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PA3[EN 1. OBLUME NMNOJNOXEHUA

1.1. Hacrtosawwmn goroop Ha bpokepckoe obcnyxumBaHue (ganee — [loroBop) 3akmoveH Mexany
KnneHTom n AkumoHepHbIM obectBoM «OTKpbiTUE bpokep» (aanee — bpokep unn O6WwecTBO),
KOTOpOE OCYLLECTBNSAET CBOI AEATENBHOCTb HA OCHOBaHUW NULLEH3MIA NPOodeCcCUoHanbHOro
y4YacTHMKa pblHKaA LLEeHHbIX Bymar:

— Ha ocyuwiecTBrieHne bpokepckon geatenbHocty Ne 045-06097-100000 ot 28.06.2002 .
BblgaHa ®KLB Poccun 6e3 orpaHudeHuns cpoka AencTBums;

— Ha ocyulecTtsrneHue gunepckon geatenbHocT Ne 045-06100-010000 ot 28.06.2002 .
BblgaHa ®KLB Poccun 6e3 orpaHuveHuns cpoka AencTBus;

— Ha ocyulecTtBreHune genosntapHon gestensHocTn Ne 045-06104-000100 ot 28.06.2002
r. BbigaHa ®KLB Poccun 6e3 orpaHudeHus cpoka AencTBums.

1.2. HacTtodawwmn [loroBop He aBnsdeTca nyonuyHon odepTon B cMbicrie cTatbu 426 [paxpaHckoro
konekca P®. bpokep BnpaBe N0 CBOEMY YCMOTPEHUIO OTKa3aTh B 3akntoyeHun [lorosopa 6e3
00BbACHEHMSI NPUYNH TAKOro OoTKasa.

1.3. HacTtoawwin [loroBop sBnseTcsa ctTaHgapTHOW hOpMOn 4oroBopa NpucoeanHeHus,
yTBepxxaeHHon bpokepoM. MNpunoxeHnsa k [JoroBopy sABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuecTtBo n cogepxarue NpunoxeHnin kK [JoroBopy He ABNAKTCA OKOHYATENbHbIMU U MOTYT ObITh
M3MEHEeHbI U/vnn JonosnHeHbl bpokepom B 04HOCTOPOHHEM nopsigke, NnpeaycMoTpeHHOM [JoroBopom.

1.4. 3aknio4deHue [oroBopa mexay bpokepom n KnvmeHtom, BMecTe nmeHyemble — CTOPOHHI,
OCyLleCTBNsieTCA NyTemM nonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
HoroBopa) B cooTBeTCTBMM CO CT. 428 [paxgaHckoro kogekca Poccuiickon denepaunu, n Bcex
NPUMNOXeHU K HeMy, B TOM yucne PernameHTta o6cnyxusanusa knneHtoB AO «OTKpbiTMEe Bpokep»
(nanee — «PernameHT»).

Ons npucoeaumHeHuns k forosopy (akuenta [loroBopa) KnueHT npegoctasnsiet bpokepy
nognucaHHoe 3asdBneHue o npucoeanHeHumn Kk [loroBopy, yCrnoBusa KOTOPOro onpeaeneHsbi

AO «OTkpbiTMe Bpokep», a Takke NOSHbLIA KOMMNIIEKT Hagnexale opopMIEHHbIX JOKYMEHTOB B
COOTBETCTBUU C NONOXEeHUAMU PernameHTa.

3asBneHne o NnpucoeanHeHumn K [loroBopy MoxeT ObiTb NO4NMCaHO COOCTBEHHOPYYHON NOANMUCHIO
KnuneHTa/npeacrasutens KnueHta u npegoctaeneHo B 6ymaxxHon popme bpokepy (unu ero
npeactaesuTento). OQHOBPEMEHHO C 3TuUM, 3asiBNeHne o npucoeanHeHumn k loroBopy MoXeT ObiTb
noAnnucaHo NPOCTON 3MEKTPOHHOM NOAMNUCHI0 U NpefocTaBneHo bpokepy B BUAE 3NEKTPOHHOIo
[OKyMeHTa nocpencTBoM cetu MIHTepHeT (ancTtaHunoHHoe 3akntoyeHne [lorosopa). [pu aTom
NCnonb30BaHUEe NPOCTOM 3NEKTPOHHON Nognucy BO B3auMOOTHoOLWEeHUAX CTOPOH perynupyeTcs
OTAENbHbIM COrnalleHneM, 3aknyeHHbIM Mexay bpokepom n KnneHtowm.

OuncTaHumoHHoe 3akntoyeHne [loroBopa BO3MOXHO UCKIOUMTENbHO Mexay bpokepom n KnneHtom —
dunsunyeckum nuuom, rpaxgaHmHom Poccuiickon degepaunn, gocTuriuinm sospacta 18 ner,
obnagawoLwmnmM NOsHOM AeecnoCOBHOCTbLIO, MMEIOLLMM NOCTOSAHHYIO perucTpaunio Ha Tepputopum
Poccuiickon ®enepauunm, a Takxe:

— UMELUM BO3MOXHOCTb aBTopm3aLlnm OT CBOEro nmeHn B EanHon cucreme
noeHTnpmkauumn n ayteHtudpukaumm (nanee — «<ECUA») nocpeactsom noptana
«locycnyru» B ceTn «MHTepHeT» (http://www.gosuslugi.ru/) unu

— ycneLlHo npoLleanum npoleaypy NoaTBepXaeHus AaHHbIX B Cucteme
MeXBEeOMCTBEHHOIO 3MNEeKTPOHHOro B3aumoaencTauns (ganee — «<CM3OB») n
noaTBEPAMBLUMM NOMYyYeHUE Ha yKkasaHHbI UM HoMep MobunbHOro TenedoHa koaa
(MHopmau MK, obecnevmBaroLLEN MPOXOXAEHNE YNPOLLEHHON naeHTMdUKaumm),
oTtnpasneHHoro bpokepom nocpegcteom CMC-coo0LeHus, MyTem ykasaHus ero B
dyHKUMOHaNLHOM none cneuumanbHoro pasgena Canta bpokepa.
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[loroBop cumTaeTtcsa 3akndeHHbIM Mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeanHeHuun, N 0ENCTBYET OO AaTbl €ro pacTopXXeHus. B cnyvyae gUCTaHUMOHHOIO 3akIoyeHns
[oroBopa gaton npuema 3asBneHNs 0 NPUCOeANHEHUN IBNAETCS AaTa HanpaeneHus KnneHTom
Bpokepy ykaszaHHoro 3asBrneHuns B BUAE 35IEKTPOHHOIO JOKYMEHTa, NOCPeAcTBOM ceTn VIHTepHeT,
NOANUCAaHHOrO NPOCTON 3NIEKTPOHHOW NOAMUCKIO.

B cnyyae npegoctaBneHus 3asBrneHns o NnpucoeanHeHm B bymaxxHon oopme, OHO NoAanucbiBaeTcs
KnuneHtom/lpencTtasutenem KnneHta B ogHOM opurnHansHoM ak3emnnspe. Konus 3aasneHus o
npucoeavHeHuun, cogepxallas otMeTky bpokepa o npueme n 3aBepeHHasa bpokepom, BbijaeTcs
KnnenTty/lpepctaBuTento KNMeHTa no nx 3anpocy.

B cnyyae guctaHUMOHHOro 3akni4veHns [loroBopa v npegoctaBneHnst 3asBneHns o npucoeguHeHnmn
B BUJeE 3NEKTPOHHOIrO JOKYMEHTa NOCPeaCcTBOM ceTu VIHTepHeT, cnyebGHble OTMETKM Ha yKazaHHOM
3asBrieHun BpokepoM He 3anonHsaTcA. MHdopmaums o HoMepe 1 aaTe 3akni4deHHoro [Jorosopa
npepoctaBnsietca KnveHTy B BUAe yBegoMreHus, HanpasrneHHoro Ha OCHOBHOM MOBUNbHbIM HOMEpP
TenedgoHa B Buge CMC-coobLueHus.

1.5. MecTom 3aknoyeHus [lorosopa 1 UCNonHeHns o6A3aTensbCTB Mo HacToswemy [orosopy
ABNSAETCA MecTo HaxoxaeHus Bpokepa.

1.6. CopepxaHue HacTosllero [lorosopa 1 PernameHTa packpbiBaetcs 6e3 orpaHuMYeHuin no
3anpocam nobbIX 3anHTepecoBaHHbIX MuL.

1.7. TocypapcTtBeHHasda perucTpaumsa bpokepa: cBMAeTeNbCTBO O rocyaapcTBeHHOM pernctpauymm Ne
039.182, BblgaHo MockoBCKOW perncTpaunoHHon nanaton 28.12.1995 r.; cBMAETENbLCTBO O BHECEHUN
3anucu B EMPHOJ1 o topuanyeckom nuue, 3apernctpmpoBaHHom o 1 mtonga 2002 r., Bbi4aHO
Ynpasnenmem MHC Poccuu no r. Mockse 05.12.2002 r., OF'PH 1027739704772.

1.8. Appec anekTpoHHoM noYvtbl bpokepa: nobon 3 agpecoB 3NEKTPOHHON NOYTbI, BKITFOYEHHbIN B
MepeyveHb agpecoB anekTpoHHOM NovTbl AO «OTkpbITUE Bpokep» Ana B3aMMOAENCTBMS C KITMEHTAMU B
pamkax JoroBopa Ha 6pokepckoe obcnyxusaHue, [loroBopa Ha BeAeHUe NHOMBUAYanbHOro
WHBECTULIMOHHOrO cyeTa, pa3mMeLleHHbii Ha Carnte bpokepa.

1.9. Howmep TenedoHa bpokepa: noboi n3 tenedoHoB bpokepa, BKIOYEHHbIN B [epeyeHb
TenegoHoB AO «OTkpbiTMe Bpokep» Anst B3anMogencTBus ¢ KNmeHTamm (4enoHeHTamu,
noneuynTensamu cyeTa) B pamkax [loroBopa Ha Opokepckoe obcnyxusaHue, [loroBopa Ha BegeHune
WHANBMAYANbHOrO MHBECTULMOHHOTO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTta aeno
WHOCTPaHHOro YNONHOMOYEHHOrO AepxaTtens, [Noneuntenbckoro gorosopa, pasmelleHHbl Ha Cante
Bpokepa.

1.10. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.11. Agpec mecToHaxoXaeHus u noyToBbIM agpec bpokepa: 115114, Mockea, ynuua
JleTHnkoBckas, g. 2, cTp. 4.

1.12. Cant bpokepa: www.open-broker.ru.

1.13. Jliobblie gokymeHThbl 1 CoobuieHna, nepegaHHbie CTopoHamu BO ucnonHeHune [Jorosopa,
COCTaBNSAKTCHA HA PYCCKOM fA3blke U MOryT AybnupoBaTbCs Ha MHOCTPaAHHOM fA3bike. B cnyyae
pacxoXxaeHnsa TeKCTOB B PYCCKOM U MHOA3bIYHOM BapuaHTe, MPUOPUTETHLIM SBMSIETCA TEKCT Ha
PYCCKOM SI3bIKe.

1.14. Bce TEPMUHBbI N onpeaerneHna, ncnoribdyemMblie B HacTtoALleM ,El,orosope N NMPUNOXEHNAX K
HeMy, NPUMEHATCA B 3HA4YEeHUAX, YCTaHOBJ1EHHbIX PernameHToMm.

PA3OEN 2. NPEAMET OOrOBOPA

2.1. Bbpokep 06a3yeTcs 3akno4YaTh rpaxaaHCKo-NpaBoBble CAENKU C LeHHbIMKU Gymaramu (B TOM
yncrne MHOCTPaHHbIMMU LieHHbIMKU GyMaramu Ha MHOCTPaHHbLIX TOProBbIX NMowaakax 1 UHOCTpPaHHbIMU
(PMHAHCOBbLIMU MHCTPYMEHTaMM), a TaKKe 3aKnioYaTb OOrOBOpPLI, ABNSALNECS NPOM3BOAHBIMM
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(PMHAHCOBLIMW MHCTPYMEHTaMMU, MO NopyyeHnto KnneHTa oT UMEHU 1 3a CYET KINneHTa (B TOM yucne
OMUTEHTA 3MUCCUOHHBIX LEHHbIX Bymar npu nx pasMmeLleHnm) Unm oT CBOEro MMeEHU u 3a cyeT
KnneHTa. [JeACTBYIOLMIA CIMCOK MHOCTPAHHbLIX LLIEHHbIX OyMar/MHOCTPaHHLIX TOProBbIX MIOLWanokK,
NMOpyYEHMs Ha 3aKIToYeHne caenok c/Ha KoTopbiMU(-bIX) MpUHUMaeT bpokep, NpegocTaBnsieTcst
Bpokepom B anekTpoHHOM BuAe no 3anpocy KnveHTa n/vnu packpeiBaetcsa Ha Cante Bpokepa.

2.2. bpokep 06s3yeTcs 3aknoyaTh CAENKN NO MOKYMNKEe U Npodaxe UHOCTPaHHOW BanioThl Ha
BantoTHOM pbiHKke (KOHBEpCUOHHBbIE caenkun) No nopyvyeHuto KnmeHta oT CBOEro MMeHu n 3a cyeT
KnueHTa.

2.3. bpokep Bnpase oka3sbliBaTb KNMeHTy ycnyru no npeaocTaBneHuto pasnmyHon nHgopmaumm o
POCCUIACKOM 1 3apyBexxHOM (pOHAOBOM PbIHKE - HOBOCTU, CTaTbW, KOMMEHTapUK, aHanNnnTU4eckue
MaTepuanbl, KOTUPOBKU (MCTOPUYECKNE N aHaNUTUYECKNE AaHHble) LieHHbIX Bymar 1 (oMHaHCOBbIX
WHCTPYMEHTOB U NHY0 nHopMaumio. Takas uHgopmauusa npegoctasnsetca bpokepom kaxgomy
KnueHTy nhguBmnayanbHo Ha cante bpokepa B pasgene JlnuHbin Kabuner.

KnueHT 0653yeTca 3HaKoOMUTLCA € yBeaoMIeHuaMu bpokepa o nopsiike Ucnorb3oBaHUA

npegocTtasnsemon nHdopmalmm Ha cante bpokepa B pasgene JInuHeii KabuHeT. KnneHT cornawaetcs
He XpaHUTb, He KOMMPOBaTb, HE BOCMPOM3BOAUTb, HE PACNPOCTPaHATb, HEe NepeaaBaTb, He NyGnMKoBaThb,
He BOCMpouM3BOANTb B achupe, He BbinyckaTb B obpalleHne npegocTtasnsemyto bpokepomM nHpopmauuio.

2.4. Ycnyru Bpokepa sBnsATCA BO3ME3AHLIMM.

2.5. bBpokep 3a BosHarpaxzeHve ob6a3yeTcs okasblBaTb KNMeHTy conyTcTBytoLLME YCyru,
CBsi3aHHbIE C MONy4YyeHneM MHOpMaLUM U/MnK 3aKkMoYeHNeM rpaXaaHCKoO-NPaBoOBbLIX CAENOK C
LEeHHbIMKU BGymaramu v 3aknioYeHMeM AOroBOPOB, SBMSIOWUXCS NPOUM3BOAHBIMU (DPUHAHCOBBIMU
WHCTPYMEHTaMU, a Tak e 3aKnio4YeHneM COENoK No NoKynke U NpoAaxe MHOCTPaHHOW BamntoThl.

PA3LOEN 3. NPABA N OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep BnpaBe 3aknoyaTb caenku mexay KnueHtamu, oencTBys oT CBOEro MMEHU 1 3a
cyeT KnveHTa unu ot umeHu 1 3a cyeT KnueHTta, 0o4HOBPEMEHHO SIBMASICb KOMMEPYECKUM
npepcTasuTenem AByx KnueHToB B caernke (MOBEPEHHBIM), B TOM YMCIe He SIBMSIIOLLMXCS
npeanpuHUMaTensamu.

3.1.2. Bbpokep BNpaBe 0Tka3aTb B UCMOJIHEHMM NOPYYEHMUST Ha caernKy/onepauunto, Coaepallyto
NPU3HaKN MaHUNynNMpPOBaHMWs, UCMONb30BaHNUS MHCangepckon nHdopmMaunm, neranusaunm
(oTMbIBaHMs1) 4OXOO0B, NOJTYYEHHbIX MPECTYMNHBIM NYTEM, UM PUHAHCUPOBAHMS TEPPOPU3Ma, UHbIE
NPu3HaKkn, B OTHOLLEHMM KOTOPbIX Yy Bpokepa Bo3HMKaOT NOAO3peHus, YTO caernka/onepaums
COBEpLUAIOTCS C Uenblo HapyweHus TpeboBaHUn 3akoHo4aTeNbCTBA.

3.1.3. Bbpokep BnpaBe OTMEHUTb OENCTBYOLWNI TapudHbIA NnaH u, 6e3 cornacoBaHus c
KnneHToM, nepeBecTu ero Ha TapudHbIn NNaH «YHuBepcanbHbln»/«CTaHgapTHbin UTT».
OanbHenwnin Beibop KnneHToM MHOro TapudHOro nnaHa ocyLecTBnsieTcsi B COOTBETCTBUM C
[orosopom.

3.1.4. Bpokep BNpaBe B LeNnax 3aknyeHus caenok, npegycMoTpeHHbIX HacToswuM [Jorosopom,
N OCYLLLECTBNEHUSA pacyeToB Mo cAefkam, 3aKoyYnTb JOroBOp C ApYruM BpoKepoMm (BbILLECTOSALLNM
BpokepoM), KpeaUTHOWN opraHusaumen, KIMPUHroBON OpraHu3aumnen, TEXHUYECKUM LLeHTPOM 1/nnu
OopraHM3aTopoM TOProBMN U UHBIM FIULLOM, y4acTUe KOTOPOro Heobxoanmo ANS uenen Haanexatiero
ucnonHeHnss bpokepom ob6a3aTenLCTB NO HAcToOALWEMY AOFOBOPY /MW NepeaoBepPUTb UCMONHEHWE
nopyderHunin KnveHra.

3.1.5. Bpokep BnpaBe 6e3B03ME3AHO MCNOMb30BaTh B CBOUX UHTEPECAaXxX AEHEXHble CpeacTBa
KnueHTa, npy 3TOM NpoOLEHThl 3a NONb30BaHNE OEHEXHbIMY CpeaCTBaMmn Ha OCHOBaHUKM YacTtu 1
ctaTtbm 317.1 MpaxgaHckoro kogekca Poccuiickon denepaunn He HauncnatoTcs. bpokep
rapaHTupyet KnueHTy ncnonHeHue lNopyyeHun 3a cyeT ykasdaHHbIX JEHEXHbIX CPeaCcTB M UX BO3BpaT
no TpeboBanuo Knnenta. Mpnbbinb, nonyyeHHass bpokepom B pe3ynbTate UCNoNb30BaHUS
JeHexHbIXx cpeactB KnneHTta, nonHoCTbO ocTaeTcsa y bpokepa. YkaszaHHoe npaBo bpokepa He
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pacnpocTpaHsieTcsl Ha AeHexHble cpeacTBa KnneHToB, B OTHOLWEHMU KOTOPbLIX HOPMaTUBHbIMM
NpaBOBbIMM aKTaMM1 YCTAHOBIIEHO OrfpaHUYeHve NnpaBa UCMOoNb30BaHUS AeHEXHbIX CPeacTB, Moo
anst KnmeHTa cylecTBYOT OCHOBaHUA ANs orpaHudeHusi HageneHnvs Bpokepa Takum npasowm,
YCTaHOB/EHHbIE HOPMAaTUBHLIMU NMPaBOBLIMW aKTaMy UM AOTOBOPaMK, 3aKtoYeHHbIMU KnneHTom B
paMKax OCYLLEeCTBNEHMS UM NPodecCUoHanbHON AeATENbHOCTU Ha PbIHKE LIeHHbIX Gymar, B TOM
cnyyae ecnu KnueHT Hagnexawum o6pasom noctasun bpokepa B M3BECTHOCTb O HANUYUK TaKMX
OorpaHUYeHuid, paBHO Kak 1 B criyyasx, ecnv KnmeHT npsmo 3anpetnn Bpokepy Takoe
Ucrnonb3oBaHue.

Bpokep He BnpaBe UcMnonb3oBaTb CPeACTBa NEHCUOHHbLIX HAKOMNMEHU U CPeACcTBa HaKOMNNeHWn Ans
XUINULLHOTO o6GecnevyeHnst BOEHHOCYXaLLMX, KpOMe Kak B paMkax ucnonHeHus MopydyeHuin KnveHTta
M KpOME KakK B 4aCTu B3MMaHWUsA BO3HaArpaxaeHus u Bo3MelleHus pacxogos bpokepa.

Bbpokep BnpaBe camocToaTenbHo, 6e3 3aaBneHna KnueHTta, geHexHble cpeacTtea kotoporo bpokep
He BrnpaBe UCMoNb30BaTb, OTKPbLITb NOCNeAHeMY OTAeNbHbIN CrneunanbHbli Gpokepcknin cHeT u/unm
O60Cc0o6MEHHDbIN pacYeTHbIN KoL ANsl ydeTa AEHEXHbIX CpeACTB, BO3HArpaXaeHue 3a BegeHue,
OTKpbITUE UNn 06CnyXuBaHue KOTOpbIX YyCTaHOBMNEHO Tapudamu.

3.1.6. Bbpokep BnpaBe He NpuHMMaTh OT Npeactasutens Knnenta lNopyyeHnn n nHbIx
CoobLweHnn n He CMOMHATb UX B criyyvae, ecnu KnueHt/npegctasutene KnueHTta npegoctasun
Bpokepy noBepeHHOCTb He No opme, ykasaHHou B MNMpunoxeHuu k Jorosopy.

3.1.7. Bbpokep BNpaBe 3aKpbiTb OTKPLITLIE paHEe KIMMEHTCKME pas3aenbl KITMPUHIOBbLIX PETMCTPOB
n/vnn oTMeHuTb pernctpaumnto KnmeHTta Ha opraHmsatope TOproenu, ecnu KnneHT He UCNONHUT
obycnosneHHble [loroBopoM u/unmn JononHuTensHbiM cornawleHnem k [lorosopy obs3atenncTea.

3.1.8. Bbpokep BnpaBe 3akpbiTb OTKPbLITLIA paHee OTOenbHbIA CYET yvyeTa No3Munin (KIMEHTCKUI
pasaen KnMpUHroBbix pernctpoB)/O60Co6NEHHbIN pacyeTHbIN Kof, ecnu KnueHT He UCNonHUT
obycnoeneHHble [loroBopoM u/unu JononHuTenbHbIM cornaweHnem k [lorosopy Ob6s3atenbcTBa,
UIM NpU HannymMm o6CTOATENBLCTB, O4EBUAHO CBMAETENBbCTBYIOWMX O TOM, YTO UCMOJTHEHME
O6si3aTenbCTB He GyaeT Npon3BefeHo B YCTAHOBIEHHbIW CPOK, a8 paBHO B Cryyae OTCYTCTBUSA
Mmyuwectsa KnneHta Ha OTaensHoM cyeTe yyeTa no3mumin/O6ocobneHHoM pac4yeTHOM Koae
KnueHTa.

3.1.9. Bbpokep BNpaBe NPMOCTAaHOBUTb UCNOMHEHNe 06a3aTenbCTB Kak no [loroBopy B LenoMm, Tak
W B €ro 4acTtu (B YaCTu OKasaHus onpeeneHHbIX yCnyr nnu npegoctaBneHns onpeaeneHHblx
CepBUCOB), NpekpaTuTb npuem NopyveHun n nHoix CoobLieHuin pacnopagmMTensHOro xapakrepa,
npekpaTuTb UCNONHeHne paHee NpuHATbIX CoobuweHun (yctaHoBUTL BOKUPOBKY), B criyyae
HEeUCNOMHEHNS NN HeHaanexawlero ncnonHeHus KnneHtom obycnoBneHHbix [loroBopom,
OOMOJTHUTENbHBIM COrnaweHMeM K Hemy oba3aTenbcTe, TpebOBaHUN HOPMAaTUBHbBIX NPABOBbLIX aKTOB
Poccuiickon ®epepaumnm, aktoB baHka Poccum, pelweHun, npegnmcaHuim N UHbIX JOKYMEHTOB
YNOJTHOMOYEHHBIX opraHoB Poccuiickon degepauum, B crnyvae, ecnm y bpokepa nmeroTcs oCHOBaHuUs
nonaraTb, YTO AencTBua KnneHTa HanpaBneHbl Ha HapyLlleHe 3akoHodaTenbCcTBa B cdepe
NpoTUBOAENCTBUSA nerannsauunn (OTMbIBaHWIO) AOXOO0B, NOSTyYEHHbIX MPECTYMNHbLIM NYTEM, U
(MHaHCMPOBaAHUIO TEPPOPU3MA, a paBHO B CNyyYae Hanmuusa nHopmMaLuum Unn AOKyMeHTOB,
CBMOETENbCTBYOWNX O TOM, YTO Takoe UcnonHeHne He Byaet ocywecTeneHo KnveHTtom B
YCTaHOBMNEHHbINA CPOK (B TOM Yucne nonyyeHuss bpokepom JOKYMEHTOB, NOATBEPXKAAIOLLNX
n3MeHeHue nNpaBoBoro cratyca KnueHta unu nHcdopmaumm o TOM, YTO AaHHble, NpeoCcTaBleHHbIe
KnneHTom, yctapenu).

3.1.10. Bpokep BnpaBe No cBOeMy YCMOTPEHUIo 3anpaluveath y KnneHTta gononHuTensHole
JOKYMeHThI, Heobxoaumble Bpokepy ans cobnogeHus 3akoHogaTenscTea Poccuiickon denepauuu,
3aKoHoJaTeNnbCTBa MHOCTPAHHOIo rocygapcTea U/unu okasaHua KnueHTy ycnyr, npeaycMOTPEHHbIX
Horosopom. B cnyyae HenpeactaeneHus KnneHTom 3anpalivBaeMbix JOKYMEHTOB B CPOKMU,
yKasaHHble B 3anpoce, bpokep BnpaBe NpUOCTaHOBUTL MOSIHOCTbIO UMM YacTUYHO OKa3aHWe ycnyr no
[oroBopy nyTeM NMCbMeEHHOro yBeaoMneHuss KnveHTa He nosgHee, Yem 3a 1 AeHb 40 NnaHupyemoi
AaTbl MPUOCTAHOBMEHNUS YCHyT.

3.1.11. bpokep BnpaBe npekpatutb Npuem MNMopyyeHunii ot KnneHta-Cyb66pokepa Ha 3aknoveHne
caenok, ecnu bpokepy ctano n3BecTHO O TOM, YTO YMCIIOBOE 3HA4YeHNe HopMaTuBa JOCTAaTOYHOCTHU
cobCTBEHHbIX cpeacTB Takoro KnueHta-Cyb66pokepa, OCyLLeCTBSOLWEro 6POKEPCKY0 AEATENbHOCTD,
aBnseTcs koapdpuumeHT 1,5.
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3.1.12. bpokep BNpaBe He NPUHUMATL/UCMONHATL NopyvyeHne KnneHTa Ha caenky, B TOM yYucne
yXKe 4aCTMYHO UCMOMHEHHOE, B CIly4ae, eCrim UCMONHEHUE NPUBEAET K HapyLUEHUIO
3akoHogaTenbcTBa Poccunckon Penepaunn, Npasun Topros, MNpaBun KNMPUHTa, NOJNTOXKEHWUNA
Horoeopa (B Tom 4ncne PernameHTa) u/unv coenaet HEBO3MOXHbBIM UCMOMHEHNE Y CITOBHbIX
nopy4yeHnn Ha 3akpbiTME NO3ULMUNA.

3.1.13. bpokep BNpaBe No CBOEMY YCMOTPEHMIO OTKa3aTb B NpegocTaBrieHnn NMobbix ycnyr, a
paBHO MpekpaTUTb NpeaocTaBnATb Nobble ycnyrn, ecnu KnNnueHT He Nonb3yeTcs MMy oguH
KaneHgapHbIN rofd, a Takke B MHbIX Cry4vasix, npegycMoTpeHHbIx [loroBopom 1 PernameHTom.

3.1.14. bpokep BnpaBe He oka3biBaTb ycnyru KnneHTy no 3aknio4eHnio 40roBopoB, SABAAILWNXCS
NPOM3BOAHBLIMU (PUHAHCOBLIMU MHCTPYMeHTamu (orpaHnunTb goctyn KnneHTta Ha CpoOYHbIN PbIHOK) B
cnyyae, ecnu KnueHTt — topnguyeckoe nmuo (HepesngeHT):

- aBngaeTcda pakTMYeckum nornyyatenem 4oxo4a U He npeTeHayeT Ha nonyyeHue
NbrOTHOW HANOroBOW CTaBKX M NPUMEHEHNE NOJNOXEHNI cornalueHns 06 nsbexaHmm
OBOVHOro HanoroobnoxeHwus, aencTeyoLero mexay Poccuiickon ®epepauuen n
rocy4apCTBOM HaroroBoro pesngeHTcTea Takoro KnuenTta; nnm

— aBndeTcda pakTMYeckuMm nonyyaTenem oxoaa v npeteHayeT Ha nonyydeHue NbrotTHom
HanoroBoW CTaBKM M MPUMEHEHNE NONOXEHUI cornalueHnst 06 nsbexaHnm BONHOIo
HanoroobnoxeHwusi, AencTeytowero mexay Poccuiickon Pepepaumen n rocygapcrsom
HanoroBoro pe3naeHTcTBa Takoro KnneHTta, Ho He npegocTasun bpokepy
Hagnexawmm obpa3om 3aBEPEHHbIV U NEPEBEAEHHbIN HA PYCCKUIN A3bIK KOMIMMEKT
OOKYMEHTOB, NOATBEPXAAOLLMX Hannyne npas Ha JOXOAbI.

3.1.15. B cny4ae ecnu y KnueHTta yunTbiBalOTCA MHOCTPaHHbIE (PUHAHCOBBIE MHCTPYMEHTLI B AO
«OTKpbITUE Bpokep», Bpokep BnpaBe 3anpawmnBaTb MHGMOPMaLMO 06 MHOCTPaAHHBIX PUHAHCOBLIX
MHCTpyMeHTax KnueHTa B uendax otobpaxeHus ykazaHHOM MHgopmMauum B otyete bpokepa.

3.1.16. lNpu HEBO3MOXHOCTHK 3a4nCNATb MO0 NpoaomKaTh yUnTbIBaTb AEHEXHbLIE CPEACTBA
KnneHTa Ha MIHBECTMLMOHHOM cYeTe BCneacTBUE TOro, YTO 3TOT cyeT 3akpbIT, bpokep Bnpase
3a4MCnUTb AeHexXHble cpeacTBa Ha nbon apyron MHBeCTULMOHHBIN cyeT KnneHTa.

