JRAREAMIIY

DIR-25680-3220936

@) orxpbiTHe

YTBEPXOEH

Mpukasom o1 25.12.2017 Ne 17.12/25.3-0[1
(8 pea. Mpuka3sa oT 28.12.2017
No17.12/28.3-O11)

BetynaeT B cuny ¢ 16 auBapsa 2018 ropa

lFeHepanbHbI AUpPeKTOP
AO «OTKprTM%gOKep»

o

SN
7 P \ [<"'\
/ / /N1 HO.H. Muuues /
(2 48 nexabp# 2017 ropa
g{ush \
L1 i\~ |
X .\. ™ " A I
-\. d “\\ ’_;‘/:- /"’.’,/
N

AOroBor

Ha BeAeHWe MHAMBUAYaNbHOro UHBECTULIMOHHOTIO cyeTa
(ctanpapTHas chopma goroBopa rnpucoeanHeHus)

MockBa 2017



PA3OEN 1. OBLWUE NONOXEHUA

1.1. HacTosiwmi goroBop Ha BeeHne MHANBUAyanLHOro MHBECTULIMOHHOIO cyeTa (ganee —
Horoeop nnu dorosop NMNC) 3akntoueH mexay KnneHTtom n AkumMoHepHbIM obwectBoM « OTKpbITME
Bpokep» (nanee — bpokep unm OBLWECTBO), KOTOPOE OCYLLECTBSAET CBOK AEATENbHOCTb Ha
OCHOBaHUM NULEH3UN NPOFECCNOHANBHOrO y4acTHMKA PbIHKA LLEeHHbIX Bymar:

— Ha ocyulecTBreHne bpokepckon geatenbHocty Ne 045-06097-100000 ot 28.06.2002 .
BblaaHa PKLIE Poccumn 6e3 orpaHmnyeHmns cpoka OencTems;

— Ha ocyulecTBreHue gunepckon gearensHoctn Ne 045-06100-010000 ot 28.06.2002 .
BblaaHa PKLIE Poccumn 6e3 orpaHmnyeHmns cpoka AencTems;

— Ha ocyulecTtBrneHune genosntapHon gestensHoctn Ne 045-06104-000100 ot 28.06.2002
r. eblgaHa ®KLB Poccun 6e3 orpaHnyeHnsa cpoka AencTBus.

1.2. Hactoswun [JoroBop He siBnsieTcs nyénuyHom ocepTon B cMbicrie cTaTbm 426 paxgaHCcKoro
kogekca P®. Bpokep BnpaBe no cBoeMy yCMOTPEHMIO OTKa3aTth B 3akntodeHnn orosopa 6e3
00BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. Hactoswui Jorosop aBnseTcsa ctaHgapTHOW (hopMOn AoroBopa NpUCcCoeanHeHus,
yTBepxaeHHon bpokepom. Mpunoxenunsa k [JoroBopy ABNSIOTCSA €ro HEOTbEMIEMON YacTbio.
KonunyecTtBo n cogepxaHue MpunoxeHuin k [JoroBopy He ABRSAIOTCSA OKOHYaTENbHBIMU U MOTYT BbITh
n3MeHeHbl U/unu gononHeHbl bpokepom B 0AHOCTOPOHHEM Mopsake, MpeayCcMOTPeHHOM [JoroBopom.

1.4. 3aknoyeHue Jorosopa mexay bpokepom n KnueHtom, BMecTe nmeHyemble — CTOPOHI,
OCYyLLLeCTBNSAETCS NyTEM NONHOro n 6e3oroBopoyHoro npucoeamHeHunsa KnveHta k [lorosopy (akuenta
[oroBopa) B cooTBeTCcTBUM CO CT. 428 ["paxkgaHckoro kogekca Poccuiickon depepaumm, n Bcex
NPUNOXeHWN K HeMy, B TOM Yucne PernameHTta obecnyxnsaHus knmeHtoB AO «OTkpbiTve Bpokep»
(nanee — «PernameHT»).

Onsa npucoeamHeHus k florosopy (akuenta Jorosopa) KnueHT npegoctasnsaeTt bpokepy
nognucaHHoe 3asBneHue o npucoegmHeHun K [lorosopy, ycnosus kotoporo onpegeneHsl AO
«OTKpbITNE Bpokep», a Takke NOMNHbIV KOMMNNEKT Haanexawe oOpPMITEHHbIX JOKYMEHTOB B
COOTBETCTBUM C NonoxeHuamu PernameHTa.

3asaBneHne o npucoegmHeHun Kk [JoroBopy MoxeT ObiTb MOANNCAHO COOCTBEHHOPYYHOM MNOAMMUCHIO
KnuenTta/npepcrtaButensa KnueHTa n npegocTtaBneHo B 6ymaxHon popme Bpokepy (unm ero
npenctaesutento). OQHOBPEMEHHO C 3TUM, 3asiBNeHne o NpucoegMHeHM K [loroBopy MOXeT ObiTb
nognucaHo NPOCTOW 3MEKTPOHHOM NOANMUCHIO U NpedocTaBneHo bpokepy B BUAE aNeKTPOHHOro
AOKyMeHTa nocpeAcTBoM ceTu MIHTepHeT (QucTaHuMoHHOoe 3akntoyeHune Jorosopa). Mpn aToM
MCMNONb30BaHME NPOCTON 3MEKTPOHHOM NOANUCKU BO B3aMMOOTHOLWeEHMsIX CTOPOH perynupyeTcs
OTAENbHbLIM COrnalleHnem, 3akoyYeHHbIM Mexay bpokepom 1 KnueHTtom.

[OuncTaHuMoHHOoe 3akntoyeHne [loroBopa BO3MOXHO UCKITIOUNTENBHO Mexay bpokepom n KnueHtom —
dusnyecknm nuuom, rpaxgaHnHom Poccunckon degepauunn, gOCTUrwiMMm BospacTta 18 ner,
obnaganowmm NosHON 4eecnoCOBHOCTbIO, MMEIOLLNM NOCTOSHHYIO PerncTpaumio Ha TeppUTOpum
Poccuiickon degepaummn, a Takxke:

- VMeLWUM BO3MOXHOCTb aBTopM3aunm OT CBOEro uMeHun B EguHon cncteme
naeHtTudmrkaumm n ayteHtudpmkaumm (oanee — «kECUA») nocpegctsom noprana
«locycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/) nnm

— YCMELHO npoLlewmm npoLeaypy noaTBepXaeHns aaHHbix B Cucteme
MeXBEe4OMCTBEHHOTO 3fIEKTPOHHOro B3aumoaencTeus (ganee — «CM3B») n
noATBEPAMBLLMM MOMYyYEHME HA YKa3aHHbIN MM HOMepP MoburnbHOro TenedoHa koga
(MHpopmauum, obecneymnBatoLLEN NPOXOXKAEHNE YNPOLLEHHON naeHTudmKaumum),
oTnpasneHHoro bpokepom nocpeacteoM CMC-coo0LueHns, NyTeM ykasaHusl ero B
yHKUMOHANbHOM nore cneyunanbHoro pasgena Canrta Bpokepa.
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[oroBop cunTaeTca 3aknodeHHbIM Mexay CTopoHaMu ¢ aaTbl npuema Bpokepom 3asBneHus o
npucoeanHeHUn, u OencTByeT [0 AaThl ero pacTopXxeHus. B crnyyae ancTaHUMOHHOrO 3aKno4eHus
[oroeopa aatoit npuema 3asiBNeHMs 0 NpUCOeAMHEHUN ABNAETCA AaTa HanpasneHus KnneHtom
Bpokepy ykaszaHHoro 3asBneHus B BUAe 3MNeKTPOHHOro AoKyMeHTa, nocpeacTsoM cetu VIHTepHerT,
noAnMcaHHOro NPOCTON 3NEKTPOHHON NoAMNUCHIO.

B cny4ae npepocTtaBneHus 3asBrneHnst 0 NpucoeauHeHun B 6ymaxkHon popme, OHO NOANMChIBaeTCS
Knuentom/lMpenctasutenem KnueHta B o4HOM opurnHanbHOM ak3emnnspe. Konua 3assneHus o
npucoeavHeHuun, cogepxawaa otmeTky bpokepa o npueme u 3aBepeHHas bpokepom, BbigaeTcs
KnuenTy/lpeactaBuTento KNmeHTa no ux 3anpocy.

B cnyyae guctaHuMoOHHOro 3aknioyeHus [lorosopa n npegocraBneHns 3asgBneHms 0 npucoegmHeHnm
B BUE 3MEKTPOHHOro AOKYMEHTa NocpeacTBOM ceTn VIHTepHeT, cnyxebHble OTMETKN Ha yKa3aHHOM
3asiBneHun bpokepom He 3anonHawTca. MHpopmaumna o Homepe n gate 3aknoyeHHoro [lorosopa
npegnoctaBngaetcs KnveHTy B BUae yBegoMNeHus, HanpasrneHHoro Ha OCHOBHOW MOGUMbHLIA HOMEDP
TenedgoHa B Buae CMC-coobLieHus.

1.5. [oroBop MoxeT ObiTb 3akntoyeH ¢ KnneHtom — oM3anvecknm nmuom, HanoroebiM pe3ngeHTom
Poccuiickon ®egepaunmn npu ycrnoBun Hanuuus y Hero AeNCTBYIOLLEro AOroBopa Ha Bpokepckoe
obcnyxunBaHne ¢ bpokepom.

1.6. MecTom 3aknioveHus [loroBopa 1 UCNOMHEHUs 06s13aTenbCTB No HacToswemy Jorosopy
ABNSIeTCS MeCcTo HaxoxaeHns bpokepa.

1.7. CopepxaHue HacTosiLiero [loroBopa u PernameHTa packpbiBaeTcs 6e3 orpaHuyeHuii no
3anpocam nobbIX 3anHTEPEeCcoBaHHbIX MuL,.

1.8. T[ocypapcTtBeHHasa pernctpaunsa bpokepa: cBMAETENBCTBO O rOCygapCTBEHHON permcTpaumm Ne
039.182, BblgaHo MockoBckon pernctpaunoHHon nanarton 28.12.1995 r.; cBMAeTeNbLCTBO O BHECEHUN
3anucu B EMPHOJ1 o topugnyeckom nuue, sapernctpupoBaHHom Ao 1 nonsa 2002 r., BblgaHo
Ynpasnennem MHC Poccun no r. Mockee 05.12.2002 r., OTPH 1027739704772.

1.9. Appec anekTpoHHoM noyTel Bpokepa: nobol 13 agpecoB 3NEKTPOHHON MOYTbI, BKIMOYEHHbIV B
MepeyeHb agpecoB anekTpoHHon nodTbl AO «OTkpbITE Bpokep» ANst B3aMMOA4EeNCTBUSA C KNMMEHTaMK B
pamkax JoroBopa Ha bpokepckoe obcnyxusanue, [Jorosopa Ha BeAeHNe MHONBMOYATTbHOIO
WHBECTULIMOHHOIO cyeTa, pa3MeLleHHbi Ha Carite bpokepa.

1.10. Homep TenedoHa bpokepa: nobon ns TenegoHoB bpokepa, BkMOYeHHbIN B [NepeyeHb
TenegoHoB AO «OTkpbITMe Bpokep» ANa B3aMMoA4eNCTBUSA C KIMeHTaMn (OeNOHeHTamu,
noneynTensamu cdeTa) B pamkax [loroBopa Ha 6pokepckoe obcnyxumBaHue, [loroBopa Ha BegeHune
WHAMBMAYaANbHOIO MHBECTMLMOHHOIO cyeTa, [leno3mtapHoro gorosopa, [lorosopa cyeta geno
WHOCTPaHHOro YNOfHOMOYEHHOro aepxartens, [lloneynTenbCckoro 4oropopa, pasmeLleHHbln Ha CanTe
Bpokepa.

1.11. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.12. Agpec mecToHaxoxaeHus n nodtobin agpec bpokepa: 115114, Mockea, ynuua
JleTHnKoBcKas, 4. 2, cTp. 4.

1.13. CawnTt bpokepa: www.open-broker.ru.

1.14. Bce TepMuHbI 1 onpegeneHns, ucnosb3yemble B HacToaweMm [JoroBope u npunoxXeHnsax K
HeMy, NPUMEHSIOTCA B 3HAYEHUSAX, YCTAHOBMEHHbIX PernameHToM.

1.15. MNonoxeHna PernameHTa pacnpoCTPaHAKTCA Ha B3aMMOOTHOLLEHUS MeXay KIMeHTOM U
Bbpokepom B yactu, He npoTuBopeYallen HacTodwemy [loroBopy un 3akoHogaTenbcTBy Poccunckon
depepaunn.
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PA3OEN 2. MPEOMET [JOTOBOPA

2.1. Bpokep 0b6s3yeTcs 3aknoyaTh rpaxkaaHCKo-NpaBoBble CAENKM C LeHHbIMKU Bymaramu, a Takke
3aKkmnoYaTb 4OMOBOPbI, SABMSOLWNECS NPOM3BOAHBIMU (PMHAHCOBLIMU UHCTPYMEHTaMM, Mo NOPYYEHNIO
KnveHTa oT UMEHM U 3a CYET KNNeHTa (B TOM Yncrie AMUTEHTA SMUCCUOHHbBIX LiEHHbIX ByMar npu nx
pasMelLeHnn) unm oT CBOero MMeHu 1 3a cyeT KnueHTa. MNpy 3TOM caenku ¢ LeHHbIMU Gymaramm
MHOCTpaHHbIX 3MUTEHTOB 3a cyeT MmywecTBa KnneHTa, yuntbiBaemoro Ha MVC, Bpokep 3akniovaeT
TONbKO Ha OpraHN30BaHHbIX Toprax poccuickoro OpraHusatopa TOpros.

2.2. bpokep 065a3yeTcA 3akno4aTb CAEMKN N0 MOKYMNKe 1 npoAa)xe MHOCTPaHHOW BanioThbl Ha
BanOTHOM pbiHKe (KOHBEPCUOHHbIE caenku) no nopydeHunto KnmeHta oT CBOEro MMeHn u 3a cyeT
Knuenra.

2.3. bBpokep Bnpase okasbiBaTb KnNneHTy ycnyru no npeaocTaBrneHuto pasnmyHon nHdopmaumum o
(HOHAOBOM PbIHKE - HOBOCTU, CTaTbW, KOMMEHTapWUW, aHaNUTUYECKUe MaTepuansl, KOTUPOBKU
(ncTopuyeckune n aHanUTUYECKNE AaHHbIE) LIEeHHbIX Bymar 1 nHyto nHdopmauuio. Takasa nidopmauus
npepoctasnseTca bpokepom kaxxgomy KnveHTy niamemayanbHo Ha cavnte bpokepa B pasgene JInyHbin
KabuHer.

KnueHT 0653yeTca 3HakoMUTBLCS € yBegoMneHmamn bpokepa o nopsake ucnonb3oBaHus

npegocTtasnsemon nHdopmauun Ha cante bpokepa B pasgene JInyHein KabuHet. KnneHT cornawaetcs
He XpaHUTb, HEe KOMMPOBaTb, HEe BOCNPOM3BOANTb, HE PAcNpPOCTPaHATbL, He NepegasaTtb, He NyGnukoBaThb,
He BOCMNpon3BOAUTL B achupe, He BbiNyckaTb B obpalleHne npegoctaBnsemyto bpokepom nHgopmauuto.

2.4. Ycnyrvn bpokepa sBns0TCS BO3ME3OHbIMM.

2.5. bBpokep 3a BosHarpaxgeHve oba3yeTca okasbiBaTb KnneHTy conyTCcTBylOLME YCNYru,
CBSi3aHHblE C NoNy4YeHMeM MHAOPMaUNM U/MnKn 3aKNioYeHNneM rpakaaHCKo-NMPaBOBbIX CAENOK C
LeHHbIMK Bymaramu.

2.6. Ha oTkpbITbI B paMkax HacTosawero [lorosopa MHamBmnayanbHbl MHBECTULIMOHHBLIN CHET
(MNC) He ponyckaeTcs nepeBof AeHEXHbIX CPEACTB C VIHBECTULMOHHBIX CHETOB/VIHBECTULMOHHBIX
cyetoB UTTI, OTKPbITbIX B paMKax MHbIX AOFOBOPOB, 3aKMoYeHHbIX Mexay KnneHtom n Bpokepom.

PA3AEN 3. NPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa Bbpokepa:

3.1.1. bBpokep Bnpase 3aknoyaTtb caenkn mexay KnneHtamu, AencTBys OT CBOEro UMeHu 1 3a
cyeT KnueHTa unm ot UMeHn 1 3a cyeT KnneHta, ogHOBPEMEHHO ABNASCL KOMMEPYECKUM
npegctasuTenem AByx KnueHToB B caenke (NoBepeHHbIM), B TOM YMCIe He ABNAOLWMXCS
npeanpuHUMaTensaMmu.

