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PA3OEN 1. OBLUME NMNOJNOXEHUA

1.1. HacToswmn goroBop Ha BeAeHue MHAUBUAYanbHOro MHBECTULMOHHOIO cyeTa (ganee —
Horoeop unu Jorosop MAC) 3akntodueH mexay KnueHTom n AKUMOHEPHbIM 0b6wwecTBOM «OTKpbITME
Bpokep» (nanee — bpokep unn OOLLECTBO), KOTOPOE OCYLLECTBIISIET CBOK OEATENBHOCTb Ha
OCHOBaHWM NULEH3UN NPOdECCUOHANBHOIO y4acTHUKA PbIHKa LLeHHbIX Gymar:

— Ha ocyuwiecTBrieHne bpokepckon geatenbHocty Ne 045-06097-100000 ot 28.06.2002 .
BblgaHa PKLIE Poccun 6e3 orpaHmnyeHuns cpoka AencTBus;

— Ha ocyuwlecTsrneHune gunepckon geatenbHocT Ne 045-06100-010000 ot 28.06.2002 .
BblaaHa PKLIE Poccun 6e3 orpaHmnyeHuns cpoka AencTeus;

— Ha ocyulecTtBreHne genosutapHon gestensHocTn Ne 045-06104-000100 ot 28.06.2002
r. BbigaHa ®KLB Poccunn 6e3 orpaHudeHus cpoka AencTBums.

a Takke Ha ocHoBaHun BkItoueHust AO «OTkpbiTne bpokep» B eOuHbIA peecTp UHBECTULMOHHbIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. Hactoswwmn [JoroBop He siBnsieTcst Nydnn4yHom oepTon B CMbIcNe cTaTbk 426 paxgaHCcKoro
konekca P®. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTb B 3akntoyeHun [loroeopa 6e3
00BbACHEHMSI NPUYNH TaKOro oTkasa.

1.3. HacTtoawwuin [JoroBop sBngeTca cTaH4apTHOM hOpPMOK JOoroBopa NpucoeauHeHus,
yTBepxxaeHHon bpokepoM. MNpunoxeHnsa k [JoroBopy ABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuectBo n cogepxaHue NpunoxeHnin kK [JoroBopy He ABNAITCA OKOHYATENbHbIMU U MOTYT ObITh
N3MEHEHbI U/UNn aononHeHbl bpokepom B 0AHOCTOPOHHEM NOPSAKE, NPEeAYCMOTPEHHOM [JOoroBopom.

1.4. 3aknwoueHune [JoroBopa mexay bpokepom n KnueHtom, BMmecTte nmeHyemble — CTOPOHHI,
OCYyLLEeCTBNsETCA NyTemM NonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
JoroBopa) B cooTBeTCTBMM CO CT. 428 [paxgaHckoro kogekca Poccuiickon degepaunn, n Bcex
NPUMNOXeHU K HeMy, B TOM yucrne PernameHTta o6cnyxusanus knneHtoB AO «OTkpbiTve Bpokep»
(nanee — «PernameHT»).

Ons npucoeamHeHuns k florosopy (akuenta [loroBopa) KnueHT npegoctasnsiet bpokepy
nognucaHHoe 3asdBneHue o npucoeuHeHuun k [lorosopy, ycnosusa kotoporo onpeaeneHsl AO
«OTKpbITME Bpokep», a Takke MNOMHbIA KOMMMNEKT Haanexawe oopMIIEHHbIX JOKYMEHTOB B
COOTBETCTBUM C NONOXeHUsiMN PernameHTa. YKaszaHHble AOKYMEHTbl MOryT 6biTe nepedaHbl Bpokepy
yepes [MapTHepa.

3agBneHne o npucoegMHeHumn Kk [loroBopy MoxeT ObiTb NogNMCaHO COGCTBEHHOPYYHON NOANMMUCHIO
KnuneHTa/npeacraButens KnueHta u npegoctaeneHo B 6ymaxxHon popme bpokepy (unm ero
npeactaesuTento). OQHOBPEMEHHO C 3TUM, 3asiBNeHne o npucoeanHeHumn k loroBopy MoxeT ObiTb
noAnNnUcaHo NPOCTON 3MEKTPOHHOM NOAMNUCHI0 U NpefocTaBneHo bpokepy B BUAE 3NEKTPOHHOMo
JokymeHTa nocpeacteom cetu MHTepHeT (ductaHunoHHoe 3akntoveHne Jorosopa). MNpu aTom
NCnonb30BaHWEe NPOCTON 3NEKTPOHHOWN NogNucK BO B3auMOOTHOLEeHUAX CTOPOH perynupyeTcs
OTAENbHbIM COrnaleHneM, 3aknyeHHbIM Mexay bpokepom n KnneHtom.

OuncTaHumoHHoe 3akntoyeHne [loroBopa BO3MOXHO UCKIOUYMTENbHO Mexay bpokepom n KnneHtom —
dursnyeckum nuLom, rpaxxgaHuHom Poccuinckon ®epepaumum, gocturinm Bodpacta 18 ner,
obnagalowmm NOJHOM JeecrnocoOHOCTLIO, a Takxke:

- UMeLWUM BO3MOXHOCTb aBTOpM3aLun oT cBoero nmexHu B EanHon cucteme
naoeHTnurkauumn n ayteHtudpurkauum (nanee — «<ECUA») nocpeacrtsom noprana
«[ocycnyrmn» B cetn «MHuTepHeT» (http://www.gosuslugi.ru/); unm

—  ycnewHo npoLeawmmM npoueaypy noaTBepXKaeHns gaHHbIX B Cucreme
MeXBELOMCTBEHHOIO 3NIEKTPOHHOrO B3amMoaencTams (ganee — «CM3B») n
NOATBEPAMBLLUM NOMyYEeHNE Ha yKasaHHbIN UM HoMep MoBunbHOro TenedoHa Koga
(nHopMmau M, obecnevmBaroLLEN MPOXOXKAEHNE YNPOLLEHHOW NAEHTUdNKALNN),
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oTnpaBneHHoro nocpeacteom CMC-coobLueHuns, nyTemM ykasaHusi ero B pyHKLMOHANbHOM
none cneuunansHoro pasgena Cavita bpokepa nnu canrta lNapTHepa, nocpeACTBOM KOTOPOro
npefocTaBnseTcs AaHHbIE.

[loroBop cumTaeTtcsa 3aknyeHHbIM Mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeanHeHnn, N 0ENCTBYET OO0 AaTbl €ro pactopxxeHus. B cnyvyae JMCTaHUMOHHOIO 3akroyeHns
[oroBopa gaton npuema 3asBneHns 0 NPUCOeANHEHUN IBNAETCS AaTa HanpaeneHus KnneHTom
Bpokepy ykaszaHHoro 3asBrneHnsa B BUAE 3MNEeKTPOHHOro JOKYMeHTa, NOCpeacTBOM ceTn VIHTepHerT,
NOANUCAaHHOrO NPOCTON 3NIEKTPOHHOW NOAMUCKIO.

B cnyyae npegoctaBneHus 3asaBneHns o npucoeanHeHun B bymaxHon chopme, OHO NoANUCbIBaeTCH
KnneHtom/lNpenctasutenem KnneHta B ogHOM opurnHansHoMm ak3emnnspe. Konus 3aasneHus o
npucoeavHeHuun, cogepxallas otMeTky bpokepa o npueme n 3aBepeHHasa bpokepom, BbijaeTcs
KnneHTty/lpepctaBuTento KNMeHTa no nx 3anpocy.

B cnyyae [uctaHuWOHHOro 3aknio4veHns [loroBopa v npegoctaBneHnsi 3asBNeHns o NpucoeguHeHnmn
B BMJeE 3NEKTPOHHOIO JOKYMEHTa NOCPeACTBOM ceTu VIHTepHeT, cnyxebGHble OTMETKM Ha yKa3aHHOM
3asBrieHun Bpokepom He 3anonHsaTcA. MHdopmaums o HoMepe 1 aaTe 3akni4deHHoro [Jorosopa
npepocTtaBnseTcsa KnveHTy B Buae yBegomreHns, HanpasrneHHoro Ha OCHOBHOM MOBUIbHbLIM HOMepP
TenedgoHa B Buae CMC-coobLueHus.

1.5. [doroBop MOXeT ObITb 3aknto4eH ¢ KnneHToMm — M3n4eCKUM NULLOM, HANIOrOBbIM Pe3MAEHTOM
Poccuiickon ®enepaumm npy yCrnoBMM HanmMumsi y Hero OenCcTBYOLLEro 4OoroBopa Ha 6pokepckoe
obcnyxuBaHne ¢ bpokepom.

1.6. MecTom 3akntodeHus [loroBopa v ncrnonHeHusi o6ssatensCcTB No HacTosiwemy [lorosopy
ABNAeTCa MeCTo HaxoxaeHus Bpokepa.

1.7. CopepxaHue HacTosiwero [loroBopa u PernameHTa packpbiBaeTcs 6e3 orpaHM4eHuin no
3anpocam nobbiX 3anHTEPECOBaHHbIX NULL.

1.8. [ocypapcTtBeHHas perucTtpauuns bpokepa: cBugeTenbCTBO 0 rocygapcTBeHHON permcTpaumm Ne
039.182, BblgaHo MockoBcKkoW pernctpaunoHHon nanarton 28.12.1995 r.; cBMAeTenLCcTBO O BHECEHUN
3anucu B EMPHOJT o topuanyeckom nuue, 3apernctpmposaHHom go 1 utonga 2002 r., BbigaHo
Ynpasnennem MHC Poccun no r. Mockse 05.12.2002 r., OT'PH 1027739704772.

1.9. Appec anekTpoHHON noyThl bpokepa: noboi 13 agpecoB NIEKTPOHHOW MOYThI, BKIIOYEHHbIV B
MepeyeHb agpecoB anekTpoHHOM NovTbl AO «OTkpbITUE Bpokep» ANA B3auMMOAEWCTBMS C KITMEHTAMU B
pamkax JoroBopa Ha 6pokepckoe obcnyxuBaHue, [loroBopa Ha BeAeHUe MHONBUAYanbHOro
WHBECTULIMOHHOIO cYeTa, pa3MeLleHHbii Ha Carite bpokepa.

1.10. Homep TenedoHa bpokepa: nobon n3 tenecdoHoB bpokepa, BkNoYeHHbI B [NepeyveHb
TenegoHoB AO «OTkpbiTMe Bpokep» Ans B3anMoaenCTBUSA C KNUeHTamMu (AenoHeHTamu,
noneynTenamu cyeta) B pamkax [Jorosopa Ha Bpokepckoe obcnyxusaHue, [loroBopa Ha BeaeHue
WHAMBMAYANbHOrO MHBECTULMOHHOIO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTa aeno
WHOCTPaHHOro YNONMHOMOYEHHOro AepxaTtens, [Noneuntenbckoro gorosopa, pasmelleHHbl Ha CanTe
Bpokepa.

1.11. Homep dakca Bpokepa: +7 (495) 956-47-00.

1.12. Agpec mecToHaxoxaeHusa n noyToBbIN agpec bpokepa: 115114, Mocksa, ynuua
JleTHnkoBckas, g. 2, cTp. 4.

1.13. Cawnt Bpokepa: www.open-broker.ru.

1.14. Bce TEPMUHBbI N onpeaerneHna, ncnofib3yemMblie B HacToALleM ,El,oroaope N NMPUNOXeHNAxX K
HeMy, NPUMEHATCA B 3HA4YEHUAX, YCTaHOBJ1E€HHbIX PernameHToM.
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1.15. MNonoxeHna PernameHTa pacnpoCTPaHATCSA Ha B3aUMOOTHOLLEHNSA MeXOY KITMEHTOM Wt
Bbpokepom B yactu, He nNpoTuBopeYallen Hactodwemy [loroBopy 1 3akoHogaTenbcTBy Poccumnckon
depepauuun.

PA3[OEN 2. NPEOMET JOTOBOPA

2.1. bBpokep 0bs3yeTcs 3aknovaTh rpaxxaaHCKO-NpaBoOBLIE CAENKU C LEHHbIMU DyMaramu, a Takxe
3akmno4aTb OOroBOpbLI, ABNAKLWMECS NPON3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTAMM, MO NOPYYEHUIO
KrnneHTa OT MMeHM 1 3a cYeT KNMeHTa (B TOM Ynucne OMUTEHTA SMUCCUOHHLIX LEHHbIX Bymar npu nx
pasMeLleHnmn) Unm oT CBOero nMeHu u 3a cyet KnueHra. Npun 3TOM caenku ¢ LeHHbIMKM Gymaramm
WHOCTpPaHHbIX AMUTEHTOB 3a cyeT VimyuwectBa KnuneHTa, yunteieaemoro Ha AC, Bpokep 3akniovaeT
TONIbKO Ha OpraHM30BaHHbIX TOprax poccunckoro OpraHusatopa TOpros.

2.2. bBbpokep obgasyeTcsa 3akno4vaTbh CAENKM NO NOKYNKe U npogaxe MHOCTPaHHOW BantoThl Ha
BanTHOM pbiHKe (KOHBEpCUOHHBbIE caenkun) Nno nopyvyeHuto KnmeHta oT CBOEro MMeHu 1 3a cyeT
KnnenTa.

2.3. bBpokep BnpaBe oka3biBaTb KnneHTy ycnyrn no npefocTaBreHno KOHCYyNbTauuin B o6nactu
WHBECTMLMI B (DMHAHCOBbLIE UHCTPYMEHTbI. Takasi MHdopMauus npegoctaenseTcs KnueHTy Ha
Cante bpokepa n B JlInuHoM KabuHeTe nnu nHbim cnocobom.

KnueHT 0653yeTcs 3HaKoMUTBLCA € yBeaoMIneHusasMu bpokepa o nopsiike Ucnorb3oBaHUA
npenocTtasnsemon nHgopmarmm Ha Carite bpokepa u B JlnuHom KabunHete. KnneHT cornawaercs He
XpaHWUTb, HE KONUPOBaTb, HE BOCNPON3BOAUTb, HE PacnpOCTPaHATb, He NepeaaBaTh, He NybnukosaTthb, He
BOCMNpon3BoaAUTL B adupe, He BbinyckaTb B obpallieHne npegoctaBnsemyto bpokepom nHpopmauuio.

YkaszaHHas B HacTosiLeM NyHKTe nHdopmaumsa He asnseTtca MHanemayansHON MHBECTULIMOHHOM
pekoMeHaaunemn, n GUHaAHCOBbIE MHCTPYMEHTLI MO0 onepaumn, ynoMsaHyTbie B TAaKON MHpopMaLnu,
MOTYT HE COOTBETCTBOBATb MHBECTULMOHHOMY npodunto KnneHta. Bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHble yObITKM KnreHTa B criydae coBepLueHus onepaumi, Nnbo MHBECTMPOBaHWS B
(PUHAHCOBbIE UHCTPYMEHTbI, YNIOMSHYTbIE B YKa3aHHOW MHOopMaLu.

2.4. bBpokep BnpaBe oka3biBaTb KNMEHTY KOHCYNbTALMOHHbBIE YCITYTU B OTHOLLUEHUUN LIEHHbIX Bymar,
COEeNoK C HUMU 1 (UNn) 3aKNYeHNs JOrOBOPOB, ABMSOLWMXCA NPON3BOAHBIMU (DPUHAHCOBBLIMM
WHCTPYMEHTamMu, NyTem npegocTaBneHus ViHaguenayanbHbIX MHBECTULMOHHBIX PEKOMEHAaUNNn.
[MopsiAoK Oka3aHMs yka3aHHbIX YCIyr N0 UHBECTULMOHHOMY KOHCYNbTUPOBaHMWIO perynmpyertcs
MpunoxeHuem Ne 12 k PernameHTy 06CNyXnBaHUs KIMEHTOB.

2.5. Ycnyru Bpokepa ABMAOTCSA BO3Me3aHbIMU.

2.6. bBpokep 3a BosHarpaxgeHue 06s3yeTcsa okasbiBaTh KnveHTy conyTcTByOWMeE yecnyru,
CBA3aHHbIE C NOMy4YeHneM UHopmMaLmm U/mnm 3aknioveHneM rpaxxgaHCcKo-npaBoBbIX CAEMNOK C
LeHHbIMK Bymaramu.

2.7. Ha oTKkpbIThI B paMkax HacToswero [lorosopa MIHAMBMAYyanbHbIA UHBECTULMOHHBLIN CYeT
(UANC) He ponyckaeTcsa nepeBo AeHEXHbIX cpeacTB ¢ IHBECTULMOHHBIX cHeTOB/VIHBECTULMOHHBLIX
cyeToB UTII, OTKPbITLIX B paMKax MHbIX 4OrOBOPOB, 3aKto4YeHHbIX Mexay KnveHtom n Bpokepom.

PA30EN 3. NPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bbpokep Bnpase 3akno4vaTb caenkm mexay KnneHtamu, oencTtBys OT CBOEro MMeHU 1 3a
cyeT KnueHTta nnu ot uMeHun 1 3a cyet KnmeHta, 0QHOBPEMEHHO SIBMASICb KOMMEPYECKNM
npeactaesutenem Asyx KnueHToB B caernke (MOBEPEHHbIM), B TOM YUCNE HE ABNSAILLINXCS
npegnpuHUMaTensamu.

3.1.2. Bpokep BnpaBe oTKasaTb B NPUHATUM/UCTNIONHEHNM NOPYYEHUS Ha CAenKy/onepauuio,
coaepxallyto NpusaHaku MaHUMynMpoBaHNs, UCNONb30BaHUA UHCAWAepPCcKol MHdopMaLmu,
neranusaunn (OTMbIBaHWSA) OX0OA0B, NONYYEHHbIX NPECTYMNHbIM NYTEM, UM PUHAHCUPOBAHUS
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Teppopuama, UHble NpU3HakK, B OTHOLLEHMMN KOTOPbLIX Y Bpokepa BO3HMKAOT NOA03PEHUS, YTO
cAernka/onepauus CoBepLIalnTca C LUenblo HapylleHns TpeboBaHuit 3akoHogaTeNnbCTBa.

3.1.3. Bpokep Bnpase B LEeNax 3aknyYeHns caenok, npegycMoTpeHHbIX HacToswmmM JJoroBopom,
M OCYLLIECTBIIEHUS pacyeToB MO cAefikam, 3aKyYuTb JOrOBOP C APYruM BpOKEPOM (BbILLECTOSALLNM
OpokepoM), KpeauUTHOWM opraHu3aumen, KIIMPUHroBON OpraHn3aumen, TEXHUYECKUM LLEHTPOM 1/ nnu
OpraHM3aTopoOM TOPrOBMAW U UHBIM NULIOM, y4acTne KOTOpOro Heobxoanmo ANng uenen Haanexawiero
ucnonHeHnsa bpokepom ob6a3aTenbCTB NO HacTosaweMy [loroBopy u/vnu nepeaoBepuTb UCNOMHEHNE
nopyyeHunn KnuenTta.

3.1.4. Bpokep BnpaBe 6e3B03ME3AHO MCNOMb30BaTh B CBOUX UHTEPECAaXxX AEHEXHble CpeacTBa
KnueHTa, npyn 9TOM NpOLEHTHI 3@ NOSfb30BaHME AEHEXHbIMU CpeaCcTBaMu Ha OCHOBaHUKM Yactu 1
ctatbu 317.1 MpaxgaHckoro kogekca Poccuiickon denepaunn He HauncnatoTcs. bpokep
rapaHTupyet KnneHTy ucnonHeHue lNMopyyeHunin 3a cHeT ykasaHHbIX JEeHEXHbIX CPeaACcTB U UX BO3BpaT
no TpeboBaHuio KnnenTta. MNpnbsbinb, nonyyeHHass bpokepom B pe3ynbTaTte UCNONb30BaHUS
OeHexHbIx cpeacTB KnueHTa, NONHOCTbIO ocTaeTcs y bpokepa.

3.1.5. Bbpokep BnpaBe He NpuHUMaTh OT npeactasutensa KnueHta MNMopyyeHnit n nHbIX
CoobLweHnn n He CMOMHATL X B criyvae, ecnu KnneHt/npegcrasutene KnueHTta npegoctasun
Bpokepy noBepeHHOCTb He No opme, ykasaHHoW B MNMpunoxeHun k PernameHTy.

3.1.6. Bbpokep BNpaBe NpMOCTAHOBUTb UCNOMHEHUE 065a3aTenbCTB Kak Nno [loroBopy B LEenom, Tak
M B €ro 4actu (B 4aCcTu oKasaHus onpedenieHHbIX YCryr unm npegocTaBneHus onpeneneHHbIX
CEepBUCOB), NpekpaTuTb npuem NopyveHnn n nHoix CoobLleHnin pacnopsaguMTenbHOro Xxapakrepa,
npekpaTuTb UCMNONHeHMe paHee NpuHATLIX CoobLleHunn (ycTaHoBUTbL BNOKNPOBKY), B criyvae:

—  HeuCnoJSIHEHMWS UMW HEHaAnexawlero ucnonHeHnst KnmeHToMm o6ycrnoBneHHbIX
[oroBopom, JONOMHUTENBHBIM COrfnalleHneM Kk Hemy obs3aTenscTs, TpeboBaHWN
HOpMaTMBHbIX NPaBOBbIX akToB Poccuiickon ®epepauun, aktoB baHka Poccun,
peLlleHnin, npegnucaHnin 1 UHbIX AOKYMEHTOB YMOSTHOMOYEHHbIX OpraHoB Poccuinckom
depepauyuy;

— ecnu y bpokepa nmetloTCcs OCHOBaHWS nonaratb, YTO AenctBua KnneHta HanpaBneHsb!
Ha HapylleHue 3akoHodaTenbCTBa B chepe NpOTMBOAENCTBUS Neranusasmm
(OTMbIBaHMIO) OXOA0B, NOMYYEHHbLIX NPECTYNHbLIM NyTeM, U PUHAHCUPOBAHUIO
Teppopuama;

—  Hanuuusa nHdopmaL i Uy OOKYMEHTOB, CBUAETENbCTBYIOLWMX O TOM, YTO UCMONHEHNE
0653aTenbCTB He 6yaeT ocylecTerneHo KnueHToM B YCTaHOBMNEHHbIN CPOK (B TOM
yncne nony4yeHuss bpokepom MHOPMALIMK UM OOKYMEHTOB, MOATBEPXKAAIOLLIMX
M3MeHeHne NpaBoBoro ctaryca KnueHta nnu nHgopmauum o TOM, YTo AaHHble,
npegocTasneHHble KnueHTom, ycTapenmu).

3.1.7. bpokep BnpaBe OTMEHUTb pernctpaunto KnmeHta Ha opraHusaTtope Topros, ecnun KnneHt
He UCMOoNHUT obycnoeneHHble [JoroBopom u/vnu ononHUTeNnbHbIM cornalweHnem k [Joroeopy
obsa3aTenbCcTBA.

Bpokep BnpaBe 3akpbiTb OTKPbITbIN paHee OTAEeNbHbIN CYET yyeTa No3nLMi (KNMEHTCKUI pasgen
KITMPUHIoBbIX pernctpoB)/O060COONEHHbIN pacyeTHbI kog, ecnv KnneHT He ncnonHut
obycnoeneHHble [loroBopoM u/unu JononHuTenbHbiM cornaweHnem k [lorosopy Ob6s3atenbcTBa,
Uy Npu Hanu4unm o0CTOATENBLCTB, OYEBUOHO CBMAETENLCTBYIOLMX O TOM, YTO UCMOJSIHEHME
O6sa3aTenbCcTB He ByaeT NpoM3BEAEHO B YCTAHOBIIEHHbBIN CPOK, @ PpaBHO B Clly4ae OTCYTCTBUS
Mmywecta KnmveHta Ha OTaenbHoM cyeTe ydeTa no3nuymin/O60cobneHHOM pacYeTHOM Koge
KnueHnTa.

3.1.8. Bpokep BnpaBe N0 CBOEMY YCMOTPEHMIO 3anpawmBaTtb Y KnueHTta gononHUTenbHble
OOKyMeHTbl, Heobxoanmble Bpokepy ana cobniogeHns sakoHoaaTenscTBa Poccunckon ®enepauum
n/vnun okasaHna KnneHTy ycnyr, npeaycMoTpeHHbix [JoroBopom. B cnyyae HenpeacTaBneHus
KnneHTOoM 3anpalumBaeMbiXx JOKYMEHTOB B CPOKU, yKa3aHHble B 3anpoce, bpokep Bnpase
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NMPVMOCTAHOBUTb MOSTHOCTBLIO UM YaCTUYHO OKasaHue ycryr no [JoroBopy nyTeM NMCbMEHHOTO
yBegoMneHus KnveHTa He nosgHee, YyeM 3a 1 AeHb 40 NNaHUpyemoi aaTbl MPUOCTAaHOBMEHUS YCIyT.

3.1.9. bpokep BNpaBe He NPUHUMATL/UCMONHATL NopyYyeHne KnneHTta Ha caenky, B TOM yYucne
yXKe 4aCTMYHO UCMOMHEHHOE, B CIly4ae, eCriv UCMOMHEHUE NPUBEAET K HapyLUEHUIO
3akoHogaTenbcTBa Poccunckon Penepaunn, Npasmn Topros, MNpaBun KNMPUHTa, NONTOXKEHWUNA
Horoeopa (B Tom 4yncne PernameHTa) u/unv coenaet HEBO3MOXHbBIM UCMOMHEHNE Y CITOBHbIX
nopy4yeHnn Ha 3akpbiTUE NO3ULMUNA.

3.1.10. bpokep BNpaBe No CBOEMY YCMOTPEHMIO OTKa3aTb B NpeAocTaBneHnn Nobbix ycnyru, a
paBHO NpekpaTUTb NpeaocTaBnATbL Nobble ycnyrn, ecnun KnneHT He Nnonb3yeTcs MMy oguH
KaneHgapHbIN rofd, a Takke B MHbIX Cry4vasix, npegycMoTpeHHbIx [JoroBopom 1 PernameHToMm.

3.1.11. bpokep BnpaBe nepepaTb cBeaeHus o Knnente n ero MNC npodeccrnoHanbHOMy
YYaCTHUKY pblHKa LIeHHbIX Bymar, ¢ KOTOpbiM KNueHT 3akniyaeT HOBbIV JOrOBOp Ha BeleHue
WHAMBNOYAITbHOrO MHBECTULIMOHHOTO cYeTa.

3.1.12. Tpu HEBO3MOXHOCTHK 3a4nCNATL NMBO NPoAoKaTh yUUTbIBaTb AEHEXHbIE CpeacTBa
KnuneHTa Ha MHaMBMAYyanbHOM MHBECTULIMOHHOM CHETe BCNeACTBUE TOro, YTO 3TOT CHET 3aKpbIT,
Bpokep BnpaBe 3a4uncnuTb AeHEXHble cpeacTBa Ha nobon apyro MHBeCTUUWOHHBIN cyeT KnueHTa,
OTKPbITbIA B paMKax AeNCTBYIOLLIEro JoroBopa Ha Gpokepckoe obcnyxnBaHue.

3.1.13. B cnyyasx u nopsake, npegycMOTPEHHOM NPUIOXEHMEM K PernameHTy okasbiBaTb
KnneHTy KOHCYNbTaLMOHHbIE YCNYTN B OTHOLLIEHUW LIeHHbIX Gymar, caefnok ¢ HUMKU 1 (Unin)
3aKYeHUss 4OrOBOPOB, ABMSIOWMNXCS NPOU3BOAHBIMU (DUHAHCOBLIMU UHCTPYMEHTaMu, NyTeM
npepocTasneHns MHamBMayanbHbIX MHBECTULIMOHHBLIX peKOMeHaaL M.

3.1.14. Ecnn nHoe He npegycmoTpeHo nonoxeHnamu PernameHTa, bpokep Bnpase
3abnokmpoBaTtb Ha MIHBecTULMOHHOM cyeTe/B noptdene KnueHTta (yBennuntb cymmy O6s3aTtenscTB
B nopTtdene) cymmy AeHeXHbIX cpeacTs, Heobxoammyto ans obecnedyeHnsa onnatbl BO3HarpaxgeHus
n/unv Bo3melleHns pacxogoB bpokepa/[leno3ntapumsi B paMKkax 3akroyYeHHbIX JOrOBOPOB
(OoroBopa/[eno3ntapHoro goroeopa). YkasaHHasi cymmMa obecneyeHmns MOXeT NpeBbllwaTtb CyMMy
OEHeXHbIX cpeacTB, HEOOXxoaMMyo NSl OnnaThl BO3HArpaxaeHns n/unm Bo3MeLeHns pacxogos
Bpokepa/fdeno3ntapus. bnoknposka nanuwHe 3abnokKMpoBaHHbLIX AEHEXHbIX CPEACTB CHUMAEeTCs
nocre 3aBepLUEHUs pacyeToB Mo onfiaTe BO3HarpaxgeHus u/mnu Bo3MeLLeHNs] pacxohoB
Bpokepa/[enosutapus.

3.1.15. bpokep BnpaBe o6pabaTbiBaTh, B TOM Yncne nepegaBath TPETbMM NULIAM, NEePCOHamNbHbIe
JaHHble KnueHTa 6e3 nony4yeHns cneunanbHOro cornacus B cnydae, ecnv o6paboTtka nepcoHarnbHbIX
AaHHbIX KnueHTa HeobxoamMma ans 3akniodeHus u (Mnu) ucnonHeHus HacTosuero Jorosopa, B TOM
yucne AnNa npegocTasneHns KnueHTy gocTyna K TopraM Ha cooTeeTcTBylowmnx OpraHmsatopax
TOProB, Y BO3MOXHOCTU pacyeToB Mo caenkam, 3aknodeHHbIM B MHTepecax KnueHTa.

