO NopyyeHus Ha Coernku, HanpaBrieHHbIe Ha NoraweHne Takon 3a40JPKEHHOCTU NpU YCOBUMU,
YTO CPOK MCMONHeHUsa obazaTenbcTB No Takum Caenkam He NpeBbIlWaeT cpoka, ykasaHHoro B n. 10.4
[oroeopa.

10.10. He nosgHee yem 3a 5 paboumx gHen 4O gaThl pacTopXeHus [loroBopa, ykasaHHON B
COOTBETCTBYHLLEM YBELOMIIEHUM O pacTopxeHnn [JoroBopa Kak no nHuymatmee camoro KnveHra,
Tak 1 no nHuumnatmee bpokepa, KnmeHT o6s3aH noracutb Bce cBon Ob6a3atenbcTBa U BbIBECTH
MmyLiecTBo B COOTBETCTBUM C [lOTOBOPOM U MPUNOXKEHUAMMU K HEMY.

10.11. TlNocne 3aBepuweHnsa B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa aeno KnmeHTa B
CTOPOHHUX Aeno3nTtapusix U MMHBECTMLMOHHbIE cYeTa, OTKPbITbIE B paMKax HacTosdwero [loroeopa.
Mpu Hannummn LleHHbix Bymar Ha cyeTe geno, OTKPbLITOro B paMkax AgenosumtapHoro gorosopa ¢ AO
«OTkpbITHE Bpokep», Bpokep umeeT npaBo 0To3BaTb YBeaomneHne 06 oTkase ot [JoroBopa u He
pacTopratb [loroBop Ha BegeHWe UHANBUAYANbHOIO MHBECTULMOHHOIO cyeTa. [laton oT3biBa
YBeaoMneHus cunTaeTcs AeHb HarnpaBneHnsa COOTBETCTBYIOWEro YBeaoMMneHus 06 oT3biBe Ha
ajpec aneKkTpoHHOW noYTbl KnneHTa, ykasaHHbI B AHKETHbLIX JaHHbIX.

10.12. B cny4dae BbiBOAa AeHEeXHbIX cpeacTB KnveHTa no 3asBneHnto Ha nepeon (BbIBOA)
OeHexXHbIx cpeacTB bpokep Ha ocHoBaHum ctatbn 997 [paxpaHckoro kogekca PP Bnpase yaepxaTb
NpUYNTaKLWLMECS EMY CYMMbl BO3HarpaXaeHus u BO3MeLLEeHNsI pacXo40B N3 CYMMbl LEHEXHbIX
CpeAcTB, noanexaiwunx nepegayve KnmeHTty, a B cnyvyae ux He4OCTaTOYHOCTM - MPUMEHUTD
COOTBETCTBYIOLLME NOMNOXEHUA [JoroBopa Mnu NpUroXeHUn K Hemy.

PA3OEN 11. QOEKNAPALWU U YBEOOMIIEHUA

11.1. OJexknapauunsa o6 o6LWMxX puckax, CBA3aHHbIX C OCYLLECTBNIEHMEM OonepaLunm Ha pbiHKe
LeHHbIX 6ymar

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam (KnueHTty) nHgopmaumio 06 OCHOBHBIX pUCKaX,
CBSI3aHHbIX C OCYLLECTBIIEHMEM Onepauunii Ha pbiHKe LueHHbIX 6ymar. Obpallaem Bawe BHMMaHue Ha To,
4yTO HacToswas Jeknapauns He packpbiBaeT UHOPMaLM0 060 BCEX pUCKax Ha pbIHKE LIEHHbIX Bymar
BCreAcTBMe pasHoobpa3sns BO3HMKAOLLMX HAa HEM CUTyaLun.

B o6uwem cmbicne puck npeactaensieT cobolt BO3MOXHOCTb BO3HUKHOBEHUS YOLITKOB MpU
ocyLecTBneHnn UHaHCOBbLIX Onepauunii B CBS3M C BO3MOXHbIM HEGNAronpUsSTHBIM BIIMSSHUEM PasHOro
poaa gakTtopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpPbIMKU ByayT cBsidaHbl Balun onepaumm Ha pbiHke
LeHHbIX Bymar.
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|. CUCTEMHBIN pUCK.

OTOT puCK 3aTparmBaeT HECKONbKO (PUHAHCOBBIX MHCTUTYTOB U MPOSIBMASIETCH B CHUXXEHUUN UX
CMOCOBHOCTYM BbINOSHATL CBOM yHKUMK. B cuny 6onbluon cteneHn B3anMogencTBus n
B3aMMO3aBUCUMOCTN (PMHAHCOBbLIX MHCTUTYTOB Mexay cobol oLeHKa CUCTEMHOMO pUcKa CNoXHa, HO ero
peanu3aunsi MOXeT MOBMUATb Ha BCEX Y4aCTHMKOB (PMHAHCOBOTO PbIHKA.

Il. PBIHOYHbIN pUCK.

OTOT pUCK NposIBNsieTCs B HEGNAronpmMaTHOM U3MEHEHNN LiEH (CTOMMOCTM) NpuHagnexawmx Bam
(PUHAHCOBBIX MHCTPYMEHTOB, B TOM YMCne n3-3a HebnaronpusaTHOro U3MEeHEeHUs NONUTUYECKON
cuUTyaumn, peskon AeBanbBaunm HauMoHanbHOW BantoThl, KpU3MCa pbiHKa rocyapCTBEHHbIX JOMrOBbIX
06a3aTenbcTB, 6AHKOBCKOro U BantoTHOIO Kpu3nca, 0BCTOATENbCTB HENPEO40NTMMON CUMbl, FMaBHbIM
06pa3om CTUXMMHOIO U BOEHHOrO XapakTepa, U Kak cneacTaune, NpUBOAUT K CHUXXKEHUIO OXOAHOCTU Nnn
Jaxe ybbiTkam. B 3aBucMMOCTM OT BbIGpaHHOM CcTpaTernm pblHOYHbIN (LLEHOBOW) pUCK ByAeT COCTOATL B
yBenu4eHun (YyMeHbLLIEHUN) LieHbl PMHAHCOBBIX MHCTPYMEHTOB. Bbl 4OMmMKHBI OTAaBaTh cebe OT4YET B TOM,
YTO CTOMMOCTb MpuHagnexawux Bam prvHaHCOBBIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHMXKATbCH, 1
ee poCT B MPOLUIIOM He O3HaYaeT ee pocTa B byayLueMm.

Cnepyet cneymanbHO 06paTUTb BHUMaHME Ha criefyoLime pbIHOYHbIE PUCKK:
1. BanoTHbIN puck:

Bantomubil puck nposierisemcsi 8 Hebia2onpusimHOM U3MeHEHUU Kypca py6iisi O OMHOWEHUI K
uHocmpaxHoU eanome, rpu komopom Bawu doxodbl om enadeHusi huHaHCO8bIMU UHCMpPYyMeHmamu
moaym 6bimb nodeepaHymbl UHPIAYUOHHOMY 8030elicmeuto (CHUXEHUIO pearibHoU rnoKynamebHol
criocobHocmu), ecriedcmeaue ye2o Bbl Moxeme nomepsimb 4acmb doxo0a, a makxe noHecmu yobimku.
BantomHbil puck makxe Moxem npusecmu K U3MEHEHUI0 pa3mepa obss13amernibcme rno ¢huHaHco8bIM
UHCmMpyMeHmam, cesi3aHHbIM C UHOCMpPaHHOU 8aomod uninu UHOCMpPaHHbIMU ¢hUHaHCO8bIMU
UHCMpYyMeHmamu, 4mo MOXXem rpusecmu K ybbimkam unu K 3ampyOHEHUK 803MOXHOCMU
paccyumbieamsCs 110 HUM.

2. TpOLEHTHbIN pUCK:

lposienisiemcsi 8 Heb1a2oMPUSMHOM U3MEHEHUU MPOUEHMHOU cmasku, enusitouieli Ha Kypcosyro
cmoumocmsb obriuzayuli ¢ pukcupogaHHbiM 00x000M. [poueHMHbIU puck moxem 6bimb 06ycrioerneH
HecosrnadeHueMm cpokos socmpebosaHus (MozaweHusi) mpebosaHuli u 06s13amesibCme, a makxe
HeoOUHakKo8oU cmerneHbio U3MEHEHUS MPOUEHMHbIX CMasok Mo mpebosaHusim u obsi3ameriscmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLUNA:

lMposiensemcs 6 pe3kom nadeHuu UeHbl akyull akuUuoHepHo20 obujecmesa, npusHaHHO20
HecocmosamerbHbIM, Unu 8 npedsudeHuu makoli HecocmosmesibHoOCMmu.

Ons Toro, 4To 66l CHU3UTL PbIHOYHBINM pUCK Bam cnefyeT BHMMaTENbHO OTHECTUCH K BbIGOPY 1
ausepcumrkaumn rHaHCOBbLIX UHCTPYMEHTOB. Kpome Toro, BHUMaTeNbHO 03HAaKOMbTECH C YCIOBUSMMU
Bawero B3anmopenctaus ¢ Bawmm Bpokepom ansa Toro, 4Tobbl OLLEeHUTb pacxofbl, C KOTOpbIMU ByAyT
CBsA3aHbl BrageHue u onepawmm ¢ UHaAHCOBbIMU MHCTPYMEHTaMU U y6eauTechb, B TOM, YTO OHU
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoga.

I1l. Puck nukBmgHocTw.

SToT PUCK NpodaBnAeTCcA B CHMXXEHNUN BO3MOXXHOCTU peann3oBaTb d)I/IHaHCOBbIe MHCTPYMEHTbI NO
Heob6Xxo4MMOM LieHe U3-3a CHXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HAaCTHOCTW, Npwn
HeobxoaMmMocTK 6bICTp0I7I npoaaxwu d)I/IHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX CBA3aHHbIX CO
3Ha4YnUTENIbHbIM CHXEHNEM NX CTOUMOCTMW.
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IV. KpeauTHbi puck.

oTo0T pUCK 3akno4yaeTcqa B BO3MOXXHOCTU HEBLIMOJTHEHNA KOHTPAKTHbLIX U UHbIX 0bs13aTeNbCTB,
NPUHATBLIX Ha cebs opyrumum nmuamm B CBA3N C Bawunmn onepaunamn.

K uncny kpeauTHbIX pUCKOB OTHOCATCH CneayoLlime pucku:
1. Puck gecdonTa no obnuraumsm n MHbIM A4OMArOBbIM LEeHHbIM Gymaram:

3akrroyaemcsi 8 803MOXHOCMU HeramexecrnocobHocmu amumeHma 0051208biX UeHHbIX 6ymag, 4mo
rnpusedem K HE803MOXHOCMU UslU CHUXEHUK 8€POSIMHOCMU o2acumb UeHHYH0 bymazy 8 CPOK U 8
rosiHom obbeme.

2. Puck KoHTpareHTa:

Puck KoHmpazeHma — mpemse20 fiuya rnposierisemcsi 8 pUCKe HeucrosiHeHuUsi obsi3amenibecme rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHMPa2eHmos (8 moM Yucrie 8 C8s3uU C
npomuesoripasHbiMu Oelicmeausimu). Baw bpokep 0ormkeH npuHUMams Mephbl 10 MUHUMU3aUuU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/IIYUMb €20 MosTHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeeplueHuU ornepauyull, coeepuiaemMbix Ha Heop2aHU308aHHOM (8HE6UpPXKesoM)
pbiHKe, 6e3 ydacmusi KIupuUHa208bIX opaaHu3ayull, Komopble NpuHUMaom Ha cebsi pucku
HeucrnosiHeHuUs1 obsizamernibcme.

Bbi omxHbl omdasamb cebe omyem & mom, 4mo xomsi bpokep delicmayem 6 Bawux uHmepecax
0m €80€e20 UMEHU, PUCKU KOMOopble OH NMpuHUMaem 8 pe3yrnbmame makux 8elicmeul, 8 mom yucrne
PUCK HeUCMOMHEHUSs unu HeHadnexau,eao UcroHeHus1 obssamenibcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 80 8cex cllyqasix OeHeXxHble cpedcmea
Knuenma xpaHamcs Ha 6aHKo8CKOM cyeme, U Bbl Heceme puck 6aHkpomcmea 6aHka, 8 KOmMmopoMm
OHU xpaHamcs. OueHume, ede umeHHO bydym xpaHumbcsi nepedaHHble Bamu Bpokepy akmussl,
2omosbi 11U Bbl ocywecmennsims onepayuu eHe UeHmpanu3oeaHHoU KiupuHao8oU

UHpacmpykmypbl.

3. Puck HeucnonHeHunst 06a3atenscTs nepeq Bamu Bawwmm Bpokepom:

Puck HeucnionHeHus1 Bawum Bpokepom Hekomopbix obsizamernscme rieped Bamu sensemcs saudom
pucka KOoHmpazeHma.

3akoHolamernbcmeo mpebyem xpaHumb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KueHmoes Ha pa3Hbix 6aHKOBCKUX cdemax, briazodapst HeMy OHU 3aujulieHbl 8 cilyyae baHkpomcmea
Epokepa. OOHako obbI4HO OeHexXHble cpedcmea KrueHma xpaHsimces Ha 6aHKOBCKOM cyeme amecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIIUEHMO8 U 103MoMy He 3auUULieHbl om obpawieHusi 83bICKaHus
rno dosizam Opyaux KiueHmos. s moz2o, 4mobbl UCKIYUmMbe 3mom puck Bbi Mmoxeme mpebosams
om Bpokepa xpaHumb Bawu deHexHble cpedcmea Ha omoOesibHOM cHeme, HO 8 3MOM Crlydae
Bpokep moxem ycmaHogums G0MNoIHUMebHOe 803HaspaxxoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rnpaso Bawezao bpokepa ucrnonb3oeame Bawu
cpedcmea. Ecnu [Joezosop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH 8ripage 3a4ucsiime Ux Ha 6aHKoscKuli cyem, npedHa3HavYeHHbIU Orisl XpaHeHUsT C80UX
cobcmeeHHbIx deHexHbIx cpedecmes. B amom criydae Bbl npuHUumMaeme Ha cebsi puck 6aHkpomcmea
Bpokepa. Takol puck 8 Hacmosiuiee 8peMsi He cmpaxyemcs.

BHumamerbHO 03HakoMbmecs ¢ rnpoekmom [Jozogopa dnsi moeo, 4mobbl oUeHUMb Kakue
MOSIHOMOYUS MO UCMosIb308aHU0 Bawezo umywiecmea 6ydem umems Baw Bpokep, kakoebl rnpasusna
€20 XpaHeHUsl, a makxe 8o3gpama.