3.1.2. Bpokep BnpaBe oTkasaTb B UCMOSTHEHWUM MOPYYEHUs] Ha caenky/onepauuio, coaepxallyo
NPV3HAKN MaHUNYNMPOBaHUS, UCNOJb30BaHNA UHCaAepPCKoN NHopMauun, neranusauum
(oTMbIBaHMSA) 4OXOA0B, NOSYYEHHbIX NPECTYMNHbLIM NyTeM, UNN (DUHAHCMPOBAHWSA TepPOopPU3Ma, UHbIe
NPW3HaKK, B OTHOLLEHUM KOTOPbIX Y Bpokepa Bo3HMKAOT NOA03PEHUs], YTO cAenka/onepauus
COBepLUaloTCs C Lenblo HapyleHust TpeboBaHWii 3akoHoAaTeNbCTBA.

3.1.3. Bpokep Bnpase B Lensax 3akNiovYeHns caernok, npeayCcMOTPEHHbIX HacToAWwmMM [JoroBopom,
N OCYLLLEeCTBIIEHUS pacyeToB MO CAerKaM, 3aknio4mMTb 4OroBop € ApYruM 6pokepom (BbiLECTOSALLNM
OpokepoM), KpeAUTHOW opraHm3aumen, KMMPUHIOBOM OpraHm3aumemn, TEXHUYECKUM LLEHTPOM n/unu
OpraHM3aTopoM TOProBMW M MHbBIM JIMLIOM, y4acTue KOTOPOro HeobxoauMo And uenen Hagnexatiero
ncnonHeHnsa bpokepom 06s13aTenbLCTB NO HacTodAwemy [loroBopy u/vnn nepeaoBepuTb UCNOJTHEHNE
nopyyeHunin KnueHrta.

3.1.4. Bbpokep BnpaBe 6€3B03ME3QHO UCMOMb30BaTh B CBOMX UHTEpPECcax AeHEeXHble cpeacTBa
KrnneHTa, npn 9TOM MpOLEHTLl 32 MONb30BaHUE AeHEeXHbIMU cpefcTBaMy Ha OCHOBaHUKM YacTu 1
ctatbu 317.1 MpaxgaHckoro kogekca Poccuiickon ®egepauun He HadncnsoTes. bpokep
rapaHTupyeT KnneHTy ncnonHeHune MNMopyvyeHunit 3a cyeT yKasaHHbIX AEHEXHbIX CPeaCcTB U UX BO3BpaT
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no TpeboBaHuto KnueHTta. MNpunbbinb, nonyvyeHHas bpokepom B pe3ynbTaTte UCNOSb30BaHMs
OeHexHbIX cpencTB KnneHTa, NnonHOCTbO ocTaeTcq y bpokepa.

3.1.5. Bbpokep Bnpase He npuHUMaTb OT npeacTasutensa KnueHta NopyvyeHnn n nHbIx
CoobuweHnn n He nCnNomnHATL UX B cnydae, ecnu Knuent/npeactasntens KnueHTta npegoctasun
Bpokepy noBepeHHOCTb He No hopMe, ykazaHHo B MpunoxeHun k PernameHTy.

3.1.6. Bbpokep BNpaBe NPMOCTAHOBUTb UCMOMNHEHNe 06a3aTenbCTB Kak no [oroBopy B Liefnom, Tak
1 B ero 4Yactu (B 4acTu OKa3aHusi onpederieHHbIX YCnyr UM npeaocTaBreHns onpeneneHHbIX
CepBUCOB), NpekpaTuTb Npuem lNMopy4veHunit n nHbix CoobLieHni pacnopaanTenbHOro xapakrepa,
npekpaTuTb UCNOMHEHUEe paHee NpuHATbIX CoobLeHni (ycTaHOBUTL BNOKMPOBKY), B criydyae
HEeMCNoNHeHNsa unn HeHaanexatero ucnonHeHus KnmeHtom obycnoBneHHbix [loroBopom,
AONONMHUTENbHBLIM COrnalleHneM K Hemy obga3aTenbcTB, TpeboBaHNN HOPMATMBHbLIX NPABOBbIX aKTOB
Poccuiickon ®epepauun, aktoB baHka Poccun, pelueHnin, npeanucaHuii u MHblX JOKYMEHTOB
YyNONMHOMOY€EHHbIX opraHoB Poccunckon ®epnepauumm, B cnydae, ecnv y bpokepa nmeroTca oCHoBaHUS
nonaraTb, YTO AencTBus KnveHTa HanpaBneHbl Ha HapyLleHne 3akoHodaTenbCcTBa B cdepe
NPOTUBOAENCTBUSA neranm3aunm (OTMbIBaHUIO) JOXOAOB, MOMYYEHHbIX NPECTYMHbIM MyTEM, U
(PUHaAHCMPOBaHUIO TEPPOPU3Ma, a PaBHO B Clydae Hanuunsa nHopmauum unm JOKYyMEHTOB,
CBMAETENbCTBYIOLWNX O TOM, YTO TaKOE UCMNONIHEHNe He byaeT ocywecTBneHo KnueHTom B
YCTaAHOBINEHHBIV CPOK (B TOM 4ncrie nonyvyeHnst bpokepom JOKyMEHTOB, NOATBEPXKAAKLLMX
n3MeHeHue npaBoBoro cratyca KnveHTta nnm nHgopmayum o Tom, 4TO AaHHble, MPeaoCTaBNEHHbIe
KnuenTtom, yctapenn).

3.1.7. Bpokep BnpaBe OTMeHUTL perncTpauno KnneHta Ha opraHmsaTope Topros, ecnu KnueHt
He ucnonHut obycnoeneHHole loroBopom n/unu JJononHUTenNbHbIM cornaweHunem k Jjorosopy
obsizaTenbcTBa.

Bpokep BnpaBe 3akpbiTb OTKPbITbIN paHee OTAeNbHbIN CHET ydyeTa no3mumi (KIMEeHTCKUIA pasgen
KNUPUHroBbix pernctpoB)/O60cobneHHbIN pacyeTHbI Koa, ecnn KNnueHT He McnonHnT
obycnosneHHble [loroBopom n/unu JJononHuTeneHbIM cornawenem k [lorosopy Ob6s13atenscTBa,
UMM NPU HanMyum obCToATENbCTB, O4EBMAHO CBUAETENLCTBYIOLNX O TOM, YTO UCNOSTHEHME
Ob6s3aTenbCcTB He byaeT Npou3BeaeHo B YCTAHOBIEHHbINA CPOK, @ PaBHO B Cliyyae OTCYTCTBUSA
Wmywectsa Knnernta Ha OTaenbHOM cyeTe ydeta no3nuun/O6ocobneHHOM pacyeTHOM Koge
KnueHTa.

3.1.8. bBpokep Bnpase Mo CBOEMY YCMOTPEHUIO 3anpalwumsaTb y KnvueHTa JONOMHUTENbHbIE
AOKYMeHTbI, Heobxoaumble bpokepy ons cobnogeHns 3akoHogatenscTea Poccuiickon ®epepaumm
n/vnun okasaHna KnueHTy ycnyr, npegycMoTpeHHbix [JoroBopom. B cnyyae HenpeacTaBneHns
KnneHToM 3anpalunBaeMbix JOKYMEHTOB B CPOKU, YKka3aHHble B 3anpoce, bpokep Bnpase
NPUOCTAHOBUTb MOMHOCTLIO MW YaCTUYHO OKa3aHue ycnyr no [JJoroBopy nyTeM NMCbMEHHOro
yBegomMmnenusi KnueHta He no3gHee, yem 3a 1 eHb 40 NNaHMpyeMown gaTthl MPUOCTAHOBIEHUS YCNYT.

3.1.9. Bbpokep BNpaBe He NPUHUMAaTL/UCNOMHATL NopydeHne KnveHTa Ha caenky, B TOM yucre
yXe YaCTUYHO MUCMNOSTHEHHOE, B CNyyae, ecnun UCNosfIHEHWe NpuBeaeT K HapyLLeHuio
3akoHogaTenbcTBa Poccunckon ®egepauuun, MNpasun Topros, MNMpasun KnMpuHra, NonoXeHnn
Horoeopa (B Tom yucne PernameHTa) n/munu coenaeTt HEBO3MOXHbBIM UCNONTHEHNE Y CNOBHbIX
nopyyeHnin Ha 3akpbiTUe NO3NLUNA.

3.1.10. bpokep BnpaBe N0 CBOEMY YCMOTPEHMUIO OTKa3aTb B NpedocTaBneHunmn nobbix ycnyru, a
paBHO MpeKkpaTUTb NPeaocTaBnaTh Ntobble ycnyru, ecnm KNnneHT He nonb3yeTcs UMW OOUH
KaneHgapHbIn rof, a Takke B UHbIX CriydasX, NpeaycMoTpeHHbIX [JoroBopom 1 PernameHToM.

3.1.11. bpokep BnpaBe nepeaatb ceBeaeHus o KnmeHte u ero MNC npodeccnonHansHomy
YYaCTHUKY pblHKA LIeHHbIX Bymar, ¢ KoTopbiM KnneHT 3aknto4aeT HOBLIN 4OrOBOP Ha BeAeHue
WHOMBUOYaNbHOrO MHBECTULMOHHOTO cyeTa.

3.1.12. Tpu HEBO3MOXHOCTY 3a4McnATb NMMHO NPoJOoKaTh Y4MTbIBaTh AEHEXHbIE CpeacTBa
KnneHTa Ha HauBuayanbHOM MHBECTULMOHHOM cYeTe BCeACTBME TOro, YTO 3TOT CYET 3aKphbIT,
Bpokep BnpaBe 3a4ncnnTb AeHEXHble cpeacTBa Ha nobon gpyron MIHBECTMUMOHHBIN cveT KnneHTa,
OTKPbITbIA B paMKax LENCTBYOLLIErO oroBopa Ha Gpokepckoe obcnyxmBaHue.
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3.1.13. VHble npaBa, npegycMoTpeHHble [JoroBOpoOM U NPUNOXKEHUSMN K HEMY.
3.2. (O6sas3aHHocTM bpokepa:

3.2.1. bpokep 06sa3aH ucnonHaTb NopyyeHnsa KnueHTta B nopsgke nx NOCTYMMAEHWS Ha HaUy4LInX
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 06s3aH ncnonHsTb NopyyeHns KnueHta B TOYHOM COOTBETCTBUN C CYLLLECTBEHHBIMMU
ycnoBusimu [NopyveHnsi ¢ y4eTOM OrpaHMYEHU, YCTaHOBMNEHHbBIX HOPMATVBHBIMUW NPaBOBbLIMM aKTaMu U
[loroBopom.

3.2.3. bpokep 065s3aH AoBoANTL 00 cBegeHus KnneHTta no ero TpeboBaHunio nHgpopmaumio,
CBSAI3aHHYI0 C UCNONHeHnem nopyyveHus KnuenTa.

3.2.4. Bbpokep 0bs3aH B CPOKU U B Nopsigke, onpegeneHHomM JJoroBopom, npeactaenate KnueHTy
OTYETHOCTb.

3.2.5. bpokep obs3aH He no3gHee 10 (JecaTtn) pabounx gHen ¢ gatbl 3akntodeHus [loroBopa, HO He
paHee 12 aHBapsa 2015 roga oTkpbiTb KnueHTy NHOnBMAYanbHbIN MHBECTULMOHHBIN cveT (MNC), a Takke
Npomn3BecTn Bce Heobxoanmble AencTBUSA no permctpaumm KnueHta Ha OpraHmnsaTopax TOPros C Lenbio
npegocTtaBneHus KnueHty ToproBbix kKogoB (B NOpsiAKe U B COOTBETCTBUM C [MpaBunamm Topros
cootBeTcTBytoLero OpraHusartopa ToproB). Cpoku pernctpaumm KnueHta onpegenstorca lNpasunamm
TOProB..

3.2.6. bpokep 065a3aH BecT 060Cc0ONEHHbIN BHYTpeHHMI yyeT Mmywectea KnneHnta Ha NC, a
Takke B paspese NopTdenen n otaeneHbIx Jlnuesbix cyetax KnuneHta 060cobneHo oT cOOCTBEHHbIX
AEHEXHbIX CPeACTB M LeHHbIX Oymar.

3.2.7. B cnyyae BO3HMKHOBEHMS KOH(PMKTa MHTepecoB, bpokep 0bs3aH yBegomuntb KnneHTa o
BO3HWKHOBEHWUW TaKOro KOHNMKTa 1 NpeanpuHATL BCe Heobxoanmble Mepbl AN ero paspelleHns B
nonb3y KnuexTa.

3.2.8. bpokep 065a3aH nepefaBaTb Bce He0b6X04MMbIE CBEAEHUSA ANS y4eTa NpuHaanexalimx
KnuenTty LIB B 0GcnyxuBatoLlimne aenosmtapun.

3.2.9. bpokep 0ba3aH npegoctaBnATb KnneHTy HE06X0AMMYH MHOPMaLIMIO O COCTOSIHUN PbIHKA
LeHHbIX Bymar, a Takke OOMNOMHUTENbHbIE KOHCYbTaluWOHHbIE Y MH(POPMaLUOHHbIE YCryrK, 0BbeM,
CTOMMOCTb W NOPSIAOK NpefoCcTaBneHnst KOTOpPbIX oroBapusaloTcs ¢ KnMeHToM B JOMNOMHUTENBbHbIX
cornatueHunsx K florosopy unm otaenbHeIMM JOrOBOPaMU.

3.2.10. bpokep 065a3aH cBOEBpPEMEHHO NoaaBaTh Ha OpraHn3aTopbl TOProB COOTBETCTBYOLLME
3as8BKM Ha 3aKnoYeHne CAeNoK B Ka4ecTBe y4acTHUKA TOPros, CBA3aHHbIE C BbINOSIHEHMEM [TopydeHnn
KnueHTa, B nopsigke, onpegeneHHom Npasunamm Topros 1 MNpaeBunamu knvpuHra, a Takke JJorosopom u
NPUNOXEHNAMMN K HEMY.

3.2.11. bpokep 06a3aH noctaButb KnueHTta B M3BECTHOCTb NyTEM HanpasneHus emy CoobLieHnii 060
BCEX CYLLEeCTBEHHbIX TPEOOBaHUSX K yHaCTHUKaM TOProB U X U3MEHEHMUSX He No3aHee paboyero AHs,
crnepyioLlero 3a gHeM nonyyeHust bpokepom cooTBETCTBYIOLMX YBeAoMIieHun ot OpraHm3aTopa TOpros.
Kpome cnocoboB, yctaHoBneHHbIx [loroBopoM, Takme CoobLeHnst MoryT BbiTb nepefaHbl KnmeHnTy: (a) ¢
exxegHeBHbIMM oTyeTamu bpokepa KnneHTy; (b) nytem onybnvkoBaHusa Ha canite Bpokepa.

3.2.12. bpokep 0bs3aH B ycTaHOBMNEHHbIE [JOrOBOPOM CPOKU MPUHMMATb MepbI K YCTPaAHEHUIO
BO3HUKLIMX C KrnveHToM pasHornacun npu npegcrasneHnn KNnneHTy oT4eTos.

3.2.13. VHble oba3aHHOCTH, NpeayCMOTPEeHHbIE [JOrOBOPOM 1 NPUMOXKEHUSIMU K HEMY.

3.3. [lpaBa KnueHTa:
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3.3.1. KnueHT Bnpase gaBatb [lopyyeHus Ha 3akntoyeHmne bpokepom caenok n onepauum ¢
MmywectsoM B nopsaake, npegycMoTpeHHOM [1oroBopom.

3.3.2. KnueHT Bnpase nony4atb oT bpokepa nHpopmMaLmio 1 AOKYMEHTbI, NpeAoCTaBneHmne KoTopbIX
npegycmoTpeHo PefepanbHbiM 3akoHOM «O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
PbIHKE LEeHHbIX Bymary.

3.3.3. KnueHT BnpaBe 3anpawuBaTh y bpokepa nHdpopmaumio o xoge ncnonHeHus MopyyeHus.
3.3.4. KnueHT BnpaBe nony4aTtb oTyeThl Bpokepa B nopsake U B CPOKK, YyCTaHOBMEHHbIe [JoroBOpoOM.