3.1.17. VIHble npaBa, NpeaycMoTpeHHble [JOroBOPOM U MPUIOKEHUSIMU K HEMY.
3.2. O6saszaHHocTM Bpokepa:

3.2.1. bBbpokep 065a3aH ncnonHaTb MNMopyyeHus KnmueHta B nopsiake MX NOCTYNSIEHNST HA HAUITYYLLMX
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 065a3aH ncnonHaTtb MNMopyyeHus KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMMA
ycnosusimu NopyveHusi ¢ y4eToMm orpaHuyeHun, yCTaHOBNEHHbIX HOPMATUBHBIMY NPABOBbLIMU akTamMu U
[oroeopom.

3.2.3. bpokep 065a3aH foBoANTL 00 cBegeHusa KnueHta no ero tpedoBaHuio nHgpopmaumio,
CBSAI3aHHYIO0 C UCNOSNHEHNeM nopy4veHus KnveHTa.

3.2.4. bpokep 065s3aH B CPOKU U B NOpsaKe, onpefeneHHom [JoroBopom, npeactaBnsitb Knmenty
OTYETHOCTb.

3.2.5. bpokep 065a3aH OTKpbITb KnneHTy Heobxoanmble cyeTa u NopTden B COOTBETCTBUN C
[oroeopom.

3.2.6. bpokep 065a3aH BeCcTn 060COONEHHLIN BHYTPEHHMI yyeT MimyliecTBa KnneHTa Ha
MHBEeCTUUMOHHOM cYeTe, a Tak Xe B pa3pese lNopTdenei n otaenbHblx JlMueBbix cyeTax KnueHTa
060Cc00eHO OT COBCTBEHHbIX AEHEXHbBIX CPEACTB U LeHHbIX Oymar.
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3.2.7. B cny4ae BO3HUKHOBEHMSI KOH(IMKTa MHTEpecoB, bpokep 06s3aH yBegomuTb KnneHta o
BO3HWKHOBEHWW TaKOro KOHIMKTa 1 NpeanpuHATE BCe Heobxoanmble Mepbl AN ero paspelleHust B
nonbdy KnueHra.

3.2.8. bpokep 065a3aH nepefaBaTb Bce HEOOXOAMMbIE CBEAEHUSA AN ydeTa NpUHaaIexaLlmx
Knuenty LB B 06cnyxuBatoLwimne aenosmrapun.

3.2.9. bpokep 065a3aH npegocTaBnaTb KnneHTy HeoOxoaumyo MHGOPMaLUIo O COCTOSIHUK pbiHKa
LeHHbIX Bymar, a Takke OOMNONMHUTENbHbIE KOHCYNbTaUMOHHbIE Y MIHOPMaLMOHHbIE YCIYTK, O0bEM,
CTOMMOCTb U NMOPSAAOK NPeAOCTaBNEHUS KOTOPbIX OroBapuatoTcs ¢ KnneHtom B 4ONOMHUTENBHbIX
cornaiuennsix k loroBopy nnv otaenbHbIMU OrOBOPaMMU.

3.2.10. bpokep 065a3aH cBOEBpPEMEHHO NodaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYHOLLNE
3a51BKW Ha 3aKIoYeHne cOernok B Ka4eCcTBe yYacTHUKa TOPros, CBA3aHHbIE C BbiNonHeHneM [opyyeHuii
KnueHTa, B nopsigke, onpegeneHHom NMpasunamu Topros v [NpaBunamm KNMpuHra, a Tak xxe [Jorosopom u
NPUMOXEHNSIMMU K HEMY.

3.2.11. Bbpokep obasaH noctaBuTb KnmeHTa B U3BECTHOCTL NyTEM HanpasneHus emy CoobLieHnn o6o
BCEX CYLLECTBEHHbIX TPeBOBaHUSAX K y4aCTHMKaM TOProB N X UBMEHEHUAX He nosaHee paboyero aHs,
cnepyowero 3a gHeM nonydyeHus Bpokepom cooTBETCTBYIOLMX yBeaoMIeHn oT OpraHnsaTopa TOpros.
Kpome cnocoboB, ycTaHoBrneHHbIX [JoroBopoM, Takme CoobLieHus moryT 6biTb nepeaaHsl KnueHnTy: (a) ¢
exeaHeBHbIMM oTyeTamu bpokepa KnuneHTy; (b) nytem onybnvnkoBaHusi Ha cante bpokepa.

3.2.12. Bpokep 0653aH B ycTaHOBMEHHble [JOroBOPOM CPOKU NPUHMUMATL MEPbI K YCTPaHEeHWIo
BO3HUKLUNX C KNueHToM pasHornacuii npu npeacrasneHn KnmeHTy oT4eTos.

3.2.13. VHble 0653aHHOCTH, NPegyCMOTPEHHbIE [JOrOBOPOM 1 MPUITOXEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BnpaBe gaeatb [NopyyeHusa Ha 3akniodeHne bpokepom caenok n onepawumm ¢
MmywectBom B nopsagke, npegycMoTpeHHoM [JoroBopom.

3.3.2. KnueHT Bnpase nony4atb oT bpokepa MHpopMauuio 1 4OKYMEHTbI, MPeaoCcTaBleHNe KOTOPbIX
npepycmoTpeHo PepepanbHbiM 3akoHOM «O 3aLluTe NpaB U 3aKOHHLIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LeHHbIX Bymar».

3.3.3. KnueHT Bnpase 3anpawusaTb y bpokepa nHdopmauyuto o xoge UcnosiHeHus MNopyyeHus.
3.3.4. KnueHT Brpase nony4atb oT4eTbl bpokepa B nopsgke u B CPOKKU, YCTaHOBISIEHHbIE [JOrOBOPOM.

3.3.5. KnueHT BnpaBe nameHnTb BblOpaHHbIN TapudHbIv NraH, U3MEHUTb YCIOBUSE OBCNYXMBaHNS,
BbIOpaTb AOMNOMHUTENbHBLIE YCIYTN UMM O0TKa3aTbCa OT NPEAO0CTaBEHMS KAKUX-NTMBO yCryr nyTem nogaym
Bpokepy 3asiBneHus Ha obcnyxmBaHne ¢ COOTBETCTBYIOLLMMU OTMETKaMK, MO nyTemM BHECEHUS
COOTBETCTBYIOLLNX N3MEHEHWI B JInuHOM kabuHeTe KnueHta. NaMeHeHns TapmudHbIX NNaHoB BCTyNnawT B
Cuny € NepBoro Yucra mecsiua, cnegyloLero 3a mecsauem, B KoTopoM bpokepom 6bino nonyyeHo
cooTBeTCTBYtOLLEee 3asBreHne Ha obcrnyxnBaHue/mecsiLemM, B KOTOpoM KnneHTom Gbinv BHECEHDI
cooTBeTCTBYOLMNE N3MeHeHus B JInyHom kabuHeTe KnveHTta. MlaMeHeHus 1 JononHeHWs yCrioBum
(BapuaHTa) obcnyxueaHus, nobaeneHune (oTkas OT) yCryr BCTyNawT B CUIY CO crieayoLlero paboyero
OHsi nocne nony4deHus Bpokepom cooTBeTcTBYlOLLErO 3asBneHns Ha obcnyxuBaHue/co cneayoLwero
paboyero gHsa nocne BHeceHust KNnMeHToOM COOTBETCTBYIOLLNX N3MEHEHUI B JlInuHOM kabuHeTe KnueHTa.

3.3.6. KnuneHT BripaBe nogatb bpokepy 3asBneHne Ha NpeaocTaBneHme OCTyNa K pasgeny canTa ¢
3aKpbITbIM JOCTYMNOM A KBanMguumMpoBaHHbIX MHBECTOPOB.

3.3.7. KnuneHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHus ob ogHoMm
UIN HECKONbKMX cneayoLmx dakrtax, CBA3aHHbIX C OCYLLLeCTBNEeHMeM npodhecCcnoHarnbHom
OEesTeNbHOCTU Ha PbIHKE LieHHbIX Bymar:
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— O JONYLWEHHbIX U/nnn kKoTopble MOryT 6bITb JONYyLWEeHbl Bpokepom n/mnmn coTpygHMKOM
Bpokepa HapylweHuax npas u/vnm ceoboa n/mnm 3akoHHbIX MHTepecoB KnueHTa;

— 0 JONYLWEHHbIX n/nnn kKoTopble MOryT 6bITh JoNYyLWeHbl Bpokepom n/mnmn coTpygHMKOM
Bbpokepa HapyLLleHMAX 3aKOHOB, HOPMATUBHLIX MPABOBLIX aKTOB, @ TAKKe AOrOBOPOB,
cornalleHnn N HbIX JOKYMEHTOB, PEryNMPYHOLLNX OTHOLLEHUSA mexay Bpokepom u
KnueHnTtom.

Yka3zaHHoe obpalleHne nogaetcsa KnveHTom u npuHumaeTca bpokepom Tonbko B opurMHarne Ha
BymaxxHOM HocuTene.

3.3.8. VHble npaBa, npegycMoTpeHHble [JoroBOPOM U NPUNOXKEHUAMU K HEMY.
3.4. 0Ob64as3aHHocTn KnneHTa.

3.4.1. KnuneHT 0653aH onnaymnBaTb BO3HarpaxaeHune n pacxonbl bpokepa B cpoku 1 nopsiake,
onpeaeneHHsle [Jorosopom.

3.4.2. KnuneHT 065a3aH npegoctaBuTb bpokepy Hagnexaiwmnm obpa3om opopMIIEHHbIE
[OBEPEHHOCT, a TakkKe UHble AOKYMEHTbl U MHOpMaLmio, HeOOXOAMMbIe NoCcregHeEMY A8 COBEPLUEHNS
[encTeui no Hactosiwemy [loroBopy, a Takke HeobxogmMmele bpokepy A4S UICNONTHEHNST UM CBOMX
06s3aHHOCTEN, NPpefyCMOTPEHHbBIX HOPMATMBHBIMI NPaBoOBLIMY akTamu Poccuiickon egepaumm.

3.4.3. Ecnun nHoe He npeaycmoTpeHo [JoroBopom, KnnmeHT 065a3aH obecnevnBaTb Hanmyune
OeHeXHbIX CpecTB Ha crneLunansHoM BpoKepcKoM cyeTe 1 LieHHbIX Bymar Ha cyeTax aeno, HeobxoanumbIx
ans ucnonHeHns bpokepom 0693aTenbLCTB MO 3aKNIOYEHHBLIM MO NOPYYEHUIO N B MHTepecax KnneHTta
coenkam, a Takke UHbIx Ob6as3aTenbcTB KnveHTa.

3.4.4. KnuneHT 06583aH CBOEBPEMEHHO B YCTAHOBMEHHOM nopsake coobuate bpokepy 060 Bcex
N3MEHEHNsIX B AaHHbIX, KOTOPbIE OH NPeaoCTaBMsAN, U HECEeT PUCK NOCNEACTBUNA, CBA3aHHbIX C
HenpeacTaBneHNEM UM HECBOEBPEMEHHbIM NPeaoCTaBIEHMEM Takon MHopMaL M.

3.4.5. KnuneHT 065a3aH He pexxe 0AHOro pasa B rog 06HOBNATL CBOM AHKETHbIE AaHHbIE, AHKETHbIE
[JaHHble CBOMX NpeacraBuTenen, Boirogonpunobpetarenen n 6eHeduumapHbix Bnagensues, NMéo
noaTBepXXAaTb OTCYTCTBUE U3MEHEHUI B HUX.

3.4.6. B cny4yae HasHauyeHus npeactasuTens/soirogonpuobpetarens, KnueHT 0693aH npefoctasutb
Bpokepy AHkeTy npeacTtaButens/Boirogonpuobpetarens. Bpokep Bnpase 3aTpeboBaTbh JOKYMEHTHI,
SABNAOLLNECH OCHOBaHUEM NS Ha3HayeHus npeacrasuTens/soirogonpuobpetartens KnuenTa. Mpu
nonyyeHunn Takoro TpeboBaHus, KnveHT 0683aH npegoctaBuTb Bpokepy OOKYMEHTbI B CPOK,
YCTaHOBIEHHbIN B TpeboBaHuM (3anpoce) bpokepa. KnneHT 06s3aH He3aMeanuTenbHo YBeOOMISATb
Bpokepa 06 nsmeHeHun gaHHbIX NpeacTaBuTens/sbirogonpuobpetartens KnueHTa B nopsigke,
npeaycMoTpeHHoM [JoroBopom.

MonoxeHuns HacToALero NYHKTa pacnpoCTPaHAKTCA TakKe Ha 6eHed)|/|Lu/|apr|x Bnagenbues KnueHTa.

lMonoXeHusa HacTosLLEro NyHKTa He pacnpocTpaHsatoTcs Ha Cyb0pokepoB, [loBepUTENbHbIX
yNpaBnsoLwmx 1 YnpaBnstoLwme KOMMaHuu.

3.4.7. KnueHT 0643aH cCBOEBPEMEHHO NPeAoCTaBNATbL BCe AOKYMEHTbI, HEOOX0AMMbIe AN OTKPbITUS
CYETOB U 3aKMHOYEHUs COENOK, a Tak Xe AOKYMeHTbl, Heobxoaumble NS nepepernctpaumm npae
cob¢cTBeHHOCTM Ha LIB no saknioyeHHbIM caenkam (nobble AoKyMeHTbl Mo 3anpocy bpokepa B TedyeHne
CpoKa, YCTaHOBMEHHOro B TAaKOM 3anpoce).

3.4.8. KnuneHT 065a3aH He3aMeanuTensHO yBegoMuTb Bpokepa 06 yTepe AoKymeHTa,
YAOCTOBEPSAIOLLIETNO NIMYHOCTB, KOMNPOMeTaLum norvHa 1 napons ans gocryna B 10, kogoBoro croea,
NCNonb3yemoro Ans naeHTudumkaymm ycTHbiX CoobLLeHMN, dhakTe 0T3biBa JOBEPEHHOCTM Ha
YNONHOMOYEHHOE NULIO U UHbIX haKTaX, KOTOPbIE MOTYT NPUBECTU K MOLLUEHHUYECKUM U
HeCaHKUMOHMPOBaHHbLIM OENCTBUSAM TPETbMX N1, N0 VIHBECTULMOHHBIM cyeTam KnneHTa.

[oroBop Ha 6pokepckoe obcnyxmBaHue (ctaHgapTHas hopma g4oroBopa NpUCOeaNHEHUS) cTp. 813 38



3.4.9. KnuneHT 0653aH no 3anpocy bpokepa npeoctaBnATe HEO6XOOUMbIE MMCbMEHHLIE
pasbsACHEHUS, a TaKkke JOKYMEHTbl B OOOCHOBaHUE Hanm4mst 9KOHOMUYECKOTO CMbICMa/3akoOHHOCTM Lenew
B caenkax KnveHTa B TeyeHmne Cpoka, ykasaHHOro B TakOM 3anpoce.

3.4.10. KnuneHT 065a3aH HemeaneHHo coobLaTh 00 olmnbKax, HETOYHOCTSX, UHbIX HECOOTBETCTBUSX B
oT4yeTax bpokepa no nTtoram TOProBoro AHs.

3.4.11. KnneHT 0653aH He ponyckaTb Nofady NnopyveHuin Ha 3aknoveHne caenok/onepaumnm,
KOTOpble MOTyT coaepXaTb NPU3HAKN MaHWMyNMPOBaHWS, UCMONb30BaHNA NHCAWAEPCKOW MHpopmauuw,
neranusauumn (OTMbIBaHWS) AOXOAO0B, MOJTyYEHHbIX MPECTYMNHbIM NyTEM, UM (PMHaHCUPOBaHWS
Teppopuama, MHble HapyLleHnst TpeboBaHMIM 3aKOHO4ATENbCTBA.

3.4.12. KnneHT 0653aH ncnonb3oBaTtb bupxeByto nHdopmMaLmio, NonyyeHHyto ot bpokepa, Tonbko B
Lenax NPUHATUA pelleHns o nogaye nopyvyeHumn bpokepy Ha 3akniodeHne caenok Ha bupkax (ecnv nHoe
He ycTaHoBneHo MpaBmMnamu TOproe unu cornaweHnem ¢ bpokepom).

3.4.13. Ecnu nHoe He npeaycmoTtpeHo Jorosopom, KnueHT o643aH nogaBaTtb NopyyeHue Ha
3aKryeHne COenoK N COBEPLLEHNE VMHbIX onepauunin B npegenax ToproBbiX IMMUTOB.

3.4.14. B cnyyae ecnv KnveHT nogaeTt NnopyyYyeHns Ha 3akrntoveHne CAErnoK 3a CHET U B UHTepecax
CBOWX KIMEHTOB, OH 0653yeTcsa noaaBaTb bpokepy nopyyeHus Ha caenku ¢ IMyLecTsom,
npeaHasHavYeHHbIM Ans KBanuguumMpoBaHHbIX MHBECTOPOB, TOMbKO 3a CHET CBOUX KIMMEHTOB,
ABNSALLINXCA KBaNUMPULNPOBAHHBIMU MHBECTOPAMM, U TOMBKO B OTHOLLEHUW TOrO BUAA LEHHbIX Bymar, B
OTHOLLUEHMWN KOTOPbIX €ro KIMEHTbI ABNATCA KBannMuUUNMpoBaHHbIMU MHBECTOPAMM.

3.4.15. B cny4ae ecnu 3akoHoOaTeNbLCTBOM MeCTa rocyaapCTBeHHoW peructpaumm KnneHta —
HOPUONYECKOro nuLa NpegycMoTpPeHO, YTO 3aKkrniodeHe onpeaeneHHblX COenokK NoAnexuT
opobpeHuto/cornacoBaHnio COOTBETCTBYHOLLMM OPraHOM YrpaBreHUs UM BXOAWUT B KOMMNETEHLMIO
opraHa ynpaerneHnusi, KnueHT 065a3aH nepeq nogadven bpokepy nopyyeHuss Ha 3aknoveHne Takon caenkm
UMETb COOTBETCTBYHOLLNA aKT opraHa ynpasreHus.

3.4.16. HesaBucrMMo OT MOMEHTa Havana npoeegeHns onepauyun, KnmeHTt o6a3aH BO3MeCcTuTb
Bpokepy 3aTpaTtbl N0 Nogaep>XaHo OTKPLITLIX B COOTBETCTBMM C [lOrOBOPOM CYETOB, B pasmMepe,
npegycmoTpeHHoMm Tapudamu.

3.4.17. B cnyyae HasHayeHus nuua, ynornHOMOYEHHOro pacnopsXaTbCa CYETOM U 3aKnoYaTb COENKU
oT umeHun KnunenTa, nocnenHuin o6s3aH NpegocTaBUTb OBEPEHHOCTb Ha Takoe NULO U AHKETY
npeacraeutens KnuenTa.

[loBepeHHOCTb, BblgaBaeMasa KnmeHToMm — hnanyeckum nuuom Ha gpyroe pusmnyeckoe nmuo 4osmkHa
ObITb HOTapuanbHO YOOCTOBEPEHA, 3a UCKIIOYEHMEM Clny4asi, Korga Takas JOBEPEHHOCTb Bbl4aeTCcs B
ochuce bpokepa B npucyTcTBum camoro KnmueHTa n nuua, HasHayaemoro npeacrasuTteneM. bpokep
BrnpaBe oTka3aTb KnneHTy B NPUHATMM Takou JOBEepeHHOCTU 1 noTpeboBaTth oT KnueHTa npegoctaBsutb
HOTapuanbHO YOOCTOBEPEHHYI0 JOBEPEHHOCTb. [loBEpPEHHOCTb, BbliaaBaemMas KnneHToM — lopuamnyeckum
nMuom, MoXeT BbITb COCTaBneHa B MPOCTON NUCbMEHHOW (bopMe 1 3aBepeHa NoANMCLI0 PyKOBOAMTENS U
nedvatbto KnueHTa. [loBepeHHOCTb JOMKHaA coaepaTb NpaBo NepeaoBepuns NOSTHOMOYMI MO Takon
noBepeHHOCTU Ha Bpokepa, B cnyyae ecnu npeacrasutens KnveHta nognuceiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxooumble O5si 3akntoveHus ¢ bpokepom 4oroBopa 1 OTKPbITUSI COOTBETCTBYIOLLIMX CHETOB.
B cnyyae nognucanus npegctasutenem KnveHTa, 4ENCTBYIOWNM HA OCHOBaHMM JOBEPEHHOCTH,
poBepeHHocTen Ha Bpokepa, foBepeHHOCTM Ha Bbpokepa AoMmKHbI BbITh HOTapyanbHO YAOCTOBEPEHDI.

3.4.18. B cnyyae oTMeHbl KnmeHToM JOBEpEeHHOCTU Ha CBOEro NpeacTaBUTESNS Unn NpekpaLwleHns
OeVCcTBUSI JOBEPEHHOCTU Ha NpeacTaBuTenst no MHbIM OCHOBaHMSAM, MPegyCMOTPEHHbIM cTaTben 188
MpaxpaHckoro kogekca PO, KnueHt/npeacraesutens KnueHta 06s13aH yBegomuTb 06 3ToM bpokepa B
nMcbMeHHOM hopme nyTem nogayn bpokepy 3asBneHus o npekpalleHun eNCcTBUst JOBEPEHHOCTU Ha
npeactasutens KnueHta.

3asiBreHne o npekpalleHMm 4ENCTBUS JOBEPEHHOCTM Ha npeacTaBuTensa KnveHTa no opme
MpunoxeHus k PernameHTy cuntaeTcs nonyv4eHHslM bpokepom n bpokep cuntaeTcs U3BeLeHHbIM O
npekpaLleHn AencTBms JOBEPEHHOCTU Ha npeacTasutens KnueHta (ons bpokepa gencraue Takom
[OBEpEeHHOCTU NpeKpaLlaeTcs) Co AHs, creayoLlero 3a AHeM nonyyvyeHusa bpokepom 3asBneHus,
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YKa3aHHOro B HactosdlleM NyHKTe, JINYHO OT KJ'IVIeHTa/I'Ipe,D,CTaBVITeJ'Iﬂ KnveHnTa nubo no no4yrte, 0 Yem Ha
Takom 3asiBreHun genaeTtcs COOTBETCTBYOLWaa gaTupoBaHHaA OTMeTKa BpOKepa M CTaBUTCA noanucb
YNOJTHOMOYEHHOro COTpyaHUKa EpOKepa.

3.4.19. KnuneHT 0653aH npefocTaenaTb MHdopmauuio bpokepy o cBomx 6eHeduumapHbIX
BnagenbLax.

3.4.20. KnneHT 0653aH 03HAaKOMUTBLCSI CO BCEMU PUCKaMUN, CBSA3aHHBIMU C 3aKMHOYEHNEM CAENKM C
onpeaeneHHsiM NHCTpyMeHTOM, Ao nogayvn bpokepy NopyyeHus Ha caenky ¢ Takum MHCTpyMEHTOM, B
TOM Yucre € npoweawmMmn U NpeacTosawumMmn KopnopaTBHbIMM AENCTBUAMU DMUTEHTA (COOBLLEeHMs O
BO3MOXHOW peopraHnsaunn/nMkeugauum SMUTEHTa, NPUHATUA peLLleHmIn O BbinnaTe 1 pasmepe 40X040B,
0 BbINycKe, KOHBepTaLuuu, npnuobpeTeHun, noraleHnn LieHHbIX Bymar 1 nHble), KOTopble MOryT NOBNUATb
Ha peleHune KnveHTa 0 3akmoYeHun caenkm ¢ Takum VIHCTpyMeHTOM.

3.4.21. KnueHT — topuaudeckoe nuuo (HepesmaeHT P®) obasyetca npegoctasutb bpokepy
YBegomneHue o ctaTyce hakTnyeckoro nony4vartens goxoga (no doopme MNpunoxeHusa k PernameHTy):

—  npwv 3akntodeHnn Joroesopa;

— He pexe OOHOro pasa B kKaneHAapHbI rof (4axe B TOM cry4dae, ecrnv nHgopmaums,
coaepxawjasicss B TakoM YBEAOMIIEHUN, HE U3MEHMUIACh);

— B Chnyyae, ecnv Hopmauus, cogepxallasacsa B YBeJOMNEHUM O cTaTyce
dakTuyeckoro nony4vaTens 4oxoaa, usMeHunace — He nosgHee 10 (Oecatn) Paboumx
AHEeWn C MOMeHTa TaKoro U3MEHEHMUS.

3.4.22. KnueHT — topuaudeckoe nuuo (HepesunaeHT P®) o6s3aH npenoctasutb bpokepy Hagnexaiimm
06pa3oM 3aBepEeHHbIN N NepeBeAeHHbI Ha PYCCKUI A3bIK KOMMNEKT AOKYMEHTOB, NOATBEPXKAAOLLMX
Hanuuve npas y Takoro KnveHTa Ha goxonbl, a B cnyvae, ecnu KnueHT packpbin B YBeAOMNEHUN O
cTaTyce (haktnyeckoro nonyyarens goxoga (no gopme MNpunoxeHns Kk PernameHTy) UHbIX hakTU4ecKnx
nonydaresnemn, OTNMYHbIX OT KnneHTa — HagnexawMm o0pa3omM 3aBEPEHHbIN 1 NepeBeaeHHbIN Ha
PYCCKUI A3bIK KOMMIIEKT JOKYMEHTOB, NOATBEPXAAOLWUX HanMyne y HUX npaB Ha goxoabl 1 3aBepeHue o
dakTnyeckom npase Ha goxoa (no opme MNpunoxeHunsa k PernameHTy), noagnMcaHHble TakMMy nuLamu.

3.4.23. KnneHTbl-Cyb60pokepsbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnueHTbl — HerocygapcTBeHHble NEHCUOHHbIE hoHAbI, KnneHTol — KpeantHble
notpebutensckme koonepaTuBbl 00A3yIOTCH OCYLLECTBNATEL B MHTepecax bpokepa nageHTndukaumo
CBOWIX KIMEHTOB, UX NpeAcTaBuTenen, BelrogonpuobpeTarenen n 6eHedurunapHbIx BNagensues B
cnyyae, ecnv nogava takummn KnneHtamm nopyvyeHnn Ha coenkv B pamkax [JoroBopa ocyuecTBnsieTcs 3a
CYeT M B MHTepecax CBOWX KITMEHTOB.

3.4.24. KnueHnTbl-Cyb66pokepbl, KnneHTbl-[loBeputensHble ynpasnawLme, KnueHTsl — YnpasnsioLime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE poHabl, KnueHTbl — KpeautHble
notpebutenbckue koonepaTnebl 0643yIOTCHA OCYLLECTBNATb B MHTEpecax bpokepa NOBTOPHYO
naeHTnmKaumo CBoUX KIMEHTOB, UX NpeacTaBUTenen un Boirogonpuobpertatenen n 6eHedunumapHbIx
BNagenbLEB He pexe OOHOro pasa B rog.

3.4.25. KnueHnTbl-Cyb66pokepbl, KnneHTbl-[loBeputensHble ynpasnawLme, KnueHTsl — YnpasnswoLime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE poHabl, KnueHTsl — KpeautHble
notpebutenbckue koonepaTnebl 0643yIOTCA OCYLLECTBNATbL B MHTepecax bpokepa npoBepky
HaNM4YUs/OTCYTCTBMS B OTHOLLEHMUN CBOMX KITMEHTOB, UX NPEeACTaBUTENEN, BbirogonpruobpeTaTenen m
BbeHedumumnapHbIX BriagenbLeB CBEAEHUA O BKITOYEHUM TaKoro fimua B nepeveHb opraHm3auni un
PU3NYECKMX NNL, B OTHOLLEHMUN KOTOPbIX MMEITCS cBeAeHMs 00 MX NPUYACTHOCTU K 9KCTPEMUCTCKOM
OEesTeNnbHOCTN U TEPPOPU3MY, WM UMEIOTCS 4OCTaTOYHblIE OCHOBaHMWS NMO403peBaTh NX MPUYaCTHOCTb
K TEppPOpPUCTUYECKOW AeATENbHOCTM (B TOM Yncre K PUHaHCMPOBaHUIO Teppopuama) npu OTCYTCTBUM
OCHOBaHWUW Ansi BKITOYEHUS B yKa3aHHbIN nepeyeHb. M B cnyvae BbISABMEHNs] HE3aMeanMTeNbHO
MHpopmmpoBaTb 006 3ToM Bpokepa.

3.4.26. KnneHnTbl-Cyb60pokepsbl, KnneHTbl-[loBeputenbHbie ynpaBnawwme, KnveHTol — Ynpasnswowme
komnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE poHabl, KnueHTsl — KpeautHble
notpebutenbckue koonepaTnebl 0693y0TCA OCYLLECTBNATbL B MHTEpecax bpokepa onpeaeneHve
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NPUHaANEXHOCTN CBOUX KIMEHTOB, UX NpeacTaBuTenen, Bolrogonpuobpetarenei u 6eHedmLnapHbIX
BNagenbLeB K JOIDKHOCTHbLIM NMUaM NyonmnyHbIX MeXayHapoaHbIX OpraHu3auunin, MHOCTPaHHbIM UK
POCCUIACKMM MYBNNYHBIM LOMKHOCTHLIM NMuaMm (nvua, 3aMelaroLlme (3aHnmaroLLme) rocyaapCTBeHHbIe
pormkHocTu Poccuinckon deaepaumm, 4OMKHOCTM yneHoB CoBeTa ANpPeKTopoB LieHTpanbHoro 6aHka
Poccuiickon ®epepauunu, 0OmMKHOCTM dpeaeparnbHO rocygapcTBEHHOM CNYObl, HA3HaYeHne Ha KoTopble
1 ocBoboxaeHne oT KoTopbix ocyllecTenaTca NpeangeHTom Poccuiickon epepaumm unu
MpaButensctBoM Poccuickon ®enepaumm, gomkHoctu B LieHTpansHom 6aHke Poccuiickon deapepavimu,
rocygapCTBEHHbIX KOpNopaLmsix U MHbIX OpraHmM3auusix, co3ganHeix Poccuiickon ®Pepepaumen Ha
OCHOBaHuM dbefepanbHbIX 3aKOHOB, BKIIOYEHHbIE B NEPeYHM OOMKHOCTEN, onpeaensiemble
MpesungeHTom Poccuinckon Gepepaumn).

