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PA3OEN 1. OBLUME NMNOJNOXEHUA

1.1. Hactoswmn goroBop Ha bpokepckoe obcnyxusaHue (ganee — [JOroBop) 3akroyueH mexay
KnneHTom n AkumoHepHbiM obiectBoM «OTkpbiTE bpokep» (aanee — bpokep unn O6wecTBO),
KOTOpOE OCYLLECTBNSAET CBOI AEATENBHOCTb HA OCHOBaHUW NULLEH3MIA NPOodeCcCUoHanbHOro
y4acTHMKa pblHKaA LLEeHHbIX Bymar:

— Ha ocyuwiecTBrieHune bpokepckon geatenoHocty Ne 045-06097-100000 ot 28.06.2002 .
BblaaHa PKLIE Poccun 6e3 orpaHmyeHus cpoka AencTeus;

— Ha ocyuwlecTtsneHue gunepckon geatenbHocTn Ne 045-06100-010000 ot 28.06.2002 .
BblaaHa PKLIE Poccun 6e3 orpaHmyeHus cpoka AencTeus;

— Ha ocyulecTtsreHune genosntapHon gestensHocTn Ne 045-06104-000100 ot 28.06.2002
r. BbigaHa ®KLB Poccun 6e3 orpaHudeHus cpoka AencTBums.

1.2. Hactoswmn [JoroBop He siBnsieTcst Nydrnn4yHom ogepTon B CMbIcNe cTaTbk 426 paxgaHCcKoro
kogekca P®. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTh B 3akntoyeHumn [loroeopa 6e3
00 BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. Hactoawwuin [JoroBop aBnsgeTca cTaH4apTHOM hOpMOK JOroBopa NpucoeguHeHuns,
yTBepxxaeHHon bpokepoM. MNpunoxeHnsa k [JoroBopy sABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuyecTtBo n cogepxaHue NpunoxeHnin kK [JoroBopy He ABNAITCA OKOHYaTENbHbIMU U MOTYT ObITh
N3MEHEeHbI U/vnn JonosnHeHbl bpokepom B 04HOCTOPOHHEM nopsigke, NpeaycMoTpeHHOM [JoroBopom.

1.4. 3aknwoueHune [loroBopa mexay bpokepom n KnueHtom, Bmecte nmeHyemble — CTOPOHHI,
OCyLLeCTBNseTCA NyTemM NonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
HoroBopa) B cooTBeTCcTBMM CO CT. 428 [paxgaHckoro kogekca Poccuiickon degepaunn, n Bcex
NPUMNoXeHU K HeMy, B TOM yucrne PernameHTta o6cnyxusanusa knneHtoB AO «OTkpbiTUe Bpokep»
(nanee — «PernameHT»).

Ons npucoegumHeHuns k orosopy (akuenta [orosopa) KnueHT npegoctasnsiet bpokepy
nognucaHHoe 3asdBneHne o npucoeanHeHumn Kk [loroBopy, yCrnoBusa KOTOPOro onpeaeneHsbi

AO «OTkpbiTe Bpokep», a Takke NOSHbLIA KOMMIIEKT Hagexale opopMIEeHHbIX JOKYMEHTOB B
COOTBETCTBUU C NONOXeHUaMU PernameHTa.

3asBneHne o NnpucoegMHeHumn Kk [loroBopy MoxeT ObiTb NOgNMCaHO COOCTBEHHOPYYHON NOANMMCHIO
KnuneHTa/npeacrasutens KnueHta u npegoctaeneHo B 6ymaxHon popme bpokepy (unm ero
npeactaesuTento). OQHOBPEMEHHO C 3TUM, 3asiBNeHne 0 npucoeanHeHumn k [loroBopy MoXeT ObiTb
noAnNnucaHo NPOCTON 3MEKTPOHHONM NOAMNUCHI0 U NpedocTaBneHo bpokepy B BUAE 3NEKTPOHHOMo
[OKyMeHTa nocpencTBoM cetu MIHTepHeT (ancTtaHunoHHoe 3akntoyeHne [lorosopa). [pu aTom
NCnonb30BaHWe NPOCTON 3NEKTPOHHOWN NognNucK BO B3auMMOOTHOLWEHUAX CTOPOH perynupyeTcs
OTAENbHbIM COrnalleHneM, 3aknyeHHbIM Mexay bpokepom n KnneHtom.

[OuctaHumMoHHOe 3akntoveHre [loroBopa BO3MOXHO UCKMOYMTENbHO Mexay bpokepom n KnveHtom —
dunsnyeckum nuuom, rpaxgaHmHom Poccuiickon degepaunn, gocturiunm sospacta 18 ner,
obnagawoLlwmnmM NOfHOM AeeCnoCOBHOCTbLIO, MMEIOLLMM NOCTOSIHHYIO perucTpaunio Ha Tepputopum
Poccuiickon ®enepauum, a Takxke:

- UMELUM BO3MOXHOCTb aBTopm3aLlnm OT CBOEro nmeHn B EanHon cucreme
noeHTnpmkauumn n ayteHtudpukaumm (oanee — «kECUA») nocpenctsom noptana
«Focycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/) unu

- YCMEeLUHO npoLlelwnm nNpoLeaypy noaTeepXxaeHus aaHHbix B Cucteme
MeXBEeOMCTBEHHOIO 3MNEeKTPOHHOro B3aumoaencTeuns (ganee — «CM3OB») n
NOATBEPAMBLUUM MOMyYEHNE Ha yKa3aHHbI UM HOMep MOOUbHOIo TenedoHa Koaa
(nHdopmaLmm, obecnevnBatoLLEN NPOXOXAEHNE YNPOLLEHHON naeHTudukaumm),
oTtnpasneHHoro bpokepom nocpegcteom CMC-coo0LeHusi, MyTem ykasaHus ero B
dyHKUMOHaNLHOM none cneuumanbHoro pasgena Canta bpokepa.
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[loroBop cumTaeTtcsa 3akndeHHbIM Mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeanHeHnn, N 0ENCTBYET OO AaTbl €ro pacTopXxeHus. B cnyvyae guCTaHUMOHHOIO 3akIoyeHns
[oroBopa gaton npuema 3asBneHns 0 NPUCOeANHEHUN IBNAETCS AaTa HanpaeneHus KnneHTom
Bpokepy ykaszaHHoro 3asBrneHuns B BUAE 3fIEKTPOHHOIO JOKYMEHTA, NOCPeAcTBOM ceTu VIHTepHer,
NOANUCAaHHOrO NPOCTON 3NIEKTPOHHOW NOLMUCKIO.

B cnyyae npegocTtaBneHus 3asaBrneHns o NnpucoeanHeHm B bymaxkHon doopme, OHO NoanucbiBaeTcs
KnneHtom/lpenctasutenem KnneHta B ogHOM opurnHanbHoM ak3emnnspe. Konus 3aasneHus o
npucoeavHeHuun, cogepxallas otMeTky bpokepa o npueme n saBepeHHasa bpokepom, BbijaeTcs
KnnenTty/lpepcTaBuTento KnMeHTa no nx 3anpocy.

B cnyyae guctaHUMOHHOro 3akni4veHns [loroBopa v npegoctaBneHnst 3asBneHns o npucoeguHeHnmn
B BUJeE 3NEKTPOHHOIO JOKYMEHTa NOCPeACTBOM ceTu VIHTepHeT, cnyebGHble OTMETKM Ha yKazaHHOM
3asBrieHun bpokepoM He 3anonHsaTcsA. MHdopmaums o HoMepe 1 aaTe 3akni4deHHoro [Jorosopa
npepoctaBnsietca KnveHTy B BUAe yBegoMreHus, HanpasrneHHoro Ha OCHOBHOM MOBUNbHbIM HOMEpP
TenedgoHa B Buae CMC-coobLueHus.

1.5. MecTom 3akntoyeHns [orosopa 1 UcrnofHeHns o6sa3aTenbCTB No HacToswemy Jorosopy
ABNSAETCA MecTo HaxoxaeHus Bpokepa.

1.6. CopgepxaHune HacToswero [loroBopa n PernameHTa packpbiBaeTca 6e3 orpaHu4eHuii no
3anpocam nobbiX 3anHTEpPecoBaHHbIX NUL.

1.7. TocypapcTBeHHas peructpaums bpokepa: cBuaeTen,CcTBO O rocygapCcTBEHHON pernctpauum Ne
039.182, BblgaHo MockoBckon pernctpaunoHHon nanaton 28.12.1995 r.; cBMaeTenbLCcTBO O BHECEHUN
3anucu B EMPHOJT o topuanyveckom nuue, 3apernctpmpoBaHHom o 1 utonsa 2002 r., BbigaHo
Ynpasnennem MHC Poccun no r. Mockse 05.12.2002 r., OF'PH 1027739704772.

1.8. Appec anekTpoHHoOWM noyThl Bpokepa: nwboi 13 agpecoB NIEKTPOHHOM MOYThI, BKIIOYEHHbIV B
MepeyveHb agpecoB anekTpoHHoM NovTbl AO «OTkpbITUE Bpokep» Ana B3aMMOAEWCTBMS C KITMEHTaAMU B
pamkax JoroBopa Ha 6pokepckoe obcnyxusaHue, [loroBopa Ha BeAeHUe MHONBUAYanbHOro
WHBECTULIMOHHOrO cyeTa, pa3mMeLleHHbii Ha Carnte bpokepa.

1.9. Howmep tenedoHa bpokepa: nobon n3 tenecdoHoB bpokepa, BKNOYEHHLIN B [NepeyveHb
TenegoHoB AO «OTkpbiTMe Bpokep» Anst B3anMogencTBUs € KNMeHTamm (4enoHeHTamu,
noneuynTensamu cyeTa) B pamkax [loroBopa Ha Opokepckoe obcnyxusaHue, [loroBopa Ha BegeHune
WHAMBMAYArNbHOrO MHBECTULMOHHOTO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTa aeno
WHOCTPaHHOro YNONHOMOYEHHOrO AepxaTtens, [Noneuntenbckoro gorosopa, pasmelleHHbl Ha CanTe
Bpokepa.

1.10. Homep dakca Bpokepa: +7 (495) 956-47-00.

1.11. Agpec mecToHaxoxaeHunsa n noytoBbIn agpec bpokepa: 115114, Mocksa, ynuua
JleTHnkoBcKas, g. 2, cTp. 4.

1.12. Cawnt bpokepa: www.open-broker.ru.

1.13. Jlio6ble aokymeHTbl 1 CooblieHus, nepeaaHHble CTopoHamu BO ncrnonHeHue [lorosopa,
COCTaBNSAKTCHA HA PYCCKOM fA3blke U MOryT AybnupoBaTbCs Ha MHOCTPaAHHOM fA3bike. B cny4yae
pacxoXxaeHnsa TeKCTOB B PYCCKOM U MHOA3bIYHOM BapuaHTe, MPUOPUTETHLIM SBMSIETCA TEKCT Ha
PYCCKOM SI3bIKe.

1.14. Bce TEPMUHBbI N onpeaerneHnda, ncnofib3yemMblie B HacToALleM ,El,orosope N NPUNOXEeHNAX K
HeMy, NPUMEHATCA B 3HA4YEHUAX, YCTaHOBJ1EHHbIX PernameHToM.

PA3OEN 2. NPEAMET OOrOBOPA

2.1. Bpokep obg3yeTca 3aknoyvaTh rpaxxaaHCKO-NpaBoBbIe CAENKU C LeHHbIMU Bymaramu (B TOM
yncne MHOCTPaHHbIMU LleHHbIMW BymMaramu Ha MHOCTPaHHbIX TOProBbiX NnoLiagkax n MHOCTPaHHbIMU
PMHAHCOBbLIMW MHCTPYMEHTaMU), a Takke 3akniovaTb JOroBOpbI, ABNSAKOLLMECS NPON3BOAHLIMA
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(PMHAHCOBLIMW MHCTPYMEHTaMMU, MO NopyyvyeHnto KnneHTa oT UMEHU 1 3a CYET KIneHTa (B TOM yucne
OMUTEHTA 3MUCCUOHHBIX LEHHbIX Bymar Npu ux pasMeLleHnm) Unm oT CBOEro MMeHN u 3a cyeT
KnneHTa. [JeACTBYIOLMIA CIUCOK MHOCTPAHHbLIX LLIEHHbIX OyMar/MHOCTPaHHbLIX TOProBbIX MIOLWanokK,
NMOpyYeHMs Ha 3aKITloYeHNe cOenok c/Ha KOTopbIMU(-bIX) MpUHUMaET bpokep, NpegocTaBnsieTcst
Bpokepom B anekTpoHHOM BuAe no 3anpocy KnveHTa n/vnu packpeiBaetcsa Ha Cante Bpokepa.

2.2. bBbpokep 0bs3yeTcs 3aknovaTb CAENKM MO NOKYMNKe U npoga)xe MHOCTPaHHOW BanoThl Ha
BantTHOM pbiHKe (KOHBEpCUOHHBIE caenkun) Nno nopyveHuto KnmeHta oT CBOEro MMeHu n 3a cyeT
KnueHTa.

2.3. Bbpokep BnpaBe okasbiBaTb KnNneHTy ycnyrn no npegocTaBneHnto pasnmyHon nHopmaumm o
POCCUIACKOM 1 3apyBexxHOM (pOHAOBOM pPbIHKE - HOBOCTU, CTaTbW, KOMMEHTapUK, aHannTuYeckue
MaTepuanbl, KOTUPOBKU (MCTOPUYECKNE N aHaNUTUYECKNE AaHHbIe) LIeHHbIX Bymar 1 (oMHaHCOBbIX
WHCTPYMEHTOB U NHY0 nHopMaumio. Takas uHgopmauusa npegoctasnsetca bpokepom kaxgomy
KnueHnTy nnguBmnayanbHo Ha cante bpokepa B pasgene JlnuHbin Kabuner.

KnueHT 0653yeTcs 3HaKOMUTBLCA C yBeaoMIneHuaMu bpokepa o nopsiike UCnorb3oBaHUA

npegocTtasnsemon nHdopmalmm Ha cante bpokepa B pasgene JinuHeii KabuHeT. KnneHT cornawaetcs
He XpaHUTb, HE KOMMPOBaTb, HE BOCMPOM3BOAUTb, HE PACNPOCTPaHATb, He NepeaaBaTb, He Ny6nMKoBaThb,
He BOCMpOoM3BOANTb B ahupe, He BbiNyckaTb B obpalleHue npegocTtasnsemyto bpokepomM nHopmauuio.

2.4. Ycnyru bpokepa aBNAOTCA BO3ME34HbIMU.

2.5. Bpokep 3a Bo3HarpaxzeHne obs3yeTcs okasbiBaTb KNMEHTY conyTCTBYOLWUE YCMyTK,
CBsi3aHHblE C MONy4YyeHneM MHOpMaLUM U/Mnu 3aKkMnoYeHNeM rpaxaaHCKO-NPaBoOBbLIX CAENOK C
LEeHHbIMKU Gymaramu v 3aknioYeHMeM AOrOBOPOB, SBMSIOWUXCS NPOU3BOAHBIMU (DPUHAHCOBBIMU
WHCTPYMEHTaMU, a Tak e 3akni4YeHMeM COENoK No NoKynke U NpoAaxe MHOCTPaHHOW BamntoThl.

PA3LOEN 3. NPABA N OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep BnpaBe 3akno4vatb caenku mexay KnueHtamu, 4eACTBYst OT CBOEro MMeHU 1 3a
cyeT KnueHTa unm ot nmeHun un 3a cyet KnmeHTta, 0oAHOBPEMEHHO ABMNSASICb KOMMEPYECKUM
npegcraesuTenem AByx KnneHtoB B caernke (MOBEPEHHBIM), B TOM YMCIE HE ABMNAOLWMXCS
npeanpuHUMaTensimu.

3.1.2. Bbpokep BNpaBe OTka3aTb B UCMOJIHEHMM MOPYYEHMUST Ha caernKy/onepauunto, Coaepallyto
NPU3HaKN MaHUNynMpPOBaHMWs, UCNONb30BaHWUS NHCangepckon nHdopMaunm, neranusaunm
(oTMbIBaHMs1) 4OXOO0B, NOJTYYEHHbIX MPECTYMNHBIM NYTEM, UNM PUHAHCUPOBAHMS TEPPOPU3Ma, UHbIE
Npu3HaKkn, B OTHOLLEHMM KOTOPbIX Yy Bpokepa Bo3HMKaOT NOAO3peHns, YTO caernka/onepaums
COBEpLUAIOTCS C Uenblo HapyweHus TpeboBaHun 3akoHo4aTeNbCTBA.

3.1.3. Bbpokep BnpaBe OTMEHUTb AENCTBYOLWNI TapudHbIA NnaH u, 6e3 cornacoBaHus c
KnneHToMm, nepeBecTu ero Ha TapudHbIn nnaH «YHuBepcanbHbln»/«CTaHgapTHbid UTT».
OanbHenwnin Beibop KnneHToM MHOro TapucHOro nnaHa ocyLecTBnsieTcss B COOTBETCTBUM C
[orosopom.

3.1.4. Bpokep BNpaBe B LeNsax 3aknoyeHus caenok, npegycMoTpeHHbIX HacToswmumM [Jorosopom,
N OCYLLLECTBNEHUSA pacyeToB Mo cAefkam, 3aKoyYnTb JOroBOp C ApYruM BpoKepoMm (BbILLECTOSALLNM
BpokepoM), KpeaUTHON opraHnsaumen, KIMPUHroBON OpraHu3aumen, TEXHUYECKUM LLeHTPOM n/nnu
OopraHM3aTopoM TOProBMN U UHBLIM NULLOM, y4acTUe KOTOPOro Heobxoanmo ANS uenen Haanexatiero
ucnonHeHns bpokepom ob6a3aTenLCTB NO HAcToALWEMY AOFOBOPY WM/MMW NepeaoBepUTb UCNONHEHUE
nopydeHunin KnveHra.

3.1.5. Bpokep BnpaBe 6e3B03ME3AHO MCNOMNb30BaTh B CBOUX UHTEpPECax AEHEXHble CcpeacTBa
KnueHTa, npy 3TOM NpoOLEHThl 3@ NONb30BaHNE OEHEXHbIMU CpeaCcTBaMn Ha OCHOBaHUKM YacTu 1
ctatbk 317.1 paxgaHckoro kogekca Poccuiickon denepaunn He HauncnatoTcs. bpokep
rapaHTupyet KnueHTy ncnonHeHue lNopyyeHun 3a cyeT ykasdaHHbIX JEHEXHbIX CPeaCcTB M UX BO3BpaT
no Tpeboeanuo KnnenTta. Mpnbbinb, nonyyeHHass bpokepom B pe3ynbTate UCNoNb3oBaHUS
JeHexHbIXx cpeactB KnneHTta, nonHoCTb0 ocTaeTcsa y bpokepa. YkaszaHHoe npaBo bpokepa He
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pacnpocTpaHsieTcsl Ha AeHexXHble cpeacTBa KnneHToB, B OTHOLWEHMU KOTOPbLIX HOPMaTUBHbIMM
NMpaBOBbIMM aKTaMM1 YCTAHOBIIEHO OFpaHUYeHVe NnpaBa UCMOoNb30BaHUS AeHEXHbIX CPeacTB, NMMbo
anst KnmeHTta cylecTBYOT OCHOBaHWSA ANs orpaHudeHusi HageneHnus Bpokepa Takum npasowm,
YCTaHOB/EHHbIE HOPMAaTUBHLIMUW NPaBOBLIMW aKTaMy UM AOTOBOPaMM, 3aKtoYeHHbIMY KnneHTom B
paMKax OCYLLEeCTBNEHMS UM NPodecCUoHanbHON AeATENbHOCTU Ha PbIHKE LIeHHbIX Gymar, B TOM
cnyyae ecnu KnueHT Hagnexawum obpasom noctasun bpokepa B M3BECTHOCTb O HANUYUK TaKMX
OorpaHUYeHuid, paBHO Kak 1 B criyyasx, ecnv KnmeHT npsmo 3anpeTtnn Bpokepy Takoe
Ucrnonb3oBaHue.

Bpokep He BnpaBe UCMNonb3oBaTb CPeACTBa NEHCUOHHbLIX HAKOMMNEHUI U CPeaCcTBa HaKOMNNeHWin Ans
XUINULLHOTO oGecnevYeHnst BOEHHOCYXaLLMX, KPOMe Kak B paMkax ucnonHeHus MopydeHuin KnveHTta
M KpOME Kak B 4aCTu B3MMaHWUA BO3HaArpaxaeHus n Bo3MelleHus pacxofgos bpokepa.

Bpokep BnpaBe camocToaTenbHo, 6e3 3aaBneHna KnueHTta, geHexHble cpeacTtea kotoporo bpokep
He BrnpaBe UCMOoNb30BaTb, OTKPbLITb NOCNeAHeMY OTAeNbHbIN CrneunanbHbli 6pokepcknin cHeT u/unm
O60COo6MEHHDbIN pacyeTHbIN KOA ANs1 ydeTa AEHEXHbIX CpeACTB, BO3HArpaXaeHue 3a BegeHue,
OTKpbITUE UNK 06CnyXuBaHue KOTOpbIX YyCTaHOBMNEeHO Tapudamu.

3.1.6. Bbpokep BnpaBe He NpuHMMaTh OT Npeactasutens Knnenta NopyyeHnn n nHbIx
CoobLweHnn n He CMOMHATb UX B criyvae, ecnu KnueHt/npegcrasutene KnueHTta npegoctaBun
Bpokepy noBepeHHOCTb He No opme, ykasaHHoW B MNMpunoxeHuu k JJorosopy.

3.1.7. BpoKep BMpaBe 3aKkpblTb OTKPbLITbIE paHee KNMEeHTCKNe pasgernbl KIIMPUHIOBbIX PErncTpos
n/vinn oTMeHuTb pernctpaumnto KnmeHta Ha opraHmsatope TOproenu, ecnu KnneHT He UCNONMHUT
obycnosneHHble [loroBopoM u/unmn JononHuTensHbiM cornawleHnem k [lorosopy obs3atenncTea.

3.1.8. bBbpokep BNpaBe 3akpbiTb OTKPbLITLIA paHee OTaenbHbIA CYET yvyeTa No3MuUnin (KIMEHTCKUI
pasaen KnMpUHroBbix pernctpoB)/O60Cco6NEeHHbIN pacyeTHbIN Kof, ecnu KnueHT He MCNomnHnT
obycnoeneHHble [loroBopoM u/unu [ononHuTenbHbIM cornaweHunem k [lorosopy Ob6s3atenbcTBa,
UIM NpW HannymMm o6CTOoATENBLCTB, OYEBUAHO CBMAETENBbCTBYIOWMX O TOM, YTO UCMOJTHEHME
O6s3aTenbCTB He GyaeT Npon3BeaeHO B YCTAHOBIEHHbIVW CPOK, a8 paBHO B Cryyae OTCYTCTBUSA
Mmyuwectsa KnneHta Ha OTaensHoM cyeTe yyeTa nosmumin/O6ocobneHHoM pac4yeTHOM Koae
KnueHTa.

3.1.9. Bbpokep BNpaBe NPMOCTAaHOBUTb UCNOMHEHNe 06a3aTenbCTB Kak no [loroBopy B LenoM, Tak
W B €ro 4acTtu (B YaCTu OKasaHus onpeferneHHbIX yCnyr nnu npegoctaBneHns onpeaeneHHblx
CepBUCOB), NpekpaTuTb npuem NopyvyeHun n nHeix CoobLieHuin pacnopagMTensHOro xapakrepa,
npekpaTuTb UCMOMNHeHMe paHee NpuHATbIX CoobuweHun (yctaHoBUTL BNOKUPOBKY), B criyyae
HEeUCNOMHEHNS NN HeHaaexawlero ncnonHeHns KnneHtom obycnoBneHHbix [loroBopom,
OOMOJSTHUTENbHBIM COrnaweHneM K Hemy oba3aTenbcTe, TPe6OBaHUN HOPMAaTMBHbBIX NPABOBbLIX aKTOB
Poccuiickon ®epepaumm, aktoB baHka Poccum, pelweHun, npegnmcaHuim N UHbIX JOKYMEHTOB
YNOJTHOMOYEHHBIX opraHoB Poccuiickon degepauum, B crnydae, ecnm y bpokepa nmeroTcs oCHOBaHuUs
nonaraTb, YTO AencTBua KnneHTa HanpaBneHbl Ha HapyLlleHe 3akoHodaTenbCcTBa B cdepe
NpoTUBOAENCTBUS ferannsauum (OTMbIBaHMIO) AOXOO0B, NOJTYYEHHbIX MPECTYMNHbLIM NYTEM, U
(MHaHCMpPOBaAHUIO TEPPOPU3MA, a paBHO B CNyyYae Hanmuusa nHopmMaLum unn AOKYMeHTOB,
CBMOETENbLCTBYOWNX O TOM, YTO Takoe UcnonHeHne He Byaet ocyuwectesneHo KnveHTtom B
YCTaHOBMNEHHbINA CPOK (B TOM Yucne nonyyeHuss bpokepom JOKYMEHTOB, NOATBEPXKAAIOLLNX
n3MeHeHue nNpaBoBoro cratyca KnueHta unu nHcdopmaumm o TOM, YTO AaHHble, NpeoCcTaBleHHbIe
KnneHTom, yctapennu).

3.1.10. bpokep BnpaBe No CBOEMY YCMOTPEHMUIO 3anpalwmnBaTh Y KnneHTa gononHUTEnNbHbIE
OOKyMeHTbl, Heobxoanmble Bpokepy ans cobnioaeHus 3akoHoaaTenscTBa Poccunckon denepaunn,
3aKoHO4aTenbCTBa MHOCTPAHHOMO rocyaapcTea uU/vnu okaszaHus KnueHTy ycnyr, npegyCMOTPEHHbIX
Horoeopowm. B criyyae HenpeacTaBneHus KnvmeHTom 3anpaluivBaeMbiX JOKYMEHTOB B CPOKMU,
yKasaHHble B 3anpoce, bpokep BnpaBe NpUOCTaHOBUTb MOMTHOCTLIO UMM YACTUYHO OKa3aHue ycryr no
[orosopy nytem NMcCbMeHHOro ysegomnenuns KnmeHTta He no3gHee, 4em 3a 1 geHb 4O NiaHMpyemomn
[aTbl MPUOCTAHOBNEHUS YCNYT.

3.1.11. bpokep BnpaBe npekpatutb npuem MNMopyyeHunii ot KnneHta-Cyb66pokepa Ha 3aknoveHne
caenok, ecnu bpokepy ctano M3BecTHO O TOM, YTO YMCIIOBOE 3HaA4YeHNe HopMaTuBa JOCTAaTOYHOCTH
cobCTBEHHbIX cpeacTB Takoro KnueHta-Cyb66pokepa, OCyLLeCcTBSOLWEro OPOKEPCKY0 AEATENbHOCTD,
aBnsaeTtcsa koadpduumeHT 1,5.
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3.1.12. bpokep BNpaBe He NPUHUMATL/UCMONHATL NopyYyeHne KnneHTta Ha caenky, B TOM yYucne
yXKe 4aCTMYHO UCMOMHEHHOE, B CIly4ae, eCriv UCMOMHEHUE NPUBEAET K HapyLUEHUIO
3akoHogaTenbcTBa Poccunckon Penepaunn, Npasmn Topros, MNpaBun KNMPUHTa, NOJNTOXEHWUNA
Horoeopa (B Tom 4yncne PernameHTa) u/unv coenaet HEBO3MOXHbBIM UCMOMHEHNE Y CITOBHbIX
nopy4YyeHnn Ha 3akpbiTUE NO3ULUNA.

3.1.13. bpokep BnpaBe No CBOEMY YCMOTPEHMIO OTKa3aTb B NpeAocTaBlieHnn Nobbix ycnyr, a
paBHO NpekpaTUTb NpeaocTaBnATb Nobble ycnyru, ecnun KnNnueHT He Nnonb3yeTcs My oguH
KaneHgapHbIN rofd, a Takke B MHbIX Cry4vasix, npegycMoTpeHHbIx [loroBopom 1 PernameHToMm.

3.1.14. bpokep BnpaBe He oka3biBaTb ycnyru KnneHTy no 3aknio4eHuio 40roBopoB, SABASAILWLNXCS
NPOM3BOAHBLIMU (PUHAHCOBLIMU MHCTPYMEHTaMu (orpaHuunTb goctyn KnneHTta Ha CpoYHbIN PbIHOK) B
cnyyae, ecnu KnueHT — topngnyeckoe nmuo (HepesngeHT):

- aBngeTcda pakTMYeckum nornyyatenem 4oxo4a U He npeTeHayeT Ha nonyyeHue
NbrOTHOW HANOroBOW CTaBKM M NPUMEHEHNE NOJNOXEHWNI cornalueHns 06 nsbexaHmm
OBOVHOro HanoroobnoxeHwus, AencTeyoLero mexay Poccuiickon ®enepauuven n
rocy4apCTBOM HArNoroBoro pesngeHTcTea takoro KnuenTta; nnm

— aBndeTcda pakTMYeckum nornyyaTenem oxoaa v npeteHayeT Ha nonyydeHue NbrotTHom
HanoroBoW CTaBKM M MPUMEHEHNE NONOXEHUI cornalueHnst 06 nsbexaHmm BONHOIo
HanoroobnoXxeHwusi, AencTBytowero mexay Poccuiickon ®epepaumen n rocygapcrsom
HanoroBoro pe3naeHTCcTBa Takoro KnneHTta, Ho He npegocTasun bpokepy
Hagnexawmm obpa3om 3aBePEHHbIV U NEPEBEAEHHbIN Ha PYCCKUIN A3bIK KOMMMEKT
OOKYMEHTOB, NOATBEPXAAOLLMX Hannyne npas Ha JOXOAbI.

3.1.15. B cny4ae ecnu y KnueHTta yunTbiBalOTCA MHOCTPaHHbIE (PUHAHCOBBIE MHCTPYMEHTHI B AO
«OTkpbITHE Bpokep», bpokep BnNpase 3anpalumBaTb MHpopMaLuto 06 MHOCTPaHHbIX (PUHAHCOBbLIX
MHCTpYMeHTax KnueHTa B uenax otobpaxeHus ykazaHHOM MHgopMauum B otyete bpokepa.

3.1.16. MNpun HEBO3MOXHOCTHM 3a4nCnATb MO0 NpoaomKaTh yUnTbiBaTb AEHEXHbIE CPEACTBaA
KnneHTa Ha MIHBECTMLMOHHOM cYeTe BCneacTBUE TOro, YTO 3TOT cyeT 3akpbIT, bpokep Bnpase
3a4MCnUTb AeHexXHble cpeacTBa Ha nbon apyron MHBeCTULMOHHBIN cyeT KnneHTa.