3.1.16. VHble npaBa, npegycmMoTpeHHble [JoroBOPOM U NPUIIOXKEHNAMMN K HEMY.
3.2. Ob6sasaHHocTM Bpokepa:

3.2.1. EpOKep 0643aH NCnonHATb nOpyLIeHI/IFl KnneHrta B nopdaake nx NnoCTtyniieHna Ha Hanny4wnx
BO3MOXHbIX YCJ10BUAX.

3.2.2. bpokep 065a3aH ncnonHaTb MNMopyyeHusa KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHbBIMMN
ycnosuamu MNopyyeHus ¢ y4eTom orpaHmMyeHnii, yCTaHOBEHHbIX HOPMATUBHLIMM NPABOBLIMU akTaMu 1
[orosopom.

3.2.3. bpokep 065a3aH goBoanTb Ao ceegeHust KnueHTta no ero tpeboBaHmio nHgpopmaumio,
CBSI3aHHYO C UCMOJTHEHNEM nopy4veHus KnveHTa.

3.2.4. bBpokep 06s3aH B CPOKM 1 B Nopsake, onpegeneHHom [JorosopoM, npeactaBnatb KnveHTty
OTYETHOCTb.
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3.2.5. bpokep 065a3aH He no3gHee 10 ([ecsatu) pabounx agHer ¢ Aathbl 3aknoyeHus [lorosopa, HO He
paHee 12 aHBaps 2015 roga oTkpbITb KnveHTy MIHouBmayanbHbii MHBECTULMOHHLIN cdeT (MNC), a Takke
Npon3BeCTM BCe HeobxoamMmble OencTeusa no permctpauumn Knmenta Ha OpraHmMsaTopax TOProB C Liefbio
npenocTtaBneHns KnneHty Toproebix KOAOB (B Mopsgke v B COOTBETCTBUM C [paBunamm Topros
cootBeTcTBYtoLLero OpraHusatopa ToproB). Cpoku pernctpauum Knuenta onpegenstotca lNpasunamu
TOProB.

3.2.6. bpokep 065a3aH BecT 060c0bNeHHbIN BHYTpeHHUI yyeT MmyuwecTtea KnneHta Ha NC, a
Takke B paspese [Moptdenen n otaenbHbix Jlnuesbix cyetax KnneHta 060cobneHo oT cob6CTBEHHbIX
[EHEXHbIX CpeacTB U LieHHbIX Bymar.

3.2.7. B cny4ae BO3HUKHOBEHMUS KOH(MKTa nHTEpecoB, bpokep 06a3aH yBegomuTs KnneHTta o
BO3HMKHOBEHUUN TAKOro KOHMIMKTa 1 NpeanpuHATL BCe He06X0oaMMbIE Mepb! Af1S ero pa3peLleHuns B
nonb3y KnuexTa.

3.2.8. bpokep 065a3aH nepefaBaTb Bce He0OX0AMMbIE CBEAEHMSA AN ydeTa npuHagnexalmnx
KnuenTty LIb B 06cnyxumBatowimne genosmtapumn.

3.2.9. bBpokep 0653aH npegocTaBnsATb KnNueHTy Heo6XxoamMmyo MHGOPMaLMI0 O COCTOSIHUM pPbiHKa
LieHHbIX Gymar, a Takke A0NOSNHUTENbHbIE KOHCYNbTALUMOHHbIE N MHADOPMALIMOHHBIE YCIyrv, 06beM,
CTOMMOCTb 1 NOPSAOK NPEeAoCTaBNeHUs: KOTOPLIX OroBapunBaroTcsa ¢ KnnMeHToM B AONONHUTENbHbIX
cornaleHunsax Kk [loroBopy Unun oTaenbHbIMK JOroBOpamMMm.

3.2.10. bpokep 065a3aH cBoeBpeMeHHO noaasaTb Ha OpraHu3aTopbl TOProB COOTBETCTBYOLLNE
3asBKM Ha 3aknioyeHne CAenoK B Ka4ecTBe y4acTHUKa TOProB, CBA3aHHbIE C BbiNOMHeHnem [opyyeHni
KnneHTa, B nopsake, onpegeneHHoMm lNpasunamu Topros 1 NpaBunamu KnvpuHra, a Takke [Jorosopom u
NPUNOXEHNSIMU K HEMY.

3.2.11. bpokep 065a3aH nocTtaBuTb KnneHta B MU3BBECTHOCTb NyTEM HanpasneHus emy CoobLeHnin 060
BCEX CYLLECTBEHHbIX TPEOOBaHUAX K y4aCTHMKAM TOProB U NX U3MEHEHMSX He no3gHee paboyero gHs,
crnepgywowero 3a gHeM nonydeHus Bpokepom cooTBeTCTBYHOLWMX yBegomeHui oT OpraHnsaTopa TOproB.
Kpome cnoco6oB, ycTaHoBNEHHLIX [JoroBopom, Takme CoobLieHns MoryT ObiTb Nepenanbl KnueHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnueHTy; (b) nytem onybnvnkoBaHusi Ha cante bpokepa.

3.2.12. bpokep 065s3aH B yCTaHOBIEHHbIE [10rOBOPOM CPOKM MPUHMMATL MEPbI K YCTPAHEHWIO
BO3HMKLUMX ¢ KnveHToM pa3Hornacum npu npeacrasneHun KnmeHTy oT4eTos.

3.2.13. VHble 06a3aHHOCTY, NpeayCMOTpeHHble [JoroBOPOM 1 MPUNOXKEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT Bnpase gasatb [lopyyeHunsa Ha 3aknovyeHne bpokepom caenok u onepauui ¢
MmywectsoM B nopsake, npegycMoTpeHHOM [1o0roBopoM.

3.3.2. KnueHT Bnpase nony4atb OoT bpokepa nHhopmaLmio n JOKYMeHTbI, NpegocTaBreHne KoTopbIx
npegycmoTpeHo PefepanbHbiM 3akoHOM «O 3aLiuTe NpaB Y 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LleHHbIX Bymar».

3.3.3. KnueHT BripaBe 3anpawusaTb y Bpokepa nHdopmauuio o xoae ucrnonHeHus MopyyeHus.
3.3.4. KnueHT BripaBe nony4atb oT4eTbl Bpokepa B Nopsiake v B CPOKW, YCTaHOBMEHHblE [JoroBOpOM.

3.3.5. KnuneHT BnpaBe n3amMeHnTb BblOpaHHbIV TapudHbIA NaH, UAMEHUTb YCITOBUSI OOCIY>KMBaHUS,
BbIOpaTh AOMNOSMHUTENBHbIE YCITYTN NN 0TKa3aTbCs OT NPeAOCTaBEHMS KaKnX-NTMBO yCryr nyTem nogaym
Bpokepy 3asBneHus Ha obcnyxmMBaHMe C COOTBETCTBYHOLUMMI OTMETKamMu, NMbo nyTem BHECEHNS
COOTBETCTBYIOLLNX N3MEHEHMI B JInuHOM kabuHeTe KnueHta. NameHeHns TapmudHbIX NNaHOB BCTyNnawT B
Cury ¢ NepBoro Yucra mecsua, cneayoLwero 3a mecsaueM, B KoTopoM bpokepom 6birio nonyvyeHo
cooTBeTCTBYlOLLEee 3asBrneHne Ha obecnyxnsaHue/mecsLemM, B KOTOPoM KnneHTom Bbinv BHECEHBI
COOTBETCTBYOLLNE U3MeHeHUs B JInuHoMm kabrHeTe KnueHTa. IsaMeHeHus n JONONHEeHWsT yCNoBuii
(BapuaHTa) obcnyxusaHus, fobasneHne (0Tkas OT) yCryr BCTYNaKT B CUMY CO creayiollero paboyero
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[OHS nocne nony4veHus bpokepoM cooTBeTCTBYOLWErO 3asBreHns Ha 00CNy)XMBaHNE/CO CreayoLLEero
pabouero oHsa nocne BHeceHus KNnMeHToM COOTBETCTBYIOLLNX M3MeHeHU B JlInuHom kabuHeTe KnueHTa.

3.3.6. KnuneHT BrnipaBe 3auncnstb Ha MMC TonbKo AeHeXHble cpeacTBa U TONbKo B pybnsax P. Mpu
3TOM COBOKYMHasi CyMMa AEHEXHbIX CPeACTB, KOTOPble MOTYT ObITb 3a4MCEHbl B TeYEHME KaneH4apHOoro
roga, He moxet npesbiwatb 1 000 000 (oAnMH MUNNNOH) pybnen.

3.3.7. KnuneHT BnpaBe noTpeboBaTb Bo3BpaTa BCEX YUYTEHHbIX HAa ero MMNC aeHexXHbIX
cpencTB/UeHHbIX Bymar unu nx nepegayun gpyromy npodeccnoHanbHOMY YHaCTHUKY PbiHKa LEeHHbIX
Oymar, c KOTOpbIM 3aKMYeH JOroBOP Ha BeAeHne NHAMBUAYaNbHOrO MHBECTULMOHHOTO cyeTa. Mpu aTom
Takou Bo3BpaT 6e3 pacTopXeHus JoroBopa He JonycKaeTcs.

YacTuyHbIN BbIBOA AEHEXHbLIX CpeacTB/UeHHbIx 6ymar ¢ MNC He gonyckaeTcs. He siBnsioTcs
YaCTUYHbIMU BbIBOJAMM LIEHHbIX Bymar cnydam cnncaHmns LeHHbix 6ymar ¢ MNC ana ncnonHeHmns
YCINOBUI KOPNOPaTUBHbIX 4ENCTBUA OMUTEHTOB, B TOM YKCIE C NOCAEAYIOWNM 3a4MCIIEHNEM OEHEXHbIX
CcpeacTB u/vnu LeHHbIx 6ymar Ha IC, a Takke cnyyam cnnucaHuns ueHHbix 6ymar ¢ UNC, He 3aBucswwme
o1 Bonu KnuneHTa,

3.3.8. KnueHT Bnpase 3auncnatb Ha UNC geHexHble cpeacTBa TONbKO C COOCTBEHHbLIX BaHKOBCKMX
cyeToB. [leHexHble cpeacTBa, NOCTYNMUBLUNE OT TPETLEro nuua B pesyrnbTtate onepaunin, He CBA3aHHbIX C
pacyeTaMmu no caenkam, 3akn4vyeHHbIM bpokepom B nHTepecax KnueHTta, He 3auncnaTcsa bpokepom Ha
nncC.

3.3.9. B cny4ae nonHoro BbiBoAa AeHexHbIx cpeacts ¢ MNC KnueHT Bnpase nogath 3asBneHue Ha
nepeBof (BbIBOA) AEHEXHbIX CPEACTB TONMbKO NOCPEeACTBOM NpedoCTaBrieHns opurmHana B GymakHom
dopme B ochuce Bpokepa.

3.3.10. B cny4yae nepeBoaa AeHexHbIX cpeacTts mexay Noptdensmun, oTkpbiTbiMu B pamkax AC,
KnueHT Bnpaee nogaBath 3asiBneHve Ha nepeBos (BbIBOA) OEHEXHbIX CPEACTB TOMbKO NOCPEACTBOM
TenedoHHOM cBSA3M, JInyHoro kabuHeTa 1 NOCPeACTBOM NPeaoCTaBNEHNss OpuUrMHana B GyMakHoOM
dopme.

3.3.11. KnuneHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHus ob ogHoMm
WITN HECKOJbKMX crnegyowmx dakrtax, CBA3aHHbIX C OCYLLLECTBIEHMEM NMPodeCCUOHANbHOM
[eaATenbHOCTU Ha pblHKE LIeHHbIX Bymar:

— O JONYLWEHHbIX U/Mnn KOTopble MOTyT BbITb JoNYyLWEeHbl Bpokepom n/vnmn coTpygHMUKOM
Bpokepa HapyLleHuax npas u/unmn csoboa 1/vnn 3akoHHbIX MHTepecoB KnneHTa;

— O JONYLWEHHbIX /1N KOTopble MOTyT BbITb JONYyLWEeHbl BpokepoM n/vnmn coTpygHUKOM
Bbpokepa HapyLleHMAX 3aKOHOB, HOPMATUBHLIX MPABOBLIX aKTOB, @ TAKKe AOrOBOPOB,
cornalleHnin 1 HbIX JOKYMEHTOB, perynupyroLmnx oTHoLLeHnsa mexay bpokepom u
KnuenTtom.

YkasaHHoe obpalleHne nogaetcs KnneHTom v npuHumaeTcs Bpokepom TonbKo B opuruHane Ha
OymaXKHOM HocuTene.

3.3.12. KnneHT ¢ yyeToM nosydeHHon oT bpokepa nHopMaLmmn 0 NpUYMHAaX 0TKasa OT NpoBeaAeHMUs!
orepawuu Mo ero NopyyeHuto/3asBeneHunio, Brpase NpeacTaBuTb Bpokepy AOKYMEHTbI U (MnK) cBeaeHus!
06 OTCYTCTBUM OCHOBaHWI AN NPUHATUSA pelleHns 06 oTkase oT npoBedeHus onepauun. CeegeHus
npegocrtasnsoTcs KnveHToM B 3asBneHnM, goopma KOToporo npeaycMoTpeHa COOTBETCTBYIOLLIMM
MpunoxeHneM K PernameHTy, 0qHOBPEMEHHO C NPeaoCcTaBneHMeM NoaATBEPXKAaoLWMUX JOKYMEHTOB
(opuruHanos Ha 6ymaxHoM HocuTene). bpokep paccMaTpuBaeT ykasaHHOe 3asiBrieHne U JOKYMEHTbI B
yCTaHOBIEHHbIe 3akoHoaaTenscTBoM Poccuiickoin denepaunm cpoku 1 nopsaake.

3.3.13. VHble npaBa, npeaycMoTpeHHble [JOroBOpoM 1 NPUSTOXKEHUSIMU K HEMY.
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3.4. 0Ob6sa3aHHocTn KnneHTa.

3.4.1. KnuneHT 065a3aH onnaymnBaTtb BO3HarpaxaeHne n pacxonbl bpokepa B cpoku 1 nopsiake,
onpeaeneHHsle [JoroBopom.

3.4.2. KnuneHT 065a3aH npegoctaBuTb bpokepy Hagnexaiwmnm obpa3om opopMIEHHbIE
[OBEPEHHOCTU, a TaKKe MHble JOKYMEHTbI M MHpOpMaLUio, HeobxoauMble NocnegHeMy A1 COBEPLUEHUS
OencTeui no HacTosiwemy [loroBopy, a Takke Heobxogmmele bpokepy A4S UICNONTHEHNST UM CBOMX
0bsa3aHHOCTEN, NpefyCMOTPEHHbIX HOPMaTMBHBIMK NPaBoBbIMU akTamu Poccuiickon ®epepaumu.

3.4.3. Ecnun nHoe He npeaycmoTpeHo [JoroBopom, KnmeHT 065a3aH obecnevnBaTb Hanmyune
OEHEeXHbIX CPeACTB Ha cneunanbHOM BpOKepCKoM cHeTe 1 LieHHbIX Bymar Ha cyeTax geno, HeobxoaumbIxX
Ans vcnonHeHms bBpokepom 0653aTenbCTB NO 3aKNKOYEHHBIM MO MOPYYEHUIO U B MHTepecax KnveHTta
coenkam, a Takke UHbix Ob6a3aTenbcTB KnveHTa.

3.4.4. KnuneHT 065a3aH CBOEBPEMEHHO B YCTAHOBMEHHOM nopsake coobuaTte bpokepy 060 Bcex
N3MEHEHNsIX B AaHHbIX, KOTOPbIE OH NPeAoCTaBMsAN, U HECEeT PUCK NOCNEeACTBUN, CBA3aHHbIX C
HenpeacTaBneHNeM UM HECBOEBPEMEHHbIM NPeaoCTaBIEHNEM Takon MHOpMaL M.

3.4.5. KnueHT 065a3aH He pexxe 0AHOro pasa B rog 06HOBNATL CBOM AHKETHbIE AaHHbIE, AHKETHbIE
[JaHHble CBOMX NpeacraBuTenen, Boirogonpunobpetarenen n 6eHeduumapHbix Bnagensues, NMéo
noaTBEPXXAaTb OTCYTCTBUE U3MEHEHWI B HUX.

3.4.6. B cny4yae HasHauyeHusa npeactasuTens, KnueHT o6a3aH npegoctaBute bpokepy AHKeTY
npeactasutens. bpokep Bnpase 3aTpeboBaTb JOKYMEHTbI, ABNSAOLLMECH OCHOBAHUEM ANs1 HA3HAYEeHUA
npeactasutens Knnenta. MNpn nonyvyeHuun Takoro TpeboBaHus, KnmeHT 064a3aH npegoctasute bpokepy
[OKYMEHTbI B CpOK, YCTaHOBNEHHbIN B TpebosaHun (3anpoce) Bpokepa. KnueHt o6g3aH
HesamennuTenbHO yBegomnaTe bpokepa 06 nameHeHnn gaHHbIX NpeacTaBuTens/Beirogonpuobperarens
KnueHTta B nopsgke, npegycMoTpeHHOM [loroBopom.

[oBepeHHOCTb, BbigaBaemMas KnneHtom Ha gpyroe douanyeckoe nuuo AomkHa 6biTb HOTapmanbHO
yAOCTOBEpPEHA, 32 UCKIIOYEHEM Cryyas, Koraa Takas JOBEepeHHOCTb BblgaeTcs B ocdumce bpokepa B
npucyTcTBum camoro KnueHTta n nuua, HasHavYaemoro npegcrasutenemM. bpokep Bnpase oTkasaTb
KnueHTy B MPUHSATUM Takon 4OBEPEHHOCTU 1 NoTpeboBaTth OT KnneHTa NnpegocTaBuTb HOTapmanbHO
YAOCTOBEPEHHYI0 AOBEPEHHOCTb. [JoBEpEeHHOCTb AOIMKHA codepaTb NpaBo nepeaoBeprst MOTHOMOYMIA
no Takown JoBepeHHOCTUN Ha bpokepa, B criydae ecnv npeactasutenb KnueHTta noanuceiBaeT
JoBepeHHoCTU Ha bpokepa, HeobxoaMMble Ans 3aknoveHus ¢ bpokepom agoroesopa 1 OTKPbITUS
COOTBETCTBYOLLNX cHeTOB. B cnyyae nognucaHua npeacrasutenem KnveHrta, 4eACTBYIOWUM Ha
OCHOBaHWN OOBEPEHHOCTU, JOBEPEHHOCTEN Ha bpokepa, noBepeHHOCTM Ha bpokepa AomkHbI ObITh
HOTapuarnbHO YAOCTOBEPEHbI.

MonoXeHWst HACTOSILLLErO MYHKTA PacnpOCTPaHSATCA Takke Ha GeHeduunapHbIX Bragenbues KnveHTa.

3.4.7. KnuneHT 065a3aH CBOEBPEMEHHO NPeaoCTaBnATb BCE AOKYMEHTbI, HeobxoaMMble AN OTKPbITUA
CUYETOB UM 3aKNIOYEHUS CAEMNOK, a TakKe AOKYMEHTbl, HeobxoauMMble Ans nepeperucrpaLmm npas
cobcTBeHHOCTM Ha LIB no 3aknioveHHbIM caenkam (nobble 4OKYMeHTbI Mo 3anpocy bpokepa B TeveHue
CpOKa, YCTaHOBJIEHHOrO B TAKOM 3anpoce).

3.4.8. KnuneHT 0653aH HesameanNUTeNbLHO yBeAOMUTL Bpokepa 06 yTepe AOKYMeHTa,
yOOCTOBEPSIOLLErO NIMYHOCTL, KOMMPOMETAaLMM NorMHa 1 naponsa ansa goctyna B MO, kogoBoro crnoea,
MCMNoNb3yemMoro ans uaeHTUdUKaLmMm yCTHbIX CoobLLeHNI, dhakTe 0T3biBa JOBEPEHHOCTU Ha
npeacTaBUTENs U UHbIX dakTax, KOTopble MOTrYT NPUBECTU K MOLLEHHUYECKUM U HEeCaHKLNOHUPOBaHHbLIM
OEeNCTBUAM TPeTbMX NuL No MHBECTULIMOHHBLIM cyeTam KnneHTa.

3.4.9. KnuneHT 0653aH no 3anpocy bpokepa npeoctaBnATe HEO6XOOUMbIE MMCbMEHHLIE
pasbsACHEHUS, a TaKkke JOKYMEHTbl B OOOCHOBaHUE Hanm4ms 9KOHOMUYECKOTO CMbICMa/3akOHHOCTM Lenew
B caernkax KnveHTa B TeyeHmne cpoka, ykasaHHOro B TakOM 3anpoce.

3.4.10. KnuneHT 065a3aH HemeaneHHo coobLaTh 00 olmnbKax, HETOYHOCTSAX, UHbIX HECOOTBETCTBUSX B
oT4yeTax bpokepa no nTtoram TOProBoro AHs.
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3.4.11. KnneHT 065a3aH 3auncrnaTb AeHexHble cpenctea Ha MINC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKPbITOro Ha ums KnuneHra.

3.4.12. KnneHT B cnyyae pacTtopeHusi (oTkasa) oT [loroBopa no UctedeHmnm TpexreTHero cpoka ¢
naTbl ero 3aknto4veHus obsa3aH go 31 gekabps roga npegoctaBute bpokepy 3asBneHne ¢ ykasaHuem
HanoroBou fNbroThl, KOTOpPoK KnneHT cobnpaeTcst BOCNONb30BaThLCS.

3.4.13. KnneHT 0653aH He ponyckaTb Nofgady NopydeHuii Ha 3akinoveHne caenok/onepaunm,
KOTOpbIE MOTYT COAEPXaTb NPU3HAKN MaHUMYNMPOBaHUS, UCMONb30BaHNS MHCAWAEPCKOM MHdopMaLuu,
neranunsaumm (OTMbIBaHUS1) 4OXO40B, NONTYYEHHbIX MPECTYMNHLIM MYTEM, U (OMHAHCMPOBAHWS
Teppopuama, UHble HapyLleHusi TpeboBaHWI 3aKOHOAATENbLCTBA.

3.4.14. KnneHT 0653aH ncnonb3oBaTtb GupxeByto nHopMaLmio, NonyyYeHHyto ot bpokepa, Tonbko B
Lenax NPUHATUA pelleHus o nogaye nopyvyeHumn bpokepy Ha 3akniodeHne caenok Ha bupkax (ecnv nHoe
He ycTaHoBneHo NpaBrMnamu TOpros unu cornaweHnem ¢ bpokepom).

3.4.15. HezaBucuMmo OT MOMeHTa Havyana nposeaeHuns onepauyun, KnmeHT o643aH BO3MeCTUTb
Bpokepy 3aTpaTtbl N0 NogaepXaHuo OTKPLITLIX B COOTBETCTBUM C [lOrOBOpOM CYETOB, B pa3mepe,
npegycMmoTpeHHom Tapudamu.

3.4.16. B cny4ae oTMeHbl KnmeHToM OBEPEHHOCTM Ha CBOEro NpeAcTaBMTENS UNKU NpekpaLleHnst
OencTBnsi AOBEPEHHOCTN Ha NpeacTaBUTeNsd MO MHbIM OCHOBaHWAM, NpeayCMOTPEeHHbIM cTaTben 188
MpaxpaHckoro koaekca PO, KnueHt/npeacrasutens KnueHta obs3aH ysegomuTb 06 aTom bpokepa B
nMcbMeHHOW hopme nyTem nogadn bpokepy 3asBneHusa o npekpalleHun JencTBusS AOBEPEHHOCTN Ha
npeactasutens KnueHra.

3asiBrneHue o npekpalleHum 4eNCTBUSA JOBEPEHHOCTU Ha npeacTaBuTens KnveHTa no popme
MpunoxeHus k PernameHTy cuntaeTcs nonydeHHslM bpokepom n bpokep cuntaeTcs U3BeLeHHbIM O
npekpaLleHnn OencTB1S JOBEPEHHOCTM Ha npeacTasutens KnueHta (ons bpokepa gencteue Takon
[OBEpPEHHOCTM NMpeKpaLlaeTcs) co OHS, creayowero 3a gHeM nonydexHus bpokepom 3asBneHus,
YyKa3aHHOTO B HacTosiLLeM NyHkTe, nnyHo oT KnueHTta/npeactasutensa KnuenTta nnbo no noyre, o 4em Ha
TakoM 3asiBNeHumn genaeTtcs COOTBETCTBYHOLLAA JaTUpOBaHHas oTmeTka bpokepa u ctaButcsa nognvch
yNnOMHOMOYEHHOro coTpyaHuka bpokepa.

3.4.17. KnneHT 065a3aH npefocTaenaTb MHdopmauuio bpokepy o cBomx 6eHeduumapHbIX
BnagenbLax.

3.4.18. B cnyyae 3aknoyeHns HOBOro JOroBopa Ha BefgeHue NHauBuayanbsHOro MUHBECTULMOHHOIO
cyeTa ¢ ApyrMM npodreccnoHarnbHbIM YH4aCTHUKOM PbIHKa LIEHHbIX Bymar npegoctaBuTb Bpokepy
opuruHan YesegomneHusi 06 otkase ot [JoroBopa v Hagnexalle 3aBepeHHY0 Koo HOBOro JoroBopa Ha
BeJeHVe MHAMBUAYanbHOro MHBECTULIMOHHOMO He No3aHee paboyero AHA, cnefyoLwero 3a AHeMm
3aKJI04EHMS TaKOro HOBOIO 4OroBopa.

3.4.19. KnueHT 065a3yeTca npu nogade cooTBeTcTBYHOLLEro [NopyyeHns B niobon hopme, B TOM
yucrne nocpencTsoM TenedoHHOM CBA3K, 3a UCKNoYeHneM nogayu NopydeHns nocpeacTBoM
MporpammHoro obecnedeHus, 4ONONHUTENBHO YKa3biBaTb, YTO [NopyyeHne nogaetcs B pamkax Jorosopa
Ha NC. Mpu nogayve nucbMeHHoro NopyyeHns KnueHT aenaet ykasaHue Ha To, 4To [NopyyeHne
nogaetcda B pamkax [lorosopa Ha INC B pasaene «[JononHUTENbHbIE YCIOBUSI».

B cnyyae HecobnogeHus aaHHoro ycnosust KnueHtom, Bpokep Bnpase UCMOMHWUTL ykazaHHOe
Mopy4yeHune B pamkax [orosopa Ha Bpokepckoe o6cnyxunBaHue, 3akmnoyeHHoro ¢ KnmeHtom.

3.4.20. KnneHT 06583aH 03HAaKOMUTBLCS CO BCEMW PUCKaMU, CBA3aHHBIMU C 3aKMOYeHNEM CAENKM C
onpeaeneHHsiM NHCTpyMeHTOM, Ao nogayvn bpokepy NopyyeHus Ha caenky ¢ Takum MHCTpYyMEHTOM, B
TOM Yuche ¢ npoweawmMmn U NpegcTosaWwuMmn KopnopaTBHbIMM AENCTBUAMU DMUTEHTA (COOBLLEHMS O
BO3MOXHOW peopraHn3aumn/nmkengaumm AMUTeHTa, NPpUHATMS peLleHnn O BbinnaTe 1 pa3mepe 4O0X040B,
O BbIMyCKe, KOHBepTauun, npuobpeTeHnn, noraweHnm LeHHbIX ByMar 1 MHbIe), KOTOpble MOTYT NOBIUATb
Ha pelleHne KnueHTa o 3aknoyeHun caenkm ¢ Takmum NHCTpymMeHTOM.

3.4.21. NHble ob6asaHHOCTU, NpeaycMOTpeHHbIe [JOroBOPOM M MPUMOKEHUSMM K HEMY.
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PA3LOEN 4. NOPAOQOK PACYETOB
4.1. 3a okasaHue ycnyr no HacToswemy [loroBopy KnueHT ynnaunsaeTt Bpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MeLLaeT BCe pacxodbl, NPoM3BeaAeHHble (MOHECEHHbIE) BpokepoM Mo NCMONHEHMIO
HacTosiwero [loroBopa, a Takxke pacxodbl, npon3BeaeHHble bpokepom B pesynbrarte
yOOBNETBOPEHUSA NPEeTEH3NA TPeTbMX N1L, 3aTparnBarowmx bpokepa B cBA3M C oka3aHueM ycnyr no
HacTosiwemy [loroBopy.

B cnyyae, ecnu bpokep ocyuiecTBNseT OTKPbITUE 1 BedeHne OTAEeNbHbIX pacyeTHbIX KO4OB B
cooTBeTCcTBMYM C [paBunamu knvpuHra KnupuHroBom opraHu3aumm B CBs3M C BeAeHUEM
060cobreHHOro yyeta geHexHblx cpeacTs KnneHta Ha poHAOBOM, CPOYHOM MW BaniOTHOM PbIHKE,
KnuneHT Bo3melaeT bpokepy BCe NOHECEHHbIE B CBA3U C 3TUM pacxoibl, BblnfavyeHHble KnupuHrosom
opraHumsauuu.

4.3. Pasmep BosHarpaxaeHusa bpokepa yctaHaBnuBaetcs Tapudgamu bBpokepa. MNMopagok pacueTa,
a Takxe nopsaok M CPOKK BhiNnaThl BO3HArpaxaeHus onpegensaiTtca Tapudamm n PernameHTomMm.
MameHeHne n gononHeHne TapudoB npomssoantca bpokepom B 0OAHOCTOPOHHEM MOPSAKE, O YeM
KnneHT yBegomnseTcs B nopsiAke, YCTaHOBIEHHOM [JOroBOpOM.

4.4. KnueHTy npu 3akniodeHnn Jorosopa yctaHaBnmeaeTca TapudHbii nnaH «CaMoCcTosTeNlbHoe
ynpasneHune (MNC)».

4.5. B cnyvae, korga bpokep 3aknounn caenky Ha ycnosusix 6onee BbIrOAHbIX, YEM Te, KOTOpble
Obinu ykasaHsl B [NopyyeHnn KnueHTta Ha caenky, AONONHUTENbHASA Bbiro4a He AeNUTCa Mexay
KnneHToM n Bpokepom NOpoBHY, a ABNseTcs cobCTBEHHOCThLIO KnneHTa.