3.4.27. KnueHnTbl-Cyb66pokepbl, KnneHTbl-[loBeputensHble ynpasnawLme, KnueHTsl — YnpasnsoLime
KomnaHuu, KnueHTbl — HerocygapcTBeHHble NEHCUOHHbIE hoHAb!, KnneHTol — KpeantHble
notpebutensckMe koonepaTuBbl 00A3YOTCH OCYLLECTBNATL B MHTepecax bpokepa BbisiBNeHve cpean
CBOWIX KITMEHTOB, X NpeAcTaBuTenen, BelrogonpuobpeTartenen n 6eHedrymnapHbIx BNagensues nu,
UMEILLMX COOTBETCTBEHHO pErncTpauuio, MeCTO XUTENbCTBA UM MECTO HaxoXAeHWs B rocygapcTee (Ha
TeppuTopumn), KoTopoe (KoTopas) He BhINMOSHAET pekomMeHgauum pynnbl pa3paboTku UHAHCOBbLIX Mep
©opbbbl ¢ oTMbIBaHNeM geHer (PAT), nnbo ncnonbyowmx cyeta B 6aHke, 3aperncTpupoBaHHOM B
yKa3aHHOM rocyaapcTee (Ha ykasaHHOW TEPPUTOPUN) U B CryHae BbISIBNIEHUS HE3aMea IMTENbHO
MHpopmMmmpoBaTb 06 3ToM Bpokepa.

3.4.28. KnuneHTbl-Cyb66pokepbl, KnneHTbl-[loBeputensHble ynpasnawLme, KnueHTsl — YnpasnsoLime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE hoHabl, KnueHTsl — KpeautHble
notpebutenbckue koonepaTnebl 0693y0TCA OCYLLECTBNATL B MHTEpecax bpokepa xpaHeHne
[OKYMEHTOB, nornyyaemMbix Takumm KnmeHtamu B OTHOLLEHUM CBOUX KITMEHTOB, UX NpeacTaBuTenen n
BblrogonpuobpeTtartenei B yCTaHOBIEHHbIN 3akoHoAaTenscTBoM P® cpok.

3.4.29. KnneHTbl-Cy66pokepbl 006513y0TCA B CPOKW, NPEAYCMOTPEHHBIE HOPMATUBHO-NPABOBLIMU
aktamu Poccuiickon ®epepaumu ons HanpasneHus B oefeparbHblid OpraH UCNONHUTENbHON BNAacTu No
PbIHKY LIeHHbIX Bymar pacyeTa cOGCTBEHHbIX CPeaCcTB, NPeaoCcTaBnaTb bpokepy KOnuo ykasaHHOro
[OKymeHTa (no popme, yCTaHOBINEHHOM HOPMATUBHO-NPaBOBbIMK akTaMu Poccuickon ®enepaunm, ¢
HOMEpOM BXOASALLEro AOKYMEHTA, BblAaHHLIM OPraHOM MCMOSTHUTENbHOW BNACTU MO PbIHKY LIEeHHbIX
Oymar), a Takke npegocTaBuTb bpokepy KON AOKYMEHTa, NOATBEPXKAAIOLLEro YI1EHCTBO B
CcaMoperynmpyemon opraHu3aumm Ha pbiHKe LieHHbIX Oymar (B crnyvae, ecnv YncnoBoe 3HadyeHne
HOopMaTMBa AOCTAaTOMHOCTU cOBCTBEHHbIX cpeacTB KnuenTta-Cy66pokepa, OCyLeCTBNSAOLWErO
Bpokepckyto OeATenbHOCTb, ABNsSeTCs KoaduULUMeHT 7,5). YkazaHHble OKYMEHTbI NpeJoCTaBNAnTCA
Bpokepy nocpeacTBOM 3MEKTPOHHOM NOYThI.

3.4.30. KnneHT 065a3aH NpoBepsiThb, a Takke CBEPSATb MOEHTUYHOCTL Ntobon aocTynHon Ansa KnveHTa
WHpopmaLmm (B TOM YMCne N3BeCTHOM Tonbko KnueHTy u/unu npegocrasneHHon bpokepom) ¢
WUHpopmaumen, kotopas cogepxmtca B nobom CMC-coobLeHunu, npegoctasneHHoOM bpokepom
KnneHTy.

3.4.31. KnueHT 065a3aH perynspHo obpaluatbesa k CanTty Bpokepa B Lensax 03HaKoMIeHus ¢
BO3MOXHbIMW yBeAOMINEHNAMN, cooblieHnsamu Bpokepa, a Takke nsmeHeHnsiM, aononHeHuam Jlorosopa
N NPUNOXEHU K HEMY, U HECET BCE PUCKKN B NOSTHOM 06beme, CBA3aHHbIE C HEUCNONTHEHNEM UMK
HeHagnexaliMM UCNOfIHEHNEM YKa3aHHON 0653aHHOCTM.

3.4.32. VHble 0653aHHOCTH, NPeayCMOTPEHHbIE [JOroBOPOM 1 MPUITOXEHUAMU K HEMY.
PA3OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no HacTosweMmy [loroBopy KnneHT ynnaymBaeTt bpokepy Bo3HarpaxaeHue.

4.2. KnueHT Bo3MeLLaeT BCe pacxobl, NponsBeaeHHble (NoHeceHHble) BpokepomM Mo UCMONMHEHNIO
HacToswero [loroBopa, a Takke pacxodbl, NpousBeaeHHble bpokepom B pesynbtarte
yOOBMeTBOPEHUS NpeTeH3nn TpeTbnX NuL, 3aTparnsaroLlimnx bpokepa B cBA3U ¢ okasaHMeM ycnyr no
HacTodwemy [lorosopy.

B cnydae, ecnum 5p0|<ep ocyulecTBndAeT OTKPbITUE U BeéAeHUe OTAENIbHbIX PaC4YeTHbIX KOOOB B
COOTBETCTBUN C I'IpaanaMM KNMUpUHra KJ'II/IpI/IHFOBOIZ opraHn3aummn B CBA3N C BeAeHnem
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0b60cobreHHOro yyeta geHexHblx cpeacTs KnneHta Ha poHAOBOM, CPOYHOM MW BaniOTHOM PbIHKE,
KnuneHT Bo3melLaeT bpokepy BCe NOHECEHHbLIE B CBA3U C 3TUM pacxoibl, BbinfiavyeHHble KnupuHrosom
opraHusaumu.

4.3. Paamep BosHarpaxgeHus bpokepa yctaHaBnusaetca Tapudamu Bpokepa. NMNopagok pacyera,
a TakK Xe MOopsiAOK U CPOKM BbINMaTthl BO3HarpaxxaeHusi onpegensatwtca Tapndammu n PernameHTom.
MameHeHune n gononHeHne Tapudos npomsBoantca bpokepom B OAHOCTOPOHHEM MOPSAKe, O YeMm
KnueHT yBegomnseTca B nopsiake, ycTaHOBEHHOM [JoroBopom.

4.4. B cnyvae, korga bpokep 3akntouun cgernky Ha ycrnoBusix 6onee BbIrOAHbIX, YEM Te, KOTOpbIe
6b1nu ykasaHbl B [NopyyeHun KnveHta Ha caenky, AONOMHUTENbHAas Bbiroga He AennuTca Mexay
KnneHToM n Bpokepom NOpoBHY, a ABNseTcs cO6CTBEHHOCTLIO KnneHTa.

4.5. B cnydyae ncnonb3oBaHus AeHexHblX cpeacTs KnveHta npubbink, nonydeHHas Bpokepom B
pesynbTaTe UCMOoNb30BaHUs AeHeXHbIX cpeacTB KnveHTa, nofiHoCcTbio ocTaeTcs y Bpokepa.

4.6. Onnarta Bo3HarpaxaeHusa bpokepa npoussoanTcs kak B pybnsax Poccuickon ®enepaumm, Tak u
B MHOCTPaHHOW BamnTe B 3aBUCMMOCTM OT MOPsiAKa OnnaTthl B COOTBETCTBMM C PermameHToM.

4.7. KnneHT caMOCTOSITENbHO OCYLLECTBMSET ynnaTy BCeX HAnoros n c60poB, 3a UCKIMIOYEHNEM
cnyyaes, Korga B COOTBETCTBMM C 3akoHogaTenbcTBoM Poccuinckon ®eanepaumm Ha bpokepa
BO3N0XeHa 06513aHHOCTb MCMOMHATL MO OTHOLWEHWUI K KnneHTy pyHKLMKM HAnoroBoro areHTa.

4.8. Ecnu uHoe He ycTaHoBNEHO HacTosiwmM Jorosopowm, MNpasunamu Topros unu Mpasunamum
KNUPUHra, cneungukaumnsiMmm cpoyHbIX 4OrOBOPOB UMK YCIOBUSIMU 3aKMIOYEHHOM B MHTEpecax
KnueHTa coenku, Bce pacdeTbl MO caenkam, 3akntio4eHHbIM BO UCMNONTHEHUE nopydeHnin KnveHTa,
00s13aTenNbCTBa MO KOTOPbLIM Bblpa)KeHbl B MHOCTPAHHOW BantoTe, Npon3BogaTcs B pybnsx
Poccuiickon ®epepaumm no kypcy LleHTpanbHoro 6aHka Poccuiickon degepaunmn, ycTaHOBNEHHOMY
Ha [aTy 3aKmnio4YeHnst COEnNKu.

MNonoxeHuns HacTosILLEro NyHKTa He pacnpocTpaHAlTcs Ha VHBecTUUnoHHble cyeta UTTI.
PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnydyae HeUCNonHeHUs U HeHaanexalero ucnonHeHnsa CToOpoHoN cBoMX 06A3aTeNbLCTB Mo
HacTosiweMy [Jorosopy, BuHoBHass CTopoHa 06513aHa Bo3aMecCTUTb Apyroii CTOpPOHE NPUYMHEHHBIE TaKUM
HEeuCnosIHEHNEM UM HEeHaANeXallmM UCNoNHeHeM ybbITkM. Bo Bcex criydasix BO3MeLLeHUs YObITKOB
KnveHTy Bpokep Bo3amellaeT Takme yObITKM TOSIbKO B pa3Mepe peanbHoro yulepba, yobiTkv B Buae
ynyLeHHON Bbiroabl KNueHTy He Bo3MeLLaoTCs.

5.2. B cny4yae HeuncnonHeHus Unu HeHaanexawero ucnonHeHns KnneHtom ceoux o6a3aTenscTs no
HacToseMy [loroBopy, Bpokep BnpaBe NpUOCTAHOBUTL NOMHOCTBLIO UMW YaCcTUYHO OKasaHue yCryr no
[oroBopy A0 NOMHOro ucrnosnHeHus KnneHTom ceomx o6A3aTensCTB.

5.3. bBpokep HeceT OTBETCTBEHHOCTL B pasMepe pearnbHoro yuiepba, noHeceHHoro KnneHtom B
pesynbTarte nodbix aencTeui (besgenctenin) paboTHnkoB Bpokepa, koTopblie NpUBENN K Nto6omy
HEeNCMOoSTHEHMIO/HeHaaexallemMy UCMoSIHEHUI0 06A3aTenbCTB, NPeAyCMOTPEHHbIX [JoroBoOpoM u
NPUNOXEHNAMM K Hemy. YObITkM KnveHTa, KoTopble MOryT BO3HUKHYTL B pe3ynbTaTe 4eNCTBUSA
(6e3pencTBmA) MHBLIX NKU, a Takke camoro KnveHTa noxatcsa Ha KnuenTa.

5.4. KnueHT HeceT NonHyK OTBETCTBEHHOCTb 3a Nobon yuiepb n/unu ybbiTkn, nonyvyeHHsle Bpokepom
no BuHe KnueHTa, B TOM yncne 3a nobdon yuiepb/ybbiTkn, NONy4YEeHHbIE B pe3ynbTaTe HenpeacTaBneHus
(HecBoeBpemeHHoro npeactasneHns) KnneHtom nHgpopmauumn 06 nsmeHeHnn aaHHbIX KnneHTta un/unu
[OKYMEHTOB, NpeayCMOTPeHHbIX [1oroBOpoOM U NPUMNOXKEHUSMN K HEMY, U YBbITKW, NonydYeHHble bpokepom
B pe3ynbTaTe UCKaXXeHusl MHopMaLuuK, CoaepKallencs B npeacTaBeHHbIX KnmeHTom oKyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCe AENCTBUS, COBEPLUEHHbIE Npu paboTe ¢ nporpaMMHbIM
obecnevyeHunem.
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5.6. KnuneHT HeceT NonHy OTBETCTBEHHOCTb 3a NMobon yuiepd n/mnu yobiTkn bpokepa, KoTopble cTanu
CNeACcTBUEM pasrfnalleHunsl, packpbiTud, u/unu BocnpousseaeHus, n/unm pacnpoctpaHeHms KnueHtom
Mosy4eHHOM MM B COOTBETCTBMM C HacToswmum [JoroBopom nHdgopmMaumm (B TOM Yncne OupxeBomn
MHdOopMaLMM) NN HECAHKLMOHMPOBAHHOIO €€ MCMNOMb30BaHUS.

B cny4yae ncnonb3oBaHus KnveHTom GupkeBon MHGOOpMaLMM C HapyLLEHUEM YCIIOBUIA HACTOSILLIErO
HoroBopa, bpokep BnpaBe npumeHnTb K KnneHTy ogHy n3 cnegyowmux Mmep OTBETCTBEHHOCTU Ha CBOe
YCMOTpEHHeE:

- npeaynpexneHve 0 HapyLleHNM B OTHOLLEHUM UCMOSb30BaHUS GUPXKEeBON MHGOPMaLK
B MMCbMEHHOM BUIE;

— MpWOCTaHOBKa NpefoCTaBMNEHUS KIMEHTY GMpXeBon nHOopMaLmMmn 4O yCTpaHeH s
OONyLUEHHbIX KITIMEHTOM HapyLLUEHUN B OTHOLLEHWM UCMOMb30BaHMs GupxeBom
WMHopMauuu;

— npekpaweHune npegocrasneHus Knmenty Gupxxeson nHdopmaumm.

5.7. bBpokep HeceT OTBETCTBEHHOCTb Nepen KnueHTom 3a HenpeacTasneHve KnneHTy nHdgpopmMaumm u
[OKYMEHTOB, NpeacTaBeHne KoTopbix NpegycmoTpeHo ®eaepanbHbiM 3akoHoM «O 3alumTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX ByMar» 1 HacTosLWMM [JoroBOpOM.

5.8. bBpokep He HeceT oTBeTCTBEHHOCTU Nepe KnneHTom 3a yObITKM, NPUYMHEHHbIE OEACTBUEM UMK
6esnencteuem bpokepa, ecnun Bpokep obocHoBaHHO nonarancs Ha ykasaHusa KnveHTa, cogepxalwimecs B
CoobueHuu (MopyyeHnn) Knuenta, n obocHoBaHHO paccmaTpuBan Takoe CoobuieHue (lMopyyeHue) kak
ucxogsee ot KnveHTa, a Takke Ha MHopmaLuuio, yTpaTUBLLYK CBOK AOCTOBEPHOCTL U3-3a
HeCBOEBpPEMEHHOro AoBeaeHus ee KnmeHTom Jo ceeaeHns bpokepa, nnm aensitoLlelics 3aBegomo
HeJOCTOBEPHOW, a paBHO B CBSA3M C HEMPeACTaBNeHNEM Ui HECBOEBPEMEHHbBIM NPeAoCTaBIeHNEM
KnuenTtom bpokepy nHdopmaumm n/unm ceegeHnin n/vmnn JOKyMeHTOB, HEOOXOANMBIX AJ151 UCMOJTHEHNS
Bpokepom cBonx 06s3aTenbCTB No HacTosiwemy [JoroBopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbhl UHBECTULIMOHHBIX PELLUEHWUIA, MPUHATBIX
KnneHTom Ha OCHOBE aHanUTU4eCKUX maTtepuanoB U MHPOPMALIMOHHbBIX COOBLLEHUI (B TOM YMche
TOProBbiX nAaewn), npegocTtaBnsemMbix bpokepom.

5.10. Bbpokep He HeceT OTBETCTBEHHOCTU 3a HEUCTONHEHWE NMOO HeHaanexallee UCNosHeHNE
TPETLMMU NULAMKN 06583aTENBCTB NO CAeNKaM, 3akto4eHHbIM BO UcnonHeHue Mopyyerns KnveHTa
Bpokepom.

B cuny ocobeHHoCTEN perynnpoBaHmns pbiHKa LeHHbIX Gymar B COOTBETCTBYHIOLLEM FOCYAapCTBE UMK
0COBEHHOCTEN pacyeToB MO onpeaeneHHbIM BUAaM MHOCTPaHHbIX LeHHbIX GyMar n oMHaHCOBbIX
WHCTPYMEHTOB UNW PeLLEHUA rocyaapCTBEHHbIX (PerynupyroLLmMx) opraHoB Unu CroXmneLUenca AenoBomn
NPaKTUKN, BO3MOXHbI Cly4yaun HEOCYLLECTBNEHUA NHPPACTPYKTYPHBIMU OpraHM3aLmsmMm, B TOM Ymcne
opraHusaTtopamMu TOPros, KIMPUHIOBLIMU OpraHn3aumsMn (UnvM aHanoramu), pac4eTHbIMU
opraHusaumsmu (oenosntapum, 6pokepbl, KaCToanaHbl UMK UX aHanorM) oXxXunaaembix OT HUX eNCTBUR,
Heobxoa4MMbIX AN Haanexatlero UcnorHeHns Bcex o643aTenbCTB Mo 3aknNi4YeHHON caenke (pac4eTos
no caernke, 3akntoyeHHo bpokepom no nopyyeHuto KnmeHta Ha MHOCTpaHHOW TOProBon nnoLLajake,
Heonnarta AeHeXHbIX CPpeacTB, He MOCTaBKa LeHHbIX Oymar). B ykasaHHom crniyyae Bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HMKHOBEHME YObITKOB Yy KNMeHTa 1 HacTynneHue Takmx nocrneacTBui, €Criv OHK
BO3HMKIN He No BUHe Bpokepa, KoTopbii 060CHOBaHHO Nonarasncs Ha nopyyeHne KnueHTta npu
3aKNIOYEHWUN COENKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTU 3@ HEBbINONHEHNE 00513aTeNbCTB, NPeayCMOTPEHHbIX
[oroBopom, B clly4yae eciiv OHO SIBUIOCh CreACTBUEM HEBLIMONTHEHMS CBOMX 06513aTeNnbCTB
MHOCTpaHHbLIMW OpraHM3aTopamy Topros (MHOCTPaHHbIMK GUpXKamMm).

5.12. Bpokep He HeceT OTBETCTBEHHOCTU, eClM CBOEBPEMEHHO BbICTABMEHHAs opraH1M3aTopy TOproe
3asBKa no nopyyeHuto KnueHTa Ha caenky He 6bina yaoBneTBopeHa 13-3a CNoXMUBLUENCSA Ha pbiHKe
KOHBIOHKTYPbI.
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5.13. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKW, MPUYMHEHHbIE KNMeHTy, B criydyae HapyLleHus
OpraHn3aTopoM TOProBIK Ha pbIHKE LeHHbIX 6ymar, KnvprHroBoi opraHusaumeil, Aenosnutapusimu,
KpeAMTHBIMU OpraHn3auusiMm cBoux 06s3aTenbCTB Mo AOTOBOpaM, 3akrioyYeHHbIM ¢ Bpokepom, B
pesyrnbTaTe KOTOPbIX GbiNN NPUYMHEHBI YObITKN KNneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSTHEHME /UM HEHaA eXallee UCNOfNTHEHNE
Mopy4deHuna KnueHTta, ecnv oHO CTano creacTsnemM aBapum KOMMNbIOTEPHbIX CETEN, CUIOBbLIX
3NEKTPUYECKUX CETEWN NN CUCTEM INEKTPOCBA3UN, HEMNOCPEACTBEHHO UCNONb3YeMbIX A4S npuema
MopyyeHun nnn obecneveHnsa NHbIX Npoueayp 3aKknioYeHUs CAemNoK, a Takke HenpaBOMepHbIX AeACTBUN
TPETbMX NUL, B TOM YMCIE OpraHmM3aunin, obecne4vymBatoLLmMx TOProBble N pacHeTHO-KIMNPUHTOBbIE
npoueayps!.

5.15. 3a HapylueHue CPOKOB OCYLLECTBMNEHMS NnaTexeun, NnpegyCcMOTPEHHbIX HacTosALWwmM [JoroBopom 1
npunoxeHnsimn Kk Hemy, Bpokep Bnpase noTpeboBaTb OT KnueHTa ynnatbl NeHN 3a KaXKAbl AeHb
NPOCPOYKKN, NPeAyCMOTPeHHoN cTaTbern 395 MpaxaaHckoro kogekca Poccuiickon ®epepaumu.

5.16. 3a HapyLueHue cpokoB Bo3BpaTa cpeacTB KnneHTy no BuHe Bpokepa, nocneaHuin BoinnaymMsaeT
neHto B pa3mepe, COOTBETCTBYOWEeM 1/365 npoLeHTHON cTaBke penHaHCUPOBaHUSA, YCTaHOBNEHHON
LIE P® Ha geHb pacyeTa neHun, oT CyMMbl 3a40/MKEHHOCTM 3a KaXkabli AeHb NMPOCPOYKU, HAYMHAA C
TpeTbero paboyero gHa nocne nogaym CoobweHna KnveHtom.

5.17. Bpokep BO Bcex cryyasix He HeceT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLWME Y KnneHTa He no BuHe
Bpokepa B pe3ynbTaTe NCMOMb30BaHUS UM HEBO3MOXHOCTM UCMOMb30BaHNS MHOPMaLNM O KOTUPOBKaXx
LieHHbIX Bymar, npegocTtaBneHHon bpokepom KnnmeHTy B COOTBETCTBUM C HACTOALLMM [1OroBOpOM, ecnim
HEBO3MOXXHOCTb UCMONb30BaHUSA Bbi3BaHa, BKOYas, HO He orpaHmnymBasce: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHM4Yecknum cboem B npefocTaBneHnn ceeaeHni, (d) HebpexHocTbio, (€)
OespgerictBuem, (f) dopc-maxopHbiMM 0OCTOSITENBLCTBAM (B TOM YNCIE HABOAHEHMWE, SKCTPEMaribHble
norogHble YCroBusi, 3eMNeTPSICEHNE 1 OpYyriue NpUpoaHble 6eacTBUS, NOXapbl, BOVHbI, MATEXN, OYHTHI,
TPYLOBLIE CMOPbI, HECHACTHbIE CNy4aun, OeWACTBUSI OPraHoB roCcy4apCTBEHHONW BNacTu, aBapumn B cucteme
3HeprocHabxeHusi, cbon B pabote 060pyaoBaHMsS U NPOrpaMMHOro obecneyeHus).

5.18. Bpokep He HeceT OTBETCTBEHHOCTM nepen KnnmeHTom 3a yiiepb u/vnm yebiTkK, Npsamble Unu
KOCBEHHble, BKIloYas YNyLLEHHYIO BbIroA4y B BUAE HeromnyYyeHusl 4oxoaa, CTaBluve CreAcTBMEM Kakoi Gbl
TO HY ObINO OLUINGKM UKW 3aePXKKN B NpeaocTaBieHnn MHhopMaL M O KOTUPOBKaX LIeHHbIX Gymar.

5.19. Bpokep He HeCET OTBETCTBEHHOCTU 3@ YACTUYHOE UMM MOJSTHOE HEUCTIONHEHWE UIMW HeHaaexatlee
ucnonHeHne ceonx obsa3aTenbLCTB N0 HacTosiwemy [loroBopy, a Takke 3a kakon-nnbo yuepb (Bknoyas
BCe, 6e3 uncknodeHus, cnyvam notepy KnneHTom npubbinen, npepbiBaHWs AENOBOW akTUBHOCTH, NOTEPU
nHdOpMaLMK1, UHblE MOTEPW), B Cry4ae, eCinv Takoe YaCcTUYHOE Wi NOSIHOE HEVCMOSTHEHME Unn
HeHagnexatiee ncrnonHeHne oba3aTenscTB ObIo BbI3BaHO COOSAMM, HEMCNPABHOCTAMMU /UM OTKasamm
obopyaoBaHus n/mnu nporpaMmmMmHoro obecnedeHms; c60siMmM, HEMCNPaBHOCTSIMU U/UNM OTKa3aMn CUCTEM
CBS131, 9HEepProcHabXXeHns, KOHOULMOHUPOBAHWS U OPYIMX CUCTEM XM3HeobecneyeHns, n ecnv Takve
06CcTOATENBCTBA HEMOCPEACTBEHHO MOBMUSAMM Ha NCMONHEHNEe HacToswero [JoroBopa u BO3HWKIN HE MO
BuHe Bpokepa.

5.20. Bpokep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeacTBUs], Bbl3BaHHbIE
HennaTexecnoCobHOCTbI0 AMUTEHTOB.

5.21. TNpwu HapyweHun KnneHToM AenCcTBYOLWEro 3akoHogaTenoctea Poccunckon ®enepaunn, MNpasun
TOProe, NOAaYMN NOPYYEHUN Ha 3aKITOYEeHNe HeCTaHAapPTHbIX CAENOK (COrnacHoO KpUTEpUsam
HeCcTaHOapTHbIX COENOK, YCTaHOBMNEHHbLIX B HOPMATUBHbIX aktax no pbiHKy LIB), KnneHT Bo3mellaet
Bpokepy Bce pacxoabl U/Mnu HeYCTOMKK, WTpadbl, MOHECEHHbIE/BbINNa4YeHHble bpokepom B CBA3M C
ncnonHeHnem Takux lNMopydeHuni.

5.22. KnueHT caMoCTOATENBbHO HECET OTBETCTBEHHOCTL 3a HapylweHuna 3akoHogaTtenbCTBa CTpaHbl,
KOTOpO€E pacnpocCTpaHAeTCA Ha MHOCTPaHHYK TOProesyk nnowanky, npasun n HOpM, yCTaHOBJIEHHbIX
opraHom, perynmpyroLmnmMm nopAanok 3akny4eHnda n NCnoniHeHnAa caenok Ha COOTBeTCTByI'OLIJ,eIZ
I/IHOCTpaHHOIZ TOpFOBOIZ nnowagke, a Tak Xxe UHbIX npasus, HOpPM Kn obblvyaeB 4enoBoro 060p0Ta,
NUCNOJTHEHNE KOTOPbIX ABNAETCA obszaTtenbHbIM npu 3akni4YeHnm n NCcnosiHeHnn caenok,
3aKIMi4YEeHHbIX Ha COOTBeTCTBleLIJ,eIZ I/IHOCTpaHHOI7I TOpFOBOI7I nnowagke.
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KrnneHT HeceT NONHy OTBETCTBEHHOCTD 3a Ntobon yuwepb n/unm yoeiTkn bpokepa, KoTopble cTanu
CneacTBUEM HEVCMOMHEHUS UMW HEHaAexallero ncnonHeHust KnmeHTom ykasaHHbIX B HACTOSILLEM
NyHKTe HOPM, NpaBun, obbl4YaeB fenosoro obopoTa uUnNu 3aKkoHO4aTENLCTBA.

5.23. KnuneHT camoCcToATENbHO HECET MOJIHYI0 OTBETCTBEHHOCTL 3a COOMaeHe AENCTBYOLLETO
3aKoHOAATENbCTBA, PErYNINPYHOLLErO NOPSA0K NpM3HaHUA Yupeautensa ynpasnenus KnvenTta/KnueHta
Cyb6pokepa, B UHTEpecax KOTOPOro OH AeNCTBYET, KBannguuMpoBaHHbLIMN MHBECTOPaMU, a Takke 3a
NOMNHOTY, JOCTOBEPHOCTb U CBOEBPEMEHHOCTb NPeAOoCTaBneHns n 06HOBMNEHMS COOTBETCTBYHIOLLMX
cBefeHun bpokepy. KnueHT camocToATenbHO HeCEeT OTBETCTBEHHOCTb 3a 3aKMOYeHne COenoK B paMkax
HacTosero [loroBopa 3a CYeT NL, He SIBMSIOLWNX KBanMUUMPOBaHHLIMU UHBECTOPAMW.

5.24. KnueHTbl-Cy66pokepbl, KnueHTbl-JoBepuTenbHble ynpasnsowme, KnneHTsl — YnpasnsioLime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE poHabl, KnueHTbl — KpeautHble
notpebutenbckue koonepaTnBbl HECYT OTBETCTBEHHOCTb 3a HapyLueHne 06s3aTenbCcTB No
noeHTndmrkauum ceonx KnmeHToB, nx NnpeactaBuTenen u Beirogonpuobpertareneii B uHtepecax bpokepa:

- B cny4ae ynnatbl Bpokepom agMuHUCTpaTUBHOrO WTpada/wTrpadoB 3a HapyLleHne
3aKoHoAaTenbCTBa O MPOTUBOAENCTBUM feranuaaumm (OTMbIBaHWUIO) [OXOA0B,
NOMyYeHHbIX NMPECTYNHbIM NyTeM, U (PUHAHCMPOBAHMNIO TEPPOPU3Ma B HacTu
noentndpmkauumn Knmentos Cybbpokepa, [JoBepUTENBbHOMO YrpaBnsioLLero,
YnpaBnsiowen KoMmnaHuu, Ux npegcraButenen n Boirogonpuodpetarenen, bpokep
npuobpeTaeT B NOTHOM 00beMe npaBo 06paTHOro TpebdoBaHus (perpecca) K
Cy66pokepy, [JoBepnTENLHOMY YNPaBMAOLWEMY, YNPaBstoOLWENn KOMMaHUN,
Cy66pokep, [loBepuTenbHbI yNpaBnawLWwmi, Ynpasnsiowasa koMnaHusa obs3yorcs
BO3MECTUTb CyMMY ynfiayeHHoro bpokepom aamuHMcTpaTMBHOIO WTpada B TeveHne 5
(naTtn) pabounx gHen ¢ naTbl Nony4vyeHusa ot bpokepa cCOOTBETCTBYIOLLEN0 MMCbMEHHOIO
TpeboBaHMA C NPUNOXEHNEM LOKYMEHTOB, noaTBepXaatowmux ynnaty Bpokepom
wrpada, coaepxallero ykaszaHusa Ha daktbl gonyleHHbIx Cy66pokepom,
[oBepuTenbHbIM yNpasnsaowmm, YnpasnsaoLwen KoMnaHnen HapyLleHuin
065s3aTenbCTB N0 MaeHTUdUKauum ceoux KnmeHToBs, X NpeacTaBUTENEN n
BbirogonpuobpeTarenen;

— B Crfy4yae npuvocTaHoBneHus eaepanbHbIM OpraHOM UCMNOMHUTENBHOW BNACTH MO
PbIHKY LIEHHbIX Oymar 4eNCTBMS U aHHyNMpoBaHus nuueH3un bpokepa Ha
ocyuiecTBrneHne Bpokepckon AeaTenbHOCTH 3a HapyLleHe 3aKkoHodaTenbCcTBa o
NpOTUBOAENCTBUU Neranmaaunm (OTMbIBAHWUIO) JOXOA0B, NOMYYEHHbIX NPECTYNHbIM
nyTeM, U pMHaAHCMPOBAHMIO TEPPOPM3MA B YaCTW MOEHTUMUKALUN KITMEHTA
Cy66pokepa, [loBepuUTENbHOro yrnpapnstoLero, YNpaensatoLen KOMMaHUK, nx
npeacTtasuTenen, seirogonpuobpetarenen, Cy6bpokep, [loBepuTenbHbIi
yrnpasnsaoLwmn, YnpasnsoLwas koMmnaHusa sBo3meLLatoT bpokepy yobITKM, NOHECEHHbIE
UM BCreACTBME TaKoro NPUocTaHOBMNEHMS unu aHHynuposaHus. Cy66pokep,
[oBepuTenbHbi ynpasnsawoLlwmii, YnpaesnstoLwasa kKoMnaHus ob6a3yoTca BO3MECTUTb
Bpokepy ybbITkM B TedeHune 5 (NaTun) pabounx gHen ¢ gatel nonyvyeHus ot bpokepa
COOTBETCTBYIOLLIEr0 MMCbMEHHOro TpeboBaHNs C NPUNOXEHNEM OKYMEHTOB,
noAaTBepKAarLWmxX akT NPUOCTaHOBIEHNS OENCTBUS UM aHHYNMPOBaHWS NNLLEH3UN,
cofepXallero pacyeT CyMMbl YObITKOB, a Takke yKasaHus Ha akTbl AOMYLLEHHbIX
Cy66pokepom, [loBepuTenbHBIM YyNPaBnstoLWLnM, YNpaBnsioLwen KoMnaHnemn
HapyLLeHuIn 0b6a3aTenbCTB No naeHTMdUKaumm ceomx KnmeHTos, nx npeacrtaButenen un
BblrogonpuobpeTtaTenen.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe criydamn c60eB AOCTaBKM MHPOPMALIMOHHBLIX COOBLLEHWI
(B TOM uncrie TOProBbIX MAeEN), Hanpaensemblx bpokepom KnueHty. Hactoswmum KnneHT npusHaet
OTCYTCTBME NpeTeH3uni kK bpokepy B criydae, ecnv gocTtaBka coobLueHui, HanpasnseMbix Bpokepom
KnueHTy, HEBO3MOXHA NO TEXHUYECKUM MPUYMHAM.