3.1.17. VHble npaBa, npeaycMoTpeHHble [JoroBOpOM U NPUNOXKEHUSMN K HEMY.
3.2. (O6sas3aHHoCcTM Bpokepa:

3.2.1. Bbpokep 065a3aH ncnonHaTb MNMopy4yeHus KnueHta B nopsiake MX NOCTYNSIEHNST HA HAUITYYLLMX
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 065a3aH ncnonHsaTb MNMopyyeHus KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMM
ycnosusimu [NopyveHusi ¢ y4eTom orpaHuyeHun, yCTaHOBNEHHbIX HOPMAaTUBHBIMU NPABOBbLIMU akTamMu U
[oroBopom.

3.2.3. bpokep 065a3aH AoBoANTL 00 cBeaeHusa KnueHTta no ero tpedoBaHunio nHpopmaumio,
CBSAI3aHHYI0 C UCNONHEHNeM nopy4veHus KnveHTa.

3.2.4. Bbpokep 065a3aH B CPOKU U B Mopsake, onpefeneHHom [JoroBopom, npeactaBnsitb Knmenty
OTYETHOCTb.

3.2.5. bpokep 065a3aH oTKpbITb KNneHTy Heobxoanmble cyeTa u NopTdenu B COOTBETCTBUN C
[oroeopom.

3.2.6. bpokep 065a3aH BeCcTM 060COONEHHLIN BHYTPEHHMI yyeT MmyliecTBa KnneHTa Ha
MHBEeCTUUMOHHOM cYyeTe, a Tak Xe B pa3pese lNopTdenei n otaenbHblx JlMueBbix cyeTax KnueHTa
060Cc00eHO OT COBCTBEHHbIX AEHEXHbBIX CPEACTB U LieHHbIX Oymar.
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3.2.7. B cny4ae BO3HWKHOBEHMSI KOH(IMKTa MHTEpecoB, bpokep 06s3aH yBegomuTb KnneHta o
BO3HWKHOBEHWW TaKOro KOHMMKTa 1 NpeanpuHATE BCe Heobxoanmble Mepbl AN ero paspelleHus B
nonbdy KnueHra.

3.2.8. bpokep 065a3aH nepefaBaTbh Bce HEOOXOAMMbIE CBEAEHUSA AN ydeTa NpUHaaIexaLmx
Knuenty LB B 06cnyxuBatoLwimne aenosmtapun.

3.2.9. bpokep 065a3aH npegocTaBnaTb KNnneHTy HeoOxoaumyo MHGOPMaLUIO O COCTOSIHUK pbiHKa
LeHHbIX Bymar, a Takke JOMNONMHUTENbHbIE KOHCYNbTaUMOHHbIE Y MIHOPMaLMOHHbIE YCIYyTK, 00beM,
CTOMMOCTb U NMOPSAAOK NPeAOCTaBNEHUS KOTOPbIX OroBapuBatoTcs ¢ KnneHtom B 4ONOMHUTENBHbIX
cornatuennsix k loroBopy nnv otaenesHbIMY OrOBOPaMMU.

3.2.10. bpokep 065a3aH cBOEBpPEMEHHO NoAaBaTb Ha OpraHm3aTopbl TOProB COOTBETCTBYHOLLNE
3a51BKUW Ha 3aKIoYeHne COernok B Ka4eCcTBe yYacTHUKa TOPros, CBA3aHHbIE C BbiNONHeHneM [opyyeHuii
KnueHTa, B nopsigke, onpegeneHHom Npasunamu Topros v [NpaBunamm KNMpuHra, a Tak xxe [Jorosopom n
NPUNOXEHNSIMMN K HEMY.

3.2.11. bpokep 065a3aH nocTtaBuTb KnnueHta B U3BECTHOCTb NyTeM HanpasneHus emy CoobLieHnii 060
BCEX CYLLECTBEHHbIX TPeBOBaHUAX K y4aCTHMKaM TOProB N X U3MEHEHUAX He nosaHee paboyero aHs,
cnepyowero 3a gHeM nonydeHns Bpokepom cooTBETCTBYIOLMX yBeaoMIeHu oT OpraHnsaTopa TOpros.
Kpome cnocoboB, ycTaHoBrneHHbIX [lJoroBopoM, Takme CoobLieHuss moryT 6biTb nepeaaHsl KnuenTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnueHTy; (b) nytem onybnukoBaHusi Ha cante bpokepa.

3.2.12. bpokep 065a3aH B yCTaHOBMEHHbIe [10roOBOPOM CPOKU NMPUHMMATL MEPbI K YCTPaHEHUIO
BO3HMKLLMX C KnveHToM pa3Hornacum npu npeacrasneHun KnmeHTy oT4eTos.

3.2.13. VHble 0683aHHOCTH, NPeayCMOTPEHHbIE [JOroBOPOM 1 MPUITOXEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BnpaBe gaeatb [NopyyeHusa Ha 3akniodeHre bpokepom caenok n onepawmm ¢
MmywectBom B nopsagke, npegycMoTpeHHoM [JoroBOpom.

3.3.2. KnueHT BnpaBe nony4atb oT bpokepa nHgopmaumio u AOKYMEHTLI, NpeJoCTaBneHne KoTopbiX
npeaycmotpeHo ®efeparnbHbiM 3akoHOM «O 3awmTe NpaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LeHHbIX Bymar».

3.3.3. KnueHT Bnpase 3anpawusaTb y bpokepa nHdopmauyuto o xoge UcnosiHeHus MNopyyeHus.
3.3.4. KnueHT Brnpase nony4atb oT4eTbl bpokepa B nopsgke U B CPOKU, YCTaHOBIIEHHbIE [JOrOBOPOM.

3.3.5. KnueHT BnpaBe n3ameHnTb BblOpaHHbIN TapudHbIv NnaH, U3MEHUTb YCIoBUSE OBCNYXMBaHNS,
BbIOpaTb AOMNOMHUTENbHBLIE YCIYTN UMM O0TKa3aTbCa OT NPEAO0CTaBIEHMS KAKUX-NTMBO yCryr nyTem nogaym
Bpokepy 3asiBneHus Ha obcnyxvBaHne ¢ COOTBETCTBYIOLLMMU OTMETKaMK, MO nyTemM BHECEHUS
COOTBETCTBYIOLLNX N3MEHEHMI B JInuHOM kabuHeTe KnueHta. NameHeHns TapudHbIX NNaHoB BCTyNnawT B
Cuny € NepBoro Yucra mecsiua, cneaylLero 3a mecsaueM, B KoTopoM bpokepom 6bino nonyyeHo
cooTBeTCTBYtOLLEee 3asBreHne Ha obcrnyxnBaHue/mecsiLemM, B KOTOpoM KnneHTom Gbinv BHECEHBI
cooTBeTCTBYOLMNE N3MeHeHus B JlInyHom kabuHeTe KnmeHTta. MlaMeHeHus 1 JononHeHns yCrioBum
(BapuaHTa) obcnyxueaHus, nobaeneHune (oTkas OT) ycryr BCTYNatT B CUIY CO crieaytoLlero paboyero
OHsi nocne nonydeHus Bpokepom cooTBeTcTBYOLLErO 3asBneHns Ha 0bcnyXxuBaHne/co cneayoLwero
paboyero gHsa nocne BHeceHust KNnMeHToM COOTBETCTBYHOLLNX M3MEHEHUI B JInuHOM kabuHeTe KnuenTa.

3.3.6. KnuneHT BnpaBe nogatb bpokepy 3asBneHne Ha NnpeaocTaBneHme OCTyNa K pasgeny canTa ¢
3aKpbITbIM JOCTYMNOM AMs KBanMguumMpoBaHHbIX MHBECTOPOB.

3.3.7. KnuneHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHus ob ogHoMm
UIN HECKONbKMX cneayoLmx dakrtax, CBA3aHHbIX C OCYLLLeCTBNEeHMeEM nNpodhecCnoHarnbHom
OEesTeNbHOCTU Ha PbIHKE LieHHbIX Bymar:
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— O [JONYLWEHHbIX U/nn KoTopble MOryT 6bITb JoNYyLWEeHbl Bpokepom n/mnmn coTpygHUKOM
Bpokepa HapyLlweHuax npas u/vnm csoboa n/Mnn 3akoHHbIX MHTepecoB KnueHTa;

— O [JONYLWEHHbIX U/nnn KoTopble MOryT BbITb JoNYyLWeHbl Bpokepom n/mnmn coTpygHMKOM
Bbpokepa HapylleHMAX 3aKOHOB, HOPMATUBHLIX MPABOBLIX aKTOB, @ TaKKe AOrOBOPOB,
cornalleHnn N MHbIX JOKYMEHTOB, PEryNMpYHLLNX OTHOLLEHUSA mexay Bpokepom u
KnueHTom.

Yka3zaHHoe obpalleHne nogaetcsa KnveHTom u npuHumaeTca bpokepom Tonbko B opurMHarne Ha
BymaxxHOM HocuTene.

3.3.8. VHble npaBa, npegycMmoTpeHHble [JoroBOpOM U NPUNOXKEHUAMU K HEMY.
3.4. O6sasaHHocTU KnneHTa.

3.4.1. KnneHT 0653aH onnayunBaTb BO3HarpaxaeHune n pacxonbl bpokepa B Cpoku 1 nopsiake,
onpeaeneHHsle [JoroBopom.

3.4.2. KnuneHT 065a3aH npegoctaBuTb bpokepy Hagnexaiwmnm obpa3om opopMIIEHHbIE
[OBEPEHHOCTH, a TaKkkKe UHble AOKYMEHTbl U MHOpMaLmio, HeOOXo0AMMbIe NocregHeEMY A1 COBEPLUEHNS
OencTeui no Hactosiwemy [loroBopy, a Takke HeobxogmMmele bpokepy A4S UICNONTHEHNST UM CBOMX
06s13aHHOCTEN, NpefyCMOTPEHHbBIX HOPMATMBHBIMI NPaBoBLIMU akTamu Poccuiickon egepaumm.

3.4.3. Ecnun nHoe He npegycmoTpeHo [JoroBopom, KnmeHT 065a3aH obecneunBaTb Hanmyune
OeHeXHbIX CpecTB Ha crnevunansHoM BpoKepCcKoM cyeTe 1 LieHHbIX Bymar Ha cyeTax aeno, HeobxoanumbIx
ans ucnonHeHns bpokepom 0693aTenbCTB MO 3aKNIOYEHHBLIM MO NOPYYEHUIO N B MHTepecax KnneHTta
coenkam, a Takke UHbix Ob6a3aTenbcTB KnveHTa.

3.4.4. KnuneHT 065a3aH CBOEBPEMEHHO B YCTAHOBMEHHOM nopsake coobuate bpokepy 060 Bcex
N3MEHEHNsIX B AaHHbIX, KOTOPbIE OH NPeaoCTaBMsAN, U HeCeT PUCK NOCNEACTBUNA, CBA3aHHbIX C
HenpeacTaBneHNeEM UM HECBOEBPEMEHHbIM NPeaoCTaBIEHNEM Takon MHOpMaL M.

3.4.5. KnuneHT 0653aH He pexe 0AHOro pasa B rog 06HOBNATL CBOM AHKETHbIE AaHHbIE, AHKETHbIE
[JaHHble CBOMX NpeacraBuTenen, Boirogonpunobpetarenen n 6eHeduumapHblx Bnagensues, NMéo
noaTBepXXAaTb OTCYTCTBUE U3MEHEHWI B HUX.

3.4.6. B cnydyae HasHauyeHus npeactasuTens/soirogonpuobpetarens, KnueHT 0693aH npegoctasutb
Bpokepy AHkeTy npeacTtaButens/sBoirogonpuobpetarens. Bpokep Bnpase 3aTpeboBaTbh JOKYMEHTHI,
SABNSAOLLNECH OCHOBaHUEM AN HAa3HaYeHUsa npeacrasuTens/soirogonpuobpetartens Knuenta. Mpu
nonyyeHunn Takoro TpeboBaHus, KnmeHT 0683aH npegoctaBuTb bpokepy OOKYMEHTHI B CPOK,
YCTaHOBIEHHbIN B TpeboBaHuu (3anpoce) bpokepa. KnneHT 06s3aH He3aMeanuTensHo yBeOOMISATb
Bpokepa 06 nsmeHeHun gaHHbIX NpeacTaBuTens/sbirogonpuobpetatens KnneHTa B nopsigke,
npeaycMoTpeHHoM [JoroBopom.

MonoxeHuns HacToALero NYHKTa pacnpoCTPaHAKTCA TakKe Ha 6eHeq)|/|u,|/|apr|x Bnagenbues KnveHTa.

lMonoXeHusa HacToSLLLEro NyHKTa He pacnpocTpaHsatoTcs Ha Cyb0pokepoB, [loBepUTENBbHbIX
yNpaBnsoLwmx 1 YnpaBnstoLwme KOMMaHuu.

3.4.7. KnuneHT 0653aH CBOEBPEMEHHO NMPEAOCTaBMATb BCE AOKYMEHThI, He0O6X0AMMbIE NSt OTKPLITUS
CYETOB M 3aKNIOYEHMS CAENOK, a TaK XXe AOKYMEHThI, HeobxoaMMmble Ansi nepeperncrTpaumm npas
cobcTBeHHOCTM Ha LIB no 3akntoveHHbIM caenkam (nobble 4OKyMeHTbI Mo 3anpocy bpokepa B TeueHne
CpoKa, YCTaHOBINEHHOro B TakOM 3anpoce).

3.4.8. KnuneHT 065a3aH He3aMeanuTenbHO yBegomMuTb Bpokepa 06 yTepe AokymeHTa,
YAOCTOBEPSAIOLLIETO NIMYHOCTD, KOMNPOMeTaLun norvHa 1 napons ans goctyna B 10, kogoBoro croea,
NCNonb3yemMoro Ans naeHTudukaymm ycTHbiX CoobLLeHnn, dhakTe 0T3biBa JOBEPEHHOCTM Ha
YNONHOMOYEHHOE NULIO U UHbIX aKTaX, KOTOpPblIe MOTYT NPUBECTUN K MOLLEHHUYECKUM U
HEeCaHKUMOHMPOBaHHbLIM OENCTBUSAM TPETbMX N1L, N0 VIHBECTULMOHHBIM cyeTam KnneHTa.
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3.4.9. KnuneHT 0653aH no 3anpocy bpokepa npegoctaBnATe HEO6XOOUMbIE MMCbMEHHLIE
pasbsACHEHUS, a TaKkke JOKYMEHTbl B OOOCHOBaHUE Hanm4ms 9KOHOMUYECKOTO CMbICMa/3akoOHHOCTM Lenew
B caenkax KnveHTa B TeyeHmne cpoka, ykasaHHOro B TakOM 3anpoce.

3.4.10. KnuneHT 065a3aH HemeaneHHo coobLaTh 00 olmnbKax, HETOYHOCTSX, UHbIX HECOOTBETCTBUSX B
oT4yeTax bpokepa no nTtoram TOProBoro AHs.

3.4.11. KnneHT 0653aH He ponyckaTb Nofgady NnopyveHuin Ha 3aknoveHne caenok/onepaumnm,
KOTOpble MOTyT coaepaTb NPU3HAKN MaHUMyNMPOBaHWS, UCMOMb30BaHNA NHCAWAEPCKOW MHpopmauun,
neranusauumn (OTMbIBaHWS) AOXOAO0B, MOJTyYEHHbIX MPECTYMNHbIM NyTEM, UM (PMHAHCUPOBaHWS
Teppopuama, VHble HapyLleHnst TpeboBaHMIM 3aKoOHO4AaTENbCTBA.

3.4.12. KnneHT 0653aH ncnonb3oBaTtb bupxeByto nHopMaLmio, NonyyeHHyto ot bpokepa, Tonbko B
Lenax NPUHATUA pelleHns o nogaye nopyvyeHumn bpokepy Ha 3akniodeHne caenok Ha bupkax (ecnv nHoe
He ycTaHoBneHo NMpaBrnamu TOpros unu cornaweHnem ¢ bpokepom).

3.4.13. Ecnun nHoe He npeaycmoTtpeHo JoroBopom, KnueHT 06493aH nogaBaTtb NopyyeHue Ha
3aKryeHne cOenokK N COBEPLLEHNE VMHbIX onepauunin B npegenax ToproBbiX IMMUTOB.

3.4.14. B cnyyae ecnv KnveHT nogaeTt NopyyYyeHns Ha 3akntoYeHne CAErnoK 3a CHET U B UHTepecax
CBOWX KIMEHTOB, OH 0653yeTcsa nogaBaTb bpokepy nopyyeHus Ha caenku ¢ IMyLecTsom,
npeaHasHavYeHHbIM Ans KBanmguumMpoBaHHbIX MHBECTOPOB, TOMbKO 3a CYET CBOUX KIIUMEHTOB,
ABNSALLUNXCSA KBaNnMMPULNPOBAHHBIMU MHBECTOPAMM, U TOMBbKO B OTHOLLEHUW TOrO BUAA LEHHbIX Bymar, B
OTHOLLEHMWN KOTOPbIX €r0 KMMEHThI ABMATCA KBaNnnMULMPOBaAHHBIMU MHBECTOPaMM.

3.4.15. B cny4ae ecnu 3akoHOAaTeENbLCTBOM MeCTa rocyaapCTBeHHoW peructpaumm KnneHta —
OPUONYECKOro nuLa NPegycMoTPeHO, YTO 3aKrnioyeHe onpeaeneHHblX cOenokK NoaAnexuT
0[006peHunto/cornacoBaHnio COOTBETCTBYHOLLMM OPraHoOM YNpaBneHnst UM BXOAUT B KOMMNETEHLMIO
opraHa ynpasrneHnusi, KnueHT 064a3aH nepeq nogadven bpokepy nopyyeHust Ha 3aknoveHne Takonm Caenkm
UMETb COOTBETCTBYHOLLNA aKT opraHa ynpasreHus.

3.4.16. HesaBucrMmMo OT MOMEHTa Havana npoeegeHns onepauyun, KnveHT ob6a3aH BO3MeCTUTb
Bpokepy 3aTpaTtbl N0 Nogaep>XaHo OTKPLITLIX B COOTBETCTBMM C [lOrOBOPOM CHETOB, B pasmMepe,
npeaycmoTpeHHoMm Tapudamu.

3.4.17. B cnyyae HasHayeHUs nvua, ynosTHOMOYEHHOrO pacnopskaTtbCsA CHETOM U 3aKIoYaTb CAENKN
oT nmeHun KnueHta, nocnegHun oba3aH NpeaocTaByTb AOBEPEHHOCTb Ha Takoe NUuo 1 AHKETY
npeactasutens KnueHra.

[loBepeHHOCTb, BblgaBaeMada KnmeHTom — hnandeckum nuuom Ha gpyroe pusnyeckoe nmuo 4osmkHa
ObITb HOTapuanbHO YAOCTOBEPEHA, 3a UCKIIOYEHMEM Chny4asi, Korga Takas JOBEPEHHOCTb Bbl4aeTCcs B
ochuce bpokepa B npucyTcTBumn camoro KnmeHTa n nuua, HasHayaemoro npeacrasuTteneM. bpokep
BrnpaBe oTka3aTb KnneHTy B NPUHATMM Takou JOBepeHHOCTH 1 noTpeboBaTth oT KnueHTa npegoctaButb
HOTapuanbHO YOOCTOBEPEHHYI0 JOBEPEHHOCTb. [loBEpEHHOCTb, BbliaaBaemas KnneHToM — lopuanyeckum
nnuom, MOXeT BbITb COCTaBneHa B MPOCTOM NUCbMEHHOW (bopMe 1 3aBepeHa NoANMCHLI0 PyKOBOAMTENS U
nedvatbto KnueHTa. [loBepeHHOCTb JOMKHaA coaepKaTb NpaBo NepenoBepuns NOSIHOMOYMIA MO Takon
JoBepeHHoCTU Ha Bpokepa, B cnyyae ecnu npeacrasutens KnveHta nognuceiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxogumble A5t 3akntoveHus ¢ bpokepomM 4oroBopa 1 OTKPbITUSI COOTBETCTBYIOLLIMX CHETOB.
B cnyyae nognucanua npegcrasutenem KnneHra, 4eACTBYHOLWMM Ha OCHOBaAHUM AOBEPEHHOCTH,
noBepeHHocTen Ha Bpokepa, foBepeHHOCTM Ha Bbpokepa AoMmKHbI BbITh HOTapyanbHO YOOCTOBEPEHbI.

3.4.18. B cnyyae oTMeHbl KnmeHToM JOBEpPEeHHOCTUN Ha CBOEro NpeacTaBUTESNS Uy NpekpaLLeHns
0EeNCTBMS AOBEPEHHOCTM Ha NpeacTaBuTens no MHbIM OCHOBaHUAM, NMPeayCMOTPEHHbIM cTaTben 188
NpaxpaHckoro kogekca PO, KnueHt/npeacraesutens KnueHta 0b6s13aH yBegomuTb 06 3Tom bpokepa B
nMcbMeHHOM oopme nyTem nogaydn bpokepy 3asBneHus o npekpalieHun eNCTBUSS AOBEPEHHOCTU Ha
npeactasutens KnueHra.

3asiBreHne o npekpalleHm 4ENCTBUS JOBEPEHHOCTM Ha npeacTaBuTensa KnveHTa no opme
MpunoxeHus k PernameHTy cuntaeTcs nonyv4eHHslM bpokepom n bpokep cuntaeTcs U3BeLeHHbIM O
npekpaLleHnn AencTBma JOBEPEHHOCTU Ha npeacTasutens KnueHta (ons bpokepa gencraue Takom
[OBEpPEeHHOCTU NpeKpaLlaeTcs) Co AHs, creayoLlero 3a AHeM nonyyvyeHusa bpokepom 3asBneHus,
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YKa3aHHOro B HactosdlleM nyHKTe, JINYHO OT KJ'IVIeHTa/I'Ipe,D,CTaBVITeJ'Iﬂ KnveHTa nubo no noyrte, 0 Yem Ha
Takom 3asiBreHun genaeTcs COOTBETCTBYOLWada gaTupoBaHHaA OTMeTKa BpOKepa M CTaBUTCA noanucb
YNOJTHOMOYEHHOro COTpyaHUKa EpOKepa.

3.4.19. KnuneHT 065a3aH npefocTaenaTh MHdopmauuio bpokepy o cBomx 6eHeduumapHbIX
BnagenbLax.

3.4.20. KnneHT 0653aH 03HAaKOMUTBLCSI CO BCEMW PUCKaMWN, CBA3AHHBIMU C 3aKMOYEHNEM CAENKM C
onpeaeneHHsiM NHCTpyMeHTOM, Ao nogavn bpokepy NopyyeHus Ha caenky ¢ Takum MHCTpYyMEHTOM, B
TOM Yuche € npoweawmMmn U NpeacTosAWwuMmn KopnopaTBHbIMU AENCTBUAMU DMUTEHTA (COOBLLEeHMs O
BO3MOXHOW peopraHnsaunn/nMkeugauum SMUTEHTa, NPUHATUA peLLleHI O BbinnaTe n pasmepe A0X0O0B,
0 BbINyCKe, KOHBEpTaLuuu, NpnobpeTeHun, noraleHnn LLeHHbIX Bymar 1 nHble), KOTopble MOTyT NOBNUATb
Ha pelueHne KnveHTa o 3aknoyeHun caenkm ¢ Takum VIHCTpyMeHTOM.

3.4.21. KnueHT — topuaudeckoe nuuo (HepesmaeHT P®) obasyetca npegoctasuts bpokepy
YBegomneHue o ctaTyce hakTnyeckoro nonydvartens goxoga (no doopme MNpunoxeHusa k PernameHTy):

— npwv 3akntodeHnn Jorosopa;

— He pexe OJHOro pasa B kaneHAapHbI rof (4axe B TOM cry4vyae, ecrnv nHgopmaums,
cofepxaljasicss B TakoM YBEAOMIIEHUN, HE U3MEHMUIACh);

- B Chnyyae, ecnv HopmMauus, cogepxallascsa B YBeJOMNEHUM O cTaTyce
dakTudeckoro nony4vaTens 4oxoaa, nsMeHunace — He nosgHee 10 (Oecatn) Paboumx
AHEeWn C MOMeHTa TaKoro U3MEHEHMUS.

3.4.22. KnueHT — topuaudeckoe nuuo (HepesnaeHT P®) 06s3aH npegoctasutb bpokepy Hagnexaiimm
06pas3oM 3aBepeHHbIV U NepeBEeAEHHbIN HA PYCCKUIN A3bIK KOMMMEKT AOKYMEHTOB, NOATBEMKAAIOLLMX
Hanuyune npas y Takoro KnueHTa Ha goxoasl, a B cny4vae, ecnu KnueHT packpbin B YBEOOMNEHUMN O
cTaTyce (paktnyeckoro nonyyarens goxoga (no dopme MNpunoxeHns Kk PernameHTy) UHbIX hakTU4ecKnx
nonydarenemn, OTNMYHbIX OT KnneHta — HagnexawmMm o0pa3omM 3aBEPEHHbIN 1 NepeBeaeHHbIN Ha
PYCCKUI A3bIK KOMMIIEKT AOKYMEHTOB, NOATBEPXAAOLWUX HanMyne y HUX NpaB Ha goxoabl 1 3aBepeHue o
dakTnyeckom npase Ha goxoA (no copme MpunoxeHns Kk PernameHTy), NOANUCaHHbIE TakKUMK nvLamu.

3.4.23. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnueHTsl — HerocygapcTBeHHble NEHCUOHHbIE hoHAbI, KnneHTol — KpeantHble
notpebutensckme koonepaTnBbl 00A3yIOTCH OCYLLECTBNATE B MHTepecax bpokepa naeHTndukaumo
CBOWIX KITMEHTOB, UX NpeAcTaBuTenen, BelrogonpuobpeTarenen n 6eHedurunapHbIx Bnagensues B
cnyyae, ecnv nogava Takummn KnneHtamm nopyvyeHnn Ha coenkv B pamkax [JoroBopa ocyuiecTBnsieTcs 3a
CYeT M B MHTepecax CBOWX KITMEHTOB.

3.4.24. KnneHnTbl-Cyb66pokepbl, KnneHTbl-[oBeputensHble ynpasnawLme, KnueHTsl — YnpasnsioLime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE poHabl, KnueHTbl — KpeautHble
notpebutenbckue koonepaTnebl 0643yOTCA OCYLLECTBNATb B MHTepecax bpokepa NOBTOPHYO
naeHTnmKaumo CBoUX KIMEHTOB, UX NpeacTaBUTenemn u Boirogonpuobpertatenen n 6eHeduumapHbIxX
BNagenbLEB He pexe OOHOro pasa B rog.

3.4.25. KnneHnTbl-Cyb66pokepbl, KnneHTbl-[loBeputensHble ynpasnawLme, KnueHTsl — YnpasngoLime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE poHabl, KnueHTsl — KpeautHble
notpebutenbckue koonepaTnebl 0643yOTCA OCYLLECTBNATb B MHTepecax bpokepa npoBepky
HaNM4YUs/OoTCYTCTBMS B OTHOLLEHMUN CBOMX KITMEHTOB, UX NPEACTaBUTENEN, BbirogonpruobpeTaTenen u
beHedmumnapHbIX BriagenbLeB CBEAEHUA O BKITOYEHUM Takoro fimua B nepeveHb opraHm3auni un
PU3NYECKMX NNL, B OTHOLLEHMUN KOTOPbIX MMEITCS cBeAeHMs 00 MX NPUYACTHOCTU K 9KCTPEMUCTCKOM
OEesATeNnbHOCTN UM TEPPOPU3MY, WU UMEIOTCS 4OCTaTOYHblIE OCHOBaHMWS NO403peBaTh NX MPUYaCTHOCTb
K TEpPOPUCTUYECKOW AeATENbHOCTM (B TOM Yncrie K PUHaAHCMPOBaHUIO Teppopuama) npy OTCYTCTBUM
OCHOBaHWUW AMsi BKITOYEHUS B yKa3aHHbIN nepeyeHb. M B cnyvae BbISABMEHNs] HE3aMeanMTeNbHO
MHpopmMmmpoBaTb 00 3ToM Bbpokepa.

3.4.26. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHbie ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE poHabl, KnueHTbl — KpeautHble
notpebutenbckue koonepaTnebl 0693y0TCA OCYLLECTBNATL B MHTEpecax bpokepa onpeaeneHve
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NPUHaANEXHOCTN CBOUX KIMEHTOB, UX NpeacTaBuTenen, Bolrogonpuobpetarteneit u 6eHedmLnapHbIX
BNagenbLeB K JOIDKHOCTHbLIM NMUaM NyonmnyHbIX MeXayHapoaHbIX OpraHu3aunin, MHOCTPaHHbIM UMK
POCCUIACKMM MYBNNYHBIM LOMKHOCTHLIM NMUaM (nvua, 3aMelaroLlme (3aHnmaroLLme) rocyaapCTBEHHbIE
pormkHocTu Poccuinckon deagepaumum, 4OMKHOCTM YneHoB CoBeTa ANpPeKTopoB LieHTpanbHoro 6aHka
Poccuiickon ®epepauuu, 0OMKHOCTM doeaeparnbHO rocyfapcTBEHHOM CNyObl, HA3HaYeHne Ha KoTopble
1 ocBoboxaeHne oT KoTopbix ocyllecTenaoTca NpesngeHTom Poccuiickon epepauum unu
MpaButenbctBOoM Poccuiickon eagepauunmn, gomkHoctn B LieHTpanbHom 6aHke Poccuinckon depepaumum,
rocygapCTBEHHbIX KOpNopaLumsix 1 MHbIX OpraHuM3auusix, co3gaHHeix Poccuiickon ®epepaumen Ha
OCHOBaHWM dbefepanbHbIX 3aKOHOB, BKIKOYEHHbIE B NEPeYHM OOMMKHOCTEN, onpeaensiemble
Mpe3sungeHTom Poccuinckon depepaumn).