3.3.5. KnuveHT BNpaBe M3MeHWTb BbIOpaHHbIN TapuUHbIA MaH, USMEHUTL YCIOBKSA 0BCNYy>KMBaHUS,
BbIOpaTh AOMOSHUTENbHbLIE YCIYTN UK OTKa3aTbCs OT NPEAOCTaBMNEHUS KakMX-NMbo ycryr nyTem nogaym
Bpokepy 3asBneHus Ha obcnyxMBaHue ¢ COOTBETCTBYHOLLMMU OTMETKamu, Nnbo nytem BHECEHNS
COOTBETCTBYIOLUX N3MeHEHWI B JInuHOM kabuHeTe KnneHTta. MIameHeHnst TapudHbIX NaHOB BCTyNarT B
cuny ¢ NepBoro Ymicrna Mecsua, cneayroLlero 3a Mecsauem, B KOTopom bpokepom Bbino nonyyeHo
cooTBeTCcTBYlOLLEee 3asBreHne Ha obcnyxmBaHue/mecauem, B KOTOPoM KnneHTom Bbinv BHECEHBDI
COOTBETCTBYOLLNE U3MeHeHUS B JInuHom kabunHeTe KnueHTa. IameHeHnsa n JononHeHns ycnosui
(BapuaHTa) obcnyxusaHus, nobaeneHune (oTkas OT) yCnyr BCTYNakT B CUNY CO cneaytowiero paboyero
AHS nocne nony4veHuns bpokepom cooTeeTcTBYOLWEro 3asBneHus Ha obcnyxBaHe/co criegyroLlero
paboyero oHs nocrne BHeceHust KnneHTom cooTBETCTBYHOLLNX U3MEHEHUIN B JInyHOM KabuHeTe KnveHTa.

3.3.6. KnueHT Bnpase 3aumcnaTb Ha MC Tonbko AeHexHble cpeacTBa U TonbKo B pybnsx P®. Mpwu
3TOM COBOKYMNHasi CyMMa AeHexXHbIX CpeacTB, KOTOpble MOryT BbITb 3a4MCreHbl B Te4eHWe KaneHgapHoro
roga, He moxeT npesbiwatb 1 000 000 (oaMH MUNNNOH) pybnen.

3.3.7. KnueHT BnpaBe noTpeboBaTb BO3BpaTa BCeX y4TeHHbIX Ha ero MNC aeHexHbIx
cpeacTB/UeHHbIX Bymar nnu ux nepegayv apyromy npodeccroHanbHOMY YHacTHUKY PbIHKa LEHHbIX
Bymar, ¢ KOTOpbIM 3aKIoYeH A0roBOp Ha BeAeHWe NHONBUAYaNbHOIrO MHBECTMLMOHHOIO cyeTa. [pu aTom
Takol Bo3BpaT 6e3 pacTopXXeHUs JoroBopa He JoMnycKaeTcs.

YacTuuHbI BbIBOA AEHEXHbIX cpeacTB/LeHHbIX bymar ¢ MNC He gonyckaeTcs. He siBnsitoTcs
YacTUYHbIMM BbIBOAAMM LIEHHbIX ByMar cnydam cnncaHus LeHHbix 6ymar ¢ MIMC ans ncnonHeHus
YCIOBUI KOPNOPAaTUBHbIX AENCTBUN OMUTEHTOB, B TOM YKUCIIE C MOCMEAYIOWNM 3a4nUCIIEHNEM OEHEXHbIX
cpencTs u/unu ueHHbix 6ymar Ha VC, a Takke cnydaun cnucaHus LeHHbix dymar ¢ MNC, He 3aBucswme
oT Bonu KnneHTa,

3.3.8. KnuneHT Bnpaee 3auncnsatb Ha MNC aeHexHble cpeacTBa TONbKO C COOCTBEHHbIX BaHKOBCKUX
cyeToB. [leHexHble cpeacTBa, MOCTYNUBLUME OT TPETLENO NuLa B pedynbTaTe onepaumi, He CBA3aHHbIX C
pacdyeTamu Mo caenkam, 3aknoyeHHbIM bpokepom B MHTepecax KnneHTa, He 3auncnsaotca bpokepom Ha
nnC.

3.3.9. B cnyyae nonHoro BbiBoAa AeHexHbIx cpeacts ¢ MNC KnneHT Bnpase nogate 3asBneHne Ha
nepeBofA (BbIBOA) AEHEXHbIX CPeACTB TONbKO MOCPEeACTBOM NpeaoCcTaBrneHns opurmHana B GymakHowm
dopme B ocpuce Bpokepa.

3.3.10. B cnyyae nepeBofa geHexHbIx cpeacts mexay Noptdenamu, oTkpbiTeiMu B pamkax NNC,
KnueHT Bnpase nogasath 3asiBneHve Ha nepeBos (BbIBOA) OEHEXHbIX CPEACTB TOMbKO NOCPEACTBOM
TenedoHHou cBA3K, JInyHoro kabrHeTa M NOCPEACTBOM NpeaoCTaBfeHNs opurMHana B 6yMaxkHowm

dopme.

3.3.11. KnuneHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHus o6 ogHoMm
WIN HECKOSMbKNX cnefyowmnx dakrax, CBA3aHHbIX C OCyLecTBeHneM npodeccmoHansHom
0eATeNnibHOCTUN Ha pblHKE LEeHHbIX 6ymar:

= 0 AONYLUEHHbIX /UK KOTOPble MOTYT ObITb AONYLLEHbl Bpokepom n/mnu coTpyaHMKoMm
Bpokepa HapyLweHuax npas n/unm ceoboa n/unu 3akoHHbIX MHTepecoB KnueHTa;

=~ 0 JOMYyLUEHHbIX U/UNN KOTOPblE MOTYT ObITb AoNyLleHbl Bpokepom n/mnu coTpyaHMKOM
Bpokepa HapylueHUsIX 3aKOHOB, HOPMATMBHbIX NMPaBOBLIX aKTOB, a Takxe JOrOBOPOB,
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cornaleHnn N MHbIX JOKYMEHTOB, PEryNMpYOLLNX OTHOLLEHNST Mexay bpokepom n
KnneHnTtom.

YkasaHHoe obpalueHre nogaetcs KnmeHToM n npuHumaeTcs Bpokepom TonbKo B opurMHarne Ha
OymaxkHOM HocuTene.

3.3.12. VHble npaBa, npegycMoTpeHHble [10roBOPOM U NPUNOXKEHNSIMU K HEMY.
3.4. O6sasaHHocTu KnneHTa.

3.4.1. KnuneHT 0653aH onnaymnBaTb BO3HarpaxaeHune n pacxogbl bpokepa B cpoku u nopsigke,
onpeaeneHHsle [Jorosopom.

3.4.2. KnueHT 0653aH npegoctaBuTb bpokepy Hagnexalmm obpa3om 0POpMIIeHHbIE
AOBEPEHHOCTU, a TakkKe MHble AOKYMEHTbI 1 MHopMaLmio, Heobxogumble NnocnegHeMy Ansi CoBepLleHus
AeNcTBMIA No HacToswemy [JoroBopy, a Takke Heobxoammble Bpokepy Ans NCMOMHEHNST UM CBOUX
obsa3aHHOCTEN, NpegyCMOTPEHHBIX HOPMaTMBHBIMW NPaBoOBbIMK akTamn Poccuickon ®epepauun.

3.4.3. [Ecnu nHoe He npegycmoTpeHo JoroBopoMm, KnneHT ob6s3aH obecneunBaTe Hannyne
AEHEXHbIX CPeaCTB Ha cneumansHOM GPOKEPCKOM cYeTe 1 LieHHbIX Bymar Ha cyeTax geno, HeobXoaumbIX
Anst ucnonHeHus bpokepom 06s3aTenNbLCTB NO 3aKMNOYEHHBIM MO NMOPYYEHUIO U B MHTEpecax KnueHTa
caenkam, a Takke uHbix Obs3atenscTB KnneHTa.

3.4.4. KnuneHT 06583aH CBOEBPEMEHHO B YCTAHOBIIEHHOM nopsiake coobuatb bpokepy 060 Bcex
N3MEHEHNsIX B AaHHbIX, KOTOPbIE OH MPeAOCTaBnsAn, U HECET PUCK NOCNEACTBUN, CBA3AHHbIX C
HenpeacTaBNeHNEM UMM HECBOEBPEMEHHBLIM NPefoCTaBNeHNneM Takon MHpopmauun.

3.4.5. KnuneHT 0653aH He pexe 0gHOro pasa B ro O6HOBMATb CBOM AHKETHbIE JaHHbIe, AHKETHbIE
AaHHble CBOWX NpefcTaBuTenen, Boirogonpuobpetarenen n 6eHedurumnapHbix Bnagensues, nnbo
noaTBepXaaTb OTCYTCTBME U3MEHEHUI B HUX.

3.4.6. B cnyyae HasHayeHus npegcTtasuTens, KnueHt oba3aH npegoctaBute bpokepy AHkeTy
npeactasutens. bpokep Bnpase 3aTpeboBaTb JOKYMEHTbI, ABASIOLMECS OCHOBaHNEM ANS Ha3HAYeHNs
npeactasutensa KnuenTta. MNpu nonyyeHun takoro TpeboBaHus, KnneHT obasaH npegoctaBnts bpokepy
OOKYMEHTbI B CPOK, YCTaHOBMEHHbIN B TpeboBaHum (3anpoce) bpokepa. KnveHT 065a3aH
He3amegnuTenbHO yBegomnaTb bpokepa 06 n3ameHeHnn gaHHbIX NpeacTaBuTens/BbirogonpuobpeTaTens
KnueHTta B nopsigke, npegycmMoTpeHHOM [loroBopom.

[oBepeHHOCTb, BbiaBaemas KnveHTom Ha gpyroe dusmyeckoe nuuo AOSMKHA ObiTb HOTapuanbHO
YOOCTOBEpPEHa, 3a UCKITIOYEHNEM criydas, korga Takasi JOBEPEeHHOCTb BblAaeTcs B oduce bpokepa B
npucyTcTeumn camoro KnueHta n nuua, HasHavaemoro npegcrasutenemM. bpokep Bnpase oTkasaTb
KnveHTy B NpyHATUN Takon AOBepeHHOCTU 1 noTpebosaTk OT KnneHTa npegoctaBuTb HOTapuanbHO
YOOCTOBEPEHHYIO IOBEPEHHOCTL. [loBEPEHHOCTL JOIMKHA CoAepKaTb NpaBo NepefoBepust NOSTHOMOUNIA
no Takon JoBepeHHOCTN Ha Bbpokepa, B cnyvae ecnu npeacrasutens KnveHta nognuceisaeTt
AOBepeHHoCTU Ha bpokepa, Heobxoaumble Ans 3aknoveHns ¢ bpokepom gorosopa n OTKPbITUS
COOTBETCTBYIOLLMX cHeTOB. B crniyyae nognncanns npegcrasutenem KnveHTa, AeNCTBYOLWMM Ha
OCHOBaHWUM AOBEPEHHOCTU, JOBEPEHHOCTEN Ha bpokepa, aoBepeHHOCTM Ha Bpokepa JomkHbI BbITh
HOTapuarnbHO YA0CTOBEPEHHI.

MonoxeHnst HacToALLEro NYyHKTa pacnpoCTpaHATCA TakKXKe Ha 6eHechL|,v1apr|x Bnagenbues KnueHTa.

3.4.7. KnuneHT 0653aH CBOEBPEMEHHO NMPeoCTaBNATh BCE OKYMEHTbI, HEODXOAUMbIE AN OTKPbITUS
CYETOB U1 3aK/IIOYEHMS CAENOK, a TaKkKe AOKYMEHTbI, HeobXxoouMble O5is nepeperncTpauumn npas
cobctBeHHOCTM Ha LIB no 3akntoueHHbIM caenkam (nobble 4OKyMeHTbI Mo 3anpocy bpokepa B TedeHune
CpoKa, YCTaHOBNEHHOro B TAkOM 3anpoce).

3.4.8. KnuneHT 065a3aH He3ameanuTenbHO yBeaomMuTb Bpokepa 06 ytepe AoKkymeHTa,
YAOCTOBEPSAIOLLEro NIMYHOCTb, KOMNPOMEeTaLuun norMHa u napons ans gocryna B MO, kogosoro cnosa,
NCNOoSb3yeMoro Ans naeHTudmrKauum ycTHbIX coobLeHnin, hakte oT3biBa JOBEPEHHOCTUN Ha
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npeacrtaBnTend N UHbIX CpaKTaX, KOTOpble MOryT npnBect K MOLLEHHNYECKUM U HECAaHKLMOHNUPOBaHHbLIM
OencTBmaM TpeTbux nuy no MHBECTULMOHHLIM cyeTam KnueHTa.

3.4.9. KnueHT 065a3aH no 3anpocy bpokepa npegocTtaensATe HEOOXOOUMBIE NMMCbMEHHbIE
pasbsACHEHUS, a Takke JOKYMEHTbl B OOOCHOBaHME HaNN4mMs 3KOHOMUYECKOTO CMbICIa/3aKOHHOCTH Lienen
B caenkax KnveHTa B TeyeHme Cpoka, yka3aHHOro B TakoOM 3anpoce.

3.4.10. KnueHT 065a3aH HemMeaneHHo coobatb 06 olwnbKkax, HEeTOYHOCTAX, MHBbIX HECOOTBETCTBUSIX B
oT4yeTax bpokepa no utoram TOproBoro AHS.

3.4.11. KnneHT 0653aH 3auncnaTb AeHexHble cpeactea Ha MNC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKPbITOro Ha umsi Knuexta.

3.4.12. KnuveHT B cnyyae pactopxeHusi (oTkasa) oT [JoroBopa no ucte4yeHun TpexsieTHero cpoka ¢
AaTbl ero 3aknioyveHns obasaH go 31 gekabps roga npegoctaBuTb bpokepy 3asBneHne ¢ ykasaHnem
HarnoroBou NbroTel, KOTOPoW KnneHT cobrpaeTcs BOCNONb30BaTbCS.

3.4.13. KnueHT 065a3aH He gonyckaTb Nogady NOpPY4YEeHU Ha 3akrioveHne caernok/onepaunn,
KOTOpbIE€ MOTYT COAEPXKaTb NPU3HAKN MaHWMYNMPOBAHUSA, NCMOMb30BaHWUA UHCANAEPCKON MHopmMaumu,
neranunsaumm (OTMbIBaHUSA) AOXOA0B, NOJTyYEHHbIX MPECTYMHbIM NYyTEM, UM (PUHAHCUPOBAHUS
Teppopuama, MHble HapyLleHns TpeboBaHMI 3aKoOHO4ATENbCTRA.

3.4.14. KnueHT 065a3aH ucnonb3osatb BUpKeBylo MHOPMaLMIO, MONyYeHHYIo oT bpokepa, TonbLKo B
Lensx NPUHATUS pelleHns o nogade nopyyeHu bpokepy Ha 3akntodeHune caenok Ha bupikax (ecnu nHoe
He ycTaHoBneHo lMpaBunamu TOpPros nnu cornatleHvem ¢ bpokepom).

3.4.15. HesaBncrmo OT MOMeEHTa Hayana nposegeHus onepauni, KnmeHt ob6a3aH BO3MeCTUTb
Bpokepy 3aTpaTbl N0 NOAAEPXKAHMIO OTKPLITLIX B COOTBETCTBUM C [IOrOBOPOM CYETOB, B pasmMepe,
npegycMmoTpeHHom Tapudamu.

3.4.16. B cnyyae oTMeHbl KnmeHToOM 4OBEPEHHOCTM Ha CBOEro NpeacTaBUTens unm npekpatleHms
OEVNCTBUA OBEPEHHOCTM Ha NpeAcTaBUTENst MO MHbIM OCHOBAHUAM, NMPeAYyCMOTPEHHbIM cTaTben 188
MpaxkgaHckoro kogekca PP, KnueHt/npeactasutens KnveHta 06a3aH yBegomuTb 06 aTom bpokepa B
nMcbMeHHon chopme nyTem nogayun bpokepy 3asBneHns o NpekpaleHun 4encTBUsS 4OBEPEHHOCTU Ha
npegcrasntensa Knuexra.

3asiBreHune o npekpalleHm 4eNCTBUS JOBEPEHHOCTU Ha NpeacTaBuTens Knuenta no gpopme
MpunoxeHus k PernameHTy cuntaeTcsa nonyvyeHHeiM Bpokepom 1 Bpokep cuMTaeTcsi U3BELLEHHBIM O
npekpaLleHn JecTBMa JOBEPEHHOCTU Ha npeacTasutens KnueHTta (ona bpokepa gencreue Takon
AOBEPEHHOCTU NpeKpaLLaeTcs) co OHs, criegyroLllero 3a gHem nonyyennss bpokepom 3asiBneHus,
yKa3aHHOro B HacTosLweM nyHkTe, nMyHo oT KnuenTa/npeacrtaButens KnveHta nmbo no noyte, o YeM Ha
Takom 3asiBNeHUn genaetcs COOTBETCTBYHOLAA JaTUpoBaHHasa oTMeTka bpokepa 1 cTaBuTcsa Noanmch
YNOJSIHOMOYEHHOTO COTPYyAHUKa bpokepa.