5.26. Bpokep He HeceT OTBETCTBEHHOCTU 3@ KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPaBAMBOCTb N MHOE
coepxaHme MHAOPMaLNOHHbBIX CO0bLLIEeHMI, NONYyYeHHbIX KNMeHTOM OT TpeTbux Nl U HanpasnseMbIX
Knuenty BpokepoM. UHdopmaumsa Bpokepom He koppekTupyeTca 1 He npoBepsieTcs. [Npegocrasnsemas
UHOPMaLMs TaKke He ABMNSeTCA pekoMeHaaunen 3aknioyeHns Kaknx-nmbo caenox.

5.27. B cnyyae HapyweHusa KnueHtom-Cy66pokepom o6a3aTenscTB No npeaoctaBneHmnio bpokepy
Konum pacyeta cob6CTBEHHbLIX CPEACTB U/MMK KONnn AOKYMEHTa, NOATBEPXKAatoLLEero YneHcTso B
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camoperynmpyemoi opraHmM3aummn Ha pbiHke LeHHbIX 6ymar, Bpokep Bnpaee notpeboBath oT KnneHTa
(HaumncnnTb) ynnatbl WwWtpadia B pasmepe 500 000 (MaTbcoT Thicay) pybren, nyTem HanpaenieHus
TpeboBaHusi MOOLIM NN HECKONBbKMMU cnocobamu, npeaycMoTpeHHbIMM [Nopsiakom oOmeHa
coobeHuammn. KnmeHT 065a3aH ynnatuTb ykasaHHbIn wtpad He no3gHee 3 (Tpex) AHen, C MOMeHTa
HanpaBneHus TpebosaHus Bpokepom.

5.28. B cnyyae ecnu nocne UCnosnHeHnsa Bcex nopyvyeHnin KnveHTta Ha 3akntoveHne KOHBEPCUOHHbIX
caenok Nmywiectea KnneHta no MNoptdento BP MB B cooTBeTCTBYIOLLEN BanOTE Ha KOHEL, TOProBoro
OHA HegocTaTouHO Ans ucnonHeHns O6gasatenscte KnueHta B NoNHOM obbeme B COOTBETCTBYIOLLEN
BantoTe, NocneaHU AONONHUTENBHO ynnaymeaeT bpokepy wrpad B pasmepe 0,024% 3a kaxapbin
KaneHaapHbIN AeHb (8,76% ronosbix, FOAOBOW NPOLIEHT YKa3aH CnpaBOYHO), pacCUMTbIBaeMbI OT
BENMYMHbI NpeBbllleHnsa Tpebyemoro pasmepa O653aTensCTB B COOTBETCTBYIOLLEN BantoTe no
JInuesomy cyety Knuenta Hag MmywectBom KnneHTa B COOTBETCTBYIOLLIEN BantoTe Ha JlMueBoM cyeTe
CO [Hs1 TaKoro npeBbileHns. PacyeT NpoBoauTCS 3a Kaxabld KaneHaapHbli 4eHb B pyonsax, no kypcy LIb
P®, ycTaHOBNEHHOMY Ha AaTy HauucneHus wrpada.

5.29. B cnyyae, ecnu cgernka, 3akntoveHHas no nopyvyeHuto KnmeHrta, nogaHHOro ¢ HapyleHnem
ycnoBun HacTosiwero [loroBopa, a Tak e UHbIX HOPMaTMBHO-MPaBOBbLIX aKTOB, 3aKOHOB, NpaBuIl, bbina
npu3HaHa CyaoM HeOeWCTBMTENbHOW WUIK K TakoW caerke Obinn npumMeHeHbl MOCneaCcTBUS
HeOEeNCTBUTENbHOCTU HUMTOXHON caenku, KnueHTt 06a3yeTca BO3MeCTUTb BCe pacxogbl/yObITKu
Bpokepa, NoHeceHHbIe M MPU OCYLLIECTBIIEHMM BO3BPaTa CNOPHbIX LIEHHbIX Bymar u/mnm geHexHbix
cpencTs.

5.30. B cnyyae HencnonHeHus unu HeHagnexatiero ncrnonHeHust bpokepom 3asiBneHus Knuenta Ha
yyacTue B pa3mMelleHun He no BuUHe bpokepa, nocnegHUn He HeCeT OTBETCTBEHHOCTL 3a Ntobble yObITKY,
KoTopble NoHec KnueHT B pesynbTate Takoro HemcnonHeHus. KnveHT o6a3yetca BoamectuTb bpokepy
BCe YObITKM, KOTOpble NoHec bpokep B pe3ynbTate HEUCNONHeHNs (HeHaanexatllero MCnonHeHus)
Bpokepom 3asBneHus Ha y4acTue B pa3meLleHnm no BuHe KnveHra.

5.31. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBEPHOE NCHUCNEHNE, yaepXKaHne 1 nepevmcneHmne B
OropkeT PO Hanoros, eCnn HEBEPHbIN pacyeT, HA OCHOBaHMM KOTOPOro 6bino NpoBeaeHO Takoe
yaepXXaHve v nepeymcneHve, dbin nponsseaeH BCrneacTBMe HECBOEBPEMEHHOMO NpeaocTaBneHus
KnueHTom u/vunu HegocToBEepHOCTM NpeaocTaBneHHon KnneHtom nHdopmatmm, npeaycMoTpeHHON
[oroBOpOM Mnu NPUNOXEHUAMU K HEMY.

5.32. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEWUCMOMNHEHNE UM HeHaanexallee UCnosiHeHue
nogaHHbix KnmeHtom CTon-nopyyeHuin, a Takke 3a yoObITKU, MPUYMHEHHbIE KNMEHTY nx
HEVCMOJTHEHMEM UM HEHaAeXalMM UCTIONTHEHWEM, B CIlyvae, ecrin Takoe
HeuncnonHeHne/HeHaanexatliee UCNofiHeHWe NPOM30LLSIO U3-3a CMOXKMUBLLIENCSA Ha PbIHKE
KOHBIOHKTYpPbI (PbIHOYHOW CUTYaLUK), UNIN MHBIM MO He 3aBUCALLUMM OT Bpokepa npuymHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MHGOpMaL MK, cogepXalencs B
BbINnckax (oT4yeTax) o coctosiHum cyeToB KnneHta no Caenkam u onepaumsam ¢ LieHHbIMmn 6ymaramu,
npegocTtaBnsiemblx KnneHty B cooTBeTCcTBMM € [JOroBOpOoMm, B YacTu MHOpMaumm o BXOASALMNX U
ncxogsalmnx octaTkax no LieHHbIm 6ymaram KnueHTa B cnyvyae HenpeacTaBneHMsa/HeECBOEBPEMEHHOIO
npegocTtaBneHns KnueHtom nHdopmaumnm n OKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.34. KnueHTbl — topuanyeckme nuua (HepeangeHTbl P®P) camocToaTenbHO HECYT OTBETCTBEHHOCTb
3a CBOEBPEMEHHOCTb U MOMHOTY NpefocTaBneHust bpokepy cBeaeHWin 1 3aBepeEHNn B YBEAOMITEHNM
0 cTaTyce hakTMYecKkoro nony4yaTtensi 4OX04a, a Takke Hagnexalwm o6pa3omM 3aBEPEHHbIX U
nepeBeAeHHbIX HA PYCCKMI A3bIK JOKYMEHTOB, MOATBEPXAAIOLWMX HANM4YMe Npae Ha 4OXoAabl Y
KnueHTa nnn nHoro cakTuyeckoro nony4vyatens 4oxoaa, B TOM YUCIE, HO HE OrpaHU4YMBasChb,
OTBETCTBEHHOCTL 3a He NpuMeHeHne bpokepom (B criyyasx, NpeayCMOTpPEeHHbIX PernameHTom) B
KayecTBe HaNOroBoro areHTa NbroTHOW HanoroBown cTaBku (MPUMEHEHNe NONoXKeHW cornatweHns ob
n3dexaHmm OBOMHOIO HanoroobnoXeHNs, AencTByOLWero mexay Poccunckon ®egepaumen um
rocygapcTBOM HaNoroBoro pe3ngeHTcTea Takoro KnneHra).

5.35. B cny4ae BbIAsBNEHUS HENOJTHOTLI, HE AOCTOBEPHOCTU, UCKaXXEHNS Kaknx-nnbo ykasaHHbIX B
YBegomneHnn o ctaTyce hakTM4ecKoro nosiydatens goxoaa CBeAeHuin U 3aBepeHuii, BcA
OTBETCTBEHHOCTb Bo3naraeTcs Ha KnueHTa. B aTom cnyyae KnueHT 0653yeTcst Bo3amecTuTh Bpokepy
BCE NMOHEeCeHHbIe YObITKM, BKITOYaAs, HO HE OrpaHMYUBAsiCb, HEYCTOWKM, WTpadbl, FOCYAapCTBEHHbIE
NOLUNMWHbI, cyaebHble pacxoabl, a Takke CyMMbl HarnoroBbIX NnaTexXen u neHn B CPoKu,
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yCTaHOB/eHHble PernameHToM Ans Bo3melleHns pacxooB. [Mpu atom KnueHT obsisyetcs
6€e3B03ME3HO Y4aCTBOBATb B BO3MOXHbIX CyAeOHbIX, aAMUHUCTPATMBHBLIX U/UMK HANOrOBLIX CNopax,
a TaKkke CBOEBPEMEHHO NpeaoCcTaBnsTe HEOGX0AMMbIe Pa3bACHEHUS U OKYMEHTLI MO 3anpocy
Bpokepa B xo4e 1 nNpu NoAroToBKe K TakUM criopam.

PA3[LEN 6. NOPAAOK YPEIYJIMPOBAHUA CIMOPOB

6.1. Bce cnopbl 1 pasHornacusi, BosHvkawLwme mexay CTopoHamu B NPOLIECCe UCTMONHEHMS] CBOUX
npae 1 06si3aHHOCTEN Mo HacTosiLeMy [1oroBopy Unu B CBSI3V C HYM, B TOM YKCIE KacatoLLMecs ero
WCMONTHEHUS, HAPYLLEHWS, MPEKPaLLEHUs U HedeUcTBUTENbHOCTU, CTOPOHbI CTapalTCst pa3pewnTb
nyTeM NeperoBopoB.

6.2. B cny4yae, ecnv BO3HUKWUIA cnop mexay CTopoHamMun He yaaeTcs pas3peLlunTb NyTeM NeperoBopos,
Takow cnop NoasnexuT paspeLleHunio B cyaebHom nopsake:

— B 3aMOCKBOpeLKOM parioHHOM cyae r. Mocksbl — Ans cnopoB mexay bpokepom un
KnveHToM dhmsmnyeckum nuuom, ecnu cymma cnopa (1cka, TpebosaHui) npesbllLaeT
50 000 pybnen Poccuiickon deagepaumu;

— MupoBbiM cyaben cynebHoro yyacTtka Ne 102 parioHa 3amockBopeube r. MockBbl — Ang
cnopoB mexay bpokepoM n KnueHtom chmamdeckum nuuom, ecnv cymma crnopa (1Mcka,
TpeboBaHuin) He npeebiwaeT 50 000 pybnen Poccuiickon ®epepauuu;

— B ApbutpaxHom cyae r. MockBbl — Anst cnopoB mexay bpokepom 1 KnneHtom —
IOPUANYECKUM JTULIOM.

PA3OEN 7. KOHOPUOEHUMUANBHOCTDb

7.1. Bpokep 06s3yeTCcHa orpaHU4mMTb KpYr CBOUX COTPYAHUKOB, AOMYLEHHbIX K CBEAEeHUAM O
KnuneHTte, uncnom, HeobxoanMMbIM ANS BbINOMHEHUS 0693aTenbCTB, NPeAYyCMOTPEHHbIX [JoroBopom.
HocTyn k KoHdmaeHumansHOM nHopMaL M COTpyaHMKOB BHYTPEHHNX/060C0b6neHHbIX
noapasgeneHnin bpokepa pernameHTMpyeTcs BHYTPEHHUMU AOoKyMeHTamu bpokepa.

7.2. bpokep obecneuunBaeT KOHUAEHLNANBbHOCTb UHGPOPMaL MK (CBeAeHNN) U 06a3yeTcs He
packpbiBaTb TPETbUM NULIAM CBeAEHNSA O cHeTax, TOProBbIX M HETOProBbIX ONepauusax, peksusmTtax, u
WHble cBefeHnsa o KnneHTax, cTaBliMe U3BeCTHbIMY Bpokepy B CBA3N C OCYLLECTBEHWEM UM Mpas U
obssaHHOCTeN No HacToswemy [lorosopy.

7.3. KoHtumaeHumnanbHas nHgopmaumnsa o KnneHte moxet 6bITb NpefocTaBneHa cneayowmm
nuuam:

- Knuentawm;
- YNonHoOMoO4YeHHbIM Nimyam KnneHTos;

— UeHntpansHomy BaHky Poccunckon ®enepauum (baHky Poccun) B pamkax ero
MOMTHOMOYMI NPK NPOBEAEHUN NMPOBEPOK AeATeNbHOCTM bpokepa;

—  WHbIM rocyaapcTBEHHbIM OpraHam U UX AOIHKHOCTHBLIM fnLam B cryyasx U B oGbeme,
NMPeayCMOTPEHHbIX 3aKoHoAaTeNbCTBOM PO;

- nuuam, Nony4mBLLMM AOCTYN K MHpopMmaLumn (nepcoHanbsHbIM AaHHbIM) U ee 0GpaboTke
o dunsnyecknx nuuax — Knuerte/npeacrasutene KnueHTa, Ha OCHOBaHUM cornacust
KnueHTa/npeactaesutens KnmeHTa, Ha ocylLlecTBIeHe Tako 06paBoTku;

— KOHTpareHtam no Cpenkam B oTHOwWeHUM KnneHToB — ropngnyecknx nuu;
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- OpraHusatopam Topros, KnMpuHroBbIM opraHunsaumsiM, PenosuTtapusiM B criyyasix,
NMPeayCMOTPEHHbIX 3aKkoHodaTenbCcTBOM PO, MpaBunamy TOpros unv KNUpUHra,
[loroBOpoOM 1 NPUNOXKEHUAMU K HEMY.

A63aubl 5, 6 1 7 HaCTOSILWEro NyHKTA HE pacnpoCTpaHATCs Ha KnMeHToB - YNpaensawoLwme KoMnaHum,
OCYLLECTBMALLME OEATENBbHOCTb, CBA3aHHYI0 C (hOpMUPOBaHMEM U UHBECTUPOBAHMEM HAKOMMEHUA ANg
XWUMULLHOTo obecnevyeHnsi BOEHHOCTTY>KaLMX U YNpaBnsoLme KOMnaHum, oCyLLecTBASoWmne
OesTeNbHOCTb, CBA3aHHY C (POPMUPOBAHMEM U MHBECTUPOBAHMEM CPEACTB NEHCUOHHbBIX HAKOMMEHWIA.

7.4. He sBnaeTcsa HapylweHMeM YCroBUIA KOHMOEHUMaNbHOCTUN packpbiTue bpokepom
KOHUAEeHUManbHON nHopmaunm TpeTbMM NnLam, CBsi3aHHoe ¢ ucnonHeHnem bpokepom ceonx
obda3aHHOCTEeN No JoroBopam, ecrnm Takoe NCNOMHEHUe Npon3BoaMTCS B COOTBETCTBUMN C UX
NONOXEeHMUsIMU U HacTosALWMM [JoroBOPOM, B HAaCTHOCTU, pacKpbiTue nHopmaumm opraHmsaTopam
TOProBIiM Ha pblHKE LIeHHbIX Bymar, Aeno3nTapusam, KNMPUHIOBbIM U pacyeTHbIM opraHusauumsm, a
TakK Xe BblLIeCToAWNM Bpokepam.

7.5. KnueHT 0b6sa3yeTcs He nepegaBaTbh TpeTbuUM nuuam 6e3 nucbMeHHoro cornacusa bpokepa
nobble cBeeHUs1, KOTOpble CTanu U3BECTHbI EMY B CBSA3U C AeNCTBMEM HacToslwero [loroBopa, ecnu
TOMbKO Takoe pasrfalleHne He CBA3aHO C 3alnTON COOCTBEHHbIX MHTEPECOB B YCTAaHOBIIEHHOM
3akoHoaaTenbcTBOM PO nopsagke.

7.6. O6s3aHHOCTM MO cOONOAEHUIO KOHDMAEHLMANBHOCTN OCTAKOTCA B CUIlE M NOCHE NpekpaleHns
coTpygHuyectBa CTOpPOH B pamkax HacTosilero [loroBopa B TeyeHue 5 ner.

7.7. B cnyyae pasrmnaweHus KoHdumaeHunansHon nHopmaLumum ogHon n3 cTopoH no [lorosopy
nvuam, He ykasaHHbIM B HacToswwem [loroBope, a Takke B Criyyasix, He NpegyCMOTPEHHbIX
3akoHogaTenbcTBOM P®, cTtopoHa, 4Ybu npaBa npu aTOM ObINM HapyLweHbl, BNpase noTpeboBaTb OT
OPYrovi CTOPOHbI BO3MELLEHUSI MPUYUHEHHbIX €11 YOBITKOB B nopsigke, YCTaHOBIIEHHOM
3aKkoHoaaTenbCcTBOM PO.

PA3[EN 8. OBCTOATENbCTBA HEMPEOOQONMMOW CUTbI

8.1. CTopoHbl 0cBOOOXOATCS OT BO3MeLLeHMs YObITKOB, BO3HUKLLMX BCIIEACTBNE HENCNOITHEHMS
UM HeHaanexalwlero UCNoMHeHNst MMu 06a3aTenbCTB NO HacTosweMy [loroBopy, ecnu Takoe
HeucnonHeHne/HeHaanexalee NCNOMIHEHNE CTano CreacTBUEM HAcTynneHns o6CToATENbCTB
HenpeoaonMmon cunbl (popc-maxop), BO3HUKLLMX NMOCIE 3aK/ioyeHnst HacToswero [lorosopa u
He3aBucALwmux ot Bonn CTOPOH.

8.2. 3aTpoHyTas dopc-MaxopHbiMu obcTosiTenbcTBamu CTopoHa 6e3 npomMmeaneHnsa nHopmupyeT
OpYryto CTOpoHy 06 aTnx ob6cTosATENBLCTBAX M 00 UX BO3MOXHbLIX MOCNEACTBUSAX U NPUHMMAET BCe
BO3MOXHble MEpPbI C Lieflbi0 MakCMarbHO OrpaHUYnTbL OTpuLaTenbHble NOCNEACTBUS, BbI3BaHHbIE
yKka3aHHbIMM 06CTOSITENLCTBAMM.

8.3. CTtopoHa, 3aTpoHyTas opc-MmaxopHbiMu obcToaTenscTBamu, obsasaHa 6e3 npomeaneHus
M3BECTUTb APYry0 CTOPOHY O NpeKpaLleHnn JENCTBUS 3TUX 0OCTOATENLCTB.

8.4. KobcroarenbctBam Henpeop,onvlmoﬁ CUNbl OTHOCATCA: BOEHHbLIE OENCTBUS, CTUXUNHbIE
bencteug, noXxapbl, 3abacToBkM, MaccoBble 6ecnop;|,q|<|/1, N3MEHEHWNA rpaXXgaHCKoro nim HanoroBsoro
3aKkoHOo4aTesbCTBa, pelWweHnAa opraHoB ynpaBiieHUA TC, nsmeHeHne unun BBeeHnNe HOBbIX
HOPMAaTUBHbIX aKTOB, CyLLeCTBEHHO yXyALUlakLWmnxX yCroBuUA BblMONTHEHUA HACcTosALLero ,El,orosopa nnun
aenarvwmnx HeBO3MOXHbIM BbINMOJIHEHNE HACTOALLETO ,El,orosopa NMONMHOCTbIO UMK YaCTU4YHO.

PA3[EN 9. NOPAOOK U3MEHEHUA (OONOJIHEHUSA) OOTOBOPA U NPUNOXEHUWA K HEMY

9.1. BHeceHue UsMeHeHUn n/vunn gononHeHun B [lorosop n nobblie NPUNOXeHUs K HEMY, B TOM
yucne B PernameHT n/unu Tapudsbl n TapudHblie nnaHbl nponssoamMtcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne nameHeHun n/unm gononHeHun B PernameHT n/unmn npunoXeHust K HeMy MoXeT
OCYLLECTBNATLCA B (hOpMe HOBOM pefaKkunn.
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9.2. WN3meHeHus n ononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpUnoXxeHus K
HuM), yTBepxaatotca Npukazom EgMHoNuYHoro ncnonHuTeneHoro opraHa bpokepa.

9.3. W3meHeHus n ononHeHus, BHocumble Bpokepom B [loroBop u/vnn PernameHT (NpUnoXxeHus K
HUM), BCTYNalwT B CUINY B CreayloLime CpoKu:

- WN3meHeHus n gononHeHus, CBsi3aHHbIE C U3MEHEHNEM HOPMATMBHO-NPaBOBLIX AKTOB, a
Tawke [NpaBun Topros nnu MpaBun KNUPUHra, B Cryvyae ecnv Takme N3MeHeHns
yxyawatoT nonoxeHve KnneHta unm cogepxat HOBble OrpaHUYeHns U 3anpeTsl,
CBsi3aHHbIE C OCYLLECTBINEHNEM NPOGECCMOHANBHOM AEATENBHOCTU HA PbIHKE LIEHHbIX
Gymar, BCTynawT B CUIYy B NOPsiAKe, NPeayCMOTPEHHOM COOTBETCTBYHOLLMMU
HOpMaTUBHO-NPaBOBLIMU akTamu u/unu Mpasunamu Topros u/unu Mpasunamm
KNMpUWHra, BHE 3aBMCMMOCTU OT BHECEHUS YKa3aHHbIX N3MeHeHWI B [loroBop unm
NpUNoXeHust K Hemy (B TOM uncrie PernameHT).

-  WNameHeHus n gononHeHua B [loroBop n/vnun PernameHT (NPUNOXEHNUsT K HUM),
BHOCKMble Bpokepom B CBA3K C M3BMEHEHMEM HOPMAaTMBHO-NPAaBOBbLIX aKTOB, a TaKXke
MpaBun Topros unu MNpaBun KNMpUHra, ecnv ykasaHHble U3MeHeHns coaepxar
OONOSNHUTENbHbIE NpaBa, MO0 OTMEHSAIOT UITM U3MEHSIIOT B CTOPOHY YIy4YLLEHUs
YCTaHOBIEHHbIE paHEEe OrpaHNYeHns 1 3anpeTbl, BCTYNaKT B CUIy B AaTy,
onpefneneHHyo bpokepom npu nx yTBEPXKAEHUN.

—  WNameHeHus n gononHenus B [loroBop n/vnun PernameHT (NPpUNoXeHnst K HUM),
BHOCKMble Bpokepom no cob6CTBEHHON MHULMATUBE, U HE CBA3aHHbIE C U3MEHEHMEM
HOpMaTUBHO-NPaBoBbIX akToB P®, Mpaeun Topro unu Mpasun KNMpWHra, BCTynawT B
cvny B Aaty, onpeaeneHHyo bpokepom npu nx yTBepXaeHUN.

9.4. YBepomneHue KnveHTa o BHECEHUN U3MEHEHUIN U/MNK AoONONHEHUN B [loroBop n/unm
NPUNOXEHNST K HEMY OCYLLECTBISIETCA NyTem nybnukauum nocnegHux Ha cante bpokepa He no3gHee
5 (Matn) paboumx gHen Ao AaTtbl UX BCTYMMEHUS B CUIY.

9.5. Tybnukauus nameHeHUn n/vnu gononHeHnn B [loroBop u/vnu npunoXxeHnst K HEMy Ha canTte
Bpokepa o3HavaeT Hagnexallee ncnonHeHme bpokepom 06s3aHHOCTY NO yBeAoMMNeHUo KnneHTos.

9.6. Jliobble M3MeHeHNsa n gononHeHns B [JoroBop ¢ MOMEHTa BCTYMNJIEHUS B CUITY C COBNoaeHnem
npoLenyp HacTosiLero pasgena paBHO pacrnpoCcTpaHsTcs Ha Bcex KnneHToB, B TOM yncne
3akno4mBLLMX [loroBop paHee AaTbl BCTYNNeHNa udaMeHeHun B cuny. B cnyyae Hecornacus ¢
NU3MEHEHUSIMU UNN OOMNONHEHUSMU, BHECEHHBIMU B [loroBOp U/Mnu npunoxeHus Kk Hemy bpokepom,
KnneHT nmeeT npaBo pacToprHyTb [loroBop B nopsigke, NnpeaycMOTPEHHOM HacTosawmm [JoroBopomMm.

9.7. Tpu nameHeHumn opm CoobuweHun Bpokep B TeueHne 3 (Tpex) MecsaueB ¢ AaTbl BBEAEHUS
HOBbIX (hopM B AeNCTBUE OAHOBPEMEHHO C HOBbIMU, BpaBe npuHumMaTth Takne CoobLieHnsa u no
cTapblM hopmam.

9.8. Topsaok B3aumopenctemst CTOPOH, yCTaHOBNEHHbIM [10roBOPOM U/MNU NPUNOXEHUAMN K HEMY,
MOXeT BbITb M3MEHEH/QOMNONMHEH NMUCbMEHHbIM cornaweHnem CTOPOH.

9.9. KnueHT He BnpaBe nepegasaTb UMK MHLIM 0Gpa3oM ycTynaTb CBOW NpaBa, obss3aTtenbcTBa Unu
TpeboBaHusa no HacToswemy [JoroBopy.

9.10. Bpokep BnpaBe nepenasath npasa no [orosopy /ycTynuTb Npaea (TpeboBaHus),
npuHaanexawune bpokepy, a Takxke nepegaTb CBs3aHHble ¢ NpaBamu (TpeboBaHMAMN) JOKYMEHTbI U
UHGOpMaLMIO TpeTbeMY NULy, B TOM YUCNEe NULy, HE NMEKoLLLEMY NULIEH3UN NpodecCuoHanbHoOro
y4yacTHUKa pblHKa LieHHbIX Oymar. Nepegada npas no [oroesopy /yctynka npaB (TpeboBaHuin)
TpeTbeMy NnuLy, He UMELLEMY NULIEH3UN NPO(ECCMOHaNbHOro y4acTHNKa pblHKa LIEHHbIX Oymar,
BO3MOXHa B Ccryvasx, He NpoTMBOpeYaLLmnx 3akoHogaTtenbcTBy Poccuinckon ®epgepaumm. Knnent
yBEAOMIIEH W COrMaceH, YTo ANis BblleyKka3aHHOW nepejaym npaBa/yCTynku npaBa He HYXHO
OONOMNHUTENBbHOro NUCbMEHHOro cornacusa Knuenta. Hactoawmn [loroBop ABRASETCA NOMHbIM U
[OoCTaTo4HbIM cornacvem KnveHTta ans ocywecTBneHus Bblleyka3aHHON nepefayun npasal/ycTynku
npaea.
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PA3OEN 10. NOPAAOOK OTKA3A OT UCMNONHEHUA OOTOBOPA

10.1. KnneHT n Bpokep nmetloT npaBo B NoOOK MOMEHT OTKa3aTbCs OT UCMOSIHEHUS 3aKIMIOYEHHOro
[oroBopa (pacTtoprHyTb [1oroBop) B 04HOCTOPOHHEM BHecyaebHOM nopsiake 6e3 06bACHEHUS NMPUYMH
oTkasa. [loroBop MoXeT OblTb paCTOPrHYT MO COrnaLleHno CTOPOH.

10.2. Otkas KnneHTa ot [loroBopa Nnpon3BOANTCA NyTEM NMUCbMEHHOTO yBeaoMneHust bpokepa He
nosgHee, yem 3a 30 gHen 4o NpeanonaraemMon gaTbl 0OTKasa no popme, yCcTaHOBIIEHHOM B
MpunoxeHun kK [JoroBopy, KOTOPOE BbICbINIAaeTCH 3aKa3HbIM MMCbMOM C YBEOOMIIEHUEM O BPYYEHMUM
no no4yToBOMY agpecy bpokepa n/unm nocpeacTBOM Kypbepckor crnyxbbl. BoamoxHa nepenava
yBegoMneHus NuyHo B ocuce bpokepa ¢ o6a3aTenbHOM OTMETKON YNONHOMOYEHHOro COTpyaHMKa
Bpokepa o nony4eHuun. Bpokep BnpaBe TpeboBaTh BO3MeELLEHUS YObITKOB, BbI3BaHHbIX OTKa30M
KnuneHTa ot [JoroBopa, 3a UCKMYeHNneM criydaes, YCTaHOBMNEHHbIX 3akoHoAaTenbCcTBOM Poccuiickon
depepauun.