Baw Bpokep asnsetca uneHom HAYDOP, k koTopoit Bbl MOxeTe 06paTUTLCS B Cryyae HapyLUeHuUs
Bawwux npaB n nHTepecoB. 0CcygapcTBEHHOE perynupoBaHne u Hag3op B OTHOLLIEHUN AeATENbHOCTH
3MUTEHTOB, NPOECCUOHATBbHBIX Y4aCTHUKOB PbiHKa LieHHbIX GyMar, opraHn3aTopoB TOProBv U Apyrmx
(PUHAHCOBLIX OpraHu3aumn ocylectensaetca LleHTpanbHeiM 6aHkom Poccuiickon degepaumm, k
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koTopomy Bl Takke MoxeTe obpalyatbes B criydae HapylleHust Bawwvx npae v uHtepecos. Nommumo
aToro Bbl BnpaBe o6paluaTbcs 3a 3almnTon B CyAebHbIe 1 MpaBooOXpaHUTENbHbIE OpraHbl.

V. MNpaBoBon puck.

CBs3aH ¢ BO3MOXHbIMU HEraTMBHLIMU NMOCMEACTBMSIMU YTBEPXKAEHUS 3aKOHOAATENIbCTBA UIK
HOPMaTVBHbIX aKTOB, CTaHAapPTOB CAMOPErynmpyeMblX OpraHn3aLmii, peryiMpyoLmMxX pbIHOK LLEeHHbIX
Gymar, Unmn MHble OTPaCHN 3KOHOMMKM, KOTOPbIe MOTYT KOCBEHHO NPMBECTM K HeraTuBHbIM Ans Bac
MoCneacTBUAIM.

K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA NMpaBu pacyeTa Halora, HarnoroBblX
CTaBOK, OTMEHbIl HAaNoroBbIX BbIYETOB N OpYrne N3MeHeHnA HanoroBoro 3akoHogaTternbCTBa, KOTOpPbIe
MOTyT NpUBECTU K HEraTUBHbLIM O514 Bac nocnegcteusam.

Bam cnepgyeT nmeTb BBUAY, 4TO Bpokep He oTBe4vaeT nepen Bamu 3a HeMcnonHeHve TPETbMM NMLOM
CAENKK, 3aKNo4eHHON ¢ HUM 3a Balu cyeT, KpomMe criyvaes, korga bpokep He nposiBun He06x04MMOMN
OCMOTPUTENBHOCTU B BbIOOPE 3TOro nuua nubo nNpuHsan Ha cebs py4aTensCTBO 3a UCMONMHEHNUE CAENKN
(oenbkpepepe).

K npaBoBOMY pUCKYy Takke OTHOCATCS HanoroBble PUCKK, KOTOpble HeceT KnneHT B cnyyae
COBEpPLLEHMS HAa HEOPraHM30BaHHOM (BHEOMPXXEBOM) PbIHKE CAENOK Kynnu-npoaaxu obnurauunn. Ecnu
Bpokepom 3akntoveHa ykasaHHas caerka 1 no kakon-nnbo npuumnHe (TpeboBaHnsA NPUMEHMMOro
3aKoHOAAaTeNbCTBA, YCIOBUS CaMOM CAeNKW, 00blivan aenoBoro o6opoTa, NPUMEHMUMbIE K YKa3aHHOWN
cOenKe 1 perynupyroLime ncnonHeHme obsasatenscTB No Hel), Bl 06s13aHbI nepegaTb APYrov CTOpoHE
no caerke Nosly4YeHHbIn Joxon (AeHeXHble CPeACcTBa, LieHHble Bymarun) — Opokep, AENCTBYOLLNIA B
KayecTBe HanoroBoro areHTa Poccuickon degepaumm B cooTBeTCTBMM € [NaBon 23 Hanoroeoro kogekca
P® 6ynet 065a3aH yoepxxaTb ¢ Bawero cyeta Heob6xoanmble CyMMbl HanoroB, KOTOPbIE B CBSA3U C
ocobeHHOCTAMM HanoroobnoxeHus aoxonos B Poccunckon ®enepauumn MoryT npeBbicMTb Balluu
oXuaaHus B 4acTu pasmepa obsizaTenbHbIX K ynnate Harnoros M M3MEHWUTb NOSTyYEHHbIN NO TaKOW CAerke
dmHaHcoBLIN pe3ynbTart. [Mpu Nnogade NopyvyeHuii Ha 3akniYeHne ykasaHHbIX caenok Bam cnenyet
YyYUTbIBaTb M NNaHMPOBaTb CBOM MHBECTULMN B COOTBETCTBMU C OCOBEHHOCTSIMM HANOrooboXeHWs B
Poccuiickon depepaumm.

CnepyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKe HaNorosble pUCKK, KOTopble Bbl HeceTe B criyyae
nogayv NopyveHusi Ha 3aknyeHne caenku Kynnu-npogaxu obnuraumn. Ecnn bBpokepom no Bawemy
NOpYyYEHMIO 3aKnioveHa ykasaHHas caenka u no kakon-nnbo npudmHe (TpeboBaHUs NPUMEHUMOro
3aKoHOAAaTEeNbCTBA, YCIOBUS CaMOW CAeNnKW, 00blivan aenoBoro o6opoTta, NPUMEHUMbIE K YKa3aHHOWN
cOenKe 1 perynupyroLime ncnonHeHme obs3atenscTB No Hel), Bl 06513aHbI nepenaTb ApYrov CTOpoHE
nony4deHHbIN 0OXOA (OEeHEXHble CpeacTBa, LieHHble bymarn) — bpokep, AencTByOLWMIA B KA4YeCTBe
HanoroBoro areHta Poccunckon ®epepauum B cootBeTctBum ¢ Mnaeon 23 HK P® 6yget o6sa3aH
yaepxaTtb ¢ Bawero cyeta Heob6xoanmMble CyMMbl HAINoroB, KOTOpbIE B CBSA3M C 0CODEHHOCTSIMMU
HanoroobnoxeHunsa goxonos B Poccuiickon denepauumm Moryt npesbicuTb Bawm oxnaaHus (B yactu
CyMMbl 06s3aTenbHbIX K yrnnaTte Hamnoros) U UIAMEHUTb MOMYYEHHbIV MO Takow caernke (oMHaHCOBbIV
pesynbtat. Kpome TOro, He06X0AMMO y4eCTb, YTO eCnn U3 oxoda HanoronnaTtenbLnka no ero
pacnopsiKeHuto, No peLLEeHUIo cyaa NN NHbIX OPraHoB NPOU3BOASATCS Kakne-nmbo yaepxaHus, Takme
yOepXaHus He yMmeHbLuatloT Hanorosyto 6a3sy (n. 1 ct. 210 HK P®). INMpu nogaye nopyyeHni Ha
3aknioveHme ykasaHHbIX caenok Bam HeobxoaumMo yunTbiBaTb AaHHbIN PUCK, @ TakKe nnaHnpoBaTh CBOU
WHBECTMLNN B COOTBETCTBUM C OCOBEHHOCTAMM HanoroobnoxeHunsa B Poccuinckon degepaumn.

VI. OnepaLmnOoHHbIV PUCK.

3akniovaeTcs B BO3MOXHOCTM NpUUMHEHWUsi Bam yObITKOB B pe3ynbTaTe HapyLeHUs BHYTPEHHUX
npouenyp Bawero bpokepa, owmnbok n He[obPOCOBECTHLIX AENCTBU €ro COTpyAHUKOB, cboeB B paboTe
TexHu4eckux cpencts Bawero bpokepa, ero napTHepoB, UHPACTPYKTYPHLIX OpraHn3aunin, B TOM Yucne
OpraHn3aTopoB TOProB, KITMPWHIOBbLIX OPraHn3aLmnn, a Takke gpyrux opraHnsaumn. OnepaumnoHHbIN pUck
MOXET MCKIIOYMTb UMK 3aTPYOHUTL COBEPLLEHNE ONepaLuii 1 B pedyrnbTaTte NpUMBECTM K yObITKaM.

VII. lToMMMO yKa3aHHbIX BbILLE PUCKOB MPW OCYLLLECTBIIEHMM Onepaunin u ncnonb3osaHnm Bamu B
KayecTBe cnocoba obmeHa coobeHmsamn ¢ Bpokepom UTC QUIK, a Takke MHbIX NPOrpamMmMHbIX CPEACTB
NOAKITIOYEHUS K TOpram, CyLLECTBYIOT AOMONTHUTENbHbLIE PUCKM, CBA3AHHbIE:
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1) ¢ MICNOMb30BaHWEM UMM HEBO3MOXHOCTLIO MCNOMb30BaHWUsi B ONpeAeneHHbIi MOMEHT BPEMEHW
COOTBETCTBYIOLLENO NPOrpaMMHOro CpeacTBa BCrieaCcTBUE BO3HUKHOBEHUSI HEMCNPABHOCTEN U/UnK OoTkasa
obopynosaHus, c6oeB 1 OLLIMBOK, OTKa3a CUCTEM CBA3WN, SHEPrOCHABXKEHUS, UHBIX CUCTEM,
OCyLLEeCTBMEHNEM A0PabOTOK NPOrpaMMHbIX CPeACcTB, U3MEHEHMI anrOPpUTMOB UX OYHKLVNOHUPOBAHUS,
npohunnNakTU4ecknx paboT, TEXHONOIMYECKMX M3MEHEHMWI, OOHOBMEHUI NPOrPaMMHBIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOTO XapakTepa, B pe3ynbTaTe Yero MOXeT OKka3aTbCsl HEBO3MOXHbLIM BbICTaBMNeHNe
n/vnn ncnonHexHne bpokepom Balumx nopyyeHuit, UICNOMHEHWE MX B COOTBETCTBUM ¢ Bawmmm
yKa3aHUAMU;

2) CO CKOPOCTbIO COBEPLLEHMS onepaLnii C UICNONb30BaHNEM NPOrpaMMHbIX CPEACTB, YTO MOXET
npvBecTn Bac, He MetoLero 4OCTaTOYHbIX 3HAHUWA U/UNK OnbITa, K COBEPLUEHMIO BONbLIOro KONMyecTBa
ybbITOUHbLIX Onepauun Npu Beibope HEBEPHOW CTpaTeruu;

3) ¢ coBeplueHnemM Bamu cnydamHbix owmnboK npu nogave nopyydeHuii ¢ NCNosib30BaHUEM
NporpaMmHbIX CPeacTB, B TOM YUCIIE MO NPUYMHE OTCYTCTBMS JOCTaTOMHbIX 3HAHWUIA nopsigka
aKCMnyaTaunm nporpaMmMHbIX CPEACTB, UMK OTCYTCTBME NPAKTUYECKNX HABbIKOB;

4) ¢ HEBO3MOXXHOCTbBIO MCMOSNHEHUs Balumx nopyyeHuii no NIMMUTUPOBAHHON LIEHE B MOMEHT
BbINOSTHEHWNS YCITOBUI MOPYYEHUS;

5) ¢ BO3MOXXHOCTBI0 HECAHKLIMOHMPOBAHHOIO (MPOTUBOMPABHOIO) AOCTYNa TPETbUX NuL K
nporpaMMHbLIM CpeacTBaM.

O3HakombTeCh BHUMaTENbHO ¢ [loroBOpoM Ha Bpokepckoe obcnyxmBaHne Ans Toro, YTodbl OLEHUTb
Kakue U3 pUCKOB, B TOM YUCIIE PUCKUN KaKnX TexHu4eckux cboes, HeceT Baw Bbpokep, a kakme n3 puckos
HeceTe Bbl.

Pucku, cBsi3aHHbIE C UHOMBUAYAbHBIMU MHBECTULIMOHHBIMW CHETaMM

3akniovaembli Bamu [JoroBop cBsi3aH ¢ BeAeHUeM MHAMBUAYarbHOrO MHBECTULIMOHHOIO CYETa,
KOTOpbI No3BondeT Bam nonyynTs MHBECTULMOHHBIM HAnoroBbln Bbl4eT. Bce pucku, Kotopble
YNOMSIHYTbI B HacToswewn [eknapauuu, UMetoT oTHoLeHne U K HaMBMAYanbHbIM MHBECTULIMOHHbBIM
cyeTam, OHaKO CYLLEeCTBYHOT OCOBEHHOCTH, KOTOPblE HEOOXOANMO 3HaTb 4SS TOro, YTobbI
BOCMOJSIb30BATLCS HANOroBbIMY NPEVMMYLLECTBAMMW, KOTOPbLIE NPELOCTaBMAAT TakNe cHeTa U NCKMYNTD
PVCK NULLNTBLCS TakMX NPENMYLLECTB.

O6pa|.|.|,aeM BHMMaHME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OAUH I/IH,EI,I/IBI/I,EI,yaJ'IbeIIZ WHBECTULNOHHBIN
cYyerT. OTKprTI/Ie HEeCKONbKMX nHamsmnayarnbHbIX MHBECTULUOHHbLIX CHETOB y OOQHOI0 UIin y pasHbIX
I'IpOd)eCCI/IOHaJ'IbeIX YH4aCTHUKOB pPblHKA LEHHbIX 6yM.ar npmeeneT K TOMy, 4YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULIMOHHBLIM HaANoroebiM BbI4€TOM HX NO OAHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapnaHTa MHBECTULMOHHBLIX HAlNOroBbiX BbIYETOB:

1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exeroaHo obpaluatbcs 3a BO3BPaTOM YniavyeHHoro
NOAOXOAHOro Hanora Ha cyMMmy caenaHHoro Bamum B3Hoca, HO AOMKHbI ByAeTe ynnaTtuTb NOAOXOAHbIV
Harmnor Ha J40X04, NCYUCIIEHHBIN NPy 3akpbiTn NHAMBMAYanbHOrO MHBECTULIMOHHOIO CYETa;

2) «Ha U3bATHE CPEACTB CO cYeTay, Mo KOTOPOMY Bbl He cMoXeTe nony4vaTb eXerofHblit Bo3BpaT
Hanora, Ho 6yaeTe ocBo6OXAeHbl OT yNnaTbl NOAOXOAHOro Harnora npu 3bATUM CPeacTB C
NHonBmnayansHOro MHBECTUMLMOHHOMO cYeTa.