4.6. B cnyyae ncnonb3oBaHus AeHEXHbIX cpeacTB KnneHTa npmbbinb, nonydeHHas bpokepom B
pe3ynbTaTe UCMNONb30BaHUSA AeHeXHbIX cpeacTs KnneHTa, NonHOCTLIO ocTaeTcd y bpokepa.

4.7. Onnata Bo3HarpaxaeHus bpokepa npounssogutca B pybnsax Poccunckon denepauun.

4.8. KnueHT camoCToATENBHO OCYLLECTBASAET ynnaTy BCex Hanoros 1 cbopos, 3a UCKMOYEHNEM
crny4yaeB, Korga B COOTBETCTBMM C 3aKoHogaTenbcTBoM Poccuinckon ®egepaumm Ha bpokepa
BO3roxeHa 0653aHHOCTb UCMOSHATL MO OTHOLWEHUIO K KnneHTy oyHKL MM HanoroBoro areHTa.

4.9. Ecnu nHoe He ycTaHOBMNEHO HacTodAwwum JorosopoM, Npasunamu Topros unu MNpasunamm
KIMPUHra, Unu ycrioBUsiMm 3akni4eHHon B nHTepecax KnueHTa caenku, Bce pacyeThbl N0 cAenkam,
3aKITOYEHHBIM BO UCMOMHEHME nopyyeHui KnueHTa, 06s13aTenbCcTBa MO KOTOPbLIM BbIPaXeHbl B
WHOCTPaHHOW BarnTe, Npon3BoaaTcs B pyonsax Poccuiickon degepauunm no kypey LleHTpanbHoro
6aHka Poccuiickon ®egepaumm, ycTaHOBIEHHOMY Ha AaTy 3akNioYeHNs CAENKU.

PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeMcnosHeHWs UnNu HeHagnexatiero ncrnonHeHus CTopoHon cBomx 0683aTenbLCTB No
HacToswemy [loroBopy, BMHOBHasi CTopoHa 06s13aHa BO3MeCTUTb Apyron CTOpoHe NPUYMHEHHbIE TaKNM
HEeUCnonHeHNeM NN HeHaanexalunm UCNONHEHNEM YObITKN.

5.2. B cnyyae HeMcnosiHEHMS UNN HeHaanexatlero ncrnonHeHus KnmeHTom ceonx o6a3atenscTB no
HacToswemy [loroBopy, Bpokep BnpaBe NpMOCTAaHOBUTL MOSIHOCTLIO MITM YACTUYHO OKasaHue YCnyr no
Horosopy Ao nonHoro ucnonHeHnsa KnueHtom ceomnx o6a3atenbCTs.

5.3. bBpokep HeceT OTBETCTBEHHOCTL B pasMepe pearnbHoro yuiepba, noHeceHHoro KnneHtom B
pesynbTarte nodbix aencTeui (besgencTenin) paboTHMkoB Bpokepa, koTopblie NpUBENN K No6omMy
HENCMONHEHWIO/HEHaANeXalleMy UCMNOSTHEHUIO 00A3aTeNbCTB, NPEAYCMOTPEHHBLIX [JoroBOPOM 1
NPUNOXeHNAMM K Hemy. YBbITkM KnveHTa, KoTopble MOryT BO3HUKHYTL B pe3ynbTaTe 4eNCTBUSA
(6e3pencTBms) MHBLIX NKU, a Takke camoro KnveHTa noxatcsa Ha KnuenTa.
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5.4. KnueHT HeceT NOMHyK OTBETCTBEHHOCTL 3a NM00O0oN yLepd n/unm yobiTkn, nonyvyeHHble bpokepom
no BuHe KnneHTa, B TOM ymncne 3a nodon yuwepob/yobiTkin, MONyvYeHHbIE B pedyrnbTaTe HenpeacTaBneHus
(HecBoeBpeMeHHOoro npeacTaeneHnsi) KnmeHtom nHgpopmaumm 06 nsmeHeHumn gaHHbix KnvenTa n/vnm
OOKYMEHTOB, MPEAYCMOTPEHHbIX [JOrOBOPOM M MPUINOXKEHUSIMU K HEMY, U YObITKW, NOnydYeHHble Bpokepom
B pe3ynbTaTe UCKaXeHUs MHopMaLuun, coaepalleincsi B npeacTaBeHHbIX KnneHToM JOKyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLUEHHbIE NpK paboTe ¢ NporpaMMHbIM
obecneyeHveMm.

5.6. KnueHT HeceT NonHyk OTBETCTBEHHOCTb 3a NMobon yuiepd n/mnu yobiTkn bpokepa, KoTopble cTanu
CcneacTBMEM pasrfalleHuns, packpbiTus, U/Unu BOCNPOU3BEeAEHNUS, U/UNn pacnpocTpaHeHnst KnueHtom
Nnony4eHHOM MM B COOTBETCTBMM C HacTosaLwmum [Jorosopom nHgopmaumm (B TOM Ynucne dupxxesomn
WHopMaLMn) UM HECAHKLIMOHMPOBAHHOIO €€ UCMOJTb30BaHUS.

B cnyyae ncnonb3oBaHusa KnveHTom GupkeBon nHdopMaLMm ¢ HapyLleHNeM YCnoBuMIM HacTosILLEero
Horosopa, bpokep Bnpase NnpuMeHnTb K KnueHTy ogHy M3 cneaylowmx Mep oTBETCTBEHHOCTU Ha CBOe
YCMOTpPEHHUE:

— npeaynpexnaeHve 0 HapyLIEeHNN B OTHOLLEHUM UCMONb30BaHMS BUPXKEeBON MHGOpMaLK
B NMMCbMEHHOM BUAE;

— npuUoOCTaHOBKa NpeaoCcTaBreHus KNUeHTy Gupxeson MHOopMaLumn 4o YCTpaHeHUs
OONYLLEHHbIX KITMEHTOM HapyLLUEHWUN B OTHOLLEHMM UCMOMb30BaHMs GupxeBom
MHdopmMauum;

— npekpaweHune npegocrtaBrneHus KnmeHty Gupkeson nHdopmaumm.

5.7. Bpokep HeceT OTBETCTBEHHOCTb Nepen KnnueHTom 3a HenpeacTasneHve KnneHTy nHdgopmMaumm u
[JOKYMEHTOB, NpeacTaBieHne KoTopbix NpegycmoTpeHo ®eaeparnbHbiM 3akoHoM «O 3alumTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX ByMar» 1 HacToALWMM [JoroBOpOM.

5.8. bBpokep He HeceT oTBeTCTBEHHOCTU Nepe KnneHTom 3a yObITKM, NPUYMHEHHbIE OEACTBUEM UMK
6esnencteuem bpokepa, ecnun Bpokep obocHoBaHHO nonarancs Ha ykasaHusa KnveHTa, cogepxxalwimecs B
CoobueHun (MopyyeHnn) Knnenta, n obocHoBaHHO paccmaTtpuBan Takoe CoobuieHune (lMopyyveHue) kak
ncxogsuee ot KnueHrta, a Tarke Ha nHpopMaL Mo, yTpaTUBLLYK CBOK AOCTOBEPHOCTb M3-3a
HecBOeBpPEMEHHOro goseneHust ee KnmeHTom o ceegeHusa bpokepa, unu sisnsiollencs 3asegomo
HeJOCTOBEPHOMW, @ paBHO B CBSA3M C HENpeACTaBEHNEM UM HECBOEBPEMEHHBIM NPEAOCTaBNIEHNEM
KnuenTtom bpokepy nHdopmMaumm n/unm ceegeHnin n/unm JOKYMeHTOB, HEOOXOANMBIX OS5 UCMOSTHEHUS
Bpokepom cBoux 06a3aTensbCTB No HacTosweMy [loroBopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTM 3a pe3yfibTaTbl MHBECTULMOHHBIX PeLIEHUA, MPUHATBIX
KnneHToMm Ha OCHOBE aHanMTU4eCKUX MaTepranoB U UHPOPMALIMOHHBLIX COOBLLEHUI (B TOM Yncne
TOProBbIX naewn), npegocTtaensemMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HeUcnonHeHne NMbo HeHaanexallee UCNOoNHeHne
TpeTbUMU NuuamMm 06a3aTensCcTB No cAernkam, 3aknioYeHHbIM BO ucnonHeHue MopyyveHus KnveHTa
Bpokepom.

B cuny ocobeHHOCTeN perynnpoBaHus pbiHka LieHHbIX Bymar B COOTBETCTBYIOLLLEM FOCYAapCTBE UMK
ocobeHHOCTer pacyeToB No onpeaeneHHbIM BuaamM MHOCTPaHHbIX LieHHbIX Bymar n (oMHaHCOBbIX
WHCTPYMEHTOB UNW PeLLEHUN rocyAapCTBEHHbIX (PerynupyoLLmMx) opraHoB Unu croXxmneLUencsa AenoBom
NPaKTUKN, BO3MOXHbI Clly4aun HEOCYLLEeCTBNEHUA NHPPACTPYKTYPHBIMU OpraHM3aLmsmMm, B TOM Ymcne
opraHusaTtopamMu TOPros, KIMPUHIOBLIMM OpraHn3aumnsMn (Unu aHanoramu), pac4eTHbIMU
opraHusauusamu (genosvTtapum, 6pokepbl, KacToguaHbl UMK KX aHanorM) OXXMaaemblX OT HUX OEACTBUN,
HeoOXOAMMbIX A1 HaAnexallero NCNoNTHEeHNsT BCeX 0053aTenbCTB MO 3aKINYeHHON caernke (pacyeTos
no caeske, 3aknoyeHHon bpokepom no nopyyeHuto KnneHTta Ha MHOCTPaHHOW TOProBow Nsiowaake,
Heonnarta AeHeXHbIX CPeacTB, He MOCTaBKa LeHHbIX Oymar). B ykasaHHom crniyyae Bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HMKHOBEHME YObITKOB Yy KnMeHTa 1 HacTynneHne Takmx nocrneacTeuii, €Criv OHK
BO3HMKITN He No BUHe Bpokepa, KoTopbIi 060CHOBaHHO Nonarasncs Ha nopyyeHne KnueHTta npu
3aKMYEHWUN COENKN.
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5.11. bpokep He HeceT OTBETCTBEHHOCTU, €CNN CBOEBPEMEHHO BbICTaBfIeHHAA opraHM3aTopy TOpros
3asBKa no nopy4veHuto KnmueHTa Ha cgernky He Gbina yaooBneTBOpeHa U3-3a CIIOXMBLUEWNCS Ha PbIHKe
KOHBIOHKTYpbI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, NPUYMHEHHbIE KNMEHTY, B criyvyae HapyLleHust
OpraHn3aTopoM TOProBnu Ha pbiHKE LeHHbIX bymar, KnuprHroBon opraHusauuen, genosmrapmsmu,
KpeauTHbIMX OpraHnsaumsamm cBoux obs3aTensCcTB N0 JOroBopaM, 3akiodeHHbIM ¢ Bpokepowm, B
pesynbTaTe KOTOPbIX ObN NpUYMHEHbI YObITKN KnneHTy.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSIHEHME W/UITN HEHaA eXallee UCNONTHEHNE
MopyyeHusa KnueHTta, ecnun oHO cTano cneacTesMemM aBapum KOMMNbIOTEPHBIX CETEMN, CUMOBbLIX
3NEKTPUYECKUX CETEN NN CUCTEM INEKTPOCBA3UN, HEMNOCPEACTBEHHO UCNONb3YeMbIX A4S npuema
MopyyeHun nnmn obecneveHnsa NHbIX Npoueayp 3aKknioYeHUs CAenoK, a Takke HenpaBoOMepHbIX AeACTBUN
TPETbMX NUL, B TOM YMCIEe OpraHmM3aunin, obecne4vymBatoLLMx TOProBble N pacHeTHO-KIMNPUHIOBbIE
npoweaypsbl.

5.14. 3a HapyLleHWe CPOKOB OCYLLECTBMEHUS NNATEXEN, NPegyCMOTPEHHbIX HACTOSALLMM [JOroBOPOM 1
NpunoXxeHnsamMmu K Hemy, bpokep Bnpaee noTpeboBatb OT KnueHTa ynnatbl NeHn 3a Kaxabln AeHb
NpoCpoYKK, NpeaycMoTpeHHon ctateern 395 MpaxaaHckoro koaekca Poccuiickon ®epepauymu.

5.15. 3a HapylueHue cpokoB Bo3BpaTa cpeacTB KnneHTy no BuHe Bpokepa, nocneaHui BbinnaymMsaeT
NeHo B pa3mepe, COOTBETCTBYHOLLEM NPOLEHTHOM CTaBke pedMHaAHCMPOBaHMWs, yCTaHOBMNEHHOW LIB PO
Ha AeHb pacyeTa NeHu, OT CyMMbl 3aJ0IMKEHHOCTU 3a KaXXAbI AeHb MPOCPOYKU, HAYMHAS C TPETbero
pabouyero gHs nocne nogaym CoobuweHns KnmueHtom.

5.16. Bpokep BO Bcex cny4yasix He HeCeT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLLME Y KnneHTa He no BuUHe
Bpokepa B pe3ynbTaTe NCNOMb30BaHUS UM HEBO3MOXHOCTM UCMOMb30BaHNS MHOPMaLMM O KOTUPOBKaXx
LieHHbIX Bymar, npegocTtaBneHHon bpokepom KnnmeHTy B COOTBETCTBUM C HACTOALLMM [10roBOpOM, eCrimv
HEBO3MOXXHOCTb UCMONTb30BaHUSA Bbi3BaHa, BKOYas, HO He orpaHnymBasch: (a) owmnbkamu, (b)
3agepxkamu, (C) TeExHMYecknum cboem B npefocTaBneHnn ceegeHni, (d) HebpexxHocTbio, (e)
besgenictauem, (f) dopc-maxopHbiMy 0BCTOATENBLCTBAM (B TOM YNCNE HABOAHEHMWE, AKCTpeMarbHble
norogHble YCrnoBusi, 3eMNEeTPSICEHNE 1 OpYrue NpUpoaHble 6eacTBUS, NOXapbl, BOVHbI, MATEXN, OYHTbI,
TPYLOBLIE CMOPbI, HECHACTHbIE CNyYaun, OeWACTBUSI OPraHoB roCy4apCTBEHHONW BNacTu, aBapumn B cucteme
3HeprocHabxeHusi, coon B paboTte 060pyaoBaHMS U NPOrpaMMHOro obecneyeHus).

5.17. Bpokep He HeceT oTBeTCTBEHHOCTU nepe KnueHTom 3a yuwepb n/vnm ybbITkM, NpsMble Unu
KOCBEHHbIE, BKIIOYas YNyLLEeHHYIO BbIrO4Y B BUAE HEMNONydYeHust 4oxoaa, CTaBLune CrieCTBMEM Kakou Obl
TO HY ObINO OWMBKM NNW 3aepXXK1 B NpeaocTaBneHm nHopmaumm o KOTUPOBKax LieHHbIX Bymar.

5.18. Bpokep He HeCeT OTBETCTBEHHOCTU 3@ YACTUYHOE UM MONTHOE HEUCTONHEHWE UIM HeHaaexatlee
ucnonHeHne ceomx obsa3aTenbLCTB MO HacTosiwemy [loroBopy, a Takke 3a kakon-nnbo yuepb (Bknoyas
BCe, 6e3 ncknodeHus, cnydam notepm KnneHtom npubbinen, npepbiBaHWs 4en0oBOW akTUBHOCTH, NOTEPU
nHdOpMaLMK1, UHble NOTEPW), B Criy4ae, eCrnv Takoe YaCTUYHOE UMW NOSIHOE HEVCMOSTHEHME Unn
HeHagexatlee ncrnonHeHne oba3atenscTs ObIo BbI3BaHO COOSAMM, HEMCNPABHOCTAMM W/UNN OTKasamm
obopyaoBaHus n/mnu nporpaMmmMHoro obecnedeHms; c60siMmM, HEMCNPaBHOCTSIMU U/UNN OTKa3aMn CUCTEM
CBS131, 9HEeprocHab>XeHus, KOHOULMOHUPOBAHWS U OPYIUX CUCTEM XM3HeobecneyeHns, n ecnv Takve
o6CcTOoATENBCTBA HEMOCPEACTBEHHO MOBMUSAMNM Ha NCMONHEHNEe HacToswero [JoroBopa v BO3HWKIN HE MO
BUHe bpokepa.

5.19. Bpokep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCneacTBusl, Bbl3BaHHbIE
HennaTeXXecnocobHOCTLI SMUTEHTOB.

5.20. Tpwu HapyweHun KnneHToM gercTByOWEero 3akoHogaTenoctea Poccunckon ®enepaunn, MNpasun
TOPros, NOA4a4Yun NOPYyYEHUN Ha 3aKryYeHne HecTaHAapTHLIX CAEMNOK (COrnacHoO KpUTepusam
HecTaHOapTHbIX COENOK, YyCTaHOBMNEHHbIX B HOPMATUBHbIX aktax no pbiHKy LIB), KnneHT Bo3meluaet
Bpokepy Bce pacxoabl U/Mnu HEYCTOWKM, LWTpadbl, MOHECEHHbIE/BbINNavYeHHble bpokepom B CBA3M C
ncnonHeHnem Takmx lNMopydeHni.

5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe criyyan cboeB AOCTaBKM UH(POPMALIMOHHBIX COOBLLEHNI
(B TOM Uncre TOproebIX MAeK), Hanpasnaemblx bpokepom KnueHty. Hactoawmm KnneHT npusHaet
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OTCYTCTBME NpeTeH3ul kK bpokepy B criydae, ecnv gocTtaBka coobLueHuii, HanpaenseMbix Bpokepom
KnueHTy, HEBO3MOXHa NO TEXHUYECKMM MPUYNHAM.

5.22. bpokep He HeceT OTBETCTBEHHOCTM 3@ KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAMBOCTb U MHOE
cogepxaHve MHPOPMaLMOHHbBIX COOBLLEHUI, NONyYeHHbIX KnneHTom oT TpeTbux Nuu 1 HanpaBnsieMbIX
KnneHTty bpokepoM. MHdopmaumsa Bpokepom He KoppeKkTupyeTcs 1 He nposepsieTcs. MNpegoctasnsgemas
WHpopMaLMa TakxKe He SIBMSeTCs pekoMeHAaUmen 3aknioYeHns Kakmx-nmbo caenox.

5.23. B cny4ae, ecnu cgernka, 3akntoveHHas no nopyvyeHuto KnmeHrta, nogaHHOro ¢ HapyleHnem
ycrnoBui [loroBopa, a Takke MHbIX HOPMaTUBHO-MPaBOBbLIX akTOB, 3aKOHOB, NpaBwsl, Oblna Npu3HaHa
CyOOM HeeNCTBUTENBHOM UMK K TAKOW caenke Bbinv NnpyMeHeHbl NOCNeACTBUA He4eNCTBUTENBHOCTU
caenkn, KnneHt 06a3yeTcst BO3MeCTUTb BCe pacxoabl/ybbiTkn Bpokepa, noHeceHHble um npwm
OCYLLIECTBMEHMM BO3BpaTa CMOPHbIX LIEHHbIX Dymar n/vnm geHeXHbIX CpeacTs.

524. B cny4yae HeUCnosnHeHna nnm HeHaanexawlero MCnoJiHeHnA EDOKepOM 3aaBneHus KnneHrta Ha
y4acTtue B pa3MeLlleHnn He no BuHe EpOKepa, nocnegHui He HeceT OTBETCTBEHHOCTb 3a ftobble y6bITKI/I,
KOTOpble NOHeC KnneHt B pe3ynbTarte Takoro HEMCNONMHeHUA. KnneHt 06;|3yeTc;| BO3MECTUTb EpOKepy
BCe y6bITKI/I, KOTOpble NOHEeC EpOKep B pe3ynbTtaTte HENCNOJNIHEHNA (HeHa,qnemau.l,ero I/ICI'IOJ'IHeHI/IFl)
5p0Kep0M 3aaBneHuns Ha y4yacTtume B pa3mMmeLlleHnmn no smuHe KnneHra.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3@ JOCTOBEPHOCTL MHDOPMaLMK, CoaepXKallencs B
BbINMNCcKax (oT4yeTax) o coctosiHum cyeToB KnneHTa no Caenkam u onepaumsam ¢ LieHHbIMu Gymaramu,
npenoctaBnsieMbix KnMeHTy B cOOTBETCTBUU C [JOroBOPOM, B HaCTU UHDOPMALUKN O BXOASALLMX U
ncxoasmux octatkax no LieHHbIm 6ymaram KnveHTa B cnydae HenpeacTaBneHWsi/HECBOEBPEMEHHOTO
npepocTtaBnexHns KnmeHtom nHdopmaunm n LOKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocne UcnonHeHnsa Bcex nopyvyeHnin KnveHTta Ha 3akntoveHne KOHBEPCUOHHbIX
coenok Nmyuwectea KnuenTa no MNMoptdento BP MB B cooTBeTCTBYIOLEN BantoTe Ha KOHEL, TOProBOro
[OHS HegocTaTouHO Ans ucnonHeHnss O6sasatenbcTe KnueHta B NoNIHOM 06beme B COOTBETCTBYHOLLLEWN
BasntoTe, nocnegHun OonosHUTENbHO ynnadnsaeT bpokepy wTpad B pasmepe 0,024% 3a kaxabin
KaneHaapHbIN AeHb (8,76% ronosbix, FOAOBOW NPOLIEHT YKa3aH CnpaBOYHO), pacCUMTbIBaeMbI OT
BeNMYMHbI NpeBbilleHnsa Tpebyemoro pasmepa O65a3aTensCTB B COOTBETCTBYIOLLEN BantoTe no
Jlnuesomy cuety KnueHta Hag Mimylectsom KnneHTa B COOTBETCTBYIOLLEN BantoTe Ha JluueBom cyeTte
CO [HS1 TaKoro npesbilleHns. PacyeT NnpoBoauTCA 3a Kaxabl KaneHaapHbli AeHb B pybnsax, no kypcy LB
P®, yctaHOBNEHHOMY Ha AaTy HauMcneHus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTM 32 HEUCMONTHEHNE UMK HeHaanexallee UCNoNHeHVe NogaHHbIX
KnneHnTom CTon-nopyyeHuii, a Takke 3a yGbITKY, NPUYMHEHHble KNMEeHTY UX HEUCTIONHEHMEM UMK
HeHagnexalyM UCMOSTHEHMEM, B Clly4ae, ecrin Takoe HeUCnofHeHne/HeHaaexallee UCronHeHne
MPOM3OLLINIO M3-3a CIIOKUBLUENCS Ha PbIHKE KOHBIOHKTYPbI (PBIHOYHOW CUTYaLMK), WU MHBIM MO He
3aBuCALMM OT Bpokepa npuyrHam.

PA3[MEN 6. NOPAAOK YPEIYJIMPOBAHUA CIMOPOB

6.1. Bce cnopbl 1 pa3Hornacus, Bo3Hukatowmue mexay CTopoHamu B MpoLEecce UCMOSTHEHNST CBOUX
npas 1 06s3aHHOCTEN No HacToswemy [JoroBopy vnu B CBSI3N C HAM, B TOM YKCIE KacaloLmecs ero
WCMOMHEHWs1, HapyLLEHWs, MPeKpaLLleHus UM HegencTBnTenbHOCTM, CTOPOHBI CTaparTCH pas3peLunTb
nyTemM neperoBopoB.

6.2. B cnyvae, ecnu BO3HMKLWIMI crnop Mexay CTOpoHaMu He y4aeTcsi pa3peLLmTb NyTeM NeperoBopos,
Takow cnop NOANEeXuT paspeLleHnto B cyaebHom nopsiake:

— B 3amMocKBOpeLKOM paioHHOM cyge r. MockBbl — Ans cnopoB Mexay bpokepom un
KrnveHToM dhmanyeckum nmuom, ecnu cymma crnopa (Mcka, TpeboBaHui) NpeBbllLaeT
50 000 py6bnen Poccuiickon ®epepauuu;

— MupoBbiM cygben cygebHoro yyacTtka Ne 102 paiioHa 3amockBopeybe r. MockBbl — ans
cropoB mexay bpokepom n KnueHTom dmsmnyeckum nmuom, ecnm cymma crnopa (Mcka,
TpeboBaHuin) He npesbiwaeT 50 000 pybnewn Poccuinckon ®enepaviuu;
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PA3OEN 7. KOHPUOEHUMANBHOCTDb

7.1. bBpokep 0b6da3yeTCst OrpaHMyYnTb KPYr CBOMX COTPYAHUKOB, AOMNYLUEHHbBIX K CBEAEHUSM O
KnueHnTe, yncnom, HeobxoaMmMbIM A1151 BbINOMHEHUS 0693aTeNbCTB, NPeAyCMOTPEHHbIX HACTOALLUM
PernameHtom. locTtyn Kk KoHdmaeHuMansHom MHpopmaLunm coTpyaHMKOB
BHYyTpeHHux/o6ocobneHHbIx nogpasgeneHuii bpokepa pernameHTUpyeTca BHYTPEHHUMM
nokymeHTamu Bpokepa.

7.2. bBpokep obecneumBaeT KOHpMaEHUNANBHOCTb MHGOPMaLMK (CBeAEHUIN) 1 06a3yeTcs He
packpbiBaTb TPETbUM NMLAM CBEAEHUSA O cyeTax, TOProBbIX 1 HETOPrOBbIX OMepauunsix, PeKBU3NTax, 1
WHble cBefeHusa o KnueHTax, cTaBluime n3BecTHeiMU Bpokepy B CBSA3M C OCyLLECTBNEHNEM UM MpPaB U
obsa3aHHOCTeN no HacTosawemy [loroBopy.

7.3. KoHdwuaeHumansHasa uHgpopmaums o KnueHte moxeTt OblTb NpeaocTaBneHa cneayoLwmm
nuuam:

—  KnwueHrtawm;
—  YNONHOMOYEHHbIM nuuam KnneHTos;

- (benepanbHOMy OpraHy UCNOMHUTENbBHOW BMACTM MO PbIHKY LIEeHHbIX Gymar B pamkax
€ro MoSIHOMOYMIA NPU NPOBEAEHUM NPOBEPOK AesATeNbHOCTM Bpokepa;

—  VHbIM rocyapCTBEHHbIM OpraHaM U UX AOMKHOCTHBLIM NLaM B criydyasix U B oobeme,
npeaycMOTPEHHbIX 3akoHoOaTeNbLCTBOM PO;

—  nmuam, Nony4vMBLLMM OOCTYN K MHdopMaLmm (NepcoHarnbHbIM OaHHbIM) U ee 0bpaboTke
0 dmaunyeckux nuuax — Knnente/npeacrasutene KnveHta, Ha OCHOBaHUU cornacus
KnueHnTa/npeacraButens KnveHTa, Ha ocyllecTBreHne Takon 00paboTku;

— KOHTpareHTam no Caenkam B OTHOLIEHUN KNMEHTOB — opUANYECKUX NULL;

— OpraHuzatopam ToproB, KnMpuHroBbIM opraHunsaumsmM, PenosmTtapusim B criyyasix,
NpeayCcMOTPEHHbIX 3aKoHodaTenbCcTBoM PO, Mpasunamu Topros Unu KNUpUHra,
J[loroBOpOM ¥ NMPUSIOKEHUAMU K HEMY.

7.4. He sBnsieTtcsa HapylUeHNEM YCNOBUIN KOHPMAEHUMANBHOCTU packpbiTue Bpokepom
KoHUAEHUnanbHon nHopmaL M TpeTbUM N1LaM, CBA3aHHOE C UcnonHeHmem GpokepomM cBoux
06513aHHOCTEN No 4OroBopaM, ecrv Takoe UCMONHEHNe NPOU3BOANTCS B COOTBETCTBUN C UX
NOMOXEHUAMMN N HacTosAWMM [JoroBOpoMm, B YaCTHOCTU, PacKpbiTMe MHGOpMaLMM opraHu3aTopam
TOProBMNN Ha PblHKE LIeHHbIX Gymar, Aeno3nTapusM, KIMPUHIOBbLIM M pacyeTHbIM opraHu3auusam, a
TakXe BbILLIECTOALNM Bpokepam.

7.5. KnueHT 0653yeTca He nepefaBaTb TpeTbMM nuuam 6e€3 nucbMeHHoro cornacusi bpokepa
nobble cBegeHWs, KOTOPbIE CTann N3BECTHbI EMY B CBSI3M C AEACTBMEM HacToswero [lorosopa, ecnu
TOMbKO Takoe pasrnalleHne He CBA3aHO C 3alnTON COOCTBEHHbIX MHTEPECOB B YCTaHOBIIEHHOM
3akoHoaaTenbcTBOM P® nopsagke.

7.6. 0O6s3aHHOCTM MO cobnoaeHUo KOHMaeHUNANbHOCTU OCTAKTCSA B CUITE U NOCNE NpeKpaLleHus
coTpygHuyectBa CTOpPOH B pamkax HacTosiwero [loroBopa B TeyeHue 5 ner.

7.7. B cnyyae pasrnaweHua KoHduaeHumanbHOM nHopmaumm ogHon n3 cTopoH no [lorosopy
nvuam, He ykasaHHbIM B HacToswem [loroBope, a Takke B CriyyasiX, He NpegyCMOTPEHHbIX
3akoHogaTenbcTBOM P®, cTtopoHa, 4Ybn npaBa npu aTOM ObINM HapyLweHbl, BNpase noTpeboBaTb OT
OPYroni CTOPOHbI BO3MELLEHUSI MPUYUHEHHbIX €11 YObITKOB B Nopsigke, YCTaHOBIIEHHOM
3aKkoHoaaTenbCcTBOM PO.
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PA3QEN 8. OBCTOATENbCTBA HEMPEOOQONMMOW CUTbI

8.1. CTopoHblI 0cBOOOXOAOTCS OT BO3MeLLeHMs YObITKOB, BO3HUKLLMX BCIIEACTBME HENCNOITHEHMS
UM HeHaanexawlero UCNoMHeHNss MMu 06a3aTenbCTB NO HacTosweMy [JoroBopy, ecnu Takoe
HeucnonHeHne/HeHaanexaliee NCNOfNHEHNe CTano CrneacTBUEM HAcTynneHns o6CcToATeNbCTB
HenpeoaonMmon cunbl (popc-maxop), BO3HUKLLMX NMOCIe 3ak/ioyYeHunst HacToswero [Jorosopa u
He3aBucALWmnx oT Bonn CTOpPOH.