3.4.17. KnueHT 065a3aH npegocTaBnsaTe MHpopmauuio Bpokepy o cBomx 6eHeduLmapHbIx
BnagernbLax.

3.4.18. B cny4yae 3akntio4eHns HOBOro JOrosopa Ha BefeHue MHAMBUAYanbHOro MHBECTULIMOHHOIO
cyeTa C Apyrum npodeccuoHarnbHbIM Y4aCTHUKOM pbiHKa LieHHbIX Bymar npegoctaButb bpokepy
opuvrnHan YeegomneHus o6 otkase ot [loroBopa v Hagnexalle 3aBepeHHYo KOnvio HOBOro A0rosopa Ha
BeAeHMe MHANBNAYaNbHOIO MHBECTULIMOHHOIO He no3aHee paboyero AHsA, creayroLwero 3a AgHeM
3aKrMYEeHNs Takoro HOBOro [0roBopa.

3.4.19. KnuneHT 065a3yeTca npu nogayve cooTeeTcTBytoLlero NopyyeHus B ntobon bopme, B TOM
yucre nocpencTeom TenedOHHONM CBA3N, 3a UCKMOYEeHNeM nogaym NopyveHns nocpeacTsom
MporpammHoro obecneveHus, JONONHUTENBHO yKa3biBaTb, UTO [NopyyeHne nogaeTcs B pamkax [JoroBopa
Ha NC. MNMpu nogayve nucbmeHHoro MNopydeHns KnueHT genaet ykasaHue Ha To, 4To NopyveHue
nogaetcsa B pamkax [loroBopa Ha MC B pasgene «[1ononHUTENbHbIE YCIIOBUS».
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B cnyyae HecobGnioaeHuns gaHHoro ycnoeus KnueHtom, Bpokep Bnpase UCMOMNHUTL yKa3aHHoe
Mopy4yeHune B pamkax [Jorosopa Ha Bpokepckoe o6CnyxuBaHue, 3aknoYeHHoro ¢ KnueHTom.

3.4.20. KnveHT 06513aH 03HAaKOMUTBCS CO BCEMU PUCKaMM, CBSI3aHHBIMM C 3aKIOYEHNEM CAEIKM C
onpeaeneHHbIM MHCTpymMeHTOM, Ao nofgayn bpokepy MopyyeHns Ha caesky ¢ Takum VMIHCTpyMeHTOM, B
TOM YuMCre C NpoLeaWwnMmn 1 NPeacTOSLLMMI KOPNopaTUBHBIMU AEACTBUAMU SMUTEHTA (COobLLEHNS O
BO3MOXXHOW peopraHusaumn/nukemaauum AMUTeHTa, NPUHSTUS pPeLleHuii O BbinnaTte U pa3Mepe 4OX040B,
0 BbIMNyCKe, KOHBEPTaLWK, NPMOGPETEHUM, NOrallEeHNM LEHHbIX Gymar 1 UHbIE), KOTOpble MOTYT NOBMNUATL
Ha pelueHune KnveHTa o 3aKnio4YeHUM caenku ¢ TakuM VMIHCTpyMEHTOM.

3.4.21. VHble 0ba3aHHOCTH, NpeayCMOTPEHHbIe [JOrOBOPOM U NPUMOXKEHNSIMU K HEMY.
PA3[OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactoswemy [lorosopy KnueHT ynnaymsaeT Bpokepy Bo3HarpaxgeHue.

4.2. KnveHT Bo3MeLLaeT BCe pacxofbl, MPou3BeAeHHble (MOHeceHHble) Bpokepom no ucnonHeHuo
HacTosiero [loroBopa, a Takxke pacxodbl, NpousBedeHHble Bpokepom B pesynbTtate
YOOBMNETBOPEHUS NPeTeH3ni TpeTbUx Nuu, 3aTparmBaroLmx bpokepa B cBS3U ¢ okazaHUEM ycnyr no
HacTosilemy [Jorosopy.

B cnyuae, ecnu Bpokep ocylecTBnsieT OTKPbITUE U BEAEHUE OTAENbHbIX pacyeTHbIX KOAOB B
cooTBeTCcTBMU C lMpaBunamu knupuHra KnupuHroBow opraHM3aumm B CB3W C BEAEHUEM
060cobreHHOro yyeTa AeHexHblx cpeacTs KnveHta Ha (OOHAOBOM, CPOYHOM WUIW BantoTHOM PbIHKE,
KnneHT Bo3meLlaeT bpokepy Bce NOHECEHHbIE B CBSI3U C 3TUM pacxofbl, BbinnaveHHble KnupuHroson
opraHusauuu.

4.3. Pasmep BosHarpaxgeHusi bpokepa yctaHaBnusaetca Tapudamu bpokepa. MNMopsagok pacyeTa,
a Takke nopsiAoK U CPOKM BbINNaThl BO3HArpaXaeHus onpegensatorca Tapudamm n PernameHToMm.
N3meHeHne n gononHeHne TapudoB npoussoantcsa bpokepom B 04HOCTOPOHHEM NMOPSIAKE, O YEM
KnneHT yBegomnsaeTca B nopsigke, yctaHOBNEHHOM [loroBopom.

4.4. KnveHTy npu 3aknioveHmmn [JoroBopa yctaHaBnmBaeTcs TapudHblin nnaH « CaMOCTOATENbHOE
ynpasnenune (MUC)».

4.5. B cnyuae, korga bpokep 3akntioumn caenky Ha ycrnoBusax 6onee BbIrOAHbIX, YEM Te, KOTOpble
6binu ykasaHbl B [NopyvyeHun KnueHTa Ha caenky, AONOMHMTENbHAasA Bbiroga He AennTca Mmexay
Knnentom n Bpokepom noposHy, a sBnseTca cobcTBEHHOCTLIO KnneHTa.

46. B Ccrniydae mcnosib3oBaHNA eHeXHbIX CpenCcTB KnuneHta I'IpVI6bIJ'Ib, nony4yeHHas EDOKepOM B
pes3ynbTaTte NCNOoJNb30OBaHUA OEHEXHbIX CpPeaCTB KnueHTa, NONHOCTbLIO OCTaeTcs Yy BpOKepa.

4.7. OnnaTta Bo3HarpaxaeHusa bpokepa npoussoantcs B pybnsx Poccunckon degepaunn.

4.8. KnueHT camMoCTOATENbHO OCyulwlecTBndAeT ynnaTty BCex Halnoroe u C60pOB, 3a UCKITIDYEHNEM
cny4yaes, Korga B COOTBETCTBUN C 3aKOHOOATENIbCTBOM Poccuiickon d)e,u,epau,MM Ha EpOKepa
BO3M0XeHa 06513aHHOCTb UCMOJSTHATL NO OTHOLUEHUIO K KJ'IVIeHTy (*)yHKLI,VIVI HanoroBoro areHTta.

4.9. Ecnn nHoe He ycTaHoBneHo HacTosawwmum Jorosopom, Npasunamu Topros unm MNMpasunamu
KNUpUHra, unm ycrioBUsiMn 3aknioYeHHoOW B UHTepecax KnneHTa coenkun, Bce pacyeTbl MO caenkam,
3aKIOYEHHBIM BO UCNOSTHEHME NopyyYeHun KnneHTta, obs3aTenscTBa No KOTOPbIM BblipaXeHbI B
WHOCTPaHHOW BanTe, Npom3BogaTcs B pybnsax Poccuiickon ®egepaumm no kypey LieHTpanbHoro
©aHka Poccuiickon ®efepauun, yCTaHOBIIEHHOMY Ha AaTy 3aKMOYEHUA COETKU.

PA30EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeMcnomnHeHus Unn HeHaanexatiero ncnorHeHns CTopoHOM CBOMX 06513aTENbCTB Mo
HacToswemy [loroBopy, BuHoBHas CTopoHa obs3aHa Bo3MeCTuTb gpyrot CTOpoHe NPUYMHEHHbBIE TakUM
HEMCMNOoNMHEeHeM NN HeHaanexalumm UCNOSTHEHNEM YObITKM.
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5.2. B cnyyae HeMcnosmHeHus Unn HeHaanexatiero ncnosiHeHnsa KnueHtom ceomx oba3atenscTe no
HacTosiemy [JoroBopy, Bpokep BnpaBe NpMOCTAaHOBUTL MOSTHOCTBIO MITM YaCTUYHO OKasaHue YCNyr no
[orosopy 40 NonHoro ncnonHeHust KnneHtom ceomx 06s3aTenbCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B pa3mepe pearnbHoro yuiepba, noHeceHHoro KnneHtom B
pesynbTaTte nodbix aencteui (besgencTemin) paboTHMkoB Bpokepa, koTopble NpUBENN K Ntobomy
HENCMONHEHMIO/HeHaanexatlemMy MCnonHeHno 06a3aTensbCTB, NpegyCcMoTpeHHbIX [JoroBopoM 1
NPUMNOXeHNAMM K Hemy. YBbITkM KnneHTa, KoTopble MOryT BO3HUKHYTb B pesynbTaTte AeNCcTBus
(6e3nencTBud) uHbIX Nny, a Takke camoro Knnenta noxarcsa Ha KnveHTa.

5.4. KnueHT HeceT NonHyK OTBETCTBEHHOCTb 3a Ntobon yuepb u/unu yobiTkM, nonyyYyeHHble Bpokepom
no BuHe KnneHta, B TOM 4ucne 3a nobon yepb/ybbITkM, NonyyYeHHbIe B pesynbTate HenpeacTaBieHns
(HecBoeBpemeHHoOro npeactasnenns) KnueHtom nHdopmauumn o6 nameHeHum gaHHeix Knventa n/mnm
AOKYMEHTOB, NpeaycMOTPeHHbIX [JoroBOPOM 1 MPUIOXKEHUAMU K HEMY, U yBbITKM, Nony4yeHHble Bpokepom
B pe3ynbTaTe UCKaXeHus1 HOopMaLmm, coaepxallencs B npeacTaBneHHbiX KnmeHToM JoKyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCe AeNCTBUS, COBEpPLUEHHbIE Npy paboTe ¢ NporpamMMHbIM
obecnevyeHunem.

5.6. KnueHT HeceT nNonHyo OTBETCTBEHHOCTb 3a ntobon yuwepb n/vnu youiTkn bpokepa, koTopble ctanu
CneAcTBMEeM pasrnalleHusl, packpbiTus, n/unmn BoCNpou3BeaeHns, u/nunun pacnpoctpaHeHms KnneHtom
Mony4YeHHON UM B COOTBETCTBMM C HacTosALMM [JoroBopoM nHdopmMaumm (B TOM uncne Gupxeson
WHOPMaLMM) NN HECAHKLMOHMPOBAHHOIO ee UCMNOMNb30BaHUS.

B cnyyae ucnonb3oBaHus KnneHTom GUpKeBoi MHGOpMaLUK C HapyLLEeHWEM YCIOBUIA HAaCTOSILLLETO
Horosopa, Bpokep BripaBe NpuMeHnTb K KnneHTy ogHy 13 cregyrowmnx Mep OTBETCTBEHHOCTM Ha CBOe
YCMOTpPEHNE:

- npeaynpexnaeHve 0 HapyLleHUX B OTHOLLEHUM UCMONb30BaHUs BrpxeBoii MHGopMaLmm
B MMCbMEHHOM BUaE;

— MNpUOCTaHOBKa NpeaoCTaBfeHUs KNMMEHTY BUpXeBor MHopMaLUn 40 yCTpaHeHNs
OONYLLEHHbIX KITMEHTOM HapyLLUEHUIA B OTHOLUEHWUM UCMOMb30BaHMs BUpXKeBOM
WHcpopmaumu;

- npekpaweHue npegocTtasneHus KnveHty Gupxeson nHdopmaumm.

5.7. Bpokep HeceT 0TBeTCTBEHHOCTbL Nepea KnneHToMm 3a HenpeactaBneHue KnueHTy nHgopmaumnm u
AOKYMEHTOB, MpeacTaBrieHne KoTopbix npegycMmoTpeHo PenepanbHbiM 3akoHOM «O 3alumTe npas 1
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEeHHbIX ByMar» 1 HacToAwmM [JoroBopom.

5.8. bpokep He HeceT OTBETCTBEHHOCTU nepef KnneHTom 3a yObITKW, MPUYMHEHHbIE AENCTBUEM UMK
6espencrenem bpokepa, ecnu Bpokep obocHoBaHHO nonarancs Ha ykaszaHua KnveHTa, cogepalumecs B
Coo6uweHuu (MopyyeHumn) Knnenta, n obocHoBaHHO paccmaTtpusan Takoe CoobuieHune (MopyyeHune) kak
ucxogsiiee ot KnveHra, a Takke Ha UHOpMaumio, yTpaTMBLL Y CBOK AOCTOBEPHOCTb U3-3a
HecBOEBpPEMEHHOro goseneHus ee KnmeHTom go ceegeHns bpokepa, nnm aenstoLlenca 3asegomo
HeJOCTOBEPHOW, a PaBHO B CBA3M C HENpeaCTaBleHNEM UM HECBOEBPEMEHHbLIM NpegoCcTaBneHnem
KnneHTtom Bpokepy nHdopmaummn n/unu ceegeHnin n/mnn OKyMeHTOB, HEOOXOANMBIX A1 UCNOSTHEHUS]
Bpokepom cBomx 0b6a3aTensbCTB N0 HacTosiweMy [loroBopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3yrnbTaTbl MHBECTULMOHHBIX PELUEHUN, MPUHATBIX
KrnrmeHTom Ha OCHOBE aHaNMTUYECKMX MaTepranoB U MHPOPMAaLIMOHHBIX COOBLLEHU (B TOM YMche
TOProBbIX nAaewn), npegoctasnsemMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSHEHME NMOO HEHaaexallee NCNofIHeHne
TpeTbMK nNuuammn ob6s3aTenbCTB NO caenkam, 3akKni4yeHHbIM BO UCMOJNMHeHne I'Iopyquvm KrnnenTta
Bpokepom.

B cuny ocobeHHoCTEN perynnpoBaHust pbiHKa LEHHbIX Bymar B COOTBETCTBYHOLLEM FOCYAapCTBE MK
0CcoBEHHOCTEN pacyeToB Mo onpeaeneHHbIM Bugam MHOCTPaHHbIX LieHHbIX 6ymar 1 coHaHCOBbIX
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WHCTPYMEHTOB U PELLEHUIA FOCYAapCTBEHHBIX (PErynMpyoLmnX) OpraHoB UMM CIIOXMBLLENCS AEN0OBON
NPaKTUKN, BO3MOXHbI CIy4an HEOCYLLECTBIIEHUS MHAPACTPYKTYPHBIMU OpraHM3aumsiMu, B TOM Yucre
opraHusaTtopamMu TOPros, KITMPUHIOBbLIMUW OpraHM3aumsMu (Mnu aHanoramm), pacyeTHbIMU
opraHusaumsimu (genosntapum, 6poKepsbl, KacToanaHbl UM UX aHarnorn) OXXnaaemblx OT HAX AENCTBUMN,
Heob6Xxo4MMBIX AN Haanexatlero UCNofHeHNsa Bcex 0653aTenbCTB NO 3aKMnioYeHHOW caernke (pacyeToB
no caernke, 3akntoyeHHor bpokepom no nopyyeHunto KnueHta Ha MHOCTPaHHOW TOProBoW NnoLlaake,
Heonnarta AeHEeXHbIX CPEACTB, He NocTaBka LeHHbIX 6ymar). B ykazaHHoM crniydyae bpokep He HeceT
OTBETCTBEHHOCTU 3a BO3HUKHOBEHME YObITKOB Yy KnneHTa 1 HacTynneHmne Takux nocrneacTBumn, eCriv OHU
BO3HMKIN He No BUHe Bpokepa, KoTopbIn 060CHOBaHHO Nonarancs Ha nopyyeHne KnueHta npu
3aKMYEeHNUN COENKMN.

5.11. BpOKep HEe HeCeT OTBETCTBEHHOCTU, eClin CBOEeBpeMeHHO BbICTaBJl1IeHHadA OpraHM3aTopy Toproes
3agdBKa Mo nopy4vyeHuto KnueHTa Ha CAOenkKy He Obina yaoBlieTBoOpeHa n3-3a CIOXMBLUENCS Ha PbIHKE
KOHBIOHKTYPHbI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKW, MPUYMHEHHbIE KINMEHTY, B Criyyae HapylweHus
OpraHn3aTopom TOProBfM Ha pbiHKE LieHHbIX Gymar, KnMprHroBoi opraHusaumen, 4eno3vtapusivu,
KpeAMTHBIMU OpraHu3aumsiMm cBoux ob6s3aTensCTB Mo 4OroBopaMm, 3akiioyeHHbIM ¢ Bpokepowm, B
pesynbTaTe KOTOPbIX GbINN NPUYNHEHBI YObITKU KnneHTy.

5.13. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEUCTMONTHEHWNE U/UINM HeHaanexallee UCToNHeHne
Mopy4yeHusi KnueHTa, ecrnv oHo CTano crneAcTBUEM aBapum KOMMbIOTEPHbIX CETEN, CUIOBbIX
3MEKTPUYECKUNX CETEN UINN CUCTEM 3NEKTPOCBSI3U, HEMOCPEACTBEHHO UCMONb3yeMbIX AMNs NpuemMa
Mopy4eHuit unu obecneyeHunst UHbIX NpoLeayp 3akroYeHus COenokK, a Takke HenpaBoOMEpPHbIX AeNCTBUM
TPEeTbUX NuL, B TOM YUCre opraHM3auuii, obecneynBaroLLmx TOProBble U PacHETHO-KIMPUHIOBbIE

npoueaypsbi.