OGpaTnTe BHUMaHMWe Ha To, 4To Bl cMoXxeTe BOCNoNb30BaTbCA TOMBKO OAHUM M3 BapuaHTOB
WHBECTULMOHHOIO HarNoroBoro BblYeTa, 3TO 3HAYUT, YTo ecnv Bbl xoTa 6bl 0gHaXdbl BOCNOMb3yeTeCh
WHBECTULUMOHHBIM BbIMETOM «Ha B3HOCY», TO HE CMOXXETE BOCMOJIb30BaTbCsl MHBECTULIMOHHLIM BbIYETOM
«Ha U3bSATNE CPEACTBY», YTO MOXET NULLNTL Bac Bcex npenmyLLecTB 3Toro BapuaHTa. Onpegenurte
npeanodTUTenbHbI Anst Bac BapuaHT, 06cyauTe AOCTOMHCTBA M HEQOCTaTKM KaXdoro BapuaHTa ¢
Bawwum Bpokepom U (Mnn) KOHCYNbTaHTOM, CNELNAnU3NPYIOLLMMCS Ha COOTBETCTBYIOLLIMX
KOHCYMbTaLMsIX.
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Bam cnepgyeT nmeTb B BUAY Takke TO, YTo ecnu Bbl npekpaTtute Baw [JoroBop paHee Tpex feT, TO He
CMOXeTe BOCMOSb30BaTbCS OMUCaHHbIMU MHBECTULIMOHHLIMU HANOroBLIMU BblYETaMU U, B Criyyae, ecnu
Bbl nonb3oBannch BLIYETOM «Ha B3HOCY», Bbl 6yaeTe 0b6s13aHbl BEpHYTb rOCY4apCcTBY BCE CYyMMbI
BO3BpaLleHHoro Bam Hanora.

O6palyaem BHUMaHWe Ha TO, YTo Baw Bpokep He 3HaeT o Ballem Bbibope BapuaHTa
WHBECTULMOHHOIO HarNoroBoro BelveTa 1 He y4acTByeT B Balumx oTHOLWEHUSIX C HAroroBow Cry>x6ou.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SABMSIIOTCS 1M PUCKN, BO3HMKAOLLME NPU NPOBEAEHNN onepaumnii Ha PMHAHCOBOM pbiHKE, NPUeMNeMbIMA
ansa Bac ¢ yuetom Balunx MHBECTULIMOHHBIX Lienen n UHaHCOBbIX BO3MOXHoCcTen. laHHas deknapauus
He nMmeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYyLLEeCTBNEHUS onepaLnin Ha pPbiHKE LIEHHbIX
fymar, a npu3saHa noMoyb Bam oLeHUTb UX pUCKM 1 OTBETCTBEHHO NOSONTU K peLLeHnIo Bomnpoca o
BblOOpe Baluen MHBECTULMOHHOW cTpaTterum u ycnoeui [lorosopa ¢ Bawwmm Bpokepowm.

Y6eautech, 4To HacTosLlas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOCTy NomnyumTe
pasbsacHeHUs y Baluero bpokepa vnum KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
Bonpocax.

11.2. ,EleKnapauml O PUCKaX, CBA3aHHbIX C coBepLleHneM MapXUHalnbHbIX U HEMNOKPbLITbIX
caenok

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHdopmaunio 06 OCHOBHbLIX pucKax, C
KOTOPbIMM CBSA3aHbl MapXXUHanbHble COENKM (TO eCTb CAENKU, UCMOJTHEHME KOTOPbIX OCYLLECTBMSETCH C
MCMNonb30BaHNEM 3aeMHbIX CPeacTB, NPeaocTaBneHHbIX bpokepoM) n HenokpbITbie cAenku (To ecTb
cAernku, B pesyrnbTaTe KOTOPbIX BO3HMKAeT HenokpbiTas no3nums — Ans MCnomnHeHns 06a3atensCTB no
KOTOPbIM HA MOMEHT 3aKITHO4YEeHUs CAENKN NMYLLIECTBA KIMEHTa, nepegaHHoro bpokepy, HegocTaTtovHo ¢
YY4E€TOM UHbIX paHee 3aKMOYEHHbIX CAEMOK).

[aHHble caenku NoaxoaaT He BCEM KITMEHTaM. HOpMaTVIBHbIe aKTbl OrpaHn4nBaloT PUCKU KITMEHTOB Mo
MapXuHarbHbIM U HEMOKPbLITbIM cAesikamM, B TOM YUCne perynmnpya MmakCumalsibHoe «nie4vyo» —
COOTHOLLIEHME 006a3aTenbCTB KNNMEHTA NO 3aKMiOYEHHbIM B €ro MHTEepecax caenkam n nmylecrtea
KNneHTa, npegHadHa4eHHOoro anda coeepleHna caernok B COOTBETCTBUN C ﬂ,OFOBOpOM Ha 6pOKepCK08
o6cny>|<|/|BaH|/|e. TeMm He MeHee, AaHHble CAENKN NOAXOAAT HE BCEM KIMEHTaM, MOCKOIbKY COMnpA>XeHbl C
OOMNONTHUTENbHbIMU PUCKaMU, U Tpe6yr0T OLIEHKY TOro, rotoBbl i Bbl ux HecTw.

|. PBIHOYHbIV pUCK.

an/I cornacum Ha cosepLueHne MmapXxXunHalbHbIX N HEMOKPbLITbIX CAOENOK Bbl 4OMKHbI YYUTbIBATb TOT
(*)aKT, YTO BENMMYMHA NOTEPb B Cry4yae He6J'IaFOI'IpI/IF|THOFO ons Bawero I'IOpTd)eJ'IFl AOBWXEHNA pblHKa
yBENMNYNBAETCA NPU yBEJTMHEHUN «NJievar.

MomMumo obLLero pbIHOYHOIO PUCKA, KOTOPLIN HECET KIMEHT, COBEPLUAOLLMIA Onepaumm Ha pbiHKe
LeHHbIX 6ymar, Bbl, B cnydyae coBepLUeHNsi MapXXUHarbHbIX U HEMOKPLITLIX CAENOoK, OyaeTe HeECTM pUck
HebnaronpuaTHOrO N3MEHEHNS LiEHbI Kak B OTHOLLEHUW LIEHHbIX Bymar, B pedyrnbTate npuobpeTeHuns
KOTOpPbIX BO3HMKIA UMW YBENNYMIACH HEMOKPLITAS NO3ULIMS, TaK U PUCK B OTHOLLEHUM aKTUBOB, KOTOPbIE
cnyxat obecneveHvem. Npu aToM, B criyyae, eCnm HEMOKPLITAsh MO3ULMS BO3HWUKIA UK yBENUYMUIAch B
pes3yrnbTate Npogaxu LeHHbIX bymar, BennymMHa yoblITKOB HUYEM He orpaHudeHa — Bbl 6ygeTte o6s3aHbl
BEPHYTbL (Nepenatb) bpokepy LeHHble Bymarn He3aBUCUMO OT N3MEHEHNSI UX CTOUMOCTMU.

I'IpM coBepLlleHUn MapXXHarnbHbIX U HEMOKPbLITbLIX COENO0K Bbl fOMKHBI y4nUTbiBaThb, YTO BO3MOXHOCTb
pacnopsaXXeHna aktTnBamMu, ABnAr0LMMncCA obecneyeHneM Mo TakMm caenkam, orpaHun4eHa.

MmywecTBo (YacTb MMyLLECTBa), NpuHaanexallee Bam, B pesyrnbrate COBEPLUEHUS MapKMHarnbHOM
WV HEMOKPLITON CAeNKK, ABNsieTCs obecneyeHeM UcnosiHeHust Balmx o6s3atenbcTe nepeq bpokepom
1 BO3MOXXHOCTb PacnopsikeHWs UM MOXeT OblTb OrpaHnyeHa BnsoTb 40 MOSIHOMO 3anpeTa COBEpLUEHUs C
HMM Kakux-nn6o caenok. Pasmep oGecneyeHns N3mMeHsieTcs B nopsiake, npeaycMoTpeHHom [loroBopom,
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1 B pesynbTarte Bbl MoxeTe 6bITb OrpaHMyeHbl B BO3MOXHOCTM PacnopsiKaTbCsi CBOMM MMYLLECTBOM B
OonbLUen CTeENeHN, YeM 40 COBEPLUEHNS] MaPXXMHANbHOWN (HEMOKPbLITOW) CAENKN.

Takke HeobX0AMMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOIO 3akpbiTUs no3vumn. HebnaronpusitHoe
U3MeHeHNe LieHbl MOXET NPUBECTU K HEOBXOOMMOCTM BHECTU LONONHUTENbHbIE CPeacTBa AN TOro,
yTObbI NpUBECTUN 0BecneyeHne B COOTBETCTBME C TPeDOBaHNSAMN HOPMATUBHbLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHne, YTO AOIMKHO BbITh CAENaHO B KOPOTKU CPOK, KOTOPbIA MOXET OblTh
HepgocTaToyeH Ans Bac. HopmaTueHble akThl 1 ycnosusa [loroBopa Ha 6pokepckoe obcrnyxmeaHune
no3sonstoT bpokepy 6e3 Baluero cornacus «npuHyanTenbHO 3aKpbiTh NO3ULINIO», TO €CTb Npuobpectu
LeHHble Bymaru 3a cueT Balunx aeHexHbIx cpeacTs, unm npoaath Bawwm LeHHble 6ymarn. 3to MoxeT
ObITb COeNnaHo No CYLLECTBYIOWMM, B TOM Y/CIIE HEBLITOAHbLIM, LLEHaM 1 NPUBECTU K BO3HVKHOBEHWIO Y
Bac ybbITKOB.

rlpVIHy,D,VITeJ'IbHOG 3aKpbIiTUE NO3NLINN MOXET ObITb BbI3BAHO pe3knmmn konebaHnsimm PbIHOYHbLIX LIeH,
KOTOPble NOBEKINN YMEeHbLUeHNEe CTOMMOCTH Bawero I'IOpTd)eJ'Iﬂ HUXE MUHUMAanNbHOW MapXxwu.

MpVHYOMTENbHOE 3aKpbITME NO3ULMKN MOXET ObiTh BbI3BAHO TPEOOBAHUAMU HOPMATUBHbLIX aKTOB U
BHeceHnem Bpokepom B O4HOCTOPOHHEM MOPSiAKE M3MEHEHWI B CICOK LieHHbIX BymMar, KoTopble MOoryT
GbITb 0GecneyeHnemM Mo HEMOKPLITHIM MO3NLUSAM.

MpVHYOMTENbHOE 3aKpbITUE MOXKET ObiTh BbI3BAHO U3MEHEHUEM 3HAYEHUIN CTABOK pUCKa,
paccyMTbIBaeMbIX KIMPUHIOBOW OpraHusaumen u (nm) ncnonb3yemMblix Bpokepom, B cBs3u ¢
yBenuyeHnem BonaTUIbHOCT COOTBETCTBYIOLUMX LEHHbIX Gymar.

Bo Bcex 3Tux cryyasix NpMHyaMTeNbHOe 3aKpbITME NO3ULMU MOXKET NMPUYUMHUTL Bam sHaunTenbHbie
yObITKM, HECMOTPS Ha TO, YTO MOCIIE 3aKPbITUSI MO3ULUM U3MEHEHNE LIEH HA (PMHAHCOBbLIE MHCTPYMEHTHI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue, n Bol nonyyunnu 66l goxoa, ecnu 6bl Bawa
no3nunsa He Gbina 3akpbiTa. PasMmep ykasaHHbIX YObITKOB Npy HeGNaronpuaTHOM CTeYeHUn
06CTOSTENBCTB MOXET MPEBLICUTL CTOMMOCTb HaxodsLWMUXCs Ha Baluem cyeTy akTvBOB.

Il. Puck nukBmMaHoCTW.

Ecnu BenuumMHa HENOKPLITOWM MO3MLMK NO OTAENBbHbIM LIEHHbIM ByMaram siBnsieTcs 3Ha4MMon B
CpaBHeHUN ¢ 06bEMOM COOTBETCTBYIOLLMX LIEHHbIX Bymar B cBo6oaHOM obpalleHnn 1 (unu) B cpaBHEHU
€ 06BEMOM TOProB Ha OPraHN30BaHHOM PbIHKE, PUCK TNMKBUAHOCTM NPU COBEPLLUEHUN MaPXUHANBHOW Y
HEeMNOKPbITOM CAENKN ycunmBaeTca. TpyaHOCTU ¢ NpuobpeTeHnem unu npoaaxen akTuBoB MOryT
NPUBECTMU K YBENUYEHMIO YOBITKOB NO CPaBHEHMUIO C OBbIYHBIMY caenkamu. AHaNoOrm4yHo HeobxoamMmMo
Y4UTbIBaTb BO3pacTaloLLMA pUCK NUKBUOHOCTK, ecriv obecnedeHeMm Ballen HeNoKpbITOM No3uuum
ABNAOTCA LieHHble 6GyMaru 1 onsi 3akpbiTUS HEMOKPLITOM NO3MLMKN MOXET NoTpeboBaTbCa peanusauns
CYLLLeCTBEHHOIO KONMYecTBa LieHHbIX Bymar.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHUYeHre YObITKOB, He BCerga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencst Ha pblHKe CUTyaL U UCMOSTHEHME Takoro
Nopy4eHns No ykasaHHON Bamm LieHe MOXeT oKasaTbCs HEBO3MOXXHbIM.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SABNSAOTCA NN PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLMNX onepauni, npuemMneMbiMn Ang
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 oMHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauums He
MMeeT CBOeN Lernblo 3acTaBUTb Bac oTkasaTbCs OT OCYLIECTBAEHNS TakMxX onepawui, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTY K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawunm Bpokepom.

Y6eauTech, 4To HacTosWwas Jeknapauus o puckax noHsATHa Bam v npu Heo6xoamMmocTy nony4duTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLINX
BOMpocax.
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11.3. Jeknapauusa o puckax, CBA3aHHbIX C MPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU

Llenb HacTosiwen [eknapaumm — npegoctaBuTb Bam nHgopmaumnto 06 OCHOBHbLIX puUCKax, CBA3AHHbLIX
C Npou3BoAHbIMY (PUHAHCOBLIMU NHCTPYMEHTaMMU.

[aHHble MHCTPYMeHTbI (dhbrouepchl, hopBapAbl, ONUMOHbBI, CBOMbI M ApP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bonee Toro, HekoTopble BUAbI NPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB COMPSiKEHbI C B6ObLINM
YPOBHEM pUcKa, YeM Apyrue. Tak, Npogaxa OMNUMOHHbLIX KOHTPAKTOB M 3aKMoUeHne PbloYepPCHbIX
KOHTPaKTOB, (pOpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MNPV OTHOCUTENbHO HeBOoMbLLMX
HeBnaronpusATHbIX KonebaHWsAX LeH Ha pbiHKe MOXET noaBeprHyTb Bac pucky sHauuTenbHbIX yobITKOB. C
y4eTOM 3TOro, COBEpLUEHNE CAENOK MO NPoAaXe ONUMOHHBLIX KOHTPAKTOB U 3aKMnioyeHne bloYepCHbIX 1
dhopBapOHbIX KOHTPAKTOB MOXET BblTb PEKOMEH0BaHO TOMLKO OMbITHBIM MHBECTOPaM, 06MnaaatoLLmnm
3HaYUTESIbHbIMM (PUHAHCOBBLIMU BO3MOXHOCTSIMU M MPAKTUYECKUMU 3HAHUSIMU B 061acTy NpUMeHeHust
WHBECTULMOHHbLIX CTpaTerui.