3.4.27. KnueHnTbl-Cyb66pokepbl, KnneHTbl-[oBeputensHble ynpasnawLme, KnueHTsl — YnpasnswoLime
KomnaHuu, KnueHTbl — HerocygapcTBeHHble NEHCUOHHbIE hoHAb!, KnneHTol — KpeantHble
notpebutensckMe koonepaTuBbl 00A3YOTCH OCYLLECTBNATL B MHTepecax bpokepa BbisiBNeHve cpean
CBOWIX KITMEHTOB, UX NpeAcTaBuTenen, BelrogonpuodpeTartenen n 6eHedumunapHsbIx BNagernsLues nu,
UMEILLMX COOTBETCTBEHHO PErnCTpaLuio, MECTO XUTENbCTBA UMM MECTO HaxXoXAeHWs B rocygapcTee (Ha
TeppuTopumn), KOTopoe (KoTopas) He BhINMOSHAET pekomeHgauum pynnbl pa3paboTku UHAHCOBLIX Mep
©opbbbl ¢ oTMbIBaHNeM geHer (PAT), nnbo ncnonbyowmx cuyeta B 6aHke, 3aperncTpupoBaHHOM B
yKa3aHHOM rocyaapcTBe (Ha ykasaHHOW TEPPUTOPUN) U B Cry4Hae BbISIBNIEHUS HE3aMea IMTENbHO
nHpopmmpoBaTb 006 3ToM Bpokepa.

3.4.28. KnneHnTbl-Cyb66pokepbl, KnneHTbl-[oBeputensHble ynpasnawLme, KnueHTsl — YnpasnswoLime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE poHabl, KnueHTsl — KpeautHble
notpebutenbckue koonepaTnBbl 0693y0TCA OCYLLECTBNATL B MHTEpecax bpokepa xpaHeHue
[OKYMEHTOB, nornyyaembix Takumm KnmeHtamu B OTHOLLEHWUM CBOUX KITMEHTOB, UX NpeacTaBuTenen n
BblrogonpuobpeTtartenei B yCTaHOBIEHHbIN 3akoHoAaTensCcTBOM P cpok.

3.4.29. KnneHTbl-Cyb66poKkepbl 06A3YyI0TCS B CPOKY, NpesyCMOTPEHHbIE HOPMaTUBHO-NPaBOBbLIMUA
aktamu Poccuiickon ®efepaumun ons HanpasneHus B doefeparbHbld OpraH UCNONHUTENbHON BNAcTu No
PbIHKY LIeHHbIX Bymar pacyeTa cOGCTBEHHbIX CPeACTB, NpeaocTaBnaTb bpokepy Konuio ykaszaHHOro
[OKyMeHTa (no popme, yCTaHOBINEHHOW HOPMAaTUBHO-NPaBOBbIMK akTaMu Poccuickon ®enepaunm, ¢
HOMepOM BXOASLLEro AOKYMEHTA, BblAaHHLIM OPraHOM UCMOSTHUTENbHOW BNACTU MO PbIHKY LIEeHHbIX
Oymar), a Takke npegocTaBuTb bpokepy kKON AOKyMEHTa, NOATBEPXKAAIOLLEro YI1EHCTBO B
camMoperynmpyemon opraHu3aumm Ha pbiHKe LieHHbIX Oymar (B cryvae, ecnv YncnoBoe 3HadyeHue
HOopMaTMBa AOCTAaTOMHOCTU cOBCTBEHHbIX cpeacTB KnuenTta-Cyb66pokepa, OCyLeCcTBNSAOLWEro
BpokepcKyto OeATeNnbHOCTb, ABNSeTCs KOAMULUMEHT 7,5). YKazaHHble AOKYMEHTbI NPeJoCTaBNAnTCA
Bpokepy nocpeacTBOM 3MEKTPOHHOM MOYThI.

3.4.30. KnneHT 065a3aH NpoBepsiThb, a Takke CBEPSATb MOEHTUYHOCTL Ntobon aocTynHon Ana KnveHTa
WHpopmaLmm (B TOM YMCne N3BeCcTHON Tonbko KnueHTy u/unu npegoctasneHHon bpokepom) ¢
WHpopmaLmen, kotopas cogepxuntca B nobom CMC-coobLeHuu, npegoctasneHHoOM Bpokepom
KnneHTy.

3.4.31. KnueHT 065a3aH perynspHo obpalatbesa k CanTty Bpokepa B Liensx 03HaKoMIeHus ¢
BO3MOXHbIMW yBeAOMMNEHNAMN, cooblieHnsmu Bpokepa, a Takke nsmeHeHnsiM, aononHeHuam [lorosopa
W NPUNOXEHU K HEMY, U HECET BCE PUCKKN B NOSTHOM 06beme, CBA3aHHbIE C HEUCMONTHEHNEM UMK
HeHagnexaliMM UCNOSIHEHNEM YKa3aHHON 0653aHHOCTM.

3.4.32. VHble 0653aHHOCTY, NpeayCMOTPEHHbIE [JOroBOPOM 1 MPUITOXEHUAMU K HEMY.
PA3AOEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no HacTosiwemy [loroBopy KnneHT ynnaumBaet bpokepy Bo3HarpaxaeHue.

4.2. KnueHT Bo3MeLlaeT BCe pacxobl, Npon3BeaeHHble (NOHeceHHble) BpokepomM Mo UCMONMHEHNIO
HacTosilwero [loroBopa, a Takke pacxoabl, NnpoM3BeaeHHble bpokepoMm B pesynbtaTe
yOOBMEeTBOPEHUSA NpeTeH3nn TpeTbnX NuL, 3aTparnsatoLlinx bpokepa B cBA3U ¢ okasaHMeM ycnyr no
HacTodwemy [lorosopy.

B cnydyae, ecnum 5p0|<ep ocyulecTBnAeT OTKPbITUE U BeéAeHNe OTAENIbHbIX PaC4YeTHbIX KOOOB B
COOTBETCTBUN C I'IpaanaMM KNUpUHra KJ'II/IpI/IHFOBOIZ opraHn3aumm B CBA3N C BeAeHnem
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060cobreHHOro yyeta geHexHblx cpeacts KnneHta Ha poHAOBOM, CPOYHOM WK BaniOTHOM PbIHKE,
KnuneHT Bo3melLaeT bpokepy BCe NOHECEHHbIE B CBA3U C 3TUM pacxoibl, BblnfiavyeHHble KnupuHrosom
opraHusaumu.

4.3. Pasmep BosHarpaxgeHus bpokepa yctaHaBnueaetca Tapudamu Bpokepa. NMNopsagok pacyera,
a TakK Xe MOopsiAOK 1 CPOKM BbINMaTthl BO3HarpaxxaeHusi onpegensatwtca Tapudamm n PernameHTom.
MameHeHune n gononHeHne Tapudos npousBoanTca bpokepom B OAHOCTOPOHHEM MOPSAKe, O YeMm
KnueHT yBegomnseTca B nopsiake, ycTaHOBIEHHOM [JoroBopom.

4.4. B cnyvae, korga bpokep 3akniounn caenky Ha ycrnoBusx 6ornee BbIrogHbIX, YEM Te, KOTOPbIe
6b1nu ykasaHbl B [NopyyeHun KnneHta Ha caenky, AONOMHUTENbHas Bbiroga He AennuTca Mexay
KnneHToM n Bpokepom NopoBHY, a ABNseTcs cO6CTBEHHOCTbIO KnneHTa.

4.5. B cnydyae ncnonb3oBaHus AeHeXHbIX cpeacTs KnveHta npubbinb, nonyveHHas Bpokepom B
pesynbTaTe UCMONb30BaHUs AeHeXHbIX cpeacTB KnveHTa, nofiHoCTbio ocTaeTcs y bpokepa.

4.6. Onnarta Bo3HarpaxaeHus bpokepa npousBoanTcs kak B pybnsax Poccuickon ®enepaumm, Tak u
B MHOCTPaHHOW BarnTe B 3aBUCUMOCTM OT NOpsiAKa onnaThl B COOTBETCTBUM C PernaMmeHToM.

4.7. KnveHT caMOCTOSITENbHO OCYLLECTBMSET ynnaTy BCeX HarnoroB n c60poB, 3a UCKIMIOYEHNEM
crnyyaes, Korga B COOTBETCTBMM C 3akoHogaTenbcTBoM Poccuinckon ®eanepaumm Ha bpokepa
BO3N0XeHa 06513aHHOCTb MCMOMHATDL MO OTHOLWEHWUI K KnneHTy pyHKLMKM HAnoroBoro areHTa.

4.8. Ecnu nHoe He ycTaHoBneHo HacToswmm [Jorosopom, Npasmunamu Topros unu MNpasmnamu
KnupuHra, cneumdukaumamMm cpoYHbIX 4OrOBOPOB UMM YCIIOBUSIMU 3aKNIOYEHHOW B MHTEepecax
KnueHTa caoenkn, Bce pacyeThbl No cAenkam, 3aknioyYeHHbIM BO UCNONTHEHNE nopyyeHuin KnneHTa,
obda3aTenbCTBa NO KOTOPbIM BblpaXeHbl B UHOCTPaAHHOMW BanioTe, NPoM3BOAATCS B pybonax
Poccuiickon ®epepaumm no kypcy LleHTpanbHoro 6aHka Poccuiickon degepaunmn, ycTaHOBNEHHOMY
Ha JaTy 3aKknyYeHus CAeNkKu.

MNonoxeHuns HacTosAILLEro NyHKTa He pacnpocTpaHalTcs Ha NHBecTUUMOHHble cyeta UTTI.
PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnydyae HeUCNoMHEHUs UMW HeHaanexallero ucnonHeHns CTopoHoI cBoMX 06A3aTeNbLCTB Mo
HacTosiweMy [Jorosopy, BuHoBHass CTopoHa 06513aHa Bo3aMecTUTb Apyroi CTOpOHe NPUYMHEHHbIE TakUM
HEeuCnosIHEHNEM U HEeHaANeXallm UCNoNHeHeM ybbITkM. Bo Bcex criydasix Bo3MeLLeHUs YObITKOB
KnveHTy Bpokep Bo3mellaeT Takme yObITKM TOSIbKO B pa3Mepe peanbHoro yulepba, yobiTkv B Buae
ynyLieHHoM Bbiroabl KnNueHTy He Bo3meLLaoTCs.

5.2. B cnyyae HeMcnosiHEHMS U HeHaanexatlero ncrnonHeHus KnmeHTom ceBonx o6a3atenscTB no
HacToswemy [loroBopy, Bpokep BnpaBe NpMOCTAaHOBUTL MOSIHOCTBIO MITM YACTUYHO OKasaHue YCnyr no
Horosopy Ao nonHoro ucnonHeHusa KnueHtom ceomnx o683aTenbCTB.

5.3. bBpokep HeceT OTBETCTBEHHOCTL B pasMepe pearnbHoro yuiepba, noHeceHHoro KnneHtom B
pesynbrarte nodbix aencTeui (besgenctenin) paboTHnkoB Bpokepa, koTopblie NpUBENN K to6omy
HEVCMOSTHEHWIO/HeHaaexallemMy UCMOoTHEHNI0 00A3aTenbCTB, NPeayCMOTPEHHbIX [JoroBopoMm 1
NPUNOXeHNAMM K Hemy. YBbITkM KnveHTa, KoTopble MOryT BO3HUKHYTL B pe3ynbTaTe 4eNCTBUSA
(6e3pencTBmA) MHBLIX NKU, a Takke camoro KnveHTa noxatcsa Ha KnuenTa.

5.4. KnueHT HeceT NOMnHyK OTBETCTBEHHOCTb 3a Nobon yuiepd n/unu ybbiTkn, nonyvyeHHsble Bpokepom
no BuHe KnueHTa, B TOM uncne 3a nobomn yuiepob/ybbiTkn, NONy4YEeHHbIE B pe3ynbTaTe HenpeacTaBneHus
(HecBoeBpemeHHoOro npeacrasneHnsa) KnneHtom nHgopmauumn 06 nsmeHeHnn aaHHbIX KnneHTta un/unu
[OKYMEHTOB, NpeyCMOTPeHHbIX [1oroBOpoOM U NPUMNOXKEHUSMN K HEMY, U YObITKW, NonydYeHHble bpokepom
B pe3ynbTaTe UCKaXXeHust MHopMaLuuKn, Coaepallencs B npeacTaBeHHbIX KnmeHTom oKyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCe AENCTBUS, COBEPLUEHHbIE NpKn paboTe ¢ NnporpaMMHbIM
obecnevyeHunem.
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5.6. KnuneHT HeceT NoMnHyK OTBETCTBEHHOCTb 3a NMobon yuiepd n/mnu youiTkn bpokepa, KoTopble cTanu
CNeAcTBMEM pasrfnalleHunsl, packpbiTud, U/unu BoCNpou3BeaeHus, n/unm pacnpoctpaHeHms KnueHtom
Nosy4eHHOM MM B COOTBETCTBMM C HacTosWwmum [JoroBopom nHdopmMaumm (B TOM Yncne OupxxeBomn
MHdopMaLMW) NN HECAHKLMOHMPOBAHHOIO €€ MCMNOSb30BaHUS.

B cny4yae ncnonb3oBaHus KnveHTom GupkeBon MHGOOpMaLMM C HapyLLEHUEM YCIIOBUIA HACTOSILLIErO
HoroBopa, bpokep BnpaBe npumeHnTb K KnneHTy ogHy n3 cnegyowmux Mmep OTBETCTBEHHOCTU Ha CBOe
YCMOTpPEHHE:

- npeaynpexneHve 0 HapyLleHNM B OTHOLLEHUM UCMOSb30BaHUS GUPXKEBON MHGOPMaLUK
B MMCbMEHHOM BUZE;

- MpWOCTaHOBKAa NPefoCTaBMEHUS KIIMEHTY GMpXeBon nHOpMaLmmn 0O yCTpaHeHus
OONYLLEHHbIX KITIMEHTOM HapyLLUEHUN B OTHOLLEHWM UCMOMb30BaHMs GupxxeBom
NMHopMaumm;

— npekpalweHue npegocraBrneHuns Knmenty Gupxkeson nHdopmaumm.

5.7. Bpokep HeceT OTBETCTBEHHOCTb Nepen KnueHTom 3a HenpeacTasneHve KnneHTy nHdgopmMaumm u
[OKYMEHTOB, NpeAcTaBreHne KOTopbIx NpefycmMoTpeHo ®eaepansHbiM 3akoHoM «O 3aluTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX ByMar» 1 HacTosLWMM [JoroBOpOM.

5.8. bBpokep He HeceT oTBeTCTBEHHOCTU Nepe KnneHTom 3a yObITKM, NPUYMHEHHbIE OEACTBUEM UMK
besnencteuem bpokepa, ecnn Bpokep obocHoBaHHO nonarancs Ha ykasaHusa KnveHTa, cogepxxalwimnecs B
CoobueHuu (MopyyeHnn) Knuenta, n obocHoBaHHO paccmaTtpusan Takoe CoobuieHue (lMopyyeHue) kak
ucxogsiee ot KnveHTa, a Takke Ha MHopmaLuuio, yTpaTUBLLYK CBOK AOCTOBEPHOCTL U3-3a
HeCBOEBPEMEHHOro AoBeaeHus ee KnmeHTom ao ceegeHns bpokepa, nnm aensitoLlerics 3aBegomo
HeJOCTOBEPHOW, a PaBHO B CBSA3M C HEMPeaCTaBNeHNEM Ui HECBOEBPEMEHHbBIM NPeAoCTaBIeHNEM
KnuenTtom bpokepy nHdopmalmm n/unm ceegeHnin n/mnn JOKYMeHToB, HEOOXOANMBIX OS5 UCMOJTHEHUS
Bpokepom cBonx 06a3aTenbCTB No HacTosiwemy [JoroBopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTM 3a pe3yfibTaTbl MHBECTULMOHHBIX PeLIeHNA, MPUHATBIX
KnneHTom Ha OCHOBE aHanUTU4eCKUX maTtepuanoB U MHPOPMALIMOHHbBIX COOBLLEHUI (B TOM YMche
TOProBbIX nAaewn), npegocTtaBnsemMblx bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSHEHME MO0 HeHaaexallee UCNOSNTHEHNE
TPETbUMU NULaMmM 0683aTeNbCTB MO cAerkam, 3aKntioYeHHbIM BO UcnonHeHue Mopyyvenus KnveHTa
Bpokepom.

B cuny ocobeHHOCTeN perynupoBaHus pbiHKa LeHHbIX GyMar B COOTBETCTBYIOLLEM rocyaapcTBe unm
0COBEHHOCTEN pacyeToB MO onpeaeneHHbIM BUAaM MHOCTPaHHbIX LeHHbIX GyMar n oMHaHCOBbIX
WHCTPYMEHTOB UNW PELLEHU rocyAapCTBEHHbIX (PerynupyroLLmMx) OpraHoB Unu croXmneLUencsa AenoBom
NPaKTUKN, BO3MOXHbI Cly4yan HEOCYLLECTBNEHUA NHPPACTPYKTYPHBIMU OpraHM3aLmsmMm, B TOM Ymcne
opraHnsaTtopamu TOPros, KIMPUHIOBbIMU OpraHn3aumnsMn (UnvM aHanoramu), pac4eTHbIMU
opraHusaumsmu (oenosntapum, 6pokepbl, KaCToanaHbl UMK UX aHanoru) oXxungaembix OT HUX eNCTBUR,
HeobxoaMMbIX AN Haanexatlero ucnorHeHnsa Bcex o643aTenbCTB Mo 3akNYEeHHON caenke (pac4eTos
no caernke, 3akntoyeHHo bpokepom no nopyyeHunto KnmeHta Ha MHOCTpaHHOW TOProBow NoLLajake,
Heonnarta AeHeXHbIX CPeacTB, He MOCTaBKa LeHHbIX Oymar). B ykasaHHom crniyvae Bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HMKHOBEHME YObITKOB y KNMeHTa 1 HacTynneHne Taknx NocrneacTeui, €Criv OHK
BO3HMKITN He No BUHe Bpokepa, KoTopbIi 060CHOBaHHO Nonarasncs Ha nopyyeHne KnueHTta npu
3aKNIOYEHWUN COENKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEBLINONHEHNE 0683aTEeNbCTB, NPEAYCMOTPEHHbIX
[oroBopowm, B cnyyae ecnum oHO SBUNOCb CleaCTBMEM HEBBINOTHEHMS CBOMX 0683aTenbCTB
WHOCTPaHHbIMU OpraHn3aTopamm Topros (MHOCTPaAHHLIMWU BUpXKaMun).

5.12. bpokep He HeceT OTBETCTBEHHOCTU, ECN CBOEBPEMEHHO BbICTaBfeHHAA opraHM3aTopy TOpros
3asBKa no nopy4veHuto KnmueHTta Ha cgernky He Gbina yaooBneTBOpeEHa U3-3a CIIOXMBLUENCS Ha PbIHKe
KOHBIOHKTYpbI.
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5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, NPUYMHEHHbIE KNMEHTY, B criyvyae HapyLleHust
OpraHn3aTopoM TOProBnu Ha pbiHKE LeHHbIX bymar, KnnprHroBon opraHusauuen, genosmtapusmu,
KpeauTHbIMU OpraHn3aumsamm cBoux obs3aTensCcTB NO JOroBopaM, 3akitodeHHbIM ¢ Bpokepowm, B
pesynbTate KOTopbiX 6biny NpUYMHEHBbI YObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSIHEHME /UMM HEHaA eXallee UCNOSNTHEHNE
MopyyeHusa KnueHTta, ecnun oHO cTasno cneacTeBMeM aBapum KOMMbIOTEPHBIX CETEN, CUMOBbIX
3ANEKTPUYECKUX CETEWN NN CUCTEM INEKTPOCBA3UN, HEMNOCPEACTBEHHO UCNONb3YeMbIX A4S npuema
MopyyeHun nnn obecneveHns NHbIX Npoueayp 3aKknio4YeHns CAemnoK, a Takke HenpaBoOMepHbIX AeACTBUN
TPETbMX NUL, B TOM YMCIE OpraHmM3aunin, obecneymBatoLLmx TOProBble N pacHeTHO-KIMNPUHIOBbIE
npoweaypsbl.

5.15. 3a HapyLueHue CPOKOB OCYLLECTBMNEHMS NnaTexemn, NnpeayCMOTPEHHbIX HacToALwmMM [JoroBopom 1
npunoxeHnsiMn Kk Hemy, Bpokep Bnpase noTpeboBaTb OT KnueHTa ynnatbl NeHW 3a KaXKAbl AeHb
NPOCPOYKK, NPeaycMOTpeHHon cTaTtbern 395 MpaxagaHckoro kogekca Poccuiickon ®epepaumu.

5.16. 3a HapyLueHue cpokoB Bo3BpaTa cpeAcTB KnneHTy no BuHe Bpokepa, nocneaHuin BbinnavmMsaeT
NneHto B pa3mepe, cooTBeTcTBYOWEeM 1/365 npoueHTHON cTaBke perHaHCUPOBaHUSA, YCTaHOBNEHHON
LIE P® Ha pgeHb pacyeTa neHun, oT CyMMbl 3a0/MKEHHOCTM 3a KaXkabli AeHb NPOCPOYKU, HAYMHAsA C
TpeTbero paboyero gHa nocne nogayn CoobweHnsa KnveHtom.

5.17. Bpokep BO Bcex crny4yasix He HeCeT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLLME Y KnneHTa He no BuMHe
Bpokepa B pe3ynbTaTe NCMOMb30BaHUS UM HEBO3MOXHOCTM UCMONb30BaHNS MHOPMaLNM O KOTUPOBKaXx
LeHHbIX Bymar, npegocTtaBneHHon bpokepom KnmeHTy B COOTBETCTBUM C HACTOALLMM [1OroBOpOM, ecnm
HEBO3MOXXHOCTb MUCMONb30BaHUSA Bbi3BaHa, BKIOYas, HO He orpaHn4ymBasch: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B NpeaocTaBrnieHnn ceegeHui, (d) HebpexHocTbto, (€)
OespgericTBuem, (f) dopc-maxopHbIMM 0OCTOSATENBLCTBAM (B TOM YNCIEe HABOAHEHMWE, SKCTpEMarbHble
norogHble YCrnoBusl, 3eMNETPSICEHNE 1 OpYyrue NpUpoaHble 6eacTBUS, NOXapbl, BOVHbI, MATEXN, OYHTHI,
TPYLOBLIE CMOPbI, HECHACTHbLIE ClNy4Yaun, OeWCTBUSI OPraHoOB roCy4apCTBEHHONW BNacTu, aBapumn B cucteme
3HeprocHabxeHusi, coon B pabote 060pyaoBaHMsS U NPOrpaMMHOro obecneyeHns).

5.18. Bpokep He HeceT oTBeTCTBEHHOCTU nepe KnueHTom 3a yuwepb n/vnu ybbITkM, NpsMble Unu
KOCBEHHbIE, BKIlOYas YMyLLEeHHYIO BbIro4Y B BUAE HEMNONy4YeHuss 4oXoAa, CTaBLune CrieCTBMEM Kakow Obl
TO HM ObINO OWNBKM NNK 3aepXKK1 B NpeaocTaBneHm nHopmaumm 0 KOTUPOBKax LieHHbIX Bymar.

5.19. Bpokep He HeCET OTBETCTBEHHOCTU 3@ YACTUYHOE UMM MONTHOE HEUCTONHEHWE UK HeHaaexatlee
ucnonHeHne ceomx oba3aTenbCTB N0 HacTosiwemy [loroBopy, a Takke 3a kakon-nnbo yuepb (Bknoyas
BCe, 6e3 uncknodeHus, cnyvam notepy KnneHTom npubbinen, npepbiBaHWs 4eNOBOW akTUBHOCTU, NOTEPU
nHdopMaLnK1, UHble NOTepW), B Criy4ae, eCrnv Takoe YaCcTUYHOE Ui NOSHOE HEVCMOSTHEHME Unn
HeHagnexaltlee ncrnonHeHne oba3aTenscTs ObIo BbI3BaHO COOSAMM, HEMCNPABHOCTAMMU W/UNN OTKasamm
obopyaoBaHus n/mnm nporpaMmmMHoro obecnedeHms; c60siMM, HEMCNPaBHOCTSIMU U/UX OTKa3aMn CUCTEM
CBS131, 9HEeprocHabXXeHus, KOHOULMOHUPOBAHWS U OPYIMX CUCTEM XM3HeobecneyeHns, n ecnv Takve
0o6CcTOATENBCTBA HENMOCPEACTBEHHO MOBMUSAMNM Ha NCMONHEHME HacToswero [JoroBopa u BO3HWKIN HE MO
BuHe Bpokepa.

5.20. Bpokep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeacTBus], Bbl3BaHHbIE
HennaTexecnoCobHOCTbI0 AMUTEHTOB.

5.21. Tpwu HapyweHun KnneHToM AercTByOLWEro 3akoHogaTensctea Poccunckon ®enepaunn, MNpasun
TOProB, MOAAa4M NOpPyYeHWIn Ha 3aKkmnioYeHe HeCTaH4apTHBIX CAENOK (COrmacHo KpuTepusm
HecTaHOapTHbIX COENOK, YCTaHOBMNEHHbIX B HOPMATUBHbIX aktax no pbiHKy LIB), KnneHT Bo3meluaet
Bpokepy Bce pacxoabl U/Mnu HEYCTOMKM, WTpadbl, MOHECEHHbIE/BbINNa4YeHHbIe Bpokepom B CBA3M C
ncnonHeHnem Takmx lNMopydeHni.

5.22. KnueHT caMoCTOATENBbHO HECET OTBETCTBEHHOCTL 3a HapylweHna 3akoHogaTtenbCTBa CTpaHhbl,
KOTOpO€E pacnpocTpaHAeTCA Ha MHOCTPaHHYKO TOProByk nnowanky, npasuin n HOpM, YyCTaHOBJIEHHbIX
OopraHom, perynmpyroLimnmMm nopAanok 3aknny4eHnda n NCnoiHeHnA caenok Ha COOTBeTCTByI'OLIJ,eIZ
I/IHOCTpaHHOIZ TOpFOBOIZ nnouwagke, a Tak e UHbIX npasus, HOPM Kn obblvyaeB 4enoBoro 060p0Ta,
NUCNOJIHEHNE KOTOPbIX ABNAETCA obssaTtenbHbIM npu 3akKni4YeHnmn n NCnosiHeHnn caenok,
3aKIMl4YEeHHbIX Ha COOTBeTCTBleLIJ,eIZ I/IHOCTpaHHOI7I TOpFOBOI7I nnowagke.
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KrnneHT HeceT NONHy OTBETCTBEHHOCTD 3a Ntobon ywepb n/unm yoeiTkn bpokepa, KoTopble cTanu
CcrneacTBUEM HEVUCMOMHEHUS UMW HEHaAexallero ncnonHeHust KnmeHTom ykasaHHbIX B HACTOSILLEM
NyHKTe HOPM, NpaBun, obbl4YaeB fenosoro obopoTa uUnNu 3aKkoHO4aTENLCTBA.

5.23. KnuneHT camoCcToATENbHO HECET MOJIHYI0 OTBETCTBEHHOCTL 3a cOOMaeHe AENCTBYOLLErO
3aKoHOAATENbCTBA, PErYNIMPYHOLLErO NOPSA0K NpU3HaHUA Yupeautensa ynpasneHusa KnvenTta/KnueHta
Cyb6pokepa, B UHTEpEecax KOTOPOro OH AENCTBYET, KBannUMpPOBaHHbLIMN MHBECTOPaMU, a TaKKe 3a
MOMNHOTY, JOCTOBEPHOCTb U CBOEBPEMEHHOCTb NPeAoCTaBneHns 1 06HOBMNEHMS COOTBETCTBYHOLLMX
cBefeHun bpokepy. KnueHT camocToATenbHO HECET OTBETCTBEHHOCTb 3a 3aKMOYeHne CAenoK B paMkax
HacTosero [lJoroBopa 3a CYeT NL, He SIBMAIOLWNX KBAanMPUUMPOBaHHbIMM UHBECTOPAMMW.

5.24. KnueHTbl-Cy66pokepbl, KnueHTbl-JoBepuTenbHble ynpasnsowme, KnneHTsl — YnpasnsioLime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE hoHabl, KnueHTbl — KpeautHble
notpebutenbckue koonepaTnBbl HECYT OTBETCTBEHHOCTb 3a HapyLueHne 06s3aTenbCcTB No
noeHTndmrkauum ceonx KnmeHToBs, nx NnpeactaBuTenen u Beirogonpunobpertarenei B uHtepecax bpokepa:

— B cnyyae ynnatbl bpokepom agMunHucTpaTMBHOro wrpacda/wrpados 3a HapyLleHue
3aKoHoAaTenbCTBa O MPOTUBOAENCTBUN feranuaaumm (OTMbIBAHWUIO) JOXOA0B,
NOMyYeHHbIX NMPEeCTYNHbIM NyTEM, U (PUHAHCMPOBAHMNIO TEPPOPU3Ma B HacTu
noentndmkauumn Knmentos Cyobpokepa, [JoBepUTENBbHOMO YyrpaBnsioLLero,
YnpaBnsitoLwen KomnaHiu, ux npeacrtaButenen n Boirogonpuodpetarenen, bpokep
npuobpeTaeT B NOTHOM 00bemMe npaBo 06paTHOro TpebdoBaHus (perpecca) K
Cy66pokepy, [JoBepnTENbHOMY YNpPaBMsaoLWeEMY, YNPaBstoLwWen KOMMaHUu.
Cy66pokep, [loBepuTenbHbIN yNpaBnawLWwmi, YnpasnsioLwasa koMnaHusa obs3yorcs
BO3MECTUTbL CYMMY ynfiayeHHoro bpokepom aamuHMcTpaTMBHOIO WTpada B TeveHne 5
(nsaTn) pabounx gHen ¢ gatbl NonydeHus oT bpokepa cOOTBETCTBYIOLLENO NMCLMEHHOIO
TpeboBaHMA C NPUNOXEHNEM LOKYMEHTOB, noaTBepXaatowmux ynnaty bpokepom
wrpada, coaepxKallero ykaszaHusa Ha daktbl gonyleHHblx Cy66pokepom,
[oBepuTenbHbIM ynpasnsaowmm, YnpasnsioLwen KoMnaHnen HapyLleHuin
065s3aTenbCTB N0 MaeHTUdMKauum ceonx KnmeHToBs, X NpeacTaBUTENEN U
BbirogonpuobpeTarenen;

— B Crfyyae npuvocTaHoBneHus eaepanbHbIM OpraHOM UCMNOMHUTENBHOW BNACTU MO
PbIHKY LIEHHbIX Oymar 4eNCcTBMS U aHHyNMpoBaHus nuueH3un Bpokepa Ha
ocyuiecTBrneHne 6poKepckon AeaTenbHOCTU 3a HapyLleHre 3aKkoHodaTenbCcTBa o
NpOTUBOLENCTBUU Neranmaaunm (OTMbIBAHWUIO) JOXOA0B, NOMYYEHHbIX NPECTYNHbIM
nyTeM, U pMHaAHCMPOBAHMIO TEPPOPM3MA B YaCTW MOEHTUMUKALUN KITMEHTA
Cy66pokepa, [loBepuUTENbHOro yrnpaesnsoLero, YNpaensatoLen KOMMaHUK, nx
npeacTtasuTenen, seirogonpuobpetartenen, Cy6bpokep, [JloBepuTenbHbIi
yrpasnsawLwmin, YnpasnsoLwas koMnaHusa Bo3meLLatoT bpokepy yobITKM, NOHECEHHbIE
UM BCreACTBME TaKoro NPUocTaHoOBMNEHMS unu aHHynuposaHus. Cyb66pokep,
[oBepuTenbHbi ynpasnsawoLlwmii, YnpasnstoLwasa kKoMnaHus ob6a3yoTca BO3MECTUTb
Bpokepy ybbITkM B TedeHune S (naTun) pabounx gHen ¢ gatel nonyvyeHus ot bpokepa
COOTBETCTBYIOLLIEr0 NMCbMEHHOro TpeboBaHWs C NPUNOXEHNEM JOKYMEHTOB,
NnoAaTBepKAaLWmMX PakT NPUOCTaHOBIEHNS OENCTBUS UM aHHYNMPOBAHWS NNLLEH3UN,
copepXallero pacyeT CyMMbl YObITKOB, a Takke yKasaHus Ha akTbl AOMYLLEHHbIX
Cy66pokepom, [loBepuTenbHBIM YNPaBnsoLWUM, YNpaBrnsioLwen KoMnaHnem
HapyLLeHuIn 0b6a3aTenbCTB No naeHTMduKaumm ceomx KnmeHTos, nx npeacrtaButenen un
BblrogonpuobpeTtaTenen.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe crlydamn c6oeB AOCTaBKM MHPOPMALIMOHHBLIX COOBLLEHI
(B TOM uncrie TOproBbIX MAen), Hanpaensemblx bpokepom KnuneHty. Hactosawmum KnneHT npusHaet
OTCYTCTBME NpeTeH3uni kK bpokepy B criydae, ecnu gocTtaBka coobLueHui, HanpasnsieMbix bpokepom
KnueHTy, HEBO3MOXHA MO TEXHUYECKUM MPUYMHAM.