5.14. 3a HapyLleHue CPOoKOB OCYLLECTBEHNS NnaTexen, NpegycMOTPEHHbIX HacToAWwmuM [JoroBopom u
npunoxxeHnsammn K Hemy, bpokep Bnpase noTpeboBaTb OT KnneHTa ynnatbl NeHn 3a Kaxabln AeHb
NPOCPOYKK, NpesycMOTpeHHon cTaTben 395 MpaxaaHckoro kogekca Poccuinckon degepauymu.

5.15. 3a HapyLleHune cpokoB Bo3BpaTa cpeacTs KnmeHTy no BuHe Bpokepa, nocrnegHuin BoinnayvMsaeT
NneHIo B pa3mepe, COOTBETCTBYIOLLEM NPOLEHTHOW CTaBke pednHaHCMpoBaHus, ycTaHoBneHHon LI PO
Ha AeHb pacyeTa neHW, OT CYyMMbl 3a0MKEHHOCTH 3a KaXXAbI AeHb MPOCPOYKM, HAYMHASA C TPETLErO
pabouero gHs nocrne nogayn CoobweHns KnneHtom.

5.16. Bpokep BO Bcex cny4vasix He HeCeT OTBETCTBEHHOCTb 3a YObITKM, BO3HUKLINE ¥ KnneHTa He No BUHE
Bpokepa B pe3ynbTaTe UCNOMb30BaHNS UM HEBO3MOXHOCTU UCMONb30BaHWSA MHpOPMaL UM O KOTUPOBKaX
LeHHbIX bymar, npegocraeneHHon bpokepom KnmeHTy B cooTBETCTBUM C HAacToAwmM [JoroBopom, ecrnm
HEBO3MOXXHOCTb MCMOJSb30BaHUs Bbi3BaHa, BKIOYAdA, HO HE orpaHu4mBasch: (a) owmbkamu, (b)
3agepxkamu, (C) TexHuyeckum cboem B NnpegoctasneHnn ceegerun, (d) HebpexHocTbio, (€)
bespenictBuem, (f) popc-MaxxopHbIMU 06CTOATENBCTBAM (B TOM YMCE HABOOHEHMWE, AKCTPEMATTbHbIE
norogHble YCrnoBwusl, 3eMNETPSCEHNE U Apyrne NpupoaHble 6eACTBMSA, NoXapbl, BOMHbI, MATEXMW, OYHTHI,
TPYLOBbIE CMOPbI, HECHACTHbIE ClyYyaun, OEeWCTBUSI OPraHoB rocy4apCTBEHHONM BNacTu, aBapun B cucteme
3HeprocHabxeHus, cobon B paboTte ob6opyLoBaHMSA 1 NPOrpamMMHOro obecneyeHms).

5.17. Bpokep He HeceT oTBeTCTBEHHOCTU Nepe KnneHTom 3a yuepd n/unm youiTkn, NnpsiMble Unm
KOCBEHHbIE, BKITHOYas YMyLLEHHYIO BbIr04y B BUAE HEMONyYeHUs 4OX0A4a, CTaBLuMe CriefCcTBUEM Kakom Obl
TO HM ObINO OWNOKN NNW 3a0EePXKKU B NPeAOCTaBNeHMN NHAOPMAaLMN O KOTUPOBKAX LEHHbIX Bymar.

5.18. bpokep He HeceT OTBETCTBEHHOCTM 3a YaCTUYHOE UMM MOMHOE HEUCNOMNHEHWEe UM HeHaanexatlee
UCMoSTHEHNE CBOMX 06513aTenbCTB MO HacTosiweMmy [JoroBopy, a Takke 3a kakon-nnbo yuwepb (Bknoyas
BCe, 6e3 ncknodeHus, cnydyau notepu KnveHTom npubbinein, npepbiBaHUS AeN0BOW aKTUBHOCTU, MOTEPU
WHopMaLmn, HblE NOTEPK), B Cryvae, eCrnv Takoe YaCTUYHOE UM MOSTHOE HEUCMONMHEHWE UMK
HeHaanexatlee ncrnonHeHme obs3aTenscTB ObIo BbI3BAHO COOSIMU, HEMCMPABHOCTSAMU U/MMN OTKa3amu
obopyaoBaHus n/mnu nporpammMHOro obecneyveHust; c60AMM, HEMCNPABHOCTAMM M/UIM OTKa3aMm CUCTEM
CBS131, 9HEProcHabXeHWs, KOHOULMOHUPOBAHWSA N APYIMX CUCTEM XU3HeobecneyeHns, n ecnu Takve
06CcTOATENBCTBA HEMOCPEACTBEHHO MOBMUSANM HA UCMONHEHME HacTosLwero [loroBopa v BO3HUKIN HE NO
BuHe Bpokepa.
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5.19. Bpokep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeACTBUS, BbI3BAHHbLIE
HennaTexecnoCobHOCTbI0 AMUTEHTOB.

5.20. MNpwu HapyweHun KnveHToMm AencTByoWero sakoHogaTenscresa Poccunckon degepaunu, lNpasun
TOProB, NOAa4y NOpPyYEHW Ha 3aKrioYeHe HecTaH4apTHBIX COENOK (COrmacHo KpuTepusam
HecTaHOapTHbIX COENOK, YCTaHOBIIEHHbIX B HOPMAaTUBHbIX akTtax no pbiHKy LIB), KnveHT Bo3mellaeT
Bpokepy Bce pacxodbl u/vnun HeyCcTonkK, WTpadbl, MOHECEHHbIE/BbINNavYeHHble Bpokepom B cBA3M C
ncnonHeHnem Takmx MNMopyveHui.

5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe Crnyvyan cO0eB JOCTABKN MHAPOPMALMOHHBLIX COOBLLEHNI
(B TOM uncrne TOproebIX Maen), Hanpasnsaemblx bpokepom KnueHty. Hactoawmm KnveHT npusHaeT
OTCYTCTBME NpeTeH3un kK bpokepy B criyyae, ecnu goctaeka coobLieHui, HanpaensieMblx Bpokepom
KnueHTy, HEBO3MOXHA MO TEXHNYECKMM MPUYMHAM.

5.22. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAUBOCTb U UHOE
coaepxaHme MHAOPMaLMNOHHBIX COOBLLIEHMI, NONYyYeHHbIX KNMEHTOM OT TpeTbUX NUL, U HanpaBnseMbIX
Knuenty BpokepoM. NHdopmaumsa Bpokepom He koppekTupyeTcs 1 He nposepsieTcs. [Npegocrasnsemas
VHOpMaLMs TaKkke He ABMNSETCA peKoMeHOaunen 3aknoyeHns Kakmx-nmbo caenok.

5.23. B cny4ae, ecnu cgenka, 3akntodeHHas no nopyyeHuto KnueHta, NnogaHHOro ¢ HapyLieHnem
ycnosui [loroBopa, a Takke UHbIX HOPMaTUBHO-MPaBOBbLIX aKkTOB, 3aKOHOB, Npasusi, 6bina NnpusHaHa
CyAOM He[eWNCTBUTENbHON UMK K Takow caernke 6binv NpyMeHeHbl NOCNeACTBUSA HEAeNCTBUTENbHOCTH
caenku, KnueHTt 0653yeTca BO3MeCcTUTb Bce pacxoabl/ybbiTkn Bpokepa, NoHeCeHHble UM npu
OCYLLEeCTBMEHNN BO3BPaTa CNOPHbIX LeHHbIX Bymar n/unu geHexHblX CpeacTs.

5.24. B cny4ae HeMCnomHEeHUs N HeHaanexatlero ucnonHeHnsa bpokepom 3aseneHuns KnneHta Ha
y4yacTue B pa3MmellieHnmn He no BMHe bpokepa, nocrnegHuin He HeceT OTBETCTBEHHOCTD 3a Ntobble yObITKY,
KoTopble NoHec KNneHT B peaynbTate Takoro HemcnosnHeHus. KnueHTt ob6s3yeTtcst BoamecTuTb Bpokepy
BCe yObITKM, KOTOpble NoHec bpokep B pe3ynbTate HEUCMOMHEHUS (HEHAAIEXALLEro UCMOSTHEHWS)
Bpokepom 3asiBrnieHus Ha yyactue B pasMmeLLeHunmn no suHe KnvenTa.

5.25. Bpokep He HeceT OTBETCTBEHHOCTM 32 JOCTOBEPHOCTb MHOPMaLUK, coaepalleincs B
BbINMcKax (oTyeTax) o coctossHumn cyeToB KnveHTta no Caenkam n onepaunsam ¢ LieHHbimyu Bymaramu,
npegoctaBnaemMbix KnneHTy B cOOTBETCTBUM C [lOroBOPOM, B HaCTU MHpOPMALIUN O BXOA ALLUX U
nexoasawmx octatkax no LleHHeim 6ymaram KnueHTta B cnyyae HenpencTaBreHNs/HECBOEBPEMEHHOIO
npepocTtaBneHnst KnneHTom nHdopmaumm n JOKYMEHTOB, Yka3aHHbIX B PernameHTe.

5.26. B cny4ae ecnu nocne ucnonHeHust Bcex nopydeHnn KnneHTta Ha 3aknoyeHne KOHBEPCUOHHbIX
caenok MmywecTtsa Knuerta no MNopTtdento BP MB B cooTBeTCcTBYOLLEN BanioTe Ha KOHEL, TOProBoro
OHs1 HeJocTaTouHO Ansg ucnonHeHms O6a3atenscTB KnveHTa B NOMHOM 00beMe B COOTBETCTBYHOLLEN
BanTe, NocrnegHn AONONHUTENBHO ynnaynsaeT bpokepy wrpad B pasmepe 0,024% 3a kaxagbin
KaneHaapHbIN AeHb (8,76% ronosbix, FOAOBOW NPOLIEHT YKa3aH CNpaBOYHO), pacCuuTbiBaeMbIn OT
BEMWYMHbI NpeBbILLEHNs TpebyeMoro pasmepa Obs3aTenbCTB B COOTBETCTBYIOLLEN BanoTe No
Jlnuesomy cuety KnueHta Hag VimyuiecTBom KnveHTa B COOTBETCTBYIOLLEN BantoTe Ha JlnueBom cuete
CO [JHS TaKoro npeBbIlWeHns. PacyeT NpoBoanNTCS 3a Kaxabl KaneHgapHbIn AeHb B pyonsx, no kypcy LB
P®, yctaHoBNEeHHOMY Ha gaTy HauucneHus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTM 3a HEWUCMOMHEHNE UMW HEHaANEeXallee UCMONHEHUE NOAAHHbIX
KnueHnTom CTON-nopyyeHnid, a Takke 3a yobITKM, NPUYMHEHHbIE KNMUMEHTY UX HEUCNONMHEHWEM UNi
HeHaanexalyyM UCMONHEHUEM, B Cryyae, ecrnv Takoe HEWUCTIONHeHe/HeHaanexallee UCMoriHeHNe
MPOM3OLLIIIO M3-3a CIIOKUBLUENCS Ha PbIHKE KOHBIOHKTYPbI (PBIHOYHOW CUTYaLIMK), UIX UHBIM MO He
3aBucsAWMM OoT Bpokepa npuymHam.

PA30OEN 6. NOPAOOK YPEIYIIMPOBAHUA CINNOPOB

6.1. Bce Cnopbl U pasHornacusa, BOSHMKawLwmne Mmexay CTOpOHaMI/I B npouecce UCnoJIHEHNA CBOUX
npas u obs3aHHOCTEN NO HacTodlemy ,D,OFOBOpy nnn B ¢cB4A31 C HUM, B TOM 4YUCIlEe KacarLllineca ero
UCMOJTHEHUA, HapyLleHnA, npekpawleHna nnm HEOEeNCTBUTENBbHOCTH, CTOpOHbI cTaparTca pa3pelnTb
nyTemMm neperoBsopos.
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6.2. B cnyuvae, ecnu Bo3HUMKLWMI criop Mexay CTopoHamMu He yoaeTcsa pas3peLlunTb NyTeM NeperoBopos,
Takown cnop NOANeXuT paspeLlueHunto B cyaebHom nopsake:

- B 3aMOCKBOpeLKOM parioHHOM cyae r. MockBbl — Ans cropoB Mexay bpokepom u
KnueHToM hmanyecknum nmuom, ecrnm cymma cnopa (1ucka, TpeboBaHuin) npesbllaeTt
50 000 py6nen Poccuiickon ®epepauuu;

- MupoBbiM cygbewn cygebHoro ydacTtka Ne 102 parioHa 3amockBopeybe . MockBbl — Anst
cnopoB mexay bpokepom 1 KnueHtom dumanyeckum nuuom, ecrnv cymma crnopa (ucka,
TpebosaHuit) He npesbiwaeT 50 000 pybnen Poccuiickon ®epepauuu;

PA3OEN 7. KOHOUOEHUUAIIBHOCTb

7.1. bBpokep 0b653yeTCca OrpaHMYNTb KPYr CBOUX COTPYAHMKOB, AONYLEHHbIX K CBEAEHUSIM O
KnueHTe, yncnom, HeobxoauMbIM ANs BbINOMHEHUSI 0053aTeNbCTB, MPEAYCMOTPEHHbBIX HACTOSALLUM
PernameHtom. Joctyn k KoHuaeHUmMansHon nHgopmalmm coTpyaHNKOB
BHYTPeHHUX/060Cco6neHHbIX Noapa3aeneHui bpokepa pernameHTMpyeTcsl BHYTPEHHUMU
AokymeHTamu Bpokepa.

7.2. bBpokep obecneudnBaeT KOHDUAEHUMANBHOCTb MHAOPMaLMK (CBeAeHW) n 06s3yeTcH He
packpbiBaTb TPETbUM NMLAM CBEAEHUS O cHeTax, TOProBbiX U HETOProBbIX Onepauusax, pekBmsnTax, u
WHble cBefeHunsa o KnneHTtax, ctaBuine u3BecTHbIMu bpokepy B CBA3M € ocywecTBNeHnem UM npas u
o6sa3aHHOCTeN No HacToswemy [orosopy.

7.3. KoHdwugeHuunanbHas nHgpopmaumsa o KnmeHte moxeT ObITb NpegocTaBneHa cnegyowmm
niuam:

-  KnuenTtawm;
- YNnonHoMo4YeHHbIM nuuam KnneHTos;

- benepanbHOMy opraHy UCMOMHUTENBHOW BNACTW MO PbIHKY LIeHHbIX GyMar B pamkax
€ro NofTHOMOYMI NpPYU NPOBEAEHMN NPOBEPOK AesTeNnbHOCTU Bpokepa;

—  WHbIM rocygapCTtBeHHbIM OpraHam " nx goJKHOCTHbIM NnLaMm B Clydadax U B obbewme,
npefnycMoTpeHHbIX 3aKkoHO4aTesNIbCTBOM Po;

-  nmuam, NoNy4MBLUMM OOCTYN K MHGOopMaLmmn (MepcoHanbHbIM AaHHbIM) U ee 0bpaboTke
0 dmsnyeckmx nuuax — Knuente/npeacrasutene KnveHTa, Ha OCHOBaHUM cornacus
KnueHTa/npeacraButensa KnveHTta, Ha ocyLLeCTBNEHME Takon 0OpaboTky;

— KOHTpareHtam rno Coenkam B oTHoLeHUn KnneHToB — ropnanyecKkmnx nuu;

- OpraHusaTtopam Topros, KnupuHroesiM opraHusauusiM, Penosutapusim B crnyvasix,
npeaycMOTPEHHbIX 3akoHoAaTenbcTBoM P®, MpaBunamm TOpros Unm KrMpuHra,
[loroBOpoM v NPUNOXEHUAMMU K HEMY.

7.4. He aBndaeTcs HapylwleHMeM YyCroBUIN KOHUOEHLNaNbLHOCTN packpbiTue bpokepom
KOHUAeHUMansHon nHdopmalmm TpeTbuM nuuam, cBa3aHHoe ¢ ucnonHeHnem bpokepom ceomx
06a3aHHOCTEN NO AOroBopam, ecnv Takoe UCMOMTHEHWE NPOU3BOANTCS B COOTBETCTBUN C UX
NONOXEHMUAMU N HACTOALWMM [JoroBopoM, B HaCTHOCTU, packpblTUe nHopMaumum opraHusarTopam
TOProBny Ha pbiHKE LEeHHbIX Oymar, 4eno3nTapusiM, KNMMPUHIOBbIM U pacyYeTHbIM opraHm3auusam, a
Takxe BblILLIEeCTOAWMM Gpokepam.