Hacrtoswas [leknapauusi OTHOCUTCA Takxe 1 K MPOM3BOLHBIM (PUHAHCOBBIM MHCTPYMEHTaM,
HanpasreHHbIM Ha CHIDKEHWE PUCKOB APYrnX onepauui Ha oHAO0BOM pbiHke. BHMmaTensHo oueHuTe,
Kak Balwum nponssogHble (OMHAHCOBbLIE MHCTPYMEHTLI COOTHOCATCS C OnepaunsmMmn, pUCKM No KOTOPbIM
OHM NpU3BaHbl OrPaHNUNTb, N ybeamTech, 4To 06bEM NO3MLNM HA CPOYHOM PbIHKE COOTBETCTBYET
06beMY XeAXKNPYEMON NO3NLUN Ha PbIHKE LieHHbIX Bymar (cror).

|. PbIHOYHBIN pUCK.

Mommmo obLero pbIHOYHOrO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnydae 3akntoveHus Bamu 0oroBopoB, SBRASIOLWMXCS NPOU3BOAHBIMM
hVMHAHCOBBLIMU MHCTPYMEHTaMU, OyaeTe HECTU pUCK HEBNAronpPUATHOTO M3MEHEHUS LiEHbI Kak
hVMHAHCOBBIX MHCTPYMEHTOB, ABMSIOLMXCS GA3UCHBIM akTUBOM NPOM3BOAHbLIX (PUHAHCOBbIX
WHCTPYMEHTOB, TaK MU PUCK B OTHOLLEHUW aKTUBOB, KOTOPbIE Cry»aT obecneyeHmem.

B cnyyae HeGnaronpusiTHOro M3MeHeHusi LieHbl Bbl MOXXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NMOTEPSTh
CpeAcTBa, sienswwmnecs obecrneyeHmem NponsBoAHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Mpw 3aKMHYEHNN JOTOBOPOB, ABMSAOLWMXCS MPOU3BOAHBIMU (PMHAHCOBLIMM UHCTPYMEHTamu, Bel
[JOIMKHBI YYUTbIBATb, YTO BO3MOXXHOCTb PaCrOPSKEHNUS aKTMBaMM, ABMALLMMIUCA obecnedyeHnem no
TaKUM JOroBOpaM, orpaHuyeHa.

|/|MyLIJ,eCTBO (‘-IaCTb I/IMyLIJ,QCTBa), npuHagnexatiee Bam, B pes3ynbTaTte 3aKkn4eHuna oorosopa,
ABndroLlerocda npom3sogHbIM d)I/IHaHCOBbIM MHCTPYMEHTOM, 6y/:|,eT SABNATbCS obecneyYeHnemM UCnosTHEHUS
0ba3aTensCcTB No YKa3aHHOMY OOroBopy 1 pacnopsxeHne nm, To eCTb BOSMOXXHOCTb COBEPLLUEHUA Bamn
COenoK C HUM, 6y/:|,eT OorpaHun4yeHo. Pasmep obecneyeHns N3MeHsIeTCH B nopaake, npegycMoTpeHHOM
A0oroBopom (CI'IeLl,I/l(*)I/IKaLI,I/IeVI KOHTpaKTa), n B pesynbraTte Bbl MmoxeTe 6bITb orpaHun4yeHbl B BO3MOXHOCTH
pacnopaXaTtbCa Bawwum nmyLiecTteomM B ©onbLuen CcTeneHn, Yem OO 3aKMYEHUSs gorosopa.

Takke Heo6X04MMO Yy4eCTb BO3MOXHOCTb NMPUHYAUTENBHOIO 3aKpbiTUS no3uumn. HebnaronpusitHoe
N3MEHeHWEe LieHbl MOXET NPUBECTU K HE0BX0AMMOCTM BHECTU LOMNONHUTESbHBIE CpeacTBa Arst Toro,
4yTobbI NpUBECTU 0becneyeHne B COOTBETCTBUE C TpeboBaHMSIMM HOPMATUBHbIX akToB 1 [loroBopa Ha
Opokepckoe 0bCnyxMBaHWe, YTO AOJPKHO ObITh CAENaHO B KOPOTKUIM CPOK, KOTOPbLIA MOXET ObITb
HepocTaToveH anst Bac. O6cnyxumBatowmin Bac bpokep B aToM cny4dae Bnpase 6e3 Bawlero
OOMNOMHUTENBHOMO COrnacust «NPUHYAMTENBHO 3aKPbITh MO3ULMIO», TO ECTb 3aKMOYUTL JOrOBOP,
ABMSOLLMIACA NPOM3BOAHLIM (DUHAHCOBBLIM MHCTPYMEHTOM, UK NPUOBPECTU LieHHbIE Bymaru 3a cyeT
Balumnx geHexHbIx cpeacTs, unm npoaath Bawm LeHHble Gymarn. 310 MoxeT BbiTb caenaHo no
CYLLECTBYIOLLMM, B TOM YMCIIE HEBLIFOAHbLIM, LIeHaM U MPUBECTU K BO3HUKHOBEHWIO ¥ Bac yObITKOB.

Bbl MOXeTe NOHeCTU 3HauYnUTENbHbIE YOBITKM HECMOTPS Ha TO, YTO NMOCe 3TOro U3MEHEHME LieH Ha
(PUHAHCOBbIE UHCTPYMEHTLI MOXET NpUHATL BnaronpuaTHoe aAnga Bac HanpasneHue n Bbl nonyyunu 6ol
noxopf, ecnu 6bl Bawa nosuumsa He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HebnaronpnusaTHOM
CTeYEHUN 0OCTOATENLCTB MOXET NMPEBLICUTH CTOMMOCTb HaxOoAsLWUXCs Ha Bawem cyeTy akTMBOB.

Ecnun Bbl B kauecTBe FapaHTI/II7IHOF0 obecneyeHnsa BHECTN LIEHHbIE 6y|vlarm, TO, NMocne 3aKrn4eHna no
Bal.uemy I'Iopyquvlro coenku, Bol TepdeTe NpaBo pacnopaXeHnda nMn 0o 3aKpbiTUA Bamu nosunuun, a,
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KpoMe TOoro, B Criyyasix, NpeayCMOTPEHHbIX NpaBuniaMy TOProBnun n PernameHTom o6CnyXmBaHusl Ha
PbIHKE LieHHbIX Gymar 1 CPOYHOM pbiHKE, Ha AaHHble LieHHble ByMaru MoxeT 6blTb 06palleHO B3biCKaHue
1 OHW MOTYT ObiTb peann3oBaHbl.

CTon-pacnomeeHMﬂ, HanpaBlieHHble Ha OorpaHn4eHne y6bITKOB, He Bcerga orpaHn4mBaroT notepu oo
paccyYMTaHHOro 3apaHee ypOBHA, TaK Kak npu 6bICTpOM N3MEHEHUN LUEeH Ha PbIHKE LeHa UCNOoJTHEeHUA
COENKN MOXeT 3HaYUTENIbHO OTNN4YaTbCA OT CTOMN-UEeHbl B XyALUYy CTOPOHY.

Il. Puck nukBmuaHoCTW.

TpyOoHOCTM C 3aKpbITUEM NO3ULMIA 1 NOTEPU B LieHE MOTYT NPUBECTU K YBEMUYEHUIO YObITKOB OT
MPOV3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OGbIYHBIMU CAeNKaMu.

Ecnn Bawa nHBecTMUmnoHHas CTpaTteruna npegycMmatpmsaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobXxoaMMocTK 3aKpbITUA NO3NLKMK NO COOTBETCTBYHOLLEMY KOHTPAKTY (I/IJ'II/I 3aKI4YeHna caenkm ¢ MHbiIM
KOHTPaKTOM, KOTOpadA CHUXaeT PUCK No AaHHOMY KOHTpaKTy), o6pa|.|.|,a|7|Te BHMMaHWE Ha NMNKBUOHOCTb
COOTBETCTBYKOLLNX KOHTPAKTOB, TaK KakK 3akpbiTne No3nLMi NO HENUKBUOHBIM KOHTPaKkTamMm MOXeT
NPUBECTN K 3HAYUTESIbHbIM y6bITKaM. 06paT|/|Te BHMMaHWME, 4YTO, KaK npaBuio, KOHTPaKTbl C bonee
oTAaneHHbIMU CpoOKaMn UCNONTHEHNA MeHee NUKBUOHbI N0 CPaBHEHUIO C KOHTpakTamMu C OnmMskumm
CpOKaMn NCcnosnHeHuA.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNAOLWNACS NPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM,
HenvkBuaeH, n y Bac Bo3HMkNa HeobxoanMoCTb 3aKpbiTb NO3ULMIO, 00A3aTeNbHO paccMaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMK MO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIOYEHMWS prCKa
NOCpeACTBOM 3aKMOYEHNst COENOK C MHbIMW MPON3BOAHBIMU (PMHAHCOBBLIMU MHCTPYMEHTaMM Unu
6asncHbIMM akTuBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BApMAHTOB MOXET NPUBECTU K MEHbLLVM
ybbiTKaM.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHUYeHne YObITKOB, He BCErga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKax CKrafblBatoLLencst Ha pblHKe CUTyaL Uy UCMOSTHEHME Takoro
MopYyYeHus MO yKasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

Bcneactseue ycnosmﬁ, CKnaabiBaroWnxcAa Ha CpPO4YHOM pPbIHKE, MOXET CTaTb 3aTPyAHUTESIbHbIM UINMKN
HEBO3MOXHbIM 3aKpbITNhe OTKprTOIZ Bamu no3munn. 310 BO3MOXHO, HanpumMmep, koraa, npu 6bICTp0M
N3MeHeHNN LueH, Toprm Ha CPO4YHOM PbIHKE MPUOCTAHOBIIEHbLI TN OrpaHUYEeHbI.

Onepau,mm C Npon3BOAHbLIMMN (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMM, ©a3ncHbLIM aKTMBOM KOTOpPbIX ABNAKOTCA
LEeHHblEe 6ymar|/| MHOCTPAaHHbIX SMUTEHTOB UJITN NHOEKCbLI, pacCYUNTaHHbI€ MO TakKUM LEeHHbIM 6ymaraM,
BINEKYT TakKe PUCKU, CBA3aHHble C MHOCTPaHHbLIM NPOUCXOXOEHNEM ©asncHoro aktTuea. YkasaHHble pucKun
PacKpbITbl B oTAEeNbHON ,El,eKnapau,MM O puUcKax, CBA3aHHbIX C 3aKito4eHneM JOoroBopoB, ABNAKLLNXCA
npon3BogHbIMUA (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMM, ©a3ncHbLIM akTMBOM KOTOPbIX ABNAKOTCA LIEeHHble 6ymar|/|
WHOCTPAaHHbIX SMUTEHTOB UJTN NHOEKCHI, pacCYNTaHHbI€ MO TakKUM LiIeHHbIM 6ymaraM.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SABMSAOTCA N PUCKN, BO3HUKAIOLLME NPy NPOBEAEHNN COOTBETCTBYIOLLMX onepauni, npuemMneMbiMn Ang
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 oMHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauus He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLWECTBAEHNS TakMX onepawui, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTHM K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawunm Bpokepom.

Y6eauTech, 4To HacToswWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xogMmocTy nony4duTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOOTBETCTBYHOLLNX
BOMpocax.
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11.4. [eknapauumsa o pucKax, CBA3aHHbIX C MPUOBGPETEeHMEM MHOCTPAHHbIX LIeHHbIX 6ymar

Llenbto HacToswen [eknapaumm aBnseTca NnpegocTaBreHne KNMeHTy nHopmarmm o puckax,
CBSI3aHHbIX C NpYobpeTeHnemM MHOCTPaHHbIX LeHHbIX Bymar. IHocTpaHHble ueHHble Bymaru moryT ObiTb
npuobpeTeHbl 3a pybexxoM MM Ha POCCUMICKOM, B TOM YMCIE OPraHN30BaHHOM, (DOHOOBOM pPbIHKE.

OnepauysiM ¢ MHOCTPaHHLIMW LEHHbIMM ByMaramu NpucyLm obLLMe pUCKK, CBSA3aHHbIE C onepauusMm
Ha pbIHKe LIeHHbIX Gymar co cregyrLwmuMm 0Co6eHHOCTAMU:

|. CuctemHble pucku

MpPVYMEHUTENBHO K MHOCTPaHHbIM LIEHHbIM GymMaram CUCTEMHbIe PUCKM, CBOMCTBEHHbIE POCCUACKOMY
(hOHOOBOMY PbIHKY [OMOSHSIOTCS aHaNOMYHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHbLIMU CTPaHe, rae
BbiNyLLEHbl UNK 06pallaoTCs COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble Bymaru. K ocHoBHbIM dhakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOTIO pPUCKa B LIEMOM, OTHOCATCS MoNMTUYeckas cuTyauns, 0COGEeHHOCTH
HaLMOHanbHOro 3aKoHOA4ATeNbLCTBA, BaNtloTHOTO PerynMpoBaHns U BEPOSTHOCTb MX U3MEHEHUS,
COCTOSIHWE roCyAapCTBEHHbIX (PUHAHCOB, HanU4ne 1 CTeneHb Pa3BUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbI
MecTa HaxoXaeHus1 nuua, 06s3aHHOrO Mo MHOCTPAHHOW LieHHON Gymare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasbiBaTb BIMSIHAE U MHOTMe Apyrue dhakTopbl, B TOM Yucne
BEPOSTHOCTL BBEAEHUS OTPaHUYEHNIA HA MHBECTULMUN B OTAESNbHbIE OTPACI SKOHOMUKU NN
BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaL My HauMoHanbHoW BantoTbl. OBLLENPUHATON MHTErpanbHOn
OLEHKOWM CUCTEMHOIO pUCKa MHBECTULIMIA B MHOCTPaHHYIO LIeHHYI0 Bymary SBnsieTcsl «CyBepEHHbIN
PENTUHIN» B MHOCTPAHHOW U HaUMOHanNbLHOW BantoTe, NPUCBOEHHLIN CTPpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYyHAPOAHbIMU peiTuHroBeiMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criegyeT UMeTb B BUAY, YTO PENTUHIU SABNSAOTCA NALLb OPUEHTUPAMM U
MOTYT B KOHKPETHbLIA MOMEHT HE COOTBETCTBOBATb pearbHOW CUTyaL .

B cnyyae coBepLueHUsi cOenoK C MHOCTPaHHbIMU Aeno3UTapHbIMK paciMckamy MoOMUMO PUCKOB,
CBSI3aHHbIX C SMUTEHTOM CaMMUX PaCMMCOK, HEOOXOAUMO YYUTLIBATbL U PUCKW, CBSI3AHHbIE C SMUTEHTOM
NpeacTaBnsieMblX JaHHBIMU PACNCKaMU MHOCTPaHHbIX LEHHbIX Gymar.