5.26. bpokep He HeceT OTBETCTBEHHOCTM 3@ KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAMBOCTb U MHOE
coepaHme MHAOPMaLNOHHbBIX COObLLIEHMI, NONYyYeHHbIX KNMEeHTOM OT TpeTbuxX NUL, U HanpaBnsieMbIX
Knuenty BpokepoM. UHdopmaumsa Bpokepom He KoppekTupyeTca 1 He npoBepsieTcs. [Npegocrtasnsemas
MHOPMaLMs TaKke He ABMNSeTCA pekoMeHaunen 3aknioyeHns Kaknx-nmbo caenox.

5.27. B cnyyae HapyweHusa KnueHtom-Cy66pokepom ob6a3aTenscTB No npeaoctaBneHmnio bpokepy
Konum pacyeta cob6CTBEHHbIX CPEACTB U/MNK KONUM AOKYMEHTa, NOATBEPXKAatoLLLEero YneHCTeo B
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camoperynmpyemoi opraHM3aummn Ha pbiHke LeHHbIX 6ymar, Bpokep Bnpaee notpeboBaTh oT KnneHTa
(HauncnuTb) ynnatbl wWrpada B pasmepe 500 000 (MatbcoT Thicay) pybren, nytem HanpaeneHus
TpeboBaHusi MOOLIM NN HECKONBbKMMKU cnocobamu, npeaycMoTpeHHbIMM [Nopsiakom oOMeHa
coobueHuammn. KnmeHT 065a3aH ynnatuTb ykasaHHbIn wtpad He no3gHee 3 (Tpex) AHen, C MOMEeHTa
HanpaBneHuns TpeboBaHus Bpokepom.

5.28. B cnyyae ecnu nocne UCnosnHeHnsa Bcex nopyvyeHuni KnveHTta Ha 3akntoveHne KOHBEPCUOHHbIX
caenok Nmyuectea KnmneHta no MNoptdento BP MB B cooTBeTCTBYIOLLEN BanOTE Ha KOHEL, TOProBoro
OHA HegocTaTouHo Ans ucnonHeHns O6asatenscTe KnueHta B NoNHOM o6beme B COOTBETCTBYIOLLEN
BantoTe, NocneaHU AONONHUTENbLHO ynnaymeaeT bpokepy wrpad B pasmepe 0,024% 3a kaxapbin
KaneHaapHbIN AeHb (8,76% ronosbix, FOAOBOW NPOLIEHT YKa3aH CNpaBOYHO), pacCUMTbIBaeMbI OT
BENMYMHbI NpeBbllleHnsa Tpebyemoro pasmepa O653aTensCTB B COOTBETCTBYIOLLEN BantoTe no
JInuesomy cyety Knuenta Hag MmywectBom KnneHTa B COOTBETCTBYIOLLEN BantoTe Ha JlMueBoM cyeTe
CO [Hs1 TaKoro npeBbileHns. PacyeT NpoBoauTCA 3a Kaxabld KaneHaapHbli AeHb B pyonsax, no kypecy LB
P®, ycTaHOBNEHHOMY Ha AaTy HauucneHus wrpada.

5.29. B cnyyae, ecnu cgernka, 3akntoveHHas no nopyvyeHuto KnmeHrta, nogaHHOro ¢ HapyLleHnem
ycnoBun HacTosiwero [loroBopa, a Tak e UHbIX HOPMaTMBHO-MPaBOBbLIX aKTOB, 3aKOHOB, NpaBuIl, bbina
npv3HaHa CyaoM HeJeWCTBMTENbHOW MUK K Takon caerke Obinn npumMeHeHbl MOCneacTBUS
HeOEeNCTBUTENbHOCTU HUYTOXHON caenkun, KnueHTt 06a3yeTca BO3MECTUTb BCe pacxogbl/yObITKu
Bpokepa, NoHeceHHbIe M MPU OCYLLIECTBIIEHMM BO3BPaTa CNOPHbIX LIEHHbIX Oymar u/munm geHexHbix
cpencTs.

5.30. B cnyyae HencnonHeHus unu HeHagnexatuero ncrnonHeHus bpokepom 3asiBneHus Knuenta Ha
yyacTue B pa3mMelleHun He no BuUHe bpokepa, nocnegHUn He HeCeT OTBETCTBEHHOCTL 3a Ntobble yobITKY,
KoTopble NoHec KnueHT B pesynbTate Takoro HemcnonHeHus. KnveHT oba3yetca BoamecTuTb bpokepy
BCe YObITKW, KOTOpble NoHec bpokep B pe3ynbTaTe HEUCNONHEHUS (HeHaanexallero UCNosHeHns)
Bpokepom 3asBneHus Ha y4acTue B pa3MmeLleHnm no BuHe KnveHra.

5.31. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBEPHOE NCHUCNEHNE, yaepXXaHne 1 nepevmcneHmne B
BrompxeT PO Hanoros, ecniv HEBEPHbIN pac4eT, Ha OCHOBaHMM KOTOPOro 6bINo NpoBeAeHO Takoe
yaepXaHve v nepeymcneHve, dbin nponsseaeH BCrneacTBMe HECBOEBPEMEHHOMO NpeaocTaBneHus
KnueHTom u/munu HegocToBepHOCTM NpeaocTaBneHHon KnneHtom nHdopmalmm, npeaycMoTpeHHON
[oroBOpOM Mnu NPUNOXEHUAMU K HEMY.

5.32. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEVCMOMNHEHNE MU HeHaanexallee UCnosiHeHue
nofaHHbix KnneHtom CTon-nopyyeHuin, a Takke 3a yobITKU, MPUYMHEHHbIE KNMEHTY nx
HEVCMOSNIHEHMEM UM HEHaAeXal MM UCTIONTHEHWEM, B CIlyvae, ecrin Takoe
HeuncnosnHeHMe/HeHaanexatliee UCNofTHeHWe NPOM30LLSIO U3-3a CIOXMUBLLIENCS Ha PbIHKE
KOHBIOHKTYpPbI (PbIHOYHOW CUTYaLUK), NN MHBIM MO He 3aBUCALLMM OT Bpokepa npuymHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a 4OCTOBEPHOCTb MHGOpMaL MK, cogepXalencs B
BbINUckax (oT4yeTax) o coctosiHum cyeToB KnneHta no Caenkam u onepaumsam ¢ LieHHbIMy Gymaramn,
npegocTtaBnsiemblx KnneHty B cooTBeTCcTBMM € [JOroBOpOM, B YacTu MHPOpMaumm o BXOASALMNX U
ncxogsaLmnx octaTkax no LieHHbIm 6ymaram KnueHTa B crnyvyae HenpeacTaBrieHsa/HeECBOEBPEMEHHOIO
npegocTtaBneHns KnueHtom nHdopmaumnm n OKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.34. KnueHTbl — topuaundeckme nuua (HepesnaeHTbl P®) camocToATEeNbHO HECYT OTBETCTBEHHOCTb
3a CBOEBPEMEHHOCTb U NOMHOTY NpefocTaBneHnsa bpokepy cBefeHu 1 3aBepeHun B YBeAOMMEHUN
0 cTaTyce pakTuyeckoro nonyvyatens AoxoAa, a Takxke Hagnexawmm obpa3omMm 3aBepeHHbIX U1
nepeBefieHHbIX Ha PYCCKNI A3bIK JOKYMEHTOB, NOATBEPXKAAILWMNX HANMymMe npas Ha 4oXoabl Y
KnneHTa vnu nHoro daktuyeckoro nonyvaTtens noxona, B TOM YnUcrne, HO He OrpaHU4MBasiChb,
OTBETCTBEHHOCTb 3a He npumMmeHeHue BpokepoM (B crnydasax, npeaycMoTpeHHbIX PernameHToMm) B
KayeCcTBe HarloroBoOro areHta JibrOTHOWM HanoroBon ctaBku (NPUMEHEHUE MONOXEHWNI cornawleHmst oo
n3dexaHnm OBOMHOrO HaNoroobmnoXxeHNs, 4encTByOLWero mexay Poccunckon ®egepaumen um
rocyfapcTBOM HanoroBoro pe3ngeHTcTea Takoro KnueHTa).

5.35. B cnyyae BbISIBIIEHWUS HEMOSHOTbI, HE JOCTOBEPHOCTU, UCKAXEHUS KAKUX-NTMOO yKa3aHHbIX B
YBegomneHnn o ctaTyce pakTM4ecKoro nosiydatens oxoaa CBeAeHuin U 3aBepeHui, BcA
OTBETCTBEHHOCTb Bo3naraeTcs Ha KnueHTa. B aTom cnyyae KnueHT 0653yeTcst Bo3amecTuTh Bpokepy
BCE NMOHEeCeHHbIe YObITKM, BKITOYas, HO HE OrpaHMYNBAsICb, HEYCTOWKM, WTpadbl, rOCYAapCTBEHHbIE
NOLUNKWHbI, cyaebHble pacxoabl, a Takke CyMMbl HarnoroBbIX NnaTexXen u neHn B CPoKu,
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yCTaHOB/eHHble PernameHToM Ans Bo3melleHns pacxodoB. [Mpu atom KnueHT obsisyetcs
6€e3B03ME3HO Yy4aCTBOBATb B BO3MOXHbIX CyAeOHbIX, aAMUHUCTPATMBHBLIX U/UMK HANOroBbLIX CNOpax,
a TaKkke CBOEBPEMEHHO NpeaocTaBnsTe HEOGX0AMMbIe Pa3bACHEHUS U OKYMEHTLI MO 3anpocy
Bpokepa B xo4e 1 nNpu NoAroTOBKE K TakUM criopam.

PA3[LEN 6. NOPAANOK YPEIYJIMPOBAHUA CIMOPOB

6.1. Bce cnopbl 1 pasHornacus, Bo3Hukatrowmue mexay CTopoHamu B MpoLEecce UCMOSTHEHNST CBOUX
npas 1 06s3aHHOCTEN No HacToswemy [JoroBopy vnu B CBSI3N C HAM, B TOM YKCIE KacaloLwmecs ero
WCMNOMHEHWs1, HapyLLEHWs, MPeKpaLleHns UM HegencTBuTenbHoCcTH, CTOPOHBI CTapakoTCHa pas3peLunTb
nyTeM neperoBoOpoB.

6.2. B cnyuvae, ecnu BO3HMKLIMI criop Mexay CTOpoHaMu He yOaeTcsi pa3peLLmTb NyTeM NeperoBopos,
Takow Cnop NoasIexuT paspeLleHunio B cyaebHoM nopsake:

— B 3aMoOcCKBOpeLKOM parioHHOM cyae r. MockBbl — Ans cnopoB mexay bpokepom un
KnveHToM dmsnyeckum nuuom, ecnu cymma cnopa (Mcka, TpebosaHui) npesbllLaeT
50 000 pybnen Poccuiickon deaepaumu;

— MupoBbiM cyaben cynebHoro yyacTtka Ne 102 parioHa 3amockBopeube r. MockBbl — Ang
crnopoB mexay bpokepom n KnueHTom dmsmnyeckum nuLom, ecnm cymma cnopa (Mcka,
TpeboBaHuin) He npeebiwaeT 50 000 pybnen Poccuiickon ®epepauuu;

- B ApbutpaxHom cyae r. MockBbl — Anst cnopoB mexay bpokepom 1 KnneHtom —
IOPUANYECKUM JTULIOM.

PA3OEN 7. KOHOPUOAEHUMUANBHOCTDb

7.1. Bpokep 0bga3yeTcsa orpaHn4YnTb KPYr CBOMX COTPYAHUKOB, AOMNYLLEHHbIX K CBEAEHUSM O
KnuneHTte, uncnom, Heob6xoanMMbIM ANS BbINONHEHUS 0643aTeNbCTB, NPeAYyCMOTPEHHbIX [JoroBopom.
HocTyn k KoHdmaeHumansHOM nHopMaLMm COTPYyaHUKOB BHYTPEHHUX/060C0BnNEeHHbIX
noapasgeneHunin bpokepa pernameHTMpyeTcs BHYTPEHHUMU AOKYyMeHTamu bpokepa.

7.2. Bpokep obecneumBaeT KOHpUAEHUNANBHOCTbL UHGOPMaL MK (CBeAeHUN) n 06a3yeTcs He
packpbiBaTb TPETbUM NULIAM CBeAEHNSA O cHeTax, TOProBbIX M HETOProBbIX ONepauusax, peksusmTtax, u
WHble cBefeHnsa o KnneHTax, cTaBluiMe U3BeCTHbIMU Bpokepy B CBA3N C OCYLLECTBEHWEM UM MpaB U
obssaHHOCTeN No HacToswemy [lorosopy.

7.3. KoHdwugeHuunansHada uHgpopmaums o KnueHte MoxeTt OblTb NpeaocTaBneHa cneayoLwmm
nuuam:

- Knuentawm;
- YNonHoOMo4YeHHbIM nnyam KnneHTos;

— UeHnTtpansHomy BaHky Poccunckon ®enepauum (baHky Poccun) B pamkax ero
MOMTHOMOYMI NPK NPOBEAEHUN NMPOBEPOK AeATENbHOCTM bpokepa;

=~ WHbIM rocy4apcTBEHHbIM OpraHam U UX AOHKHOCTHBLIM fnLam B cryyasx U B oGbeme,
NMPeayCMOTPEHHbIX 3aKoHoAaTeNbCTBOM PO;

- nuuam, Nony4ymBLLMM AOCTYN K MHpopMaL MK (nepcoHanbHbIM AaHHbIM) U ee 0GpaboTke
o dusndecknx nuuax — Knuerte/npeacrasutene KnueHTa, Ha OCHOBaHUM cornacust
KnueHTa/npeacraeutens KnueHTa, Ha ocyllecTBIeHe Tako 06paBoTku;

— KOHTpareHtam no Cpenkam B oTHowWweHWUM KnneHToB — ropngnyecknx nuu;
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- OpraHusatopam Topros, KnMpuHroBbIM opraHunsaumsmM, PenosuTtapusiM B criyyasix,
NPeAyCMOTPEHHbIX 3aKkoHodaTenbCcTBOM PO, MpaBnnamy TOpros uUnv KNUpUHra,
[loroBOpoOM 1 NPUNOXKEHUAMU K HEMY.

A63aubl 5, 6 1 7 HacTosILEro NyHKTa He pacnpoCcTpaHAaTCs Ha KnMeHToB - YNpaensawoLlwme KoMnaHum,
OCYLLECTBAILLME OEATENbHOCTb, CBA3aHHYI0 C (hOpMUPOBaHMEM U UHBECTUPOBAHMEM HAKOMMEHUA ANg
XWUMULLHOIo obecnevyeHnss BOEHHOCTTY>KaLMX 1 YNpaBnsoLmne KOMnaHum, oCyLecTBAsoWme
OesTeNnbHOCTb, CBA3aHHY C (POPMUPOBAHMEM U MHBECTUPOBAHMEM CPEACTB NEHCUOHHbBIX HAKOMMEHWIA.

7.4. He aBnseTcs HapyLlleHneM ycnoBui KoHngeHumanbHOCTU packpbiTue bpokepom
KOHUAEHUManbHON nHopmMaunm TpeTbMM NnLam, CBsi3aHHoe ¢ ucnonHeHnem bpokepom ceonx
obda3aHHOCTeN No JoroBopam, ecrnm Takoe NCNOMHEHUe Npon3BoaMTCS B COOTBETCTBUMN C UX
NONOXEeHUSIMU U HacTosLWMM [JoroBOpOM, B HAaCTHOCTU, pacKpbiTue nHopmaumm opraHnsaTopam
TOProBIiM Ha pblHKE LIeHHbIX Bymar, 4eno3nTapusam, KNMPUHIOBbIM U pacyeTHbIM opraHusauumsmMm, a
TakK Xe BblLIeCToAWNM Bpokepam.

7.5. KnueHT 06a3yeTca He nepefaBaTb TpeTbMM nuuam 6e3 NMcbMeHHoro cornacusi bpokepa
nobble cBeeHUs1, KOTOpPble CTanu U3BECTHbI EMY B CBSA3U C AeNCTBMEM HacToslwero [lorosopa, ecnu
TOMbKO Takoe pasrfalleHne He CBA3aHO C 3alinTON COOCTBEHHbIX MHTEPECOB B YCTAaHOBIIEHHOM
3akoHoaaTenbcTBOM PO nopsagke.

7.6. 0O06s3aHHOCTM MO cobnoAeHU0 KOHMaEHUNANBHOCTU OCTAKTCA B CUITE M NOCNEe NpeKpaLleHus
coTpygHuyectBa CTOpPOH B pamKkax HacTosiwero [loroBopa B TeyeHue 5 ner.

7.7. B cnyyae pasrnaweHnua KoHdguaeHumanbHOW nHopmaumm ogHon n3 cTopoH no [lorosopy
nvuam, He ykasaHHbIM B HacToswem [loroBope, a Takke B Criyyasx, He NpegyCMOTPEHHbIX
3akoHogaTenbcTBOM P®, cTtopoHa, 4Ybn npaBa npu aTOM ObINM HapyLweHbl, BNpase noTpeboBaTb OT
OPYron CTOPOHbI BO3MELLEHUSI MPUYUHEHHbIX €1 YOBITKOB B nopsigke, YCTaHOBIIEHHOM
3aKkoHoaaTenbCcTBOM PO.

PA3JEN 8. OBCTOATENbLCTBA HEMPEOOQONIMMOW CUTbI

8.1. CtopoHbl 0cBOBOXOAOTCS OT BO3MeLLeHMs YObITKOB, BO3HUKLLMX BCIIEACTBME HENCNOITHEHMS
UIM HeHaanexalwlero UCNoMHeHNss MMu 06a3aTenbCTB NO HacTosweMy [loroBopy, ecnu Takoe
HeucnonHeHne/HeHaanexalee NCNOMHEHNe CTano CreacTBUEM HAcTynneHns o6CcToATeNLCTB
HenpeoaonMmon cunbl (popc-maxop), BO3HUKLLMX NMOCIE 3akNioyYeHunst HacToswero [lorosopa u
He3aBucALwmux ot Bonn CTOPOH.

8.2. BaTpoHyTas dopc-MaxopHbiMu obcTositTenbcTBamu CTopoHa 6e3 npomMeaneHnsa nHopMmupyeT
OPYryto CTOpOHY 06 3Tnx o6cToATENBLCTBAX M 00 UX BO3MOXHbLIX MOCMEACTBUSAX U NPUHMMAET BCe
BO3MOXHble MEpPbI C Lieflbi0 MakCMarbHO OrpaHUYnTbL OTpuLaTenbHble NOCNEACTBUS, BbI3BaHHbIE
yKka3aHHbIMU 06CTOSITENLCTBAMM.

8.3. CrtopoHa, 3aTpoHyTas popc-MmaxopHbiMK obcToaTenscTBammu, obsasaHa 6e3 npomeaneHus
M3BECTUTb OPYryl0 CTOPOHY O NMpeKpalleHnn AeNCTBUS 3TUX OOCTOATENLCTB.

8.4. KobctoarenbcTBam HENPEOAOSIMMON CUIbl OTHOCATCA: BOEHHbLIE OENCTBUS, CTUXUNHbIE
6encteus, noxapbl, 3a6acToBkM, MaccoBble Decnopsakn, UAMEHEHNS rpaXXgaHCKOro Uin HanoroBoro
3aKOHOaTeNbCTBA, pelleHusa opraHoB ynpasneHus TC, nsmeHeHne unm BBeeHUe HOBbIX
HOpPMaTUBHbIX aKTOB, CYLLECTBEHHO yXyALlaloLmX YyCNoBusa BbINOMHEHNA HacToswero [loroBopa nnu
OenarwLwmnx HEBO3MOXHbIM BbINOSIHEHNE HacToswero [lorosopa NOSIHOCTHIO UMK YaCTUYHO.

PA3[EN 9. NOPAAOK U3MEHEHUA (OONOJIHEHUA) OOTOBOPA U NPUNOXEHUN K HEMY

9.1. BHeceHue nsMmeHeHuUn n/vnn gononHeHun B [lorosop n nobblie NPUNOXEHUs K HEMY, B TOM
yucne B PernameHT n/unu Tapudsbl n TapudHblie nnaHbl nponssoamtcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne nameHeHun n/unm gononHeHun B PernameHT n/unm npunoxXeHust K HeMy MOXeT
OCYLLEeCTBNATLCA B (hOpMe HOBOM pefaKkunn.
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9.2. WN3meHeHus n ononHeHus, BHocumble Bpokepom B [loroBop u/unun PernaMmeHT (NpUnoXxeHus K
HuUM), yTBepxaatotca Npukazom EgMHoNuYHOro ncnonHuTeneHoro opraHa bpokepa.

9.3. M3meHeHus n gononHeHus, BHocumble Bpokepom B [loroBop u/unun PernaMmeHT (NpUnoXxeHus K
HMUM), BCTYNalwT B CUINY B CrieayloLime CpoKu:

- WN3meHeHus n OononHeHus, CBsA3aHHbIE C U3MEHEHNEM HOPMATMBHO-NPaBOBLIX AKTOB, a
Tawke [NpaBun Topros nnu MpaBun KNUPUHra, B Cryvyae ecnv Takme N3MeHeHns
yxyawatoT nonoxeHve KnneHta unm cogepxat HOBble OrpaHUYeHns U 3anpeTsl,
CBsi3aHHbIE C OCYLLECTBIIEHNEM NPOGECCMOHANBHOM AEATENBHOCTU HA PbIHKE LIEHHbIX
Gymar, BCTynawT B CUIY B NOPsiAKe, NPeayCMOTPEHHOM COOTBETCTBYHOLLMMU
HOpPMaTUBHO-NPaBOBbLIMU akTamu u/unu Mpasunamu Topros wu/unu Mpasunamm
KMMpUWHra, BHE 3aBMCMMOCTU OT BHECEHUS YKa3aHHbIX U3MeHeHWI B [loroBop unm
NPUNoXeHnst K Hemy (B TOM uncrie PernameHT).

- WNameHeHus n gononHeHua B [loroBop n/vnun PernameHT (NPUNOXEHNST K HUM),
BHOCKMble Bpokepom B CBA3M C NU3MEHEHMEM HOPMAaTMBHO-NPaBOBbLIX aKTOB, a TaKke
MpaBun Topros unu lNpaBun KNMpUHra, ecrv ykasaHHble U3MeHeHns coaepxar
OONOSNHUTENbHbIE NpaBa, MO0 OTMEHSIOT UITM U3MEHSIIOT B CTOPOHY YIy4YLLEHUs
YCTaHOBIEHHbIE paHEEe OrpaHNYeHns 1 3anpeTbl, BCTYNaKT B CUIy B AaTy,
onpeneneHHyo bpokepom npu Ux yTBEPXKAEHUN.

- WNameHeHust n gononHeHus B [loroBop n/vnun PernameHT (NPUNoXeHnst K HUM),
BHOCKMble Bpokepom no cob6CTBEHHON MHULMATUBE, U HE CBA3aHHbIE C U3MEHEHMEM
HOpMaTUBHO-NPaBoBbIX akToB PP, Mpaeun Topro unu Mpasun KNMpWHra, BCTynaT B
cvny B Aaty, onpeaeneHHyo Bpokepom npu nx yTBeEpXaeHUN.

9.4. YBepomneHue KnveHTa o BHECEHUUN U3MEHEHUIN U/UNK AONONHEHUN B [loroBop n/unm
NPUNOXEHNsT K HEMY OCYLLECTBISIETCA NyTem nybnukaumm nocnegHux Ha cante bpokepa He no3gHee
5 (Matn) paboumx gHen Ao AaTtbl UX BCTYMMEHUS B CUIYy.

9.5. Tyb6nukauus M3amMeHeHUn n/vnun gonosHeHnn B [loroBop u/vnu npunoXxXeHnst K HEMy Ha canTte
Bpokepa o3HavaeT Hagnexallee ncnonHeHme bpokepom 06s3aHHOCTY MO yBeaoMMNeHuto KnmeHTos.

9.6. Jltobble M3MeHeHNsa n gononHeHns B [JoroBop ¢ MOMEHTa BCTYMNJIEHUS B CUITYy C COBNOaAeHnEM
npoLenyp HacTosiLero pasgena paBHO pacrnpoCTpaHslTcs Ha Bcex KnneHToB, B TOM yncne
3akno4mBLLMX [loroBop paHee AaTbl BCTYNNeHNa uaMeHeHun B cuny. B cnyyae Hecornacus ¢
NU3MEHEHUSIMU UNN OOMNONHEHUSMU, BHECEHHBIMU B [lOoroBOp MU/Mnu npunoxeHus Kk Hemy bpokepom,
KnneHT nmeeT npaBo pacToprHyTb [loroBop B nopsigke, NpeaycMOTPEHHOM HacTosawmm [JoroBopomMm.

9.7. TMpu nameHeHumn popm CoobueHun Bpokep B TeueHne 3 (Tpex) MecsaueB ¢ AaTbl BBEAEHUS
HOBbIX (hOopM B AeNCTBUE OAHOBPEMEHHO C HOBbIMU, BpaBe npuHumMaTth Takne CoobLieHnsa u no
cTapblM hopmam.

9.8. Topsigok B3aumopenctemst CTOPOH, yCTaHOBNEHHbIM [1I0roBOPOM WU/MNU NPUNOXEHUSAMN K HEMY,
MOXeT BbITb M3MEHEH/QOMNONHEH NMUCbMEHHbIM cornaeHnem CTOPOH.

9.9. KnueHT He BnpaBe nepegasaTb UNKN MHLIM 0Gpa3oM ycTynaTb CBOW NpaBa, obss3aTtenbcTBa Unu
TpeboBaHusa No HacToswemy [JoroBopy.

9.10. Bpokep BnpaBe nepenasath npasa no [orosopy /ycTynuTb Npaea (TpeboBaHus),
npuHaanexawune bpokepy, a Takxke nepegaTb CBsA3aHHble C NpaBamu (TpeboBaHMAMN) LOKYMEHThI U
UHGOpMaLMIO TpeTbeMY NULy, B TOM YUCNEe NULy, HE UMEKOLLLEMY NULIEH3UN NpodecCuoHanbHoOro
y4yacTHUKa pblHKa LieHHbIX Oymar. Nepegada npae no [JoroBopy /yctynka npaB (TpeboBaHuin)
TpeTbeMY N1LY, HE MMEKLEMY NMULEH3UN NPODECCUOHANBHOIO Y4acTHUKA pblHKA LlEeHHbIX Bymar,
BO3MOXHa B Cryvasx, He NpoTMBOpeYaLLmnx 3akoHogaTenbcTBy Poccuinckon ®epgepaumm. Knnent
YBEOOMIIEH U COrfaceH, YTo ANs BbllleyKa3aHHOW nepefaym npaea/yCTynKn npaBa He HYXHO
OOMNONHUTENbHOro NMcbMeHHoro cornacus KnneHta. Hactoawmin [JoroBop sBAgeTCa NOSHbIM U
[OCTaTOYHbIM cornacnem KnveHTa gns ocywecTBNEHNS BbllLleyKa3aHHOW nepefayn npasa/yCcTynku
npaea.
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PA3OEN 10. NOPAAOOK OTKA3A OT UCMNMONHEHUA OOTOBOPA

10.1. KnneHT n Bpokep umetloT npaBo B Nl060N MOMEHT OTKa3aTbCs OT UCMONTHEHUS 3aKMHOYEHHOIo
[oroBopa (pacTtoprHyTb [1oroBop) B 04HOCTOPOHHEM BHecyaAebHOM nopsiake 6e3 06bACHEHUS NMPUYMH
oTkasa. [loroBop MoXeT OblTb paCTOPrHYT MO COrnalleHn0 CTOPOH.

10.2. OTkas KnueHTta ot [loroBopa Nnpon3BoguTCst MyTeM NMUMCbMEHHOro yBegomneHus bpokepa He
nosgHee, yem 3a 30 gHen 4o NpeanonaraemMon gaTbl 0OTKasa no popme, yCTaHOBIEHHOM B
MpunoxeHun kK [JoroBopy, KOTOPOE BbICbINIAaeTCH 3aKka3HbIM MMCbMOM C YBEOOMIIEHUEM O BPYYEHUM
no no4yToBOMY agpecy bpokepa n/unm nocpeacTBOM Kypbepckol crnyxbbl. BoamoxHa nepegavda
yBeJoMneHus NuyHo B ocuce bpokepa ¢ o6a3aTenbHOM OTMETKON YNONHOMOYEHHOro COTpyaHMKa
Bpokepa o nony4eHuun. bpokep Bnpase TpeboBaTh BO3MeELLEHUS YObITKOB, BbI3BaHHbIX OTKa30M
KnuneHTa ot [JoroBopa, 3a UCKMYeHneM criydaeB, YCTaHOBINEHHbIX 3akoHOoAaTenbCTBOM Poccuiickon
depepauun.