8.2. 3aTpoHyTas dopc-MaxopHbiMKu obcTosiTenbcTBamu CTopoHa 6e3 npomMmeaneHnsa nHopMmupyeT
OPYryto CTOpoHy 06 3TMx obcTosATeNnbCTBaX U 06 UX BO3MOXHbLIX NOCMNEACTBUAX U NPUHUMAET BCe
BO3MOXHble MEpPbI C Lieflbi0 MakCMarbHO OrpaHUYnTbL OTpuLaTenbHble NOCNEACTBUS, BbI3BaHHbIE
yKka3aHHbIMU 06CTOSITENLCTBAMM.

8.3. CrtopoHa, 3aTpoHyTas opc-MaxopHbiMu obcToaTenscTBamu, obsasaHa 6e3 npomeaneHus
N3BECTUTb APYry0 CTOPOHY O NpeKpaLleHnn JENCTBUS 3TUX 0OCTOATENbLCTB.

8.4. KobcroarenbctBam Henpeop,onl/lmoﬁ CUNbl OTHOCATCA: BOEHHbLIE OENCTBUS, CTUXUNHbIE
bencteug, noXxaphbl, 3abacToBkM, MaccoBble 6ecnop;|,u,|<m, N3MEHEHWNA rpaXXgaHCKoro nim HanoroBsoro
3aKkoHo4aTeNbCTBa, pelWweHnAa opraHoB ynpaBrieHUA TC, nsmeHeHne unun BBeeHnNe HOBbIX
HOPMAaTUBHbIX aKTOB, CyLLeCTBEHHO yXyALUlakLlWmnx yCrioBUA BbIMONTHEHUA HACTosALLEero ,D,orosopa nnn
agenarvuwmnx HeBO3MOXHbIM BbIMNOJIHEHNE HACTOALLEro ,El,orosopa NOJTHOCTbIO UM YaCTUYHO.

PA3[EN 9. NOPAAOK U3MEHEHUA (OONOJIHEHUA) OOTOBOPA U NPUNOXEHUNA K HEMY

9.1. BHeceHue usmeHeHunn u/vunun gononHeHun B [lorosop u nobbie NPUNOXeHUs K HEMY, B TOM
yucne B PernameHT n/unu Tapudsbl n TapudHblie nnaHbl nponssoamtcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne nameHeHun n/unum gononHeHun B PernameHT n/unm npunoxeHus K Hemy MoxeT
OCYLLECTBNATLCA B (hOpMe HOBOM pefaKkunn.

9.2. WN3meHeHVs n gononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpuMnoxeHus K
HuUM), yTBepxaatotca Npukazom EgMHoNuYHoOro ncnonHuTeneHoro opraHa bpokepa.

9.3. W3meHeHus n gononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpuMnoxeHus K
HUM), BCTYNalwT B CUNY B CreayloLLme CpoKu:

—  W3MeHeHus n gononHeHus, CBA3aHHbIE C MUBMEHEHNEM HOPMAaTUBHO-NPABOBbIX aKTOB, a
Tawke [NpaBun Topros nnu MpaBun KNUPUHra, B Cryvyae ecnv Takme N3MeHeHus
yxyawatoT nonoxeHve KnneHta unm cogepxat HOBble OrpaHUYeHns U 3anpeTsl,
CBsi3aHHbIE C OCYLLECTBINEHNEM NPOGECCMOHANBHOM AEATENBHOCTU Ha PbIHKE LIEHHbIX
6ymar, BCTynatoT B CUIYy B NOPSiAKe, NPeayCMOTPEHHOM COOTBETCTBYIOLLMMM
HOPMaTUBHO-NPaBOBbLIMK akTamu u/vnu Mpasunamu Topros u/unu Mpasunamm
KNMpWHra, BHE 3aBUCMMOCTU OT BHECEHUS YKa3aHHbIX N3MEHeHWI B [loroBop unm
NPUNoXeHnst K Hemy (B TOM uncrie PernameHT).

—  WNameHeHus n gononHeHusa B [loroBop n/vnun PernameHT (NPUNOXeEHNUs K HUM),
BHOCKMble Bpokepom B CBA3K C N3MEHEHMEM HOPMAaTMBHO-NPAaBOBbLIX aKTOB, a TaKke
MpaBun Topros unu MNpaBun KNMpUHra, ecrv ykasaHHble U3MeHeHns coaepxar
OOononHUTENbHbIE NpaBa, MMB0 OTMEHSAIOT UM U3MEHSAIOT B CTOPOHY Yry4LleHUs
YCTaHOBMEHHbIE paHee OrpaHNYeHus 1 3anpeTsbl, BCTYNalT B cuny B AaTy,
onpeneneHHyo bpokepom npu Ux yTBEPXKAEHWMN.

—  WNameHeHus n gononHeHua B [loroBop n/vnun PernameHT (NPUNOXeHNUst K HUM),
BHOCMMble Bpokepom no cobCcTBEHHOM MHMUMATUBE, N HE CBSA3AHHbIE C UBMEHEHUEM
HOpPMaTUBHO-MPaBOBLIX akToB PP, NpaBun Toproe nnu lNMpaeun KNupuHra, BCTynawT B
cuny B Aaty, onpeaeneHHyo Bpokepom npu nx yTBepXaeHuu.

9.4. YBegomneHnue KnveHta o BHECEHUN U3MEHEHUIA U/ JONOMNHEHUI B [loroBop n/unm
NPUNOXEHNS K HEMY OCYLLECTBISIETCA NyTeM Nybnukaumm nocnegHnx Ha cante bpokepa He no3gHee
5 (Matn) paboumx gHen Ao AaTtbl UX BCTYMMEHUS B CUIY.
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9.5. Tyb6nukauus M3MeHeHUn u/vnun GonosiHeHnn B [lOroBop W/Mnu NpunoXeHnst K HEMy Ha canTte
Bpokepa o3HavaeT Hagnexallee ncnonHeHme bpokepom 06s3aHHOCTY MO yBeaoMMNeHuto KnmeHTos.

9.6. Jltobble M3MeHeHNsa n gononHeHns B [JoroBOp ¢ MOMEHTa BCTYMNJEHUS B CUITYy C COBNoaeHnem
npoLeayp HacTosiLero pasgena paBHO pacrnpoCcTpaHslTcs Ha Bcex KnneHToB, B TOM yncne
3aknoYmBLLMX [loroBop paHee gaTbl BCTYMNIIEHNA U3MEHEHMI B cuny. B cnyyae Hecornacus ¢
N3MEHEHUSIMU UIN SOMOSTHEHUSIMU, BHECEHHBIMU B [lOrOBOP W/MNu NpuUnoxeHus k Hemy bpokepom,
KnneHT nmeeT npaBo pacToprHyTh [loroBop B nopsigke, NnpeaycMOTPEHHOM HacTosawmm [JoroBopomMm.

9.7. Ecnu KnueHT nocne BCTYNNIEHNS B CUNY U3MEHEHUIN U/ U AONONHEHUN B [1oroBOp Unu
NPUMNOXEHUs K HeMy, NPOAoIKaeT OCYLLEeCTBNATbL NpaBa U 06493aHHOCTU NO TakOMy JOroBoOpY, a
WMEHHO COBepLUaEeT AecTBUE, NPESYCMOTPEHHOE AOrOBOPOM UMU NPUMOXEHUSIMU K HEMY (B TOM
yucne PernameHTOM), Hanpumep, NogaeT NOpPyYEeHME Ha 3aKMoYeHne CAENKN UK 3asiBlieHME Ha
nepeBoA/BbIBO AEHEXHbIX CPeaCcTB Unun apyroe AeNCTBUE, TO B COOTBETCTBMM C YaCTbio 3 CTaTbu
438 NpaxpaHckoro Kopekca Poccuiickon ®efepauun KnueHT cornawaeTcs ¢ ykasaHHbIMU
NU3MEeHeHMsMU/AoNoNHEeHNAMU/HOBON pedakumern [loroBopa v NpuNoXeHnn K Hemy.

9.8. T[pu nameHeHum popm CoobueHun bBpokep B TeueHne 3 (Tpex) MecsaueB ¢ AaTbl BBEAEHUS
HOBbIX )OPM B AENCTBNE OQHOBPEMEHHO C HOBbIMU, BripaBe NpuHuMaTth Takue CoobleHnsa n no
cTapblM hopMam.

9.9. Topsigok B3ammopenctemsi CTOPOH, YCTaHOBMNEHHbIA [JOroBOPOM WU/UNK MPUIOXKEHUSAMU K HEMY,
MOXeT OblTb M3MEHEH/OOMNONHEH MUCbMEHHbIM cornatleHnem CTOpPOH.

9.10. KnueHT He BnNpaBe nepegaBaTth UK MHBIM 00pa3oM ycTynaTb CBOM NpaBa, 06a3aTenscTBa Unm
TpeboBaHua no HacToswemy [JoroBopy.

9.11. bpokep BnpaBe nepegaeaTh NpaBa no [JoroBopy /ycTynuTh npaBa (TpeboBaHus),
npuHagnexawme bpokepy, a Takke nepefaTtb CBA3aHHbIE C NpaBamMu (TpeOOBaHUAMMN) JOKYMEHThI U
UHOpMaLMIO TPETbEMY NMLY, B TOM YUCHE NULy, HE UMEKLWEeMy NMLEeH3UM NPodeCcCMoHanbHoro
y4yacTHUKa pblHKa LieHHbIX Oymar. [Nepegayva npae no [loroBopy /yctynka npaB (TpeboBaHui)
TpeTbeMY NULY, HE UMEIOLLEMY NULIEH3UN NPO(ECCMOHaNBbHOro y4acTHNKa pblHKa LIEHHbIX ODymar,
BO3MOXHa B criyvasx, He NpoTMBOpeYaLLmnx 3akoHogaTtenbcTBy Poccuinckon ®epgepauymm. Knnent
yBE€OMIIEH M COrNaceH, YTo ANs BbllLleyKka3aHHOW nepefayn npaBa/yCcTynku npaBa He HY>XHO
[OMNONTHUTENbHOro NUcbMeHHoro cornacusa Knuenta. Hactoswmin [loroBop siBNsieTCSA NOMHLIM U
[ocTaToyHbIM cornacvem KnveHTta ans ocyuwecTBneHUs Bbllleyka3aHHOW nepefayun npasa/ycTynku
npaea.

PA3OEN 10. MOPAOOK OTKA3A OT UCTMOJIHEHUA OOTrOBOPA

10.1. KnueHT n Bpokep nmewT npaBo B Nt060OA MOMEHT OTKa3aTbCs OT UCMONHEHUS 3aKMOYEHHOTO
Horoeopa (pacTtoprHyTb [loroBop) B 04HOCTOPOHHEM BHecyaAebHOM nopsiake 6e3 06bACHEeHUSA NpUYmH
oTkasa. [loroBop MoXeT OblTb paCTOPrHYT NO COrfalleHMIO CTOPOH.

10.2. OTkas KnueHTta ot [JoroBopa npon3BoanTCs NyTeM HanpasneHus bpokepy NMCbMEHHOro
YBeaoMneHus 0 pacTopXeHun He nosgHee, Yem 3a 30 KaneHAapHbIX AHEW 00 npegnonaraeMon gatbl
pacTopxeHus, no popme, yctaHoBrneHHon B [NpunoxeHnn Kk PernaMmeHTy, KOTOpPOE BbiCbINiaeTcs
3aKa3HbIM MMCbMOM C yBEAOMITIEHMEM O BPYYEHUMN NO NOYTOBOMY agpecy bpokepa w/vinn
nocpencTBOM Kypbepckow cnyxbbl. BoamoxHa nepegada YBe4OMMEHUS O pacTOPXKEHWUM JIMYHO B
odmce Bpokepa ¢ 06s13aTENbHON OTMETKOM YNOMHOMOYEHHOIo COTpyaHUKa bpokepa o nonyyeHun.
Bpokep BnpaBe TpeboBaTb BO3MeLLeHUs YObITKOB, Bbi3BaHHbIX 0Tka3om KnneHTta ot JoroBopa, 3a
WCKNIOYEHMEM CNyYaeB, YCTaHOBIMEHHbIX 3akoHogaTtenscTBoM Poccunckon denepavmn.

10.3. OTkas KnueHTta ot [loroBopa Bre4veT 3a cobon npekpalieHme npae n o6sa3aHHOCTEN MO
HoroBopy (pacTopxeHue [JoroBopa) He no3gHee paboyero gHs, CreayLlero 3a gHeEM
OKOH4YaTenbHOro BeiBoga/nepesoga AktueoB KnueHTta ¢ iHauBnAyanbHOro MHBECTULMOHHOTO cyeTa
N pacyeToB MO paHee 3akNYeHHbIM CAeNKaMm, a Takke noraweHus 3aJofMKEHHOCTU nepen
Bpokepom, HO He paHee 30 (TpuauaToro) kaneHgapHoOro AHA ¢ AaTbl nonydeHus bpokepom
YBegomneHus o pactopxxeHun. He nosgHee paboyero gHs, cnefyrowlero 3a AHEM pPacTOPXKeHUs
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[orosopa, bpokep HanpasnsaeT KnneHTy Ha agpec aNeKTPOHHOM NOYThI, YKka3aHHbINn B AHKETE,
coobLeHne o pactopxxeHuun [loroBopa ¢ ykazaHMeEM TOYHOW AaTbl PACTOPXKEHUS.

10.4. OTkas bpokepa ot [loroBopa Nnpon3BoANTCA NyTEM HanpaBreHus KnmeHTy NMCbMEHHOro
yBeAoMsieHUs He nosgHee, yem 3a 30 kaneHJapHbIX AHEN A0 npegnoniaraemMon gaTbl pacToOpXeHus,
KOTOpOE BbICbIflaeTcs 3aka3HbIM MMCbMOM C OMUCHIO BIIOXEHUS MO NoYToBOMY agpecy KnueHTa,
yKkaszaHHOMy B AHKeTe, U/unun NnocpeacTBOM Kypbepckon cnyxbbl. BoamoxHa nepegavya yBegomneHus
KnuneHTy nuyHo B ocrce Bpokepa ¢ obga3atenbHOM oTMeTKOW KnneHTa 0 nonyvyeHun Ha ak3emnnspe
Bpokepa. Konus ykaszaHHOro B HacTosILLeM NYHKTE yBeAOMMeHus HanpaBsnseTca bpokepom Ha agpec
ANEeKTPOHHOM NoYThl KnueHTa, ykaszaHHbIn B AHKETE.

10.5. OTKka3 bpokepa oT [JoroBopa Bne4et 3a cobon npekpawieHne npae n o6a3aHHOCTEN MO
Dorosopy (pactopxeHune [JoroBopa) B AeHb, yka3aHHbIA B HanpaBrneHHoM KnueHTy yBegomMneHnn, HO
He paHee 4Yem Ha 30 (TpuauaTbin) OeHb CO AHS, CreAyoLero 3a AHEM HanpaBeHnUsl YBEAOMITEHMS
Unu B AeHb, CrnefyoLwmi 3a JHEM OKOHYaTenbHOro BelBoga/nepesofa AkTMBoB KnveHTa ¢
MHOMBMAYyanbHOro MHBECTULMOHHOIO cYeTa, B 3aBUCMMOCTU OT TOrO, Kakasi U3 gaT, ykasaHHbIX B
HacTosALEM MYyHKTE, HAacTynuT no3xe. He no3gHee paboyero gHA, cregylowero 3a gHEM
pacTtopxeHus [JoroBopa, bpokep HanpaenseT KNnMeHTy Ha agpec 3NeKTPOHHOW NOYThI, yKa3aHHbIN B
AHkeTe, coobLieHne o pacTtopxxeHun [loroBopa ¢ ykazaHMemM TOYHOW AaTbl PAaCTOPXKEHUS.

[atoi HanpaBneHus Bpokepom yBeLOMIEHNsI O paCTOPXKEHWM ABMSETCS AeHb HanpaBreHnst Konuu
YyKa3aHHOro yBeJOMIeHUs Ha aApec 3NeKTPOHHOW noyTel KnveHTa, ykasaHHbI B AHKeTe.

10.6. B cnyuvae, ecnu KnueHT notpeboBan Bo3Bpar ydTeHHbIX Ha ero MMC geHexHbIx
cpencTB/ueHHbIX Bymar nnu ux nepegadvy gpyromy npodeccuoHanbHOMY y4aCTHUKY pbiHKA LEeHHbIX
Oymar, ¢ KOTOpbIM 3aKNO4Yn HOBbIVM AOTOBOP Ha BeAeHWe UHOMBUAYanNbHOro MHBECTULMOHHOIO
cyeTa, HacTOSALLMI JOroBOp NMpeKkpalwaeTcs B AeHb Bo3BpaTa bpokepom KnneHTy BCcex OeHEXHbIX
CPEACTB UM LIeHHbIX Bymar B MofIHOM ob6beme.

10.7. OTkas nobon CTopoHbl oT [loroBopa He ocBoboxaaeT KnveHTa oT 06893aHHOCTM BbINNIATUTD
Bpokepy Bo3HarpaxgeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom o npekpalwieruns Jorosopa, a
Takxke BO3MeCcTUTb bpokepy NoHeceHHblIe UM pacxoabi.

10.8. He nosgHee cneaywouero paboyero gHa co aHA nonyvyeHnsa bpokepom yBegomneHus KnueHta
unu HanpasneHus KnueHTy yBeaomneHus, bpokep Bnpase npekpaTtuTb npuem MNopydeHun ot
KnueHTa Ha Cgenku n/unn npekpatuTb NpegocTaBrneHne Bcex (0TaenbHbIX) yenyr. B cnyyae
Hanununa 3agomkeHHocTn KnneHTa nepen BpokepomM nocnefHunin Bnpase NpUHUMAaTh K UCMOMHEHMUIO
TONbKO nopyvyeHnsa Ha Caernku, HanpaBneHHble Ha NoralleHne Takou 3a40MKEHHOCTU NpU YCroBuN,
4YTO CPOK UCMONHeHnsa oba3aTenbCcTB No Taknm Caenkam He NpeBbIlaeT cpoka, ykasaHHoro B n. 10.3
n 10.5 Jorosopa.

10.9. He no3gHee npeanonaraemon gatbl pactopXeHnus [Jorosopa, KnveHT 06s13aH ocyLlecTBUTb
BCe OencTBus, Heobxogumble ona BeiBoga/nepesoga AktneoB ¢ MAC, B TOM yucne npegocTaBuTb
aKTyarnbHble PEKBM3NTbI BAHKOBCKOro cyeTa, OTAEeNbHbIE MOPYYEHUs 1 pacnopshkxeHnsa. KnneHT Takke
o0643aH noracutb Bce cBon Obs3aTenbLcTBa U 3a40IMKEHHOCTL nepes bpokepom n npegoctaBuTb BCe
HeobxoanMble JOKYMEHTLI, 0693aHHOCTb NO NPeaOoCTaBNEHMIO KOTOPbLIX KNMeHT He ncrnonHun, a
Bpokep Bo3BpaTuTb BCe CBOOOAHbIE AeHEXHbIe cpeacTBa KnneHTa Ha ero COGCTBEHHBIN CYET MO
peKBU3MTaM, yKa3aHHbIM B AHKETHbIX AaHHbIX.

10.10. Bbpokep nmeeT NpaBo 0TO3BaTb HafnpaBfieHHOe UM paHee yBe4OMIeHNEe O PpacTOPXKEHUN
Horoeopa. [laton 0T3biBa TaKOro yBeAOMMNEHUSI CYNTAETCA AeHb HanpaBrneHus COOTBETCTBYHOLLEro
yBegoMIieHnsa o6 0T3biBE Ha agpec SNeKTPOHHOM NoudTbl KnneHTa, ykasaHHbIA B AHKETE.

10.11. Bpokep BnpaBe 00 gaTtbl pacTopxxeHus [loroBopa, Npy HaNU4YMM peKkBM3NTOB GaHKOBCKNX
CYeToB, CaMOCTOATENbLHO, 6e3 cneunanbHOro nopyyeHnsa KnneHTa, Bo3BpaTuUTb NocneaHeMy octaTok
AKTMBOB, UNN NEPEBECTN TaKON OCTAaTOK Ha COOCTBEHHbLIN 6AaHKOBCKMIA cHET A0 BOCTpeboBaHus
KnneHTtom.

10.12. MNocne 3aBeplueHNs B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnmeHta B
CTOPOHHUX Aeno3nTapusax n MHBeCTULMOHHBLIE cUeTa, OTKPbITbIE B pamKkax HacTosawero [orosopa.
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Mpwn Hanuumm LleHHbix Bymar Ha cyeTe Aeno, OTKPbLITOrO B pamKax Aeno3nTapHOro 4oroeopa ¢
AO «OTtkpbiTe Bpokep», Bpokep nmeeT npaBo He pacTopraTb [JOroBop Ha BeAeHue
WHANBNAYASNbHOrO NHBECTULMOHHOIO CYeTa.

10.13. B cny4ae BbiBOga AeHeXHbIX cpeacTB KnveHTa no 3asBneHnto Ha nepeBos (BbiBOA)
OeHexHbIX cpencts bpokep Ha ocHoBaHuM ctaTtbk 997 MpaxgaHckoro kogekca Poccunckon
depepaunn BnpaBe ygepxaTb NpUYMTaoWLNECH eMy CyMMbl BO3HarpaKaeHus n BO3MeLleHust
pacxofoB M3 CyMMbl AEHEXHbIX CPeACTB, Nognexawmx nepegade KnneHty, a B cnydae ux
HEeAOCTaTO4YHOCTY - MPUMEHNTb COOTBETCTBYIOLLNE NONOXeHNS [loroBopa unu npunoXeHuin K Hemy.

PA3OEN 11. AEKNAPALUWU U YBEOOMINEHUA

11.1. Odeknapauus o6 o6wWmMxX puckax, CBA3aHHbIX C OCYLIEeCTBNEHMEM OonepaLnm Ha pbiHKe
LeHHbIX Oymar

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam (KnueHTty) nHdopmaumio o6 OCHOBHbIX puUCKax,
CBSA3aHHbIX C OCYLLECTBNEHNEM onepaLmi Ha pbiHke LeHHbIx 6ymar. Obpalaem Balle BHUMaHue Ha To,
yTO HacToswaa [leknapaums He packpbliBaeT nHGPopMaLmMio 060 BCeX pUCKax Ha pbIHKE LeHHbIX Gymar
BCIeACTBME pa3HOOOpa3sms BO3HMKAIOLLMX HA HEM CUTyaLUN.

B obLem cMbicrie puck npeacTtaBnseT cobo BO3MOXHOCTb BO3HMKHOBEHMS YOLITKOB Npy
ocyLLecTBrneHnn (OUHAHCOBLIX ONepaLuii B CBA3M C BO3MOXHbIM HEGNAronpusiTHeIM BIIMSIHUEM PasHOro
poaa dakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpPbIMKU ByayT cBsidaHbl Balum onepaumm Ha pbiHke
LeHHbIX Bymar.

|. CUCTEMHbIN pUCK.

OTOT puCK 3aTparnBaeT HECKOMNbKO (PUHAHCOBLIX UHCTUTYTOB U NPOSABMASIETCS B CHUXEHUN NX
CMOCOBHOCTY BbINOMHATL CBOW PyHKUMKU. B cuny 6onbLuon cteneHn B3aumMoaencTBus u
B3aMMO03aBUCUMOCTN (PMHAHCOBbLIX MHCTUTYTOB MexAy cOBOoM OLeHKa CUCTEMHOMO pUcKa CNoXHa, HO ero
peanusaums MOXeT NOBNUATbL HAa BCEX YYACTHUKOB (PMHAHCOBOrO pbiHKA.

[I. PEIHOYHbIN pUCK.

OTOT puck nposiBnsieTcs B HebnaronpMaTHOM M3MEHEHMU LIEH (CTOMMOCTU) NpuHagnexatimx Bam
(PUHAHCOBLIX UHCTPYMEHTOB, B TOM YKCIE M3-3a HEONAronpuaTHOrO N3MEHEHUS MONUTUYECKON
CcUTyauuu, peskoi AeBanbBaLun HaUMOHaNbHOW BantoThl, KpU3Mca pbiHKa rocyaapCTBEHHbIX A0NTOBbIX
o0b6s13aTensbeTB, 6AHKOBCKOrO M BaNOTHOMO KpUsmca, 06CToATENLCTB HENPEOAONUMON CUSTbl, FNaBHbIM
06pa3omM CTUXMIAHOIO N BOEHHOTO XapakTepa, U Kak crneacTBue, NPUBOAUT K CHMKEHUIO OXOAHOCTU Unu
naxe yobiTkam. B 3aBUCMMOCTM OT BbIGpaHHOM cTpaTerMm peiHOYHLIN (LIEHOBOW) pUCK OyAeT COCTOATL B
YBENUYEHUN (YMEHBLLIEHWUM) LieHblI (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl JOMmKHbI 0TAaBaTh cebe oTYeT B TOM,
YTO CTOMMOCTb NpuHaanexawmux Bam pMHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXKATbLCS, U
€€e poCT B NPOLUSIOM He 03Ha4aeT ee pocTa B ByayLleM.

CnepgyeT cneunanbHO 06paTUTh BHUMaHWe Ha crnegyowme pbIHOYHbIE PUCKU:
1. BanioTHbIN pUCK:

BantomHbil puck nposienisiemcsi 8 HebnazonpusimHoM UsMeHeHUU Kypca pybrisi no OmHOWEHUI K
uHocmpaxHoU eanome, rpu komopom Bawu doxodbl om enadeHusi huHaHCO8bIMU UHCMpPYyMeHmamu
mMo2ym 6bimb nodeepeHymMbl UHQIISYUOHHOMY 8030elicmeuto (CHUXEHUIO peasibHOU MoKynamesibHou
criocobHocmu), ecnnedcmeue Yeeo Bbl Moxxeme nnomepsme Yacme 00xo0a, a makxe rnoHecmu ybbImku.
BantomHbIl puck makxe Moxem npueecmu K U3MEHeHUIo pa3mepa obsisameriscme rno ¢huHaHco8bIM
UHCMpYyMeHmMam, C853aHHbIM C UHOCMpPaHHOU 8antomod unu UHOCMpPaHHbIMU ¢hUHaHCO8bIMU
UHCMpYMeHmamu, 4mo MOXXem rpusecmu K ybbimkam unu K 3ampyOHEHUK 803MOXHOCMU
paccyumbigamsCcs 110 HUM.

2. [NpoueHTHbIN pUCK:
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lposienisiemcsi 8 Heb1a2oMPUSIMHOM U3MEHEHUU NMPOUEeHMHOU cmasku, enusiiouieli Ha Kypcosyro
cmoumocmsb obriuzayuli ¢ pukcupogaHHbiM 00xX000M. [poueHMHbIU puck moxem 6bimb 06ycrioerneH
HecosnadeHueM cpokos socmpebosaHusi (noz2aweHusi) mpebogaHuli u 0bsi3amenibcmes, a makxe
HeoOuHako8ol cmerneHbio U3MEHEHUS MPOUEHMHbIX CMasok Mo mpebosaHusiM U obsizameibcmeam.

3. Prck 6aHKpOTCTBa SMUTEHTA akUWN:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyUuoHepHo20 obuwecmea, npusHaHHoO20
HecocmosmesibHbIM, Uru 8 npedeudeHuu makol HecocmosimesibHocmu.

ns Toro, 4To 6bI CHN3UTBL PLIHOYHLINA pUCK Bam cnegyeT BHMMATENbHO OTHECTUCH K BbIGOPY 1
anBepcndmrkaum UHaHCOBbIX MHCTPYMEHTOB. Kpome Toro, BHUMaTeNbHO 03HAaKOMbTECH C YCITOBUSMMA
Bawero B3anmopgencTteusi ¢ Bawmm Bpokepom gns Toro, 4Tobbl OLLEHWUTb pacxofbl, C KOTOPbIMU OyayT
CBsA3aHbl BrageHue u onepawmm ¢ UHaAHCOBLIMU UHCTPYMEHTaMU 1 y6eamTechb, B TOM, YTO OHU
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoga.

lll. Puck nukBngHocTMW.

ToT PUCK NpodaBnAeTCcAa B CHMXXEHNUN BO3MOXXHOCTU peanmn3oBaTb d)I/IHaHCOBbIe MHCTPYMEHTbI NO
Heob6Xxo4MMOM LieHe U3-3a CHXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HACTHOCTW, Npwn
HeobxoaMmMocTu 6bICTp0I7I npoaaxwu d)I/IHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX CBA3aHHbIX CO
3Ha4YnUTEsNIbHbIM CHWXEeHNEM NX CTOUMOCTW.

IV. KpeanTHbIn puck.

OTOT pUCK 3aKINoYaeTCcs B BO3MOXHOCTM HEBBINOMHEHNSA KOHTPAKTHBIX U MHbIX 06583aTeNbCTB,
NPUHATLIX Ha cebs ApyrMMK nuuamn B CBsiau ¢ Balwimmuy onepaumsiMm.

K uncny KpeauTHbIX PUCKOB OTHOCATCA CneayoLwme pUcku:
1. Puck gedonTa no obnuraumsim m MHbIM AOSTOBbIM LIEHHBIM ByMaram:

3aknoyaemcs 8 803MOXXHOCMU HeramexecrnocobHocmu amumeHma 0011208bIX UeHHbIX bymaz, 4mo
npugedem K HE8O3MOXHOCMU UJIU CHUXEHUIO 8€pOSIMHOCMU ro2acumb UeHHY0 bymaey 8 CPOK U 8
nosiHom obbeme.