7.5. KnueHT 0053yeTcsa He nepenaBaTb TpeTbUM nNuuam 6e3 NnucbMeHHoro cornacust bpokepa
nobble cBefeHUs, KOTOPbIE CTanM U3BECTHbI EMY B CBA3M C AeNCTBMEM HacToswero [loroBopa, ecnu
TOMbKO Takoe pasrnaleHne He CBA3aHO C 3alMTON COBCTBEHHbIX MHTEPECOB B YCTAHOBIIEHHOM
3akoHogaTenbcTBOoM P® nopsigke.

[loroBop Ha BeaeHWe MHAMBUAYarbHOrO MHBECTULIMOHHOTO cyeTa (CTaH4apTHas chopma JAorosopa
npucoeanHeHus) ctp. 14 3 35



7.6. 0O6s3aHHOCTM MO cobnoaeHno KOHPUAEHUMANBHOCTM OCTAOTCS B CUIE U NOCIe NpeKkpaLleHus
coTpygHuyectBa CTOPOH B pamkax Hactoswero [loroBopa B TedeHue 5 ner.

7.7. B cnyyae pasrnaweHuna KoHduaeHumansHoOM nHopmMmaumm ogHoM u3 cTopoH no [lorosopy
nvuam, He yKasaHHbIM B HacTosiwem [loroBope, a Takke B cnyyasax, He NpeayCMOTPEHHbIX
3akoHogaTenbcTBoM P®, cTtopoHa, YbKn npaBa npu aToM ObINU HapyLleHbl, BipaBe notpebosaTtb OT
APYron CTOPOHbI BO3MELLEHUS NMPUYNHEHHBIX e YObITKOB B NOpsSAKe, yCTAHOBNIEHHOM
3aKkoHoaaTenbcTBoM PO,

PA3OEN 8. OBCTOATENbCTBA HENMPEOJOJIMUMOW CUTbI

8.1. CTopoHbl ocBOOOXAATCA OT BO3MELLEHUS YObITKOB, BO3HUKLUNX BCNeACTBUE HEUCMONHE HUS
UIM HeHaAnexatlwlero ncnosiHeHmsa nMmm oba3aTenbCcTB No HacToswemy [JoroBopy, ecnv Takoe
HeucnonHeHne/HeHaanexatlee UCNOSHEHNE CTano CrneacTBMEM HacTynneHus o6CcToaTensCcTB
HenpeoaonMmon cunbl (opc-mMaxop), BO3HUKLLMX NOCNe 3aknioveHus HacToswero [lorosopa u
He3aBucAwmnx ot Bonn CTOpoH.

8.2. 3aTpoHyTasa dopc-maxopHbiMu obcToaTenscTBamu CTopoHa 6e3 npomeaneHus nHdpopmupyet
OPYryto CTOpOHY 06 3Tnx 06CcTosATENLCTBAX M 00 UX BO3MOXHbBIX NOCNEACTBUSX U NPUHUMAET BCe
BO3MOXHbIE€ Mepbl C LiefNbl0 MakCUMarnbHO OrpaHnynMTb OTpuULaTENbHbIEe NOCNEeaCTBUS, Bbi3BaHHbIE
yKka3aHHbIMU 0OCTOATENBLCTBAMM.

8.3. CrtopoHa, 3aTpoHyTasi bopc-maxopHbiMM obcToaTenscTeamu, ob6a3aHa 6e3 npomegneHuns
N3BECTUTb OPYryl0 CTOPOHY O NMpeKpalleHun 4eACTBUSA 3TUX 06CTOATENLCTB.

8.4. K obGcToaTenscTBaM HENPEOLONUMOW CUMbl OTHOCATCA: BOEHHbIE AENCTBUS, CTUXU AHbIE
OepncTBugA, noxapbl, 3a6aCTOBKK, MaccoBble 6ecnopsaaki, M3MEHEHUS rpaxgaHCKOro MM HanoroBoro
3aKkoHo4aTenNbCTBa, pelleHnsa opraHoB ynpaeneHnsa TC, uaMeHeHue nnu BBeAeHNe HOBbIX
HOpPMAaTUBHbIX aKTOB, CYLLECTBEHHO yXYyALlaloLNX YCITOBMS BbINOSIHEHUS HacTosiwero [loroeopa nnu
AenawLwmx HEBO3MOXHbIM BbINOMHEHUE HacToawero [loroBopa NOMHOCTBIO UMY YaCTUYHO.

PA3MEI 9. NOPAOOK U3MEHEHUSA (QOMONHEHWS) OMOBOPA U NPUNOXEHUN K HEMY

9.1. BHeceHue nameHeHun n/unu gononHeHun B [loroBop 1 nobble NpUNoxeHus K HeMy, B TOM
ymucne B PernameHT n/unun Tapudbl n TapudHble nnaHbl nponssoanTtca bpokepom B 0AHOCTOPOHHEM
nopsiake. BHeceHne nameHeHnn n/vunu gononHeHnin B PernaMmeHT u/vnun npunoxXeHns K Hemy MoxeT
OCYLLECTBNATLCA B popMe HOBOW pefakuum.

9.2. WN3meHeHUs n gononHeHus, BHocuMble bpokepom B [loroBop u/vnu PernameHT (NpUnoxeHUs K
HuMm), yTBepxaatotcs Mpukazom EgMHONMYHOro ncnonHntensHoro opraHa bpokepa.

9.3. WN3meHeHus n gononHeHus, BHocuMble bpokepom B [loroBop u/vnu PernameHT (NpUnoxeHnUs K
HMM), BCTYNalwT B CUNY B CNeayloLmne CPoKu:

- WN3meHeHus n gononHeHus, cBA3aHHbIe C U3MEHEHNEM HOPMAaTMBHO-NPaBOBbIX aKTOB, a
Tawke [Npasun Topros nnu MNMpaeun KNUpUHra, B Criydae ecnm Takve n3aMeHeHus
yxyawatoT nonoxeHve KnveHta nnu cogepxat HOBble OrpaHUYeHus U 3anpeTsl,
CBSI3aHHbIE C OCYyLLeCTBNeHeM NpodeCCMOHanbHON OEeATENbHOCTU Ha PbIHKE LIEHHbIX
Gymar, BCTynaloT B CuUny B Nopsiake, NnpeaycMOTPEHHOM COOTBETCTBYHOLLMMM
HOpMaTUBHO-NPaBOBbLIMU akTamu u/unu MNMpasunamm Toproe w/unu MNpasunamm
KMMpWHra, BHE 3aBMCMMOCTU OT BHECEHUS YKa3aHHbIX U3MeHeHun B [loroBop unm
NPUNoXeHus K Hemy (B TOM uncrne PernameHT).

- W3meHeHus n gononHeHus B [loroBop w/unu PernameHT (NpUnoxeHns K HUM),
BHOCUMMble Bpokepom B CBA3M C MU3BMEHEHUEM HOPMAaTUBHO-NPABOBLIX AKTOB, a Takke
MpaBun Topros nnu MpaBun KNMpKHra, ecnu ykasaHHble U3MEHEHWS cogepxaT
AONOMHUTENbHbIE NpaBa, MO0 OTMEHSAIOT UMM N3MEHSIIOT B CTOPOHY YNy4LUEeHNs
yCTaHOBIEHHbIE paHee OrpaHNYeHns 1 3anpeTbl, BCTYNaloT B cuiy B AaTy,
onpeaeneHHyto bpokepom nNpu nx yTBepKAeHNUN.
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- WNameHeHus n gononHenus B [loroBop n/mnun PernameHT (NPpUNoXeHnst K HAM),
BHOCKMble Bpokepom no cob6CTBEHHON MHULMATMBE, U HE CBA3aHHbIE C U3MEHEHMEM
HOpMaTMBHO-NPaBoBbIX akToB PP, Mpaeun Topros unu Mpasun KNMpUHra, BCTynaT B
cuny B aaty, onpeaeneHHyo bpokepom npu nx yTBEpPXKAEHUU.

9.4. YBegomrneHnue KnmeHta o BHECEHMM N3MEHEHU U/MnNn gononHeHun B [JoroBop u/vnm
NPUNOXEHUsT K HEMY OCyLLIeCTBNSieTCA NyTem nybnunkaumm nocrnegHux Ha cante bpokepa He no3gHee
5 (MaTtn) pabounx gHen o gatbl NX BCTYNIEHUS B CUNY.

9.5. [llybnukaumsa naMeHeHuU n/unu gonosiHeHnn B [loroBop U/vnu NpuroxXeHus K Hemy Ha cante
Bpokepa o3HavyaeT Hagnexatllee ncnonHeHme bpokepom 06s13aHHOCTM MO yBeAOMIEHUIO KNNEHTOB.

9.6. JlioGble u3aMeHeHus u gononHeHus B [loroBop ¢ MOMEHTa BCTYMEHUSA B CUIY C coBntogeHnemM
npoueayp HacTosiLLero paszena paBHO pacnpocTpaHaTCs Ha Bcex KnmeHToB, B TOM Yncne
3aknoumBLNX [JoroBop paHee AaTtbl BCTYNNEHUSA U3MeHeHMI B cuny. B cnyyae Hecornacus ¢
N3MEHEHUAMWN UMK OONOMHEHUAMW, BHECEHHBIMM B [lOroBOp U/Mnmn NpunoxeHus K Hemy Bpokepom,
KnueHT nmeeT npaBo pacToprHyTb [JoroBop B nopsiake, NpegycMOTPEHHOM HacTosWwuM [JoroBopom.

9.7. [pu nameHeHun dopm CoobuweHnn bpokep B TeyeHne 3 (Tpex) mecsueB C gaTbl BBE4 EHNUS
HOBbIX POPM B AENCTBME OAHOBPEMEHHO C HOBbIMU, Bpase NpMHMMaTh Takme CoobLieHnsa n no
cTapblM hopmam.

9.8. [llopsgok Bzanmogencteus CTOPOH, yCTaHOBIEHHbIN [JOroBOpOM WU/Mnn NPUNOXEHNAMU K HEMY,
MOXeT 6bITb U3MEHeH/A0NONHEH MMCbMEHHbIM cornaweHneMm CTOpOH.

9.9. KnuveHT He BnpaBe nepenaBaTtb U MHBIM 06pPa3oM ycTynaTb CBOM npaBa, 06s3aTenscTBa unu
TpeboBaHusa no HacToswemy [oroBopy.

9.10. Bpokep BnpaBe nepegasatb npasa no [orosopy /ycTynuTb npaea (TpeboBaHus),
npuHagnexawme bpokepy, a Takke nepegaTb CBA3aHHbIE C NpaBaMu (TpeboBaHUAMM) O OKYMEHTbI U
WHopMaLMio TpeTbeMy nuuy, B TOM YUCIe Nuuy, He MMerLeMy NnLeH3nm NpodecCnoHanbHOro
yyYacTHMKa pbliHKa LeHHbIx Oymar. MNMepegayva npas no Jorosopy /ycTynka npas (TpeboBaHun)
TpeTbeMy Nuuy, He UMeLLIEMY NULEH3MM NPO(PEeCCNOHaNbHOro y4acTHUKA PbiHKa LIeHHbIX Bymar,
BO3MOXHa B Criyyasx, He MpoTuBopeyawmux sakoHogatenscTBy Poccunckon ®egepaumnn. KnmeHTt
yBeJOMIIEH U COrfaceH, YTo Ans Bbilleyka3aHHOW nepefayn npaBa/yCcTynku npaBa He HYXHO
AOMNOSTHUTENBHOIO NMCbMeHHOoro cornacus KnueHta. HactoAwmn [loroBop aBnseTcs NOMHbIM 1
AOCTaTOYHbIM cornacuemM KnueHTa ons OCyLeCcTBEeHMs BbllLeyKka3daHHON nepefayn npasa/ycTynku
npaea.

PA3OEN 10. MNMOPAOOK OTKA3A OT UCIMNOJIHEHNA OTOBOPA

10.1. KnueHT n Bpokep nmetot npaso B nob6on MOMEHT OTKa3aTbCs OT UCMONHEHNS 3aKMIOYEHHOIo
Horoeopa (pacToprHyTb [JoroBop) B 0O4HOCTOPOHHEM BHecynebHoM nopsake 6e3 00bsACHEHMs NPUYnH
oTKasa. [loroBop MOXeT ObiTb PacTOPrHyT MO COrfnalleHno CTOPOH.

10.2. OTkas KnueHTta oT [loroBopa nponsBogMTCsa NyTem NMCbMEHHOro yBeaomneHust bpokepa He
nosgHee, Yyem 3a 30 gHen 4o npegnonaraeMoun gatel OTkasa, No opme, yCTaHOBNEHHON B
MpunoxeHun k PernameHTy, KOTOPOE BbIChINTAeTCH 3aka3HbIM MUCbMOM C YBEOMITEHNEM O BPYYEHUU
no no4ytoBoMy agpecy bpokepa u/unm nocpeacTsom Kypbepckon cnyxbol. BoamoxHa nepegava
yBegoMneHust nudHo B odmuce Bpokepa ¢ 06s3aTtenbHON OTMETKON YMONMHOMOYEHHOIO COTPYAHMKA
Bpokepa o nony4eHunn. bpokep BnpaBe TpeboBaTb BO3MELLEHUSA YObITKOB, BbI3BAHHbLIX OTKA30M
KnneHTa ot [loroBopa, 3a UCKINIOYEHMEM CNyYaeB, YCTaHOBMEHHbIX 3akOHO4aTenbCTBOM Poccuiickon
depepauun.

10.3. OTka3 bpokepa ot [loroBopa Nnpon3sBoaMTCSA NyTeM HanpaBfneHUs NMCbMEHHOIO YyBeAOMMEHUS
KnuneHTa He no3gHee, yem 3a 30 gHen Jo NpefnonaraeMon gaTtel oTkasa no popme, ycTaHOBMEHHOW
B MpunoxeHuu k [JoroBopy, KOTOPOE BbiCbINaeTcs 3aka3HbIM MMCbMOM C OMUCHLI0 BIIOXEHUS MO
noytoBoMy agpecy KnuneHrta, ykazaHHomy B AHkeTe KnueHTa, n/unu nocpeacTtBomM KypbepCcKon
cnyx6bl. BoamoxHa nepepaya ysegomnenus KnveHTty nuyHo B ocmce bpokepa ¢ o6si13aTensHOM
oTMeTkon KnueHta o nonyyeHuun Ha akaemnnsipe bpokepa.
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10.4. OTkas KnueHTta ot [loroBopa BrneveT 3a cobor npekpalleHue npaB n 06s13aHHOCTEN MO
[loroBopy B AeHb pacTopxeHus [loroBopa, ykasaHHbIA B YBegomMneHum o6 otkase ot [JoroBopa, HO
He paHee 4eM Ha 31 (TpuauaTb NepBbIN) AEHb CO AHS, CNeayLero 3a HEM HarnpaBfeHus
COOTBETCTBYHOLLEro yBeAOMMNEHMS.

10.5. Otka3 bpokepa oT [JoroBopa Bne4yet 3a cobol npekpalleHue npas 1 06593aHHOCTEN NO
HoroBopy B AeHb pacTopxxeHus [loroBopa, ykasaHHbIN B YBegomneHmn o6 oTkase ot [loroBopa, HO
He paHee YyeM Ha 31 (TpuAauaTb NepBbIN) AeHb CO AHA, CNeaylLlero 3a JHEM HanpaBneHus
YBenomneHusa o6 otkase ot [loroBopa unu B AeHb, CrieayLmii 3a AHeM BbiBoAga/nepesoaa AKTUBOB
KnueHTa ¢ lHgMBMAayanbHOro MHBECTULIMOHHOIO cHeTa, Unu B AeHb, CreaylLwmin 3a AHEM OKOHYaHUSA
pac4yeToB MO paHee 3akMYeHHbIM caernkam, B 3aBMCUMOCTM OT TOrO, Kakasg u3 gat, ykasaHHbIX B
HacTosLWeM MyHKTe, HaCTynNuT No3xe.

10.6. JaTtoun HanpaBneHnsa YBegomneHus o6 otkase ot [JoroBopa no nHuuunatmee bpokepa aBnsetcs
AeHb HanpaBfeHus ykazaHHOro YBegoMneHus Ha agpec anekTpoHHON noyThl KnneHTa, ykasaHHbI B
AHKETHbIX JaHHbIX.

10.7. B cnyyae, ecnu KnueHT notpebosan Bo3BpaT y4TeHHbIX Ha ero MAC aeHexHbIx
cpeacTB/UeHHbIX Bymar unm nx nepegady Apyromy npogeccrmoHanbHOMY YY4aCTHUKY PblHKA LEHHbIX
Oymar, ¢ KOTOpbIM 3aKnio4ms HOBbI AOrOBOP Ha BeAEeHWE NHANBMAYAITbHOMO UHBECTULMOHHOTO,
HacTOSLUIA SOroBOp NpekpallaeTca B MOMEHT Bo3BpaTa bpokepom KnueHTy Bcex geHEXHbIX
CPEeLACTB M LieHHbIX Bymar B nofiHOM ob6beme.