10.3. OTka3 bpokepa ot [lJoroBopa NpoM3BOANTCA NyTEM HanpaBneHUs NMCbMEHHOIO YBEAOMMNEHUS
KnueHTa He no3gHee, yem 3a 30 gHen Ao npeanonaraemMoun Aathbl 0Tkasa no ¢oopme, yCTaHOBMEHHOWN
B MpunoxeHun k JoroBopy, KOTOPOE BbICLINIAETCHA 3aKa3HbIM MUCbMOM C OMUCHLIO BIIOXKEHUS NO
noytoBoMy agpecy KnueHrta, ykazaHHOMy B AHKeTe KnueHTa, u/vnm nocpecTBOM KypbepCKom
cnyx6bl. BoamoxHa nepegaya yBegomrnieHnsa KnneHTy nuyHo B opuce bpokepa ¢ ob6a3aTenbHom
oTMeTkon KnueHTa o nony4yeHnn Ha ak3emnnsipe bpokepa.

10.4. OTkas KnueHTta oT [loroBopa Brie4veT 3a cobon npekpalieHme npas n ob6s3aHHOCTEN MO
[loroBopy B AeHb pacTopxxeHus [JoroBopa, ykasaHHbI B YBegoMneHmn o6 oTkase oT [loroBopa, HO
He paHee YyeM Ha 31 (TpuguaTtb NepBbIA) AEeHb CO AHS, CreaylLlero 3a AHEM HanpaBfeHus
COOTBETCTBYIOLLErO YBEAOMMNEHMS.

10.5. OTkas Bpokepa ot [loroBopa Bne4yeT 3a cobon npekpalieHne npaB 1 0693aHHOCTEN MO
[loroBopy B AeHb pacTopxxeHus [JoroBopa, ykasaHHbI B YBegoMneHmn o6 oTtkase oT [loroBopa, HO
He paHee YyeM Ha 31 (TpuguaTtb NepBbIA) AEeHb CO AHS, CreaylLlero 3a AHEM HanpaBfeHus
YBenomneHus o6 oTkase ot [loroBopa unu B AeHb, cneayloLuni 3a gHeM BbiBoga/nepesosa AKTUBOB
KnneHTa ¢ IHBECTULMOHHOrO cyeTa, Unn B AieHb, Creaylowmnn 3a JHEM OKOHYaHUS pacyeToB Mo
paHee 3akryYeHHbIM caenkam, B 3aBUCMMOCTU OT TOrO, Kakas U3 aT, ykasaHHbIX B HACTOSALWEM
MyHKTE, HAaCTYyNuUT No3xe.

10.6. OaToun HanpaBneHusa YeegomneHunsa ob otkase ot [loroBopa no nHuuunatmee bpokepa sisngetcs
OeHb HanpaBneHus ykasaHHOro YBeAoMMeHUs Ha agpec 3NeKTPOHHON NoYThl KnueHTa, ykasaHHbIN B
AHKETHbIX JaHHbIX.

10.7. OTkas nobon CtopoHbl oT [loroBopa He ocBoboxaaeT KnveHTa oT 06513aHHOCTM BbINNaTUTb
Bpokepy Bo3HarpaxgeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom o npekpauwerns Jorosopa, a
Takxe BO3MeCTUTb bpokepy NoHeceHHbIE UM A0 NpekpaleHmsa [loroBopa pacxogbl.

10.8. He nosgHee cneaywoulero paboyero gHa co aHA nonyvyeHnsa bpokepom yBegomneHus KnueHta
unun HanpaeneHna KnueHTy yBegomneHnd, bpokep Bnpase npekpatntb npuem MNopydeHunin ot
KnneHTa Ha Cgenku n/unn npekpatuTb NpegocTaBrneHne Bcex (OTAeNbHbIX) yenyr. B cnyyae
Hanuuuna 3agormkeHHocTn KnneHta nepen bpokepom nocnegHuin Bnpaee NpuHUMaTh K UCMOJTHEHUIO
TOMbKO NopyyeHus Ha Coernku, HanpaBrieHHbIe Ha NoraweHne Takon 3a40JPKEHHOCTU NPU YCOBUMU,
YTO CPOK UCMONHeHUsa obazarenbcTB No Takmm Caenkam He NpeBbIlWaeT cpoka, ykasaHHoro B n. 10.4
[oroeopa.

10.9. He nosgHee gaTbl pacTopxeHus [JoroBopa, ykazaHHOMW B COOTBETCTBYIOLEM YBEOOMMAEHUN O
pacTopxxeHuu [JoroBopa Kak no nHuumaTtmee camoro KnmeHTa, Tak u no nHnuymaTtuee bpokepa,
KnuneHTt 065a3aH noracutb Bce cBon ObdA3aTtenscTea, a bpokep Bo3BpaTuTb BCce CBOOGOAHLIE
OeHexHble cpefcTBa KnueHTa Ha ero cObCTBEHHbIV CYET MO pekBU3UTaMm, ykazaHHbIM B AHKETHbIX
OaHHbIX.

10.10. Tlocne 3aBepuweHnsa B3anmopacdeToB bpokep 3akpbiBaeT Bce cyeTa aeno KnmeHTa B
CTOPOHHUX Aeno3uTapuax u MIHBeCTMUMOHHbIE cHeTa, OTKPbITbie B pamMkax HacToswero [loroBopa.
Mpun Hannunmn LleHHbix Bymar Ha cyeTe Aeno, OTKPbITOro B paMkax Aeno3mTapHoro 4orosopa ¢

AO «OTkpbiTe Bpokep», Bpokep nmeet npaBo oTo3BaTh YBeaomneHue o6 otkase ot [loroBopa un He
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pacTopratb [loroBop Ha 6Gpokepckoe obcnyxnBaHue. [laTo oT3biBa YBEOOMITEHUSA CYUMTAETCS OEHb
HanpaBneHus coOTBETCTBYOLWEro YsegomMneHns ob oT3biBe Ha agpec arekTpoHHON no4vtel KnuexTa,
YyKa3aHHbIN B AHKETHbIX AaHHbIX.

10.11. B cny4dae BbiBOAa AeHEeXHbIX cpeacTB KnveHTa no 3asBrneHnto Ha nepeBon (BbIBOA)
OeHexXHbIx cpeacTB bpokep Ha ocHoBaHum ctatbn 997 paxpaHckoro kogekca PP Bnpase ygepxaTb
NpUYUTaKOLLMECS EMY CYMMbl BO3HarpaXXaeHus u BO3MeLLEeHWsI pacXo4oB N3 CYMMbl LEHEXHbIX
cpefcTs, nognexawmx nepegade KnneHty, a B cnyyae Mx He4OCTaTOYHOCTU - MPUMEHUTb
COOTBETCTBYHLLME NONOXEHUA [loroBopa Unu NpUoXeHUn K Hemy.

PA3OEN 11. AEKNAPALUMWU U YBEOOMINEHUA

11.1. OJexknapauunsa o6 o6LWMX puckax, CBA3aHHbIX C OCYLLECTBNEHMEM OonepaLnm Ha pbiHKe
LeHHbIX Oymar

Llenb HacTosiwen deknapaumm — npegoctaButb Bam (KnueHTty) nHdopmaumio 06 OCHOBHbIX puUCKax,
CBSA3aHHbIX C OCYLLECTBNEHNEM onepaLmi Ha pbiHke LeHHbIx 6ymar. Obpalaem Balle BHUMaHue Ha To,
yTO HacToswaa [leknapaums He packpbliBaeT MHGPoOpMaLmMio 060 BCeX pUCKaxX Ha PbIHKE LeHHbIX Gymar
BCIeACTBME pa3HOOOpa3smsa BO3HMKAIOLLMX HA HEM CUTyaLun.

B obwem cmbicne puck npeactaeBnsieT coboit BO3MOXHOCTb BO3HUKHOBEHUS! YOLITKOB Mpu
OCyLLeCcTBNeHUN (OUHAHCOBLIX ONepaLuii B CBA3M C BO3MOXHbIM HEGNAronpusiTHeIM BIIMSIHUEM PasHOro
poaa gakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpPbIMKU ByayT cBsidaHbl Balum onepaumm Ha pbiHke
LeHHbIX Bymar.

|. CUCTEMHBIN pUCK.

OTOT pUCK 3aTparnBaeT HECKOMNbKO (PUHAHCOBLIX UHCTUTYTOB U NPOSABMASIETCS B CHUXEHUN NX
CMOCOBHOCTY BbINOMHATL CBOY (yHKUMKU. B cuny 6onbLuon cteneHn B3aumMoaencTBus u
B3aMMO3aBUCUMOCTN (PUHAHCOBbLIX MHCTUTYTOB MexAy cOBOoM oLeHKa CUCTEMHOMO puUcKa CNoXHa, HO ero
peanusaums MOXeT NOBNUATbL HAa BCEX YYACTHUKOB (PMHAHCOBOIO pblHKA.

Il. PBIHOYHbBIN pUCK.

OTOT puck nposiBnsieTcs B HebnaronpMaTHOM M3MEHEHMU LIEH (CTOMMOCTU) NpuHagnexatymx Bam
(PUHAHCOBLIX UHCTPYMEHTOB, B TOM YKCIe U3-3a HEONAronpuaTHOrO N3MEHEHUS MONUTUYECKON
CcUTyaumu, peskoi aeBanbBaLuy HaUMOHaNbHOW BantoThl, KpU3Mca pbiHKa rocya4apCTBEHHbIX A0NTOBbIX
06s13aTensbcTB, 6aHKOBCKOro M BanOTHOMO Kpusmca, 06CToATENLCTB HENPEOAONUMON CUSlbl, TNaBHbIM
06pa3omM CTUXMIAHOIO N BOEHHOTO XapakTepa, U Kak crneacTBue, NPUBOAUT K CHMKEHMWIO JOXOAHOCTU Unn
naxe yobiTkam. B 3aBUCMMOCTM OT BbIGpaHHOM cTpaTerMm pblHOYHLIN (LIEHOBOW) pUCK OyAeT COCTOATL B
yBENUYEHUN (YMEHBLLIEHWNMN) LIEeHbI (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl JOMmKHbI 0TAaBaTh cebe oTYeT B TOM,
4YTO CTOMMOCTb NpuHaanexawmnx Bam pMHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXKATbCS, U
€e pocCT B MPOLUIIOM He 03Ha4aeT ee pocTa B GyayLlem.

CnepgyeT cneunanbHO 06paTUTh BHMMaHWe Ha CregyloLlme pblIHOYHbIE PUCKU:
1. BanoTHbIN puck:

BarntomHbil puck nposiensiemcsi 8 HebnazonpusimHoM UsMeHeHUU Kypca pybrisi no OmHOWeEHU K
uHocmpaxHoU eanome, ripu komopom Bawu doxodbl om enadeHusi huHaHCo8bIMU UHCMpPYyMeHmamu
Mo2ym 6bimb nodeepeHymMbl UHQIISYUOHHOMY 8030elicmeuto (CHUXEHUIO peasibHOU MoKynamesibHou
criocobHocmu), ecniedcmeue Yeeo Bbl Moxxeme nomepsme Yyacme 00xo0a, a makxe rnoHecmu ybbimku.
BantomHbil puck makxe MOXem npueecmu K USMEHeHUK pasmepa obsizameribcme no ouHaHCco8bIM
UHCMPYMEHMaM, cesi3aHHbIM C UHOCMpaHHoU 8aitomol unu UHOCmpaHHbIMU GOUHaHCO8bIMU
UHCMPYMEHmMamu, 4mo MOXXem rpusecmu K ybbimkam unu K 3ampyOHeHU 803MOXHOCMU
paccyumbigeamsCcs 110 HUM.

2. NpOLEHTHbIN PUCK:
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lposienisiemcsi 8 Heb1a2oMPUSIMHOM U3MEHEHUU MPOUEHMHOU cmasku, enusiiouieli Ha Kypcosyro
cmoumocmsb obriuzayuli ¢ pukcupogaHHbiM 00x000M. [poueHMHbIU puck moxem 6bimb 06ycrioeneH
HecosnadeHueM cpokos socmpeboesaHusi (nozaweHusi) mpebosgaHuli u 0bsi3amernibcmes, a makxe
HeoOUHakKo8ol cmerneHbio U3MEeHEHUS NMPOUEHMHbIX CmMasok Mo mpebosaHusimM u obsizameribcmeam.

3. Prck 6aHKpOTCTBa SMUTEHTA aKLMWN:

lposiensemcs 8 pe3kom nadeHuu UeHbl akyull akyUuoHepHo20 obuwecmea, npusHaHHoO20
HecocmosmesibHbIM, Uru 8 npedeudeHuu makol HecocmosimesibHocmu.

[ns Toro, 4To Gbl CHU3UTE PBIHOYHBIV pUCK Bam cnegyeTt BHMMaTENbHO OTHECTUCH K BbIOOPY 1
avisepcudmkaumm UHaHCOBbIX MHCTPYMEHTOB. Kpome Toro, BHUMaTtenbHO 03HaKOMbTECH C YCIIOBUSMU
Bawero B3anmopgencteusi ¢ Bawmm Bpokepom gns Toro, 4Tobbl OLLEHWUTb pacxofbl, C KOTOpbIMU OyayT
CBsA3aHbl BrageHue u onepawmm ¢ oUHaAHCOBLIMU MHCTPYMEHTaMU U y6eauTechb, B TOM, YTO OHU
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoga.

I1l. Puck nukBmgHocTWN.

SToT PUCK NpodaBnAeTCcA B CHMXXEHNUN BO3IMOXXHOCTU peanmn3oBaTb d)I/IHaHCOBbIe MHCTPYMEHTbI NO
Heob6Xxo4MMOM LieHe U3-3a CHXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HAaCTHOCTW, Npwn
HeobxoaMMocTK 6bICTp0I7I npoaaxwu d)I/IHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX CBA3aHHbIX CO
3Ha4YnUTEsNIbHbIM CHMXEeHNEM NX CTOUMOCTW.

IV. KpeanTHbl puck.

OTOT pUCK 3aKIoYaeTCcss B BO3MOXHOCTM HEBBINONHEHNUSA KOHTPAKTHBIX U MHbIX 065A3aTeNbCTB,
MPUHATLIX Ha cebs ApyrMMun nuuamm B CBsiau ¢ Balwimmuy onepaumsiMm.

K uncny KpeauTHbIX PUCKOB OTHOCATCS Cneaylowme pucku:
1. Puck gedonTa no obnuraumsim n MHbIM AOMTOBbIM LEHHBbIM Bymaram:

3aknoyaemcs 8 803MOXXHOCMU HeramexXecrnocobHocmu amumeHma 00r1208bIX UeHHbIX bymaa, 4mo
npusedem K HE803MOXHOCMU UJIU CHUXEHUIO 8€POSIMHOCMU ro2acumb UeHHY0 bymazy 8 CPOK U 8
rnosiHom obbeme.

2. Pnck KOHTpareHTa:

Puck koHmpazeHma — mpemase20 fiuya rnposiesissemcsi 8 pUCKe HeucrosiHeHuUs1 obsi3amernibcme rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpa2eHmMoes (8 MoMm 4Yucsie 8 c8s13U C
npomuesornpasHbiMu Oelicmsausimu). Baw bpokep 0ormKeH npuHUMame Mepbl 10 MUHUMU3aUUU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/IYUMb €20 MosTHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rpu cosepuieHuu onepayull, cogepwaemMbiX Ha HEOp2aHU308aHHOM (8HEBUPKEBOM)
pbIHKe, 6e3 ydacmus K/TUPUH208bIX Op2aHu3ayul, Komopble npuHuUMarom Ha cebsi pucku
HeucrofiHeHUs1 obsisameibcme.

Bbi omxHbl omdasamb cebe omyem 8 mom, 4mo xomsi bpokep delicmayem e Bawux uHmepecax
0m €80€e20 UMEeHU, PUCKU KOmopble OH NMpuHUMaem 8 pe3yrbmame makxux delicmeull, 8 mom 4ucsie
PUCK HeUCTOMHeHUs unu HeHadrexau,eao UcronHeHus1 obszamenbcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4Ymo 80 8cex cryqasx 0eHexHble cpedcmea
Knuenma xpaHamcs Ha 6aHKo8CKOM cyeme, U Bbl Heceme puck 6aHkpomcmea 6aHka, 8 KOMopoM
OHU xpaHamcs. OueHume, ede umeHHO bydym xpaHumbcsi nepedaHHble Bamu Bpokepy akmuesl,
2omosbl 11U Bbl ocywecmennsims onepayuu eHe UeHmpanu3oeaHHoU KupuHao8oU

UHGbpacmpyKkmypebl.
3. Puck HeucnonHeHunst 06a3atenscTs nepeq Bamu Bawwmm Bpokepom:

Puck HeucnionHeHusi Bawum Bpokepom Hekomopbix obsizamernscme rieped Bamu sensemcs saudom
pucka KOoHmpazeHma.
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3akoHolamenbcmeo mpebyem xpaHumb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KueHmoe Ha pa3Hbix 6aHKOBCKUX cdemax, briazo0apst HeMy OHU 3aujulieHbl 8 ciiyyae baHkpomcmea
Epokepa. OOHako obbI4HO OeHexHble cpedcmea KrueHma xpaHsimes Ha 6aHKOBCKOM cyeme amecme
C OeHeXHbIMU cpedcmeamu Opyaux KIIUEHMO8 U 103MoMy He 3aujUUieHbl om obpawieHus 83bICKaHus
rno dosizam Opyaux KrueHmos. s moz2o, 4mobbl UCKIYUmMbe 3mom puck Bbi Mmoxeme mpebogamb
om Bpokepa xpaHumb Bawu deHexxHble cpedcmea Ha omoOesibHOM cHeme, HO 8 3MOM Crlydae
Bpokep moxem ycmaHog8ums G0MoIHUMebHOe 803HaspaxxoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezao bpokepa ucrnonb3oeame Bawu
cpedcmea. Ecnu [Joezoeop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH 8ripage 3a4yucsiime Ux Ha 6aHKo8cKul cyem, npedHa3HavYeHHbIU Orisi XpaHeHUsT C80UX
cobcmeeHHbIx deHexHbIx cpedecmes. B amom criydae Bbl npuHUumMaeme Ha cebsi puck 6aHkpomcmea
Epokepa. Takol puck 8 Hacmosu,ee 8peMsi He cmpaxyemcs.

BHUMamersibHO 03HaKoMbmech € npoekmom [Jozosopa 071 moao, 4mobbl OUeHUMb KaKue
MOIHOMOYUS 10 UCMoMb308aHuto Baweeao umyuwecmesa 6ydem umems Baw Bpokep, kakoeb! npasusna
€20 XpaHeHUsi, a makxe go3gpama.

Baw Bpokep asnseTtca uneHom HAY®DOP, k koTopor Bbl MOXXeTe 06paTuThCS B Criyvae HapyLUeHUs
Bawwux npaB n nHTepecoB. 0CcygapCcTBEHHOE perynupoBaHve u Hag3op B OTHOLLIEHUN AeATENbHOCTH
3MUTEHTOB, NPOdECCUOHATBHBIX Y4aCTHMKOB PbiHKa LieHHbIX GyMar, opraHn3aTopoB TOProBfiv U Apyrmx
(PUHAHCOBLIX OpraHu3aumn ocylectensaetca LleHTpanbHeiM 6aHkom Poccuickon degepaumm, k
koTopomy Bbl Takke moxeTe obpalarbcs B criydyae HapyweHus Bawwx npas u nHtepecos. [Nommumo
aToro Bel BnpaBe obpallatbcs 3a 3awmnTorn B cyaebHble 1 NpaBoOXpaHUTESNbHbIE OpraHbl.

V. MNpaBoBon puck.

CBs3aH C BO3MOXHbIMU HEraTMBHLIMU NMOCMEACTBMSIMU YTBEPXKAEHUS 3aKOHOAATENIbCTBA UIK
HOPMaTVBHbIX aKTOB, CTaHAapPTOB CAMOPErynmpyeMblX OpraHn3aLmii, peryiMpyoLmMxX pbIHOK LLEeHHbIX
Gymar, Unm uHble OTPAaCHN 3KOHOMMKM, KOTOPbIe MOTYT KOCBEHHO NPVBECTM K HeraTuBHbIM Ans Bac
nocneacTBUAIM.

K npaBoBOMY pPUCKY TakKe OTHOCMTCS BO3MOXHOCTb U3MEHEHUSI MPaBWIT pacyeTa Hasora, HanoroBbix
CTaBOK, OTMEHbI HaNoroBbIX BLIYETOB U APYrue USMeHeHUs1 HanoroBoro 3akoHoAaTeNbLCTBa, KOTopble
MOTYT NPUBECTM K HeraTUBHbIM A1t Bac nocnepcTeusam.

Bam cnepgyeT nmeTb B BMAY, 4TO Bpokep He oTBeyvaeT nepeq Bamu 3a HencnonHeHe TPETLUM NULOM
CAENkKN, 3aKNo4eHHON ¢ HUM 3a Balu cyeT, KpomMe criyvaes, korga bpokep He nposiBuU HEO6X0AMMOMN
OCMOTPUTENBHOCTU B BbIOOPE 3TOro nuua nubo nNpuHsan Ha cebs py4aTensCTBO 3a UCMOMHEHNUE CAENKN
(oenbkpenepe).

K npaBoBOMY pUCKY Takke OTHOCATCS HanoroBble PUCKK, KOTOpble HeceT KnneHT B cnyyae
COBEpPLLEHMS Ha HeOpPraHM30BaHHOM (BHEBMPXXEBOM) PbIHKE CAENOK Kynnu-npoaaxu obnurauunn. Ecnu
Bpokepom 3akntodeHa ykasaHHas caesnka 1 no Kakon-nmbo npuymHe (TpedoBaHMs NPUMEHNMOro
3aKoHOAAaTeNbCTBAa, YCIOBUS CaMOW CAENKW, 00blvan aenoBoro o6opoTa, NPUMEHMMbIE K YKa3aHHOWN
cOenKe 1 perynupyroLme ncnonHeHme obsa3atensCcTB No Hel), Bl 06s13aHbI nepegaTb ApYrov CTOpOHE
no caerke Nosfly4YeHHbIn Joxon (AeHeXHble CPeAcTBa, LieHHble Bymarun) — Opokep, AENCTBYOLLNIA B
KayecTBe HanoroBoro areHTa Poccuickon degepaumm B cooTBETCTBMM € [NaBon 23 Hanoroeoro kogekca
P® 6ynet 06s3aH yoepxaTb ¢ Bawero cyeta Heobxoanmble CyMMbl HanoroB, KOTOPbIE B CBSA3U C
0Cc0obeHHOCTAMM HanoroobnoxeHus goxonos B Poccurickon ®egepauumn MoryT NnpeBbiCMTb Bawum
oXuaaHus B 4acTu pasmepa obsizaTenbHbIX K ynnate Harnoros M M3MEHUTb NOSTyYEHHbIN NO TaKOW CAerke
dmHaHcoBLIN pe3dynbTart. [Mpu Nnogade NopyvyeHuii Ha 3akniYeHne ykasaHHbIX caenok Bam cnegyet
YYUTbIBaTb M NNaHMPOBaTb CBOM MHBECTULMN B COOTBETCTBMU C OCOBEHHOCTSIMU HANOrooboXeHWs B
Poccuiickon depepaumm.

CnepnyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKe HaNorosble pUCKKU, KOTOpble Bbl HeceTe B criyyae
noJayv NopydeHusi Ha 3aknyeHne caenku Kynnu-npogaxu obnuraumn. Ecnn bpokepom no Bawemy
NOpYyYEHMIO 3aKnioveHa ykasaHHas caernka u no kakon-nnbo npudmHe (TpeboBaHUs NPUMMEHUMOro
3aKoHOAaTenNbCTBa, YCNoBUS CaMou caenku, obblivan genosoro o6opoTa, NPUMEHUMbIE K yKa3aHHOWN
cOenKe n perynupyroLime ncnonHeHme obs3atenscTs No Hel), Bl 06s13aHbI nepegaTb APYrov CTOpoHE
Nnony4deHHbIN 0OXOA (OeHEeXHble CpeacTBa, LieHHble bBymarn) — bpokep, AencTByOLWMIA B KA4YEeCTBE
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HanoroBoro areHta Poccunckon ®epepauum B cootBeTctBum ¢ Mnaeon 23 HK P® 6yget o65a3aH
yaepxaTtb ¢ Bawero cyeta Heob6xoanmMble CyMMbl HAIoroB, KOTOpbIE B CBSA3M C 0CODEHHOCTSIMU
HanoroobnoxeHuns goxonoe B Poccuickon degepaumm MoryT npeBbicuTb Bawm oxngarms (B 4yactu
CyMMbI 00si3aTefbHbIX K yrniate HaroroB) U UISMEHUTb MOSTYYEHHbIV MO Takow caernke oMHaHCOBbIV
pesynbtat. Kpome Toro, He06xX0AMMO y4eCTb, YTO eCnn U3 Aoxoda HanoronnaTtenbLnka no ero
pacnopshKeHUIO, MO PELUEHMIO CYAa UIN NHbIX OPraHOB NPOM3BOAATCS KakMe-nmbo yaepXkaHus, Takne
yOepXaHUs He yMeHbLuatloT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). INpu nogaye nopyyeHni Ha
3aKrYeHMe yKasaHHbIX caenok Bam HeobxoanmMo yunTeiBaTb AaHHbLIA PUCK, @ TakKe NNaHUpoBaTb CBOM
WHBECTMLIMM B COOTBETCTBMM C 0COBEHHOCTSIMM HanoroobnoxeHus B Poccunckon ®egepauum.

VI. OnepaLmnOoHHbIV PUCK.

3aknioyaeTcs B BO3MOXHOCTM NpUUMHEHNUsi Bam yObITKOB B pe3ynbTaTe HapyLeHUs BHYTPEHHUX
npouenyp Bawero bpokepa, owmnbok n He[oBPOCOBECTHLIX AENCTBUI €ro COTpyAHUKOB, cboeB B paboTe
TexHu4eckunx cpeactB Baluero Bpokepa, ero napTHeEpPOB, MHPPACTPYKTYPHBIX OPraHn3auuin, B TOM Yucre
OpraHM3aToOpOB TOProB, KIIMPUHIOBLIX OPraHn3aunii, a Takke Apyrnx opraHnsauuin. OnepawumoHHbIR pUck
MOXET MUCKITIOYMTb UM 3aTPYOHUTL COBEPLLEHNE ONepaLuii 1 B pedyrnbTate NPUMBECTU K yObITKaM.

VII. lMToMMMO yKasaHHbIX BbILLE PUCKOB MPW OCYLLLECTBIIEHMM Onepaunin u ncnonb3osaHnm Bamu B
kauyecTBe cnocoba obmeHa coobeHunamn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke UHbIX
NporpaMmHbIX CPeaCcTB MOAKIOYEHUS K TOPraM, CyLLeCTBYIOT AOMNOSNHUTENbHBLIE PUCKW, CBSAI3AHHbIE:

1) ¢ MICNOMb30BaHWEM UMM HEBO3MOXHOCTLIO MCNOMb30BaHWUsi B oNpeAeneHHbIi MOMEHT BPEMEHW
COOTBETCTBYHOLLIENO NPOrPaMMHOro CPeACTBa BCNEACTBME BO3HUKHOBEHUS HEMCNPABHOCTEN U/MnKn OTKasa
obopyaoBaHus, c6oeB 1 OLLIMOOK, OTKa3a CUCTEM CBSA3N, SHEPTrOCHABXEHUS, MHBIX CUCTEM,
ocyLlecTBrneHnem AopaboTok NporpamMMHbIX CPEACTB, MU3MEHEHUI anrOpUTMOB MX (PYHKLIMOHMPOBAHMS,
npocunakTnyeckux paboT, TEXHONOMMYECKMX N3MEHEHUIA, OBHOBMEHWIA MPOrpaMMHbBIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOTO XapakTepa, B pe3ynbTaTe Yero MOXeT OKka3aTbCsl HEBO3MOXHbLIM BbICTaBMNeHUe
n/vnn ncnonHexnne bpokepom Balumx nopyyeHuit, UICNOMHEHNE MX B COOTBETCTBUM C Bawwmmun
yKa3aHUaMU;

2) CO CKOPOCTbI0 COBEPLLEHMS onepaLnii C UCNOoNb30BaHWEM NPOrpaMMHbIX CPeACTB, YTO MOXeT
npueectn Bac, He MMeloLLLEro 4OCTAaTOYHbIX 3HAHWUIA U/UMNK ONbITa, K COBEPLLEHUNIO BOMbLLIOrO KonnyecTsa
yObITOYHbIX OnepaLuuit Npy BbiIGope HEBEPHOI cTpaTeruu;

3) c coBeplueHnemM Bamu cnyvanHbix omnbokK npu nogave nopyyeHuin ¢ NCNofb30BaHUEM
NporpaMMHbIX CPeacTB, B TOM YUCHE MO NPUYMHE OTCYTCTBUSA JOCTATOUHbIX 3HAHWUI nopsaka
aKcnnyaTaumm NporpaMMHbIX CPEACTB, UMK OTCYTCTBME NPaKTUYECKUX HABbLIKOB (B TOM YMCHE 3HAHWUN
nopsiaka nogayvm v UCMosTHEHUS! MOPYYEHUIN B COOTBETCTBUM C PYKOBOACTBOM MOSb30BaTENS
nporpaMmMHOro cpeacTsa);

4) ¢ HEBO3MOXXHOCTbBIO MCMONHEeHUs Balumx nopyyeHuii no NIMMUTUPOBAHHON LIEHE B MOMEHT
BbINOSTHEHWNS YCITOBUIA MOPYYEHUS;

5) nogayen n NcnonHeHneM Nopy4YeHus (3asiBk1) No PbIHOYHOW LIEHE, NPU KOTOPOK NOKynkKa/npogaxa
(hMHAHCOBOIO MHCTPYMEHTA OCYLLECTBNSIETCS MO HAWMy4LUEN LieHe, KoTopasi eCTb Ha PbIHKE B MOMEHT
WCMOSHEHNS 1 NpeanornaraeT 4OCPOYHOE Cornacue ¢ LieHON, N0 KOTOPOK nopyveHne byaeT BbIMONHEHO
(dpakTnyeckn aTo 03HaYaeT, 4To Bpokep ByaeT 3aknoyaTh CAEMNKU HA PbIHKE NO HAUMYYLWIUM 13
MUMELLMXCS LeH, Noka He OyayT yAOBNETBOPEHO YCIOBUE O KOJNIMYECTBE);

6) C BO3MOXXHOCTbIO HECAHKLIMOHMPOBAHHOIO (MPOTUBOMPABHOIO) AOCTYNa TPETbUX MU K
nporpaMMHbIM CpeacTBaM.