10.3. OTtkas bpokepa ot [loroBopa npon3BoaAUTCSA NyTEM HanpaBneHUs MIMCbMEHHOro yBe4OMITEHNS
KnuneHTa He no3gHee, Yyem 3a 30 AHen A0 npeanonaraemMoun AaTtbl 0Tkasa no ¢opme, yCTaHOBMEHHOMN
B [MpunoxeHun k [JoroBopy, KOTOpPOE BbIChINaeTCH 3aka3HbIM MUCbMOM C OMUCbLI0 BIIOXKEHUS MO
noytoBoMy agpecy KnueHrta, ykazaHHoOMy B AHkeTe KnueHTa, u/vnm nocpecTBOM KypbepCKom
cnyx6bl. BoamoxHa nepegava yBegomrneHnsa KnnenTty nuyHo B opuce bpokepa ¢ ob6a3aTenbHom
otTmeTkon KnueHTa o nonyyeHun Ha ak3emnnsape bpokepa.

10.4. Otkas KnneHTta ot [loroBopa Bne4yeT 3a cobon npekpaiieHne npaB 1 06s93aHHOCTEN MO
[oroBopy B AeHb pacTopxxeHus [JoroBopa, ykasaHHbI B YBegoMneHmn o6 oTkase oT [loroBopa, HO
He paHee Yem Ha 31 (TpuauaTb NepBbIA) AEHb CO AHSA, CNeaywero 3a AHeM HanpaBreHus
COOTBETCTBYIOLLLErO YBEOOMIEHUS.

10.5. Otkas bpokepa ot [loroBopa BrieyeT 3a cobol npekpalleHue npas n 06s13aHHOCTEN NO
[loroBopy B AeHb pacTopxxeHus [JoroBopa, ykasaHHbI B YBegoMneHmn o6 oTkase oT [loroBopa, HO
He paHee Yem Ha 31 (TpuauaTb NepBbIA) AEHb CO AHSA, CNeayLwero 3a AHeM HanpaBreHus
YBegomneHusi o6 otkase oT [loroBopa unv B AeHb, CNeayrLuin 3a AHeM BbiBoga/nepeBoga AKTUBOB
KnueHTa ¢ MIHBECTULMOHHOTO cyeTa, Un B A€Hb, CIeAyIWNiA 3a JHEM OKOHYaHUSA pacyeToB MNo
paHee 3akIoYEHHbIM CAeNKam, B 3aBUCMMOCTM OT TOrO, Kakas U3 4aT, yKa3aHHbIX B HACTOsLLEM
MyHKTE, HACTYyNuUT No3xe.

10.6. [JaTton HanpaBneHuns YBegomneHus 06 oTkase ot [JoroBopa no uHmumatuee bpokepa siBnsietcs
OeHb HanpaBneHus ykasaHHOro YBeAoMMeHUs Ha agpec 3NeKTPOHHON NoYThl KnueHTa, ykasaHHbIN B
AHKETHbIX JaHHbIX.

10.7. Otkas nobon CtopoHbl oT [loroBopa He ocBoboxaaeT KnneHta ot 0643aHHOCTM BbINNaTUTb
Bpokepy Bo3HarpaxaeHue 3a ycnyru, okasaHHble KnneHTty Bpokepom o npekpaleHus Joroesopa, a
Takxke Bo3MecTuTb bpokepy noHeceHHble UM A0 npekpaleHnsa [JoroBopa pacxoibl.

10.8. He nosaHee crnepytowero paboyero gHs co AHA nonydeHus Bpokepom yBeaomneHus KnveHTta
unun HanpaeneHna KnueHTy yBegomneHnd, bpokep Bnpase npekpatntb npuem MNopydeHuin ot
KnneHTa Ha Cgenku n/unn npekpatuTb NpegocTaBrneHne Bcex (OTAeNbHbIX) yenyr. B cnyyae
Hanuuuna 3agormkeHHocTn KnneHta nepen bpokepom nocnegHuin Bnpaee NpuHUMaTh K UCMOJTHEHUIO
TOMbKO NopyyeHus Ha Coernku, HanpaBrieHHbIe Ha NoraweHne Takon 3a40JPKEHHOCTU NPU YCOBUM,
YTO CPOK MCMONHeHUsa obazaTenbcTB No Takmm Caenkam He NpeBbIlaeT cpoka, ykasaHHoro B n. 10.4
[oroeopa.

10.9. He no3gHee gaTbl pacTopXeHna [JoroBopa, ykasaHHOW B COOTBETCTBYOLWEM YBEeLOMMEHUN O
pacTopxeHuun [JoroBopa Kak no nHuuymaTtmee camoro KnmeHTa, Tak u no nHnuymaTtuee bpokepa,
KnuneHTt 069a3aH noracutb Bce cBon ObA3aTtenscTea, a bpokep Bo3BpaTuTb Bce CBOOGOAHLIE
OeHexHble cpefcTBa KnueHTa Ha ero coObCTBEHHbIV CYET MO pekBU3UTaMm, ykazaHHbIM B AHKETHbIX
OaHHbIX.

10.10. lMocne 3aBeplueHUs B3anmopacdeToB bpokep 3akpbiBaeT Bce cyeTa aeno KnveHta B
CTOPOHHUX Aeno3nTtapusx u MIHBECTMLMOHHbIE cYeTa, OTKPbITbie B paMKax HacToswwero [lorosopa.
Mpwn Hanuumm LleHHbIX Bymar Ha cyeTe 4eno, OTKPbLITOrO B pamKkax Aeno3nTapHOro Aorosopa ¢

AO «OTkpbiTne bpokep», bpokep nmeeTt npaBo 0To3BaTh YBegomneHne o6 otkase ot [loroBopa u He
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pacTopratb [loroBop Ha 6Gpokepckoe obcnyxmnBaHue. [laTon oT3biBa YBEOOMITEHUSA CYUMTAETCS OEHb
HanpaBneHus coOTBeTCTBYOLWEro YsegomMneHns ob oT3biBe Ha agpec arekTpoHHON noyvtel KnueHTa,
yKa3aHHbIN B AHKETHbIX AaHHbIX.

10.11. B cnyyae BbiBOAa AeHexHbIX cpeactB KnnenTa no 3aseneHuto Ha nepeBof (BbIBOA)
OeHexXHbIx cpeacTB bpokep Ha ocHoBaHuM ctaTtbn 997 paxpaHckoro kogekca PP Bnpase yaepxaTb
NpUYUTaOLLMECS EMY CYMMbl BO3HarpaXXaeHus n BO3MeLLEeHNsI pacXofoB N3 CYMMbl LEHEXHbIX
cpefcTs, nognexawmx nepegade KnneHty, a B cnyyae Mx He4OCTaTOYHOCTU - MPUMEHUTL
COOTBETCTBYHLLME NONOXEHUA [loroBopa Unmn NpUoXeHun K Hemy.

PA3OEN 11. AEKNAPALUWU U YBEOOMINEHUA

11.1. Oeknapauusa o6 o6LWMX puckax, CBA3aHHbIX C OCYLLECTBNEHMEM OonepaLunm Ha pbiHKe
LeHHbIX Gymar

Llenb HacTosiwen deknapaumm — npegoctaButb Bam (KnueHTty) nHdopmanmio o6 OCHOBHbIX puUCKax,
CBSA3aHHbIX C OCYLLECTBNEeHNEM onepaLmi Ha pbiHke LeHHbIx 6ymar. Obpalaem Balle BHUMaHue Ha To,
yTO HacToswaa [leknapaums He packpbliBaeT MHGPOpMaLmMo 060 BCeX pUCKaX Ha PbIHKE LieHHbIX Gymar
BCNeAcTBMe pasHooOpa3nsi BO3HUKAIOLWMX HA HEM CUTYyaLMA.

B obwem cmbicne puck npepctasnsieT coboit BO3MOXHOCTb BO3HUKHOBEHUS YOLITKOB Mpu
oCyLLecTBNeHNN (OUHAHCOBLIX ONepaLunii B CBA3M C BO3MOXHbIM HEGNAronpusiTHeIM BIIMSIHUEM PasHOro
poaa dakTtopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpPbIMKU ByayT cBsidaHbl Balum onepaumm Ha pbiHke
LeHHbIX Bymar.

|. CUCTEMHBIN PUCK.

OTOT pUCK 3aTparnBaeT HECKOMNbKO (PUHAHCOBLIX UHCTUTYTOB U NPOSABASIETCS B CHUXEHUN NX
CMOCOBHOCTY BbINOMHATL CBOW (PyHKLUMKW. B cuny 6onbLuon cTeneHn B3aumMoaencTBus u
B3aMMO3aBUCUMOCTN (PUHAHCOBbLIX MHCTUTYTOB MexXAy coBbOoM oLeHKa CUCTEMHOMO pUcKa CNoXHa, HO ero
peanusaums MOXeT MOBNUATbL HA BCEX YYACTHUKOB (PMHAHCOBOrO pblHKA.

Il. PBIHOYHbBIN pUCK.

OTOT puck nposiBnsieTcs B HebnaronpuaTHOM M3MEHEHMU LieH (CTOMMOCTU) NpuHagnexatymx Bam
(PUHAHCOBLIX UHCTPYMEHTOB, B TOM YKCIE U3-3a HEONAronpuaTHOrO N3MEHEHUS MONUTUYECKOM
CcuTyaumu, peskoi aeBanbBaLuy HaUMOHanbHOW BantoThl, KpU3Mca pbiHKa rocya4apCTBEHHbIX A0NTOBbIX
o0b6s13aTensbcTB, 6aHKOBCKOro M BanOTHOMO Kpuamca, 06CToATENLCTB HENPEOAONUMON CUSlbl, TNaBHbIM
06pa3oM CTUXMIAHOIO N BOEHHOTO XapakTepa, U Kak crneacTBue, NPUBOAUT K CHMKEHMWIO OXOAHOCTU Unn
naxe yobiTkam. B 3aBUCMMOCTM OT BbIGpaHHOM cTpaTernm pblHOYHLIN (LLEHOBOW) pUCK OyAeT COCTOATL B
yBENUYEHUN (YMEHbBLLIEHWUM) LiEeHbI (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl JOMmKHbI 0TAaBaTh cebe oTYeT B TOM,
YTO CTOMMOCTb NpuHagnexawmnx Bam pvHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXKaTbCS, U
€e pocCT B MPOLUIIOM He 03Ha4aeT ee pocTa B 6yayLlem.

CnepgyeT cneunanbHO 06paTUTh BHMMaHWe Ha CriegyoLlme pblIHOYHbIE PUCKU:
1. BantoTHbIN pUck:

BantomHbil puck nposienisiemcsi 8 HebrazonpusimHoM UsMeHeHUU Kypca pybrisi no OmHOWEHUI K
uHocmpaxHoU eanome, ripu komopom Bawu doxodbl om enadeHusi huHaHCO8bIMU UHCMpPyMeHmamu
mMo2ym 6bimb nodeepeHymbl UHQIISYUOHHOMY 8030elicmeuto (CHUXEHUIO peasibHOU MoKynamesibHol
criocobHocmu), ecnnedcmeue 4Yeeo Bbl Moxxeme nomepsme Yyacme 00xo0a, a makxe rnoHecmu ybbimku.
BanromHbil puck makxe Moxem rnpueecmu K U3MEHeHUIo pa3mepa obsisamerniscme rno ¢huHaHco8bIM
UHCMpYyMeHmMaM, C853aHHbIM C UHOCMpPaHHOU 8antomod unu UHOCMpPaHHbIMU ¢hUHaHCO8bIMU
UHCMpYMeHmamu, 4mo MOXXem rpusecmu K ybbimkam uniu K 3ampyOHEHUK 803MOXHOCMU
paccyumbigamsCsl 110 HUM.

2. [pOUEHTHbIN PUCK:
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lposierisiemcsi 8 Heb1a2oMPUSIMHOM U3MEHEHUU NMPOUEHMHOU cmasku, enusiiouieli Ha Kypcosyro
cmoumocmsb obriuzayuli ¢ pukcupogaHHbiM 00xo000M. [NpoueHMHbIl puck moxem 6bimb 06ycrioerneH
HecosnadeHueMm cpokos socmpebosaHusi (nozaweHusi) mpebosgaHuli u obsi3amenibcmes, a makxe
HeoOuHako8ol cmerneHbio U3MEeHEHUS MPOUEHMHbLIX CMasok Mo mpebosaHusiM U obsizamesibcmeam.

3. Prck 6aHKpOTCTBa SMUTEHTA aKLMWN:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyUuoHepHo20 obuwecmea, npusHaHHoO20
HecocmosmeJsibHbIM, Uru 8 npedeudeHuu makol HecocmosimesibHocmu.

[ns Toro, 4To Gbl CHU3UTE PBIHOYHBIV pUCK Bam cnegyeTt BHMMaTENbHO OTHECTUCH K BbIOOPY 1
aviBepcudmkaumm UHaHCOBbIX MHCTPYMEHTOB. Kpome Toro, BHUMaTtenbHO 03HaKOMbTECH C YCIIOBUSMU
Bawero B3anmopgencteusi ¢ Bawmm Bpokepom gns Toro, 4Tobbl OLLEHUTb pacxofbl, C KOTOpPbIMU OyayT
CBsA3aHbl BrageHue u onepawmm ¢ oUHaAHCOBLIMWU UHCTPYMEHTaMU U y6eauTechb, B TOM, YTO OHU
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoga.

I1l. Puck nukBmgHocTw.

SToT PUCK NpodaBnAeTCcA B CHMXXEHNUN BO3MOXXHOCTU peann3oBaTb d)I/IHaHCOBbIe MHCTPYMEHTbI NO
Heob6Xo4MMOM LieHe U3-3a CHXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HAaCTHOCTH, Npwn
HeobxoaMmMocTK 6bICTp0I7I npoaaxwu d)I/IHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX CBA3aHHbIX CO
3Ha4YnUTEsNIbHbIM CHMXEHNEM NX CTOUMOCTW.

IV. KpeanTHbl puck.

OTOT pUCK 3aKIoYaeTCss B BO3MOXHOCTM HEBBINOMHEHNSA KOHTPAKTHBIX U MHbIX 065A3aTeNbCTB,
NPUHATLIX Ha cebs ApyrMMK nuuamu B CBsiau ¢ Bawwmmuy onepaumsiMm.

K yncny KpeauTHbIX PUCKOB OTHOCATCS CrieaytoLine pUCKM:
1. Puck gecbonTta no o6nmraumsiM v UHbIM JONTOBLIM LeHHBIM Gymaram:

3aknoyaemcs 8 803MOXXHOCMU HeramexXecrnocobHocmu amumeHma 00r1208bIX UeHHbIX bymaz, 4mo
npugedem K HE8O3MOXHOCMU UJIU CHUXEHUI0 8€pOSIMHOCMU ro2acumb UeHHY0 bymazy 8 CPOK U 8
rnosiHom obbeme.

2. PycK KOHTpareHTa:

Puck koHmpazeHma — mpemse20 fiuya rnposierisemcsi 8 PUCKe HeucrosiHeHuUsi obsi3amenbcme rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpaz2eHmoes (8 moMm 4Yucsie 8 c8s13U C
npomuesornpasHbiMu Oelicmsusimu). Baw bpokep 0ormKkeH npuHUMamse Mepbl 10 MUHUMU3aUUU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/IHYUMb €20 NMosTHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rpu cosepuieHuu onepayull, cogepwiaeMbiX Ha HEOp2aHU308aHHOM (BHEBUPKEBOM)
pbIHKe, 6e3 ydacmus K/TUPUH208bIX OpaaHu3ayul, Komopble npuHuUMarom Ha cebsi pucku
HeucrofiHeHUs1 obsi3amenibcme.

Bbi omxHbl omdasamb cebe omyem 8 mom, 4mo xomsi bpokep delicmayem 6 Bawux uHmepecax
0m €80e20 UMEeHU, PUCKU KOmopble OH MpuHUMaem 8 pe3yrnbmame makxux delicmeutl, 8 moM 4ucsie
PUCK HeUCTOMHeHUs unu HeHadrexau,eao UcronHeHuUs1 obs3amenbcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4Ymo 80 8cex cryvasx 0eHexHble cpedcmea
Knuenma xpaHamcs Ha 6aHKo8CKoM cyeme, U Bbel Heceme puck 6aHkpomcmea 6aHka, 8 KOMOpPOM
OHU xpaHsamcs. OuyeHume, e0e umeHHO byOym xpaHumbcs riepedaHHble Bamu bpokepy akmuesl,
2omosbi 11U Bbl ocywecmensime onepayuu eHe UeHmparnu3oeaHHoU KupuHao8oU

UHgbpacmpyKkmypbi.
3. Puck HeucnonHeHunst 06a3atenscTs nepeq Bamu Bawwmm Bpokepom:

Puck HeucnionHeHusi Bawum Bpokepom Hekomopbix obsizamernscme rieped Bamu sensemcs audom
pucka KOHmpazeHma.
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3akoHolamernbcmeo mpebyem xpaHumeb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KueHmoe Ha pa3Hbix 6aHKOBCKUX cdemax, briazodapst HeMy OHU 3aujulieHbl 8 crydyae baHkpomcmea
Epokepa. OOHako obbI4HO OeHexXHble cpedcmea KrueHma xpaHsimes Ha 6aHKOBCKOM cyeme amecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIIUEHMO8 U 103MOoMy He 3auUULieHbl om obpawieHus 83bICKaHus
rno dosizam Opyaux KiueHmos. s moz2o, 4mobbl UCKIYUmMbe 3mom puck Bbi Moxeme mpebosams
om Bpokepa xpaHump Bawu deHexHble cpedcmea Ha omOesfibHOM cHeme, HO 8 3MOM Crlydae
Bpokep moxem ycmaHogums G0MoIHUMeIbHOe 803HaspaxxoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezao bpokepa ucnonb3oeame Bawu
cpedcmea. Ecnu [Joeoeop Ha 6pokepckoe obcnyusaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH 8rpage 3a4yucsiime Ux Ha 6aHKo8cKuli cyem, npedHa3HavYeHHbIU Orisi XpaHeHUsI C80UX
cobcmeeHHbIx deHexHbIx cpedecmes. B amom criydae Bbl npuHumMaeme Ha cebsi puck 6aHkpomcmea
Epokepa. Takol puck 8 Hacmosuw,ee 8peMsi He cmpaxyemcs.

BHUMamesibHO 03HaKoOMbMmech ¢ npoekmom [Jozosopa 071 moao, 4mobbl OUEHUMb KaKue
MOIHOMOYUS 10 UCMoMb308aHuto Baweeao umyuwecmea 6ydem umems Baw Bpokep, kakoeb! npasusna
€20 XpaHeHUsi, a makxe go3gpama.

Baw Bpokep asnsetca uneHom HAYDOP, k koTopor Bbl MOXXeTe 06paTuThCS B Criyvyae HapyLleHUs
Bawwux npaB n nHTepecoB. [ocygapcTBEHHOE perynupoBaHve u Hag3op B OTHOLLIEHUN AeATENbHOCTH
3MUTEHTOB, NPOECCUOHATBbHBIX YH4aCTHMKOB PbiHKa LieHHbIX GyMar, opraHn3aTopoB TOProBv U Apyrmx
(PUHAHCOBLIX OpraHu3aumn ocylectensaetca LleHTpanbHeiM 6aHkom Poccuickon degepaumm, k
koTopomy Bbl Takke moxeTe obpalatbcs B criyyae HapyweHus Bawwx npas u nHtepecos. [Nommumo
aToro Bel BnpaBe obpaliartbcs 3a 3awmuTorn B cyaebHble 1 NpaBoOXpaHUTESNbHBIE OpraHbl.

V. MNpaBoBon puck.

CBs3aH C BO3MOXHbIMU HEraTMBHLIMU NMOCNEACTBMSIMU YTBEPXKAEHUS 3aKOHOAATENIbCTBA UIK
HOPMaTVBHbIX aKTOB, CTaHAapPTOB CAMOPErynmpyeMbiX OpraHn3aLmii, peryiMpyoLmMxX pbIHOK LLEeHHbIX
Gymar, Unu uHble OTPACHN 3KOHOMMKM, KOTOPbIe MOTYT KOCBEHHO NPVBECTM K HeraTuBHbIM Ans Bac
MocneacTBUAM.

K npaBoBOMY pPUCKY TakKe OTHOCMTCS BO3MOXHOCTb U3MEHEHUSI MPaBWUI pacyeTa Harora, HanoroBbix
CTaBOK, OTMEHbI HaNoroBbIX BIYETOB U ApYrue USMeHeHUs1 HanoroBoro 3akoHoAaTeNbLCTBa, KOTopble
MOTYT NPUBECTM K HeraTUBHbIM AJ1st Bac nocnepcreusam.

Bam cnepgyeT nmeTb B BMAY, YTO Bpokep He oTBe4vaeT nepeq Bamu 3a HencnonHeHe TPETLUM NULOM
CAENkKN, 3aKNo4eHHON ¢ HUM 3a Balu cyeT, KpoMe criyyaes, korga bpokep He nposiBun HeO06xo0aMMOMN
OCMOTPUTENBHOCTU B BbIOOPE 3TOro nuua nubo nNpuHsan Ha cebs py4aTensCcTBO 3a UCMOMHEHNUE CAENKN
(oenbkpegepe).

K npaBoBOMY pUCKYy Takke OTHOCATCS HanoroBble PUCKK, KOTOpble HeceT KnneHT B cnyyae
COBEpLLEHMS Ha HeopraHM3oBaHHOM (BHEOMPXXEBOM) pbIHKE CAENOK Kynnu-npoaaxu obnurauunn. Ecnu
Bpokepom 3akntodeHa ykasaHHas caesnka 1 no Kakon-nmbo npuymHe (TpedoBaHMs NPUMEHNMOro
3aKoHOAAaTEeNbCTBA, YCIOBUS CaMOW CAeNKW, 00blivan genoBoro o6opoTa, NPUMEHMMbIE K YKa3aHHOWN
cOenkKe 1 perynupyroLme ncnonHeHme obsa3atensCcTB No Hel), Bbol 06s13aHbI NnepenaTb ApYro CTOpoHE
no caerke NosyvYeHHbIn goxopn (AeHexXHble CPeAcTBa, LieHHble Bymarun) — Opokep, AENCTBYOLLNIA B
KayecTBe Hanoroeoro areHTa Poccuickon degepaumm B cooTBETCTBMM C [NaBon 23 Hanoroeoro kogekca
P® 6ynet 06s3aH yoepxaTb ¢ Bawero cyueta Heob6xoanmble CyMMbl HanoroB, KOTOpbIE B CBSA3U C
0cobeHHOCTAMM HanoroobnoxeHus goxogos B Poccurickon ®epepauumn MoryT NnpeBbICMTb Bawum
oXuaaHus B 4acTu pasmepa obsizaTenbHbIX K yrnnate Harnoros M M3MEHUTb NOJTYYEHHbIN MO TaKOW CAerke
dmHaHcoBLIN pe3dynbTaT. [Mpu Nnogade NopyvyeHuii Ha 3akniYeHne ykasaHHbIX caenok Bam cnegyet
YYUTbIBaTb M NNaHMPOBaTb CBOM MHBECTULMN B COOTBETCTBMU C OCOBEHHOCTSIMM HANOrooboXeHWs B
Poccuiickon ®epepaumm.

CnepnyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKe Hanorosble pUCkK, KOTopble Bbl HeceTe B criyyae
noJayv NopyveHusi Ha 3aknyeHne caenku Kynnu-npogaxu obnuraumn. Ecnn bpokepom no Bawemy
NOpYyYEHMIO 3aKnioveHa ykasaHHas caenka 1 no kakon-nubo npudmHe (TpeboBaHUs NPUMEHUMOro
3aKoHOAaTenNbCTBa, YCNOBUS CaMOu caenku, obblivan genosoro o6opoTa, NPUMEHUMbIE K yKazaHHOWN
cOenKe 1 perynupyroLme ncnonHeHme obsasatenscTB No Hel), Bol 06s13aHbl nepenaTb ApYrov CTOpoHE
nony4eHHbIN 0OXOA (OeHEeXHble CpeacTBa, LieHHble bGymarun) — bpokep, AencTByOLWMIA B KA4YeCTBE
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HanoroBoro areHta Poccunckon ®epepaunm B cootBeTctBum ¢ Mnaeon 23 HK P® 6yget o6sa3aH
yaepxaTtb ¢ Bawero cyeta Heob6xoanMble CyMMbl HAINoroB, KOTOpbIE B CBSA3M C 0CODEHHOCTSIMMU
HanoroobnoxeHuns goxonoe B Poccurickon degepaumm MoryT npeBbicuTb Bawm oxngarms (B 4actu
CyMMbI 005si3aTeNbHbIX K yrniaTe HaroroB) U UISMEHMUTb MOSTYYEHHbIV MO Takow caernke oMHaHCOBbIV
pesynbtat. Kpome Toro, He06X0AMMO y4eCTb, YTO eCnn U3 oxoda HanoronnaTtenbLnka no ero
pacnopshKeHUIO, MO PELLEHMIO CYAa UIN NHbIX OPraHOB NPOM3BOAATCH KakMe-nmbo yaepXkaHusi, Takne
yOEPXaHWUs He yMeHbLUatloT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). Npu nogaye nopyyeHni Ha
3aKrYeHMe yKasaHHbIX caenok Bam HeobxoanmMo yunTeiBaTh AaHHbLIA PUCK, @ TaKKe NNaHMpoBaTb CBOM
WHBECTULIMM B COOTBETCTBMM C 0COBEHHOCTSIMM HanoroobnoxeHus B Poccunckon ®egepauum.

VI. OnepaLynOoHHbIV PUCK.

3akniovaeTcs B BO3MOXHOCTM NpUUMHEHUst Bam yObITKOB B pe3dynbTaTe HapyLeHUs BHYTPEHHUX
npouenyp Bawero bpokepa, ownbok n He[oBPOCOBECTHLIX AENCTBUM €ro CoTpyaHUKOB, cboeB B paboTe
TexXHu4eckunx cpeactB Baluero Bpokepa, ero napTHeEpPOB, MHPPACTPYKTYPHbIX OPraHn3auuin, B TOM Yucre
OpraHM3aTopOB TOProB, KIIMPUHIOBLIX OpPraHn3aunii, a Takke Apyrnx opraHnsauuin. OnepawlmoHHbIR pUCK
MOXET MCKIIYMTb UM 3aTPYOHUTL COBEPLLEHNE ONepaLuii n B pedyrnbTate NpUMBECTM K yObITKaM.

VII. FloMMMO yKa3aHHbIX BbILLE PUCKOB NPW OCYLLECTBIEHMN Onepaunii U ncnonb3oBaHuM Bamu B
kauyecTBe cnocoba obmeHa coobeHnamn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke UHbIX
NporpaMmHbIX CPeACTB MOAKIMIOYEHUS K TOPraM, CyLLeCTBYIOT AOMNOSNHUTENBHBLIE PUCKW, CBSAI3AHHbIE:!

1) ¢ ncnonb3oBaHNEM UMM HEBO3MOXHOCTBIO MCMOSb30BaHMS B ONpeaeneHHbIn MOMEHT BPEMEHU
COOTBETCTBYHOLLIETO NPOrpaMMHOro CPeACTBa BCNEACTBME BO3HUKHOBEHUS HEMCNPABHOCTEN U/UnKn oTKasa
obopyaoBaHus, c6oeB 1 OLINMOOK, OTKa3a CUCTEM CBSA3WN, SHEPTrOCHABXEHUS, MHBIX CUCTEM,
ocyLlecTBrneHnemM AopaboTok NporpamMMHbIX CPEACTB, MU3MEHEHUI anrOpUTMOB MX PYHKLIMOHMPOBaHMS,
npocunakTnyeckux paboT, TEXHONOMMYECKMX N3MEHEHUIA, OBHOBMEHMIA MPOrpaMMHbBIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOTO XapakTepa, B pe3ynbTaTe Yero MOXeT OKka3aTbCsl HEBO3MOXHbLIM BbICTaBMNeHNe
n/vnn ncnonHexnne Bpokepom Balumx nopyyeHuit, UICNOMHEHWE MX B COOTBETCTBUM ¢ Bawmmm
yKasaHUaMY;

2) CO CKOPOCTbLIO COBEPLLEHUS ONepaLmii C UCMONb30BaHMEM NPOrPaMMHBIX CPEACTB, YTO MOXET
npueectn Bac, He MMeloLLLEro 4OCTAaTOYHbIX 3HAHWUIA U/UMNK ONbITa, K COBEPLLEHUNIO BOMbLLIOrO KonnyecTsa
yObITOYHbIX OMepaLuui Npy BbiIGope HEBEPHOI cTpaTernu;

3) c coBeplueHnemM Bamu cnyvanHbix owmnboK npu nogave nopyyeHuin ¢ NCNofb30BaHUEM
NporpaMMHbIX CPeacTB, B TOM YUCHEe MO NPUYMHE OTCYTCTBUSA JOCTATOUHbIX 3HAHWUI nopsaka
aKcnnyaTaumm NporpaMMHbIX CPEACTB, UMK OTCYTCTBME NPaKTUYECKUX HABbIKOB (B TOM YMCHE 3HAHWUN
nopsiaka nogayvm v UCMosTHEHUS MOPYYEHUN B COOTBETCTBUM C PYKOBOACTBOM MOSb30BATENS
nNporpaMmMHOro cpeacTsa);

4) ¢ HeBO3MOXHOCTbIO UCMONMHEHNs Baluyx nopy4YeHuii no NMMMUTUPOBAHHON LieHe B MOMEHT
BbINOMHEHNS YCNOBUIA NOPYYEHUS;

5) nogayen n NcnonHeHnem nopy4vyeHus (3asiBku) No pbIHOYHOW LiEHE, NPU KOTOPOK NOKynka/npogaxa
(hMHAHCOBOIO MHCTPYMEHTA OCYLLECTBNSIETCS MO HaUMy4LleN LieHe, KoTopasi eCTb Ha PbIHKE B MOMEHT
WCMOSHEHNS N NpeanonaraeT 4OCPOYHOE Corfacue ¢ LieHON, No KOTOPOK nopyveHne byaeT BbIMONHEHO
(dpakTnyeckn aTo 03HaYaeT, 4To Bpokep ByaeT 3aknoyaTh CAEMNKU Ha PbIHKE NO HAUMYYLLUM 13
MUMEILLMXCS LeH, Noka He OyayT yaOBMETBOPEHO YCIOBUE O KOJNIMYECTBE);

6) C BO3MOXXHOCTbIO HECAHKLIMOHUPOBAHHOTO (MPOTUBOMPABHOIO) AOCTYNa TPeTbUX NnL, K
nporpaMMHbLIM CpeacTBam.