B HacTosLee Bpems 3aKOHOAATENLCTBO paspeLlaeT POCCUNCKUMWN MHBECTOPaMU, B TOM YNCIE He
ABNSALNMNCS KBanMdPULUMpOBaHHbIMUK, NpMobpeTeHne AONYLEHHbIX K NyBNNYHOMY pasMeLLEHMIO 1
(vnn) nyénmyHomMy obpateHuto B Poccuickon ®egepaumm MHOCTPaHHbLIX LEHHbIX Bymar kak 3a pybexom,
Tak n B Poccun, a Takke NO3BOMSET y4eT NpaB Ha Takne LeHHble Bymaru pocCMNCKUMN AeN03UTapusmMm.
Mexay TeMm, CyLLECTBYIOT PUCKN U3MEHEHWNS PEryNATUBHBLIX NOAXOAOB K BNAaAEHWIO 1 onepauunsam, a
TaKkke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBLIE MHCTPYMEHTbI, B pe3yrnbTaTe Yero MoXeT BO3HUKHYTb
HeoBX0AMMOCTb MO UX OTYYXKAEHUIO BONpekn Bawmnm nnaHam.

Il. MpaBoBkIe puckn

Mpwv NproBPETEHNN MHOCTPaHHbIX LiEHHbIX Gymar Heo6xoaMMO oTAaBaTb cebe OTYeT B TOM, YTO OHU
He Bcerga ABMsTCA aHanoramm poCCUMMCKUX LieHHbIX Bymar. B nio6om cnyyae, npegoctaensemble no
HVM MpaBa W NpaBusia Ux OCyLECTBNEHMS MOTYT CYLLIECTBEHHO OTNIMYATLCSA OT NPaB Mo POCCUACKMM
LieHHbIM Gymaram.

BoamoxxHOCTM cyaebHoM 3awwmThbl NpaB No UHOCTPaHHbIM LIEHHLIM ByMaram MoryT ObiTb CyLLECTBEHHO
orpaHn4yeHbl HeobXxoaUMOCTbLI0 obpalleHns B 3apybexHble cyaebHble U NpaBOOXPaHUTENbHbIE OpraHbl
Mo YCTaHOBMEHHbLIM NpaBuiam, KOTOPble MOTYT CyLLECTBEHHO OTNNYaTbCst OT AeNcTByoWwmnx B Poccuum.
Kpome Toro, npu onepaumsx ¢ UHOCTPaHHbIMW LieHHbIMK Gymaramu Bbl B 60nbLUMHCTBE CRyvaeB He
CMOXeTe nonaraTtbCsl Ha 3aLMTy CBOMX NPaB U 3aKOHHbIX MHTEPECOB POCCUACKMMM YNIONTHOMOYEHHbIMM
opraHamu.

lll. PackpbiTne nHgpopmavmm

Poccuiickoe 3akoHoAaTeNbCTBO AOMNYCKAaeT PpackpbiTue MHOPMaLMM B OTHOLLEHUM UHOCTPaHHbIX
LieHHbIX Gymar no npasunam, Ae1UCTBYIOLLMM 3a pyOEexXoMm, U Ha aHrMUIACKOM sidbike. OLEHUTE CBOLO
rOTOBHOCTb aHanM3npoBaTb MHGOPMALIMIO Ha aHINIUIACKOM si3blke, a Takke To, MoHMMaeTe nv Bol
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oTANYMS Mexay NPUHATbIMKM B Poccumn npaBunamn doMHaHCOBOK OTY4eTHOCTU, MexxayHapoaHbIMu
cTaHgapTamu OUHaAHCOBOW OTYETHOCTU UMK Npasmunamu UHaHCOBON OTHYETHOCTU, MO KOTOPbLIM
nybnukyeTca nHpopmaums SMUTEHTOM UHOCTPaHHbIX LEeHHbIX Bymar.

Takke poccumnckue opraHmsaTopbl TOProBnu u (Unu) 6pokepsbl MOryT OCYLLECTBATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHOpMaLnK), packpbiBaeMblX MHOCTPaHHbLIM A3MUTEHTOM Ans Balero
ynobctea. B aTom crnyyae nepeBo MOXET BOCMPUHUMATBLCHA UCKMIOYMTENBHO Kak BCOMoraTernbHas
UHpopmMaLms K opuLnansHO packpbiTbiM AOKYMeHTaM (MHopmMaLium) Ha MHOCTpPaHHOM si3blke. Beceraa
y4uTbiBanTe BEPOATHOCTb OLUIMBOK NepeBoaYmMKa, B TOM YACHE CBSA3aHHbLIX C BO3MOXHbLIM pa3fnyHbIM
nepeBoaOM OZIHUX N TEX Xe MHOCTPaHHbIX CMOB U dpas UM OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBUBAmneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n ocobeHHOCTN pac4eToB MO 3aKMKYEHHbIM CAENKaM C MUHOCTPaHHbIMY LIeHHbIMU Bymaramu
(B TOM uncrie 3aKnoYeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbCsi OT NpaBul,
NpeaycMOTPEHHbIX NS aHANOrM4YHbIX cuTyaumn B Poccuinckon degepaummn. YkazaHHble 0COBEHHOCTH
MOTYT CYLLIECTBEHHO MOBMMSATL Ha Bawn nnaHbl OTHOCUTENBHO MHOCTPAHHBIX LIEHHbIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6a3e, paccUMTaHHON B COOTBETCTBUMN C 3aKOHOLATENTbCTBOM
Poccuiickon ®epepaumu.

Tak npu 3aknto4YeHn CAENOK C MHOCTPaHHbIMU LeHHbIMWU Oymaramu B CUITy PerynsaTtopHbIX,
WHPPACTPYKTYPHBIX U MHbIX OFPaHUYEHWU N 3anpeToB, OTCYTCTBMA HE0HXO04MMOro KonmyecTaa
WHOCTPaHHbIX LIEHHbIX Oymar ans pacyeTta y KOHTpareHTa, 0 KOTopbiX 6pokep He OblyT CBOEBPEMEHHO U B
NONHOM Mepe OCBEAOMIEH, BO3MOXHbI CUTYaLMK, KOrAa KOHTpareHT UM pacyeTHasa opraHu3auus
OTMEHSIOT 3aKIMOYEHHYI0 CAEMKY B CBA3U C HEBO3MOXHOCTbLIO OCYLLECTBIIEHUS pac4eToOB MO HEN UMK
OCYLLIECTBASIOT pacyeTbl B CPOKU, OTMIMYHbIE OT NSIAHOBbLIX CPOKOB PacHEeTOB NP 3aKNOYEHUM COENKN.
Mpu atom, ecnu B Balum nnaHbl BXOAMMO ydacTue/He yyacTue B KOPropaTUBHbLIX JENCTBUSIX AMUTEHTA
Takon MHOCTPaHHOW LieHHOoW Bymaru, nonyyeHue AononHUTENLHOro Aoxoaa, AMBUAEHAOB, Unu
OCYLLIEeCTBMNEHME UHbIX CAEMOK C KYNIEeHHON NMHOCTPaHHON LeHHOoW Bymaron/geHexxHbIMn cpeacteamu,
Nony4YeHHbIMM OT NPOAAXN NMHOCTPAHHON LeHHOM Bymaru, To Takue nnaHbl MOryT ObiTb HapyLLEHb!
N3MEHEHNEM CPOKOB (DaKTMUYECKNX pacyHeTOB UIM OTMEHOW CAENKK, B pedynbTaTe vero Bol MmoxeTe He
NoNy4YnTb NNAHNUPyeMbIn OXOA, NOHECTU JOMNOMNHUTENBbHbIE pacxodbl UNKU Aaxe NoNnyyYnTb YObITOK.

Kpowme TOro, B cny4ae BO3HUKHOBEHUSI CUTYaLUi, NPY KOTOPbIX pacyeThbl MO 3aKMOYEHHON caenke
NpOBECTU HEBO3MOXHO, Balu 6pokep MOXeT ObITb BbIHYXAEH, PYKOBOACTBYACH MpaBuiamMun 3akio4eHnst
CAENOoK 1 pacyeToB MO HUM, YCTaHOBIEHHbIMW MHOCTPaHHBIMU OpraHn3aTopaMu TOProB U pac4YeTHbIMU
opraHusauusmu, a Takke pyKoBoACTBYSICb OOblYasiMu 4enoBoro 060poTa Ha pbIHKe, 3aKMioYnTb
[OMNONHUTENbHbIE COENKN MO NOKYMNKe/npoaaxe MHOCTPaHHbIX LIeHHbIX Bymar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLECTBUTb, (PMHAHCOBbLIN pe3ynbTaT OT KOTOPbLIX NsXeT Ha Bac.

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaTENBHO PAacCMOTPETH BOMPOC O TOM,
SABNSAOTCA N PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLUX onepauni, npuemMneMbiMn Ang
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lernen u nHaHCoBbIX BO3MOXHOCTeN. [laHHas Jeknapauunsa He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEeHNs Takux onepauun, a npussaHa
nomMmoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO NMOOONTU K PeLlEHNIo Bornpoca o Bbibope Bawuen
WHBECTULUMOHHOW CTpaTerMm n ycrnosuin gorosopa ¢ Bawwnm Bpokepom.

Y6eautech, 4To HacTosLlas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy NomnyumTe
pasbsacHeHUs y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMaupyloLerocs Ha CoOoTBETCTBYIOLLIUX
BoOmnpocax.
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11.5. [eknapauusa o puckax, CBA3aHHbIX C 3aKJ1l04eHMEeM JOrOBOPOB, ABNAKLWUXCA
NpPon3BOAHbIMU (PUHAHCOBLIMU UHCTPYMEHTaMU, 6a3UCHbIM aKTUBOM KOTOPbIX ABNAIOTCSA
LeHHble 6ymMmarn MHOCTPaHHbIX 3MUTEHTOB UJIU UHAEKCbI, PaCCYUTAHHbIE MO TaKUM LLeHHbIM
bymaram

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam o6Luyto nHopmaLmio 06 OCHOBHLIX puUckax,
CBSA3aHHbIX C 3aKMYEHNEeM JOrOBOPOB, SABMSIOLMNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU,
©a3nCHbIM aKTVBOM KOTOPbIX SBMSIOTCSA LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UNU UHAEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram (fanee — nponsBoaHble (PMHAHCOBbIE MHCTPYMEHThI C
WHOCTPaHHbIM 6a3MCHbIM aKkTMBOM). 3aKrYeHNe yka3aHHbIX JOTOBOPOB CBA3aHO C PUCKaMMU,
XapaKTepHbIMU A1 BCEX NMPOM3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneuuduyeckumm
puckamu, o6ycnoBneHHbIMWU UHOCTPAHHbLIM NpoUCXoXxaeHnem 6asncHOro akTuea.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMM

[laHHbIe MHCTPYMEHTLI NOAXOAAT HE BCEM KnneHTaM. bonee Toro, HEKOTOpble BUAbLI NMPOU3BOAHbBIX
(PUHAHCOBLIX MHCTPYMEHTOB COMpPsXeHbl C 60ONbLUMM YPOBHEM pUCKa, YeM apyrue. Tak, Mpu NoKyrnke
OMUUWOHHOIO KOHTPaKTa NOTEPU KIIMEHTA HE NPEBLICAT BENMUYMHY YMIa4YeHHbIX MPEMUN, BO3HArpaXXaeHus
N pacxodoB, CBSA3aHHbIX C MX coBeplleHneM. MNpoaaxa ONUUOHHBIX KOHTPAKTOB C TOYKU 3pEHUST pUCKa
KIMEHTa 1 3aknioveHne hbYEPCHBIX KOHTPAKTOB, (hopBapAHbIX KOHTPAKTOB U CBOM KOHTPAKTOB
COMOCTaBUMbI - NPU OTHOCUTENBHO HEGONbLUMX HEBNAaroNnPUATHbLIX KoNebaHusX LeH Ha pbiHKe Bbl
noasepraeTecb pUCKY 3HaYUTENbHbIX YObITKOB, NPU 9TOM B Cryvyae Npoaaxu bloYepPCHbIX U
dopBapaHbIX KOHTPAKTOB M MPOAAXM OMNLMOHOB Ha MOKYMKY (onuMoHOB «call») HeorpaHMYeHHbIX
ybbiTKOB. C Yy4EeTOM 3TOro, COBEpLUEHNE CAENOK MO NPOAaXKe ONUUOHHBIX KOHTPAKTOB W1 3aKroyYeHne
dbloYepPCHLIX 1 hopBapAHbIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOSLKO OMbITHBIM MHBECTOPAaM,
obnagaowmm 3Ha4YNTENBHBIMU (PUHAHCOBLIMWN BO3MOXHOCTAMM M NPaKTUYECKUMN 3HAHUAMM B 06nacTu
NPUMEHEHNST MHBECTULIMOHHBIX CTpaTerun.

HacTosuas geknapauusi OTHOCUTCA TaKkKe U K NPOM3BOAHBLIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaefieHHbIM Ha CHIKEHWE PUCKOB OpYr1x onepauuii Ha hoHOOBOM pbiHKe. BHUMaTenbHO oueHuTe,
Kak Baluum nponsBogHble hHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OMNepauusiMun, PUCKM Mo KOTopbIM Bol
HamepeHbl OrpaHnYnThL, U yoeauTechk, YTo 0Gbem Ballel no3numMm Ha CPOYHOM PbiHKE COOTBETCTBYET
06beMY NO3MLMM Ha CNOT pbIHKe, KOTOPYH Bbl XxemxupyerTe.

|. PbIHOYHBIN (LleHOBOW) pUcK

MoMmmo obLLEero pbIHOYHOrO (LIEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B crnydae 3akntoveHns dblovepcHbIX, (hopBapaHbIX U CBOM OFOBOPOB
(KOHTPaKTOB), a TaKkKe B Cry4ae NpoAaxu ONUMUOHHBLIX KOHTPAKTOB, OyAeTe HECTU PUCK
He6aronpusATHOrO N3MEHEHUS LieHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SIBNSOLWMXCA 6a3nCHbIM akTMBOM
NPOVN3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWUM aKTUBOB, KOTOPbLIE CIyXaT
obecneyeHveMm.