Bawm Bcerga Heob6x0QMMO MMETb B BUAY, YTO NpK Nogadve NnopyyeHus Ha 3akmoyeHme caenok no
PbIHOYHOW LieHE, BO3MOXHO HACTYMNJIEHNE Takux nocrneacTemii (CoOObITUI), YTO CTOMMOCTb Bawlero
nopTdens MoXeT ONYCTUTBLCS HKE MUHUMAaNbHOW MapXu, B pe3yrbTaTe Yero BO3HUKHET HEMOKPbITast
(HeobecneyeHHasn) nosuumnsa n 6pokep OyaeT BbIHYXAEH 3aKPbITh €e.

O3HakombTeChb BHUMaATENbHO ¢ [loroBOpoM Ha Bpokepckoe o6CnyKmBaHNe U pyKOBOACTBOM
nonb3oBaTens NpPorpaMmMHOro cpeacTsa A Toro, YTobbl OLEHUTb Kakue N3 PUCKOB, B TOM YMCIE PUCKM
KaKMx TexHu4yeckux cboes, HeceT Baw Bpokep, a kakne n3 pucko HeceTe Bhl.
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Pucku, cBsi3aHHbIE C UHOMBMAYAbHBIMU MHBECTULIMOHHBIMW CHETaMM

3akniovaembli Bamu [JoroBop cBsi3aH ¢ BeAeHUeM MHAMBUAYarbHOrO UHBECTULIMOHHOIO CYETa,
KOTOpbI No3BondeT Bam nonyynTs MHBECTULMOHHBIA HAnoroBbln Bbl4eT. Bce pucku, Kotopble
YNOMSHYThI B HacToswewn [eknapauum, UMetoT oTHoLeHne 1 K HaMBMAYyanbHbIM MHBECTULIMOHHBIM
cyeTam, OHaKO CYLLECTBYHOT OCOBEHHOCTH, KOTOPble HEOOXOANMO 3HaTb A1 TOro, YTobbI
BOCMOJSIb30BATLCH HANOrOBbIMY NPEMMYLLECTBaMMW, KOTOPbIE NMPEeAOCTaBNAAT Takne cyeta U NCKMYNTb
PVCK NMLLNTBCS TakMX NPENMYLLECTB.

OGpallaemM BHUMaHUE Ha TO, YTO Bbl MOXETE UMETb TONbKO OAMH UHAVBUAYANbHbIA UHBECTULVOHHbI
cyeT. OTKPbITUE HECKOMNBbKUX MHONBUAYANbHBIX MHBECTULIMOHHBLIX CYETOB Y OJHOIO UMK Y pasHbIX
NpodeccmoHarnbHbIX Y4aCTHUKOB pbiHKa LIeHHbIX ByMar npvBedeT K TOMY, YTO Bbl HE CMOXeTe
BOCMOMb30BaTbCA MHBECTULIMOHHBIM HarnoroBbiM BEIYETOM HU MO OOHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapnaHTa MHBECTULIMOHHbLIX HAlNOroBbiX BbIYETOB:

1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exeroaHo obpaluatbcs 3a BO3BPaTOM YNiavyeHHoro
NOAOXOAHOrO Hanora Ha cyMMmy caenaHHoro Bamum B3Hoca, HO AOMKHbI ByAeTe ynnaTtuTb NOAOXOAHbIV
Hamnor Ha J40X04, UCYUCIEHHBIN NPy 3akpbiTn NHAMBMAYanbHOrO MHBECTULIMOHHOIO CYETa;

2) «Ha U3bATE CPEACTB CO cYeTay, Mo KOTOPOMY Bbl He cMoXeTe nomny4YaTb eXerofHblin Bo3BpaT
Hanora, Ho 6yaeTe ocBo6OXAeHbl OT yNnaTbl MOAOXOAHOro Harora npu 3bATM CPeacTB ¢
NHonBmnayansHOro MHBECTULMOHHOMO CcYeTa.

OGpaTnTe BHUMaHMWe Ha To, 4To Bbl cMoXxeTe BOCMNoNb30BaTbCA TOMBKO OAHUM M3 BapUaHTOB
WHBECTULMOHHOIO HarNoroBoro BblYeTa, 3TO 3HAYUT, YTO ecnv Bbl xoTa 6bl 0gHaXdbl BOCMNONb3yeTech
WHBECTULMOHHBIM BbIYETOM «Ha B3HOCY», TO HE CMOXETe BOCMOSIb30BaTbCs NUHBECTULIMOHHBIM BbIYETOM
«Ha U3bSATNE CPEACTBY», YTO MOXET NULNTL Bac Bcex npenmyLLecTB 3Toro BapuaHTa. Onpegenurte
npeanoyTUTenbHbI Anst Bac BapuaHT, 06cyauTe AOCTOMHCTBA M HEQOCTaTKM KaXdoro BapuaHTa ¢
Bawwum Bpokepom U (Mnn) KOHCYNbTaHTOM, CNELNAnNU3NPYIOLLMMCS Ha COOTBETCTBYIOLLIMX
KOHCYMbTaLMsIX.

Bam cnegyeT nmeTb B BUAY Takke TO, 4To ecnu Bbl npekpaTtute Baw [JoroBop paHee Tpex feT, TO He
CMOXeTe BOCMOb30BaTbCs ONMCaHHbIMWU UHBECTULIMOHHBIMW HANoOroBbIMW BblYeTaMu U, B Criyyae, ecrm
Bbl nonb3oBanuncb BbIMETOM «Ha B3HOCY», Bbl Byaete 0693aHbl BEpHYTb roOCy4apCcTBY BCE CYMMb
BO3BpalleHHoro Bam Harnora.

O6paliaem BHMMaHue Ha To, YTo Baw bpokep He 3HaeT o Bawem Bbibope BapmnaHTa
WHBECTULIMOHHOIO HaMNoOroBOro BulveTa 1 He y4acTByeT B Balumx OTHOLIEHUSIX C HANOroBOW Cy>XO0W.

*kk

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHMMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNATCA NN PUCKK, BO3HUKAIOLLME MPU NPOBEAEHMM onepaumi Ha (OUHAHCOBOM pPbIHKE, MPUEeMIIEMbIMMI
ans Bac ¢ ydeTom Bawmx MHBECTULMOHHBIX Lernen N (onHaHCcoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He nMmeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYyLLEeCTBNEHNs onepaLnin Ha pbiHKE LIEHHbIX
fymar, a npu3BaHa noMoyb Bam oLeHUTb UX pUCKN 1 OTBETCTBEHHO NOSONTU K peLLeHnto Bonpoca o
BblOOpe Baluen MHBECTULMOHHOW cTpaTterum u ycnoeui [lorosopa ¢ Bawmm Bpokepowm.

Y6eautech, 4To HacTosLas [leknapaums o puckax noHATHa Bam v npy HeoBXxoauMOCTy NomnyumTe
pasbscHeHus y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
BoOMnpocax.

11.2. [eknapauusa o puckax, CBA3aHHbIX C COBEpPLUEHUEM MapXUHalIbHbIX U HEMOKPbITbIX
caenok

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHdopmaunio 06 OCHOBHbLIX puckax, C
KOTOPbIMU CBSI3aHbl MapXXUHarnbHble CAENKN (TO eCTb COENKN, UCMONHEHME KOTOPbIX OCYLLECTBSETCS C
NUCnonb30BaHUEM 3aeMHbIX CPeACTB, NpeaocTaBneHHbIX Bpokepom) 1 HenoKpbIThie cAENKN (TO eCTb
cAernku, B pesynbTaTe KOTOPbIX BO3HMKAeT HenokpbiTas no3numsa — Ans UCnonHeHms 06a3atenscTB no
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KOTOPbIM Ha MOMEHT 3aKr4YeHna caerikm nmyllecTea KnneHTa, nepegaHHoro BpOKepy, HeOOoCTaToO4HO C
YH4€TOM UHbIX paHee 3aKIM4YEeHHbIX c,qen0|<).

[aHHble caenkn noaxoasT He BCEM KnMeHTaM. HopmaTuBHbIEe akTbl OFpaHUYMBAIOT PUCKU KITMEHTOB MO
Map>XMHarnbHbIM 1 HEMOKPbLITEIM CAeNKam, B TOM YMCIie Perynmpysi MakcuMasibHOe «Mieyo» —
COOTHOLLEHUNE 06A3aTeNbCTB KIMEeHTa Mo 3aK/lo4YeHHbIM B Ero MHTepecax CAernkam U MMyLLecTBa
KN1eHTa, NpeagHa3Ha4YeHHOoro A1t COBEPLUEHUS CAENOK B COOTBETCTBUM ¢ [loroBOpoM Ha Bpokepckoe
obcnyxusaHue. TeM He MeHee, AaHHble CAENKN NOAXOOAT He BCEM KIMeHTaMm, NOCKOSbKY CONPshKeHbl C
AOMONHUTENbHBIMW PUCKaMU, U TPEGYIOT OLEHKY TOro, roTOBbI NN Bbl X HECTH.

|. PBIHOYHBIV pUCK.

I'IpM corflacun Ha coBepLueHne MapXnHarnbHbIX U HEMOKPbLITbIX CAEJ10K Bbl OMKHbI YYnUTbIBaTh TOT
(*)aKT, 4YTO BENMMYMHA NOTEPb B Criy4ae He6J'IaFOI'IpI/IF|THOFO ons Bawero noqu)enﬂ AOBWXEHNA pbIHKa
yBEINMN4YNBaeTCA Npu yBeJIM4eHnn «nrievar.

MomMumo obLLEero pbIHOYHOIO PUCKa, KOTOPLIN HECET KIMEHT, COBEPLUAIOLLMIA onepaumm Ha pbiHKe
LeHHbIX 6ymar, Bbl, B cnydyae coBepLUeHNsi MapXXUHarbHbIX U HEMOKPLITLIX CAENOoK, OyaeTe HECTW pUcK
HebnaronpuaTHOrO N3MEHEHNS LieHbI Kak B OTHOLLEHUN LIEHHbIX Oymar, B pedyrnbtaTte npuobpeTeHuns
KOTOPbIX BO3HUWKIMA UK YBENUYUNACH HEMOKPLITasi MO3MLUUS, Tak U PUCK B OTHOLLEHUM aKTMBOB, KOTOPLIE
cnyxat obecneyeHvem. MNMpu aToM, B criydae, ecrnv HemnokpbiTas No3vumMs BO3HMKIA UK yBENU4YUNach B
pes3ynbTate NpPogaxu LeHHbIX Oymar, BennymMHa yoblITKOB HUYEM He orpaHudeHa — Bbl 6ygeTte o6s3aHbl
BEPHYTbL (Nepenatb) bpokepy LeHHble Bymarn He3aBUCUMO OT N3MEHEHNSI UX CTOUMOCTMW.

I'IpM coBepLlleHUn MapXXHarnbHbIX U HEMOKPbLITbLIX COEOK Bbl fOMKHBI y4nuTbiBaThb, YTO BO3MOXHOCTb
pacnopsaXXeHna aktTnBamMu, ABnAr0LIMMncCA obecneyeHneM rno TakMm caenkam, orpaHun4eHa.

MmywecTtBo (YacTb umyllecTsa), npuHagnexaiiee Bam, B pesynbTate coBepLIEHUSA MapXUHanbHOM
W HEMOKPLITON cOenku, aBnseTcs obecneyeHmem ucnonHenns Bawmx obasatenscts nepeq Bpokepom
1 BO3MOXHOCTb PacnopsbKeHNst UM MOXET ObITb OrpaHnyYeHa BnfoTb A0 NOSHOro 3anpeTta COBEPLUEHUS C
HUM Kakmx-nubo caenok. Pasamep obecneyeHns nameHsieTcs B nopsiake, NnpeaycMoTpeHHoM [JoroBopowm,
n B pe3ynbTate Bbl MoxeTe 6biTb OrpaHMYeHbl B BO3MOXHOCTM pacnopsiXaTbCs CBOUM UMYLLECTBOM B
fonbLuen cTeneHn, Yem A0 COBEPLUEHNS MapXXUHaNbHOW (HENOKPbLITOW) CAENKN.

Takke HeobX0AMMO Yy4eCTb BO3MOXHOCTb MPUHYAUTENBHOIO 3akpbiTus no3vumu. HebnaronpusitHoe
N3MeHEeHMe LieHbl MOXEeT MPUBECTU K HEOBXOANMOCTM BHECTM JOMNOMHUTENbHbIE CpeacTBa Ans Toro,
4yTObbI NpUBECTUN 0BecneyeHne B COOTBETCTBME C TPeDOBaHNSAMN HOPMATUBHbLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHne, YTO AOMKHO BbITh CAENaHO B KOPOTKUN CPOK, KOTOPbIA MOXET ObiTh
HepgocTaToyeH Ans Bac. HopmaTueHble akThl 1 ycnosusa [loroBopa Ha 6pokepckoe obcrnyxmeaHune
no3sonstoT bpokepy 6e3 Baliero cornacus «npuHyaAnTEenbHO 3aKpbiTh NO3ULINIO», TO €CTb Npuobpectu
LeHHble Bymaru 3a cueT Balunx geHexHbIX cpeacTs, unu npoaath Bawwm LeHHble 6ymarn. 3To MoxeT
ObITb COeNnaHo Mo CyLLECTBYIOLWMM, B TOM Y/CIE HEBLITOAHbLIM, LLEHaM 1 NPUBECTU K BO3HVKHOBEHWIO Y
Bac ybbITKOB.

rlpVIHy,D,VITeJ'IbHOG 3aKpbiTUE NO3NLINN MOXET ObITb BbI3BAHO pe3knmmn konebaHnsimm PbIHOYHbIX LIEH,
KOTOPble NOBNEKINMN YMEeHbLUEeHNEe CTOMMOCTH Bawero I'IOpTd)eJ'Iﬂ HUXE MUHUManNbHOWN MapXxwu.

MpVHYOMTENbHOE 3aKpbITME NO3ULMKN MOXET ObiTh BbI3BAHO TPEOOBAHUAMU HOPMATUBHbLIX aKTOB U
BHeceHnem Bpokepom B O4HOCTOPOHHEM MOPSiAKE M3MEHEHWI B CMINCOK LieHHbIX BymMar, KoTopble MoryT
GbITb 0GecneyeHnemM Mo HEMOKPLITHIM MO3ULUSAM.

MpVHYaMTENbHOE 3aKpbITME MOXKET ObiTh BbI3BAHO U3MEHEHUEM 3HAYEHUIN CTABOK pUCKa,
paccyMTbIBaeMbIX KIMPUHIOBOW OpraHusaumen u (Mnm) ncnonb3yemMblix Bpokepom, B cBsiau ¢
yBenuyeHnem BonaTUIbHOCTV COOTBETCTBYIOLMX LEHHbIX Gymar.

Bo Bcex 3TuX crnyyasix NpMHyaMTeNbHOEe 3aKpbITUE NO3ULMN MOXKET NMPUYUMHUTL Bam sHaunTenbHbie
yObITKM, HECMOTPS Ha TO, YTO MOCIE 3aKPbITUS MO3ULUM U3MEHEHNE LIEH HA (PMHAHCOBbLIE MHCTPYMEHTHI
MOXXET NpUHATL GnaronpusiTHoe Ans Bac Hanpaenexue, n Bel nonyyunnu 66l goxoa, ecnv 6bl Bawa
no3vuusa He Gbina 3akpbiTa. PasMep ykazaHHbIX YObITKOB Npy HEGNaronprsiTHOM CTeYeHUn
06CTOSTENBCTB MOXET MPEBLICUTL CTOMMOCTb HaxoAsLWUXCs Ha Baluem cyeTy akTVBOB.
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Il. Puck nukBnagHocTw.

Ecnu BenuunHa HENOKPLITOM NO3ULMKN MO OTAENbHBLIM LIEHHLIM Bymaram sBNsieTcs 3Ha4nMMon B
CpaBHEHNN ¢ 06bEMOM COOTBETCTBYHOLLMX LIEHHbIX Oymar B cBOGO4HOM obpaLleHnn 1 (Unu) B CpaBHEHUN
¢ 06bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK FIMKBUAHOCTM NPU COBEPLUEHUN MAPXMUHAMBHOW U
HEMNOKPLITON cAemnkN ycunmeaeTcsi. TpyaHOCTU C NPUOBPETEHMEM UNN NPOAaXKEW aKTUBOB MOTYT
NPUBECTU K YBENIMYEHUIO YOLITKOB MO CPABHEHMIO C OObIYHBIMK caenkamMmu. AHanorM4yHo HeobxoanuMo
YYUTbIBaTb BO3paCTaOLLMIA PUCK NTIMKBUOHOCTU, ecrin obecnedeHnem Ballel HenokpbIToM No3nLmm
SBNSAOTCA LieHHble Bymarn n ansi 3akpbITUS HEMOKPLITON NO3ULMKM MOXET NoTpeboBaTbCcs peanusaums
CYLLECTBEHHOIO KOMNMYECTBA LEHHbIX Gymar.

Baluu nopy4yeHus, HanpaeneHHble Ha orpaHUyeHne YGbITKOB, He BCeraa MoryT orpaHuuMTb NoTepu Ao
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax ckrnafblBatoLLleincs Ha pblHKe CUTyaL M UCMOSIHEHME TaKoro
MopyYeHust Mo yKkasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

YuntbiBas BbILLENINOXEHHOE, Mbl pekOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SABMNSAOTCA NN PUCKN, BO3HUKAIOLLME Npy NPOBEAEHN COOTBETCTBYIOLLMX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTom Bawmnx MHBECTULMOHHBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCs OT OCyLLeCTBNEeHNs Takux onepauun, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTY K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawum Bpokepom.

Y6eauTech, 4To HacTosWwas deknapauns o puckax noHsATHa Bam v npu Heo6xoaMmocTu nony4dmTe
pasbsicHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLIMX
BOMpocax.

11.3. Jeknapauus o puckax, CBA3aHHbIX C MPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM

Llenb HacTosiwen [eknapaumm — npeaoctaBuTb Bam nHgopmaumnto 06 OCHOBHbLIX pUCKaXx, CBA3AHHbLIX
C Npou3BoAHbIMY (PUHAHCOBLIMU NHCTPYMEHTaMMU.

[aHHble MHCTPYMeHTbI (dhbrouepchl, hopBapAbl, ONUMOHBI, CBOMbI M ApP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bornee Toro, HekoTopble BUAbI NPOU3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB COMPSiKEHbI C 6OMbLLNM
YPOBHEM pucka, Yem apyrue. Tak, npodaxa OnuUMOHHbIX KOHTPaKTOB 1 3aKtoyeHue pbloYepCHbIX
KOHTPaKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MNPV OTHOCUTENbHO HeGOoMbLLMX
HeGnaronpusTHbIX konebaHusX LeH Ha pbiHKe MOXET NoABeprHyTb Bac pycky sHaunTenbHbIX yobITKOB. C
y4eTOM 3TOro, COBEpPLLEHUE CAENOK MO NPOAAXKEe OMNMUMOHHBLIX KOHTPAKTOB M 3aKMoYeHNe DblYEPCHBIX U
dhopBapOHbIX KOHTPAKTOB MOXET BblTb PEKOMEH0BaHO TOMLKO OMbITHBIM UHBECTOPaM, 06MaaatoLLmnm
3HaYUTENbHLIMU (PUHAHCOBBLIMU BO3MOXHOCTAMU M MPAKTUYECKUMU 3HAHUAMW B 06NacTy NpUMeHeHus
WHBECTULMOHHbIX CTpaTervi.

Hactoswas [leknapauunsa OTHOCUTCS Takke U K NPOU3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpasfeHHbIM Ha CHUXEHWE PUCKOB APYrnX onepauni Ha (oHO0BOM pbiHKE. BHMMaTenbLHO oueHuTe,
Kak Bawwm nponssogHble (pMHAHCOBbIE MHCTPYMEHTbLI COOTHOCATCS C OnepauusaMmn, PUCKU No KOTOPbIM
OHW NpU3BaHbl OrpaHNYnTb, U yoeanTechb, 4TO 06BEM NO3NLIMM HA CPOYHOM PbIHKE COOTBETCTBYET
06beMy XeXXMPYEMON NO3NLUN Ha PbIHKE LieHHbIX Bymar (cror).

|. PBIHOYHBIV pUCK.

Mommmo obLero peIHOYHOrO (LIEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEpLUAOLLMIA onepauun Ha
pblHKe LUeHHbIX 6ymar, Bbl, B cnydae 3akntodeHnss Bamun goroBopos, SABNSAOLLMXCA NPOU3BOAHBIMA
(PUHAHCOBLIMU MHCTPYMEHTaMu, bygeTte HECTU pUCK HEONAronpUATHOrO M3MEHEHNS LIEHbI Kak
(PUHAHCOBLIX MHCTPYMEHTOB, SABNALWMXCA 6a3MCHBIM akTUBOM MPOM3BOAHBLIX (PMHAHCOBbLIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHWUM aKTUBOB, KOTOPbIE CnyxaT obecnedyeHnem.

B cnyyae HeGnaronpusiTHOro M3MeHeHus LieHbl Bbl MOXXeTe B CpaBHUTENbHO KOPOTKUIA CPOK NMOTEPSTh
cpeacTBa, sAsnswLwmnecs obecrnedyeHmeM NPon3BoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.
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Mpw 3aKMHOYEHNN JOTOBOPOB, ABMSAOLWMXCS MPOU3BOAHBIMU (PMHAHCOBLIMM UHCTPYMEHTamu, Bel
JOIDKHBI YYUTbIBATb, YTO BO3MOXHOCTb PacriopsiKEHWUs akTMBaMK, SBMSOLWMMKUCS obecneyeHnem no
Tak1UM JOroBopam, orpaHuyeHa.

MmywecTBo (YacTb MMyLLECTBa), NpuHaanexallee Bam, B pesynbraTe 3akroveHusi 4oroeopa,
SIBNSIIOLLErocsi MPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTOM, ByaeT SBNsSTbCH obecrnevyeHMeM UCMONTHEHUS
06513aTenbCTB MO YKkasaHHOMY JOTOBOPY U pacnopsikeHUe UM, TO eCTb BO3MOXHOCTb COBepLUeHMs Bamu
COEenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsAIeTCcs B Nopsake, NpeaycMoTPeHHOM
[0roBOpoM (cneuundukaLmein KOHTpakTa), U B pesynbTtate Bbl MoxeTe 6biTb orpaHMYeHbl B BO3MOXHOCTU
pacrnopsikaTbcsl Bawmm nMyLLecTBoM B GorbLIe CTENEHU, YeM 40 3aKMYeHUs AOroBopa.

Takke HeobXxoaNMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOMO 3aKpbITUS Nnosuuun. HebnaronpusatHoe
U3MeHeHMe LieHbl MOXET NPUBECTU K HEOBXOOMMOCTM BHECTU LONONHUTENbHbLIE CPeacTBa AN TOro,
yTObbI NpUBECTUN 0BecneyeHne B COOTBETCTBME C TPeDOBaHNSAMN HOPMATUBHbLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHne, YTO JOIMKHO BbITh CAENaHo B KOPOTKUN CPOK, KOTOPbIA MOXET OblTh
HepocTaToveH anst Bac. O6cnyxnBatowmn Bac bpokep B aToM cnydae Bnpase 6e3 Baulero
OOMOJTHUTENBHOIO COrMNacust KMPUHYAUTENbHO 3aKPbITh MO3ULMIO», TO €CTb 3aKM04YUTbL JOrOBOP,
ABMSAIOLLMINCA NPON3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, UM NPUOBpecTu ueHHble bymarn 3a cyet
Bawwmnx geHexHbIx cpeacTs, unm npogatb Bawm ueHHble 6ymarn. 310 MoxeT BbiTb caenaHo no
CYLLECTBYIOLLMM, B TOM YMCIE HEBBLIFOAHbIM, LIEHAM U MPUBECTU K BO3HMKHOBEHMIO ¥ Bac yobITKOB.

Bbl MOXeTe NOHeCTU 3HaYMTENbHbIE YObITKM HECMOTPS Ha TO, YTO MOCHE 3TOr0 M3MEHEHME LIEH Ha
hrHaHCOBbIE MHCTPYMEHTBI MOXET NpUHATL GnaronpusitTHoe Anst Bac HanpaeneHue v Bbl nony4mnu 6l
poxopf, ecnv 6bl Bawa nosuums He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Mpy HEGNaronpusTHOM
CTEYEHMN OBCTOATENBCTB MOXET NPEBLICUTL CTOMMOCTb HAXOAALMXCSA Ha Bawem cueTy akTMBOB.

Ecnu Bbl B kKayecTBe rapaHTUIMHOMO 0GecrneyeHnst BHECNN LieHHble Gymaru, To, Mocre 3aKMmo4YeHuUs Mo
Baluemy MopyyeHuto caenku, Bol TepsieTe npaBo pacnopskeHns UMW 40 3aKpbiTua Bamu nosmumi, a,
KpoMe Toro, B cryyasix, NpeaycMOTpPeHHbIX NpaBunaMm TOproBnn 1 PernameHToM o06CnyXmBaHus Ha
pbIHKE LieHHbIX Gymar 1 CPOYHOM pbiHKE, Ha AaHHble LieHHble ByMaru MoxeT 6blTb 06palleHO B3biCKaHue
M OHW MOTYT ObiTb peann3oBaHbI.

CTOI'I-paCI'IOpFl)KeHI/Iﬂ, HanpaBlieHHble Ha OorpaHn4eHne y6bITKOB, He Bcerga orpaHn4mBaroT notepu oo
paccyMTaHHOro 3apaHee ypOBHA, TaK Kak npu 6bICTpOM N3MEHEeHUN LUEeH Ha PbIHKE LeHa UCNOoJTHEeHUA
COENKN MOXeT 3HaYUTENIbHO OTNN4YaTbCA OT CTOM-UEeHbl B XyALUYyO CTOPOHY.

Il. Puck nukBmMaHoCTW.

TpyOoHOCTM C 3aKpbITUEM NO3ULMIA 1 NOTEPU B LieHE MOTYT NPUBECTU K YBEMUYEHUIO YOLITKOB OT
MPOV3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OGbIYHBIMU CAeNKamu.

Ecnu Bawa nHBecTMUMOHHAs cTpaTerns npegycmMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS
HEOOXOAMMOCTM 3aKPbITUS MO3ULMM MO COOTBETCTBYIOLLEMY KOHTPAKTY (MY 3aKMOYEHUS COEMNKN C UHBIM
KOHTPaKTOM, KOTOpasl CHXaeT PUCK NO faHHOMY KOHTPakTy), obpallanTe BHUMaHWE Ha NIMKBUAHOCTb
COOTBETCTBYHIOLUMX KOHTPAKTOB, Tak KaKk 3aKpbITUE MNO3ULMIA NO HENMKBUOHBLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAaYUTENbHLIM YObiTkam. OBpaTuTe BHMMaHue, 4YTO, Kak MpaBuio, KOHTpakTbl ¢ bonee
oTAaneHHbIMW CPOKaMM UCMONMHEHUS] MEHEE NUKBUAHBI MO CPaBHEHMWIO C KOHTPaKTaMmu ¢ 6rMskMmm
CpOKaMu UCNOJSTHEHUS.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNAWOLWNNACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, n y Bac Bo3HMkna HeobxoanMocCTb 3aKpbiTb NO3MLMIO, 00A3aTEeNbHO paccMaTpuBanTe
NMOMMMO 3aKpbITWS NO3ULMK MO AAaHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIOYEHMWS prCKa
NMOCpeACTBOM 3aKMOYEHNst COENTOK C MHbIMW MPOU3BOAHBIMU (PMHAHCOBBLIMU MHCTPYMEHTaMM Unu
B6a3uncHbIMK akTBaMu. Micnonb3oBaHne anbTepHaTUBHBLIX BAPUAHTOB MOXET NPUBECTU K MEHbLUNM
ybbITKaM.

Baluu nopy4yeHus, HanpaeneHHble Ha orpaHuYeHne YGbITKOB, He BCeraa MoryT orpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax ckrnafblBatoLleincst Ha pblHKe CUTyaL M UCMOSIHEHME TaKoro
MopyYeHust MO yKkasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.
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BcrneacTere ycrioBuid, ckraablBaloLLMXCS HA CPOYHOM PbIHKE, MOXET CTaTb 3aTPYAHWUTENbHBIM UK
HEeBO3MOXHbIM 3aKpbITe OTKPbITOM Bamu nosunuum. 310 BO3MOXHO, Hanpumep, Koraa, npy 6eiIcTpom
N3MEHEHUW LIEH, TOPTY HA CPOYHOM PbIHKE NMPUOCTAHOBIEHbI UM OrPaHNYEHbI.

Onepauny ¢ Npou3BoAHLIMY (PUHAHCOBLIMU UHCTPYMEHTaMU, GasnUCHBIM aKTUBOM KOTOPbIX SIBISIHOTCS
LieHHble ByMary MHOCTPaHHbIX AMUTEHTOB UM MHAEKChI, paCCYMTaHHbIEe MO TaKUM LieHHbIM ByMaram,
BIEKYT TAKKE PUCKM, CBSI3AaHHbIE C MHOCTPaHHbIM NMPOUCXOXAeHMEM GasCHOro akTMBa. YKasaHHble PUCKK
packpbiTbl B 0TAENbHON [eknapaunm o puckax, CBA3aHHbIX C 3aKMNioYeHNeM J0roBOpoB, ABMNAKLLMUXCS
NPOV3BOAHBIMU PUHAHCOBLIMU MHCTPYMEHTaMM, 6a3MCHBIM aKTUBOM KOTOPLIX ABMATCSA LieHHble Bymaru
MHOCTPaHHbIX 3MUTEHTOB UM MHAEKCHI, paCCYATaHHbIE MO TaKUM LieHHbIM ByMaram.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SBNSAIOTCSA NN PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLMX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTtoM Balmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs Takux onepauun, a npussaHa
nomMo4b Bam oLeHUTb X pUCKM N OTBETCTBEHHO NMOAONTU K peLlEHNIO Bornpoca o Bbibope Bawuen
WHBECTULIMOHHON cTpaTernn 1 ycrnosui [lorosopa ¢ Bawmnm Bpokepom.

Y6enutecb, YTo HacToswasn [eknapauus o puckax noHsTHa Bam v npyu Heo6xoanMoCTH Nony4nTe
pa3bscHeHUs y Bawero bpokepa unu KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYIOLLIMX
BOMpocax.