2. Puck KoHTpareHTa:

Puck KoHmpazeHma — mpemase20 fiuya rnposierisemcsi 8 pUCKe HeucrosiHeHuUs1 obsi3amenibecme rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpa2eHmMoes (8 mMoMm 4Yucsie 8 ces13u C
npomuesorpasHbiMu OelicmsausiMu). Baw bpokep 0ormKkeH npuHUMame Mepbl 10 MUHUMU3aUUU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/IIHYUMb €20 MosTHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma ripu cosepuieHuu onepayull, coeepliaeMbiX Ha HEOp2aHU308aHHOM (BHEBUPXKe8OM)
pbIHKe, 6e3 ydacmus K/TUPUH208bIX Op2aHu3ayul, Komopble npuHuUMarom Ha cebsi pucku
HeucriofiHeHus1 obsi3amernibcme.

Bbi omxHbl omdasamb cebe omyem 8 mom, 4mo xomsi bpokep delicmayem 6 Bawux uHmepecax
0m €80€e20 UMEeHU, PUCKU KOmopble OH MpuHUMaem 8 pe3yrnbmame makux delicmeut, 8 mom 4ucsie
PUCK HEUCTOMHEeHUs unu HeHadrexau,eao UcronHeHus1 obszamenbcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 80 8cex cryqasx 0eHexHble cpedcmea
Knuenma xpaHsmcs Ha 6aHKoecKoMm cyeme, U Bbi Heceme puck 6aHkpomcmea baHka, 8 KOMOPOM
OHU xpaHamcs. OyeHume, ede umeHHO byOym xpaHumbcs nepedaHHble Bamu Bpokepy akmuesbl,
2omosbi 11U Bbl ocywecmesnisimb onepayuu eHe UeHmpanu3oeaHHoU KupuHao8oU

UHgbpacmpyKkmypebi.
3. Puck HeucnonHeHunst 06a3atenscTs nepe Bamu Bawnm Bpokepom:

Puck HeucnionHeHusi Bawum Bpokepom Hekomopbix obsizamernscme rieped Bamu sensemcs saudom
pucka KOHmpazeHma.
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3akoHolamenbcmeo mpebyem xpaHumb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KueHmoe Ha pa3Hbix 6aHKOBCKUX cdemax, briaeodapst HeMy OHU 3aujulieHbl 8 criydyae baHkpomcmea
Epokepa. OOHako obbI4HO OeHexHble cpedcmea KrueHma xpaHsimes Ha 6aHKOBCKOM cyeme amecme
C OeHeXHbIMU cpedcmeamu Opyaux KIIUEHMO8 U 103MoMy He 3aujUULieHbl om obpawieHus 83bICKaHus
rno dosizam Opyaux KiueHmos. s moz2o, 4mobbl UCKIYUmMbe 3mom puck Bbi Moxeme mpebogsamb
om Bpokepa xpaHumb Bawu deHexxHble cpedcmea Ha omoOesibHOM cHeme, HO 8 3MOM Crlydae
Bpokep moxem ycmaHogums O0MoIHUMebHOe 803HazpaxxOeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezo bpokepa ucrnonb3oeame Bawu
cpedcmea. Ecnu [Joezoeop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH 8ripage 3a4ucsiime Ux Ha 6aHKo8cKuli cyem, npedHa3HavYeHHbIU Orisl XpaHeHUsI C80UX
cobcmeeHHbIx deHexHbIx cpedecmes. B amom criydae Bobl npuHumMaeme Ha cebsi puck 6aHkpomcmea
Epokepa. Takol puck 8 Hacmosiw,ee 8peMsi He cmpaxyemcs.

BHUMamersibHO 03HaKoMbmech ¢ rnpoekmom [Jo2osopa 07t moz2o, 4mobbl OUeHUMb KaKue
MOMIHOMOYUS MO UCMOMb308aHUK Baweao umyuiecmesa 6ydem umems Baw Bpokep, kakoeb! ripasuria
©20 XpaHeHUs, a maKkxe go3epama.

Baw Bpokep asnsetca uneHom HAYDOP, k koTopoii Bbl MOXXeTe 06paTuThCS B Cryvae HapyLUEeHUs
Bawwux npaB n nHTepecoB. o0cygapcTBEHHOE perynupoBaHve u Hag3op B OTHOLLIEHUN AeATENbHOCTH
3MUTEHTOB, NPOECCUOHATBbHBIX Y4aCTHUKOB PbiHKa LieHHbIX GyMar, opraHn3aTopoB TOProBv U Apyrmx
(PUHAHCOBLIX OpraHu3aumn ocylectensaetca LleHTpanbHbeiM 6aHkom Poccuickon ®egepaunm, k
KoTopomy Bbl Takke moxeTe obpawarbcs B criyvyae HapyweHus Bawwx npas u nHtepecos. [Nommumo
aToro Bel BnpaBe obpallaTtbcs 3a 3awuTomn B cyaebHble 1 NpaBoOXpaHUTESNbHbIE OpraHbl.

V. lNpaBoBon puck.

CBs3aH C BO3MOXHbIMU HEraTMBHLIMU NMOCMEACTBMSIMU YTBEPXKAEHUS 3aKOHOAATENIbCTBA UIK
HOPMaTVBHbLIX aKTOB, CTaHAapPTOB CAMOPErynMpyeMbiX OpraHu3aLmii, peryiMpyoLmMxX pbIHOK LLEeHHbIX
Gymar, Unm uHble OTPACHN 3KOHOMMKM, KOTOPbIE MOTYT KOCBEHHO NPVBECTM K HeraTuBHbIM Ans Bac
nocneacTBUAM.

K npaBoBOMY pPUCKY TakKe OTHOCMTCS BO3MOXHOCTb U3MEHEHUSI MPaBUIT pacyeTa Harora, HanoroBbIxX
CTaBOK, OTMEHbI HaNoroBbIX BLIYETOB U APYrue USMeHeHUs1 HanoroBoro 3akoHoAaTeNbLCTBa, KOTopble
MOTYT NPUBECTM K HeraTUBHbIM A5t Bac nocnepcreusam.

Bam cnepgyeT nmeTb BBUAY, 4TO Bpokep He oTBe4vaeT nepes Bamu 3a HeMcnonHeHve TPETbLMM NMLOM
CAENKN, 3aKNo4eHHON ¢ HUM 3a Balu cyeT, KpomMe criyvaes, korga bpokep He nposiBuUn HEO6X0AMMOMN
OCMOTPUTENBHOCTU B BbIOOPE 3TOro nuua nubo nNpuHsAn Ha cebs py4aTensCTBO 3a UCMOMHEHNUE CAENKN
(oenbkpenepe).

K npaBoBOMY pUCKY TakKe OTHOCATCS HanoroBble PUCKK, KOTOpble HeceT KnneHT B cnyyae
COBEpLLEHMS Ha HeEOPraHM30BaHHOM (BHEOMPXXEBOM) pbIHKE CAENOK Kynnu-npoaaxu obnurauunn. Ecnu
Bpokepom 3akntodeHa ykasaHHas caesnka 1 no Kakon-nmbo npuymHe (TpedoBaHMs NPUMEHNMOro
3aKoHOAAaTeNbCTBA, YCIOBUS CaMOM CAENKW, 00blvan AenoBoro o6opoTa, NPUMEHUMbIE K YKa3aHHOWN
cOenKe 1 perynupyroLime ncnonHeHme obsa3atensCcTB No Hel), Bl 06s13aHbI NnepenaTb ApYrov CTOpoHEe
no caerke Nosly4YeHHbIN Joxon (AeHeXHble CPeAcTBa, LieHHble Bymarun) — Opokep, AENCTBYOLLNIA B
KayecTBe HanoroBoro areHTa Poccuiickon degepaumm B cooTBeTCTBMM C [NaBon 23 Hanoroeoro kogekca
P® 6ynet 06s3aH yoepxaTb ¢ Bawero cyeta Heob6xoanmble CyMMbl HAnoroB, KOTOpbIE B CBSA3U C
0cobeHHOCTAMM HanoroobnoxeHus goxogos B Poccunickon ®epepaunmn MoryT NnpeBbiCMTb Balum
oXuaaHus B YacTu pasmepa obsizaTenbHbIX K yrnnate Harnoros M M3MEHWUTb NOJTYYEHHbIN MO TaKOW cAernke
dmHaHcoBLIN pe3dynbTaT. [Mpu Nnogade NopyvyeHnii Ha 3akniYeHne ykasaHHbIX caenok Bam cnenyet
Y4UTbIBaTb U NIIAHMPOBAaTb CBOU MHBECTULIMM B COOTBETCTBUM C OCOBEHHOCTAMW HANOroo6NoXeHNs B
Poccuiickon ®epepauum.

CnepyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKe HaNorosble pUCKKU, KOTopble Bbl HeceTe B criyyae
noJayv NopyveHusi Ha 3aknyeHne caenku Kynnu-npogaxu obnurauymn. Ecnn bBpokepom no Bawemy
NOpYYEHMIO 3aKnioveHa ykasaHHas caernka u no kakon-nubo npudmHe (TpeboBaHUs NPUMEHUMOro
3aKoHOAaTenNbCTBa, YCNOBUS CaMOK caenku, obbivam aenosoro o6opoTa, NPUMEHUMbIE K yKa3aHHOWN
cOenKe 1 perynupyroLime ncnonHeHme oba3atensCcTB No Hel), Bl 00s13aHbI nepenaTb APYro CTOpoHE
nony4eHHbIN 0OXOA (OeHEeXHble CpeacTBa, LieHHble bGymaru) — bpokep, AencTByOLWMIA B KA4YeCTBe
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Hanorosoro areHta Poccunckon ®epepaunm B cootBeTctBum ¢ Mnaeon 23 HK P® 6yget o6sa3aH
yaepxaTtb ¢ Bawero cyeta Heob6xoanmble CyMMbl HAIoroB, KOTOpbIE B CBSA3M C 0CODEHHOCTSIMU
HanoroobnoxeHuns goxonoe B Poccuiickon degepaumm MoryT npeBbicuTb Bawm oxnaaHms (B yactu
CyMMbI 005i3aTeNbHbIX K yrniate HaroroB) U UISMEHMUTb MOSTYYEHHbIV MO Takow caerike oMHaHCOBbIV
pesynbtat. Kpome Toro, He06X0AMMO y4eCTb, YTO eCnn U3 oxoda HanoronnaTtenbLnka no ero
pacnopshKeHUIO, MO PELUEHMIO CYAa UIN NHbIX OPraHOB NPOM3BOAATCH KakMe-nNMbo yaepXkaHus, Takne
yOEPXaHWUS He yMeHbLuatloT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). Npu nogaye nopyyeHni Ha
3aKrYeHne yKasaHHbIX caenok Bam HeobxoanmMo yunTeiBaTh AaHHbIA PUCK, @ TakkKe NNaHUpoBaTb CBOM
WHBECTMLIMM B COOTBETCTBMM C 0COBEHHOCTSIMM HanoroobnoxeHus B Poccunckon ®enepauum.

VI. OnepaunoHHbI pUCK.

3akniovaeTcs B BO3MOXHOCTM NpUUMHEHNUsi Bam yObITKOB B pe3ynbTaTe HapyLeHUs BHYTPEHHUX
npouenyp Bawero bpokepa, owmnbok n He[oBPOCOBECTHLIX AENCTBUM €ro COTpyAHUKOB, cboeB B paboTe
TexHu4ecknx cpeacTB Baluero Bpokepa, ero napTHeEpPOB, MHPPACTPYKTYPHbIX OPraHn3auuin, B TOM Yucre
OpraHM3aTopOB TOProB, KIIMPUHIOBbLIX OpPraHn3aunii, a Takke Apyrnx opraHnsauunin. OnepawumoHHbIR pUCcK
MOXET MUCKITIOYMTb U 3aTPYOHUTL COBEPLLEHNE ONepaLuii 1 B pedyrnbTate NpUMBECTM K yObITKaM.

VII. MoM1UMO yKa3aHHbIX BblLLE PUCKOB MPU OCYLLECTBIIEHUM ornepauuin 1 ncnonb3osaHun Bamu B
kauyecTBe cnocoba obmeHa coobeHunamn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke UHbIX
NporpaMmHbIX CPeACcTB MNOAKIMIOYEHUS K TOPraMm, CyLLEeCTBYIOT AOMNONHUTENbHbIE PUCKW, CBA3AHHBbIE:!

1) ¢ cnonb3oBaHWEM UINN HEBO3MOXHOCTbLHO UCMONb30BaHNS B ONpeaeneHHbI MOMEHT BPEMEHMU
COOTBETCTBYIOLLEro NPOrpaMMHOro CpeacTea BCrieacTBue BO3HUKHOBEHUS HEUCNPaBHOCTEN U/Mnun oTkasa
obopyaoBaHus, c6oeB 1 OLINOOK, OTKa3a CUCTEM CBSI3W, 3HEPrOCHAOXKEHWUSI, MHBIX CUCTEM,
ocyLecTBneHneM 4opaboTok NporpaMMHbIX CPeacTs, U3SMEHEHMI anropuTMOB UX PYHKLNOHMPOBaHUS,
nNpodUNakTUYECKNx paboT, TEXHONOMMYECKMX M3MEHEHWNI, OOHOBMEHUI NPOrPaMMHbIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOTO XapakTepa, B pe3ynbTaTe Yero MOXeT OKka3aTbCsl HEBO3MOXHbLIM BbICTaBMNeHUe
n/vnn ncnonHexHne bpokepom Balumx nopyyeHuit, UICNOMHEHWE MX B COOTBETCTBUM C Bawmmun
yKasaHusMU;

2) CO CKOPOCTbI0 COBEpPLLEHMS onepaLnii C UCNONb30BaHWEM NPOrpaMMHbIX CPeACTB, YTO MOXeT
npueectn Bac, He MMeloLLLEro 4OCTATOYHbIX 3HAHWUIA U/UMNK ONbITa, K COBEPLLEHUNIO BOMbLLIOrO KonnyecTsa
yObITOYHbIX OMepaLuit Npy Bbibope HEBEPHOI CTpaTernu;

3) c coBepLueHnemM Bamu cnyvamHbix omnbok npu nogave nopyyeHuin ¢ NCNonb30BaHUEM
NporpaMMHbIX CPeacTB, B TOM YUCHE MO NPUYMHE OTCYTCTBUSA JOCTATOUYHbIX 3HAHWUI nopsaka
aKcnnyaTaumm nporpaMMHbIX CPEACTB, U/MMK OTCYTCTBME NPaKTUYECKUX HABbLIKOB (B TOM YMCHE 3HAHWUN
nopsiaka nogayvm v UCrosTHEHUS! MOPYYEHUN B COOTBETCTBUMN C PYKOBOACTBOM MOSb30BATENS
nNporpaMmMHOro cpeacTsa);

4) C HEBO3MOXXHOCTbLIO UCMOSTHEHNST Balunx nopy4eHnii no MTMMUTUPOBaHHON LeHe B MOMEHT
BbINOSTHEHWNS YCITOBUI MNOPYYEHUS;

5) nogayen n ncnonHeHnem Nopy4YyeHus (3asiBku) No PbIHOYHOW LIEHE, NPU KOTOPOK NOKyMKa/npogaxa
(hMHAHCOBOIO MHCTPYMEHTA OCYLLECTBISIETCS MO HAUMy4LLUEN LieHe, KOTopasi ECTb Ha PbIHKE B MOMEHT
WCMOSHEHNS 1 NpeanonaraeT 4OCPOYHOE Cornacue ¢ LIeHON, No KOTOPOK nopyveHne byaeT BbIMONHEHO
(dpakTnyeckn aTo 03HaYaeT, 4To Bpokep ByaeT 3aknoyaTh CAEMNKU Ha PbIHKE NO HAUMYYLWIUM 13
NUMEILLMXCA LEeH, Noka He OyayT yAOBMETBOPEHO YCIOBUE O KONMYECTBE);

6) C BO3MOXXHOCTbI0 HECAHKLIMOHMPOBAHHOIO (MPOTUBOMPABHOIO) AOCTYNa TPETbUX ML K
nporpaMMHbIM CpeacTBaM.

Bam Bcerga Heob6xogmMmo MMeTh B BUAY, YTO NpY Nodaye NopyvYeHUs Ha 3akIlodeHne caenok no
PbIHOYHOW LiEHE, BO3MOXHO HACTYMNIIEHNE Takux nocrneacTeuii (CoOObITUI), YTO CTOMMOCTb Bawero
noptdens MOXeT ONyCTUTLCSA HUXKE MUHUMANbHOW MapXu, B pe3yrnbTaTe Yero BO3HUKHET HEMOKpbITast
(HeobecneyeHHasn) nosuumnsa n 6pokep OyaeT BbIHYXAEH 3aKPbITh €e.
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O3HakombTeChb BHUMaTENbHO ¢ [1oroBOpoM Ha Bpokepckoe o6CnyKMBaHNe U pyKOBOACTBOM
nonb3oBaTeNs NPOrpaMMHOro CPEACTBA ANs TOro, YToObl OLEHUTL Kakne U3 puckoB, B TOM YUCNE PUCKU
Kakux TexHmdeckmx cboeB, HeceT Baw Bpokep, a kakme u3 puckoB HeceTe Bbl.

Pucku, cBsi3aHHbIE C UHOMBMAYAbHBIMU MHBECTULIMOHHBIMW CHETaMMU

3akniovaembli Bamu [loroBop cBsi3aH ¢ BeAeHUeM MHAMBUAYaNbHOrO MHBECTULIMOHHOTO CYeTa,
KOTOpbI No3BondeT Bam nonyynTs MHBECTULMOHHBIA HanoroBblv Bbl4eT. Bce pucku, Kotopble
YNOMSIHYTbI B HacToswewn [leknapauum, UMetoT oTHOLeHne U K HaMBMAYanbHbIM MHBECTULIMOHHbBIM
cyeTam, OHaKO CYLLECTBYHOT OCOBEHHOCTN, KOTOPble HEOOXOANMO 3HaTb A1 TOro, YTobbI
BOCMOJSIb30BATLCS HANOroBbIMY NPEVMMYLLECTBAMMW, KOTOPbLIE NPEAOCTaBMAAT TakNe cHeTa U NCKMYNTD
PVCK NULLINTBCS TakMX NPENMYLLECTB.

O6pa|.|.|,aeM BHMMaHWME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OAUH I/IH,EI,I/IBI/I,EI,yaJ'IbeIIZ WHBECTULNOHHBIN
cYyerT. OTKprTI/Ie HEeCKONbKMX nHamsmayarnbHbIX MHBECTULUOHHbLIX CHETOB Yy OOHOI0 UInn y pasHbIX
I'IpOd)eCCI/IOHaJ'IbeIX YHY4aCTHUKOB pPblHKA LeHHbIX 6yM.ar npmeegeT K TOMy, 4YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULIMOHHBLIM HaANoroebiM BbI4€TOM H/ MO OAHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapmnmaHTa MHBECTULMOHHBLIX HAlNoOroBblX BbIYETOB:

1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exeroaHo obpallaTbcs 3a BO3BPaTOM yniia4yeHHoro
NoOoXo4HOro Harora Ha cyMMmy caenaHHoro Bamu BaHoca, HO A0MKHbI ByaeTe ynnaTtuTb NOAOXOAHbI
Hanor Ha J0X0[, UCHUCTEHHbIN Npu 3aKpbITUK NHAMBUOYaNbHOrO MHBECTULIMOHHOTO CHETA;

2) «Ha U3bATHEe CPeaCTB CO cYeTa», Mo KOTOPOMY Bbl He cMoXeTe nomny4YaTb eXerofHblin Bo3Bpat
Hanora, Ho 6yaeTe ocBo6OXAeHbl OT yNnaTbl NOAOXOAHOro Harnora npu 3bATM CPeacTB C
NHonBuayansHOro MHBECTUMLMOHHOTO cYeTa.

OGpaTnTe BHUMaHMWe Ha To, 4To Bbl cMoXxeTe BOCMNoNb30BaThCA TOMBKO OAHUM M3 BapuaHTOB
WHBECTULMOHHOIO HaMNoroBoro BblYeTa, 3TO 3HAYUT, YTO ecnv Bbl xoTa 6bl 0gHaXdbl BOCMNOMNb3yeTech
WHBECTULUMOHHBIM BbIMETOM «Ha B3HOC», TO HE CMOXXETE BOCMOJIb30BaTbCsl MHBECTULIMOHHLIM BbIYETOM
«Ha N3bATME CPEACTB», YTO MOXKET NULWNTL Bac Bcex npeumyLlects aToro BapuaHta. Onpegenvte
npegnoyTUTenbHbI Anst Bac BapuaHT, 06cyauTe AOCTOMHCTBA M HEQOCTaTKM KaXdoro BapuaHTa ¢
Bawwum Bpokepom U (Mnn) KOHCYNbTaHTOM, CNELNAnU3NPYIOLLMMCS Ha COOTBETCTBYIOLLIMX
KOHCYMbTaLMsIX.

Bam cnepgyeT nmeTb B BUAY Takke TO, 4To ecnu Bbl npekpaTtute Baw [JoroBop paHee Tpex feT, TO He
CMOXeTe BOCMNOMb30BaTbCs ONMCaHHbIMWU UHBECTULIMOHHBIMW HANOroBbIMW BblYETaMu U, B Criyyae, ecrm
Bbl nonb3oBanunch BbIMETOM «Ha B3HOC», Bbl Byaete 0693aHbl BEpHYTb roOCyAapCcTBY BCE CYMMb
BO3BpaLleHHoro Bam Hanora.

O6pallaem BHUMaHWe Ha TO, YTO Baw Bpokep He 3HaeT o Ballem Beibope BapuaHTa
WHBECTULMOHHOIO HarNoroBoro BolveTa 1 He y4acTByeT B Balmx OTHOLIEHNSIX C HArOroBow Cy>cOow.

YuntbiBas BbILLENINOXKEHHOE, Mbl pekoMeHAyeM Bam BHMMATENBHO pacCMOTPETL BOMPOC O TOM,
SABMSIIOTCS 1M PUCKN, BO3HMKAOLLME NPU NPOBEAEHNN onepaumi Ha dMHAHCOBOM pbiHKE, NPUeMNeMbIMA
ans Bac ¢ yuetom Balinx MHBECTULIMOHHBIX Lienen u UHaHCOBbIX BO3MOXHOCTen. [laHHas deknapauus
He nMmeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYyLLEeCTBNEHNS OonepaLnin Ha pPbiHKE LIEHHbIX
fymar, a npussaHa noMoyb Bam oLleHUTb UX pUCKN 1M OTBETCTBEHHO NOSONTU K peLleHuto Bomnpoca o
BblOOpe Baluen NMHBECTULMOHHOW cTpaTterum u ycnoeui [lorosopa ¢ Bawwmm Bpokepowm.

Y6eamtech, 4To HacTosLas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy nonyumTe
pasbsacHeHus y Baluero bpokepa vnu KOHCYnbTaHTa, CneLuanMaupyoLLerocs Ha CoOoTBETCTBYIOLLIUX
Bomnpocax.

11.2. [leknapauus o puckax, CBs3aHHbIX C COBEpLIEHMEM MapPXUHalNbHbIX U HENOKPbITbIX
chenok
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Llenb HacTosilwen [deknapauumm — npegoctaBuTb Bam nHdopmaunio 06 OCHOBHbLIX puUCKax, C
KOTOPbIMM CBSI3aHbl MapXXMHarbHbIe COENKN (TO eCTb COENKN, NCMOSTHEHME KOTOPbIX OCYLLECTBISIETCS C
NCMoNb30BaHNEM 3aEMHbIX CPeACTB, NpeaocTaBreHHbIX Bpokepom) 1 HeNnoKpbIThie cAENKN (TO eCcTb
COENKW, B pe3yrnbTaTe KOTOpbIX BO3HNKAET HenokpbiTasi no3nunst — Anst UICNonHeHus 06a3aTenbLCcTB no
KOTOPbIM HA MOMEHT 3aKMNioYeHUs CAenkn UMyLLLeCcTBa KnneHTa, nepeaaHHoro bpokepy, He4oCcTaTouHo C
YYETOM MHbIX paHee 3aKITHYEHHbIX COENOK).

[aHHble caenku NoaxoaaT HE BCEM KITMEHTaM. HOpMaTMBHbIe aKTbl OrpaHn4nBalOT PUCKN KITMEHTOB MO
MapXuHaribHbIM U HENMOKPbLITbIM CAesNkKam, B TOM YUCne perynmpya MakCumMalribHoe «nnevyo» —
COOTHOLLEHNE 0683aTENbCTB KNMEHTA NO 3aKIMOYEHHbLIM B €ro MHTEpecax caenkam n nmylecrtea
KnneHTa, npegHa3Ha4eHHOoro Anda coBeplieHna caenok B COOTBETCTBUN C ,D,OFOBOpOM Ha 6pOKepCK09
o6cny>|<|/|BaH|/|e. Tem He MeHee, AaHHble CAENKN NOAXOAAT HE BCEM KIUEHTaM, MOCKOIbKY COMNpA>XeHbl C
AONONHNUTENbHbIMU PUCKaMK, N Tpe6y10T OLUEHKY TOro, rotoBbl i Bbl ux HecTu.

|. PEIHOYHbIN pUCK.

an cornacumn Ha cosepLueHne MmapXunHalbHbIX N HEMOKPbLITbIX CAOENOK Bbl 4OMKHbI YYUTbIBATb TOT
(*)aKT, YTO BEJNMMYMHA NOTEPb B Cry4ae He6J'IaFOI'IpI/IF|THOFO ans Bawero I'IOpTd)eJ'IFl AOBWXEHNA pbIHKa
yBENMNYNBAETCA NPU YBENTUHEHUN «NIieva».

MomMumo obLLero pbIHOYHOIO PUCKA, KOTOPLIN HECET KIMEHT, COBEPLUAOLLMIA onepaumm Ha pbiHKe
LeHHbIX 6ymar, Bbl, B criydae coBepLUEHNs MapXXUHAmNbHbIX U HEMOKPbITLIX CAENOK, ByaeTe HeCTU puck
He6naronpusATHOrO N3MEHEHUS LieHbI Kak B OTHOLLEHUM LieHHbIX GyMmar, B pe3yrnbTaTte npuobpeTteHuns
KOTOpPbIX BO3HMKIA UMW YBENUYUIACH HEMOKPLITAS NO3ULMS, TaK U PUCK B OTHOLLEHWUM aKTUBOB, KOTOPbIE
cnyxat obecneveHvem. MNpu aToM, B cnyyae, eCnm HEMOKPLITAsE MO3ULMS BO3HWUKNA UMW yBENUYMUIAch B
pes3yrnbTate NpPogaXu LEeHHbIX Bymar, BennumMHa yobITKOB HUYEM He orpaHudeHa — Bbl 6ygeTte o6s3aHbl
BEPHYTL (Nepenatb) bpokepy LeHHble ByMarn He3aBUCUMO OT U3MEHEHNSI UX CTOUMOCTMW.

I'IpM coBepLlleHUn MapXXHarnbHbIX U HEMOKPbLITbLIX COEJOK Bbl fOMKHBI y4nUTbiBaThb, YTO BO3MOXHOCTb
pacnopsaXXeHna aktnBamMu, ABnAL0LLMMNCA obecneyeHneM rno TakMm caenkam, orpaHumn4eHa.

NmywiecTBo (4acTb MMmyLLlecTBa), NpMHaanexalee Bam, B pe3ynbTtaTe COBEPLUEHUS MapXXUHaNbHOMN
UM HEMOKPbLITOW CAENKM, ABNAETCS obecrneyeHneM ucnonHeHust Bawmnx obssatenscts nepen bpokepom
1 BO3MOXXHOCTb PacnopsiKEHNst UM MOXET ObITb OrpaHnYeHa BMfoTb 40 NOSIHOro 3anpeTa COBEPLUEHUS C
HUM Kakmx-nubo caenok. Pasamep obecneyeHns nsMeHsIeTcs B NOpsiAke, NpeaycMoTpeHHOM [JoroBopom,
1 B pe3ynbTate Bbl MOXeTe ObiTb OrpaHMYeHbl B BO3MOXHOCTM pacnopsiXaTbCs CBOUM UMYLLLECTBOM B
OonbLUel cTeNeHn, YeM 40 COBEPLUEHNST MAPXXMHANbHOWN (HEMOKPBLITOW) COENKN.

Takke Heo6X04MMO Y4eCTb BO3MOXHOCTb NPUHYAUTENBHOIO 3akpbiTUS No3uumn. HebnaronpusitHoe
N3MEHEHME LieHbl MOXET MPUBECTU K HEOBXOAMMOCTM BHECTM JOMNOMHUTENBHbIE CpeacTBa AN TOro,
4yTOGLI NpUBECTN obecneveHne B COOTBETCTBUE C TPEOOBaAHUSIMM HOPMATMBHbIX akTOB M [loroBopa Ha
Opokepckoe 0bCnyxMBaHWe, YTO AOJDKHO ObITh CAENaHO B KOPOTKUI CPOK, KOTOPbIA MOXET ObITb
HepocTaToveH gnsi Bac. HopmaTtuBHbIe akThl U ycnoBus [JoroBopa Ha Gpokepckoe obcnyxmBaHne
nossonstoT bpokepy 6e3 Bawero cornacus «npvHyaMTenbHO 3aKpbiTh NO3ULMIO», TO €CTb NpUobpecTn
ueHHble bymaru 3a cueT Bawmnx geHexHbix cpeacTs, Uy npogaTe Bawwm ueHHble Bymarn. 3T1o moxeT
ObITb COeNnaHo Mo CyLLECTBYIOWMM, B TOM Y/CIE HEBLITOAHbLIM, LLleHaM 1 NPUBECTU K BO3HVKHOBEHWIO Y
Bac ybbITKOB.

I'IpMquMTeanoe 3aKpbiTUE NO3NLINN MOXET ObITb BbI3BAHO pe3knmn konebaHnsmmn PbIHOYHbIX LIeH,
KOTOPble NOBNEKNN yMeHbLUeHNe CTOMMOCTH Bawero nopchenﬂ HUXE MUHUManbHOWN MapXxwu.