B cnyyae HeGnaronpusaTHOro M3MeHeHWs LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKMI CPOK NOTEPSITL
CpeAcTBa, sienswowmnecs obecrneyeHmemM Npon3BoaHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

1. Puck nukBmgHocTmn

Ecnn Bawa nHBecTMUMOHHaA CTpaTterna npeaycMmatpmnBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxooMMocTun 3aKpbITUA NO3NLKUK NO COOTBETCTBYHOLLEMY KOHTPAKTY (VIJ'IVI 3aKn4vYeHna caenkm ¢ UHbIM
KOHTPaKTOM, KOTOpadA CHUXaeT PUCK No AaHHOMY KOHTpaKTy), o6pa|.|.|,a|7|Te BHMMaHWE Ha NMNKBUOHOCTb
COOTBETCTBYKOLNX KOHTPAKTOB, TaK KakK 3akpblTne No3nLMi NO HENUKBUOHLIM KOHTPaKkTamMm MOXeT
NpUBECTN K 3HAYUTESIbHLIM OONOJIHUTENIbHBIM y6bITKaM B CBSI3U C X HWU3KOW NIMKBUOHOCTLIO. O6paT|/|Te
BHUMaHWE, 4YTO, KaK npaBuso, KOHTPAaKTbl C Sonee oTganeHHbIMK CpoKaMu ncnonHeHna meHee NMKBUAHbI
No CpaBHEHWIO C KOHTpaKTamMmu c Onnskummn CpOoKaMu UCNOJTHEHUA.

Ecnun 3akntoyeHHbIn Bamn Aoroeop, ABNSAOLWLNACA Nnpon3BodHbIM (*)I/IHaHCOBbIM MHCTPYMEHTOM,
HenuKBnOeH, n'y Bac Bo3HMkNa Heo6xoaMMOCTb 3aKpbITb NO3NLNIO, obsizaTensHoO paccmanMBaﬁTe
NOMMMO 3aKpPbITUA NO3NLUN NO OaHHOMY KOHTPAaKTy alibTepHaTUBHbIE BaPUaAHTbI UCKINHOYEHNA PUCKa
nocpencTBoM 3aksto4eHnsa caesnok ¢ MHbIMU NPOn3BOAHbIMU CbVIHaHCOBbIMVI WHCTPYMEHTaMN nnun c
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6a3ncHbIMKU akTBaMu. Micnonb3oBaHne anbTepHaTUBHBLIX BAPUAHTOB MOXET NMPUBECTU K MEHbBLLMM
ybbITKaM.

Mpy 3TOM TPYOHOCTU C 3aKPbITUEM NO3ULMIA 1 NOTEPU B LIEHE MOTYT NPUBECTU K YBENTMYEHUIO
yObITKOB MO CPaBHEHMIO C OObIYHLIMU CAEMNKAMMU.

Baluu nopy4yeHusi, HanpaeneHHbIe Ha orpaHUYeHne YObITKOB, He BCEraa MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax cKrnablBatoLLeincs Ha pblHKe CUTyaL M UCMOSIHEHME TaKoro
MopyYeHust Mo ykasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

Ill. OrpaHnyeHne pacnopsKeHns cpeacTBamu, ABnsLLMMUCA obecneveHmem

NmywecTBo (YacTb MMyLLECTBA), NpuHaanexallee Bam, B pesynbraTe 3akroveHust 4oroeopa,
ABMSAOLLEroCsA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATLCA obecrnevyeHMeM UCMONHEHUS
Balunx 0653aTenbCTB No AOroBOpY U PacropsikeHne UM, TO eCTb BO3MOXHOCTb COBepLLEHMs Bamu
COenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsIeTcs B Nopsiake, NpeaycMoTPeHHOM
[0roBopoM (cneuundukaLmein KOHTpakTa), U B pesynbTtate Bbl MoxeTe 6biTb orpaHMYeHbl B BO3MOXHOCTU
pacropsikaTbCsl CBOMM MMYLLECTBOM B GorblUeii CTeneHn, Yem 40 3aKIoYeHusl 4OroBopa.

IV. PUCK NPpUHYOMTENBHOIO 3aKpbITUS NO3ULMK

HebnaronpuatHoe naMeHeHue LeHbl MOXeT NPUBECTUN K HEOOXOAMMOCTN BHECTU AOMNOSNHUTENbHbIE
cpeacTBa Ang Toro, 4Tobbl NpyBecTn obecneveHe B COOTBETCTBUE C TpeboBaHUAMU HOPMATUBHbIX
aKkToB 1 BpPOKepCKOro 4OroBopa, YTo AOMKHO BbITh CAENaHO B KOPOTKUIA CPOK, KOTOPOro MOXET ObiTb
HegocTaTovHo Ansi Bac. Baw 6pokep B 9ToM cnyyae BnpaBe 0e3 Ballero 4ononHMTENbHOro cornacust
«MPUHYOUTENBHO 3aKPbITh MO3ULINIO», TO €CTb 3aKM0YMTb JOTOBOP, ABMASKOLNACS NPOM3BOAHBIM
PMHAHCOBBIM UHCTPYMEHTOM, N NpuobpecTu ueHHble Bymarun 3a cyet Bawmx geHexHbix cpeacTs, Unm
npogaTe Bawwm yeHHble Oymarn. 3To MOXeT ObITb CAenaHo Mo CyLeCTBYOLWNM, B TOM Yucne
HEeBbIFOAHbIM, LleHaM U NpUBECTU K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

MpVHYaMTENbHOE 3aKpbITE NO3ULMKU HANPaBIEHO Ha YNpaBrieHne pyuckamu. Bel MoXxxeTe NoHecTu
3HauuTesIbHbIe YObITKM HECMOTPS Ha TO, YTO MOCIe 3TOr0 M3MEeHeHWe LieH Ha (DUHAHCOBbLIE UHCTPYMEHTbI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue n Bbl nonyuunu 66l goxod, ecnv 66l Bawa
no3vuus He Gbina 3akpbiTa.

Puckun, 06ycnoBneHHblE MHOCTPAHHLIM NPOUCXOXAEHNEM Ba3UCHOro akTuBa

V. CucTeMHbIE pUCKN

MpyMeHUTENbHO K 6a3NCHOMY akTVBY NPOU3BOOHBIX (PMHAHCOBBLIX MHCTPYMEHTOB — LIeHHbIM Gymaram
WHOCTPaHHbIX SMUTEHTOB 1 MHAEKCAM, PaCCYUTaHHBIM MO TaKUM LieHHbIM ByMaram, CUCTEMHbIE PUCKH,
CBOWCTBEHHbIE POCCUACKOMY (HOHOOBOMY PbIHKY AOMOSHSATCA aHanorMyHbIMM CUCTEMHBIMW PUCKaMW,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLleHbl Uiy obpalLalTcs COOTBETCTBYOLNE UHOCTPAHHbIE LieHHbIEe
Hymar. K ocHOBHbIM hakTopam, BNMSOLMM Ha YPOBEHb CUCTEMHOIO puUcka B LieNIoM, OTHOCHATCS
nonuTuyeckas cutyauusi, 0cCo6eHHOCTM HalMoHanbHOro 3akoHoAaTeNbLCTBA, BantoTHOMO perynmpoBaHus
N BEPOSATHOCTb MX U3MEHEHUS], COCTOSIHME FrOCY4apCTBEHHbIX (PMHAHCOB, Hanuune u cTeneHb pa3BUTOCTU
hMHaHCOBOW CUCTEMBI CTPaHbl MECTa HaxoXAeHUs nuua, 06513aHHOrO MO MHOCTPaHHBIM LIEHHBIM
Bymaram.

Ha ypoBeHb CUCTEMHOrO pycka MOryT OKasbiBaTb BMMSHUE W MHOMMe Apyrne bakTopbl, B TOM YMcCne
BEPOSATHOCTb BBEAEHWS OFPaHUYEHN Ha MHBECTULMUN B OTAENbHbIE OTPAaciy SKOHOMUKU NN
BEPOSTHOCTb OAHOMOMEHTHOW AeBarnbBaLMy HauMoHanbHoM BantoTbl. OBLLENPUHATON MHTErpanbHOn
OLLEHKOW CUCTEMHOIO pYCKa MHBECTULNIN ABMSIETCA “CYyBEPEHHbIN PENTUHI” B MIHOCTPAHHOW UMK
HaLuMOHanbHOM BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPAHHON
LeHHoM Bymaru, MexxayHapoaHbIMy pernTuHroBbiMu areHTcTBammn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT UMEeTb B BUAY, YTO PENTUHIU SIBIIAKOTCS NULLL OPUEHTMPAMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBAaTb pearibHOW CUTyauun.
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B HacTosLLee Bpems 3akOHOOATENbCTBO AOMYCKAET BO3MOXHOCTb 3aKITHOUYEHMST POCCUACKMMU
WHBECTOpPaMu OroBOPOB, ABNSAIOLLNXCA POCCUNCKUMU NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
©a3nCHbIM aKTVBOM KOTOPbIX SBMSIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAOEKCHI,
paccuyuTaHHble NO TakuM LieHHbIM Bymaram. Mexay Tem, CyLLEeCTBYIOT PUCKU U3MEHEHUS perynaTuBHbIX
Nnoaxo40B K COOTBETCTBYIOLUUM OnepaunsiM, B pesdyrnbTaTte Yero MoXxeT BO3HUKHYTb HE0BX0AMMOCTb
coBepLUaTh CAEMNKU, HanpaBreHHble Ha NpekpaLlleHne obsa3aTensbCTB MO Yka3aHHbIM AOroBoOpam, BOMPEKU
Bawwum nnaHam.

VI. lNpaBoBble puCKn

Heo6xoaumo otaaeath cebe 0TYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE MHCTPYMEHTHI,
aBnsoLmMecs 6a3McHbIMM akTMBaMy NPOU3BOAHbIX PMHAHCOBbLIX MHCTPYMEHTOB, He Bceraa sABnsATCs
aHasioraMmm poccuickmx oUHaAHCOBLIX MHCTPYMEHTOB. B nobom cnyyae, npegoctaBnsiemMblie Mo HAM
npaea 1 npaBuma Ux OCyLLECTBIIEHNSI MOTYT CYLLECTBEHHO OT/INYaTbCS OT NpaB Mo POCCUMINCKUM
(pMHaAHCOBbLIM MHCTPYMEHTaM.

BosmoxxHocTn cynebHom 3awmthbl Nnpas no NpoM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTaM C
WHOCTPaHHbLIM 0a3MCHLIM aKTUBOM MOTYT BbITh CYLLLECTBEHHO OrpaHudeHbl HE0H6XOAMMOCTLIO ObpaLLeHus
B 3apybexHble cygebHble 1 NpaBooOXpaHUTENbHbIE OPraHbl MO YCTAHOBIIEHHbLIM NpaBuiaM, KOTopble
MOTYT CYLLIECTBEHHO OTNMYaTbLCA OT AeUCTBYOLWMX B Poccun. Kpome Toro, Bl B 60nbLUMHCTBE Cry4YaeB
He CMOXeTe nornaratbCs Ha 3alMTy CBOMX NPaB U 3aKOHHbLIX MHTEPECOB POCCUNCKMMM
YMONTHOMOYEHHbLIMU OpraHamu.

VII. PackpbiTne nHcpopmarimm

PackpbITve nHopmaLMn B OTHOLLEHUM MHOCTPaHHBIX LEHHbIX Gymar, senstowmxcs 6asncHbIM
aKTUBOM MPOU3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLIECTBISIETCA N0 NpaBunam, 4EACTBYOLLMM 3a
pybexom, 1 Ha aHrmnuinckoM a3bike. OLLEHUTE CBOK FOTOBHOCTL aHanMampoBaTh MHOpMaLMIO Ha
aHIMNIACKOM S13blKe, a Takke To, MOHUMaeTe Nn Bbl oTnnuusa mexay npuHsaTeiMmn B Poccun npasunamm
mHaHCOBOM OTYETHOCTU, MexayHapoaHbIMU cTaHAapTaMn (OUHAHCOBOW OTHYETHOCTM UMK NpaBuiamMm
(P1HAHCOBOM OTYETHOCTU, MO KOTOPbLIM NYGNUKyeTCst UHCpOpMaLNSt SMUTEHTOM MHOCTPAHHbIX LIEHHbIX
Oywmar.

Takke poccumnckue opraHmsaTopbl TOProsnu 1 (Unu) 6pokepsbl MOryT OCYLLECTBATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHhOpMaLnK), packpbiBaeMblX MHOCTPaHHbIM 3MUTEHTOM Ans Bawlero
ynobcTtea. B aTom crnyyae nepeBo MOXET BOCMPUHUMATBLCHA UCKMIOYMTENBbHO Kak BCOMoraTenbHas
MHpopMaums K opuLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBanTE BEPOSATHOCTE OLLIMBOK NepeBOAYUKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHbIM Pa3finyHbIM
nepeBOAOM OOHUX U TEX € MHOCTPaHHbIX CITOB U dpas unm oTCyTCTBMEM OBLLENPUHSTOTO PYCCKOro
9KBUBAmneHTa.

*kk

YuntbiBas BbILLENINIOXKEHHOE, Mbl pEKOMeHAyeM BamM BHUMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMNM COOTBETCTBYIOLLMX Oonepauui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lienen n hmHaHCOBbIX BO3MOXHOCTEN. [JaHHasa [eknapauus He
MMeeT CBOeN Lernblo 3acTaBuTb Bac 0TkasaTbCs OT OCYLECTBAEHNS TakMX onepawui, a npussaHa
nomMmoyb Bam oueHUTb X pUCKM N OTBETCTBEHHO MOOONTU K peLUEHNIo Bonpoca o Bbibope Baluen
WHBECTULUMOHHOW cTpaTterum 1 ycnosuin [lJorosopa ¢ Bawwum Bpokepom.

Y6eauntech, 4To HacTosALlas [leknapaums o puckax NoHATHa Bam v npy HeoBxoauMOCTy NomnyumTe
pasbsacHeHUs y Baluero bpokepa nnu KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha COOTBETCTBYIOLLINX
BOMnpocax.

11.6. [eknapaumsa o pMcKax, CBA3aHHbIX C OCYyLleCTBIIEHUEeM onepauun Ha BantOTHOM pPbIHKe
(KOHBEpPCUOHHBLIX onepalui)

U,eJ'Ib HacTosLLen ,El,eKnapau,mm — NpenocTaBuUTb Bam I/IHd)OpMaLl,I/IlO 06 OCHOBHBbIX PUCKaX, CBA3AHHbIX
C ocyulecTBlieHnem onepaumﬁ Ha BaJ1lOTHOM pblHKE, B TOM 4ucne 6I/Ip)KeBbIX cAernok ceorn. O6pau.|,aeM

[loroBop Ha BefieHne MHAVBMAYaNbHOro MHBECTULIMOHHOTO cyeTa (CTaHaapTHas dopma Jorosopa
npucoeanHeHus) ctp. 30 u3 35



Balue BHMMaHWe Ha To, YTO HacToswas [eknapauusi He packpbiBaeT MHopMaumio 060 BCex puckax Ha
BaJIlOTHOM pbiHKE BCIeACTBNE pa3HO0Opa3yst BO3HMKAOLLMX Ha HEM CUTyaLuii.

B o6Liem cMmbicne puck NpeacTaBnsieT coGoi BO3MOXHOCTb BO3HUKHOBEHUS! YOLITKOB Npu
OCYLLECTBMEHNN (PMHAHCOBLIX OMnepaLuii B CBA3M C BO3MOXHbIM HEGMAronpuATHLIM BIIUSAHAEM pa3HOro
poaa gakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU GyayT cBA3aHbI Baluy onepaummn Ha BanioTHOM
pbIHKE.