11.4. [eknapaumsa o pMcKax, CBA3aHHbIX C MPUOGpPETEeHMEM MHOCTPaAHHbIX LIeHHbIX 6ymar

Llenbto HacTosiwel [eknapaunm sBnseTcsa NnpeaocTaBneHne KnmMeHTy MHopmaLmnm o puckax,
CBSi3aHHbIX C MPUOBPETEHNEM MHOCTPAHHBIX LIeHHbIX Bymar. VIHocTpaHHble LeHHble ByMary MoryT GbiTb
npuoBpeTeHbl 3a pyGEXOM UM Ha POCCUICKOM, B TOM YKCIE OpraHM30BaHHOM, POHAOBOM PbIHKE.

OnepauysiM ¢ MHOCTPaHHLIMK LLEHHbIMM ByMaramu NpucyLm obLLMe pUCKK, CBSA3aHHbIE C onepauusMm
Ha pbIHKE LIeHHbIX Bymar co crneayrLwmnMm 0Co6eHHOCTAMU:

|. CuctemHbie pucku

[MpMMeHUTENbHO K MHOCTPAHHbLIM LieHHbIM Bymaram CUCTEMHbIE PUCKU, CBOWMCTBEHHbIE POCCUNCKOMY
(POHOOBOMY PbIHKY AOMOSHAKTCA aHanormyHbIMU CUCTEMHBIMW PUCKaMUW, CBOMCTBEHHbLIMY CTPaHe, rae
BbIMYLLEHbl UM 00paLlatoTCs COOTBETCTBYHOLLME MHOCTPaHHbIE LieHHble Oymarn. K ocHoBHLIM dhakTopam,
BNUSAOLLMM Ha YPOBEHb CUCTEMHOTO pUCKa B LLESTOM, OTHOCATCS NONMUTUYECKas CuTyaumusi, 0COGEHHOCTH
HaLMOHAaNbHOro 3aKkoHO4ATENbCTBA, BAINIOTHOIO PEryriMpoBaHUs U BEPOSTHOCTb MX M3MEHEHUS,
COCTOSIHME rOCYAapCTBEHHbIX (PMHAHCOB, HANM4YMe U CTENEHb Pa3BUTOCTU (DMHAHCOBOW CUCTEMbI CTPaHbI
MecCTa HaxoXaeHus nuua, 06a3aHHOro N0 MHOCTPAHHOM LieHHon Bymare.

Ha ypoBeHb CUCTEMHOrO pMcka MOryT OKa3biBaTb BIIMSIHUE U MHOTMe apyrne bakTopbl, B TOM YMCe
BEPOSATHOCTb BBEAEHWS] OTPAHNYEHUIN HA NHBECTULMM B OTAESbHbIE OTPACIIN S3KOHOMUKM U
BEPOSATHOCTb OQHOMOMEHTHOM AeBanbBaunn HauMoHanbHou BantoTbl. OBLWENPUHATON MHTErpanbHOm
OLLEHKOW CUCTEMHOIO pUCKa MHBECTULUIN B MHOCTPaHHYIO LIeHHYI0 Bymary sBMAsieTCs «CyBEPEHHbIN
PENTUHI» B MHOCTPAHHOW U HaUMOHaNbHOW BanioTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MeXAyHapOaAHbIMU penTuHroBbeiMu areHTcTBamun MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criefyeT UMeTb B BUAY, YTO PENTUHIU SABNSAOTCA NULLb OPUEHTUPAMM U
MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATL pearbHOM CUTyaLuun.

B Cny4ae coBepLueHnda caenok ¢ MHOCTpaHHbIMU eno3nTapHbIMU pacnmckamm NnOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUMX PaCMUnNCOK, HeobxoamMmo Yy4UTbIBaTb N PUCKN, CBA3AHHbIE C SMUTEHTOM
npencraBnaemMbiX AaHHbIMU pacnnckamMmn MHOCTPAHHbIX LLIEHHbIX 6ymar.

B HacTosiLee Bpemsi 3aKOHOA4ATENbCTBO paspeLlaeT POCCUINCKUMMN MHBECTOPAMU, B TOM YUCIIE He
ABMSAOLLMMUCS KBaNUULMPOBaAHHBIMU, NPUOBpPETEHNE AONYLLEHHBIX K MyONMYHOMY pasMeLLEHWIO 1
(nnn) nyénnyHomy obpatleHunto B Poccunckon ®enepauum MHOCTPaHHbIX LIEHHbIX ByMar Kak 3a pyoexxom,
Tak 1 B Poccum, a Takke No3BOMSIET y4eT NpaB Ha Takue LeHHble GyMaru pocCUACKMMU OENO3UTAPUSIMU.
Mexay TeMm, CyLLEeCTBYHOT PUCKM U3MEHEHWUS PETYNATUBHBIX NOAXOA0B K BNAZAEHUIO 1 onepaumsiv, a
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TakKe K y4eTy npaB Ha MHOCTPaHHbIe (DUHAHCOBLIE MHCTPYMEHTbI, B Pe3yribTaTe Yero MoXeT BO3HUKHYTb
HeobXxoaMMOCTb MO UX OTUYXXAEHUIO BoNpeku Bawmm nnaHam.

Il. MpaBoBble puckn

Mpn npnobpeTeHnn MHOCTPaHHBIX LieHHbIX Oymar Heo6xoauMo oTaaBaTh cebe OTYET B TOM, UTO OHU
He Bcerga sIBMNATCA aHarnoramMmym poccunCcKmx LieHHbIx 6ymar. B niobom cnyyae, npegoctaBnsemMble no
HMM NpaBa U NpaBusa Ux OCyLLECTBIIEHUSI MOTYT CYLLECTBEHHO OTNMYaTLCSA OT NpaB MO POCCUNCKUM
LeHHbIM Bymaram.

BoamoxHOCTM cyaebHOIN 3alumThl NpaB Mo MHOCTPaHHbLIM LeHHbIM Bymaram mMoryT 6biTb CyLLECTBEHHO
orpaHn4yeHbl HeobxoanUMOCTbLI0 obpalleHns B 3apybexHble cyaebHble U NPaBOOXPaHUTENbHbIE OpraHbl
Mo YCTaHOBMEHHbLIM NPaBuiam, KOTOPble MOTYT CyLLECTBEHHO OTNNYaTbCst OT AeNcTByowmnx B Poccuum.
Kpome TOro, npu onepaumusix ¢ UHOCTPaHHbLIMU LLeHHbIMKU GyMaramu Bol B 60MbLIMHCTBE CriyYaeB He
CMOXXEeTe nonaraTbCsl Ha 3aLuTy CBOMX NPaB N 3aKOHHbIX MHTEPECOB POCCUACKUMU YNOMHOMOYEHHBIMM
opraHamu.

I1l. PackpbiTe nHgopmaumm

Poccuiickoe 3akoHoaaTenbCTBO AOMNYCKaeT packpbiTe MHOPMaLMM B OTHOLLEHUM MHOCTPaHHbIX
LieHHbIX Gymar no npasunam, AeNCTBYIOLLMM 3a PYGEXOM, U Ha aHrMUIACKOM s3blke. OLEHUTEe CBOto
roTOBHOCTb aHanNM3npoBaTb MHGOPMALIMIO Ha aHTNIUIACKOM A3bIKe, a Takke To, MoHMMaeTe N Bbl
OTNNYMA MeXay NPUHATLIMK B Poccum npaBunammn oMHaHCoBOM oTYeTHOCTU, MexayHapoaHbIMu
cTaHgapTamy oMHaHCOBOM OTYETHOCTM UMK NpaBunamMy OUHAHCOBOW OTYETHOCTK, MO KOTOPbIM
nyGnukyeTcs MHOPMaLNA 3MATEHTOM MHOCTPaHHbIX LIEHHbIX Gymar.

Takke poccumnckue opraHmsaTopbl TOProsnu n (Unu) Gpokepsbl MOryT OCYLLECTBIATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MH(OPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
ypobcTBa. B aTtom cnydyae nepeBog MOXeT BOCNPUHMMATBCS UCKIMIOYUTENBHO Kak BCoOMoraTenbHas
MHpopMaums K opuumManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBaTE BEPOSATHOCTE OLIMOOK NEpeBOAYUKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHbIM Pa3finiHbIM
nepeBOAOM OOHUX U TEX € NHOCTPaHHbIX CITOB M dpas unm oTCyTCTBMEM OBLLENPUHSITOTO PYCCKOrO
9KBUBAmneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n ocobeHHOCTN pac4eTOB MO 3aKITHOYEHHbIM CAENKaM C MHOCTPAHHLIMU LIEHHbIMU BymMaramm
(B TOM uMcCrie 3aKnoYEeHHbIM Ha OPraHNM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbCsi OT NpaBun,
NPeaycMOTPEHHbIX NS aHANOrM4YHbIX cuTyaumn B Poccuinckon degepaummn. YkazaHHble 0COBEHHOCTH
MOTYT CYLLLECTBEHHO NOBNUSATL HA Baluun nnaHbl OTHOCUTENBHO MHOCTPAHHLIX LEHHBLIX Bymar, a Takke
cKasaTtbcs Ha Hanoroobnaraemon 6ase, paccuMTaHHOM B COOTBETCTBUM C 3aKOHOAATENLCTBOM
Poccuiickon depepaumm.

Tak npu 3aknto4eHUN CAenoK ¢ MHOCTPaHHbIMU LeHHbIMU Bymaramu B CUny perynaropHbIX,
WHPPaCTPYKTYPHBIX U UHBIX OFPaHUYEHUIA N 3anpeToB, OTCYTCTBMA HEOHXOAMMOro KonuyecTasa
WHOCTPaHHbIX LIeHHbIX Bymar Ans pacyeTta y KOHTpareHTa, 0 KOTopbiX 6pokep He Bbin CBOEBPEMEHHO U B
NONHOM Mepe OCBEAOMIEH, BO3MOXHbI CUTYaLMK, KOrAa KOHTpareHT Ui pacyeTHasa opraHu3auus
OTMEHSIOT 3aKIMOYEHHYI0 CAENKY B CBA3MN C HEBO3MOXXHOCTLIO OCYLLECTBIIEHUS PAaCYETOB MO HEW UMK
OCYLLIECTBMSIKOT pacyeTbl B CPOKW, OTIIMYHbBIE OT MJTAHOBLIX CPOKOB PacveTOB MPW 3aKITKOYEHWUM COENKN.
Mpun aTom, ecnu B Bawwm nnaHbl BXOAWINO yv4acTue/He y4yacTme B KOPNopaTMBHbBIX OENCTBUSAX SMUTEHTA
TakoW MHOCTPAHHOW LieHHOM Bymaru, nonyydeHne AOonofHUTENbHOro 4oxXo4a, ANBUAEHAOB, UMK
OCYLLIECTBIIEHME UHBIX CAENOK C KYNIIEHHON MHOCTPaHHOW LeHHOW BymMaron/geHexxHbIMn cpeacteamu,
Nony4YeHHbIMM OT NPOAAXN MHOCTPAHHON LeHHOM Bymaru, To Takue nnaHbl MOryT ObiTb HapyLLEHbI
N3MEeHeHNeM CPOKOB (haKTUYECKNX pacyeTOB UM OTMEHOW CAENKK, B pe3ynbTaTe 4ero Bel MmoxeTe He
NoNy4YnTb NIIAHNUPYEMbIN JOXOA, MOHECTU JOMNONHUTENBHbIE Pacxodbl NN Jaxe NoyyYnTb YObITOK.

Kpome TOro, B criy4ae BO3HMKHOBEHUA CI/ITyaLl,I/IIZ, Npun KOTOPbLIX pac4eTbl No 3aKn4YeHHOM caernke
npoBeCTN HEBO3MOXHO, Baw 6p0|<ep MOXeT ObITb BblHY>XEH, PYKOBOACTBYACH NpaBuiiaMmn 3akno4eHuna
cOenok n pacyeTtos Mo HAM, YCTaHOBITIEHHbIMU MHOCTPAHHbIMK OpraHmn3aTopamMum TOpProe 1 pac4eTHbIMA
OopraHmn3aumamMun, a Takke pykoBoACTBYAChb obblyasamn genosoro o6op0Ta Ha pblHKE, 3aKINM4YnTb
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AonosiHnuTenbHble CcAeN1KM MNno r|0|<yn|<e/r|po,qa>+<e MHOCTPAHHbIX LLeHHbIX 6ymar, pac4yeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLUECTBUTD, d)I/IHaHCOBbIIZ pe3ynbTaT OT KOTOPbLIX NAXET Ha Bac.

*k*k

YuntbiBas BbILLEUINOXKEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENbHO PacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX OnepaLui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 oMHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauus He
MMeeT CBOeN Lernblo 3acTaBUTb Bac oTkasaTbCs OT OCYLECTBAEHNS TakMxX onepawui, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULMOHHOW CTpaTerum n ycrnosuin gorosopa ¢ Bawwnm Bpokepom.

Y6eauTech, 4To HacToswWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmocTy nony4dnTe
pa3bscHeHus y Ballero Bpokepa Unm KoHCynbTaHTa, CneumanmavpyoLLerocs Ha COOTBETCTBYHOLLINX
BOMpocax.

11.5. [eknapauusa o puckax, CBA3aHHbIX C 3aKfIlO4YE€HMEM JOrOBOPOB, ABMAKLWMUXCA
NpPon3BOoAHbIMU PUHAHCOBbLIMU UHCTPYMEHTaMU, 6a3MCHbLIM aKTUBOM KOTOPbIX ABIAITCA
LeHHble 6yMarn MHOCTPaHHbIX IMUTEHTOB UJIM MHAEKCbI, PaCCYMTaHHbIE MO TaKUM LeHHbIM
bymaram

Llenb HacTosiwen [deknapaumm — npegoctasuTb Bam o6Lyto nHopmaLmio 06 OCHOBHLIX puckax,
CBSA3aHHbIX C 3aKMYEHNEM JOrOBOPOB, SABMSIOLMNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU,
©a3nCHbIM aKTVBOM KOTOPbIX SBMSIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UNU UHAEKCHI,
paccy1TaHHbIe MO TakUM LeHHbIM Bymaram (ganee — npon3BoaHble (OMHAHCOBbLIE MHCTPYMEHThI C
WHOCTpaHHbIM 6a3nCHbLIM akTUBOM). 3aKno4YeHne ykasaHHbIX JOFOBOPOB CBA3aHO C pUCKaMmu,
XapaKTepHbIMU A1 BCEX NMPOMN3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneuuduyeckumm
puckamu, o6ycnoBneHHbIMWU UHOCTPAHHbLIM NPoUCXoXaeHnem 6a3ncHOro akTuea.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMM

[laHHbIe MHCTPYMEHTLI NOAXOAAT HE BCEM KnneHTaM. bonee Toro, HEKOTOpble BUAbLI NPOU3BOAHbBIX
(PUHAHCOBLIX MHCTPYMEHTOB COMpPsKeHbl C 6ONbLUIMM YPOBHEM pUCKa, YeM apyrue. Tak, Mpu NoKyrnke
OMUUWOHHOIO KOHTPaKTa NOTEPU KIIMEHTA HE NPEBLICAT BENMUYMHY YMa4YeHHbIX MPEMUN, BO3HArpaXXaeHus
N pacxodoB, CBSA3aHHbIX C MX coBeplleHneM. lNpoagaxa ONUUOHHBIX KOHTPAKTOB C TOYKU 3pEHUST pUcKa
KIMMEHTa 1 3aknoveHne hbYEPCHBIX KOHTPAKTOB, (hopBapaHbIX KOHTPAKTOB U CBOM KOHTPAKTOB
COMOCTaBUMbI - NPU OTHOCUTENBHO HEGOMNbLLUNX HEBNAroNPUATHLIX KoNebaHnsx LeH Ha pbiHKe Bbl
noasepraeTecb pUCKY 3HaYUTENbHbIX YObITKOB, NPU 9TOM B Cryvyae Npoaaxu bloYepCHbIX U
dopBapaHbIX KOHTPAKTOB M MPOAAXM OMNLMOHOB Ha MOKYMKY (onuMoHOB «call») HeorpaHMYeHHbIX
ybbiTKOB. C Yy4eTOM 3TOro, CoOBepLUEHNE CAEMOK MO NPOAaXe OMNUUOHHBIX KOHTPAKTOB W1 3aKroyeHne
dbloYepPCHLIX 1 hopBapAHbIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOSLKO OMNbITHBIM MHBECTOPAaM,
obnagalowmm 3Ha4YNTENBHBIMU (PUHAHCOBLIMWN BO3MOXHOCTAMM U NPaKTUYECKUMN 3HAHUAMM B 06nacTu
NPUMEHEHNSA NHBECTULMOHHBIX CTpaTerun.

HacTosiwas geknapauusi OTHOCUTCS TakkKe U K MPOU3BOAHBLIM (DMHAHCOBLIM MHCTPYMEHTaM,
HanpaBJieHHbIM Ha CHIKEHUE PUCKOB ApYr1x onepaunii Ha (POHOOBOM pbiHKe. BHUMaTensHo oueHuTe,
Kak Balum nponsBogHble hHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OMNepaLusiMmn, PUCKM Mo KOTopbIM Bhl
HamepeHbl OrpaHnYnThL, U yoeauTechk, YTo 06bem Ballel no3numMm Ha CPOYHOM PbiHKE COOTBETCTBYET
06beMY NO3MLMM Ha CNOT pbiHKe, KOTOPYH Bbl XemxupyeTe.

|. PbIHOYHBIN (LleHOBOW) pUcK

MomMmmo obLLEero pbIHOYHOrO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B crnydae 3akntoveHns dblovepcHbIX, (opBapaHbIX U CBOM OFOBOPOB
(KOHTPaKTOB), a TaKKe B Cry4ae NpoAaxu ONMUMUOHHBLIX KOHTPAKTOB, OyAeTe HECTU PUCK
He6aronpusATHOrO N3MEHEHUS LieHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SIBNSOLWMXCA 6a3nCHbIM aKTMBOM
NPOn3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, TakK M PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbLIE CryXaT
obecneyeHveMm.

B cnyyae HeGnaronpuAaTHOro M3MeHeHUs! LieHbl Bbl MOXeTe B cpaBHUTENBHO KOPOTKUI CPOK NOTEPSATh
CpeAcTBa, sienswowmnecs obecrneyeHmem NponsBoaHbIX PUHAHCOBBLIX MHCTPYMEHTOB.
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1. Puck nukBmgHocTmn

Ecnu Bawa nHBeCTULMOHHAs cTpaTervsi npeaycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS!
HeoBX0AVMOCTM 3aKPbITHS NO3NLMK MO COOTBETCTBYIOLLEMY KOHTPaKTY (MW 3aKMHOYEHNs CAENKN C UHbIM
KOHTPaKTOM, KOTOpasi CHUKaeT PUCK Mo aHHOMY KOHTPaKTy), obpallyaiite BHUMaH/e Ha NTMKBUAHOCTb
COOTBETCTBYHOLLUX KOHTPAKTOB, Tak Kak 3aKpbITUE MO3WLUIA MO HENMKBUAHBIM KOHTPAKTaM MOXET
MPUBECTU K 3HAYMTENbHBIM JOMOSTHUTENbHLIM YObITKAM B CBSI3W C UX HU3KOWM NMUKBMAHOCTbIO. O6paTtute
BHUMaHMWe, YTO, KaK NpaBuo, KOHTPaKTbI ¢ Gornee oTAaneHHbLIMM CPOKaMu UCMONHEHUS MeHee NUKBUAHbI
MO CPaBHEHWIO C KOHTPAKTaMu ¢ GIIM3KUMU CPOKaMU UCTIOSTHEHUS.

Ecnu 3aknioveHHbIn Bamu gorosop, ABNSOLWLMIACS NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM,
HenukBuMaeH, n y Bac BO3HUKNa HEOBXOANMMOCTb 3aKpbITh NO3ULMIO, 06A3aTeNLHO paccMmaTpmuBanTe
NMOMUMO 3aKpPbITUSA NO3MLMK NO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbl MCKNIOYEHUS pucka
nocpeacTBOM 3aKMioYeHUs CAENOK C MHbIMU NPOU3BOAHBIMU (PUHAHCOBBLIMW MHCTPYMEHTaMM UIKn C
B6a3uncHbIMK akTBaMu. Micnonb3oBaHne anbTepHaTUBHbLIX BAPMAHTOB MOXET NPUBECTU K MEHbLUNM
ybbITKaM.

an/I 9TOM TPYOHOCTU C 3aKpbITUEM nosnumm u noTtepun B LUeHe MOryT npnBecTu K yBerin4eHuro
y6bITKOB No CpaBHEHUIO C 06blYHbIMM cOEMnKamu.

Bawmn nopyvyeHund, HanpaeJieHHble Ha OorpaHn4eHne y6bITKOB, He Bcerga MoryTt orpaHmn4nTb notepu 4o
npeanofiaraemMoro ypoBHA, TaK Kak B paMkKax CKnagblBatoLlencs Ha pblHKE CUTyaunn NCNOJIHEHNE TaKOoro
nopy4yeHunda no yKa3aHHOIZ Bamun ueHe MoXeT okaszaTbCs HEBO3MOXHbIM.

lll. OrpaHnyeHne pacnopskeHnsa cpeacteamu, asnsaoLLmMuca obecneveHmem

NmyLectso (YacTb MMmyLLLECTBA), NpuHaanexallee Bam, B pesynbraTe 3aknoyeHus 4orosopa,
SIBNSIOLLErocsi MPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTOM, ByaeT SABNsSTbCH obecrnevyeHMeM UCMOSTHEHUS
Balunx 06s13aTenbCTB Mo AOrOBOPY M pacriopsPkeHne M, TO eCTb BO3MOXHOCTb COBEpPLLEHMS Bamu
CAENOK C HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnsi M3MeHsieTcs B NMopsiake, NpeaycMoTPeHHOM
ZJOroBOpoOM (cneuunduvkaumen KoHTpakTa), u B pesynbtate Bl MoxeTe 6biTb orpaHUYeHbl B BO3MOXHOCTU
pacrnopsKaTbCA CBOMM MMYLLEECTBOM B GOnblLEl CTeneHu, Yem A0 3aKoUeHusl 4oroBopa.

IV. Puck npvHyanTeneHOro 3akpbITUsi NO3nLum

HebGnaronpusiTHoe M3amMeHeHWe LeHbl MOXET NPMBECTU K HEOBXOAUMOCTN BHECTW AOMNOMNHUTENbHbIE
cpencTtea Ans Toro, Ytobbl NpyBecTn obecneyeHre B COOTBETCTBME C Tpe6OBaHNAMN HOPMATUBHBIX
aKToB 1 GPOKEPCKOro 4OroBopa, YTo AOJPKHO ObiTh CAENaHO B KOPOTKUIM CPOK, KOTOPOro MOXET ObITb
HegocTaTovHo Ansi Bac. Baw G6pokep B 9ToM cnyyae Bnpase 0e3 Ballero 4ononHMTENbHOro cornacust
«MPUHYOUTENBHO 3aKPbITh NO3ULNIO», TO €CTb 3aKNIOYNTb JOrOBOP, ABMASIOLWNACS NPOU3BOAHLIM
(PUHAHCOBbLIM MHCTPYMEHTOM, UNun NpnobpecTtu LieHHble Bymarun 3a cdieT Bawmnx geHexHbIX cpeacTs, Unm
npoaatb Baww ueHHble 6ymarn. 310 MoxeT 6bITb CAenaHo No CyLecTBYOLWUM, B TOM Y1cCne
HEBbIFOAHbIM, LieHaM 1 NPUBECTU K BO3HUKHOBEHUIO ¥ Bac ybbITKOB.

MpuHyanTensHoe 3akpbITUE NO3ULMK HaNpaBeHo Ha ynpaBneHne puckamu. Bel moxeTe noHecTu
3Ha4uTenNbHbIE YOBITKM HECMOTPSA Ha TO, YTO NOCHe 3TOro U3MEHEHME LeH Ha (PMHaHCOBbIE MHCTPYMEHTDI
MOXET NpuHATL GnaronpusaTHoe Ans Bac HanpasneHue u Bel nonyumnu 66l goxoa, ecnu 6el Bawwa
no3unumsa He Gbina 3akpbiTa.

Puckn, 0OycnoBneHHbIE MHOCTPaHHBbIM NPOUCXOXAEHNEM Ba3MCHOro akTMBa

V. CUCTEMHbIE PUCKHM

MpUMeHUTENBHO K 6a3NCHOMY akTUBY NPOU3BOAHBIX PUHAHCOBbLIX MHCTPYMEHTOB — LieHHbIM Gymaram
MHOCTPaHHbIX 3MUTEHTOB 1 MHAEKCAM, PACCUYMTaHHBIM MO TaKUM LIeHHbIM ByMaram, CUCTEMHbIE PUCKH,
CBOWNCTBEHHbIE POCCUIACKOMY (DOHOOBOMY PbIHKY AOMOMHATCA aHanorMyHbIMU CUCTEMHBIMU PUCKaMK,
CBOWCTBEHHbIMU CTPaHe, rae BbinyLleHbl U o6pallaloTcs COOTBETCTBYHOLNE NHOCTPaHHbIE LIeHHbIe
Gymaru. K ocHOBHbIM (hakTopam, BIUSIIOLUM Ha YPOBEHb CUCTEMHOTO PUCKa B LLIENTOM, OTHOCSTCS
nonuTUYeckas CMTyauusi, 0CO6eHHOCTU HaLMOHaNbHOrO 3aKOHOAaTENbCTBA, BankoTHOTO PErynMpoBaHus
N BEPOSITHOCTb UX U3MEHEHWs], COCTOSIHME FOCYAapCTBEHHbIX (DMHAHCOB, Hanu4ne 1 cTerneHb pa3BUTOCTU
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bMHaHCOBOW CMCTEMbI CTPaHbl MECTA HaXOXAEHNS nvua, 0653aHHOrO N0 UHOCTPAHHBIM LIEHHBIM
Bymaram.

Ha ypoBeHb CUCTEMHOIO pycKka MOryT OKasbiBaTb BIIMSIHUE U MHOTMe apyrne akTopbl, B TOM YMcCne
BEPOSATHOCTb BBEAEHWS] OTPAHNYEHUIN HA MHBECTULMM B OTAENbHbIE OTPACIN S3KOHOMUKM U
BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaLMy HaunMoHanbHoM BantoTbl. OBLLENPUHATON MHTErpanbHOn
OLLEHKOW CUCTEMHOIO pYCKa MHBECTULUIN ABMSIETCA “CYBEPEHHBIN PENTUHI” B MIHOCTPAHHOWM UK
HaLMOHanbHOW BantoTe, NPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperncTpMpoBaH SMUTEHT MHOCTPaHHON
LleHHon Bymaru, MexxayHapoaHbiMy penTuHroBbiMu areHTctBammn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnefyeT uMeTb B BUAY, YTO PENTUHIN SBMSOTCSA NULLIL OPUEHTUPaMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyaLuuu.

B HacTosLee Bpems 3akOHOOATENLCTBO AOMNYCKAaeT BO3MOXHOCTb 3aKNHOYEHUS POCCUACKUMU
WHBECTOpPaMu OroBOPOB, ABNSAIOLLNXCA POCCUNCKUMU NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
©a3nCHbIM aKTVBOM KOTOPbIX SBMSIOTCS LeHHble Bymarn MHOCTPaHHbIX SMUTEHTOB UMW UHAOEKCHI,
paccuyuTaHHbIe MO TakUM LiEHHbIM Bymaram. Mexay TeM, CyLLECTBYIOT PUCKM M3MEHEHUS PETrYNATUBHbBIX
Nnoaxo40B K COOTBETCTBYIOLLMM OMNepaumsiM, B pe3yrbTaTte Yero MoXxeT BO3HUKHYTb HEOOXOAMMOCTb
coBepLUaTh CAENKU, HanpaBIieHHbIe Ha NpeKpalleHne 0653aTenbCTB MO Yka3aHHbIM AOrOBOpaM, BOMPEKN
Bawwum nnaHam.

VI. MNpaBoBble pucku

Heob6xoaumo oTaaBath cebe oTYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBLIE MHCTPYMEHTHI,
sBnsowmnecs 6asMcHbLIMU akTMBaMu NMPOM3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB, HE BCerga siBMsioTCs
aHasioraMmm poccuickmx oUHaAHCOBLIX MHCTPYMEHTOB. B nobom cnyyae, npegocTaBnsiemMble No HAM
npaea 1 npaBuna Ux OCyLLEeCTBIIEHNSI MOTYT CYLLECTBEHHO OT/INYaTbCS OT NpaB Mo POCCUINCKUM
(pMHaAHCOBbLIM MHCTPYMEHTaM.

BoamoxHOCTM cyaebHON 3alumThl NpaB Nno Npou3BoAHbIM (OUMHAHCOBLIM MHCTPYMEHTaM C
WHOCTPaHHbLIM 0a3MCHLIM aKTMBOM MOTYT BbITh CYLLLECTBEHHO OrpaHudeHbl HE0H6XOAMMOCTLIO ObpaLLeHs
B 3apybexHble cynebHble 1 NpaBoOXpPaHUTESbHbIE OpraHbl MO YCTAHOBIEHHbLIM NpaBuiaM, KOTopble
MOTYT CYLLLECTBEHHO OTNMYaTbCs OT AencTByowmnx B Poccuun. Kpome Toro, Bel B 6onblUMHCTBE Cryvyaes
He CMOXeTe nonaratbCsl Ha 3aLlMTy CBOMX NPaB U 3aKOHHbLIX NHTEPECOB POCCUNCKMMM
YNOSIHOMOYEHHBIMW OpraHamu.

VII. PackpbiTe nHgpopmaumm

PackpbiTe nHgopmaLmm B OTHOLLEHUN MHOCTPAHHbIX LIeHHbIX Bymar, SBRsioWnxcs 6a3ncHbIM
aKTMBOM NMPOU3BOAHBLIX (PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLLECTBMSETCS NO NpaBunamM, AeNCTBYIOLLNM 3a
pyGexoM, 1 Ha aHrnNUnckom asbike. OLeHUTEe CBOK rOTOBHOCTbL aHanuanpoBaTb MHOpMaLmMIo Ha
aHrMUNCKOM A3blke, a TaKkKe To, MoHMMaeTe Ny Bbl oTnuuns mexay npuHaTbiMu B Poccuun npasunamm
dmHaHCcoBOW OTYETHOCTU, MexxayHapoaHbIMKU cTaHaapTaMmy (oMHaHCOBOW OTYETHOCTU UK NpaBunamMmm
PMHAHCOBOM OTYETHOCTU, MO KOTOPbLIM NYBNUKyeTCs MHOpMaLNS SMUTEHTOM MHOCTPaHHbIX LIEHHbIX
Bymar.