MpuHyOaUTEnbHOE 3aKpbiTUE NO3NLMM MOXKET BbiTb BbI3BaHO TpeOOBaHNSIMM HOPMATUBHbIX aKTOB UK
BHeceHneMm Bpokepom B 0JHOCTOPOHHEM MOPSIAKE N3MEHEHUIA B CIMCOK LIEHHbIX Bymar, KoTopble MoryT
ObITb 0OecneyYeHnemM Mo HEMOKPLITHIM MO3ULUSIM.

MpVHYAMTENbHOE 3aKpbITME MOXKET ObiTh BbI3BAHO U3MEHEHUEM 3HAYEHUIN CTABOK pUCKa,
paccyMTbiBaeMblX KMMPUHIOBOW opraHusaumen u (nm) ucnonb3yemMblix Bpokepom, B cBs3n ¢
yBENUYEHNeM BONaTUNbHOCTU COOTBETCTBYHOLMX LIEHHbIX ByMmar.
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Kpome 3Toro Hanm4me HemoKpbITOM NO3MLMK MO LeHHbIM Bymaram, no KOTOpbIM AMUTEHTOM
COCTaBMsieTCA peecTp BragenbLes, MMELWMX NPaBo Ha NoyYeHne JOXOA0B, MOXET CyLLEeCTBEHHbIM
o6pa3oM NoBnuATb Ha pa3mep obecneyeHns, B TOM YuCrie B CBA3M C 3aknodeHnem bpokepom Ha AeHb
COCTaBIIEHMS peecTpa COeroK NnepeHoca Takowm HenokpbIiTon nosunumm (qorosopoB PEIMO unu kynnu-
npogaxwu), 4To, B KOHEYHOM CYETE, MOXET SBUTLCA OCHOBaHUEM MPUHYAUTENBHOIO 3aKpbITUSA MO3ULIMA.

Bo Bcex 3Tux criyyasix NpuHyguTENbHOE 3aKpbiTUE NO3ULMU MOXET NPUYMHUTL Bam 3HaumTenbHble
ybbITKN, HECMOTPSA Ha TO, YTO NOCMe 3aKpbITUS NO3ULUN U3MEHEHUE LieH Ha (PUHAHCOBbLIE MHCTPYMEHTDI
MOXET NpuHATL GnaronpuaTHoe Ansa Bac HanpasneHue, n Bol nonyynnu 66l goxoa, ecnu 6ul Bawa
no3uums He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HEBNaronpuATHOM CTe4EeHUU
06CTOATENBCTB MOXET MPEBLICUTL CTOMMOCTb HaxXoAALMXCS Ha Baluem cueTy akTUBOB.

Il. Puck nuksmngHocTw.

Ecnu BenuuMHa HENOKPbLITOW MNO3MLMK NO OTAENbHbLIM LieHHbIM GyMaram siBnsieTcs 3Ha4nmon B
CpaBHeHUN ¢ 06bEMOM COOTBETCTBYIOLLMX LIEHHbIX Bymar B cBo6oaHOM obpalleHnn 1 (unu) B cpaBHEHU
Cc 06BEMOM TOProB Ha OPraHN3o0BaHHOM PbIHKE, PUCK FMKBMAHOCTM NPWU COBEPLLUEHUN MaPXUHANBHON 1
HEeMNoOKPbITOW CAENKN ycunmBaeTca. TpyaHOCTU ¢ NpuobpeTeHnem unu npoaaxen akTMBoB MOryT
NPUBECTU K YBESNTMYEHMIO YOBITKOB MO CPABHEHMIO C OObIYHBIMK caenkamu. AHaNoOrm4yHo Heob6xoomMmo
Y4YMTbIBaTb BO3paCTaOLLNA PUCK NIMKBUOHOCTU, ecriv obecrnedeHneMm Baluen HEMOKpbITOM No3nuum
ABNAOTCA LieHHble GyMaru 1 onsi 3akpbiTUS HEMOKPLITOM NO3MLMKN MOXET NoTpeboBaTbCa peanusauns
CYLLLeCTBEHHOrO KONMYecTBa LieHHbIX Bymar.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHuYeHre YObITKOB, He BCerga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencsi Ha pbiHKe CUTyaL Uy UCMOSTHEHME Takoro
nopy4eHns No ykasaHHoOM Bamm LieHe MOXeT oKasaTbCs HEBO3MOXXHbIM.

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKW, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX OonepaLui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Lienien 1 MHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauums He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLECTBAEHNS TakMX onepawui, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn n ycrnosun [lorosopa ¢ Bawunm Bpokepom.

Y6epuTech, 4To HacToswWwas [leknapauusi o puckax rnoHsiTHa Bam v npyn HeobxoanMocTy nony4nTe
pa3bscHeHUs y Bawero bpokepa unu KoHCynbTaHTa, CNeLmanm3npyoLLerocs Ha COOTBETCTBYIOLLIMX
BOMpOCax.

11.3. [deknapauus o puckax, CBA3aHHbIX C NPOU3BOAHbIMN (PUHAHCOBLIMU UHCTPYMEHTaAMU

Llenb HacTosiwen [eknapaumm — npegoctaBuTb Bam nHgopmaumto 06 OCHOBHbLIX pUCKaXx, CBA3AHHbLIX
C Npou3BOAHbIMY (PUHAHCOBLIMU NHCTPYMEHTaMMU.

[aHHble MHCTPYMEHTHI (dhbrouepchl, hopBapAbl, ONUMOHbBI, CBOMbI M ApP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bonee Toro, HekoTopble BUAbI NPON3BOAHBLIX (PMHAHCOBbLIX UHCTPYMEHTOB COMPSKEHbI C B6OMbLINM
YpPOBHEM pucka, Yem apyrue. Tak, npodaxa OnuUUOHHbIX KOHTPaKTOB U 3aKrtoYeHne gbloYepCHbIX
KOHTPaKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MNPV OTHOCUTENbHO HeBOoMbLLMX
HeBnaronpusATHbIX KonebaHWsAX LeH Ha pbiHKe MOXET noaBeprHyTb Bac pucky sHauuTenbHbIX yobITKOB. C
y4eTOM 3TOro, CoBepLLEHNE CAENOK N0 NPOAAXKe OMNUMOHHBLIX KOHTPAKTOB M 3aKMoYeHNe (DblYEPCHBIX U
dhopBapOHbIX KOHTPAKTOB MOXET BblTb PEKOMEH0BaHO TOJMLKO OMbITHBIM MHBECTOPaM, 06MaaatoLLmnm
3HaYUTESIbHbIMM (PUHAHCOBBLIMU BO3MOXXHOCTSIMU M MPAKTUYECKUMY 3HAHUSIMU B 061acTV NpUMeEHeHust
WHBECTULMOHHbIX CTpaTerui.

Hacrtoswas [leknapauusi OTHOCUTCA Takxe 1 K MPOM3BOLHBIM (DPUHAHCOBBIM MHCTPYMEHTaM,
HanpasfeHHbIM Ha CHIDKEHWE PUCKOB APYrnX onepauui Ha ooHA0BOM pbiHke. BHMmaTensHo ouexuTe,
Kak Balwum nponssogHble (hMHAHCOBbLIE MHCTPYMEHTbLI COOTHOCATCS C OnepaunsmMun, pUCKM nNo KOTOPbIM
OHM NpU3BaHbl OrPaHNYNTb, N ybeamTech, 4TO 06bEM NO3MLNK HA CPOYHOM PbIHKE COOTBETCTBYET
06beMY XeXXNPYEMON NO3NLUN Ha PbIHKE LieHHbIX Bymar (cror).
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|. PEIHOYHbBIN pUCK.

MoMmmo obLLEero pbIHOYHOIO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnydae 3akntoveHus Bamu 0oroBopoB, SBRASIOLMXCS NPOU3BOAHBIMM
hVMHAHCOBBLIMU MHCTPYMEHTaMU, ByaeTe HECTU pUCK HEBNAronpPUATHOIO M3MEHEHUS LiEHbI Kak
hMHAHCOBbIX MHCTPYMEHTOB, ABMSIOLUMNXCS 6Aa3UCHBIM akTUBOM NPOM3BOAHbLIX (PUHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHMMW aKTUBOB, KOTOPLIE CNyXXaT o6ecneyveHnem.

B cnyyae HeGnaronpusTHOro M3MeHeHUs LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUI CPOK NOTEPSITh
cpeacTBa, sAenawLwmnecs obecnedyeHmemM NPon3BoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Mpw 3aKMHYEHNN JOTOBOPOB, ABMSAOLWMXCS MPOU3BOAHBIMU (PMHAHCOBLIMM UHCTPYMEHTamu, Bel
OOIDKHBI YYUTbIBATb, YTO BO3MOXHOCTb PacriopsiKEHWUs akTMBaMK, SBMSOWMMKCA obecneyeHnem no
TakUM JOroBOpam, orpaHuyeHa.

NmyLectso (4acTb MMyLLLECTBA), NpuHaanexallee Bam, B pesynbraTe 3aknoyeHus 4orosopa,
ABMNSAOLLEroCcs NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATLCA obecrnevyeHMeM UCMONHEHUS
06a3aTenbCTB No ykasaHHOMY JOroBOPY U pacnopsikeHUe UM, TO eCTb BO3MOXHOCTb COBepLUeHns Bamu
COEenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsIeTcs B Nopsake, NpeaycMoTPeHHOM
[0roBOpoM (cneuundukaLmein KOHTpakTa), U B pesynbTtate Bbl MoxeTe 6biTb orpaHMYeHbl B BO3MOXHOCTU
pacnopskaTtbcs Baluvm nmylectsom B 6onbLUE CTENEHM, YeM [0 3aKMNioYeHUss 4oroBopa.

Takke Heo6X04MMO Y4eCTb BO3MOXHOCTb NMPUHYAUTENBHOIO 3aKpbiTUS No3uumn. HebnaronpusitHoe
N3MEHEHWE LieHbl MOXET MPUBECTU K HEOOXOOAMMOCTM BHECTM JOMNOMHUTENbHbIE CpeacTBa Ans TOro,
4yTobbI NpUBECTU 0becneyeHne B COOTBETCTBUE C TpeboBaHMSIMM HOPMATMBHbBIX akToB 1 [loroBopa Ha
Opokepckoe 0bcnyxMBaHWe, YTO AOJDKHO ObITh CAENaHO B KOPOTKUM CPOK, KOTOPbIA MOXET ObITb
HepocTaToveH anst Bac. O6cnyxmBatowmn Bac bpokep B aToM cnydae Bnpase 6e3 Bauwlero
OOMNOMHUTENBHOMO Cornacust «NPUHYANTENBHO 3aKPbITh MO3ULMIO», TO ECTb 3aKMOYUTL JOrOBOP,
ABMSAOLLMIACA NPOM3BOAHLIM (DUHAHCOBBLIM MHCTPYMEHTOM, UMW NPUOBPECTU LieHHbIE ByMaru 3a cyeT
Bawux geHexHbIx cpeacTs, unm npogath Balum ueHHble 6ymarn. 3To MOXeT ObITb caenaHo no
CYLLECTBYIOLLMM, B TOM YMCIIE HEBBIFOAHbLIM, LIeHaM U MPUBECTU K BO3HUKHOBEHWIO ¥ Bac yObITKOB.

Bbl MOXXeTE MOHECTM 3HAYMTENbHbIE YOBITKM HECMOTPS Ha TO, YTO NMOCHE 3TOr0 U3MEHEHME LiEH Ha
PUHAHCOBbIE UHCTPYMEHTLI MOXET NpUHATL BnaronpusaTHoe aAnd Bac HanpasneHue n Bbl nonyyunu 6ol
noxopn, ecnu 6bl Balwa nosuumsa He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HebGnaronpusaTHOM
CTeYEHUN 0OCTOATENLCTB MOXET NMPEBLICUTH CTOMMOCTb HaxXOAsLUXCS Ha Bawlem cyeTy akTMBOB.

Ecnun Bbl B kauecTBe FapaHTI/II7IHOFO obecneyeHnsa BHECIN LIEHHbIE 6y|vlarm, TO, NMocne 3aKrn4eHna no
Bal.uemy I'Iopyquvlro coenku, Bol TepdeTe NpaBo pacnopaXeHnda nMn 0o 3aKpbiTUA Bamu nosunuunn, a,
KpOMe TOro, B crniy4vadax, npeayCMOTpPEeHHbIX npaBunamMmm TOproemnm n PernameHTom O6CJ'Iy)KI/IBaHMF| Ha
PbIHKE LIeHHbIX 6y|vlar N CPOYHOM pblHKE, Ha AaHHbl€ LEHHbIE 6y|vlarm MOXeT ObITb o6pau.|,eHo B3bICKaHNe
N OHN MOryT ObITb peann3oBaHbl.

CTon-pacrnopsikeHuns, HanpaBneHHble Ha orpaHMYeHne yobITKOB, He BCeraa orpaHudMBatoT notepu Ao
paccyMTaHHOro 3apaHee YPOBHS, Tak Kak npu 6bICTPOM M3MEHEHMWN LiEH Ha PbIHKE LieHa NCMOMHEeHNs
COENKA MOXET 3HAYMTENbHO OTNNYATLCH OT CTOM-LEeHbl B XY/LLIYIO CTOPOHY.

Il. Puck nukBmngHocTwW.

prD,HOCTI/I C 3aKpblTnemMm nosuumn un noTtepu B LleHe MOryT npmeBecCTu K yBeJin4eHno y6bITKOB oT
npon3BoOAHbIX (*)I/IHaHCOBbIX MHCTPYMEHTOB NO CpaBHEHUIO C 00blYHLIMY caenKamu.

Ecnu Bawa nHBecTMUMOHHAs cTpaTerns npegycmMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS
HeobX0AMMOCTYM 3aKPbITUS MO3ULMKN NO COOTBETCTBYIOLLEMY KOHTPAKTY (MK 3aKMOYEHNs COEMNKN C UHbIM
KOHTPaKTOM, KOTOpasi CHUXKaeT pPUCK N0 faHHOMY KOHTPaKTy), obpalLaiTe BHUMaHNE Ha NTIMKBUAHOCTb
COOTBETCTBYIOLLMX KOHTPAKTOB, Tak Kak 3aKpbITUE MNO3ULMIA MO HENMKBUOHBLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYUTENbHLIM YObiTkam. OBpaTuTe BHMMaHWe, 4YTO, Kak MpaBuio, KOHTPaKTbl ¢ bonee
oTAaneHHbIMW CPOKaMM UCMONMHEHUS] MEHEE NUKBUAHBI MO CPaBHEHMWIO C KOHTPaKTaMmu ¢ 6MskMmm
CpOKaMu UCNOJSTHEHUS.

[loroBop Ha BefeHne NHANBKAYaNbHOrO NHBECTULIMOHHOIO cyeTa (CTaHaapTHas hopma 4OroBopa NpucoeanHeHns) cTp. 26 13 38



Ecnwn 3akntodeHHbIn Bamn gorosop, ABNAKOWUIACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM,
HENUKBUAEH, U Y Bac BO3HUKNA HEOOXOAMMOCTb 3aKpbITh NO3ULMIO, 00S3aTENBHO paccMmaTpuBanTe
NMOMUMO 3aKPbITUS MO3MLMK MO AaHHOMY KOHTPaKTy anbTepHaTUBHbLIE BapUaHTbl UCKITIOYEHMS pUcka
NnocpeacTBOM 3aKMOYEHUS CAENOK C MHBIMWU NMPOM3BOAHBIMU (OMHAHCOBBIMW MHCTPYMEHTAMMN UK
6as3ncHbiMK akTMBamMu. icnonb3oBaHne anbTepPHATUBHbBIX BAPUAHTOB MOXET MPUBECTU K MEHbLLNM
ybbITKaM.

Baluu nopy4yeHuns, HanpaeneHHble Ha orpaHuYeHne YGbITKOB, He BCeraa MoryT orpaHuymMTb NoTepu Ao
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax ckrnafblBatoLLleincsl Ha pblHKe CUTyaLun UCMOSIHEHME Takoro
MopyYeHust Mo ykasaHHOM Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

Bcneacteue yCJ'IOBI/IIZ, CKnaabliBakOWNXCA Ha COOYHOM PbIHKE, MOXET CTaTb 3aTPpyAHUTENbHbIM UNKU
HEBO3MOXHbIM 3aKpbITNhe OTKprTOIZ Bamu nosunummn. 3T0 BO3MOXHO, HanpumMmep, koraa, npu 6bICTp0M
M3MeHeHNN LueH, Toprm Ha CpO4YHOM PbIHKE MPUOCTaAHOBIEHbLI TN OrpaHUYEeHbI.

Onepaunv ¢ Npon3BoAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU, GasnCHBLIM aKTUBOM KOTOPbLIX SABMNSAOTCA
LieHHble ByMary MHOCTPaHHbIX 3MUTEHTOB U UHOEKChI, pacCYMTaHHbIe MO TakUM LieHHbIM ByMaram,
BIEKYT TAKXKe PUCKM, CBA3AHHbIE C MHOCTPaHHbLIM NPOUCXOXAEeHMEM Ga3CHOro akTMBa. YKasaHHble PUCKU
pacKpbITbl B OTAENbHON [leknapaunm o puckax, CBA3aHHbIX C 3aKIoYeHNeM JOrOBOPOB, SBIAIOLLMXCS
MPOV3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMM, 6a3MCHBIM aKTUBOM KOTOPbIX SIBMISOTCS LieHHble ByMaru
MHOCTPaHHbIX 3MUTEHTOB UM MHOEKCbI, pacCYMTaHHbIE N0 TakKMM LieHHbIM ByMaram.

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAYyeM BamM BHMMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNATCA NN PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMM COOTBETCTBYIOLLMX OonepaLui, NpuemMneMbiMn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 oMHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapaums He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLIECTBAEHNS TakMX onepawui, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTY K PELLEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn n ycrnosun [lorosopa ¢ Bawmnm Bpokepom.

Y6epuTech, 4To HacToswWwas [eknapauusi o puckax rnoHsTHa Bam v npyu HeobxoanMocTy nony4nTe
pa3bscHeHUs y Bawero bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYIOLLMX
BOMpOCaXx.

11.4. [leknapauusi o puckax, CBA3aHHbIX C NPMOBpeTeHNEM NHOCTPaAHHbIX LleHHbIX Oymar

Llenbto HacToswen [eknapaumm asnseTca NnpegocTaBreHne KNMeHTy nHopmarmm o puckax,
CBSI3aHHbIX C NPYoOpeTeHMeM MHOCTPaHHbIX LeHHbIX Bymar. IHocTpaHHble ueHHble Bymarm moryT ObiTb
npuobpeTeHbl 3a pybexxoM UM Ha POCCUMINCKOM, B TOM YMCIE OPraHN30BaHHOM, (DOHOOBOM pPbIHKeE.

Onepauysim ¢ MHOCTPaHHLIMW LLEHHbIMM ByMaramu npucyLmn obLLMe pUCKK, CBSA3aHHbIE C onepauusMm
Ha pbIHKE LIeHHbIX Gymar co cregywmuMm 0Co6eHHOCTAMU:

I. CucteMHble puckn

MpPVYMEHUTENBHO K MHOCTPaHHbIM LEHHbIM GymMaram CUCTEMHbIe PUCKM, CBOMCTBEHHbIE POCCUACKOMY
(bOHAOBOMY PbIHKY [OMOHAKTCA aHaNOMMYHbIMWU CUCTEMHbBIMU PUCKaMU1, CBOMCTBEHHBLIMMW CTpaHe, rae
BbiNyLLEHbl UNK 06GpalLaloTCs COOTBETCTBYIOLLME MHOCTPaHHbIE LieHHble Bymaru. K ocHoBHbIM dhakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOTIO pPUCKa B LIEMOM, OTHOCATCSA MoNMTUYeckas cuTyauns, 0cCoGeHHOCTH
HaLMOHanNbHOro 3aKoHOAATENbLCTBA, BaNloTHOTO PerynMpoBaHns U BEPOSTHOCTb UX U3MEHEHUS,
COCTOSIHWE roCyAapCTBEHHbIX (PUHAHCOB, HanU4ne 1 CTeneHb Pa3BUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbI
MecTa HaxoXaeHusi nuua, 06s3aHHOrO Mo MHOCTPAHHOW LieHHON Gymare.

Ha ypoBeHb CUCTEMHOrO pycka MOryT OKasbiBaTb BMMSHUE W MHOMMe Apyrne bakTopbl, B TOM YMCne
BEPOSATHOCTb BBEAEHWSI OrPaHNYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN S3KOHOMUKU UMK
BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaL My HauuMoHanbHoM BantoTbl. OBLLENPUHATON MHTErpanbHOn
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULIMIA B MHOCTPaHHYIO LIeHHYI0 Bymary ABnsieTcsi «CyBepeHHbIN
PENTUHI» B MHOCTPAHHOW MW HaLUMOHaNbLHOW BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MeXAyHapoaHbIMU perTuHroBeiMu areHTcTBamn MOODY’S, STANDARD &
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POOR'S, FITCH IBCA, ogHako criegyeT MUMeTb B BUAY, YTO PENTUHIU ABNSAOTCA NALLb OPUEHTUPAMM U
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearbHOW CUTYyaL .

B cnyyae coBepLueHusi CAENOoK C MHOCTPaHHbLIMY AeN0o3nTapHbIMK Pacnmnckamm NOMMMO PUCKOB,
CBSi3aHHbIX C SMUTEHTOM CaMMUX PaCMUCOK, HEOOXOAUMO YYUTLIBATbL U PUCKW, CBS3AHHbIE C SMUTEHTOM
npeacTaBnsaeMblX AaHHbIMU PacnnckaMn MHOCTPaHHbIX LEHHbIX Gymar.

B HacTosiLee BpeMs 3aKOHOAATENLCTBO paspeLlaeT POCCUNCKMMU MHBECTOPAMU, B TOM YUCTIE He
ABMSAOLMMUCS KBanUULMPOBaHHBIMU, MPUOBpPETEHNE AONYLLEHHBIX K NYONMYHOMY pasMeLLEHUIO 1
(nnn) nyénmnyHomy obpatleHunto B Poccuinckon ®enepauum MHOCTPaHHbIX LIEHHbIX ByMar Kak 3a pyoexom,
Tak 1 B Poccun, a Takke No3BOMSET y4eT NpaB Ha Takune LieHHble Bymaru pocCMNCKUMN AeN03UTapUsIMM.
Mexay TeMm, CyLLECTBYIOT PUCKN U3MEHEHUST PETYNATUBHBLIX NMOAXOAOB K BNaAEHWIO U onepauusiv, a
TakxKe K y4eTy npaB Ha MHOCTPaHHbIE (PMHAHCOBLIE MHCTPYMEHTbI, B pe3yribTaTe Yero MoXeT BO3HUKHYTb
HeobX0AMMOCTb MO UX OTHYXXAEHMWIO BOMPekU Bawwmm nnaHam.

Il. NpaBoBbIE PUCKM

Mpu NprMobpeTeHNM MHOCTPaHHBIX LIEHHLIX ByMar Heo6xo4MMo oTaaBaTh cebe OTHET B TOM, YTO OHU
He Bceraa siBNSTCA aHanoramym pocCMMCKMX LieHHbIX Bymar. B ntobom cnyyae, npegoctasnsieMble No
HUM MpaBa 1 NpaBuia UX OCYLLECTBIEHUSI MOTYT CYLLECTBEHHO OTNINYATLCSA OT NPaB MO POCCUNCKUM
LieHHbIM Bymaram.

Bo3MOXHOCTM cyaeGHON 3aluThl NpaB Mo MHOCTPAHHbLIM LIeHHbIM ByMaram MoryT GbiTb CyLLLEECTBEHHO
orpaHuyeHbl Heo6xoaMMOCTbIO 0GpalleHust B 3apyBexHble cyaebHble U NpaBooXpaHUTeNbHbIE OpraHsbl
MO YCTAHOBMEHHBLIM MpaBuIiaM, KOTOpble MOTYT CYLLLECTBEHHO OTNNYaTbhCs OT AeilcTByoWmxX B Poccum.
Kpome Toro, npu onepaumsix ¢ MHOCTPaHHbIMU LieHHbIMK ByMaramu Bbl B GOMbLUMHCTBE Clly4aeB He
CMO)KeTe nosiaraTbCsl Ha 3aLluTy CBOMX MPaB M 3aKOHHbIX UHTEPECOB POCCUACKMMMU YNMONTHOMOYEHHbIMM
opraHamu.

[ll. PackpbiTne nHdopmauuu

Poccuiickoe 3akoHogaTenbCTBO AOMYyCKaeT packpbiTue MHpopmMauum B OTHOLLEHUN MHOCTPaHHbIX
LeHHbIX Bymar no npasunam, AeNCTBYIOLLMM 3a PyOEeXOM, U Ha aHIMUACKOM A3bike. OueHnUTe CBOKO
rOTOBHOCTb aHanu3npoBaTb MHPOPMaLUIO HA aHIMIMNCKOM S3blKe, @ Takke To, MoHMMaeTe nu Bbl
oTANYMS Mexay NpuHATbIMK B Poccum npaBunamn doMHaHCOBOK OTY4eTHOCTU, MexxayHapoaHbIMu
CTaHgapTaMn (PMHAHCOBOKW OTYETHOCTM UK NpaBuiaMn PUHAHCOBOM OTYETHOCTU, MO KOTOPbIM
nybnukyeTca nHdpopmaums SMUTEHTOM UHOCTPAaHHbIX LEeHHbIX Bymar.

Takke poCCUNCKMe opraHm3aTopbl TOProBnu u (Unu) 6pokepbl MOryT OCYLLECTBIIATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MHhOpMaLnK), packpbiBaeMblX MHOCTPaHHbLIM 3MUTEHTOM Ans Balwero
ynobcTtBa. B aToM cnyvae nepeBoq MOXeT BOCMPUHMMATLCS UCKINIOYUTENBHO Kak BCroMoraTernbHas
UHpopMaLms K opuLnansHO packpbiTbiM AOKYMeHTaM (MHopmMaLium) Ha MHOCTpPaHHOM s3blke. Becerga
YyUMTbIBanTE BEPOSTHOCTb OLLMBOK NepeBoaYMKa, B TOM YMCHEe CBA3aHHbLIX C BO3MOXHbBIM Pa3fuyHbIM
nepeBoaOM OZIHUX N TEX Xe MHOCTPaHHbIX CMOB U hpas UM OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBUBAneHTa.

V. OcobeHHOCTH pacyeToB

MpaBuna n ocobeHHOCTN pac4eToB MO 3aKMYEHHbIM CAENKaM C UHOCTPaHHbIMY LIeHHbIMU Bymaramu
(B TOM uncre 3aKknoYeHHbIM Ha OPraHN30BaHHbIX TOPrax) MOryT CyLLEeCTBEHHO OTNMYaTbCs OT NpaBun,
NpeaycMOTPEHHbIX NS aHANOrM4YHbIX cuTyaumm B Poccuinckon degepaummn. YkazaHHble 0COBEHHOCTH
MOTYT CYLLIECTBEHHO MOBMMSATL Ha Bawn nnaHbl OTHOCUTENBHO MHOCTPAHHBIX LiEHHbIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6a3e, paccUMTaHHON B COOTBETCTBUMN C 3aKOHOLATENTbCTBOM
Poccuiickon ®epepauum.

Tak npu 3aKM0YeHNN CAENOK C MHOCTPaHHBIMU LLEHHBIMK GyMaraMu B CUIy perynsTopHbiX,
MHPACTPYKTYPHBIX U MHBIX OFrPaHNYeHNI U 3anpeToB, OTCYTCTBUS HE06X0ANMOrO KONMYecTBa
MHOCTPaHHbIX LieHHbIX ByMar Ans pacyeTa y KOHTpareHTa, 0 KOTopbIX Gpokep He Gblil CBOEBPEMEHHO U B
MOJHOW Mepe 0CBeAOMIIEH, BO3MOXHbI CUTYyaLMK, KOrAa KOHTPareHT UM pacyeTHasi opraHvM3auus
OTMEHSIIOT 3aKIMOYEHHYIO COENKY B CBA3M C HEBO3MOXXHOCTBIO OCYLLIECTBIIEHNUS pacYeToB Mo Hel Unu
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OCYLLIECTBNSIKOT pacyeTbl B CPOKU, OTIIMYHbBIE OT NJTAHOBLIX CPOKOB PacveTOB MPU 3aKITKOYEHWUW COENKMN.
Mpun aTom, ecnu B Bawwm nnaHbl BXOAWNO yv4acTne/He y4yacTme B KOPNopaTMBHbBIX 4ENCTBUSAX SMUTEHTA
TakoW MHOCTPaHHOW LieHHOWM Bymaru, nonyydeHue AOonoSHUTENbHOro 4oxXo4a, ANBUAEHAOB, UMK
OCYLLIECTBIIEHME UHBIX CAENOK C KYNITEHHON MHOCTPaHHOW LeHHOW ByMaron/geHexXHbIMn cpeacteamu,
nony4eHHbIMM OT NPOAAXN NMHOCTPaHHON LeHHOW Bymaru, To Takue nnaHbl MoryT 6biTb HapyLLEHb!
N3MEHeHNeM CPOKOB (haKTUYECKNX pacyeToB UM OTMEHOW CAEeNkKK, B pesynbTaTe 4ero Bel MmoxeTe He
NoNy4YnTb NITAHUPYEMbIN JOXOA, MOHECTU JOMNONHUTENBbHbIE pacxodbl UK Jaxe Noy4YnTb YObITOK.

Kpome TOro, B criy4ae BO3HMKHOBEHUA CI/ITyaLl,I/lIZ, Npun KOTOPLIX pacyeTbl No 3aKn4YeHHOM caernke
npoBeCTN HEBO3MOXHO, Baw 6p0|<ep MOXeT ObITb BblHY>XEH, PYKOBOACTBYACH NpaBuiiaMn 3aknio4eHuna
cOenok n pacyeTtos No HAM, YCTaHOBITIEHHbIMU MHOCTPAHHbIMK OpraHmn3aTopamMu TOpProe 1 pacHeTHbIMA
OopraHmn3aumamMmun, a Takke pykoBoACTBYACb obblyasamn genosoro o6op0Ta Ha pblHKE, 3aKINM4YnTb
AonosiHnuTenbHble CcAeN1KM no r|0|<yn|<e/npo,qa>+<e MHOCTPAHHbIX LLeHHbIX 6ymar, pac4yeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLUECTBUTD, d)I/IHaHCOBbIIZ pe3ynbTaT OT KOTOPbLIX NAXET Ha Bac.