10.8. OTtka3 nobown CtopoHbl oT [loroBopa He ocBoboxaaeT KnueHta oT 06493aHHOCTM BbINNaTUTh
Bpokepy Bo3HarpaxgeHue 3a ycrnyru, okazaHHble KnneHty Bpokepom go npekpaweHus Jorosopa, a
Takke Bo3MecTUTb bpokepy NoHeceHHble MM 00 NpekpalleHus [loroBopa pacxoabl.

10.9. He nosgHee cnepytouwero paboyero aHA co gHA nonyyeHus bpokepom yBegomnenus KnueHta
unu HanpaeneHnsa KnnenTy yBegomneHusi, bpokep Bnpase npekpatntb npuem MNMopydeHunn ot
KnuenTa Ha Coenku n/vnun npekpaTutb NpeaocTaBneHne Bcex (OTAenbHbIX) yenyr. B cnyyae
Hanununsa 3agormkeHHocTu KnueHta nepea bpokepom nocneaHun Bnpaee NpUHUMAaTh K UCMOMHEHUIO
TONbKO NopyyeHnsa Ha Caoenku, HanpaBneHHble Ha NoraleHne Takow 3a40JIKEHHOCTU NpU YCroBUK,
YTO CPOK MUCMOMNHeHNs oba3aTensCcTB No Takum Caenkam He npesbIaeT cpoka, ykazaHHoro B n. 10.4
[oroBopa.

10.10. He nosgHee pgatbl pacTopxeHuna [loroBopa, ykazaHHOW B COOTBETCTBYOLWEM YBEAOMIIEHUMN O
pacTopxeHun [loroBopa Kak no uHuymaTtmee camoro KnueHTa, Tak n no nHuumatmnse bpokepa,
KnneHT 0653aH noracutb Bce cBon ObGs3aTtenbcTBa, a bpokep Bo3BpaTtnTh BCe CBOOGOAHbIE
AeHexHble cpeacTBa KnueHTa Ha ero cobCTBEHHBIV CHET MO PEKBU3UTaM, yKadaHHbIM B AHKETHbIX
OaHHbIX.

10.11. TNocne 3aBeplieHnsa BsaumopacyeToB bpokep 3akpbiBaeT Bce cyeTa aeno KnveHTta B
CTOPOHHUX Aeno3nTapusax n MHBeCTULMOHHbIE cHETa, OTKPbITbIE B paMKax HacToswero [Jorosopa.
Mpwn Hannumm LieHHbIx Bymar Ha cyeTe geno, OTKPbITOro B paMkax genoautapHoro gorosopa ¢ AO
«OTkpbITUE Bpokep», Bpokep MmeeT NpaBo o0TO3BaTh YBeAoMieHne o6 oTkase oT [loroBopa 1 He
pacTtopraTtb [JOroBop Ha BefeHne MHAMBMAYaNbHOTO MHBECTULMOHHOIO cyeTa. [laTol oT3biBa
YBegoMNeHUs cynTaeTca AeHb HanpaBneHnsa COOTBETCTBYHOLEro YBeaomIieHmsa 06 oT3biBe Ha
afpec aNeKTpoHHOM noyTbl KnneHTa, ykasaHHbIN B AHKETHbBIX OaHHbIX.

10.12. B cny4ae BbiBOAa AeHexHbIX cpeacTB KnueHTta no 3asBneHuto Ha nepeso (BbiIBOA)
AEeHexXHbIX cpeacTB bpokep Ha ocHoBaHum ctatbu 997 INpaxaaHckoro kogekca P® Bnpase yaepxaTb
npuyYnTaKLLMecs emy CyMMbl BO3HArpaxgeHusi 1 BO3MELLEHNS PacX040B U3 CyMMbl AEHEXHbIX
CpeAcCTB, noanexaiwmx nepegade KnueHty, a B crnydae Mx He4OCTaTOYHOCTU - MPUMEHUTD
COOTBETCTBYHOLLME NONOXeHNA [JoroBopa uUnu nNpunoXeHun K Hemy.
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PA3OEN 11. [AEKIAPAUUU U YBEOOMIJIEHUA

11.1. Oeknapauus o6 o6wmx puckax, cBs3aHHbIX C OCyLleCTBNeHnemM onepauum Ha pbliHKe
LeHHbIX 6ymar

Llenb HacTosilwen deknapaumm — npegoctaButb Bam (KnueHTty) nHdopmaumio 06 OCHOBHbBIX pUCKax,
CBSI3aHHbIX C OCYLLECTBIIEHNEM Onepaumii Ha pbiHke LeHHbIX Oymar. Obpallaem Balle BHuMaHue Ha To,
4yTO HacToswas Jeknapaunsi He packpbliBaeT nHdopmaumo 060 BCex puckax Ha pbiHKE LeHHbIX Bymar
BCreacTBMe pasHoobpasmnsa BO3HMKAKOLWLMX Ha HEM CUTYaLUiA.

B obuem cmbicne puck npeactaensieT coboit BO3MOXHOCTb BO3HUKHOBEHUSI YObITKOB Npw
OCYLLECTBNEHNN (PUHAHCOBBIX OnepaLuii B CBSI3W C BO3MOXHbIM HEGNAronpuaTHLIM BIUSIHUEM Pa3HOro
poaa gakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpPbIMKU ByayT cBA3aHbl Bawum onepaummn Ha pbiHKe
LeHHbIX Bymar.

|. CUCTEMHbIN PUCK.

OTOT pUCK 3aTparmBaeT HECKONbKO (PMHAHCOBbIX MHCTUTYTOB U MPOSIBASIETCS B CHUXKEHUM UX
CMOCOBHOCTM BbINOMHATEL CBOM (PYHKUMK. B cuny 6onbLuon cteneHn B3anmMoaencTBns u
B3aMMO0O3aBUCUMOCTUN (PUHAHCOBBIX MHCTUTYTOB MeXAy COBOIN OLeHKa CUCTEMHOIO pUcKa CroXHa, HO ero
peanusaums MOXeT NOBMUSATb Ha BCEX YYaCTHWKOB (PMHAHCOBOIO pblHKA.

Il. PBIHOYHbIN pUCK.

OTOT puck nposiBnsieTcs B HebnaronpMaTHOM M3MEHEHUU LeH (CTOMMOCTU) NpuHagnexaiimx Bam
PNHAHCOBBLIX UHCTPYMEHTOB, B TOM YKCIe 1U3-3a HebnaronpuaTHOro N3MeHeHUs NONUTUYECKOW
cuUTyauum, pes3kon AesanbBaumy HauMoHanNbLHOM BantoThbl, KpM3nca pbiHKa rocy4apCTBEHHbIX JOMNTOBbIX
065a3aTenscTB, 6aHKOBCKOro U BantOTHOIO Kpusnca, 06CToaTeNbCTB HENPEOAONMMON CUIbI, TMaBHbIM
06pas3oM CTUXMNHOIO N BOEHHOMO XapakTepa, U Kak creacTeue, MPMBOAUT K CHDKEHWIO AOXOAHOCTU Unu
Aaxe ybbiTkam. B 3aBMCMMOCTM OT BbIBpaHHOM CTpaTernn pbiHOYHBIN (LEHOBOW) PUCK ByAeT COCTOATL B
yBenMyeHnn (yMeHbLUeHUW) LieHbl PUHaHCOBbLIX MHCTPYMEHTOB. Bbl AOMmMKHbI OTAaBaTb cebe oT4eT B TOM,
YTO CTOMMOCTb NpVHaanexawmx Bam prHaHCOBbIX MIHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXaTbCS, U
ee pocCT B MPOLUIOM He 03Ha4vaeT ee pocTa B ByayLuem.

CnepgyeT cneumanbHO 06paTUTb BHMMaHWe Ha crieQylolme pblHOYHbIE PUCKU:
1. BanioTHbIV puUck:

BarntomHbliti puck rposiernisiemcsi 8 HebracornpusimHOM USMEHEHUU Kypca pybrisi 10 OMHOWEHUIO K
uHocmpaHHoU sarnrome, npu komopom Bawu 0oxodbi om enadeHusi pUHaHCO8bIMU UHCMPYyMeHmamu
moeaym bbimb rnodgepeHymbl UHGDISAUUOHHOMY 8030elicmeuto (CHUXEHUIO peasibHOU rnoKynamenbHoU
criocobHocmu), ecnedcmeue 4Ye2o Bbl moxeme nomepsame Yyacme 00xo0a, a makxe noHecmu ybbimku.
BantomHblil pUCK makxe Moxem fpusecmu K U3MeHeHUto pa3mepa 0bs13amernibeme o ¢huHaHCo8bIM
UHCMpYMeHmam, cesi3aHHbIM C UHOCMpaHHoU 8aomoul unu UHOCMpPaHHbIMU (hUHaHCO8bIMU
UHCMpyMeHmamu, 4mo Moxem rpuesecmu K ybbimkam unu K 3ampyOHEeHU 803MOXHOCMU
paccyumbi8amsCsi 1o HUM.

2. NpOLEHTHbIN pUCK:

lposienisemcs 8 Hebna2onpusimMHOM U3MEHEHUU MPOUEHMHOU cmasku, enusiiou,el Ha Kypcosyto
cmoumocmb obruzayuli ¢ pukcuposaHHbiM 00X000M. [NpoueHMHbIU puck Moxem 6bimb 0bycrioerneH
HecosnadeHueMm cpokos socmpebosaHusi (nozaweHusi) mpebosaHuli u obsi3amernbcms, a makxe
HeoOUHaKo8oUl cmeneHbH USMEHEHUS MPOUEHMHbIX CmMaesok rno mpebosaHusim u 0bsi3ameribcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKUMUIA:

lMposierisemcsi 8 pe3koM rnadeHuu UeHbl akuyuli akyUuoHepHo20 obuiecmesa, npusHaHHO20
HecocmosimesibHbIM, Urnu 8 npedsudeHuu makol HecocmosimesibHOCMU.

[loroBop Ha BefeHWe UHANBKAYaNbHOrO MHBECTULIMOHHOIO cyeTa (CTaHaapTHasa hopma AoroBopa
npucoeanHeHust) ctp. 18 u3 35



[nsi Toro, 4to 66l CHM3UTL PbIHOYHBINA PUCK Bam cnegyeT BHUMaTENbHO OTHECTUCH K BbIOOPY U
AvBepcndukalmm (pMHaHCOBBIX MHCTPYMEHTOB. KpoMe Toro, BHMMaTeNbHO 03HAKOMbTECH C YCITOBUSIMM
Baluero BzammogencTeusa ¢ Bawnm bpokepom ans Toro, 4Ytobbl OLEHUTb pacxodbl, C KOTOpbIMKU ByayT
CBsi3aHbl BnageHve n onepaummn ¢ MHaHCOBbLIMU MHCTPYMEHTaMu 1 yoeantechb, B TOM, YTO OHU
npvemnemsl ans Bac u He nuwatoT Bac oxmgaemoro Bamu goxoaa.

I1l. Puck nukBMOHOCTW.

OTOT PUCK NPOSABNSAETCHA B CHUKEHUM BO3MOXHOCTU peanu3oBaTb (PMHAHCOBbIE MHCTPYMEHTbI MO
HeobXoAMMOW LieHe U3-3a CHUXKEHMS cnpoca Ha HUX. [laHHbIN pUCK MOXET MPOSIBUTBLCS, B YACTHOCTW, NpK
HeobxoaMMOCTU BbICTPON Npodaxun PUHAHCOBBLIX UHCTPYMEHTOB, B YObITKax CBA3aHHbIX CO
3HaYUTENbHBLIM CHUKEHUEM MX CTOMMOCTM.

IV. KpeanTHbl puck.

ToT PUCK 3aKr4vaeTcda B BO3MOXHOCTU HEBbLINOJTHEHNA KOHTPAKTHbIX U UHbIX obda3aTenbCTs,
NPUHATBLIX Ha cebsi apyrmMmum nmuamm B CBA3N C Bawumn onepaunamn.

K uncny kpeanTHbIX pUCKOB OTHOCATCS CnefyloLlmne pucku:
1. Puck gedonTa no obnuraumsim n MHbIM SOMArOBbIM LeHHbIM Bymaram:

3aknoyaemcs 8 B03MOXXHOCMU HeramexXecrnocobHocmu amumeHma 00/1208bIX UEHHbIX Bymae, 4mo
rnpusedem K He803MOXHOCMU USIU CHUXEHUKO 8ePOsIMHOCMU rnoe2acums UeHHyto bymazy 6 CPoK U 8
rnosnHom obbeme.

2. Puck koHTpareHTa:

Puck koHmpazeHma — mpemse20 f1uya rnposieriiemcsi 8 pUCKe HeucrosiHeHUs1 obsi3ameribcms rneped
Bamu unu Bawum Bpokepom cO CMOpOHbI KOHMpazeHmos (8 mom 4uciie 8 ces3u ¢
npomusonpasHbiMu delicmeusiMu). Baw Bpokep domkeH npuHUMame Mepb! Mo MUHUMU3aUUU pucka
KOHmMpaceHma, 00HaKo He MOXem UCK/IIo4YUMmb €20 NosiHoCMbr. OCOBEHHO 8bICOK PUCK
KOHMpaseHma rpu cosepuwieHuU onepayull, coeepuwiaeMbix Ha HeopeaHU308aHHOM (8HebUPKe8OM)
PbiHKe, 6e3 yyacmusi KIUpUH208bIX OpeaHu3ayull, Komopbkle NpuHUMaom Ha cebsi pucku
HeucronHeHus1 obsizamernbcma.

Bbi domxHbl omdasamb cebe omyem 8 mom, ymo xomsi bpokep delicmgyem 8 Bawux uHmepecax
0m c80e20 UMEHU, PUCKU KOMOpPbIe OH MPpUHUMaem 8 pe3ynbmame makux delicmeul, 8 moM 4ucre
PUCK HEeUCTONIHeHUS unu HeHaldiexaujeao UCrosIHeHUs1 obsi3ameriscme mpembux Uy, neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 6 8udy, 4mo 80 8cex ciiyvasix deHexHble cpedcmea
Knuenma xpaHamcs Ha baHKkog8ckom cdeme, U Bbi Heceme puck baHkpomcmea baHka, 8 KOmopom
OHU xpaHsimcs. OyeHume, e0e umeHHO 6ydym xpaHumbcs nepedaHHble Bamu bpokepy akmuesbl,
eomosbl U Bbi ocywiecmensame onepayuu eHe UeHmpanu308aHHOU KupuHeo8oU

UHGbpacmpykmypeil.

3. Puck HencnonHeHns obs3aTensctB neped Bamun Bawwum Bpokepom:

Puck HeucnionHeHusi Bawum Bpokepom Hekomopsbix obsisamenscme neped Bamu sensiemcsi sudom
pucka KOHmpazeHma.

3akoHolamenibcmeo mpebyem xpaHumeb OeHexHble cpedcmea bpokepa u OeHexHble cpedcmea e2o
KnueHmoe8 Ha pa3Hbix 6aHKOBCKUX cyemax, briaeodapsi yeMy OHU 3aWULLEHbI 8 crly4ae baHKkpomcmea
Bpokepa. OdHako 0bbI4HO deHexHbIe cpedcmea KrueHma xpaHsamcsi Ha 6aHKOBCKOM cHeme emecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIUEHMOo8 U 03mMoMy He 3auullieHbl 0om obpaujeHust 83bICKaHUSsI
rno donzam Opyeux knueHmos. s mozo, 4mobbi UCKIYUmMb 3mom puck Bbi Moxeme mpebosampb
om Bbpokepa xpaHumb Bawu 0eHexHble cpedcmea Ha omdesibHOM cyeme, HO 8 3MoOM Crlydyae
Bbpokep moxxem ycmaHogsume A0rnosiHUMeIbHoe 803HazpaxaoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha npaso Bawezo bpokepa ucnonb3oeame Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucnonb3oeams Bawu
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cpedcmea, OH erpase 3a4yucrsams Ux Ha 6aHKoecKul cyem, rnpedHa3HayYeHHbIl Orisi XpaHEeHUs1 ceoux
cobcmeeHHbIx deHexHbIx cpedecme. B amom crnydae Bbi npuHumMaeme Ha cebsi puck 6aHkpomcemea
GEpokepa. Takol puck 8 Hacmosujee epeMsi He cmpaxyemcs.

BHumamernbHO 03HaKkoMbmecs ¢ npoekmom LJozosopa Orisi moao, Ymobbi OUeHUMb KakKue
rOIHOMOYUS MO UCob308aHuU0 Bawezao umywecmea 6ydem umems Baw Bpokep, kakoebl rpasuna
€20 XpaHEeHUsl, a makxxe 8o3gpama.