Takke poccUnCcKue opraHm3aTopbl TOProBnu u (Unu) 6pokepbl MOryT OCYLLECTBIIATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MH(OPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
ypobcTtBa. B aTtom cnyvyae nepeBog MOXeT BOCNPUHMMATBCS UCKIMIOYUTENBHO Kak BCoOMoraTernbHas
MHpopMaums K opuLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBanTE BEPOSATHOCTE OLIMOOK NepeBOAYUKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHbIM Pas3finiHbIM
nepeBoaOM OZIHUX N TEX Xe MHOCTPaHHbIX CMOB U hpas UM OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBUBAIIEHTA.

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHUMaATENBHO PAacCMOTPETH BOMPOC O TOM,
SABNSAOTCA N PUCKN, BO3HUKAIOLLME NPy NPOBEAEHNN COOTBETCTBYIOLLMNX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTom Balmnx MHBECTULMOHHBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeNn. [JaHHasa [leknapaums He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs Takux onepauun, a npussaHa
nomMoyb Bam oLeHUTb NX pUCKM N OTBETCTBEHHO NOOONTU K peLUEHNIO Bornpoca o Bbibope Bawuen
WHBECTULUMOHHOW cTpaTterum n ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.
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Y6eauTech, 4To HacToswWwas [deknapauns o puckax noHsATHa Bam v npu HeobxoaMmMocTy nonyduTe
pasbscHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLINX
BOMpocax.

11.6. deknapauus o puckax, CBA3aHHbIX C OCyllecTBlIeHneM onepauui Ha BankloTHOM pblHKe
(KOHBEPCUOHHBLIX onepaluin)

Llenb HacTosiwen [eknapaumm — npegocTaBuTb Bam nHgopmaumto 06 OCHOBHbLIX pUCKaXx, CBA3AHHbLIX
C OCyLLEeCTBMEHNEM Onepaumin Ha BantoTHOM PbiHKE, B TOM Yncne bupxeBbix caenok ceon. Obpallaem
Bawwe BHUMaHue Ha TO, 4TO HacTosiwas [eknapaums He packpbiBaeT nHdopmaumio 060 Bcex puckax Ha
BastOTHOM pbIHKE BCNEACTBUE pa3HOo0obpasns BO3HMKAIOLWMX HA HEM CUTYaLWi.

B o6Liem cmbicne puck NpeacTaBnsieT coGoi BO3MOXHOCTb BO3HUKHOBEHUS! YOLITKOB Mpu
OCYLLECTBMEHNN (PMHAHCOBLIX OMnepaLuii B CBA3M C BO3MOXHbIM HEGMAronpuATHLIM BIIUSAHUEM pa3HOro
poaa gakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU GyayT cBA3aHbI Baluy onepaumun Ha BanioTHOM
PbIHKE.

Mpw ocyLLecTBRNEHNN onepaLmii Ha BanioTHOM pbiHKe Y Bac BO3HMKaKOT BCe BO3MOXHbIE PUCKH,
onucaHHble B [eknapauum o6 obLumx p1ckax, CBA3aHHbIX C OCYLLECTBIIEHMEM OnepaLmnii Ha pbiHKe
LieHHbIX Gymar, B TOM YNCIEe CUCTEMHbI PUCK, PbIHOYHBIA PUCK U €ro pasHOBUAHOCTU, PUCK NIMKBUOHOCTM,
KPEeAMTHbIN PUCK, MPaBOBOM PUCK, ONEePaLMOHHbIN PUCK, PUCK UCMOMb30BaHUS Pa3fMYHbIX MPOrpamMMHbIX
cpeacTB v apyrue. Kaxaplil U3 ykasaHHbIX PUCKOB M UX COBOKYMHOCTb CMOCOGHbLI MPUBECTU K
3HaAYUTENbHbLIM YObITKAM.

Bpokep yBegomnsieT Bac o Tom, 4TO B Criyvyae BO3HUKHOBEHUS OOHOMO U3 BbllLENnepevncrieHHbIX
PVICKOB U5 Yrpo3bl UX HACTynseHus, Baw Bpokep BnpaBe NpMHUMATb U UCTIONHATL TOSbKO NMOPYYeHUs
Ha 3aKnoYeHne GMpXKeBbIX CAENOK CBOM Ha BantOTHOM PbIHKE, O MOMEHTAa YCTPAHEHUsS] PUCKOB UIK X
Yrpos3bl.

Mpn HanpaBneHun Bamn bpokepy nopyvyeHuin Ha 3aknioYeHne KOHBEPCUOHHBIX COEMOK Ha BantoTHOM
pbIHKE, CYLLEeCTBYET PUCK HE MPUHATUS K UCTIONTHEHUIO U/UIN PUCK HEUCMOSTHEHMS MOPYYEHUI BCNeACTBUe
HEBO3MOXXHOCTU permcTpaumm unm orpaHnyeHns permctpaumm nopyyeHnin Ha OpraHM3oBaHHbIX TOprax B
CBSA3U C 4ENCTBUAMU TPETbUX NKLL, B TOM YnUCne OeNCTBUAMKU ApYruxX KnmeHToB Bawero Bpokepa.

* k%

YuntbiBas BbILLENINOXKEHHOE, Mbl pekOMeHAyeM BamM BHUMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAKOLLME MPU NPOBEAEHMM ONepaLnii Ha BantoTHOM PbIHKE, MPUEMIEMbIMU
ans Bac ¢ ydeTom Balwimx MHBECTULMOHHBIX Lernen 1 onuHaHCcoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He nMmeeT CBOeN Lienblo 3acTaBnTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs onepauunin Ha BantoTHOM pbIHKE, a
npu3saHa NomMoyb Bam OLEeHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEHUIO BONpoca O Bbibope
Bawen nHBecTMLMOHHOW cTpaTerum u ycnosuin [lorosopa ¢ Bawwum Bpokepom.

Y6eautech, 4To HacTosLlas [leknapaums o puckax NnoHATHa Bam v npy HeoBxoauMOCTy nomnyumTe
pasbsacHeHus y Baluero bpokepa vnum KOHCynbTaHTa, CneLuanMaupyoLerocs Ha CoOoTBETCTBYIOLLINX
BoOMnpocax.

11.7. OJeknapauusa o pucKax, CBA3aHHbIX C OCYLeCTBIIEHUEM CAEeNOK 3alMMa LieHHbIX Oymar

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam (KnueHTty) nHdopmaumio o6 OCHOBHbIX puUCKax,
CBSA3aHHbIX C OCYLLECTBNEHNEM CAENOoK 3anma LeHHbIx 6ymar. Obpalaem Bawe BHUMaHue Ha TO, 4TO
HacTosLwasn Jeknapauunsa He packpbiBaeT UHopmaLmio 060 BCEX pUCKax, CBA3aHHbIX C OCYLLECTBNEHEM
COENOK 3ariMa, BCreacTBMe pasHoobpasns BO3HMKAOLWNX NPU 3TOM CUTYaLUA.

B obuwem cmbicne puck npeactaBnseT cobor BOSMOXXHOCTb BO3SHUKHOBEHUS YObITKOB Mpu
OCYLLECTBEHUN COENOK 3aiMa LieHHbIX ByMar B CBA3M C BO3MOXHbIM HEBaronpuATHbLIM BIIMSHUEM
pasHoro poga akTopoB. Huxke — OCHOBHbIE pUCKM, C KOTOpbIMK ByaAyT cBsA3aHbl Bawwm onepauum no
3aKMYEHMIO COENOK 3aMa LieHHbIX Bymar.
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Mpu ocywecTBNEHMM COENOK 3aima LeHHbIX Oymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKN,
onncaHHble B [leknapaumm 06 obLwmux pnckax, CBA3aHHbIX C OCYLLECTBNEHUEM Onepaumi Ha pbiHKe
LEeHHbIX Bymar, B TOM YMCI1€ CUCTEMHBIN PUCK, PbIHOYHbBIA PUCK U €70 Pa3HOBUOHOCTU, PUCK NTMKBUOHOCTN,
KpeauTHbIN PUCK, MPaBOBOKW PUCK, ONepaLMOHHbIN pUCK U apyrue. Kaxabin U3 ykasaHHbIX PUCKOB U MX
COBOKYMHOCTb CMOCOOHbI MPUBECTU K 3HAYUTENBbHBIM YObITKaM.

Ocoboe BHUMaHne Bam HeobxoamMMo yaenuTb Cneaylowmnm puckam:
1. Puck KoHTpareHTa:

Puck koHmpazeHma — mpembe20 uya fposieyIiemcs 8 PUCKe HeUCNosIHeHUs1 06s13ameribcmea o
go3epamy 3aliMa neped Bamu unu Bawum bpokepom co cmopoHbI KOHMpaz2eHmMos (8 mom 4ucrie 8
ces3u ¢ npomueornpasHbiMu delicmeusmu). [JaHHbIU PUCK C8513aH C 3akoyeHuemM Bawum
Bpokepom cderiok 3aliMa UeHHbIX byMaa ¢ KoHmpaz2eHmamu, UHGopMauusi O KOmopbIxX
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKaX, Omcymcmeyem 803MOXHOCMb OUEHUMb (DUHaHCO8YH0
ycmoU4ue8ocmb Makoeo KOHmpazeHma (3aemMujuka), obpasyemcsi HEHOPMUPOBAHHbIU PUCK Ha
00HO20 3aemujuka. ¥ Bac omcymcmeyem 603MOXHOCMb 6USIMb Ha 8bI60p KOHMpazeHma
(3aemujuka). Bbi dormkHbl omOagamb cebe omyem 8 mom, 4ymo y Bawezo bpokepa omcymcmeayem
omeemcmeeHHOCMb reped Bamu 3a HeucronHeHue obsi3ameriscma o 0o2oeopam 3alima, puck
obpazoeaHusi Heobecrie4eHHO20 3alima.

2. Puck He peanunsaunm npae, 3akpenseHHbIX LeHHbIMK ByMaramm (Ha nonydeHune goxona no LEeHHbIM
Oymaram B BMAE AMBUOEHOOB, Ha yyacTve B obLiem cobpaHnm akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
c rnaeon XI.1 ®epepanbHoro 3akoHa ot 26.12.1995 Ne 208-®3 «O6 akMoHepHbIX 0bLLeCcTBax» B BbIKyMNe
LleHHbIX Bymar akuunoHepHoro obLiecTsa) u Tak ganee.

3. HanoroBble pycku npu 3aknio4YeHnumn CAernokK 3anmMa LieHHbIX ByMar co CpPOKOM UCMNOSTHEHMS
06a3aTenbCTB NO BO3BpATy LeHHbIX 6Gymar 6ornee ogHOro oHS.

B cnyyae 3aknodeHus coernku 3aliMa UeHHbIX bymae co cpokoMm bosiee 00HO20 OHS, U 8biniamal
SMUMEHMOM UeHHbIX bymae 8 meyeHue cpoka 3atlima 0oxodos 8 sude OusudeHA08 (3a 8bI4emom
Harnoeaoe Ha coomeemcmayrouuli doxod), nonydamersnem OusudeHO08 OKaxemcsi KOHmMpazeHm,
Komopebil eepHem (komreHcupyem) Bam rnosnydyeHHblie doxo0bl 8 coomeemcemeaue ¢ 002080pOM
3alima. Bmecme ¢ mem, cymma KomreHcayuu, nosy4yeHHas Bamu, obriazaemcsi Hario2oMm Ha
00x00kbl.

4. PUCK NUKBMAOHOCTU KOHTpareHTa:

JaHHbIU puck cesidaH ¢ Heceoe8peMeHHbIM UCMOSTHEHUEM ¢hUHaHCo8bIX 0bs3amesibcme mpembsUmu
Jniuyamu neped KOHMpPazeHmoMm Uil 803HUKHOBEHUEM HerpedsudeHHoU Heobxodumocmu
HemeOneHHO20 U eOUHOBPEMEHHO20 UCIMOIHEHUS] KOHMpPAazeHmoMm C80UX (hUHaHCOBbIX
obsizamernbcmea.

5. Puck HeBO3MOXHOCTU nonyyeHus Bawmm Bpokepom u npegoctasneHms Bam Heobxoammbix
[oKasaTenbCTB, B Crly4ae HeUCNONTHEHUS KOHTpareHToOM 06513aTenbCTB NO BO3BpaTy LeHHbIX 6Gymar no
caenkam 3anma.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SABMSAOTCA NN PUCKN, BO3HUKAIOLLME NPU 3aKI0YEHUM CAENOK 3aMa LieHHbIX Bymar, npuemnemMbiMy Ang
Bac ¢ yueTom Bawmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEN Lienblo 3acTaBuTb Bac oTkasaTbCsa OT 3aKnyeHns caenok 3armMa LeHHbIX Bymar, a
npusBaHa NomMo4yb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO MOAOWTM K PELLEHUNIO BONpOca O Bbibope
Bawen niBectTuymnoHHon ctpaterum u ycnosum florosopa ¢ Bawumm Bpokepom.

Y6eauTech, 4To HacTosWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoamMmocTy nonydnTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLLerocs Ha CoOoTBETCTBYHOLLIMX
BOMpocax.
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11.8. HacTtoawum Bpokep yBeaomnsaeTt Bac o Huxecneayrowem:

Baluu geHexHble cpefcTBa 6yayT yuntbiBaThcs Ha CneunanbHOM GPOKEPCKOM cyeTe U Ha cyeTax
PacueTHbIX opraH/M3aLuii BMECTE CO CPeACcTBaMM APYrUX KIMEHTOB, B CBA3M C YEM BO3HUKAET PUCK
Mcnonb3oBaHusi Balumx geHexHbIX CPeAcTB B pe3ynbTate OBk unm c6osi NporpamMmMHoro
obecneyeHunsi BHe 3aBUCMMOCTU OT NpedocTasneHus Bamu Takoro npasa.

Bpokep moxeT no Bawemy TpeboBaHnio OTKpbITH AN y4eTa Balumx geHeXHbIX CpeacTB OTAENbHbIN
CneumanbHbI Opokepckuin c4eT. YcnoBus obCcnyknBaHus, a Takke nnata 3a OTKpbITUE U
ucnonb3oBaHue otaensHoro CnelmanbHOro 6pokepckoro cueTa onpeaensaoTca PernameHTom.

3a nCKMoYeHneM criy4aeB, ycTaHoBNEHHbIX PernameHTom, Bel npegoctaensiete bpokepy npaBso
0e3B03Me34HOro MCMnonb3oBaHMsA Balimx geHexXHbIX cpeacTB B CBOMX MHTepecax. [pu atom Bpokep
rapaHTupyeT Bam ncnonHeHue NopyyeHunit 3a cHeT yKasaHHbIX OEeHEXHbIX CPeacTB U UxX BO3BpaT Mo
Bawemy TpeboBaHuio. [leHexHble cpeactsa KnueHta co CneyunanbHOro 6pokepckoro cyeta MoryT ObiTb
3a4ncneHbl Ha coBCTBEHHbIN cHeT bpokepa. Npu aToM npu noctynneHun ot Bac MNopyyeHnsa Ha NoKynky
LeHHbIX 6ymar bpokep BnpaBe OCyLLEeCTBASATL pacyeTbl N0 cAenke (caenkam), 3akno4yeHHoOn BO
ucnonHeHue NopyyeHns, ¢ cobcTBeHHOro cueta 6e3 npeaBapuTensHOro nepeyncneHms Bawmx
OeHexHbIX cpeacTB Ha CneunanbHbln 6pOKepPCKUIA CHET.

B cBs3u ¢ coBMellieHeM Bpokepom cBoel AeaTenbHOCTU C MHBIMU Buaammn NpodeccroHarnsHowm
AesiTENbHOCTM Ha pbIHKE LIeHHbIX GyMar B NpoLecce okasaHus ycryr B COOTBETCTBUM ¢ [IoroBOpPOM Ha
Gpokepckoe o6GCnyXMBaHMe, CYLLECTBYET PUCK BO3HMKHOBEHWS Mexay Bamu n Bpokepom koHdnukTa
MHTEepecoB, a Takke Mexay Bamu n gpyrumm knmeHTamm Bpokepa, B TOM Yncne ecrnu:

- bpokep (ero acdgpunmpoBaHHoe n1Lo) n/mnmn coTpygHuk bpokepa (ero 6nmskui
POACTBEHHMK) /NN NHOWM KNMEHT Bpokepa nmerT 3anHTEpPeCcoBaHHOCTL (SIBMAOTCS
CODCTBEHHUKaMM LEeHHbIX Bymar, UMeT OTKPbITbiE NO3ULMU MO NPOM3BOAHBIM (PMHAHCOBLIM
WHCTPYMEHTaM UNv UMET HaMepeHne NpuobpeTeHns U NpoaaKu AaHHbIX UHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PLIHOYHOM LieHbl (PMHAHCOBLIX aKTUBOB, B OTHOLLEHUU
KoTopbix Bpokep n/vnu coTpyaHnk bpokepa ocyLLecTBASIOT caenky no Bawmm nopyveHusim,
CAENKN B LENsIX NPUHYAUTENBHOrO 3akpbiTusa Bawnx no3vumii, caenkm B COBCTBEHHbIX
uHTepecax bpokepa nMbo rotoBAT NHPOPMALMOHHO-aHANMMTUYECKUIA MaTepurart,

- 3MUTEHTOM LiEHHbIX Bymar, B OTHOLLEHUWN KOTOPbIX Bpokep ocyLecTBNsEeT caenky no
Baluemy nopy4eHuo unum rotoBuT MHGMOPMaLMOHHO-aHaNnMTUYEeCKUiA MaTepuar, SBnseTcs
cam Bbpokep, ero achdunnpoBaHHOe NULIO UNK NHbIE NNLA, B MHTEPECcax KOTOPbIX AEACTBYET
Bpokep Ha
OCHOBaHWUW 3aKIMOYEHHbIX JOrOBOPOB;

- pasmep BO3HarpaxzaeHusl (nMmbdo MHOro noowpeHuns) coTpyaHnka bpokepa, gatowero
pekomMeHAaumMmM KnneHTam Mo OCYLLECTBIIEHNIO onepauun Ha MHaHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO YNnaTUnu AaHHble KNneHTbl bpokepy npu coBepLueHun onepaumn
(koMuccum, NPOLIEHTLI 3a NpeoCTaBeHns 3ama 1 T.4.).

B npouecce okasaHus Bam ycnyr B cooTBeTCTBUM ¢ [JOroBOpOM Ha Opokepckoe obcrnyknBaHue
Bpokep ocyuiecTBnseT 3anuck TenedoHHbIX neperosopos mexay Bamu n Bpokepom (coTpyaHukamu
Bpokepa)

11.9. HacTtosawwum Bpokep yBegomnseT Bac, uto B cooTBeTCcTBMM ¢ PepeparnbHbiM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKEe LleHHbIX 6ymar» oT 5 mapTa
1999 ropa Ne 46-P3:

Bpokep 06513aH no Bawwemy TpeboBaHWIO NpefocTaBuTb Crieayowmne AOKYMEHThI U MHGOPMaLMIo O
cebe:

—  KOMWIO NMLEH3MM Ha OCyLLEeCTBINEHME NMPOECCUOHANBHON AEATENBHOCTU HA PbIHKE LEHHbIX
Oywmar;

- KONV LOKYMEHTA O rocyaapCTBEHHON PErMCTPaLMM B KAYECTBE HOPUONYECKOTO NNLA;

- cBefeHusi 06 opraHe, BblAaBLUIEM FIMLEH3MIO HA OCYLLECTBINEHUE NPOheCcCnoHanbLHoM
[EeATENbHOCTU Ha PbIHKE LIeHHbIX Gymar (ero HaMMeHoBaHWe, agpec 1 TenedoHsbl);

- cBefeHusi 06 ycTaBHOM Kanutane, o paamepe COOCTBEHHbIX cpeacTB bpokepa.
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Bpokep npu obcnyxmBaHun Bac Ha GupxeBbix Toprax 06s3aH NpegoCTaBUTbL CNeayroLLyo
WHopmaLnio:

—  CBeOeHUsl 0 rocygapCTBEHHOW permcTpaummn U rocyaapCTBEHHbIA PErmcTpaumoHHbI HOMep
Topryembix LIB, a B cnydae 3akntoyeHus caenku ¢ LIB, BbINyCK KOTOPbIX HE NOANAEXUT
rocyapCTBEHHOWN perncTpaumnm B COOTBETCTBMM C TpeboBaHnsIMK dbefieparnbHbIX 3aKOHOB, -
NOEHTUMMKALNOHHBIA HOMEP BbIMyCcKa TOPryeMbiX LIEHHbIX Oymar;

— CcBefdeHus, coaepallmecs B pelleHnmn O BbiNyCKe TOpryeMblX LIeHHbIX Bymar u npocnekTe mx
aMUCCUu;

— CBefdeHUs O LieHax LieHHbIX Bymar Ha OpraHM30BaHHbIX TOprax B TeYeHue LecTu Heaernb,
npeaLwecTBOBaBLUMNX AaTe NpeabsaABNeHNs NHBECTOPOM TpeboBaHUSA O NpenoCTaBNEeHUN
WHpopmMaLmn, ecnu LeHHble Bymarn BKNoYeHbl B KOTUPOBarbHbIN CNIMCOK Bupxu, nnbo
cBefeHns 06 OTCYTCTBUM 3TUX LIEHHBIX ByMar B KOTMPOBAasbHbIX CIMCKaX OMpX;

— CBe[eHUs O LieHax, Mo KOTOpPbIM 3TW LieHHbIE Bymaru nokynanucb 1 npogaeanuck bpokepom
B TEYEHWE LLIECTU Heaerb, NPeALecTBOBaBLUMX AaTe NpeabsaBrieHNs UHBECTOPOM
TpeboBaHusi 0 NpegocTaBneHnn nHdopmawmm, Mo cBegeHUs O TOM, YTO TakMe onepauum
He NPOBOOUITUCH;

- cBefeHust 06 oueHke LeHHbIX ByMmar peMTUHIOBbIM areHTCTBOM, NMPU3HAHHBLIM B NMOPSIAKE,
YCTaHOBMEHHOM 3aKoHodaTenscTBoM Poccuickon degepaumn.

YKkasaHHble MaTepuarnbl pa3MmelleHbl Ha canTe bpokepa, a Takke Ha canTax AMUTEHTOB U
OpraHM3aTopoB TOProB, CCbIMKU Ha KOTOpbIe pa3MeLleHbl Ha canTe Bpokepa.

Bam npepoctaBnsitoTcsi rapaHTun, yctaHoBneHHble ®eneparnbHbiM 3akoHom «O 3awuTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar»y oT 5 mapTta 1999 roga Ne 46-93.

Bpokep npegoctaBndeT no Bawemy 3anpocy nHyto nHopmaumio B COOTBETCTBUN C NEPEYHEM,
copepxalmmca B cT. 6 PeaepanbHoro 3akoHa «O 3almMTe npasB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pblHKE LeHHbIX 6Gymar» oT 05 mapta 1999 r. Ne 46-03.

Bpokep BnpaBe npegocTaBnsATe Bam MHy0 nMeroLylocs y Hero MHAOpMaLmio O LieHHbIX bymarax.
11.10. Hactoawum Bpokep yBegomnseT Bac o Huxecneaywuwem:

NHBecTMpoBaHWe AeHEXHbIX CPEACTB B LieHHble Bymaru, onepawumu ¢ Npom3BoaHbIMU (PUHAHCOBLIMU
WHCTPYMEHTaMM, 3akntodeHne KoHBEPCMOHHbBIX CAENOK Ha BantOTHOM PbIHKE CBsi3aHbl C BbICOKOWM
CTEneHb0 KOMMEPYECKOro U (OMHAHCOBOIrO pUcka, KOTOPbIA MOXET NPUBECTU K BO3HUKHOBEHUIO y Bac
yObITKOB.

Bbl 4OMKHBI 03HAKOMUTLCSI CO BCEMU PUCkamMu, cBA3aHHbIMKU C CcOBepLUeHnem onepauumn c
onpeneneHHbIM UHCTPYMEHTOM 40 noaa4u EpOKepy nopy4yeHuna Ha onepaumnio ¢ HUM, B TOM 4uUcne C
npowegummMmn n npeacTtoAanMmmn KoprnopaTnBHbIMU OEeNCTBUSIMN SMUTEHTA (COO6LIJ,GHMF|MI/I 0 BO3MOXKHOM
peopFaHM3aLl,I/II/I/J'II/IKBI/ID,aLI,MI/I OMUTEHTA, NPUHATUA peLLIGHMl;I O BbiNfiate n pasmMmepe oxXo40B, O BblMyCKe,
KOHBepTaLunu, np|/|o6peTeH|/||/|, noraeHnn LeHHbIX 6yM.ar n I/leIe), KOTOpbl€e MOryT NOBJIUATb Ha Bawe
pelweHne o0 cosepLueHnn onepaumn C TakMum MHCTPYMEHTOM.

Bbl cornawaeTech He npeabaBnsaTb bpokepy NpeTeH3nn MMyLLLECTBEHHOTO Y HEUMYLLIECTBEHHOTO
Xapaktepa v He cunTaTb bpokepa 0TBETCTBEHHbLIM 3a BO3HUKHOBEHME Y Bac yObITKOB, NONyYeHHbIX B
pesynbTaTte ucrnonHeHnss bpokepom Ballero nopyyeHus, Npu ycrnoBumu, YTo Takue yobiTkn He Bbinu
Bbl3BaHbl HE40OPOCOBECTHLIM UCMOMHEHNEM MIN HencnonHeHnem bpokepom cBoux ob6sisaHHOCTEN Mo
Horosopy Ha Bpokepckoe obcrnyxMBaHue.

11.11. Hactosawum Bpokep ysegomndaeT KnneHta o HanoroBbIX puckax, Kotopble HeceT KnneHT B
cnyyae nogadv nopydeHuns Ha 3akniveHne cAenky Kynnu-npogaxu obnuraunn. Ecnn bpokepom no
nopy4yeHnto KnueHTa 3aknoyeHa ykasaHHasa caernka u no kakon-nnbo npunymHe (TpeboBaHus
NPUMEHMMOrO 3aKoHOZaTeNbCTBA, YCNOBUA CaMOW caenkn, obblivan genosoro o6opoTa,
NpUMeHUMbIE K YKa3aHHOW caernke u perynupytowime ncnonHeHne obs3aTenbcTs No Hew), ogHa
cTopoHa (KnueHT) oba3aHa nepefatb ApPYron CTOPOHE NOMYYEHHbIN OOXO0A4 (OeHEeXHble cpeacTea,
LeHHble bymaru) — bpokep, oencTByOLWLMI B Ka4eCcTBe Hanorosoro areHta Poccuickon ®epepauymm B
cooTtBeTcTBUU ¢ [NaBon 23 HK P® 6ynet 06s3aH yaepxatb co cyeTa KnueHta Heobxoanmble CyMMbl
Hanoros, KOTOPble B CBA3M C 0COBEHHOCTSAIMU HanoroobnoxeHunsa goxoaos B Poccuiickon depepaviuu
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MOTyT NpeBbICUTb OXnaaHnsa KnmuenTa (B 4acTu cymmbl 0653aTenbHbIX K yaTe Hanoros)  U3MeHUTb
Mosy4deHHbIN Mo Takon caenke puHaHcoBbIN pedynbTaT. Kpome Toro, HEO6X0ANMO y4eCThb, YTO eCcnn
13 goxoga HamoronnartenbLmKa no ero pacnopsiKeHWIo, MO PeLeHmnto cyaa UM UHbIX OpraHoB
npounsBoaATcs Kakne-nnbo yaepxaHus, Takne yaepXaHus He yMeHbLUalT Hanorosyto 6asy (. 1 cT.
210 HK P®). lNpu nogayve nopy4eHnin Ha 3akmnoyeHne ykasaHHbix caenok KnueHTty Heobxoammo
y4nTbiBaTh AaHHOE yBEeJOMIEHNE, a TakxKe NnaHupoBaTb CBOM MHBECTULUN B COOTBETCTBUM C
ocobeHHoCTsIMU HanoroobnoxeHus B Poccunckon egepaumn.

PA3OEN 12. 3AKNKOYUTENbHbIE MONOXEHUA

12.1. HacTtoswumi [loroBop 3akntoyeH Ha HeonpeaeneHHbI CPoK.

12.2. TMpunoxeHue Ne 1: PernameHT o6cnyxumBaHus knueHToB AO «OTkpbITne Bpokep».
12.3. lMpunoxeHue Ne 2: Tapudbl.

12.4. TMpunoxeHue Ne 3a: 3asBneHne o NpMCOeANHEHUUN K AOrOBOPY (4N HOPUONYECKMX NnL).
12.5. TMpunoxeHue Ne 3b: 3asaBneHne o npucoeanHEHUN K AOrOBOPY (ANA hrU3myecknx nuu).
12.6. lMpunoxeHue Ne 4a: 3asBneHune Ha obcnyxuBaHue (4NS LOPUONYECKNX NULL).

12.7. Tpunoxexue Ne 4b: 3aseneHue Ha obcnyxumBaHue (Ans PuUsn4eckux nuu).

12.8. TpunoxeHue Ne 4c: 3asasneHne Ha obcnyxnsaHune Ha UTTT.

12.9. TMpunoxeHue Ne 5: Mopsiaok onpeaeneHns pacy4eTHOW exxeaHEeBHON CTOMMOCTM LiEeHHbIX Bymar B
AO «OTkpbiTHE bpokep».

PA30EN 13. PEKBU3WUTbl BPOKEPA

Bpokep: Appec mecTta HaxoxaeHus: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, cTp.4
MoutoBbin agpec: 115114, Mocksa, ynuua JleTHukoBcKas, a. 2, cTp.4
NHH 7710170659
Krr 770501001
KM kpynHenwero Hanoronnatenswmka 997950001
OI'PH 1027739704772
p/c 40701810000000000500 B dunmane LeHTpanbHbin NMAO baHka «PK OTkpbiTe»
r. Mocksa
k/c 30101810945250000297 B OTaeneHuun 1 Mockea
BUK 044525297
Ten.: nto6on n3 TenedoHoB, BKMoYeHHbIN B [NepedeHb TenedoHoB AO «OTkpbITHE
Bpokep» Ana B3aumoaencTsus ¢ KnueHTamm (enoHeHTaMu, nonevnTensamm cyeta)
B pamkax [loroBopa Ha 6pokepckoe obcnyxunsaHue, [lorosopa Ha BeaeHme
WHAMBUAYaNbHOIO MHBECTMLIMOHHOIO cyeTa, [leno3mTapHoro gorosopa, [lorosopa
cyeTa Aeno MHOCTPaHHOro YNONHOMOYEHHOro AepxaTens, [lone4Yntenbckoro
[oroBopa, pasmelleHHbin Ha Carite bpokepa.
dakc: (495) 956-47-00
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