YuntbiBas BbILLEUINOXEHHOE, Mbl pekOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HMKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Oonepalui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 MHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauus He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLECTBAEHNS TakMX onepawui, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON CTpaTernn 1 ycrnosumn aorosopa ¢ Bawmm Bpokepom.

Y6eauTech, 4To HacToswWwas [Jeknapauus o puckax noHsTHa Bam v npu Heo6xoaMmocTu nonydmTe
pasbscHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLIMX
BOMpoCax.

11.5. deknapauus o puckax, CBA3aHHbIX C 3aKJIlOYeHUeM AOroBOpPOB, ABNAOLWMNXCS
NPOU3BOAHbIMU (PUHAHCOBLIMU MHCTPYMEHTaMN, 6a3NCHbIM aKTUBOM KOTOPbIX ABRAIOTCSA
LeHHble 6ymMmarn MHOCTPaHHbIX 3MUTEHTOB UJIM UHAEKCbI, PacCYUTAHHbIE MO TaKUM LLeHHbIM
bymaram

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam o6Luyto nHopmaLmio 06 OCHOBHLIX puUckax,
CBSA3aHHbIX C 3aKMYEHNEM JOrOBOPOB, SABMSIOLMNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU,
©a3ncHbIM aKTBOM KOTOPbIX SBMSIIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UNU UHAOEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram (fanee — npoun3BoaHble (PMHAHCOBbIE MHCTPYMEHThI C
WHOCTPaHHbIM 6a3MCHbIM aKkTMBOM). 3aKroYeHNe yKka3aHHbIX JOTOBOPOB CBA3aHO C PUCKaMMU,
XapakTepHbIMK AN BCEX NPOU3BOAHbLIX PUHAHCOBBLIX MHCTPYMEHTOB, a Takke crneumduyeckumm
puckamu, o6ycnoBneHHbIMWU UHOCTPAHHbLIM NPoOUCXoXaeHnem 6asncHOro akTuea.

Pucku, cBsi3aHHble NPOon3BOAHBIMY YUHAHCOBLIMU MHCTPYMEHTaMM

[aHHble UHCTPYMEHTbI NOAXOAAT He BceM KnueHTam. Bonee Toro, HeKoTopble BUAbl NPOM3BOAHbIX
(hMHaHCOBBIX MHCTPYMEHTOB COMpPsiKeHbl ¢ GONbLUMM YPOBHEM pUcKa, YeM apyrue. Tak, Npy NoKyrke
OMUMOHHOIO KOHTPaKTa NoTepu KMMeHTa He NPEBLICAT BEMWMYMHY YMiavyeHHbIX MPEMUN, BO3HArpaXKaeHus
N pacxofoB, CBsi3aHHbIX C UX coBeplueHneM. MNMpoaaxa OMNUMOHHBLIX KOHTPAKTOB C TOYKW 3pEHUsi pycka
KIMeHTa 1 3akroveHne hbloYepCHbIX KOHTPaKTOB, (DOpBapAHbLIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBUMbI - PV OTHOCUTENbHO HeGOMbLUMX HeBnaronpusTHbIX KonebaHusx LeH Ha pbiHke Bbl
noABepraeTechb PUCKY 3HaUYMTENbHbIX YOLITKOB, NPV 3TOM B Criyvae npodaxu pbloYepCcHbIX U
dhopBapOHbIX KOHTPAKTOB M NPOAAXW OMLMOHOB Ha MOKYMNKY (OnuMoHoB «call») HeorpaHU4YeHHbIX
y6bITKOB. C y4eTOM 3TOro, CoBepLLEHWE CAENOK MO NPOoAaXke OMNUMOHHbLIX KOHTPAKTOB U 3aKMoYeHne
dobloYepCHbIX U hopBapAHbLIX KOHTPAKTOB MOXET GbiTb PEKOMEH0BAHO TOMBKO OMbITHLIM MHBECTOPaM,
obnagatowmnm 3HaYnTENbHLIMU (PUHAHCOBLIMU BO3MOXHOCTAMM U NPAKTUYECKUMI 3HAHMSIMU B 06nacTu
NPUMEHEeHNs MHBECTULIMOHHbIX CTpaTervi.

HacTosuas geknapauus OTHOCUTCA TakkKe U K NPOM3BOAHLIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHIKEHWE PUCKOB OpYr1x onepauuii Ha hoHOOBOM pbiHKe. BHUMaTenbHo oueHuTe,
Kak Balum nponssoaHble oMHaHCOBbIE MHCTPYMEHTbI COOTHOCATCSA C OnepaLusaMmn, PUCKK Mo KOTOpbIM Bbl
HamepeHbl OrpaHnYnThL, U YoeauTeck, YTo 06bem Ballel No3numMm Ha CPOYHOM PbiHKE COOTBETCTBYET
06beMY NO3MLMM Ha CNOT pbIHKe, KOTOPYH Bbl XxemxupyerTe.

[loroBop Ha BefeHne NHANBKAYaNbHOrO NHBECTULIMOHHOIO cyeTa (CTaHaapTHas hopma 4OroBopa NpucoeanHeHns) cTp. 29 13 38



|. PbIHOYHBIN (LEHOBOW) pUCK

Mommmo obLLEero pbIHOYHOrO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B crnydae 3akntoveHus dblovepcHbIX, (hopBapaHbIX U CBOM OFOBOPOB
(KOHTPaKTOB), a TaKkke B Cry4ae NpoAaxu ONUMUOHHBLIX KOHTPAKTOB, OyaeTe HECTU PUCK
He6aronpusATHOrO N3MEHEHUS LieHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SIBNSOLWMXCA 6a3NCHBbIM aKTMBOM
NPOV3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUM aKTUBOB, KOTOPbLIE CIyXaT
obecneyeHveMm.

B cnyyae HeGnaronpusaTHOro M3MeHeHUs LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKUI CPOK NOTEPSITh
CpeAcTBa, sienswowmnecs obecrneyeHmemM NponsBoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Il. Puck nukBmgHocTtmn

Ecnn Bawa nHBecTMUMOHHasA CTpaTteruna npeagycMmatpmnBaeT BO3MOXXHOCTb BO3HUKHOBEHUA
HeobxoaMMOoCTH 3aKpbITUA NO3NLKNK NO COOTBETCTBYHOLLEMY KOHTPAKTY (I/IJ'IM 3aKI4YeHna caenkm ¢ MHbiM
KOHTPaKTOM, KOTOpadA CHUXXaeT PUCK NO AaHHOMY KOHTpaKTy), o6pa|.|.|,a1?1Te BHMMaHWE Ha NMMNKBUOHOCTb
COOTBETCTBYKOLLNX KOHTPAKTOB, TaK KakK 3akpblTne No3nLMii NO HENUKBUOHBIM KOHTPaKkTamMm MOXeT
NpUBECTN K 3HAYUTESIbHLIM OONOJIHUTENIbHbIM y6bITKaM B CBSI3U C X HWU3KOW NIMKBUOHOCTbIO. O6paT|/|Te
BHMUMaHWE, 4YTO, KakK npaBuio, KOHTPAaKTbl C Sonee oTaaneHHbIMU CpoKaMu ncnonHeHna meHee NMKBUOHbI
No CpaBHEHWIO C KOHTpPaKTamMmu C Onnskummn CpOoKaMu UCNOoJTHEHUA.

Ecnu 3aknioveHHbIn Bamu gorosop, ABNSOLWLMIACS NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM,
HenukBMaeH, n y Bac BO3HUKNa HEOBXOANMMOCTb 3aKpbITh NO3ULMIO, 06A3aTeNLHO paccMmaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMK MO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIOYEHWS prCKa
NoCcpeACcTBOM 3aKMOYEHNst CAENOK C MHbIMW MPOMU3BOAHLIMU (DMHAHCOBBIMW MHCTPYMEHTaMM Un C
6asncHbIMM akTuBamMu. Micnonb3oBaHue anbTepHaTUBHbBIX BAPMAHTOB MOXET NPUBECTU K MEHbLLVM
ybbITKaM.

Mpwv 3TOM TPYAHOCTM C 3aKPLITUEM MO3NLMIA 1 NMOTEPU B LIEHE MOTYT NMPUBECTU K YBENUYEHUIO
yGbITKOB MO CPaBHEHWIO C 0BbIYHBIMY COEMKaMM.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHWYeHre YObITKOB, He BCErga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencsi Ha pblHKe CUTyaL My UCMOSTHEHME TaKoro
nopy4eHns No ykasaHHoM Bamm LieHe MOXeT oKasaTbCsl HEBO3MOXXHbIM.

[ll. OrpaHuyeHne pacnopskeHuns cpeacTBamu, aBnsLWmMMnca obecneveHmem

NmylecTBo (YacTb MMyLLIECTBa), NpuMHaanexallee Bam, B pe3ynbTaTe 3aknioyeHnsl orosopa,
ABMAOLLErocs NPOU3BoAHbIM (PUHAHCOBLIM UHCTPYMEHTOM, ByAeT ABNATbLCS obecneyeHnemM UCToNHEHUs
Bawux 0653aTensCTB Mo OroBOpY U pacropsixeHne UM, To eCTb BO3MOXHOCTb COBepLLeHUs Bamu
COenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsIeTcs B Nopsake, NpeaycMoTPpeHHOM
[0roBOpoM (cneuundukaLmein KOHTpakTa), U B pesynbTtate Bbl MoxeTe 6biTb orpaHMYeHbl B BO3MOXHOCTU
pacrnopsiaTbCsl CBOUM MMYLLECTBOM B GOIblLEN CTeneHun, YeM A0 3aKMoYeHns Jorosopa.

V. Puck npuHYgMTENbHOrO 3aKpbITUS NO3ULMK

HebnaronpuaTHoe U3MeHeHue LieHbl MOXeT MPUBECTU K HEOBXOANUMOCTU BHECTU AOMNOMNHUTENbHbIE
cpencTBa Ansa Toro, Ytobbl NpuBecTy obecneyeHne B COOTBETCTBUE C TPeBOBaHUAMU HOPMATUBHbIX
aKTOB 1 BPOKEPCKOro 4OroBopa, YTo A0MKHO BbiTh CAENaHO B KOPOTKUIA CPOK, KOTOPOro MOXKET BbITh
HegocTaTo4Ho Ansa Bac. Baw 6pokep B 3Tom criyyae Brnipase 6e3 Ballero 4ononHUTensHoro cornacus
«MPUHYANTENBHO 3aKPbiTh MO3ULIMIO», TO €CTb 3aKMHUYNTL JOrOBOP, ABMALIMIACA NPOM3BOAHLIM
(pMHaAHCOBbLIM MHCTPYMEHTOM, UK NPUOBPECTM LieHHble ByMary 3a cyeT Balumx aeHexHbIX cpeacTs, Unu
npoaatb Bawu ueHHble Gymarn. 3To MOXeT ObiTb CAeNaHo Mo CYLECTBYHOLLMM, B TOM YuCre
HeBbIrOAHbIM, LieHaM U NPUBECTU K BO3HUKHOBEHMIO ¥ Bac yObITKOB.

MpuYHyOuTenbHOE 3aKpbITE NO3ULMKU HanpaBeHo Ha yrnpasBreHne puckamu. Bel MoxeTe noHecTn
3HayuUTenbHbIE YOLITKM HECMOTPS Ha TO, YTO MOCIE 3TOr0 M3MEHeHMe LieH Ha (DUHAHCOBbIE UHCTPYMEHTHI
MOXeT NpUHATL GrnaronpuaTHoe Ansa Bac HanpaeneHue u Bl nonyyunu 6l goxon, ecnv 6bl Balwua
nosunumsa He Gbina 3akpbiTa.
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Puckun, 06ycnoBneHHbIE MHOCTPAHHLIM NPOUCXOXAEHNEM Ba3UCHOro akTuBa

V. CuctemMHble pucku

MprvMeHnTENBHO K 6a3NCHOMY aKTUBY NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB — LIEHHLIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB M MHOEKCAM, pacCyYUTaHHbIM MO TaKUM LIeHHbIM Oymaram, CUCTEMHbIE PUCKMU,
CBOWCTBEHHbIE POCCUIACKOMY (HOHOOBOMY PbIHKY AOMOSHAOTCA aHanormMyHbIMU CUCTEMHBLIMWU pUCKaMW,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLeHbl v obpalLaiTcs COOTBETCTBYOLNE UHOCTPAHHbIE LIEHHbIE
B6ymaru. K ocHOBHbIM (hakTopaM, BMMSIIOLLMM Ha YPOBEHb CUCTEMHOIO pUcKa B LLeNIOM, OTHOCSTCS
nonuTuyeckas cutyauusi, 0COGEHHOCTM HaLMOHaNbHOro 3aKOHOAATENbCTBA, BantOTHOMO PerynmpoBaHus
N BEPOSITHOCTb UX N3MEHEHWS, COCTOSIHUE FOCYAapCTBEHHbIX (DMHAHCOB, HanNM4mMe u CTeneHb PasBnToOCTU
(PMHAHCOBOWM CUCTEMBI CTPaHbl MECTA HaXOXAEHUS LA, 06513aHHOIO MO UHOCTPAHHBLIM LLEHHBIM
Oymaram.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasblBaTb BIMSIHAE U MHOTMe Apyrue dhakTopbl, B TOM Yucne
BEPOSITHOCTb BBEAEHWNSI OrPpaHNYEHUI HA NHBECTULMM B OTAENbHbIE OTPACNIN SKOHOMUKM U
BEPOSATHOCTb OQHOMOMEHTHOW AeBanbBaunn HauMoHanbHou BantoTbl. OBLWENPUHATON MHTErpanbHOM
OLEHKOW CUCTEMHOIO pUCKa MHBECTULMI SBNSIETCA “CyBEPEHHbIV PENTUHI” B UHOCTPAHHON 1N
HaLuMOoHanbHOM BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW 3aperncTpupoBaH SMUTEHT MHOCTPaHHON
LeHHom Bymaru, MmexxayHapoaHbiMy pernTuHroBbiMu areHtcTBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUHIU SIBIIAIOTCS NULLIL OPUEHTMPAMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATL pearibHOM CUTyauun.

B HacTosLLee Bpems 3akOHOOATENbCTBO AOMYCKAET BO3MOXHOCTb 3aKITHOUYEHMSI POCCUACKMMU
WHBECTOPaMu OOroBOPOB, SBMSIOLLMXCS POCCUACKMMU MPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTAMN,
0a3nCHbLIM aKTMBOM KOTOPbIX SBMAKTCS LEeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UIN UHOEKCHI,
paccuyuTaHHbIe MO TakUM LiEHHbIM Bymaram. Mexay Tem, CyLLECTBYIOT PUCKM M3MEHEHUS PETrYNATUBHbBIX
Noaxo40B K COOTBETCTBYIOLUUM OnepauusiM, B pesyrnbTaTte Yero MoXxeT BO3HUKHYTb HE0BX0AMMOCTb
coBepLlUaTh CAEMNKU, HanpaBreHHble Ha NpekpaLlleHne obs3aTensbCTB MO Yka3aHHbIM A0roBOpam, BOMPEKU
Bawwum nnaHam.

VI. NpaBoBble pUCKM

Heob6xoaumo otaaeath cebe OTYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE MHCTPYMEHTHI,
aBnsoLmecs 6a3McHLIMM akTMBaMy NPOU3BOAHbIX PMHAHCOBbLIX MHCTPYMEHTOB, He Bceraa sABnsaTcs
aHarnoraMmm poccunckMx oUHaAHCOBbLIX MHCTPYMEHTOB. B nio6om cnyyae, npegoctaBnsiemble Mo HAM
npaea 1 npaBuna Ux OCYLLLECTBIIEHNS MOTYT CYLLIECTBEHHO OTNIMYaTLCA OT MpaB Mo POCCUNCKUM
(hVMHaHCOBBLIM MHCTPYMEHTaM.

BoamoxxHocTu cyaebHom 3aLmnTbl npas no Npou3BoaHbIM PUHAHCOBLIM MHCTPYMEHTaM C
WHOCTPaHHbIM 6a3MCHbIM aKTMBOM MOTYT BbITb CYLLIECTBEHHO OrpaHudeHbl Heo6XoaMMOCTbIO obpalleHus
B 3apybexHble cygebHble 1 NpaBooXpaHUTENbHbIE OPraHbl MO YCTAHOBIIEHHbLIM NpaBuiaM, KOTopble
MOTYT CYLLIECTBEHHO OTNNMYaTbLCA OT AeNCTBYOLWMX B Poccun. Kpome Toro, Bel B 60nbLUMHCTBE CryyYaeB
He CMOXeTe mornaratbCs Ha 3alMTy CBOMX NPaB U 3aKOHHbLIX MHTEPECOB POCCUNCKMMM
YNOMHOMOYEHHbIMWN OpraHamu.

VIl. PackpbiTe nHgopmaumu

PackpbiTve nHdopmaumm B OTHOLLEHMN UHOCTPaHHbIX LeHHbIX Bymar, sBnaowmnxcs 6asmcHbiM
aKTVMBOM MPOM3BOAHBLIX (PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBIISETCS NO NpaBuiam, JENCTBYIOLNM 3a
pybexom, 1 Ha aHrmMunckoM a3bike. OLeHUTEe CBOK rOTOBHOCTb aHanManpoBaTbk UHOPMaLMIO Ha
aHIMNACKOM fA3bIKe, a Takke To, MoOHUMaeTe fiv Bbl oTnnuna mexay npuHsaTeiMmn B Poccun npaBunamm
dmHaHCcoBOW OTYETHOCTU, MexayHapoaHbIMKU cTaHaapTaMy (oMHaHCOBOW OTYETHOCTU UK NpaBunamMmm
PUHAHCOBOW OTYETHOCTU, NO KOTOPbIM NYBRMKyeTcs MHDOpMaLUA IMUTEHTOM UHOCTPAHHbIX LIEHHbIX
Oywmar.

Takke poccumnckue opraHmsaTopbl TOProsnu u (Unu) Gpokepsbl MOryT OCYLLECTBATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHhOpMaLnn), packpbiBaeMblX MHOCTPaHHbLIM 3MUTEHTOM Ans Baluero
ynobcTea. B aTom crnyyae nepeBo MOXET BOCNPUHUMATBLCHA UCKMIOYMTENBbHO Kak BCoOMoraTernbHas
WHpopMaLms K opuLMansHO packpbiTbiM AOKYMeHTaM (MHopmMaLium) Ha MHOCTpPaHHOM si3blke. Beceraa
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yYMTbIBaNTE BEPOSTHOCTb OLUMOOK NEPEBOAYMKE, B TOM YNACTE CBA3aHHbIX C BO3MOXHbIM Pa3fyHbIM
NepeBoAOM OJHUX U TEX e MHOCTPaHHbIX CIIOB M hpas U OTCYTCTBMEM OBLLENPUHSTOrO PYCCKOro
3KBMBAneHTa.

YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENBHO pacCMOTPETL BOMPOC O TOM,
ABNAOTCH NN PUCKM, BO3HUKAIOLLME NPY NPOBEAEHMM COOTBETCTBYIOLLMX Oonepalui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Bawwmx MHBECTULMOHHBIX Lenen n hmHaHCOBbIX BO3MOXHOCTeEN. [JaHHas [eknapauus He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLWECTBAEHNS TakMxX onepawui, a npussaHa
nomMoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO MOOONTU K PELUEHNIO Bonpoca o Bbibope Bawuen
WHBECTULUMOHHOW cTpaTterum n ycnosuin [lJorosopa ¢ Bawwum Bpokepom.

Y6eamtech, 4To HacTosALlas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOCTy NomnyumTe
pasbsacHeHus y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMaupyoLLerocs Ha CoOoTBETCTBYIOLLINX
BoOMnpocax.

11.6. [eknapauus o puckax, CBA3aHHbIX C OCYLLeCTBJIeHMEM onepaLunim Ha BalllOTHOM pPbIHKe
(KOHBEpPCUOHHLIX onepauumn)

Llenb HacToswwen Jeknapaumn — npegoctaBnTb Bam nHdgopmMaumio 06 OCHOBHbBIX pUCKax, CBSA3aHHbIX
C OCYLLEeCTBIEHMEM onepaLmnii Ha BanioTHOM PbiHKe, B TOM YMcne GupkeBbix caenok ceon. O6patllaem
Balue BHMMaHKe Ha To, YTO HacTosLlas [eknapauuns He packpbiBaeT MHpopMaLmio 060 Bcex puckax Ha
BanOTHOM pbIHKE BCNEACTBME pa3HOo0bpasns BO3HUKAIOLWMNX HA HEM CUTYaLWIA.

B o6L1emM cMmbicne puck npeacTaBnseT co6oi BO3MOXHOCTb BO3HUKHOBEHUS YGLITKOB Mpu
OCYLLECTBMEHNN (PMHAHCOBLIX OMNepaLuii B CBA3M C BO3MOXHbLIM HEGMAronpuATHBIM BIIUSAAHUEM pasHOro
poaa gakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU GyayT CBA3aHbl Bawy onepaumu Ha BanioTHOM
PbIHKE.

Mpw ocyLLeCTBNEHNM ONepaLmMii Ha BanioTHOM pbiHKe Y Bac BO3HMKalT BCe BO3MOXHbIE PUCKY,
onucaHHble B [leknapauum o6 obLuimx p1ckax, CBA3aHHbIX C OCYLLECTBIEHMEM Onepaumii Ha pbiHKe
LieHHbIX Gymar, B TOM YNACHE CUCTEMHBI PUCK, PEIHOYHBIN PUCK M €ro Pa3HOBUAHOCTU, PUCK NTIMKBUOHOCTM,
KPEAMUTHbIN PUCK, MPaBOBOW PUCK, ONepPaLMOHHbIN PUCK, PUCK UCMONb30BaHUS Pa3fMYHbIX MPOrpamMMHbIX
cpeacTB v apyrue. Kaxapli U3 ykasaHHbIX PUCKOB M UX COBOKYMHOCTb CMOCOBHbBI MPUBECTU K
3HaYUTENbHbLIM YObITKaM.

Bpokep yBegomnsieT Bac o Tom, 4To B Criyvyae BO3HUKHOBEHUS OOHOMO U3 BbllLENnepevncrieHHbIX
PVICKOB U5 Yrpo3bl UX HACTynseHus, Baw Bpokep BnpaBe NpMHUMATb U UCTIONHATL TOSbKO MOPYYeHUs
Ha 3aKrnoYeHne BUPXKeBbIX CAEMNOK CBOM Ha BanioTHOM PbIHKE, 0 MOMEHTa YCTPaHEHMUsI PUCKOB UMK UX
yrpos3bl.

Mpu HanpaBneHun Bamu Bpokepy Nopy4yeHUn Ha 3aknoyeHne KOHBEPCUOHHBIX CAEMNOK Ha BantOTHOM
pbIHKE, CYLLLECTBYET PUCK HE MPUHATUSA K UCMOSTHEHWUIO /U PUCK HEUCMOMHEHUS NOPYYEeHU BCneacTBue
HEBO3MOXHOCTU pPerucTpaLmmn unm orpaHuyeHns pernctpaLmm nopyveHmin Ha opraHM3oBaHHbIX Toprax B
CBSI3M C OENCTBUSMU TPETbUX NnL, B TOM YMChe ENCTBUSMU ApYruX KnneHToB Bawero Bpokepa.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SABNSIIOTCS N PUCKN, BO3HMKAOLLME NPU NPOBEAEHNN onepaumi Ha BartoTHOM pbiHKE, NpUeMnemMbsiMin
ansa Bac ¢ yuetom Baluinx MHBECTULIMOHHBLIX Lienen u UHaHCOBbIX BO3MOXHOCcTen. [laHHas deknapauus
He nMmeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs onepauunini Ha BantoTHOM pbIHKE, a
npusBaHa NomMo4yb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpOca O Beibope
Bawer niBectTuymnoHHon ctpaterum u ycnosumn florosopa ¢ Bawumm Bpokepom.

Y6eauTech, 4To HacToswWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmocTu nony4duTe
pasbscHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLIMX
BOMpocax.
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11.7. [deknapauus o puckax, CBA3aHHbIX C OCYLLeCTBJIeHUEM CAENOK 3ahMa LileHHbIX 6ymar

Llenb HacTosiwen [eknapaumm — npegoctaBnTb Bam (KnueHTty) nHgopmaumio 06 OCHOBHBIX pUCKaXx,
CBSI3aHHbIX C OCYLLEeCTBIIEHMEM COEIOK 3anmMa LeHHbIx bymar. Obpawaem Bawe BHMMaHWe Ha To, 4TO
HacToswas Jeknapauns He packpbiBaeT nHdopmaumo 060 BCeX pUckax, CBA3aHHbIX C OCYLLIECTBIIEHNEM
COEenok 3anmMa, BCneacTame pasHoobpasns BO3HMKAKOLWMX NpY 3TOM CUTYyaLUN.

B o6Liem cmbicne puck NpeacTaBnsieT coGoi BO3MOXHOCTb BO3HUKHOBEHUS! YOLITKOB Mpu
OCYLLECTBEHUN CAENIOK 3aliMa LieHHbIX GymMar B CBA3M C BO3MOXHbLIM HEGNAronpusTHLIM BIIUSIHUEM
pasHoro poaa akTopoB. Hike — OCHOBHbIE PUCKU, C KOTOpbIMK ByAyT cBA3aHbl Bawwwy onepauumm no
3aKJTOYEHMIO COENOK 3aima LeHHbIX Gymar.

Mpw ocyLlecTBNEHNN COENOK 3aiiMa LieHHbIX Gymar y Bac BO3HMKaloT BCe BO3MOXHbIE PUCKY,
onucaHHble B [leknapauum o6 obLumMx p1cKkax, CBA3aHHbIX C OCYLLECTBIIEHMEM OnepaLmnii Ha pbiHKe
LieHHbIX Gymar, B TOM YNCe CUCTEMHBIA PUCK, PbIHOYHBIN PUCK U €r0 PA3HOBUAHOCTU, PUCK NTMKBMOHOCTMH,
KPEAMTHbIN PUCK, MPaBOBOM PUCK, ONepaLMOHHbIN pUck 1 apyrie. Kaxabii 13 ykasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCO6HbI MPUBECTU K 3HAYUTENbHBIM YObITKaM.

Ocoboe BHMMaHMe Bam Heobxoanmo yoenuTb CrieayoLwmm puckam:
1. PUCK KOHTpareHTa:

Puck koHmpazeHma — mpembe20 /1uya rnposierIiemcs 8 PUCKe HeUCnoHeHUs1 0bsi3amernscme no
8038pamy 3atima neped Bamu unu Bawum Bpokepom co crmopoHbl KOHMPazeHmMos (8 mom qucsie 8
ces13u ¢ npomueornpasHbIMu delicmeausimu). [JaHHbIU PUCK c8513aH C 3ak/loyeHuem Bawum
Bpokepom cderiok 3aliMa UeHHbIX byMaz ¢ KoHmpaz2eHmamu, UHQopMaLyusi O KOmopbIxX
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKax, 0mcymcmeyem 803MOXHOCMb OUEHUMb (hUHAHCO8YI0
ycmou4usocmbs mako2o KoHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOBaHHbLIU PUCK Ha
00Hoe0 3aemuuka. Y Bac omcymemeayem 803MOXHOCMb 8/1USIMb Ha 8bI60p KOHMpazeHma
(3aemujuka). Bbl OormxHbl omdasamb cebe omyem e mom, 4ymo y Bawezo bpokepa omcymcmeyem
omesemcmeeHHocmb reped Bamu 3a HeucrionnHeHue obsisameribecmea o 0o2osopam 3alima, puck
obpasosaHusi HeobecrieyeHHO20 3atma.

2. Puck He peanusaumm npae, 3akpenneHHbIX LeHHbIMK Bymaramu (Ha nony4YyeHne 4oxona no LeHHbIM
Oymaram B BUAe AVBUOEHAOB, HA yd4acTue B 06LleM cobpaHun akLMOHEpPOB, Ha y4acTue B COOTBETCTBUU
c rnaeon Xl.1 ®epepanbHoro 3akoHa oT 26.12.1995 Ne 208-$3 «O6 akMoHepHbIX 0bLLecTBax» B BbIKyMNe
LieHHbIX ByMar akunoHepHoro obuiecTsa) u Tak garee.

3. HanoroBble pycku npu 3aknio4YeHnun CAernokK 3anmMa LieHHbIX ByMar co CpPOKOM MCMOSHEHMS
00s3aTenbCTB NO BO3BPATY LieHHbIX Gymar 6oree ogHOro gHs.

B cniyqae 3aknodeHusi cOeriku 3alma UeHHbIX bymae co cpokom bosiee 00HO20 OHS, U 8birniamal
3MUMEHMOM UeHHbIX bymaz 8 medeHue cpoka 3alima 00xo008 & sude OugudeHA08 (3a 8bIHEMOM
Hanoeoe Ha coomeemcmayrouull 0oxod), nonyyamersiem OusUOeHO08 OKaXXemcs KOHmpazeHm,
KomopbIl eepHem (komneHcupyem) Bam nony4yeHHble 00xo0bl 8 coomeemcmeaue ¢ 002080pOM
3alima. Bmecme ¢ mem, cymma KomreHcayuu, nosydeHHas Bamu, obriazaemcsi Hasio2oMm Ha
00x00b!.

4. PUCK NIMKBUOHOCTWN KOHTpareHTa:

JaHHbIl puck cesidaH ¢ HEC80e8PEMEHHbIM UCIMOTHEHUEM (hUHaHCO8bIX 0bsi13ameribcme mpemsumMu
Jsiuyamu neped KOHMpPazeHmMoM Uil 803HUKHOBEHUEM HerpedsudeHHoU Heobxodumocmu
Hemedr1eHHO20 U eOUHOBPEeMEHHOZ20 UCIONTHEHUST KOHMPa2eHmoM C8oUX (hUHaHCO8bIX
obsszamenbcms.