Bam Bcerga Heob6xogumo nmeTsb B BUAY, YTO NpW nogadve nopyyeHus Ha 3akmodeHme caenok no
PbIHOYHOW LieHE, BO3MOXHO HACTYMNIIEHNE Takmx nocrneacTemi (CobbITUI), YTO CTOMMOCTb Bawlero
nopTdens MoXeT ONYCTUTLCS HKE MUHUMAanbHOW MapXu, B pe3yrbTaTe Yero BO3HUKHET HEMOKPbITast
(HeobecneyeHHasn) nosuumnsa n 6pokep OyaeT BbIHYXAEH 3aKPbITh €e.

O3HakombTeChb BHUMaTENbHO ¢ [loroBOpoM Ha Bpokepckoe o6CnyKmBaHNe U pyKOBOACTBOM
nonb3oBaTens NpPorpaMmMHOro cpeacTsa A Toro, YTobbl OLEHUTb Kakue N3 pUCKOB, B TOM YMCIE PUCKM
KaKnx TexHu4yeckmnx cboes, HeceT Bawu Bpokep, a kakne n3 puckoB HeceTe Bhl.
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Pucku, cBsi3aHHbIE C UHOMBMAYAIbHbIMU MHBECTULIMOHHBIMW CHETaMMU

3akniovaembli Bamu [JoroBop cBsi3aH ¢ BeAeHUeM MHAMBUAYarNbHOrO MHBECTULIMOHHOIO CYETa,
KOTOpbI No3BondeT Bam nonyynTs MHBECTULMOHHBIM HAnoroBbln Bbl4eT. Bce pucku, Kotopble
YNOMSIHYThI B HacToswewn [leknapauuu, UMeroT oTHoLeHne U K HaMBMAYanbHbIM MHBECTULIMOHHbBIM
cyeTam, OHaKO CYLLECTBYHOT OCOBEHHOCTH, KOTOPble HEOOXOAMMO 3HaTb A1 TOro, YTobbI
BOCMOJSIb30BATLCH HANOrOBbIMY NPEMMYLLECTBaMMW, KOTOPbIE NMPEeAOCTaBMAAT Takne cyeta U NCKMYNTb
PVCK NLLNTBCS TakMX NPEMMyLLECTB.

OGpallaemM BHUMaHUE Ha TO, YTO Bbl MOXETE UMETb TONbKO OAMH UHAVBUAYANbHbIA UHBECTULVOHHbI
cyeT. OTKPbITUE HECKOMNBbKUX MHANBUAYANbHBIX MHBECTULIMOHHBIX CYETOB Y OJHOIO UMK Y pasHbIX
NpodeccmoHarnbHbIX Y4aCTHUKOB pbiHKa LieHHbIX ByMar npvBedeT K TOMY, YTO Bbl HE CMOXETe
BOCMOMb30BaTbCA MHBECTULIMOHHBIM HarnoroBbiM BEIYETOM HU MO OOHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapnaHTa MHBECTULIMOHHBLIX HAlNOroBblX BbIYETOB:

1) «Ha B3HOC», MO KOTOPOMY Bbl MoXeTe exerogHo obpallaTbcs 3a BO3BPaTOM YniayeHHoro
NOAOXOAHOTO Haslora Ha CyMMy caefnaHHoro Bamu B3Hoca, HO 4OSkHbI ByaeTe ynnaTuTb NOAOXOOHbIN
Hamnor Ha 4OX0A4, UCYUCTIEHHbIN NP 3aKpbITUM VHAMBMAYANBHOTO MHBECTULMOHHOTO CYETa;

2) «Ha U3bATME CPEACTB CO cyYeTa», No KOTopoMy Bbl He cMoXeTe nony4aTtb eXXerogHblii Bo3spaT
Hanora, Ho 6yaeTe 0cBo6OXAeHbl OT yNnaTbl NOAOXOAHOro Harora npu 3bATM CPeacTB C
NHonBmnayansHOro MHBECTULIMOHHOTO cYeTa.

OGpaTnTe BHUMaHMWe Ha To, 4To Bbl cMoXxeTe BOCNonNb30BaTbCA TOMBKO OAHUM M3 BapUaHTOB
WHBECTULMOHHOIO HarNoroBoro BblYeTa, 3TO 3HAYUT, YTO ecnv Bbl xoTa 6bl 0gHaXdbl BOCMNOMb3YyeTech
WHBECTULMOHHBIM BbIYETOM «Ha B3HOC», TO HE CMOXETe BOCMOSIb30BaTbCs UHBECTULIMOHHBIM BblYETOM
«Ha U3bSATUE CPeACTB», YTO MOXET NUWNTL Bac Bcex npeunmyLlecTB aToro BapuaHTa. Onpegenvre
npeanodTUTeNnbHbIA Anst Bac BapuaHT, 06cyauTe AOCTOMHCTBA M HEQOCTaTKM KaXdoro BapuaHTa ¢
Bawwum Bpokepom 1 (Mnn) KOHCYSIbTaHTOM, Crieumanu3npyroLWMCcs Ha COOTBETCTBYHOLLMX
KOHCYMbTaLMsIX.

Bam cnegyeT MMeTb B BUAY Takke To, 4TO ecnu Bbl npekpatute Baw [loroBop paHee Tpex NneT, To He
CMOXeTe BOCMOMb30BaTbCs ONMCaHHbIMU UHBECTULIMOHHBIMW HANOroBbIMW BblYeTaMu U, B Criyyae, ecrm
Bbl nonb3oBanuck BbIMETOM «Ha B3HOC», Bbl OyaeTe 0653aHbl BEpHYTb rOCY4apCcTBY BCE CYMMb
BO3BpalleHHoro Bam Hanora.

O6paliaem BHMMaHWe Ha To, YTo Baw bpokep He 3HaeT o Bawewm BbiOope BapmnaHTa
WHBECTULIMOHHOIO HarNoOroBOro BulveTa 1 He y4acTByeT B Balunx OTHOLIEHUSIX C HANOroBOW CNy>XOoi.

*kk

YuntbiBas BbILLEUINIOXKEHHOE, Mbl peKOMeHAyeM BamM BHMMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNATCA NN PUCKK, BO3HUKAKOLLME MPU NPOBEAEHMM onepaumii Ha (OUHAHCOBOM pPbIHKE, MPUEMIIEMbIMMI
ans Bac ¢ ydeTom Balmx MHBECTULMOHHBIX Lernen n onHaHCcoBbIX BO3MOXHOCTeN. [aHHas [eknapauns
He nMmeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYyLLEeCTBNEHNS OonepaLnin Ha PbiHKE LIEHHbIX
Oymar, a npusBaHa noMoyb Bam oLeHUTb UX pUCKM 1 OTBETCTBEHHO NOSONTU K peLleHuto Bonpoca o
BblOOpe Baluen NMHBECTULMOHHOW cTpaTterum u ycnoeui [lorosopa ¢ Bawwmm Bpokepowm.

Y6eautech, 4To HacTosALas [leknapaums o puckax NnoHATHa Bam v npy HeoBxoauMoCTy NomnyqmTe
pasbsacHeHus y Baluero Bpokepa unm KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
Bomnpocax.

11.2. [eknapauus o puckax, CBA3aHHbIX C COBEpPLIEHUEM MapPXKUHANBbHbIX U HENOKPbITbIX
chernok

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHdopmaumnio 06 OCHOBHbLIX puckax, C
KOTOPbIMU CBSI3aHbl MapXXUHarnbHble CAENKN (TO eCTb COENKN, NCMONHEHME KOTOPbIX OCYLLECTBASIETCS C
UCnonb30BaHUEM 3aeMHbIX CPeACTB, NpeaocTaBrneHHbIX Bpokepom) 1 HeNoKpbIThie cAENKN (TO eCTb
cAernku, B pesynbTaTe KOTOPbIX BO3HMKAeT HenokpbiTas no3nums — Ans UCnonHeHms 06a3atenscTB no
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KOTOPbIM Ha MOMEHT 3aKr4YeHna caernikm nmyllecTsa KrnneHTa, nepegaHHoro BpOKepy, HeOOCTaToO4HO C
YH4€TOM UHbIX paHee 3aKIM4YEeHHbIX c,qen0|<).

[aHHble caenkn noaxoasT He BCEM KnMeHTaM. HopmaTuBHbIE akTbl OFpaHUYMBAIOT PUCKU KITMEHTOB MO
Map>XMHarnbHbIM ¥ HEMOKPbLITEIM CAeNkam, B TOM YMCIie Perynmpysi MakcuMasibHOe «Mieyo» —
COOTHOLLEHUNE 06A3aTeNbCTB KIMEeHTa Mo 3aK/lo4YeHHbIM B ero MHTepecax CAerkaMm 1 MMyLLecTBa
KN1eHTa, NpegHa3HaYeHHOoro AJ1si COBEPLUEHUS CAENOK B COOTBETCTBUM ¢ [loroBOpoM Ha Gpokepckoe
obcnyxusaHue. TeM He MeHee, AaHHble CAeNKN NOAXOOAT He BCEM KIMeHTaM, NMOCKOSbKY CONpsiKeHbl C
AOMONHUTENbHBIMW PUCKaMU, U TPEGYIOT OLEHKY TOro, roTOBbI NN Bbl X HECTH.

|. PBIHOYHbIV pUCK.

Mpw cornacmm Ha CoBepLUEHVE MaPXXUHATbHBIX U HEMOKPbITbIX CAENOK Bbl AOMKHbI yYMTbIBATL TOT
dbakT, YTO BENMUYMHA NOTEPb B Criy4ae HeGnaronpuaTHoro Ans Balero noptdpens ABMKeHWs pbiHKa
YBENUYUBAETCS MPU YBENTUYEHNUM «NIieya.

MomMumo obLLEero pbIHOYHOIO PUCKa, KOTOPLIN HECET KIMEHT, COBEPLUAOLLMIA onepaumm Ha pbiHKe
LeHHbIX 6ymar, Bbl, B cnydyae coBepLUeHNsi MapXXUHarbHbIX U HEMOKPLITLIX CAENOK, OyaeTe HECTW pUcCK
HebnaronpuaTHOrO N3MEHEHUS LiEeHbI Kak B OTHOLLEHUN LIEHHbIX Bymar, B pedyrnbTate npuobpeTeHuns
KOTOPbIX BO3HMKIMA UMK YBENUYUNACH HEMOKPbLITasi MO3MUUS, Tak U PUCK B OTHOLLEHUM aKTMBOB, KOTOpLIE
cnyxart obecneyeHuem. MNMpu aToM, B criydyae, ecrnv HemnokpbiTas No3vums BO3HMKIA UK yBENU4YUNach B
pes3yrnbTare NpogaXu LeHHbIX Oymar, BennmymMHa yoblTKOB HUYEM He orpaHudeHa — Bbl 6ygeTte o6s3aHbl
BepHYTb (Nepenatb) bpokepy LeHHble Bymarn He3aBUCUMO OT U3MEHEHNSI UX CTOUMOCTMU.

I'IpM coBepLlleHUn MapXXHarnbHbIX U HEMOKPbLITbLIX COEJTOK Bbl fOMKHBI y4nUTbiBaThb, YTO BO3MOXHOCTb
pacnopsaXXeHna aktTnBamMu, ABnA0LLIMMNCA obecneyeHneM o TakMm caenkam, orpaHmn4eHa.

MmywecTtBo (YacTb umyllecTsa), npuHagnexatiiee Bam, B pesynbTate coBepLUEHUSA Map>XXUHanbHOM
U HEMOKPLITON cOerku, ABnseTcs obecneyeHmem ucnonHenns Bawmx obasatenscts nepeq Bpokepom
1 BO3MOXXHOCTb PacnopsbKeHNst UM MOXET ObITb OrpaHnyYeHa BMfoTb A0 NOSHOro 3anpeTta COBEPLUEHUS C
HUM Kakmx-nubo caenok. Pasamep obecneyeHns nameHsieTcs B nopsiake, NnpeaycMoTpeHHoM [JoroBopowm,
n B pe3ynbTate Bbl MoxeTe 6bITb OrpaHMYeHbl B BO3MOXHOCTM pacnopsiXaTbCs CBOUM UMYLLLECTBOM B
fonbLuen cTeneHun, Yem A0 CoBepLUEHNS MapXUHaNbHON (HENOKPbLITOW) CAENKN.

Takke HeobX0AMMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOIO 3akpbiTus no3vumu. HebnaronpusitHoe
N3MeHEeHMe LieHbl MOXEeT MPUBECTU K HEOOXOAMMOCTM BHECTM JOMNOMHUTENbHbIE CpeacTBa Ans Toro,
yTObbI NpUBECTUN 0BecneyeHne B COOTBETCTBME C TPeDOBaHNSAMN HOPMATUBHbLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHne, YTO AOIMKHO BbITh CAeNaHo B KOPOTKUN CPOK, KOTOPbIA MOXET ObiTh
HegocTaToyeH Ans Bac. HopmaTueHble akThl 1 ycnosus [loroBopa Ha 6pokepckoe obcrnyxmeaHune
nossonstoT bpokepy 6e3 Bawlero cornacus «npuHyAUTENBHO 3aKPbITb NO3ULMIO», TO €CTb NpUobpecTn
LeHHble Bymaru 3a cueT Balunx geHexHbIx cpeacTs, unm npoaath Bawm LeHHble 6ymarn. 3to MoxeT
ObITb COeNaHo Mo CYLLECTBYIOWMM, B TOM Y/CIE HEBLITOAHbLIM, LLEeHaM 1 NPUBECTU K BO3HVKHOBEHWIO Y
Bac ybbITKOB.

rlpVIHy,D,VITeJ'IbHOG 3aKpbiTUE NO3NLINN MOXET ObITb BbI3BAHO pe3knmmn konebaHnsmm PbIHOYHbLIX LieH,
KOTOPble NOBNEKINMN YMeHbLUeHNne CTOMMOCTH Bawero noqu)enﬂ HUXE MUHUMAanNbHOWN MapXxwu.

MpVHYOMTENbHOE 3aKpbITME NO3ULMN MOXET ObiTh BbI3BAHO TPEOOBAHUAMM HOPMATUBHLIX aKTOB U
BHeceHnem Bpokepom B O4HOCTOPOHHEM MOPSiAKE U3MEHEHWI B CMINCOK LieHHbIX BymMar, KoTopble MOoryT
GbITb 0GecneyeHnemM Mo HEMOKPLITHIM MO3ULUAM.

MpVHYOMTENbHOE 3aKpbITME MOXKET ObiTh BbI3BAHO U3MEHEHUEM 3HAYEHUIN CTABOK pUCKa,
paccyMTbiBaeMbIX KMMPUHIOBOW OpraHusaumen u (Mnm) ncnonb3yemMblix Bpokepom, B cBSiau ¢
yBenuyeHnem BonaTUIbHOCT COOTBETCTBYIOLMX LEHHbIX Gymar.

Bo Bcex aTUx crnyvasix NpUHYAUTESIbHOE 3aKpbITUE MO3ULUM MOXKET NPUYMHUTL Bam 3HaunTernbHbIe
yObITKM, HECMOTPS Ha TO, YTO MOCIE 3aKPbITUSI MO3ULIUM U3MEHEHNE LIEH HA (PMHAHCOBbLIE MHCTPYMEHTHI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpaeneHue, n Bol nonyyunnu 6bl goxoa, ecnv 6bl Bawa
no3vuus He Gbina 3akpbiTa. PasMep ykazaHHbIX YObITKOB Npy HEGMaronprsiTHOM CTe4eHUn
06CTOSATENBCTB MOXET MPEBLICUTL CTOMMOCTb HaxoAsLWMUXCs Ha Baluem cyeTy akTBOB.
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Il. Puck nukBnaHocCTw.

Ecnu BenuunHa HeENOKPLITOM NO3ULMKU MO OTAENbHBLIM LIEHHLIM Bymaram saBnsieTcs 3Ha4MMon B
CpaBHEHNN ¢ 06bEMOM COOTBETCTBYHOLLMX LIEHHbIX Oymar B cBOGO4HOM o6paLleHun 1 (unu) B CpaBHEHUN
¢ 06bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK FIMKBUAHOCTU NPU COBEPLUEHUN MAPXXMUHAMBHOW U
HEMNOKPLITONM cAENKN ycunmeaeTcsi. TPyAHOCTU C NPUOBPETEHMEM UNN NPOAaXKEW aKTUBOB MOTYT
NPUBECTU K YBESNIMYEHUIO YOLITKOB MO CPABHEHMIO C OObIYHBIMK caenkamMmu. AHanorM4yHo HeobxoanuMo
YYUTbIBaTb BO3paCTaOLLMIA PUCK NTIMKBUOHOCTU, ecrin obecnedeHnem Ballel HenokpbIToM No3nLmm
SIBNSAOTCA LleHHble BymMarn n ansi 3akpbITUS HEMOKPLITON NO3ULMKM MOXET NoTpeboBaTbCs peanusaums
CYLLECTBEHHOIO KOMNMYECTBA LEHHbIX Bymar.

Balun nopydyeHus, HanpasrneHHble Ha orpaHMYeHne YObITKOB, He Bceraa MoryT orpaHMYnTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax ckrnafblBatoLLeincs Ha pblHKe CUTyaL M UCMOSIHEHME TaKoro
MopyYeHust MO yKkasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

*k%

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTENBHO pacCMOTPETh BOMPOC O TOM,
SABNSAOTCA NN PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLMX onepauni, npuemMnembiMn Ang
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lenen u nHaHCoBbIX BO3MOXHOCTeN. [laHHas Jeknapauunsa He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEeHNs Takux onepauun, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTHU K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosui [lorosopa ¢ Bawmnm Bpokepom.

Y6eauTech, 4To HacTosWwas deknapauns o puckax noHsATHa Bam v npu HeobxoaMmocTu nonydmTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, CneumManuampyioLerocs Ha CoOoTBETCTBYHOLLINX
BOMpocax.

11.3. [eknapauus o puckax, CBA3aHHbIX C NPOU3BOAHbIMU (PMHAHCOBLIMU UHCTPYMEHTaMK

Llenb HacTosiwen [eknapaumm — npegoctaBuTb Bam nHgopmaumto 06 0OCHOBHbLIX pUCKaXx, CBA3AHHbLIX
C Npou3BoAHbIMY (PUHAHCOBLIMU NHCTPYMEHTaMMU.

[aHHble MHCTpYMeHTbI (dbbrouepchl, hopBapAbl, ONUMOHBI, CBOMbI M ApP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bornee Toro, HekoTopble BUAbI NPOU3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB COMPSiKEHbI C B6OMbLLNM
YPOBHEM pucka, Yem apyrue. Tak, npodaxa OnuUMOHHbIX KOHTPaKTOB 1 3aKrtoyeHne pbloYepCHbIX
KOHTPaKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MNPV OTHOCUTENbHO HeGOoMbLLMX
HeGnaronpusTHbIX KonebaHusX LeH Ha pbiHKe MOXET NoABeprHyTb Bac pycky sHaumTenbHbIX yobITkOB. C
y4eTOM 3TOro, COBEpPLLEHUE CAENOK MO NPOAAXKEe OMNMUMOHHBLIX KOHTPAKTOB M 3aKMoYeHNe DbIYEPCHBIX U
dhopBapOHbIX KOHTPAKTOB MOXET BblTb PEKOMEH0BaHO TOMBKO OMbITHBIM MHBECTOPaM, 06MnaaatoLLmnm
3HaYUTENbHLIMWU (PUHAHCOBBLIMU BO3MOXHOCTSAMM M MPAKTUYECKUMU 3HAHUAMW B 06NacT NpUMeHeHus
WHBECTULMOHHbIX CTpaTervi.

HacTtoswas [leknapauunsa OTHOCUTCS Takke U K NPOU3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpaBsfeHHbIM Ha CHWXEHWE PUCKOB APYrnX onepauni Ha (oHO0BOM pbiHKE. BHMMAaTenNbLHO oueHuTe,
Kak Bawwm nponssogHble (pMHAHCOBLIE MHCTPYMEHTbLI COOTHOCATCS C OnepaLusaMm, PUCKU No KOTOPbIM
OHW NpU3BaHbl OrpaHNYnTb, U yoeanTechb, 4TO 06BEM NO3NLIMM HA CPOYHOM PbIHKE COOTBETCTBYET
06beMY XeXXNPYEMON NO3NLUN Ha PbIHKE LieHHbIX Bymar (cror).

|. PBIHOYHBIV pUCK.

Momnmo obLero pbIHOYHOrO (LIEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEpLUAOLLMA onepauun Ha
pblHKe LUeHHbIX 6ymar, Bbl, B cnydae 3akntodeHnss Bamun goroBopos, SABNSAOLWLMXCA NPOU3BOAHBIMA
(PUHAHCOBLIMU MHCTPYMEHTaMu, bygeTte HECTU pUCK HEONAronpUATHOrO M3MEHEHNS LIEHbI Kak
(PUHAHCOBLIX MHCTPYMEHTOB, SABMNALWMXCA 6a3MCHBIM akTUBOM MPOM3BOAHBLIX (PMHAHCOBbLIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHWM aKTUBOB, KOTOPbIE CnyXaT obecnedeHnem.

B cnyyae HeGnaronpusaTHOro M3MeHeHUs LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUI CPOK NOTEPSITh
cpeacTBa, sAsnswLmnecs obecnedyeHmemM Npon3BoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.
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Mpw 3aKMHOYEHUN JOTOBOPOB, ABMSAOLWMXCS MPOU3BOAHBIMU (PMHAHCOBLIMM UHCTPYMEHTamu, Bel
OOIDKHBI YYUTbIBATb, YTO BO3MOXHOCTb PacropsiKEHWUs akTUBaMK, SBMSOLWMMKUCA obecneyeHnem no
TakUM JOroBopam, orpaHuyeHa.

MmywecTBo (YacTb MMyLLECTBA), NpuHaanexallee Bam, B pesynbraTe 3akroyeHust 4oroeopa,
SIBMNSIIOLLErocsi MPOM3BOAHbIM (DUHAHCOBLIM MHCTPYMEHTOM, ByaeT SABNsSTbCH obecrnevyeHMeM UCMONTHEHUS
06513aTenbCTB MO ykasaHHOMY JOrOBOPY U pacnopsikeHUe UM, TO eCTb BO3MOXHOCTb COBepLUeHMs Bamu
COEenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsIeTcs B Nopsiake, NpeaycMoTPeHHOM
[0roBopoM (cneuundukaLmein KOHTpaKkTa), U B pesynbTtate Bbl MoxeTe 6biTb orpaHMYeHbl B BO3MOXHOCTU
pacropsikaTbcsl Bawmm nMyLLecTBoM B GorbLIEN CTENEHU, YeM 40 3aKMYeHUs 4OroBopa.

Takke HeobXoaNMO y4eCTb BO3MOXHOCTb MPUHYANTENBHOMO 3aKpbITUS No3uuun. HebnaronpusatHoe
N3MEeHeHNe LieHbl MOXET NPUBECTU K HEOBXOOMMOCTM BHECTU LONONHUTENbHbLIE CPpeacTBa AN TOro,
yTObbI NpUBECTUN 0BecneyeHne B COOTBETCTBME C TPeDOBaHNSAMN HOPMATUBHbLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHne, YTO AOIMKHO BbITh CAenaHo B KOPOTKUN CPOK, KOTOPbIA MOXET ObiThb
HepocTaToveH anst Bac. O6cnyxnBatowmn Bac bpokep B aToM cnydae Bnpase 6e3 Baulero
OOMOJTHUTENBHOIO COrNacust «NPUHYOUTENbHO 3aKPbITh MO3ULMIO», TO €CTb 3aKM0YNTbL JOrOBOP,
ABMSAOLLMIACA NPON3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM, UM NPUOBpPecTun LueHHble bymarn 3a cyet
Bawwnx geHexHbIx cpeacTs, nnv npoaatb Bawm ueHHble Bymarn. 310 MoxeT ObiTb cAenaHo no
CYLLECTBYIOLL MM, B TOM YMCIE HEBBLIFOAHLIM, LIEHAM U MPUBECTU K BO3HMKHOBEHMIO ¥ Bac yObITKOB.

Bbl MOXXeTe NOHeCTU 3HaYUTENbHbIE YObITKM HECMOTPS HA TO, YTO MOCHE 3TOr0 M3MEHEHME LIEH Ha
hvHaHCOBbIE MHCTPYMEHTBI MOXET NpUHATL GnaronpusiTHoe aAnst Bac Hanpaenexue v Bbl nonyymnu 6bl
poxopf, ecnv 6bl Bawa nosuumsa He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Mpy HEGNaronpusTHOM
CTEeYEHMUN OBCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb HAXOAALLMXCSA Ha Bawem cueTy akTMBOB.

Ecnu Bbl B kayecTBe rapaHTUMHOTO 0GecrneYeHnst BHECNN LieHHble Gymaru, To, Mocre 3aKmo4YeHust Mo
Bawuemy MopyyeHunto caenku, Bel TepsieTe NpaBo pacnopsikeHns MM 4o 3aKpbITMs Bamu nosuumii, a,
KpoMe Toro, B cryyasix, NpeaycMOTpPeHHbIX NpaBunaMy TOproBnn n PernameHToM o06CnyXmBaHus Ha
pbIHKE LieHHbIX Gymar 1 CPOYHOM pbiHKE, Ha AaHHble LieHHble ByMaru MoxeT 6blTb 06palleHO B3biCKaHue
1 OHM MOTYT ObiTb peann3oBaHbl.

CTon-pacnomeeHMﬂ, HanpaBlieHHble Ha OorpaHn4eHne y6bITKOB, He Bcerga orpaHn4mBaroT notepu oo
paccyYMTaHHOro 3apaHee ypOBHA, TaK Kak npu 6bICTpOM N3MEHEHUN LUEeH Ha PbIHKE LeHa NCNOoJTHEeHUA
COENKN MOXeT 3HaYUTENIbHO OTNNYaTbCA OT CTOMN-UEeHbl B XyALUYyO CTOPOHY.

1. Puck nukBMaHoOCTW.

TpyOoHOCTM C 3aKpbITUEM NO3ULMIA 1 NOTEPU B LieHE MOTYT NPUBECTU K YBEMUYEHUIO YObITKOB OT
MPOV3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OGbIYHBIMU CAeNKamu.

Ecnu Bawa nHBecTMUMOHHAs cTpaTerns npegycmaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS
HEOOXOAMMOCTM 3aKPbITUS MO3ULMM MO COOTBETCTBYIOLLEMY KOHTPAKTY (MY 3aKMOYEHUS CAEMNKN C UHBIM
KOHTPaKTOM, KOTOpasl CHXaeT PUCK NO aHHOMY KOHTPakTy), obpallanTe BHUMaHWE Ha NUKBUAHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak KaK 3aKpbITUe MNO3ULMIA NO HENMKBUOHBLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYUTENbHLIM YObiTkam. OBpaTuTe BHMMaHue, 4YTO, Kak MpaBuio, KOHTPaKkTbl ¢ bonee
oTAaneHHbIMW CPOKaMM UCMONMHEHUS] MEHEE NUKBUAHBI MO CPaBHEHMWIO C KOHTPAKTaMmu ¢ 6mMskumm
CpOKaMu UCNOJSTHEHUS.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNAOWNACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, n y Bac Bo3HMkna HeobxoanMoCTb 3aKpbiTb NO3MLMIO, 00A3aTeNbHO paccMaTpuBanTe
NMOMMMO 3aKpbITWS NO3ULMK MO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIOYEHWS pyCKa
NMOCpPeACTBOM 3aKMOYEHNst COENOK C MHbIMW MPON3BOAHBIMU (PMHAHCOBBLIMU MHCTPYMEHTaMM Unu
Ba3uncHbIMK akTBaMu. Micnonb3oBaHne anbTepHaTUBHBLIX BAPMAHTOB MOXET NPUBECTU K MEHbLUNM
ybbITKaM.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHuYeHne YGbITKOB, He BCeraa MoryT orpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHs, Tak Kak B paMKax ckrnafblBatoLLeincsl Ha pblHKe CUTyaLun UCMoSIHEHME Takoro
MopyYeHust Mo yKkasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXKHbIM.
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BcrneacTere ycroBuid, ckraablBaloLLMXCH HA CPOYHOM PbIHKE, MOXET CTaTb 3aTPYAHWUTENbHBIM UK
HEeBO3MOXHbIM 3aKpbITe OTKPbITON Bamu noavnuum. 310 BO3MOXHO, Hanpumep, Koraa, npy 6eIcTpom
N3MEHEHUW LiEH, TOPTY HA CPOYHOM PbIHKE NMPUOCTAHOBIEHbI UM OrPaHNYEHbI.

Onepauny ¢ Npou3BoAHLIMY (PUHAHCOBLIMU UHCTPYMEHTaMU, GasnUCHBIM aKTUBOM KOTOPbIX SIBISHOTCS
LieHHble ByMarv MHOCTPaHHbIX AMUTEHTOB UM MHAEKChI, paCCYMTaHHbIe MO TaKUM LieHHbIM ByMaram,
BIEKYT TAKKE PUCKM, CBSA3aHHbIE C MHOCTPaHHbIM NMPOUCXOXAEeHMEM GasCHOroO akTMBa. YKasaHHble PUCKK
packpbITbl B 0TAENbHOM [eknapaunm o puckax, CBA3aHHbIX C 3aKMNioYeHNeM J0roBOpoB, ABMNALLMUXCS
NPOV3BOAHBIMU PUHAHCOBLIMU MHCTPYMEHTaMM, 6a3MCHBIM aKTUBOM KOTOPLIX ABMATCSA LieHHble Bymaru
MHOCTPaHHbIX 3MUTEHTOB UM MHAEKCHI, paCCYMTaHHbIE MO TaKUM LieHHbIM ByMaram.

*k%

YuntbiBas BbILLENINOXEHHOE, Mbl pekOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SABNSAOTCA NN PUCKN, BO3HUKAIOLLME NPy NPOBEAEHNN COOTBETCTBYIOLLMX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTom Bawmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEW Lienbto 3acTaBuTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs Takux onepauun, a npussaHa
nomMoyb Bam oueHUTb X pUCKM N OTBETCTBEHHO NMOOONTU K peLUEeHNIo Bornpoca o Bbibope Bawuen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawmnm Bpokepom.

Y6enutech, UTo HacToswasn [eknapauus o puckax noHsTHa Bam v npyu HeobxoanMocCTH Nony4nTe
pa3bscHeHUs y Bawero Bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYOLLIMX
BOMpocax.