Mpw ocyLLecTBNEHNN OnepaLmii Ha BanioTHOM pbiHKe Y Bac BO3HMKaKOT BCe BO3MOXHbIE PUCKH,
onucaHHble B [eknapauum o6 obLumx p1ckax, CBA3aHHbIX C OCYLLECTBIEHMEM OnepaLmnii Ha pbiHKe
LieHHbIX Gymar, B TOM YNCIEe CUCTEMHbI PUCK, PbIHOYHBIN PUCK U €ro pasHOBUAHOCTU, PUCK NIMKBUOHOCTHM,
KPEeAMTHbIN PUCK, MPaBOBOM PUCK, ONePaLMOHHbIN PUCK, PUCK UCMOMb30BaHUS Pa3fMYHbIX MPOrpamMMHbIX
cpeacTB v apyrue. Kaxaplil U3 ykasaHHbIX PUCKOB M UX COBOKYMHOCTb CMOCOGHLI MPUBECTU K
3HaAYUTENbHbLIM YObITKaM.

Bpokep yBegomnsieT Bac o Tom, 4TO B Criyyae BO3HUKHOBEHUS OOHOMO U3 BbllLENepevncrieHHbIX
PVICKOB U5 Yrpo3bl UX HACTyneHus, Baw Bpokep BnpaBe NpMHUMATb U UCTIONHATL TOSbKO NMOPYYeHUs
Ha 3aKroYeHne GMpXKeBbIX CAENOK CBOM HAa BantoTHOM PbIHKE, [0 MOMEHTAa YCTPAHEHUs] PUCKOB UIK X
Yrpos3bil.

Mpn HanpaBneHun Bamn bpokepy nopyvyeHuin Ha 3aknioYeHne KOHBEPCUOHHBIX COEMOK Ha BantoTHOM
pbIHKE, CYLLEeCTBYET PUCK HE MPUHATUS K UCTIONTHEHUIO U/UIN PUCK HEUCMOSTHEHMS MOPYYEHUI BCNeACTBUe
HEBO3MOXXHOCTU permcTpaumm unm orpaHnyeHmns permctpaumm nopyyeHnin Ha OpraHM3oBaHHbIX TOprax B
CBSA3U C JENCTBUAMU TPETbUX NKLL, B TOM YnUCne eNCTBUAMKN ApYrux KnmeHToB Bawwero Bpokepa.

*k*k

YuntbiBas BbILLEUINOXKEHHOE, Mbl peKOMeHAyeM BamM BHMMaTENbHO PAacCMOTPETL BOMPOC O TOM,
ABNATCA NN PUCKM, BO3HUKAKOLLME MPU NPOBEAEHMM ONepaLnii Ha BanioOTHOM PbIHKE, MPUEMNEMbIMU
ans Bac ¢ ydeTom Balwimx MHBECTULMOHHBIX Lernen n (onHaHCcoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He nMmeeT CBOeN Lienblo 3acTaBnTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs onepauunini Ha BantoTHOM PbIHKE, a
npu3saHa NoMoyb Bam oLEeHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEHUIO BONpoca O Bbibope
Bawlen nHBecTMUMOHHON cTpaTernn n ycnosuin JJorosopa ¢ Bawum Bpokepom.

Y6eamtech, 4To HacTosLas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy nomnyumTe
pasbsacHeHus y Baluero bpokepa nnu KOHCynbTaHTa, CneLuanMaupyloLLerocs Ha CoOoTBETCTBYIOLLINX
BoOmnpocax.

11.7. Jeknapauus o pucKax, CBA3aHHbIX C OCYLEeCTBIIEHUEM CcAeNOK 3aMMa LieHHbIX Oymar

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam (KnueHTty) nHdopmanmio o6 OCHOBHbIX puUCKax,
CBSA3aHHbIX C OCYLLECTBNEHNEM CAENOK 3anma LeHHbIx 6ymar. Obpalaem Balwe BHUMaHue Ha TO, 4TO
HacTosLasn Jeknapauunsa He packpbiBaeT UHopmaLmio 060 BCEX pUCKax, CBA3aHHbIX C OCYLLECTBNEHEM
COENoK 3arMa, BCreacTBme pasHoobpasnsi BO3HMKAKOLWNX NPU 3TOM CUTYaLUA.

B obuwem cmbicne puck npeactaBnseT cobor BOSMOXXHOCTb BO3SHUKHOBEHUS YObITKOB Mpu
OCYLLECTBEHUN COENOK 3aiMa LieHHbIX ByMar B CBA3M C BO3MOXHbIM HEBaronpuATHLIM BIIMAHUEM
pasHoro poga akTopoB. Huxke — OCHOBHbIE pUCKM, C KOTOpbIMK ByAyT cBA3aHbl Bawm onepauum no
3aKMYEHMIO COENOK 3aMa LieHHbIX Bymar.

Mpu ocywecTBNEHMM COENOK 3aiMa LeHHbIX Oymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKN,
onncaHHble B [leknapaumm 06 obLwmux pnckax, CBA3aHHbIX C OCYLLECTBEHUEM Onepaumi Ha pbiHKe
LEeHHbIX Bymar, B TOM YUCI1€ CUCTEMHBIN PUCK, PbIHOYHbIA PUCK U €70 Pa3HOBUOHOCTU, PUCK NTMKBUOHOCTN,
KpeauTHbIN PUCK, MPaBOBOKW PUCK, ONEepPaLMOHHBIN pUCK U apyrue. Kaxabin U3 ykasaHHbIX PUCKOB U MX
COBOKYMHOCTb CMOCOBHbI NPUBECTU K 3HAUUTENbHBIM YObITKaM.

Ocoboe BHUMaHne Bam HeobxoamMMo yaenuTb Cneaylowmnm puckam:
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1. PucCK KOHTpareHTa:

Puck koHmpazeHma — mpembe20 1uya fposieyIiemcs 8 PUCKe HeUCNoIHeHUs1 06s13ameribcmea o
8038pamy 3atima neped Bamu unu Bawum Bpokepom co cmopoHbl KOHMPazeHmMos (8 mom qucre 8
ces13u ¢ npomueornpasHbIMu delicmeusimu). [JaHHbIU PUCK c8513aH C 3ak/iloyeHuemM Bawum
Bpokepom cderiok 3aliMa UeHHbIX byMaz ¢ KOoHmpaz2eHmamu, UHGopMauusi O KOmopbIxX
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKaX, 0mcymcmeyem 803MOXHOCMb OUEHUMb (hUHAHCO8YI0
ycmoU4ue8ocmb Makoeo KOHmpazeHma (3aemMujuka), obpasyemcsi HEHOPMUPOBAHHbIU PUCK Ha
00HO20 3aeMujuKka. ¥ Bac omcymcmeyem 803MOXHOCMb 6/1USIMb Ha 8bI60p KOHMpazeHma
(3aemuwjuka). Bbi dormkHbl omOagamb cebe omyem 8 mom, 4Ymo y Bawezo bpokepa omcymcmeyem
omeemcmeeHHOCcMb reped Bamu 3a HeucronHeHue obsi3ameriscma o do2oeopam 3alima, puck
obpasosaHusi Heobecrie4eHHO20 3alima.

2. Puck He peanunsauum npae, 3akpenseHHbIX LeHHbIMM ByMaramm (Ha nonydeHune goxona no LeHHbIM
Oymaram B BMAE AMBUOEHOOB, HA y4acTve B obLiem cobpaHnm akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
c rnaeon X1.1 ®epepanbHoro 3akoHa ot 26.12.1995 Ne 208-®3 «O6 akMoHepHbIX 0bLLecTBax» B BbIKyMNe
LleHHbIX Bymar akuunoHepHoro obLecTsa) u Tak ganee.

3. HanoroBble prcku npu 3aknio4YeHnmn CAernokK 3anmMa LeHHbIX ByMar co CPOKOM MUCMNOSHEHMS
06a3aTenbCTB NO BO3BpATy LEeHHbIX Gymar 6ornee ogHOro oHS.

B cnyyae 3aknodeHus coernku 3aliMa UeHHbIX bymae co cpokoM bosiee 00HO20 OHS, U 8biniamal
SMUMEHMOM UeHHbIX bymae 8 meyeHue cpoka 3alima 0oxodos 8 sude OusudeHA08 (3a 8bl4emom
Harnoeaoe Ha coomeemcmasyrouuli doxod), nonydamersnem OusudeHO08 OKaxXemcsi KOHmMpazeHm,
KomopbIl eepHem (KomneHcupyem) Bam nony4yeHHbie 00xo0bl 8 coomeemcmeaue ¢ 002080pOM
3alima. Bmecme ¢ mem, cymma KomreHcayuu, nosydyeHHas Bamu, obriazaemcsi Hasio2oMm Ha
00x00hb!.

4. PUCK NUKBMAHOCTU KOHTpareHTa:

JaHHbIl puck cesidaH ¢ HEC80e8PEMEHHbIM UCIMOSTHEHUEM (hUHaHCOB8bIX 0bs13ameribcme mpemsumMu
Jniuyamu neped KOHMpPazeHmMoM Uil 803HUKHOBEHUEM HerpedsudeHHoU Heobxodumocmu
Hemedr1eHHO20 U eOUHOBPEeMEHHOZ20 UCIONTHEHUST KOHMPAa2eHmoM C80UX (hUHaHCO8bIX
obsizamernbcme.

5. Puck HeBO3MOXHOCTY nonyyeHus Bawmm Bpokepom u npegoctaBneHms Bam Heobxoammbix
[oKasaTenbCTB, B Crly4ae HeUCNONTHEHUSA KOHTpareHToOM 06s13aTenbCTB NO BO3BpaTy LeHHbIX 6Gymar no
caenkam 3anma.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl pekOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SABMSAIOTCA N PUCKN, BO3HUKAIOLLME NPU 3aKIIYEHUM CAENOK 3aMa LieHHbIX Bymar, npuemnembiMu Ang
Bac ¢ yueTtom Bawmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
MMEET CBOEW LIeNblo 3acTaBUTb Bac oTkasaTbCsi OT 3aKoYeHUs cOernokK 3aiMa LieHHbIX Oymar, a
npusBaHa NomMo4yb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpOca O Bbibope
Bawen niBecTuymnoHHon ctpaterum u ycnoesum florosopa ¢ Bawumm Bpokepom.

Y6eauTech, 4To HacTosWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmMocTu nonydmTe
pasbscHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLLerocs Ha CoOoTBETCTBYHOLLIMX
BOMpocax.

11.8. HacTtoawum Bpokep yBeaomnsaeTt Bac o Huxecneayrowem:

Baluu geHexHble cpecTBa 6yayT yuntbiBaThecs Ha CneunanbHOM GPOKEPCKOM cyeTe U Ha cyeTax
PacueTHbIX opraH/M3aLuii BMECTe CO CPeACcTBaMM APYrUX KIMEHTOB, B CBA3M C YEM BO3HUKAET PUCK
Mcnonb3oBaHusi Balumx geHexXHbIX CPeAcTB B pe3ynbTate OBk unm c6osi NporpamMmMHoro
obecrneyeHunsi BHe 3aBUCMMOCTU OT NpedocTasneHus Bamu Takoro npasa.
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Bpokep moxeT no Bawemy TpeboBaHMio OTKpbITE ANs1 y4eTa Balumx geHeXHbIX CpeacTB OTAENbHbIN
CneumanbHbI Bpokepckuin cdHeT. Ycnosus obecnyxkmnBaHus, a Takke nnata 3a OTKpbITUE U
ncnonb3oBaHue otaensHoro CrneumanbHOro Opokepckoro cyeTa onpegenstTca PernameHTom.

3a ncknoyeHnem crny4vaes, ycTaHoBNEeHHbIX PernameHTom, Bel npegoctasnsete bpokepy npaso
©6e3B03Me3QHOro Mcnonb3oBaHns Balunx geHexXHbIX cpeacTB B CBoMX MHTepecax. Mpn atom bpokep
rapaHTupyeTt Bam ncnonHeHue lNopyveHunii 3a cHeT yKasaHHbIX OEeHEXHbIX CPeacTB U UxX BO3BpaT Mno
Bawemy TpeboBaHuio. [leHexHble cpeactsa KnueHta co CneyunanbHOro 6pokepckoro cyeta MoryT ObiTb
3a4ncneHbl Ha cobCTBEHHbIN cHeT bpokepa. [Npu aToM npu noctynneHun ot Bac MNopyyeHnsa Ha NoKynky
LeHHbIX 6ymar bpokep BnpaBe OCyLLEeCTBASATL pacyeTbl N0 cAenke (caenkam), 3aknio4eHHoOn BO
ucnonHenue NopyyeHns, ¢ cobcTBeHHOro cyeTa 6e3 npegBapuTENbHOro nepeuncneHms Bawwmx
OeHexHbIX cpeacTB Ha CneunanbHbln BPOKePCKUIA CHET.

B cBs3u ¢ coBmelleHnem bpokepom cBoen AesaTenbHOCTU C MHbIMKU BugamMu npodeccnoHansHom
OesTeNnbHOCTU Ha PbiHKE LieHHbIX Bymar B npouecce oka3aHus ycnyr B COOTBETCTBMM C [JOroBOpoMm Ha
©pokepckoe obcnykMBaHWe, CyLLeCcTBYeT PUCK BO3HUKHOBEHUS Mexay Bamu n Bpokepom koHdnukTa
WHTEepecoB, a Takke mexay Bamu n gpyrumu knueHtamm bpokepa, B TOM Yucne ecnu:

- bpokep (ero acdbgpunmpoBaHHoe n1Lo) n/mnmn coTpygHuk bpokepa (ero 6nmskui
POACTBEHHMK) /NN NHOW KNMEHT Bpokepa nmerT 3anHTEpeCcoBaHHOCTL (SIBMAKOTCS
CODCTBEHHUKaMM LeHHbIX Bymar, UMeT OTKPbITbiE NO3ULMU MO NPOU3BOAHBIM (PMHAHCOBLIM
WHCTPYMEHTaM UNn MMET HaMepeHne NpUoBpPETEHUS UMM NPOAAXKUN AaHHbIX (OUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PLIHOYHOM LieHbl (PMHAHCOBLIX aKTUBOB, B OTHOLLEHUN
KoTopbix Bpokep n/vnu coTpyaHnk bpokepa ocyLLecTBASIOT caenky no Bawmm nopyveHusim,
CAENKN B LENsIX NPUHYAUTENBHOIO 3akpbiTusa Bawmx no3vumii, caenkm B COBCTBEHHbIX
nHTepecax bpokepa nMbo rotoBAT NMHPOPMALMOHHO-aHANMMTUYECKUIA MaTepurart;

- 3MUTEHTOM LiEHHbIX Oymar, B OTHOLLEHUMN KOTOPbIX Bpokep ocyLiecTBNsET caenky no
Bawemy nopyyeHunto nnm rotoBut nHOPMaLMOHHO-aHaNMUTUYECKMIN MaTepman, ABnseTcs
cam bpokep, ero achcmnupoBaHHOE NMLO UMK UHbIE NKLA, B MHTEPeCcax KOTOPbIX eNCTBYeT
Bpokep Ha
OCHOBaHWUW 3aKIMOYEHHbIX JOrOBOPOB;

- pasmep BO3HarpaxzaeHusl (nMbdo MHOro noowpeHuns) coTpyaHnka bpokepa, gatowero
pekoMeHAaLmMmM KNneHTam Mo OCYLLECTBIIEHMIO onepauun Ha MHaHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO YNnaTUnNn AaHHble KNneHTbl Bpokepy npu coBepLueHnn onepaumn
(komuccum, NPOLIEHTLI 3a NpeoCTaBeHns 3ama 1 T.4.).