5. Puck HeBO3MOXHOCTHM nonyyeHus Bawmm Bpokepom u npegoctasneHms Bam HeobxoamMmbix
[0Ka3aTenbCTB, B Clly4ae HEUCMOJTHEHUS KOHTpPAreHTOM 00s13aTeNbCTB NO BO3BpaTy LeHHbIX Bymar no
caenkam sanma.
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YuntbiBas BbILLENIOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENBHO pacCMOTPETL BOMPOC O TOM,
ABNAOTCA NN PUCKW, BO3HUKAIOLLME MPUY 3aKITI0YEHMM CAENOK 3aiMa LieHHbIX Bymar, npuemnemMbiMy ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 oMHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauums He
MMEeET CBOEW LIeNblo 3acTaBUTb Bac oTkasaTbCsi OT 3aKio4eHUsa COernokK 3aMa LieHHbIX Oymar, a
npu3saHa NoMoyb Bam oLEeHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEHUIO BONpoca O Bbibope
Bawlen nHBecTMUMOHHON cTpaTernn n ycnosuin JJorosopa ¢ Bawum Bpokepom.

Y6eamtech, 4To HacTosALlas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOCTy NomnyumTe
pasbsacHeHus y Baluero bpokepa vnm KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLINX
BoOMnpocax.

11.8. Hactoswum Bpokep yBegomnsiet Bac o Huxecnegywouwem:

Bawwu geHexHble cpencTtea 6y,EI,YT YYUTbIBATbCA Ha CneumansHom 6p0KepCKOM cyeTe N Ha c4yeTax
PacueTHbIx OpFaHI/I3aLI,I/1I7I BMeCTe CO cpeacTBaMun Opyrux KnmeHToB, B CBA3U C YEM BO3HUKAET PUCK
MCNonb3oBaHMs Balmx geHexXHbIX cpencTB B pedyrnbTraTte owmnbkm nnm cbos nporpaMmmMmHoro
obecrne4veHnst BHE 3aBUCMMOCTU OT npeaocTtaBlieHnda Bamu Takoro npaesa.

Bpokep moxeT no Bawemy TpeboBaHuio OTKpbITh AN yyeTa Balumx aeHexXHbIX CpeacTB OTAemNbHbIN
CneumanbHbI Bpokepckuin cdeT. Ycnosus obecnyxkmnBaHus, a Takke nnata 3a OTKpbITUE U
ncnonb3oBaHue otaensHoro CrneumanbHOro Opokepckoro cyeTa onpeaensatTca PernameHTom.

3a ucknioYeHneM criyqaeB, YCTaHOBIEHHbIX PernameHTom, Bel npegoctaBnsiete Bpokepy npaBo
©e3B03mMe34HOro NCnonb3oBaHMs Bawnx aeHexHbIX CpeacTB B CBOMX MHTepecax. [Npn atom Bpokep
rapaHTupyet Bam ncnonHeHne MNMopyyeHnin 3a cHeT ykasaHHbIX JEHEXHbIX CPEACTB U MX BO3BpaT no
Bawemy TpeboBaHuto. [leHexHble cpeactea KnueHta co CneyunanbHOro OpokepcKkoro cyeta MoryT 6biTb
3a4ncrneHbl Ha cOOCTBEHHbIN cveT bpokepa. Npu 3ToM npu nocTtynneHun ot Bac MNMopyyeHns Ha NoKynky
ueHHbIX 6ymar Bpokep BnpaBe ocyLlecTBNATE pacyeTbl N0 cAenke (caenkam), 3akrnoyYeHHON BO
ucnonHeHue MNopyyeHuns, c cobcTBEHHOroO cyeTa 6e3 npeaBapuTENbLHOro nepevncneHuns Bawmx
OeHexHbIx cpeacTs Ha CneuunanbHbIN BPOKePCKUI cYeT.

B cBs3u ¢ coBmelleHnemM bpokepom cBoen AesTenbHOCTU C MHbIMU BugamMu npodeccnoHansHom
OesTenbHOCTU Ha PbiHKE LieHHbIX Bymar B npouecce oka3aHus ycrnyr B COOTBETCTBMM ¢ [JOroBopom Ha
Bpokepckoe obcnyxmBaHme, CyLLeCTBYET PUCK BO3HUKHOBEHUSI Mexay Bamu n bpokepom koHdnukTa
WHTEpecoB, a Takke Mexay Bamu n gpyrmmn knueHtamm bpokepa, B TOM 4ncne ecnu:

— bBpokep (ero acpcmnmpoBaHHOe NULO) u/mnu coTpyaHuk bpokepa (ero 6nmnskun
POACTBEHHMK) U/MNN NHOW KNUeHT bpokepa nmelT 3aMHTepecoBaHHOCTb (BMSIIOTCSA
COOCTBEHHUKAMM LieHHbIX Bymar, UMeT OTKPbITbIE NO3ULMU MO NPOU3BOAHBLIM (PMHAHCOBLIM
WHCTPYMEHTaM UNn MMET HaMepeHne NPUOBPETEHUS UM NPOLAXKUN AaHHbIX (OUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PLIHOYHOM LieHbl (PMHAHCOBLIX aKTUBOB, B OTHOLLEHUN
KoTopbiXx Bpokep n/vnn cotpyaHuk Bpokepa ocyLlecTBnAT caenku no Bawunm nopyyeHuam,
COENKM B LEnaxX NPUHyAMTENbHOro 3akpbiTusa Balumx nosvumi, caenkm B COGCTBEHHbIX
nHTepecax bpokepa nMbo roToBAT MHPOPMALIMOHHO-aHANUTUYECKUI MaTepuarn;

—  3MUTEHTOM LieHHbIX Bymar, B OTHOLUEHUM KOTOpbIX Bpokep ocyLecTBiseT caenku no
Balwemy nopy4eHuto unm rotToBUT MHOPMaLMOHHO-aHANMUTUYECKUIA MaTepuan, SBnseTcs
cam bpokep, ero acbcumnnpoBaHHOE NMLIO UK UHbIE NKLA, B MHTEpecax KOTOPbIX eNCTBYeT
Bpokep Ha OCHOBaHMU 3aKMNOYEHHbIX JOTOBOPOB;

— pa3smep Bo3HarpaxaeHus (nnbo MHOro nooLupeHus) coTpyaHuka bpokepa, aaroLLero
pekoMeHAaLunn KnMeHTam No ocyLLecTBEHU0 onepaLmi Ha PUHAHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO YNnaTUnu AaHHble KNneHTbl Bpokepy nNpu coBepLueHUn onepaumn
(koMuccum, NPOLIEHTLI 3a NpeoCTaBeHns 3ama 1 T.4.).

B npouecce okasaHusa Bam ycnyr B cooTBeTCTBUM € [JoroBopom Ha Bpokepckoe o6cnyxuBaHve
Bpokep ocyllecTBnseT 3annck TenedoHHbIX NEPEroBopoB mexay Bamu n Bpokepom (COTpygHUKamm
Bpokepa)

11.9. Hactoswunm Bpokep yBegomnsieT Bac, uto B cooTBeTcTBUM C DeaepanbHbIM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pblHKE LeHHbIX Bymar» oT 5 mapTa
1999 roga Ne 46-93:

[loroBop Ha BefeHne NHANBKAYaNbHOrO NHBECTULIMOHHOIO cyeTa (CTaHaapTHas hopma 4OroBopa NpucoeanHeHns) cTp. 34 n3 38



Bpokep 0653aH no Bawemy TpeboBaHMo NpegocTaBUTb CReAyoLWmne AOKYMEHTbI U MHpOPMaLNIO O
cebe:

—  KOMWIO NULLEH3NN Ha OCYLLIEeCTBINEHME NPOdECCUOHANbHON OEeATENbHOCTU Ha PbIHKE LIEHHbIX
Oymar;

—  KOMWUIo OKYMEHTa O rocy4apCTBEHHONM PErMcTpaLnn B Ka4ecTBe IopuManyeckoro nuua;

— cBefeHust 06 opraHe, BblAaBLUEM FIMLEH3NI0 HA OCYLLIeCTBNEHME NPodeCcCUoHanbLHoM
[EesATEeNbHOCTU Ha PbIHKE LIeHHbIX Bymar (ero HaMMeHoBaHWe, agpec 1 TenedoHbI);

— cBefeHus 06 ycTaBHOM kanuTane, o pasmepe cobcTBeHHbIX cpeacTs Bpokepa.

Bpokep npu obcnyxmsaHun Bac Ha GupxeBbIX Toprax 06s13aH NpefoCcTaBUTbL CNeayoLLyo
MHdOpMaLNIO:

— CBedEeHMs 0 rocydapCTBEHHOW perncTpaLmm U rocyaapCTBEHHbIN perucTpaLOHHbIN HOMep
Topryembix LIB, a B crniyyae 3aknoueHusa caenku ¢ LiB, Beinyck KOTOPbIX HE NOANEXUT
rocyapCTBEHHOWN perncrpaunm B COOTBETCTBMM C TpeboBaHnsaMU pefeparnbHbiX 3aKOHOB, -
NMOEeHTUUKALNOHHBIA HOMEP BbiMycka TOpryeMbiX LieHHbIX Bymar;

— CBedeHus, cofepxaluuecs B peLleHnn O BbIMyCKe TOPryeMbixX LieHHbIX Bymar n npocnekTe nx
amumcecuu;

— CBEAEHMs O LieHax LeHHbIX Gymar Ha opraHM3oBaHHbIX TOprax B TEYEHUE LWECTU Heaerb,
npeaLwecTBOBaBLUNX AaTe NPpeabsBeHNs MHBECTOPOM TpeboBaHMs 0 NpeAoCTaBneHm
WMHopMaLmn, ecnu LeHHble Bymaru BKITHoUYEHbl B KOTUPOBAaribHbIN CMIMCOK OMpPXK, nMnbo
cBefieHns 06 OTCYTCTBUM 3TUX LIEHHBIX OyMar B KOTUPOBAsbHbIX CMIMCKax Oupix;

— CBEAEHMs O LieHax, No KOTOPbIM 3TU LeHHble Bymaru nokynanucb u npogaesanvcbk bpokepom
B TEYEHME LLUECTUN Heaenb, NpeaLecTBOBaBLUNX AaTe NpeabaBeHNS MHBECTOPOM
TpeboBaHmna 0 NpegocTaBreHnn MHdopmMaunn, NMbo ceegeHns 0 TOM, YTO TakMe onepaunn
He NPOBOAMINCD;

— cBefeHus 06 oueHKe LIeHHbIX ByMar peMTUHIOBbIM areHTCTBOM, NMPU3HaHHbBIM B NOPSAKE,
YCTaHOBMEHHOM 3aKoHoAaTenscTBoM Poccuickon degepaumn.

YkasaHHble MaTepuarnsl pasmellieHbl Ha caiiTe Bpokepa, a Takke Ha canTax SMUTEHTOB U
OpraH13aToOpPOB TOProOB, CChIMKM HA KOTOPbIE pa3MelLeHbl Ha caiiTe Bpokepa.

Bam npepocTaBnstoTcs rapaHTum, yctaHoBreHHble ®eaepanbHbiM 3akoHom «O 3awute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Oymar» oT 5 MmapTta 1999 roga Ne 46-93.

Bpokep npenocTtaBnseT no Balwuemy 3anpocy uHyto MHopMaLnio B COOTBETCTBUM C NEPEYHEM,
copgepxalmmce B cT. 6 PeaepanbHoro 3akoHa «O 3alimMTe nNpaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pblHKe LeHHbIX Bymar» oT 05 mapta 1999 r. Ne 46-03.

Bpokep BrnpaBe npegocTtaBnsiTb Bam MHy0 MMEIOLLYHOCS Y HEro MHCpopMaLMIo O LIEHHbIX Dymarax.
11.10. Hactoswum Bpokep yBegomnsier Bac o Huxecneayrouwem:

MHBecTupoBaHuMe AeHeXHbIX CPeacTB B LieHHble Bymaru, onepauum ¢ NponsBoaHbIMU PUHAHCOBbLIMU
WHCTpPYMeHTaMu, 3aknioveHne KOHBEPCUOHHBIX COENOK Ha BantoTHOM pbIHKE CBSA3aHbl C BbICOKOM
CTeneHb KOMMepPYEeCKoro 1 OMHAHCOBOrO PUCKa, KOTOPbIN MOXET NPUBECTU K BO3HUKHOBEHMIO ¥ Bac
ybbITKOB.

Bbl JOMKHBI 03HAKOMUTLCS CO BCEMU pUCKaMU, CBA3AHHBLIMU C COBEPLUEHUEM onepaLm ¢
onpeaeneHHbIM UHCTPYMEHTOM A0 noaadn bpokepy nopy4yeHus Ha onepauuio ¢ HUM, B TOM Ynche C
npoLueawmnMm U NPeacToAWUMI KOpropaTUBHLIMU AEACTBUSMU SMUTEHTA (COOBLLIEHUAMU O BO3MOXXHON
peopraHusauun/nMKBMaaLUmMm SMUTEHTa, MPUHATMSA peLleHnit O BbiNnaTe U pa3Mepe A0X0O0B, O BbiNycke,
KOHBepTaLum1, NpuobpeTeHnm, noralleHnm LeHHbIX Bymar 1 UHble), KoTopble MOryT NoBNuATbL Ha Balle
peLLeHne 0 CoBepLLIEeHMUN onepaLnmn ¢ TakKUM MHCTPYMEHTOM.

Bbl cornalaeTtech He NpeAbsBnATb Bpokepy NpeTeH3unit MMyLLLECTBEHHOO Y HEUMYLLLECTBEHHOIO
XapakTepa 1 He cuntaTb bpokepa OTBETCTBEHHLIM 32 BO3HUKHOBEHUE Y Bac yObITKOB, NOMyYeHHbIX B
pesyrnbTaTe UcnonHeHns BpokepoM Baluero nopyyeHus, npu ycrnoBuu, YTo Takmne yobITkM He Bbinn
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Bbl3BaHbl HE40BPOCOBECTHLIM UCMOMHEHNEM MM HencnonHeHnem bpokepom cBoux ob6sisaHHOCTEN MO
Horosopy Ha Bpokepckoe obcrnyxmuBaHue.

11.11. Hactoawum Bpokep yBegomnsaeT KnneHta o0 HanoroBbIX puckax, KoTopble HeceT KnneHT B
cnyyae nogadv nopydeHuns Ha 3akniveHne CAernky Kynnu-npogaxu obnuraunn. Ecnn bpokepom no
nopy4yeHuto KnueHTa 3aknoyeHa ykasaHHasa caernka u no kakon-nnbo npmnymHe (TpeboBaHus
NPUMEHMMOrO 3aKoHOZ4aTeNbCTBA, YCNOBUA CaMOW caenkn, obbivan genosoro o6opoTa,
NpUMeEHUMbIE K YKa3aHHOW caernke u perynupytolime ucnonHeHne obs3aTenbcTs No Hew), ogHa
cTopoHa (KnueHT) ob6a3aHa nepefatb ApPYyron CTOPOHE NOMYYEHHbIN OOXO0A (AeHEeXHble cpeacTea,
LeHHble bymarun) — bpokep, oenCcTByOLWMI B Ka4eCcTBe Hanorosoro areHta Poccuiickon ®epepaumm B
cooTtBeTcTBUM ¢ [NaBon 23 HK P® 6ynet 06s3aH yaepxatb co cyeTa KnueHta Heobxoanmble CyMMbl
Hanoros, KOTOPble B CBA3M C 0COBEHHOCTsAIMU HanoroobnoxeHunsa goxoaos B Poccuiickon depepaviuu
MOTyT NpeBbICUTb OXnaaHnsa KnmuenTa (B 4acTu cymmbl 0653aTenbHbIX K ynaTe Hanoros) N U3MeHUTb
NMony4YeHHbIN Mo Takon caenke puHaHcoBbIN pe3ynbTaT. Kpome Toro, HEO6X0ANMO y4eCThb, YTO eCcin
13 goxoga HamoronnartenbLmKa no ero pacnopsiKeHWHo, MO PeLLeHnIo cyaa UM UHbIX OPraHoB
npounsBoadATcs Kakne-nnbo yaepxaHus, Takne yaepXaHus He yMeHbLIalT Hanorosyto 6asy (n. 1 cT.
210 HK P®). lNpu nogaye nopy4yeHnin Ha 3akntoyeHne yKkasaHHbIX caenok KnneHty Heobxoanmo
y4nTbiBaTb JaHHOE yBeAOMIIEHME, a TakKe NNaHnpoBaTb CBOM MHBECTULUN B COOTBETCTBUM C
0ocobeHHoCTsIMU HanoroobnoxeHus B Poccunckon egepaumn.

11.12. D,el(napauuﬂ O pUCKax, CBA3aHHbIX C OKazaHuem ycnyr no MHBeCTULUUOHHOMY
KOHCYyNbTUPOBAHUIO

Llenb HacTosiwen [deknapaumm — npegocTaBuTb Bam nHgopmaumio 06 OCHOBHbBIX pUckax, CBA3aHHbIX
C okaszaHnem Bam Bpokepom ycnyr no VIHBECTULMOHHOMY KOHCYNbTUPOBAHMIO, B TOM YnCrie O
nocneacTBUAX NPUHATUS PeLLIEHUI U OCYLLEeCTBNEHUS onepauuin Ha oCHoBaHUU HanBMayanbHbIX
WHBECTULIMOHHbIX pEKOMeHAaLNn, NpeaocTaBneHHbIXx Bam bpokepom (MIHBECTULIMOHHBIM COBETHUKOM).

[nsa okasaHUsA KOHCYNbTALUMOHHbLIX YCNYr U npeaocTtaBneHms HanBmMayanbHbIX MHBECTULMOHHbIX
pekoMeHaLUuin, ¢ Luenbio onpeaeneHusa Hanbonee apekTnBHbIX AN Bac MHBECTULMOHHBIX MPOAYKTOB C
yyeToMm umetoLLmxca y Bac onbita n obpasoBaHus, Bawmx goxonos n pacxonos, npeanonaraemMbixX
CPOKOB MHBECTMPOBAHMWS U CKITOHHOCTU K pUCKY, Bpokep npoBoauT aHanu3 npegocTaBneHHon Bamu
WHpopmMaLmn, No pesynbTatam KOTOPOro npuceameaeT Bam oauH 13 MHBECTULMOHHBIX Npocdhunen B
cooTBeTCTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULIMOHHOIO Npoduns, yTBepxaeHHoro bpokepom.
Mpn aToM Bbl NONHOCTBIO HECETE OTBETCTBEHHOCTL 3a AOCTOBEPHOCTL NpefocTaBneHHon bpokepy
MHdOpMaLUK ON4 Lenen NnpMcBoOeHns NHBECTULMOHHOIO npodund. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITKM, nony4yeHHble Bamn Bcnegctene NHomMBuayanbHOM MHBECTULMOHHOW pEKOMEHAaL MK,
OCHOBaHHOW Ha HeJOCTOBEPHOW MHGOPMaLUU.

Kaxabii n3 npuceanBaemMbix bpokepom MHBECTULIMOHHBLIX NPOdIUIEn XxapakrepuayeTcs
BO3MOXHOCTbIO U3MEHEHUS PbIHOYHOW CTOMMOCTU MHBECTULIMIA, BAMSIHUS HA HUX PbIHOYHBIX PUCKOB,
3aBMCUMOCTbIO MOTEHLMANbHbIX YOLITKOB OT PbIHOYHOW KOHBIOHKTYPbI U TOPU30OHTa MHBECTULUNA,
BO3MOXHOCTbIO YaCTUYHOW UIK NOSIHOW NOTEPU KanuTana, a Takke BO3HUKHOBEHUS YObITKOB,
NpeBbILLIaKLLNX NepBOHaYarnbHble MHBECTULUN.

3anpaLuv|Ba;| ycnyru EpOKepa no |/|HBeCTI/IL|,I/10HHOMy KOHCYIbTUPOBAHNIO N NCMOJb3YyA
npepnocTaBlieHHbIEe EDOKepOM |/|H,EI,I/IBI/1,EI,yaJ'IbeIe WHBECTULMNOHHbIE peKkoMeHJauunn, Bbl oco3HaeTe n
rOTOBbI MPUHATb PUCK (*)I/IHaHCOBbIX noTepb. Bbl oco3HaeTe, 4TO MHBECTUPOBaHME B LEHHbIE 6yMaFM n
NHblEe (*)MHaHCOBbIe MHCTPYMEHTbI HECET B cebe PUCK HENONy4YeHUA oXXnagaemMmoro goxoaa, notepu 4actu
nnn ecex MHBeCTUPOBaHHbIX CPeACTB, a B HEKOTOPLIX Clny4YadaX noTtepu, npesbillaroLlimne
MHBECTUPOBAHHbLIE CpeaCcTBa.

Bbl Takke OOMKHLI 0OCO3HABaTb, YTO NpeaocTaBneHHble Bpokepom Bam MHaneuayansHbie
WHBECTULUMOHHbIE PEKOMEHZAaLMM BO BCEX CIyYasx HOCAT MH(DOPMALMOHHbIA XapakTep 1 He SBMSoTCS
npeanoXxeHeM unu nobyxaeHvem ans 3aknoveHns caenku. Jlrobble puHaHCcoBbIe NOCNEACTBUS UMK
yObITKM OT COEIOK, 3aK/O4YeHHbIX B COOTBETCTBUM C NMPEAOCTaBNEHHbIMY VHAMBMAYaNbHBIMY
MHBECTULMOHHBIMU pekoMeHaaumsaMm NaryT Ha Bac.

Momumo NHamnBmayanbHbIX MHBECTULMOHHBIX pekomeHaaunn Baw bpokep npu okasaHuu ycnyr
BMpaBe pacnpocTpaHaTb (MpedocTaBnsATb) Bam uHyto nHdopmaumio 0 PUHaHCOBbBIX MHCTPYMEHTaX M
coernkax ¢ HuMu, He asnatoLytoca MHansnayanbHOW MHBECTULMOHHOW peKOMeHAaunen, Kotopas,
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ofHako, MoxeT bbITb BocnpuHaTa Bamu B kadecTBe TakoBoW. B 310l cBA3n Bam HagnexuT BHMMATENbHO
n3yyaTb Nosly4yeHHyo oT bpokepa nHdopmauuio Ha npeameT Hannuus npuaHakos MHansmnayansHowm
WHBECTULIMOHHON pEKOMEHAALNN, N B Clyvae ykasaHus B HEN, YTO MHCpOpMaLNA He ABNSAETCS
WHanenayansHOM MHBECTULIMOHHOM peKOMEeHAaunen — He cYMTaTb ee TaKOBOW, AaXe eClnin OHa
COOEPXKNT BCE HEOOXOAMMbIE PEKBU3UTHI.

lMoMUMO pUCKOB, yKka3aHHbIX Bbille 1 B Apyrux [Jeknapaumsx n YBegoMINEHNAX HAcTosLWero pasgena
HoroBopa, CyLLeCTBYOT AOMNOMHUTENbHbIE PUCKU, CBA3AHHbIE C 3aKMOYEHNEM LOrOBOPOB, ABMSIOLLNXCS
NPOV3BOAHbLIMU (PUHAHCOBLIMU UHCTPYMEHTaMK, He noanexalumnx cyaebHom 3almTte B COOTBETCTBUN C
nyHkToM 2 ctatbun 1062 [MpaxxgaHckoro kopekca Poccunckon ®enepaumn. Baw bpokep B HEKOTOPbIX
cnydasix MoxeT npefnoctaBnaTe NHAMBMAYanbHbIE MIHBECTULMOHHBIE peKOMeHaauUun, cogepxatimne
onucaHue ykasaHHbIX NPON3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB. Bbl 4OMKHBI OCO3HaBaTb, YTO
TpeboBaHNs PU3NYECKUX NUL, CBA3aHHbIE C AOrOBOPOM, SBMSOLLUMCS NPOU3BOLHBIM (PUHAHCOBBLIM
WHCTPYMEHTOM, nognexaTt cygebHol 3awmTe TONbLKO Npu YCNOBUW ero 3aknioveHnsi Ha bupxe, a Takke B
WHbIX Criyyasx, NpegyCcMOTPeHHbIX 3akoHoaaTenbcTBoM Poccuiickon denepaumu.

Bawm Heob6xogumo nmeTsb B BUAY, YTO MIHOMBUAYyanbHble MHBECTMLUOHHBIE pEKOMeHaaunu,
npegocTaBneHHble bpokepom, MOryT cogepxaTb onncaHve caenkm ¢ PUHaHCOBbIMM UHCTPYMEHTaMu,
npegHasHayvyeHHbIMU ana KeannduumnpoBaHHbIX MHBECTOPOB. B aTOM criydyae Bbl HeceTe NoBbIWEHHbIE
PWCKM, CBSI3aHHbIE C TEM, YTO PeKOMeHAyeMble (PMHAHCOBbIE MHCTPYMEHThI NpefHa3HavYeHbl Ans
KBanuduvumpoBaHHbIX MHBECTOPOB, TAaKUE KaK PUCK OrPpaHMYEHHOCTU Taknx (UHAHCOBbBIX MHCTPYMEHTOB
B 060pOTe, NOBLILWEHHbIN PUCK PUHAHCOBbLIX NOTEPb, PUCK IMUTEHTOB, CBA3AHHLIN C OrPaHNYEHUAMU B
KOHTpOMe Haf AesiTeNbHOCTBIO AMUTEHTOB (PUHAHCOBBIX MHCTPYMEHTOB, U ApYrue pyUCcKu.

YunTbiBas BbILLENINOXEHHOE, Mbl peKoMeHayemM Bam BHMMaTenbHO paccMOTpeTb BONPOC O TOM,
SABMNSAKOTCA NN PUCKN, BO3HUKAIOLLME Npy OKasaHuu ycnyr no VIHBECTULIMOHHOMY KOHCYNbTUPOBaHMIO,
npuemnemMbiMu Anst Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lienen 1 (oMHaHCOBbLIX BO3MOXHOCTEMN.
HaHHas Jeknapauus He MMeeT CBOEN Lernbio 3acTaBuTb Bac oTkasaTbCa OT NOMyYeHUS yKa3aHHbIX
ycnyr, a npu3saHa noMoyb Bam OLleHUTb NX PUCKM 1 OTBETCTBEHHO MOAOWTY K peLLEeHMIo Bonpoca O
BblOOpe Baluen MHBECTULMOHHOW cTpaTterum u ycnoeui [lorosopa ¢ Bawmm Bpokepowm.

Y6eauntech, 4To HacTosLas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy nonyumTe
pasbsacHeHUs y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
BoOMnpocax.

PA3OEN 12. 3AKIKYUTEJIbHbLIE NOJIOXXEHUA
12.1. HacTtoswmi [loroBop 3akntoyeH Ha HeonpeaeneHHbIA CPoK.

12.2. KnueHThl, 3aknioumsLlume forosop Ao «01» aHeaps 2015 roga Hactosiwum nopydatot Bpokepy
cBA3aTbh Mexay cobon MHauBmayanbHbIA MHBECTULMOHHBIN CYET, OTKPLITLIN HA OCHOBaHUKW [JoroBopa,
cuyeTa geno, kotopble 6binn oTKPbITHI Bpokepom Ha ocHoBaHUK 3asiBNEHNsT O NPUCOEeANHEHNN, KOTOPbLIM
KnueHT akuenTtoBan ycrnoeusi [loroBopa Ha BeaeHe MNC ¢ MHBECTULMOHHBIM CHYETOM, KOTOPLIN Oblin
OTKpbIT Bpokepom Ha oCHOBaHUN 3asiBreHNst O NMPUCOEANHEHM, KOTOPbIM KNMEHT akuenToBan ycrnosus
[oroeopa Ha BegeHne NNC.

12.3. lMpunoxeHue Ne 1: PernameHT o6cnyxuBaHus knueHToB AO «OTkpbITUe Bpokep».
12.4. TMpunoxeHue Ne 2: Tapudbl.

12.5. lMpunoxeHune Ne 3a: 3asiBneHne o NpMcoeanHeHUN.

12.6. lMpunoxeHune Ne 3b: 3asenenne o npucoeanHeHUN (HOU3NYECKOro NnLa).

12.7. TMpunoxeHue Ne 4: 3asiBneHne Ha obCnyxMBaHue.

12.8. lMpunoxeHue Ne 5: Mopsipok onpeaeneHns pac4eTHOW exxeaHEeBHON CTOMMOCTM LIEHHbIX Bymar B
AO «OT1kpbITHE bpokep».
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PA3[OEN 13.

PEKBU3UTbl BPOKEPA

Apgpec mecta HaxoxaeHusa: 115114, Mockea, ynuua JleTHukosckas, a. 2, ctp.4
MoutoBbIn agpec: 115114, Mockea, ynuua JleTHukoBckas, a. 2, cTp.4

MHH 7710170659

K 770501001

KIMM kpynHenwero Hanoronnatenswmka 997950001

OIPH 1027739704772

p/c 40701810900000000833 B dununane LleHTpanbHbii [AO baHka «PK OTkpbITHE»
r. Mockea

k/c 30101810945250000297 B OTaeneHun 1 Mocksa

BUK 044525297

Ten.: mobon n3 TenecdoHoB bpokepa, BkNOYEHHLIN B NepedeHb TenedoHoB
AO «OTkpbiTe Bpokep» Ana B3auMoAencTBUSA C KNMEHTaMU (LEeNOHEeHTaMu,
noneynTensamu cyeta) B pamkax [loroBopa Ha Opokepckoe obenyxuBaHme,
[loroBopa Ha BegeHue NHAUBUAYanbHOro MHBECTULIMOHHOIO CYeTa,
[enosntapHoro goroeopa, [loroBopa cyeta Aeno MHOCTPaAHHOIO
YNOJTHOMOYEHHOro aepxatens, [loneuntenbckoro AoroBopa, pasMeLLeHHbIN Ha
Canirte bpokepa

dakc: (495) 956-47-00
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