11.4. [eknapauus o puckax, CBA3aHHbIX C NPUOGPETEeHNEM MHOCTPAHHbIX LieHHbIX Gymar

Llenbto HacTosiwel [eknapaunm sBnseTcsa NpeaocTaBneHne KnmeHTy MHopmaLmnm o puckax,
CBsi3aHHbIX C MPUOBPETEHNEM MHOCTPAHHBIX LIeHHbIX Bymar. VIHocTpaHHble LeHHble ByMary MoryT GbiTb
npuoBpeTeHbl 3a pyGEXOM UM Ha POCCUIICKOM, B TOM YICIE OpraHM30BaHHOM, POHAOBOM PbIHKE.

OnepauysiM ¢ MHOCTPaHHLIMW LLEHHbIMM ByMaramu NpucyLLmn obLLMe pUCKK, CBSA3aHHbIE C onepauusMm
Ha pbIHKE LIeHHbIX Bymar co crneayrLwmnMm 0Co6eHHOCTAMN:

|. CUCTEMHbIE PUCKM

[MpMMEHUTENbHO K MHOCTPAHHbLIM LieHHbIM Bymaram CUCTEMHbIE PUCKU, CBOMCTBEHHbIE POCCUNCKOMY
(POHOOBOMY PbIHKY AOMOSHAKTCA aHanormyHbIMU CUCTEMHBIMW PUCKaMUW, CBOMCTBEHHbLIMW CTPaHe, rae
BbIMYLLEHbl NN 00paLlaroTCs COOTBETCTBYIOLLME MHOCTPaHHbIE LieHHble Oymarun. K ocHOBHLIM dhakTopam,
BNUSAOLLMM Ha YPOBEHb CUCTEMHOIO PUCKa B LLESTOM, OTHOCATCS NONUTUYECKas CuTyaumusi, 0COGEHHOCTH
HaLMOHAaNbHOro 3aKkoHOA4ATENbCTBA, BANIOTHOIO PEryriMpoBaHus U BEPOSTHOCTb MX M3MEHEHUS,
COCTOSIHME rOCYAapCTBEHHbIX (PMHAHCOB, HANM4YMe 1 CTENEHb Pa3BUTOCTU (OMHAHCOBOW CUCTEMbI CTPaHbI
MecCTa HaxoXaeHus nuua, 06a3aHHOro N0 MHOCTPAHHOM LieHHon Bymare.

Ha ypoBeHb CMCTEMHOIO pMUcKa MOryT OKasblBaTb BNUAHWE U MHOrMe Apyrue hakTtopbl, B TOM Yucne
BEPOATHOCTb BBEAEHUSA OrpaHNYEHNn Ha MHBECTULNN B OTAENbHbIE OTPACiN SKOHOMWKN UK
BEPOSATHOCTb OQHOMOMEHTHOW AeBanbBaUnn HauMoHanbHou BantoTbl. OBLWENPUHATON MHTErpanbHOm
OLLEHKOW CUCTEMHOIO pUCKa MHBECTULUIN B MHOCTPaHHYIO LIeHHYI0 Bymary sBMAsieTCs «CyBEPEHHbI
PENTUHI» B MHOCTPAHHOW U HaUMOHaNbHOW BanioTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MeXAYHaPOAHbIMWN PeUTUHIoBbIMY areHTcTBamu MOODY'S, STANDARD &
POOR'S, FITCH IBCA, ogHako criefyeT UMeTb B BUAY, YTO PENTUHIU ABNSAOTCA NULLb OPUEHTUPAMM U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pearbHOM CUTyaLuun.

B Ccny4ae coBepLueHnda caenok ¢ MHOCTpaHHbIMU eno3nTapHbIMU pacnmckamm NnOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUMX PaCMUNCOK, Heobxoammo Yy4nUTbIBaTb U PUCKK, CBA3AHHbIE C SMUTEHTOM
npencraBndaeMbiX AaHHbIMU pacnnckamMmn MHOCTPAHHbIX LLEHHbIX 6ymar.

B HacTosiLee BpeMs 3aKOHOAATENbCTBO paspellaeT POCCUNCKMMU MHBECTOPAMM, B TOM YUCTIE He
ABMSAOLLMMUCS KBaNUULMPOBaAHHBIMU, NPUOBpETEHNE AONYLLEHHBIX K NyONMYHOMY pasMeLLEHWIO 1
(nnn) nyénnyHomy obpatleHunto B Poccunckon ®enepauum MHOCTPaHHbIX LIEHHbIX ByMar Kak 3a pyoexxom,
Tak 1 B Poccum, a Takke No3BOMsSieT y4eT NpaB Ha Takue LieHHble GyMaru pocCUACKMMU OENO3UTAPUSIMU.
Mexay TeMm, CyLLEeCTBYHOT PUCKM N3MEHEHWUS PETYNATUBHBIX NOAXOAO0B K BNAAEHUIO 1 onepaumsm, a
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TakKe K y4eTy npaB Ha MHOCTPaHHbIe (DUHAHCOBLIE MHCTPYMEHTbI, B Pe3yribTaTe Yero MoXeT BO3HUKHYTb
HeobXxoaMMOCTb MO UX OTHYXXAEHUIO BoNpeku Bawmm nnaHam.

Il. MpaBoBble puckn

Mpn npnobpeTeHnn MHOCTPaHHBIX LieHHbIX Oymar Heo6xoauMo oTaaBaTh cebe OTYET B TOM, UTO OHU
He Bcerga sIBNATCA aHarnoramMmym poccunNCcKmx LieHHbIx Bymar. B niobom cnyyae, npegoctaBnsemble no
HMM NpaBa U NpaBusa Ux OCyLLECTBIIEHUSI MOTYT CYLLECTBEHHO OTNMYaTLCSA OT NpPaB MO POCCUACKAM
LeHHbIM Bymaram.

Bo3moxHOCTV cyaebHON 3alumThl NpaB Mo MHOCTPaHHbLIM LeHHbIM Bymaram mMoryT 6biTb CyLLIECTBEHHO
orpaHn4yeHbl HeobxoaUMOCThLI0 obpalleHns B 3apybexHble cyaebHble U NpaBOOXPaHUTENbHbIE OpraHbl
Mo YCTaHOBMEHHbIM NpaBuiam, KOTOPble MOTYT CyLLECTBEHHO OTNNYaTbCs OT AeNcTByoWwmnx B Poccuu.
Kpome TOro, npu onepauusix ¢ UHOCTPaHHbLIMU LLEHHbIMKU GyMaramu Bbl B 60MbLUIMHCTBE CriyYaeB He
CMOXEeTe nonaratbCsl Ha 3aLuTy CBOMX NPaB N 3aKOHHbIX MHTEPECOB POCCUACKUMU YNOMHOMOYEHHBIMM
opraHamum.

I1l. PackpbiTe nHdgopmaumm

Poccuiickoe 3akoHoaaTenbCTBO AOMNYCKaeT packpbiTe MHOPMaLMM B OTHOLLEHUM MHOCTPaHHbIX
LieHHbIX Gymar no npasunam, AenUCTBYIOLLIMM 3a PYGEXOM, U Ha aHrMUIACKOM s3blke. OLEHUTE CBOto
roTOBHOCTb aHanNM3npoBaTb MHGOPMALIMIO Ha aHINIUIACKOM A3bIKe, a Takke To, MoHMMaeTe N Bbl
OTNNUMA MeXay NPUHATLIMK B Poccum npasBunammn oMHaHCOBOM O0TYETHOCTU, MexxayHapoaHbIMu
cTaHgapTamy oMHaHCOBOW OTYETHOCTM UMK NpaBunaMy (OUHAHCOBOW OTYETHOCTK, MO KOTOPbIM
nyGnukyeTcs MHOPMaLNA 3MATEHTOM MHOCTPaHHbIX LIEHHbIX Gymar.

Takke poccumnckue opraHmsaTopbl TOProsnu u (Unu) 6pokepsbl MOryT OCYLLECTBATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHGOpPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
ypobcTBa. B aTtom cnydae nepeBog MOXeT BOCNIPUHMMATBCS UCKIMIOYUTENBHO Kak BCOMoraTesnbHas
MHpopMaums K opLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBaTE BEPOSATHOCTE OLIMOOK NEpeBOAYUKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHbIM Pas3finyHbIM
nepeBOAOM OOHUX U TEX K€ NHOCTPaHHbIX CITOB U dpas unm OTCyTCTBMEM OBLLENPUHSITOTO PYCCKOro
9KBUBAmneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n 0cobeHHOCTN pac4eTOB MO 3aKITHOYEHHbIM CAENKaM C MHOCTPaHHLIMU LIEHHbIMK BymMaramm
(B TOM uMcCrie 3aKnoYEeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbCsi OT NpaBunl,
NpeaycMOTPEHHbIX ANs1 aHANOrM4YHbIX cuTyaumn B Poccuinckon degepaummn. YkazaHHble 0COBEHHOCTH
MOTYT CYLLLECTBEHHO NOBNUSATL HA Baluun nnaHbl OTHOCUTENBHO MHOCTPAHHLIX LEHHBLIX Bymar, a Takke
cKasaTtbcs Ha Hanoroobnaraemon 6ase, paccuMTaHHOM B COOTBETCTBUM C 3aKOHOAATENLCTBOM
Poccuiickon ®epepaumm.

Tak npu 3aknto4eHUN CAEeNoK C MHOCTPaHHbIMU LeHHbIMY Bymaramu B CUny perynartopHbIX,
WH(PPaCTPYKTYPHBIX U UHBIX OFPaHUYEHUA N 3anpeToB, OTCYTCTBMA HEOHXOAMMOro KonuyecTasa
WHOCTPaHHbIX LIeHHbIX Bymar Ans pacyeTta y KOHTpareHTa, 0 KOTopbix 6pokep He Bbin CBOEBPEMEHHO U B
NONHOM Mepe OCBEAOMIEH, BO3MOXHbI CUTYaLMW, KOrAa KOHTpareHT uimn pacyeTHasa opraHu3auus
OTMEHSIIOT 3aKIMOYEHHYI0 CAENKY B CBSA3M C HEBO3MOXHOCTLIO OCYLLECTBIIEHUS PAaC4ETOB MO HEW UMK
OCYLLIECTBNSIKOT pacyeTbl B CPOKW, OTSIMYHbBIE OT NJTAHOBLIX CPOKOB PacveTOB MPW 3aKITFOYEHWUM COENKN.
Mpwn aTom, ecnu B Bawwim nnaHbl BXOAMNO yv4acTne/He ydyacTme B KOPNopaTMBHbBIX OENCTBUSAX SMUTEHTA
TakoW MHOCTPAHHOW LieHHOW Bymaru, nonydeHne AOonofHMTENbHOro 4oxo4a, ANBUAEHAOB, UMK
OCYLLIECTBIIEHME UHBIX CAENOK C KYNITEHHON MHOCTPaHHOW LeHHOW BymMaron/geHexXHbIMn cpeacteamu,
Nony4YeHHbIMM OT NPOAAXN MHOCTPAHHON LeHHOM Bymaru, To Takue nnaHbl MOryT ObiTb HapyLUEHbI
N3MEeHeHNeM CPOKOB (haKTUYECKNX pacyeToB UM OTMEHOW CAEeNkKK, B pesynbTaTe 4ero Bl MmoxeTe He
NoNy4YnTb NIIAHUPYEMbIN JOXOA, MOHECTU JOMNONHUTENBbHbIE pacxodbl UK Jaxe Noy4YnTb YObITOK.

Kpome TOro, B Criy4ae BO3HMKHOBEHUA CI/ITyaLl,I/IIZ, Npun KOTOPLIX pac4eTbl No 3aKn4YEHHOM caernke
npoBeCTN HEBO3MOXHO, Baw 6p0|<ep MOXeT ObITb BbIHY>XEH, PYKOBOACTBYACH NpaBuiiaMmun 3akno4eHuna
cOenok n pacyeTtos Mo HAM, YCTaHOBITEHHbIMU MHOCTPAHHbIMU OpraHmn3aTopamMumn TOproe 1 pacHeTHbIMA
opraHmn3aumamMun, a Takke pykoBoACTBYACb obblyasamn genosoro 060p0Ta Ha pblHKE, 3aKINM4YnTb
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AonosiHnuTenbHble CAEeNKM Mo r|0|<yn|<e/r|po,qa>|<e MHOCTPAHHbIX LLeHHbIX 6ymar, pac4yeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLUECTBUTD, d)I/IHaHCOBbIIZ pe3ynbTaT OT KOTOPbIX NAXET Ha Bac.

*kk

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHMMaTENbHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX OonepaLui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lienen n hmHaHCOBbIX BO3MOXHOCTEN. [JaHHaa [eknapauus He
UMeeT CBOeN Lernblo 3acTaBUTb Bac oTkasaTbCs OT OCYLWECTBAEHNSA TakMX onepawui, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTMLMOHHOW CTpaTerum 1 ycrnosuin gorosopa ¢ Bawwnm Bpokepom.

Y6eauTech, 4To HacToswWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmMocTu nonyduTe
pa3bscHeHus y Ballero Bpokepa Unm KoHCynbTaHTa, CneumanmavpyoLLerocs Ha COOTBETCTBYHOLLINX
BOMpocax.

11.5. Oeknapauus o puckax, CBA3aHHbIX C 3aKflO4YE€HMEM JOrOBOPOB, ABMAKLWMUXCA
NPOU3BOAHLIMA (PUHAHCOBLIMWA MHCTPYMEHTaMN, 6a3NCHbIM aKTUBOM KOTOPbIX ABMAIOTCS
LeHHble 6ymMarm MHOCTPaHHbIX AMUTEHTOB UM UHAEKCbI, PaCCYMTaHHbIE MO TaKUM LleHHbIM
bymaram

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam o6Lyto nHopmaLmio 06 OCHOBHLIX puUckax,
CBSA3aHHbIX C 3aKMYEHNEeM JOrOBOPOB, SABMSIOLWMNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU,
©a3nCHbIM aKTVBOM KOTOPbIX SBRSIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UNU UHAOEKCHI,
paccyuTaHHbIe MO TakUM LeHHbIM Bymaram (ganee — npon3BoaHble (PMHAHCOBbLIE MHCTPYMEHThI C
WHOCTpaHHbIM Ba3nCHbLIM akTUBOM). 3aKo4YeHNe ykasaHHbIX JOrOBOPOB CBA3aHO C pUCKaMmu,
XapaKTepHbIMU A8 BCEX NMPOM3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneuuduyeckumm
puckamu, o6ycnoBneHHbIMWU UHOCTPAHHbLIM NpoUCXoXxaeHnem 6asncHOro akTuea.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMM

[aHHble MHCTPYMEHTbI NOAXOAAT He BCeM KnueHTam. bonee Toro, HeKoTopble BUAbl MPOU3BOAHbLIX
(hMHaHCOBbIX MHCTPYMEHTOB COMPsiKeHbl ¢ GONbLUMM YPOBHEM pUcKa, YeM apyrue. Tak, Npy NoKyrke
OMUMOHHOIO KOHTPaKTa NoTepu KNMeHTa He NPEBLICAT BEMWMYMHY YMiavyeHHbIX MPEMUN, BO3HArpaXxKaeHus
N pacxofoB, CBsi3aHHbIX C UX coBeplueHneM. MNMpoaaxa ONMuUMOHHBLIX KOHTPAKTOB C TOYKW 3pEHUsi pycka
KIMeHTa 1 3akroveHne hbloyepCHbIX KOHTPaKTOB, (DOpBapAHbLIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBMMbI - MPY OTHOCUTENbHO HEBOMbLUMX HeBNaronpuATHLIX KoneGaHusX LeH Ha pbiHke Bbl
noaBepraeTechb PUCKY 3HaYMTENbHBIX YOLITKOB, NPV 3TOM B Criydae npoaaxu gpbloYepcHbIX U
dbopBapOHbIX KOHTPAKTOB U NPOAAXW OMLMOHOB Ha NOKYNKy (onuMoHoB «call») HeorpaHU4YeHHbIX
y6bITKOB. C y4eTOM 3TOro, CoBeEpLLEHWE CAENOK MO NPOoAaXke OMNUMOHHbIX KOHTPaKTOB U 3aKMo4YeHne
dobloyepCHbIX U hopBapAHbLIX KOHTPAKTOB MOXET GblTb PEKOMEHO0BAHO TOMBbKO OMbITHLIM MHBECTOPaM,
obnagatowmnm 3HauYnTENbHLIMU (PUHAHCOBLIMU BO3MOXXHOCTAMM U NPAKTUYECKUMI 3HAHMSMU B 06nacTu
NPUMEHEHNSA MHBECTULIMOHHBIX CTpaTerui.

HacTosiwas geknapauusi OTHOCUTCS TakKe U K MPOU3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHIPKEHWE PUCKOB ApYrux onepaunii Ha (hOHOOBOM pbiHKe. BHUMaTensHo oueHuTe,
Kak Balum nponsBogHble hHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OMNepauusiMmn, PUCKK Mo KOTOpbIM Bhl
HamepeHbl OrpaHnYnThL, U YoeauTech, YTo 06bem Balluel no3numMm Ha CPOYHOM pPbiHKE COOTBETCTBYET
06bEMY NO3MLMM Ha CNOT pbIHKe, KOTOPYH Bbl XxemxupyerTe.

|. PbIHOYHBIN (LeHOBOW) pUCK

Mommmo obLLEero pbIHOYHOrO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEPLUAOLLIMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B crnydae 3akntoveHus dblovepcHbIX, (hopBapaHbIX U CBOM OFOBOPOB
(KOHTPaKTOB), a TaKkKe B Cry4ae NpoAaxu ONUMUOHHBLIX KOHTPAKTOB, OyAeTe HECTU PUCK
He6aronpuATHOrO N3MEHEHUS LieHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SIBNSOLWMXCA 6a3NCHbIM aKTMBOM
NPOn3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbLIE CryXaT
obecneyeHvem.

B cnyyae HeGnaronpusaTHOro M3MeHeHu s LieHbl Bbl MoXeTe B cpaBHUTENbHO KOPOTKUIA CPOK NOTEPSATh
CpeAcTBa, sienswowmnecs obecrneyeHmemM NponsBoAHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

[oroBop Ha 6pokepckoe obcnyxmBaHue (ctaHgapTHas hopma g4oroBopa NpUCOeaNHEHUS) cTp. 31 13 38



1. Puck nukBmMagHocCTH

Ecnu Bawa nHBeCTULMOHHAs cTpaTervsi npeaycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS!
HeoBXoAVMOCTM 3aKPbITHS NO3ULMK MO COOTBETCTBYIOLLEMY KOHTPaKTY (MW 3aKMHOYEHNUs CAENKN C UHbIM
KOHTPaKTOM, KOTOpasi CHUKaeT PUCK Mo aHHOMY KOHTPaKTy), obpallyaiite BHUMaH/e Ha NTMKBUAHOCTb
COOTBETCTBYHOLLUX KOHTPAKTOB, TaK Kak 3aKpbITUE NO3WLUIA MO HENMKBUAHBIM KOHTPAKTaM MOXET
MPUBECTU K 3HAYMTENbHBIM JOMOSTHUTENbHLIM YObITKAM B CBSI3W C UX HU3KOWM NUKBMAHOCTbIO. O6paTtute
BHUMaHMWe, YTO, KaK NpaBuno, KOHTPaKTbl ¢ Gornee oTAaneHHbLIMM CPOKaMy UCMONHEHUS MeHee NUKBUAHbI
MO CPaBHEHWIO C KOHTPaKTaMu ¢ 6IIM3KUMK CPOKaMU UCTIOSTHEHUS.

Ecnu 3aknioveHHbIn Bamu gorosop, ABNSOLWMIACS NPOU3BOAHLIM (PUHAHCOBbLIM MHCTPYMEHTOM,
HenukeuMaeH, n y Bac BO3HUKNa HEOBXOANMMOCTb 3aKpbITh NO3ULMIO, 06A3aTENLHO paccMmaTpmuBanTe
NMOMUMO 3aKPbITUSA NO3MLMK NO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbl MCKINIOYEHUS pucka
nocpeacTBOM 3aKMioYeHUs CAENOK C MHBIMWU NPOU3BOAHBIMU (PUHAHCOBBLIMW MHCTPYMEHTaMM UIK C
B6a3uncHbIMK akTBaMu. Micnonb3oBaHne anbTepHaTUBHBLIX BAPMAHTOB MOXET NPUBECTU K MEHbLUNM
ybbiTKaMm.

I'Ipvl 9TOM TPYOHOCTU C 3aKpbITUEM nosnumm u noTtepun B LUeHe MOoryTt npnBecTu K yBerin4eHuro
y6bITKOB No CpaBHEHUIO C 06blYHbIMM cOenKamu.

Bawwn nopyvyeHund, HanpaeJieHHble Ha OorpaHn4eHne y6bITKOB, He Bcerga MoryTt orpaHn4nTb notepun o
npeanofiaraemMoro ypoBHA, TaK Kak B paMKax CKnagblBatoLlencs Ha pblHKE CUTyauUnn NCNOJIHEHNE TAKOoro
nopy4yeHuna no yKa3aHHOIZ Bamun ueHe MoXeT okaszaTbCs HEBO3MOXHbIM.

[1l. OrpaHnyeHne pacnopsikeHUss cpeacTeamMm, ABNALWMMUCA obecrnevyeHnemM

MmyLectso (YacTb MMyLLLECTBA), NpuHaanexallee Bam, B pesynbraTe 3aknoyeHus 4orosopa,
SIBNSIIOLLErocsi MPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTOM, ByaeT SABNsSTbCH obecrnevyeHMeM UCMOSTHEHUS
Balunx 06513aTenbCTB Mo AOrOBOPY M pacriopsPkeHne M, TO eCTb BO3MOXHOCTb COBEpPLUEHMS Bamu
CAENOK C HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsieTcs B NMopsiake, NpeaycMoTPeHHOM
Z[OroBOpoM (cneuunduvkalumen KoOHTpakTa), u B pesynbtate Bol MoxeTe 6biTb OrpaHUYeHbl B BO3MOXHOCTU
pacrnopsikaTbCs CBOMM MMYLLIECTBOM B GOnblLEl CTeneHn, Yem 40 3aKioyeHnsl 4oroBopa.

IV. Puck NPUHYONTENbHOIO 3aKpbITUA NO3NLINN

HebGnaronpusiTHoe 3aMeHeHWe LieHbl MOXET NPMBECTU K HEOBXOAUMOCTN BHECTU AOMNOMNHUTENbHbIE
cpencTea Ans Toro, Ytobbl NpyBecTn obecneyeHre B COOTBETCTBNE C TpebOBaHNAMN HOPMATUBHBIX
aKkToB 1 GPOKEPCKOro 4OroBopa, YTo AOJPKHO ObITh CAENaHO B KOPOTKUIM CPOK, KOTOPOro MOXET ObIThb
HegocTaTovHo Ansi Bac. Baw G6pokep B 9ToM crnyyae BnpaBe 0e3 Ballero 4ononHMTENbHOro cornacust
«NPUHYOUTENBHO 3aKPbITb NMO3MULMIO», TO €CTb 3aKIMHYNTbL JOroBOP, ABNSAOLLMACA NPOU3BOAHBLIM
(PUHAHCOBbLIM MHCTPYMEHTOM, UNn NpnobpecTtu LieHHble Bymarun 3a cdeT Balumx geHexHbIX cpeacTs, Unm
npoaatb Baww ueHHble 6ymarn. 310 MoxeT 6bITb CAenaHo No CyLecTBYOLWUM, B TOM YuCne
HEBbIFOAHbIM, LieHaM 1 NPUBECTU K BO3HUKHOBEHUIO ¥ Bac ybbITKOB.

MpuHyanTeneHoe 3akpbITUE MNO3ULMKW HANpaBeHo Ha ynpaBneHne puckamu. Bel moxeTe noHecTun
3Ha4uTenNbHbIE YOBITKM HECMOTPSA Ha TO, YTO NOCHe 3TOr0 U3MEHEHME LeH Ha (PMHAHCOBbIE MHCTPYMEHThI
MOXET NpuUHATL GnaronpusaTHoe Ansa Bac HanpasneHue u Bel nonyumnu 66l goxoa, ecnu 6el Bawwa
no3numsa He Gblna 3akpbiTa.

Puckn, 0OyCcrnoBneHHbIE MHOCTPaHHBbIM NPOUCXOXAEHNEM 6a3MCHOro akTMBa

V. CUCTEMHbIE PUCKHM

MpUMeEHUTENBHO K 6a3NCHOMY akTUBY NPOU3BOAHBIX PUHAHCOBbLIX MHCTPYMEHTOB — LieHHbIM Gymaram
MHOCTPaHHbIX 3MUTEHTOB 1 MHAEKCAM, PACCYMTaHHBIM MO TaKUM LIeHHbIM ByMaram, CUCTEMHbIE PUCKH,
CBOWCTBEHHbIE POCCUIACKOMY (DOHOOBOMY PbIHKY AOMOMHATCA aHanorMyHbIMU CUCTEMHBIMU pPUCKaMK,
CBOWCTBEHHbIMU CTPaHe, rae BbinyLeHbl U o6pallaoTcs COOTBETCTBYHOLNE NHOCTPaHHbIE LIeHHbIe
Gymaru. K ocHOBHbIM (hakTopam, BIUSIIOLUM Ha YPOBEHb CUCTEMHOMO PUCKa B LLENOM, OTHOCSTCS
nonuTUYeckas cMTyauusi, 0CO6eHHOCTU HaLMOHaNbHOrO 3aKOHOAaTeNbCTBA, BankoTHOTO PErynMpoBaHus
N BEPOSITHOCTb UX U3MEHEHWs], COCTOSIHWUE FOCYAapCTBEHHbIX (DMHAHCOB, Hanu4ne 1 cTerneHb pa3BUToOCTU
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bMHaHCOBOW CMCTEMbI CTPaHbl MECTA HAaXOXAEHNUS nvua, 0653aHHOrO N0 UHOCTPAHHBIM LIEHHBIM
Bymaram.

Ha ypoBeHb CMCTEMHOIO pMcKa MOryT OKasblBaTb BNUAHWE U MHOrMe Apyrue bakTtopbl, B TOM Yucne
BEPOATHOCTb BBEAEHUSA OrpaHUYEHNn Ha UHBECTULNN B OTAENbHbIE OTPACN SKOHOMUKN UK
BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaL My HauMoHanbHoM BantoTbl. OBGLLENPUHATON MHTErpanbHON
OLIEHKOM CUCTEMHOIO pUCKa MHBECTULNIN ABNSIETCS “CyBEPEHHbBIN PENTUHT B MIHOCTPAHHON UIn
HaLUMOHanbHOW BantoTe, NPUCBOEHHLIN CTpaHe, B KOTOPOW 3aperncTpMpoBaH SMUTEHT MHOCTPaHHON
LleHHoW Bymaru, MexayHapoaHbIMU PENTUHIOBbIMM areHTcTBamn MOODY'S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnefyeT UMeTb B BUAY, YTO PENTUHIN SBMSIOTCA NULLL OPUEHTUPaMU U MOTYT B
KOHKPETHbI MOMEHT HE COOTBETCTBOBAaTb peasibHOW CUTyauuu.

B HacTosLee Bpemsa 3akoHO4ATENBCTBO AONYCKAeT BO3MOXHOCTb 3aKNIOYEHMST POCCUACKUMU
WHBECTOpPaMu OroBOPOB, ABNSAIOLLNXCA POCCUNCKUMU NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
©a3nCHbIM aKTVBOM KOTOPbIX SBMASIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAEKCHI,
paccuyuTaHHbIe MO TakUM LiEHHbIM Bymaram. Mexay TeM, CyLLECTBYIOT PUCKM M3MEHEHUS PEryNATUBHbBIX
Nnoaxo40B K COOTBETCTBYIOLLMM OMNepaumsiM, B pe3yrnbTaTte Yero MoXeT BO3HUKHYTb HEOOXOAMMOCTb
CcoBepLUaTh CAENKU, HanpaBlieHHbIe Ha NpeKpaLleHne 0653aTenbCTB MO Yka3aHHLIM AOrOBOpaM, BOMPEKN
Baiwuunm nnaHam.

VI. NpaBoBble pucku

Heob6xogumo oTaaBath cebe oTYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBLIE MHCTPYMEHTHI,
sBnsowmnecs 6asMcHbLIMU aKTMBaMy NMPOM3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB, HE BCerga sBMsiioTCs
aHasioraMmm poccuickmx oUHaAHCOBLIX MHCTPYMEHTOB. B nobom cnyyae, npegoctaBnsiemMble No HAM
npaea 1 npaBuma Ux OCyLLEeCTBIIEHNSI MOTYT CYLLECTBEHHO OT/INYaTbCS OT MpaB Mo POCCUMINCKUM
(pMHaAHCOBbLIM MHCTPYMEHTaM.

BoamoxxHoCTM cyaebHo 3awmnThl Npas no Npou3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM C
WHOCTPaHHbLIM 0a3MCHLIM aKTUBOM MOTYT BbITb CYLLIECTBEHHO OrpaHudeHbl HE0H6XO0AMMOCTLIO ObpaLLeHus
B 3apybexHble cynebHble 1 NpaBoOXpaHUTESIbHbIE OpraHbl MO YCTAHOBIEHHbLIM NpaBuiaM, KOTopble
MOTYT CYLLLECTBEHHO OTNMYaTbCs OT AencTByowmnx B Poccuun. Kpome Toro, Bel B 6onblUMHCTBE Cryvyaes
He CMOXeTe nonaratbCsl Ha 3aLlMTy CBOMX NPaB U 3aKOHHbLIX NHTEPECOB POCCUNCKMMM
YNOSTHOMOYEHHBIMW OpraHamu.

VII. PackpbiTe nHgopmaumm

PackpbiTe nHgopmaLmm B OTHOLLEHUN UHOCTPAHHbIX LIeHHbIX Bymar, SBRstoWnxcs 6a3ncHbIM
aKTMBOM NMPOU3BOAHBLIX (PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLLECTBNSETCS NO NpaBunamM, AeNCTBYIOLLUM 3a
pyGexoM, 1 Ha aHrnNUNcKom a3bike. OLeHUTEe CBOK rOTOBHOCTb aHanu3anpoBaTb MHOpMaLmMIo Ha
aHrMUNCKOM A3blke, a TaKKe To, MoHMMaeTe Ny Bbl oTnuuns mexay npuHAaTbiMu B Poccun npasunamm
dmHaHCcoBOW OTYETHOCTU, MexxayHapoaHbIMKU cTaHgaapTaMu (oMHaHCOBOW OTYETHOCTU UK NpaBunamm
PMHAHCOBOM OTYETHOCTU, MO KOTOPbIM NYBNUKyeTCs MHOpMaLNs SMUTEHTOM MHOCTPaHHbIX LIEHHbIX
Bymar.