B npouecce okasaHusa Bam ycnyr B cootBeTCTBUM € [JoroBopom Ha Bpokepckoe o6crnyxuBaHve
Bpokep ocyllecTBnseT 3annck TenedoHHbIX NeperoBopoB mexay Bamu n Bpokepom (CoTpygHUKkamm
Bpokepa)

11.9. HacTtosawwum Bpokep yBegomnseT Bac, 4to B cooTBeTCcTBMM ¢ PepepanbHbiM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbIHKEe LeHHbIX 6ymar» oT 5 mapTa
1999 ropa Ne 46-P3:

Bpokep 065a3aH no Bawemy TpeboBaHMI0 NpegoCcTaBUTbL CReayloLWwmne AOKYMEHTbI U UHOpMaLno O
cebe:

—  KOMWIO NMLEH3MM Ha OCYLLEeCTBIEHME NPOECCUOHANBHON AEATENBHOCTU HA PbIHKE LEHHbIX
Oywmar;

- KONV LOKYMEHTA O rocyaapCTBEHHON PErMCTPaLMM B KAYECTBE OPUONYECKOrO NNLa;

- cBefeHus 06 opraHe, BbiAaBLUEM NMLEH3UIO HA OCYLLECTBMNEHNE NPOodeccuoHansHom
0EeATENbHOCTM Ha PblHKE LIEeHHbIX Bymar (ero HauMeHoBaHue, agpec U TenedoHbl);

- cBefeHus o6 ycTaBHOM kanuTtarne, 0 pa3mepe cobCTBEeHHbIX cpeacTs bpokepa.

Bpokep npu obcnyxmBaHun Bac Ha GupxeBbix Toprax 06s3aH NpegoCTaBUTbL CNeayroLLyo
WHpopmMaLnio:

- CBEOEeHUsI O rocygapCTBEHHON perucTpaunm n rocygapCTBeHHbIN PerncTpaLoHHbIN HOMep
Topryembix LIB, a B cnydae 3akntoyeHus caenku ¢ LIB, BbINyCK KOTOPbIX HE NOAMAEXUT
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rocyapCTBEHHON perncTpaumnm B COOTBETCTBMM C TpeboBaHnsMK dbefepanbHbIX 3aKOHOB, -
NOEHTUUKALNOHHBIA HOMEP BbiMyCcKa TOpryeMbiX LieHHbIX Bymar;

— cBefdeHus, coaepKallmecs B pelleHnmn O BbiNyCKe TOpryeMblX LIeHHbIX Bymar 1 npocnekTe ux
aMUCCUU;

— CBedeHUs O LieHax LieHHbIX Bymar Ha opraHM30BaHHbIX TOprax B TeYeHme LecTu Heaerb,
npeaLwecTBOBaBLUMNX AaTe NpeabsaABNeHNs NHBECTOPOM TpeboBaHUSA 0 NpenoCTaBNEeHUN
WHpopmMaLmn, ecnu LeHHble Bymarn BKINoYeHbl B KOTUPOBarbHbIN CIMCOK Bupxu, nnbo
cBefeHus 06 OTCYTCTBUM 3TUX LIEHHBIX OyMar B KOTMPOBAasbHbIX CIMCKaX OUpX;

— CBeeHUs O LieHax, Mo KOTOpPbIM 3TW LieHHbIE Bymaru nokynanucb 1 npogaeanuck bpokepom
B TEYEHWE LLECTU Heaerb, NPeALecTBOBaBLUMX AaTe NpeabsaBrieHns UHBECTOPOM
TpeboBaHusi 0 NpegocTaBneHnn nHdopmalmm, NMbo ceegeHUs O TOM, YTO TakMe onepauum
He NPOBOOUITUCH;

- cBefeHus ob oLeHke LeHHbIX Bymar peNnTUHIOBbIM areHTCTBOM, NPU3HaHHbLIM B NOPsiAKe,
YCTaHOBMEHHOM 3aKoHoAaTenscTBoM Poccuickon degepaumn.

YkasaHHble MaTepuarns! pasmellieHbl Ha caiiTe Bpokepa, a Takke Ha canTax SMUTEHTOB U
OpraH13aToOpPOB TOProOB, CChIMKM Ha KOTOPbIE pa3MelleHbl Ha caiiTe Bpokepa.

Bam npepocTaBnstoTcs rapaHTum, yctaHoBrneHHble ®eaepanbHbiM 3akoHom «O 3amute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTta 1999 roga Ne 46-93.

Bpokep npenocTtaBnseT no Balwuemy 3anpocy nHyto MHopmaLmio B COOTBETCTBUM C NEPEYHEM,
cogepxawmmces B cT. 6 PegepanbHoro 3akoHa «O 3almTe npas U 3aKOHHbLIX UHTEPECOB MHBECTOPOB Ha
pblHKE LeHHbIX 6ymar» oT 05 mapta 1999 r. Ne 46-03.

Bpokep BrnpaBe npegocTaBnsitb Bam nHy0 MMERLLYHOCS Y HEro MHCpopMaLmio O LIEHHbLIX Dymarax.
11.10. Hactoswmm Bpokep yBeaomnsier Bac o Huxecnepyouwem:

NHBecTMpoBaHWe AeHEXHbIX CPEACTB B LieHHble Bymaru, onepawumu ¢ Npom3BoaHbIMU (PUHAHCOBLIMU
WHCTPYMeHTamu, 3akntoveHne KoHBEPCUOHHbIX CAENOK Ha BaniOTHOM pbIHKE CBA3aHbl C BbICOKON
CTEneHbo KOMMEPYECKOro U (OMHAHCOBOIrO pUcka, KOTOPbIA MOXET NPUBECTU K BO3HUKHOBEHUIO y Bac
yObITKOB.

Bbl 4OMKHBI 03HAKOMUTCA CO BCEMM PUCKaMW, CBA3AHHBIMU C COBEpPLLEHMEM OnepaLunn ¢
onpeaeneHHbIM MHCTPYMEHTOM A0 noaayn bpokepy nopyyeHuns Ha onepauuio ¢ HUM, B TOM YuCIe ¢
npoweawnMm 1 NPeacToALLMMI KOpnopaTUBHLIMU AEACTBUAMU SMUTEHTA (COOBLLEHNAMI O BO3MOXXHOM
peopraHnsaunMn/nMKBMaaLMM SMUTEHTA, NPUHATUS PeLLEHWiA O BbinnaTe U pasmepe A0X0O0B, O BbiNyckKe,
KOHBEpPTaLuK, NpMobpeTeHun, NoralleHnn LeHHbIX Gymar 1 UHble), KoTopble MOryT NOBNUATL Ha Balle
peLLeHne 0 CoBepLLIEeHMN onepaLnm ¢ TakKUM MHCTPYMEHTOM.

Bbl cornaluaeTcs He NpeabsBNATb Bpokepy npeTeH3nii UMyLLECTBEHHOIO Y HEUMYLLIECTBEHHOTO
Xapaktepa u He cunTaTb bpokepa oTBETCTBEHHbLIM 3a BO3HUKHOBEHME Y Bac yObITKOB, NONyYeHHbIX B
pesynbTaTte ucrnonHeHnss bpokepom Ballero nopyyeHus, Npu ycrnoBuu, YTo Takue yobiTkn He Bbinu
Bbl3BaHbl HE4OOPOCOBECTHLIM UCMOMHEHNEM MIN HencnonHeHnem bpokepom cBoux ob6sisaHHOCTEN Mo
Horosopy Ha Bpokepckoe obcrnyxuBaHue.

11.11. Hactosawum Bpokep ysegomndaeT KnneHta o HanoroBbIX puckax, Kotopble HeceT KrneHT B
cnyyae nogadv nopydeHuns Ha 3akniveHne cAenku Kynnu-npogaxu obnurauunn. Ecnn bpokepom no
nopy4yeHunto KnueHTa 3aknoyeHa ykasaHHasa caernka v no kakon-nnbo npmnymHe (TpeboBaHus
NPUMEHUMOro 3aKoHO4aTeNbCTBA, YCNoBUsS caMon caernku, obblyan aenosoro obopora,
NpUMeHUMbIE K YKa3aHHOW caernke u perynupylolime ncnonHeHne obs3atenbcTs No Hew), ogHa
cTopoHa (KnueHT) ob6a3aHa nepefatb ApPYron CTOPOHE NOMYYEHHbIN OOXO0A (OeHEeXHble cpeacTea,
LeHHble bymaru) — bpokep, oenCcTBYOLWLMI B Ka4eCcTBe Hanorosoro areHta Poccuickon ®epepauymm B
cooTtBeTcTBUM ¢ [NaBon 23 HK P® 6ynet 06s3aH yaepxatb co cyeTa KnueHta Heobxoanmble CyMMbl
Hamnoros, KOTOPble B CBA3M C 0COBEHHOCTSAIMU HanoroobnoxeHusa goxonos B Poccuiickon depepaviuu
MOTyT NpeBbICUTb OxnaaHnsa KnmuenTa (B 4acTu cymmbl 0653aTenbHbIX K ynaTe Hanoros) n U3MeHUTb
NMosy4deHHbIN Mo Takon caenke puHaHcoBbIN pedynbTaT. Kpome Toro, HEO6X0ANMO y4eCTb, YTO ecin
13 goxoga HamoronnartenbLmKa no ero pacnopsiKeHWHo, MO PeLLEeHMIo cyaa Ui UHbIX OPraHoB
npounsBoadATcs Kakne-nnbo yaepxaHus, Takne yaepXaHus He yMeHbLIalT Hanorosyto 6asy (. 1 cT.

[loroBop Ha BefieHne MHAVBMAYaNbHOro MHBECTULIMOHHOTO cyeTa (CTaHaapTHas dopma Jorosopa
npucoeanHeHus) cTp. 34 u3 35



210 HK P®). lNpu nogaye nopy4yeHnin Ha 3aknoyeHne ykasaHHbIX caenok KnneHty Heobxoanmo
y4nTbiBaTh AaHHOE yBEeJOMIIEHUE, @ TaKXe NNaHupoBaTb CBOM MHBECTULUN B COOTBETCTBUU C
ocobeHHoCTsIMU HanoroobnoxeHus B Poccunckon ®egepaumn.

PA3OEN 12. 3AKNKOYUTENBbHbLIE MONOXEHUA
12.1. Hactoswmin [loroBop 3akniyeH Ha HeonpenerneHHbIN CPoK.

12.2. KnueHTsl, 3akntoumnsume Jorosop 0o «01» sHapsa 2015 roga HacToawmM nopy4vatoT bpokepy
cBA3aTbh Mexay cobor MIHanBmayanbHblA MHBECTULIMOHHBIN CYET, OTKPLITLIN HA OCHOBaHUKM [JoroBopa,
cuyeTa geno, Kotopble 6binun oTKPbITH Bpokepom Ha ocHoBaHUK 3asiBNEHMsT O NPUCOEeANHEHNN, KOTOPbLIM
KnueHT akuenTtoBan ycnosusa [lorosopa Ha BeaeHne MNC ¢ MHBECTULIMOHHBIM CYETOM, KOTOPbIN Bbin
OTKpbIT Bpokepom Ha ocHOBaHWUK 3asBneHUs O NPUCOeaUHEHU, KOTOPbIM KNUEHT akuenToBan ycnosus
Horosopa Ha BeaeHne NMNC.

12.3. Tpunoxexune Ne 1: PernameHT ob6cnyxmnsanus knneHToB AO «OTkpbiTue Bpokep».
12.4. TpunoxeHne Ne 2: Tapudbl.

12.5. lMpunoxeHune Ne 3a: 3asiBneHne o NpMcoeanHeHnN.

12.6. lMpunoxeHune Ne 3b: 3aseneHune o npucoeanHeHUN (HPU3NYECKOro nmua).

12.7. TMpunoxeHue Ne 4: 3assneHune Ha obcnyxmBaHue.

12.8. lMpunoxeHue Ne 5: MNopsigok onpenenennst pacy4eTHOM eXXeQHEBHON CTOMMOCTM LiEHHbIX Bymar B
AO «OTkpbiTHE bpokep».

PA3OEN 13. PEKBU3UTbl BPOKEPA

Bpokep: Apgpec mecTta HaxoxaeHus: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, ctp.4
MoutoBbIN agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, ctp.4
NHH 7710170659
Krn 770501001
KIMI kpynHenwero Hanoronnatensiuka 997950001
OI'PH 1027739704772
p/c 40701810000000000500 B dunuane LUeHTtpaneHbin NMAO baHka «®K OTkpbiTre»
r. Mockea
k/c 30101810945250000297 B OTaeneHuun 1 Mockea
BUK 044525297
Ten.: nobon n3 TenecdoHoB bpokepa, BKNOYEHHLIN B [NepedeHb TenedgoHoB
AO «OTkpbiTe Bpokep» ana B3anMoAencTBUSA C KNMEHTaMU (LENOHEHTaMu,
noneynTensamu cyeta) B pamkax [loroBopa Ha Opokepckoe o6enyxuBaHme,
[oroBopa Ha BegeHue HOMBUAYaNbHOro MHBECTULMOHHOIO CYeTa,
HenosntapHoro gorosopa, [loroBopa cyeta Aeno MHOCTPaHHOro
YNONHOMOYEHHOro AepxaTtens, [JoroBopa okasaHuUs yCnyr no y4eTy MHOCTPaHHbIX
PMHAHCOBbLIX UHCTPYMEHTOB, lonevynTenbLCKOro 4OroBopa, pasmelleHHbI Ha
Canite bpokepa
dakc: (495) 956-47-00

[loroBop Ha BefieHne MHAVBMAYaNbHOro MHBECTULIMOHHOTO cyeTa (CTaHaapTHas dopma Jorosopa
npucoeanHeHus) ctp. 35 u3 35