Takke poCCUNCKMEe opraHm3aTopbl TOProBnu u (Unu) Gpokepbl MOryT OCYLLECTBIIATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MHGOPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
ypobcTtBa. B aTtom cnydae nepeBog MOXeT BOCNIPUHMMATBCS UCKIMIOYUTENBHO Kak BCoOMoraTesnbHas
MHpopMaums K opuumManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBanTE BEPOSATHOCTb OLIMBOK NEpeBOAYUKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHbIM Pa3finyHbIM
nepeBoaOM OZIHUX N TEX e MHOCTPaHHbIX CMOB U dpas UM OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBUBAIEHTA.

*%k%

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaTENBHO PAacCMOTPETL BOMPOC O TOM,
SBMSAIOTCA N PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLMUX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lenen n nHaHCoBbIX BO3MOXHOCTeN. [laHHas Jeknapauusa He
UMeeT CBOEW Lienbto 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEeHNs Takux onepauun, a npussaHa
nomMoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO MOOONTU K PELUEHNIO Bornpoca o Bbibope Bawuen
WHBECTULMOHHOW cTpaTterum n ycnosuin [lJorosopa ¢ Bawwum Bpokepom.
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Y6eauTech, 4To HacTosWwas [Jeknapauns o puckax noHsTHa Bam v npu HeobxoamMmocTy nonydmTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLIMX
BOMpocax.

11.6. Oeknapauus o puckax, CBA3aHHbIX C OCyllecTBlIeHneM onepauuim Ha BankloTHOM pblHKe
(KOHBEPCUOHHBbIX onepauumn)

Llenb HacTosilwen [eknapaumm — npegoctaBuTb Bam nHgopmaumnto 06 OCHOBHbLIX pUCKaXx, CBA3AHHbLIX
C OCyLLEeCTBMEHNEM Onepaumin Ha BantoTHOM PbiHKE, B TOM Yncne bupxeBbix caenok ceon. Obpallaem
Bawwe BHUMaHue Ha TO, 4YTO HacTosiwas [leknapaumsa He packpbiBaeT nHdopmaumo 060 Bcex puckax Ha
BastOTHOM pbIHKE BCNEeACTBUE pa3Ho0bpasns BO3HMKAIOLWMX HA HEM CUTYaLWi.

B o6Liem cMmbicne puck NpeacTaBnsieT coGo BO3MOXHOCTb BO3HUKHOBEHUS! YOLITKOB Mpu
OCYLLECTBMEHNN (PMHAHCOBBIX OMNepaLuii B CBA3M C BO3MOXHbLIM HEGMAronpuATHLIM BIIUSAAHUEM pa3HOro
poaa gakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU GyayT cBA3aHbI Baluy onepaumun Ha BanioTHOM
pbIHKE.

Mpw ocyLlecTBRNEHNN onepaLmnii Ha BanioTHOM pbiHKe y Bac BO3HMKaKOT BCe BO3MOXHbIE PUCKH,
onucaHHble B [eknapauum o6 obLimx p1ckax, CBA3aHHbIX C OCYLLECTBIEHMEM Onepaumnii Ha pbiHKe
LieHHbIX Gymar, B TOM Y/CIe CUCTEMHBI PUCK, PbIHOYHBIN PUCK U €ro pasHOBUAHOCTU, PUCK NIMKBUOHOCTH,
KPEAMTHbIN PUCK, MPaBOBOM PUCK, ONEePaLMOHHbINA PUCK, PUCK UCMONb30BaHUS Pa3fMYHbIX MPOrpamMMHbIX
cpeacTB v apyrue. Kaxaplil U3 ykasaHHbIX PUCKOB U UX COBOKYMHOCTb CMOCOGHbLI MPUBECTU K
3HaAYUTENbHbLIM YObITKaM.

Bpokep yBegomnsieT Bac o Tom, 4TO B Criyvyae BO3HUKHOBEHUS OOHOMO U3 BbllLENepevncrieHHbIX
PVICKOB U5 Yrpo3bl UX HAcTynseHus, Baw Bpokep BnpaBe NpMHUMATb U UCTIONHATL TOSbKO MOPYYeHUs
Ha 3aKroYeHne GMpPXKeBbIX CAENOK CBOM Ha BaNtOTHOM PbIHKE, [0 MOMEHTAa YCTPAHEHUs] PUCKOB UIK X
Yrpos3bl.

Mpy HanpaBneHun Bamn bpokepy nopyvyeHuin Ha 3aknioYeHne KOHBEPCUOHHBIX COENMOK Ha BantoTHOM
pbIHKE, CYLLEeCTBYET PUCK HE MPUHATUS K UCTIONTHEHUIO U/UIN PUCK HEUCMOSTHEHMWS MOPYYEHUI BCNeACTBUe
HEBO3MOXXHOCTU permcTpaumm unm orpaHnyeHns pernctpaumm nopyyeHnin Ha OpraHM3oBaHHbIX TOprax B
CBSA3U C 4ENCTBUAMU TPETbUX NKLL, B TOM YnCne OeNCTBUAMKU ApYrux knmeHToB Bawero Bpokepa.

*kk

YuntbiBas BbILLIENINOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaTENBHO PacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NMPU NPOBEAEHMM ONepaLnii Ha BantoTHOM PbIHKE, MPUEMIEMbIMM
ans Bac ¢ ydeTom Balwmx MHBECTULMOHHBIX Lernen N (onHaHCcoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He nMmeeT CBOeN Lienblo 3acTaBnTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs onepauunin Ha BantoTHOM PbIHKE, a
npu3saHa NoMoyb Bam oLEeHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEeHUIO Bonpoca O Bbibope
Bawlen nHBecTMLMOHHOW cTpaTerum u ycnosuin [lorosopa ¢ Bawwum Bpokepom.

Y6eamtech, 4To HacTosALlas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOCTy nomnyumTe
pasbsacHeHus y Baluero bpokepa vnm KOHCynbTaHTa, CneLuanvMaupyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
Bomnpocax.

11.7. ,D,eKnapauml O pUCKax, CBsAA3aHHbIX C oCcyLlecTBlIeHneM caenokK 3alMa UeHHbIX 6ymar

Llenb HacTosiwen deknapaumm — npegoctaButb Bam (KnueHTty) nHdopmanmio o6 OCHOBHbIX puUCKax,
CBSA3aHHbIX C OCYLLEeCTBNEHNEM CAENOK 3anma LeHHbIx 6ymar. Obpalaem Bawe BHUMaHue Ha TO, 4TO
HacTosLwasn Jeknapauunsa He packpbiBaeT UHopmaLmio 060 BCEX pUCKax, CBA3aHHbIX C OCYLLIECTBNEHMEM
CAEenoK 3anma, BCNeAcTBUe pasHoobpasns BO3HMKAIOLWMX NPY 3TOM CUTYaLUiA.

B obuwem cmbicne puck npeactaBnseT cobor BOSMOXXHOCTb BO3SHUKHOBEHUS YObITKOB Mpu
OCYLLECTBEHUN COENOK 3ariMa LieHHbIX ByMar B CBA3M C BO3MOXHbIM HEBNaronpuATHLIM BIIMSHUEM
pasHoro poga akTopoB. Huxke — OCHOBHbIE PUCKM, C KOTOpbIMK ByaAyT cBA3aHbl Bawwm onepauum no
3aKMYEHMIO COENOK 3aMa LieHHbIX Bymar.
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Mpu ocywlecTBNEHMM CAENOK 3aMa LeHHbIX Oymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKN,
onncaHHble B [leknapaumm 06 obLwmux pnckax, CBA3aHHbIX C OCYLLECTBEHUEM Onepaumi Ha pbIHKe
LEeHHbIX Bymar, B TOM YUCI1€ CUCTEMHBIN PUCK, PbIHOYHbIA PUCK U €70 Pa3HOBUOHOCTU, PUCK NTMKBUOHOCTN,
KpeauTHbIN PUCK, MPaBOBOKW PUCK, ONEepaLMOHHbIN pUCK U apyrue. Kaxabin U3 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOOHbI MPUBECTM K 3HAYUTENBbHBIM YObITKaM.

Ocoboe BHUMaHne Bam HeobxoamMMo yaenuTb Cneaylowmnm puckam:
1. Puck KoHTpareHTa:

Puck KoHmpazeHma — mpembe20 Jiuya rnposierisemcsi 8 PUCKe HeucriofiHeHusi obsisamesibeme rno
8038pamy 3alima neped Bamu unu Bawum Bpokepom co cmopoHbl KOHMpPaz2eHmMos (8 mom Jucre 8
cesi3u ¢ npomueornpasHbiMu delicmeusmu). [JaHHbIU PUCK c8513aH C 3akovyeHuemM Bawum
Bpokepom cderiok 3aliMa UeHHbIX byMaz ¢ KOoHmpaz2eHmamu, UHGhopMaLuusi O KOmopbIxX
omcymcemeyem 8 OMKPbIMbIX UCMOYHUKaX, OMCymcmaeyem 803MOXHOCMb OUEHUMb (hUHaHCO8YH0
ycmou4ueocmb makoeo KoHmpazeHma (3aeMuwuka), obpasyemcsi HeHOPMUPOB8aHHbIU PUCK Ha
00HO20 3aemuuka. ¥ Bac omcymcmeyem 803MOXHOCMb 8/1USIMb Ha 8bI60P KOHMpazeHma
(3aemuwuka). Bl domkHbl omdasame cebe omyem 8 mom, ymo y Bawezo bpokepa omcymcmeyem
omeemcmaeeHHocmb reped Bamu 3a HeucrionHeHUe obsizameriscme 1o dozoeopam 3aliMa, puck
obpazoeaHusi Heobecrie4eHHO20 3alima.

2. Puck He peannsaumm npaB, 3aKpenseHHbIX LLeHHbIMW Bymaramu (Ha nonydeHve goxona no LeHHbIM
Oymaram B BMAE AMBUOEHOO0B, Ha y4acTve B obLiem cobpaHnm akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
c rnaeon XI.1 ®epepanbHOro 3akoHa ot 26.12.1995 Ne 208-$3 «O6 akMoHepHbIX 0bLLeCcTBax» B BbIKyMne
LleHHbIX Bymar akuunoHepHoro obLiecTsa) u Tak ganee.

3. HanoroBble prcku npu 3aknio4YeHnn CAernokK 3anmMa LieHHbIX ByMar co CPOKOM UCMOSTHEHMS
06a3aTenbCTB NO BO3BpATy LeHHbIX Gymar 6ornee ogHOro aHS.

B cnyyae 3aknodeHus coernku 3aliMa UeHHbIX bymae co cpokoMm bosiee 00HO20 OHS, U 8biniamal
SMUMEHMOM UeHHbIX bymae 8 meyeHue cpoka 3alima 0oxodos 8 sude OusudeHd08 (3a 8bI4emom
Hanoeaoe Ha coomeemcmasyrouuli doxod), nonydamersem OusudeHO08 OKaxemcsi KOHmMpazeHm,
KomopbIl eepHem (KomneHcupyem) Bam nony4yeHHbie oxodbl 8 coomeemcmeue ¢ 002080pOM
3alima. Bmecme ¢ mem, cymma KomreHcayuu, nosy4yeHHas Bamu, obriazaemcsi Halio2oMm Ha
00x00b!.

4. PycK NUKBMOHOCTU KOHTpareHTa:

HaHHbIl puck cesidaH ¢ Heceoe8peMeHHbIM UCMOIHEHUEM (hUHaHCo8bIX 0bs3amesibcme mpembsumu
Jsiuyamu neped KOHMpPazeHmoMm Uil 803HUKHOBEHUEM HerpedsudeHHoU Heobxodumocmu
HemeOlneHHO20 U eQUHOBPEMEHHO20 UCIMOIHEHUS] KOHMpPazeHmom C80UX (hUHaHCOBbIX
obsi3amernibcma.

5. Puck HeBO3MOXHOCTHY nonyyeHus Bawmm Bpokepom u npegoctasneHms Bam Heobxoammbix
[oKa3aTenbCTB, B Crly4ae HeUCNOoNTHEHUSA KOHTpareHToOM 06s13aTenbCTB NO BO3BpaTy LeHHbIX Gymar no
caenkam 3anma.

*k%

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHaAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SABMAIOTCA NN PUCKN, BO3HUKAIOLLME NPU 3aKINYEHUM CAENOK 3aMa LieHHbIX Bymar, npuemnembiMu Ang
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lenen u nHaHCoBbIX BO3MOXHOCTeN. [laHHas Jeknapauusa He
UMeeT CBOEN Lienblo 3acTaBuTb Bac oTkasaTbCsa OT 3aknoyeHns caenok 3armMa LeHHbIX Bymar, a
npusBaHa NomMo4yb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpOca O Bbibope
Baluen uHsectnumoHHom ctpaternn n ycnosun JJorosopa ¢ Bawuum Bpokepom.

Y6eauTech, 4To HacToswWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmocTu nonyduTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLINX
BOMpocax.
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11.8. HacTtosawum Bpokep yBeaomnsetr Bac o HMxecnepyrowem:

Baluu geHexHble cpefcTBa 6yayT yuntbiBaThecs Ha CneunanbHOM GPOKEPCKOM cyeTe U Ha cyeTax
PacuyeTHbIX opraH/M3aLuii BMECTE CO CPeACcTBaMM APYruX KIMEHTOB, B CBA3M C YEM BO3HUKAET PUCK
Mcnonb3oBaHust Balumx geHexHbIX CPeAcTB B pe3ynbTaTe OBk unm c6osi NporpamMmMHoro
obecneyeHunsi BHe 3aBUCMMOCTU OT NpedocTasneHus Bamu Takoro npaea.

Bpokep moxeT no Bawemy TpeboBaHMio OTKpbITH AN y4eTa Balumx geHeXHbIX CpeacTB OTAENbHbIN
CneumanbHbI OpokepcKkuin cyeT. YcnoBus obCnyknBaHus, a Takke nnata 3a OTKpbITUE U
ucnonb3oBaHue otaensHoro CnelmanbHOro 6pokepckoro cueTa onpegensaoTca PernameHTom.

3a nCKnoYeHnem criydaeB, ycTaHoBNEeHHbIX PernameHTom, Bel npegoctaBnsiete bpokepy npaBso
0e3B03Me34HOro MCMnonb3oBaHMsA Balimx geHexXHbIX cpeacTB B CBOMX MHTepecax. [pu atom Bpokep
rapaHTupyeTt Bam ncnonHeHue NopyveHunii 3a cHeT yKasaHHbIX OEeHEXHbIX CPeaCcTB U Ux BO3BpaT Mo
Bawemy TpeboBaHuio. [leHexHble cpeactsa KnueHta co CneyunanbHOro 6pokepckoro cyeta MoryT ObiTb
3a4ncneHbl Ha cOBCTBEHHBIN cHeT bpokepa. [Npu aToM npu noctynneHun ot Bac MNopyyeHnsa Ha NoKynky
LeHHbIX 6ymar bpokep BnpaBe OCyLLEeCTBASATL pacyeTbl N0 cAenke (caenkam), 3aknio4yeHHOn BO
ucnonHeHue NopyyeHns, ¢ cobcTBeHHOro cueta 6e3 npeaBapuTensHOro nepeyncneHms Bawmx
OeHeXxHbIX cpeacTB Ha CneunanbHbln 6POKepPCKUIA CHET.

B cBs3n ¢ coBMellieHeM Bpokepom cBoel AeaTenbHOCTU C MHBIMY BUaammn NpodeccruoHarnsHoim
AesiTENbHOCTM Ha pbIHKE LIeHHbIX ByMar B NpoLecce okasaHus ycryr B COOTBETCTBUM ¢ [IoroBOpOM Ha
Gpokepckoe obGCnyXnBaHMe, CyLLECTBYET PUCK BO3HUKHOBEHWS Mexay Bamu n Bpokepom koHdnukTa
MHTEepPecoB, a Takke Mexay Bamu n gpyrumm knmeHTamm Bpokepa, B TOM YnCne ecrnu:

— bpokep (ero acdgpunmpoBaHHoe n1Lo) n/mnmn coTpygHuk bpokepa (ero 6nmskui
POACTBEHHMK) /NN NHOWM KNMEHT Bpokepa nmerT 3anHTepeCcoBaHHOCTL (SIBMAOTCS
CODCTBEHHUKaMM LeHHbIX Bymar, UMeT OTKPbITbie NO3ULMU MO NPOM3BOAHBLIM (PMHAHCOBLIM
WHCTPYMEHTaM Unv UMET HaMepeHre NpMobpeTeHns Unm NPoaaKu AaHHbIX UHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PbIHOYHOM LieHbl (PMHAHCOBLIX aKTUBOB, B OTHOLLEHWUA
KoTopbix Bpokep n/vnu coTpyaHuk bpokepa ocyLlecTBASIOT caenky no Bawmm nopyveHusim,
CAENKN B LEeNsIX NPUHYAUTENBHOIO 3akpbiTusa Bawmx no3avumii, caenkm B COBCTBEHHbIX
nHTepecax bpokepa nnMbo rotoBAT MHPOPMALIMOHHO-aHANMUTUYECKUIA MaTepurart;

— SMMWTEHTOM LieHHbIX ByMar, B OTHOLUEHMMN KOTOPbIX Bpokep ocyLiecTBNsSET coenky no
Baluemy nopy4yeHuo unum rotoBuT MHGMOPMaLMOHHO-aHaNnMTUYeCKUiA MaTepuar, sBnseTcs
cam Bbpokep, ero achunnpoBaHHOE NULI0 UNK NHbIE NNLA, B MHTEPECaxX KOTOPbIX AEACTBYET
Bpokep Ha
OCHOBaHWUM 3aKMOYEHHbIX JOrOBOPOB;

—  pasmep Bo3HarpaxzaeHust (nMmbdo MHoro noowpeHuns) cotTpyaHnka bpokepa, gatowero
pekomMeHAaUmMmM KNneHTam Mo OCYLLECTBIIEHMIO onepauun Ha MHaHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO YNnaTUnu AaHHble KNneHTbl bpokepy npu coBepLueHun onepaumn
(komuccum, NPOLIEHTLI 3a NpeoCTaBeHns 3ama 1 T.4.).

B npouecce okasaHus Bam ycnyr B cooTBeTCTBUM ¢ [JOroBOpOM Ha Opokepckoe obcrnyknBaHue
Bpokep ocyuiecTBnseT 3anuck TenedoHHbIX NeperoBopos mexay Bamu n bpokepom (coTpyaHukamu
Bpokepa)

11.9. HacTtosawwum Bpokep yBegomnseT Bac, yto B cooTBeTCcTBMM ¢ PepeparnbHbiM 3aKOHOM
«0O 3awmTe NpaB M 3aKOHHbIX NHTEPECOB UHBECTOPOB Ha PbIHKE LIeHHbIX 6ymMar» ot 5 mapra
1999 roga Ne 46-93:

Bpokep 065a3aH no Bawemy TpeboBaHMIO NpegoCcTaBUTbL CReayloLwmne AOKYMEHTbI U UHOpMaLno O
cebe:

—  KOMWIO NMLEH3MM Ha OCYLLEeCTBINEHME NMPOECCUOHANBHON AEATENBHOCTU HA PbIHKE LEHHbIX
Oywmar;

— KONV LOKYMEHTA O rocyaapCTBEHHON PErMCTPaLMM B KAYECTBE OPUONYECKOTO NNLA;

— cBefeHust 06 opraHe, BblAaBLUIEM FIMLEH3MIO HA OCYLLECTBINEHUE NPOeCcCUOoHanNbLHOM
OEeATEeNbHOCTU Ha PbIHKE LIeHHbIX Gymar (ero HaMMeHoBaHWe, agpec 1 TenedoHsbl);

— cBefeHus 06 ycTaBHOM kanuTtare, 0 pa3mepe cobCTBEHHbIX cpeacTB bpokepa.

[oroBop Ha 6pokepckoe obcnyxmBaHue (ctaHgapTHas hopma g4oroBopa NpUCOeaNHEHUS) cTp. 36 u3 38



Bpokep npu obcnyxmnBaHumn Bac Ha GupxeBbix Toprax 06s3aH NpegoCTaBUTL CNeayroLLyo
WHpopmaLnto:

— CBeAeHUsl 0 rocygapCTBEHHOW permcTpaummn U rocyaapCTBEHHbIA PErMcTpauoHHbIA HOMEp
Topryembix LIB, a B cnydae 3akntoyeHus caenku ¢ LIB, BbINyCK KOTOPbIX HE NOAMAEXUT
rocyapCTBEHHON perncTpaumnm B COOTBETCTBMM C TpeboBaHnsMn defeparbHbIX 3aKOHOB, -
NOEHTUMVKALNOHHBIA HOMEP BbIMyCcKa TOPryeMbiX LIeHHbIX Oymar;

— cBefeHus, coaepallmnecs B pelleHnmn O BbiNyCKe TOpryeMblX LIeHHbIX Bymar u npocnekre mx
3aMUCCUU;

— CBefdeHUs O LieHax LieHHbIX Bymar Ha OpraHM30BaHHbIX TOprax B TeYeHme LecTu Heaernb,
npeaLwecTBOBaBLUMNX AaTe NpeabsaABNeHns NHBECTOPOM TpeboBaHUSA 0 NpeLoCTaBNEHUN
WHpopmMaLmm, ecnu LeHHble Bymarn BKNoYeHbl B KOTUPOBarbHbIA CIMCOK Bupxu, nnbo
cBefieHns 06 OTCYTCTBUM 3TUX LIEHHBIX OByMar B KOTMPOBAasbHbIX CIMCKaX OUpX;

—  CBefeHUs O LieHax, Mo KOTOpPbIM 3TW LieHHbIE Bymaru nokynanucb 1 npogaeanuck bpokepom
B TEYEHWE LLECTU Heaerb, NPeALecTBOBABLUMX AaTe NpeabsaBrieHNs UHBECTOPOM
TpeboBaHusi 0 NpegocTaBneHnn nHdopmarmm, nMbo ceegeHUs 0 TOM, YTO TakMe onepaunm
He NPOBOAUITUCH;

— cBefeHust 06 oueHKe LeHHbIX ByMar peMTUHIOBbIM areHTCTBOM, NMPU3HAHHBLIM B NMOPSIAKE,
YCTaHOBMEHHOM 3aKoHoAaTenscTBoM Poccuickon degepaumn.

YKkasaHHble MaTepuarnbl pa3MmeLlleHbl Ha canTe bpokepa, a Takke Ha canTax AMUTEHTOB U
OpraHn3aTopoB TOProB, CCbINKU Ha KOTOpbIe pa3MeLleHbl Ha canTe Bpokepa.

Bam npegocraensoTcs rapaHTum, ycTaHoBreHHble ®egepanbHbiv 3akoHom «O 3alimTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTta 1999 roga Ne 46-93.

Bpokep npegoctaBndeT no Bawemy 3anpocy nHyto nHopmaumio B COOTBETCTBUN C NEPEYHEM,
cofgepxalmmca B cT. 6 PeagepanbHoro 3akoHa «O 3alimMTe nNpasB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pblHKE LeHHbIX Bymar» oT 05 mapta 1999 r. Ne 46-03.

Bpokep BnpaBe npegocTaBnsATb BaM Hy0 nMeoLyocs y Hero MHAOpPMaLmio O LieHHbIX Bymarax.
11.10. Hactoawum Bpokep yBegomnsieT Bac o Huxecneaywluiem:

NHBecTMpoBaHWe AeHEXHbIX CPEeACTB B LieHHble Bymaru, onepawumu ¢ Npor3BoaHbIMU (PUHAHCOBLIMU
WHCTPYMEHTaMM, 3akntodeHne KoHBEPCMOHHbBIX CAENOK Ha BantOTHOM PbIHKE CBsSi3aHbl C BbICOKOM
CTENeHbo KOMMEPYECKOTro U (OMHAHCOBOIrO pUcka, KOTOPbIA MOXET NPUBECTU K BO3HUKHOBEHUIO y Bac
yObITKOB.

Bbl 4OMKHBbI 03HAKOMUTBLCSA CO BCEMM pPUckamMu, cBA3aHHbIMKU C COBepLUeHnem onepauumn c
onpeneneHHbIM UHCTPYMEHTOM 40 noaa4u EpOKepy nopy4yeHuna Ha onepauunio ¢ HUM, B TOM 4uUcne C
npowegummMmn n npeactoAanmMmmn KoprnopaTnBHbIMU OEeNCTBUSIMN SMUTEHTA (COO6LIJ,eHI/IF|MI/I 0 BO3MOXKHOM
peopraHI/I3aLl,I/II/I/J'II/IKBI/IﬂaLI,I/II/I OMUTEHTA, NPUHATUA peLLIGHI/IIZ O BbiNfiate n pasmMmepe oXo40B, O BbiMyCKe,
KOHBepTaLunu, np|/|06peTeH|/||/|, noraeHnn LeHHbIX 6yM.ar n I/IHbIe), KOTOpbl€ MOryT NOBJIUATb Ha Bawe
pelweHne o cosepLueHnn onepaummn ¢ TakMum MHCTPYMEHTOM.

Bbl cornaluaeTtech He NpeabaBnaTe bpokepy NpeTeH3un NMyLLLECTBEHHOIO U HEMMYLLECTBEHHOIO
xXapaktepa u He cuMTaTb bpokepa oTBETCTBEHHbLIM 3a BO3HUKHOBEHME Y Bac yObITKOB, NONYyYeHHbIX B
pesynbTaTte ucrnonHeHnss bpokepom Ballero nopyyeHusi, Npu ycrnoBuu, YTo Takue yobiTkn He Bbinu
Bbl3BaHbl HE40BPOCOBECTHLIM UCMOMHEHNEM MM HencnonHeHnem bpokepom cBoux ob6sisaHHOCTEN Mo
Horosopy Ha Bpokepckoe obcrnyxuBaHue.

11.11. Hactosawwum Bpokep ysegomndaeT KnneHta o HanoroBbIX puckax, Kotopble HeceT KnneHT B
cnyyae nogadv nopydeHuns Ha 3aknioveHne CAenku Kynnu-npogaxu obnurauunn. Ecnn bpokepom no
nopy4yeHunto KnueHTa 3aknoyeHa ykasaHHasa caernka n no kakon-nnbo npmnymHe (tpeboBaHus
NPUMEHMMOrO 3aKoHOZ4aTeNbCTBA, YCNOBUA CaMOW caenkn, obbivan genosoro o6opoTa,
NpUMeHUMbIE K YKa3aHHOW caernke u perynupytolime ncnonHeHne obs3aTenbcTs No Hew), ogHa
cTopoHa (KnueHT) oba3aHa nepefatb ApPYron CTOPOHE NONYYEHHbIN OOXO0A (OeHEeXHble cpeacTea,
LeHHble bymaru) — bpokep, AenCcTBYOLWMI B Ka4ecTBe Hanorosoro areHta Poccuickon ®epepauymm B
cootBeTcTBUM € [NaBon 23 HK P® 6yageTt o65a3aH yaepxaTb co cyeTa KnneHTta Heobxoanmble CymMMbl
Hamnoros, KOTOPble B CBA3M C 0COBEHHOCTSAIMU HanoroobnoxeHusa goxonos B Poccuiickon depepaviuu
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MOTyT NpeBbICUTb OxnaaHnsa KnmuenTa (B 4acTu cymmbl 0653aTenbHbIX K ynaTe Hanoros) N U3MeHUTb
Mosy4YeHHbIN Mo Takon caenke puHaHcoBbIN pedynbTaT. Kpome Toro, HEO6X0ANMO y4eCThb, YTO eCcin
13 goxoga HamoronnartenbLmKa no ero pacnopsiKeHWHo, MO PeLeHnto cyaa Ui UHbIX OpraHoB
npounsBoadATCcs Kakne-nnbo yaepxaHus, Takne yaepXaHus He yMeHbLIaT Hanorosyto 6asy (n. 1 cT.
210 HK P®). MNpun nogaye nopyyeHUn Ha 3aknodeHne ykasaHHbIX caenok KnneHty Heobxogmmo
y4nTbiBaTh AaHHOE yBEJOMIEHNE, a TakxKe NnaHupoBaTb CBOM MHBECTULUN B COOTBETCTBUM C
ocobeHHoCTsIMU HanoroobnoxeHus B Poccunckon egepaumn.

PA30EN 12. 3AKNKOYUTENbHbLIE MONOXEHUA

12.1. Hactosawwmin [lJoroBop 3akroyeH Ha HeonpeaeneHHbINn CPoK.

12.2. MpunoxeHue Ne 1: PernameHT ob6cnyxumBanus knmeHToB AO «OTKpbiTUE Bpokep».
12.3. lMpunoxeHue Ne 2: Tapudsbl.

12.4. lMpunoxeHue Ne 3a: 3asiBrneHne o0 NpUCoeanHEHMM K AOrOBOPY (4N HPUONYECKUX NnL).
12.5. lMpunoxeHue Ne 3b: 3asiBneHue o NpucoeanHeHn K oroBopy (4na dusnyeckux nuu).
12.6. lMpunoxeHue Ne 4a: 3asiBrneHue Ha obcnyxmBaHue (ANs LPUANYECKUX NULL).

12.7. TMNpunoxeHne Ne 4b: 3aseneHve Ha obcnyxusaHve (Ans PusndYeckux nuu).

12.8. lNpunoxeHne Ne 4c: 3aaBneHue Ha obecnyxueaHue Ha UTT.

12.9. lMpunoxeHue Ne 5: [Nopsagok onpeneneHnsa pacHeTHON exxeaHEBHOW CTOMMOCTH LieHHbIX Bymar B
AO «OTkpbITUE bpokep».

PA30EN 13. PEKBU3WUTbl BPOKEPA

Bpokep: Appec mecTta HaxoxaeHus: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, c1p.4
MoutoBbin agpec: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, cTp.4
NHH 7710170659
Krr 770501001
KM kpynHenwero Hanoronnatensimka 997950001
OI'PH 1027739704772
p/c 40701810000000000500 B ®unmane LieHTpanbHbin NMAO baHka «PK OTkpbiTnEe»
r. Mocksa
k/c 30101810945250000297 B OtoeneHnn 1 Mocksa
BUK 044525297
Ten.: nto6on n3 TenedoHoB, BKMoYeHHbIN B [NepedeHb TenedoHoB AO «OTkpbITHE
Bpokep» Ans B3aumoaencTBus ¢ KnMeHTamu (genoHeHTamMu, nonevynTensamm cyeTa)
B pamkax [loroBopa Ha 6pokepckoe obcnyxunsaHue, [lorosopa Ha BeaeHne
WHAMBUAYanNbHOIO MHBECTMLIMOHHOIO cyeTa, [leno3mTapHoro gorosopa, [lorosopa
cyeTa Aeno MHOCTPaHHOro YNOMHOMOYEHHOro AepxaTens, [lone4Yntenbckoro
[0roBopa, pasmelleHHbln Ha Calite bpokepa.
dakc: (495) 956-47-00
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