Baww Bpokep siBnsietcsa yneHoM HAY®OP, k koTopon Bbl MoxeTe 06paTtuTbCs B Crnyvae HapyLleHust
Bawwnx npaB v uHTepecoB. [ocygapCcTBEHHOE perynMpoBaHue 1 Hag3op B OTHOLLEHUW OEeATENbHOCTU
3MUTEHTOB, NPOECCUOHANbHbIX YH4aCTHUKOB pbiHKA LeHHbIX Bymar, opraHM3aTopoB TOProBv U Apyrux
UHaHCOBbIX OpraHu3aumin ocyllectensetcs LieHTpanbHbiM 6aHkom Poccuiickon depepaumu, K
KoTopoMy Bbl Takke moxeTe obpallatbcsa B cnydae HapylleHusa Bawux npas u nHtepecos. NoMmumo
aToro Bel Bnpaee obpaliatbcs 3a 3awuton B cyaebHble 1 NpaBooOXpaHUTerbHbIE OpraHbl.

V. NpaBOBON pUCK.

CBsi3aH C BO3MOXHbIMW HEraTMBHbIMU MOCNEACTBUSMU YTBEPXKAEHUS 3aKOHO4ATENbCTBA UK
HOpMaTMBHbIX aKTOB, CTaHAAPTOB CaMOpPErynMpyeMbiX OpraH1M3aLuuii, perynmpyoLmnx pblHOK LEHHbIX
Bymar, unm nHble OTPacnm 3KOHOMUKW, KOTOPbIE MOFYT KOCBEHHO NPUBECTU K HeraTuBHbIM Ans Bac
nocneacTBUAM.

K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA NpaBuil pacyeTa Hanora, HalnoroBbIX
CTaBOK, OTMEHbl HanoroBbIX BbIYETOB U Apyrne naMmeHeHnsa HanoroBoro 3aakoHogartenbCTBa, KOTOpble
MOTyT NPpUBECTU K HEraTUBHbIM ONA Bac nocneacteusam.

Bam cnepnyeTt nmetb BBUAY, YTO Bpokep He oTBevyaeT neped Bamu 3a HeucnonHeHue TpeTbUM NMLOM
COENKW, 3aKMYeHHON ¢ HUM 3a Baww cyeT, kpome cnyyaes, korga bpokep He nposiBun HeobxoaMmon
OCMOTPUTENBLHOCTK B BbIGOpE 3TOro nuua nubo npuHsan Ha cebs pydaTensCcTBO 3a UCMONHEHVE CAENKU
(oenbkpenepe).

K npaBoBOMY pUCKY Takke OTHOCATCS Harorosble PUCKW, KOTOpble HeceT KnneHT B criydyae
COBepLUEHNS Ha HEOPraHN30BaHHOM (BHEOUPXKEBOM) pPbiHKE CAEMOK Kynnu-npodaxu obnurauuni. Ecnu
BpokepoM 3aknioyeHa ykazaHHas caernka v no kakon-nmbo npuumHe (TpeboBaHns NpMMEHMMOro
3aKoHOOAaTenbCTBa, YCNOBUS camol caerku, obbl4an genoBoro o6opoTa, MPUMEHUMbIE K YKa3aHHOM
cAenke un perynvpytoLue ncrnonHeHne oba3atenscTs No Hew), Bol 0693aHbl nepeaath Apyroni CTOpoHe
no caenke NonyyYeHHbIV AOXOA (AeHEeXHble cpeacTBa, ueHHble Bymarn) — 6pokep, OENCTBYIOWNI B
KayecTBe Hanoroeoro areHta Poccuiickon degepaumm B cooTBeTCTBUM € [NaBon 23 HanoroBoro kogekca
P® 6ynet 065s3aH yoepxaTb ¢ Bawero cyeta Heob6xoanMble CyMMbl HATOroB, KOTOPbIE B CBA3M C
0COBeHHOCTAMM HanoroobnoxeHns goxonos B Poccunckon ®egepaumm MoryT npesbicMTb Bawwum
oXuaaHusa B 4acTu pasmepa obsizaTenbHbIX K ynraTe Hanoros 1 U3MeHUTb NOMyYeHHbIN MO Takon caenke
dmHaHcoBbIN pesdynbTaT. [Npu nogade nopyyveHUin Ha 3aknioyYeHe ykasaHHblx caenok Bam cneayet
yYuTbIBaTb M MfIAHMPOBAaTb CBOW MHBECTULNW B COOTBETCTBUM C OCOGEHHOCTAMM HANoroobnoxeHus B
Poccuiickon ®eaepauunn.

CnepnyeT umeTb BBUAY, YTO CYLLECTBYIOT TaKXe Hanorosble puUcku, Kotopble Bel HeceTe B cnyvae
nofayun NopyyYeHUs Ha 3aKroveHre caenkun Kynnu-npogaxu obnurauui. Ecnn bpokepom no Bawemy
Mopy4YeHuIo 3akroyeHa ykasaHHas caenka v no kakon-nnbo npuuunHe (TpeboBaHns MPUMEHUMOrO
3aKoHOOAaTenbCTBa, YCNOBUS camol caerku, obbl4an AenoBoro 06opoTa, MPUMEHUMbIE K YKa3aHHOM
cAenke n perynvpytoLue ncrnonHeHne oba3atenscTs No Hew), Bol 0693aHbl nepeaath Apyrovi CTOpoHe
nony4YeHHbIN A0X04 (OeHeXHble cpeacTea, LeHHble Bymarn) — bpokep, gencTByloLWniA B kKayecTse
HanoroBoro areHta Poccunckon ®egepaunm B cootBeTcTBum ¢ naeon 23 HK PO 6ypet ob6s3aH
yaepxaTb ¢ Bawero cyeta Heobxoanmble CyMMbl HArNoroB, KOTOpbIe B CBA3WN C OCOBEHHOCTAMM
HanoroobnoxeHusa goxogos B Poccunckon ®egepauum MoryTt npesbicuTb Bawm oxungaHms (B Yactu
CyMMbl 005si3aTerbHbIX K yniaTte Hanoros) U UBMEHUTb NMOJTYYEHHbI NO TakoW cAernke (OUHAHCOBbLIN
pesynbTat. Kpome TOro, He06xoonmo y4yecTb, YTO €Crin 13 4OX0Aa HanoronnarenbLyka no ero
pacnopsiKeHuto, NO PELLIEeHNIO Cyaa U MHbIX OpPraHoB MPOM3BOASATCA kakue-nnbo yaepxaHus, Takme
yOEepXXaHuUa He yMeHbLUatloT Hanoroeyto 6a3y (n. 1 c1. 210 HK P®). Npu nogayve nopyyeHun Ha
3aKroyeHne ykaszaHHbIX caenok Bam Heobxoaumo yunTbiBaTb AaHHbIA PUCK, a TakKe NnaHMpoBaTb CBOU
WHBECTNLIMM B COOTBETCTBMM C 0COOEHHOCTAMM HanoroobnoxeHusa B Poccuiickon degepaumm.
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VI. OnepaLmnoHHbIV PUCK.

3aknoyaeTcs B BOSMOXXHOCTU NMPUYMHEHUS] Bam yObITKOB B pesynbTaTe HapyLeHUst BHYTPEHHUX
npoueayp Bawero Bpokepa, owmnbok 1 HeJoGPOCOBECTHLIX AENCTBUIA €ro CoTpyaHUKOB, cboeB B paboTe
TEeXHUYecCKuNx cpeacTs Bawwero Bpokepa, ero napTHepoB, MHDPACTPYKTYPHBIX OpraHn3aumii, B TOM Yucre
OpraHn3aTopoB TOProB, KMUPUHIOBLIX OpraHU3aLuii, a Takke Apyrux opraHnsaumin. OnepaumoHHbIN pUck
MOXET UCKIIOYNTb UMK 3aTPYAHUTL COBEpLLEHWE onepaLuii U B pe3ynbTaTe NPUBECTU K YObITKaM.

VII. MoM1UMO yKa3aHHbIX BbllLIE PUCKOB MPU OCYLLIECTBIIEHMM ONepaLnii U Ucrnonb3oBaHuM Bamu B
kayecTBe cnocoba obmeHa coobueHnsmn ¢ bpokepom UTC QUIK, MetaTrader 5, a Takke MHbIX
nporpaMmHbIX CpeacTB NOAKMIOYEHMS K TOPraM, CyLLEeCTBYIOT AOMNOMHUTENbHbIE PUCKW, CBSAI3aHHbIE:

1) ¢ CcNonb30BaHMEM UNN HEBO3MOXXHOCTBHIO NCMOMNb30BaHWS B ONpeaesieHHbI MOMEHT BpeMEH
COOTBETCTBYIOLLLErO NPOrpaMMHOro cpeacTsa BCneAcTBMe BO3HUKHOBEHWSI HEUCNPABHOCTEN U/Unu oTkasa
obopynoBaHus, c6oeB 1 oLINMBOK, OTKa3a CUCTEM CBSA3WN, SHEPrOCHABXKEHUS, MHBIX CUCTEM,
ocyLlecTBneHmeM AopaboTok NporpaMMHbIX CPEACTB, UBMEHEHUIN anropuTMoB UX (PYHKLIMOHUPOBaHUS,
nponnakTU4eckmx paboT, TEXHONOMMYECKUX N3MEHEHMI, OBHOBNEHUI NPOrPaAMMHbIX CPEACTB, UHbIX
NPUYMH TEXHUYECKOIO XapakTepa, B pe3ynbTaTe Yero MoXeT OKka3aTbCsl HEBO3MOXHbIM BblCTaBNeHNe
n/vnn ncnonHeHne Bpokepom Balumx nopyyeHunn, NcnonHeHe nx B COOTBETCTBMM C Bawmmu
yKa3aHUAMU;

2) co CKOPOCTbIO COBEPLUEHWNS onepauuii C UCNOSb30BaHWEM MPOrpaMMHbIX CPEACTB, YTO MOXET
npueecTn Bac, He nMeloLwero 4OCTaTOUHbIX 3HAHWI U/UMK OMbITa, K COBEPLUEHNIO BOSbLLOro KONnyecTsa
yObITOYHBIX Onepauuin Npu Beibope HeBEPHON cTpaTerny;

3) ¢ coBepLueHreM Bamu cniydaiiHbix owmnboK nNpu nogade nopyyvyeHuii ¢ MCNonb3oBaHNEM
NporpamMMHbIX CPEACTB, B TOM YKUCIE MO NPUYMHE OTCYTCTBUSA JOCTATOUHbIX 3HAHMI nopsaka
3KcnyaTaumMm NporpaMMHbIX CPeacTB, /MU OTCYTCTBUE NPaAKTUYECKMX HaBbLIKOB (B TOM YMUCIE 3HAHWIA
nopsiaka nogavv u UCNofHEHMs! NOPYYEHUA B COOTBETCTBUM C PYKOBOACTBOM NOSb30BaTENS
nporpaMmMHOro cpeacTaa);

4) c HEBO3MOXHOCTbIO UCNONHEHUs Ballunx nopyyYeHnii No NMMMUTUPOBAHHON LIEHE B MOMEHT
BbIMOJIHEHWNS YCITOBUIA NOPYYEHUS;

5) nogaven 1 ncnonHeHneM nopy4veHus (3asBku) MO PbIHOYHOW LieHe, MPU KOTOPOK MOKynKa/npogaxa
hVMHAHCOBOrO MHCTPYMEHTA OCYLLECTBNSETCSH MO Haumny4llen LeHe, KoTopas eCTb Ha PblHKE B MOMEHT
WCMNOMHEHNs 1 NpegnonaraeT A4OCPOYHOE corfacue C LieHOM, No KOTOPOoW nopyvyeHne ByaeT BbINOMHEHO
(dpakTnyeckn 31O 03HavaeT, YTO Bpokep ByAeT 3aknyaTh CAEMNKN HA PbIHKE MO HAUMYYLLIMM 13
UMEOLLMXCA LieH, Noka He ByayT yAoBNeTBOPEHO YCoBMeE O KONM4ecTBe);

6) C BO3MOXXHOCTbI HECAHKLMOHMPOBAHHOIO (NPOTMBOMPABHOIrO) AOCTYNa TPETbUX ML, K
nporpamMmmHbIM CPeACcTBaM.

Bam Bcerga Heobxogumo nmeTb B BUAY, YTO NpY Nodaye NopyveHUs Ha 3aknioveHne caenok no
PbIHOYHOW LieHe, BO3MOXHO HaCTynneHne TakMx nocneactemm (CobbiTuiA), 4To CToMMOCTb Balwero
nopTens MOXeT ONYyCTUTLCA HUXE MUHUMANbHON MapXu, B pesynbtaTte Yero BO3HNKHET HenoKpbITas
(HeobecneyveHHas) no3numnsa n 6pokep OyaeT BbIHYXOEH 3aKpbIThb €e.

O3HakombTeCb BHUMAaTEnNbLHO ¢ [loroBopom Ha Bpokepckoe obcnyxuBaHue 1 pykoBOACTBOM
nonb3oBaTens NporpaMmHOro cpeacTsa A Toro, YTobbl OLEHUTb Kakne N3 PUCKOB, B TOM YUCIIE PUCKU
Kakux TexHmdeckux cboes, HeceT Baww bpokep, a kakue 13 puckos HeceTe Bbl.

Pucku, cBsi3aHHbIE C MHOMBUAYAbHLIMU MHBECTULIMOHHBLIMU CHETaMM

3akntoyaembii Bamu [JoroBop cBsidaH ¢ BeAeHWEM MHAMBUAYANbHOINO MHBECTUMLIMOHHOIO CYETa,
KOTOpbI No3BondeT Bam nonyynTs MHBECTULMOHHLIN HAnNoroBbIn BbIYET. Bce puckn, koTopble
YyNOMsIHYTbI B HacToswwen [leknapauny, UMeloT OTHoLweHMe U K MHaMBuAyanbHbIM NHBECTULMOHHBIM
cyeTaM, 0OHaKO CYLLECTBYT OCOOEHHOCTH, KOTOPbIE HEOOXOAMMO 3HaTb AnNst TOro, YToObI
BOCMOMb30BaTbLCS HANOroBbIMU NPENMyLLECTBaMU, KOTOPbIE NPEAOCTaBMAI0T TakMe cyeTa 1 UCKMIYNTb
PUCK NMULINTBLCA TakUX NPenMyLLECTB.
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O6palliaem BHYUMaHWEe Ha TO, YTO Bbl MOXETE UMETb TONMbKO OAUH UHAMBUAYANbHbLINA UHBECTULMOHHbIN
cyeT. OTKpbITME HECKONMBKUX MHOUBUAYANbHBIX MHBECTULIMOHHBLIX CYETOB Y OZIHOMO UMK Y pasHbIX
npodeccuoHarnbHbIX Y4aCTHUKOB pbiHKa LiEHHbIX Bymar npvBedeT K TOMY, YTO Bbl HE CMOXeTe
BOCMOIb30BaTbCH UHBECTULIMOHHBIM HAMNOroBbLIM BbIYETOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT ABa BapunaHTa MHBECTULMOHHbLIX HAroroBbiX BbIHETOB!:

1) «Ha B3HOC», MO KOTOPOMY Bbl MOXeTe exxerogHo obpallaTtbcsl 3a BO3BpaTOM YnnavyeHHOro
MoAoX0AHOro Harlora Ha CyMMmy caenaHHoro Bamu B3Hoca, HO JOSKHbI OyaeTe ynnaTtuTb NOAOXOAHbI
Hanor Ha J0X0[, UCYUCMEHHbIN NPU 3aKpbITUM MHONBUAYANBHOMO UHBECTULIMOHHOIO CYeTa;

2) «Ha n3pbATnE CcpencTB Co cHeTa», N0 KOTOPOMY Bbl He cmoxeTe nony4yatb eXerogHbIn BO3BparT
Hanora, HO 6yp,eTe 0CBODOXAEHLI OT ynnatbl NOAOXOAHOIo Hanora npun n3bATnn cpencte C
MHAMBVI,ClyaJ'IbHOFO MHBECTULIMOHHOIO cHeTa.

O6paTtuTe BHUMaHWe Ha To, 4YTo Bbl cMOXeTe BOCNOMb30BaTLCA TOMNbKO OOHUM N3 BAPUAHTOB
WHBECTULMOHHOIO HarnoroBoro BblveTa, 370 3HA4YUT, YTO ecrnn Bl XOTA Bbl ogHaX bl BOCNONb3yeTechb
WHBECTULMOHHBIM BbIHETOM «Ha B3HOC», TO HE CMOXETE BOCMOMb30BaTbCA MHBECTULMOHHBIM BbIYETOM
«Ha n3bATUE CpeacTBy», YTO MOXET NULWNTL Bac Bcex npemmyllecTs aToro BapuaHTa. Onpegenvte
npeanoyTUTEnbHbIN ANg Bac BapmaHT, o6cyamMTe AOCTOMHCTBA U HEAOCTATKN KaXKAoro BapuaHTa ¢
Bawwum Bpokepom u (Mnun) KOHCYNbTaHTOM, CNeLUanm3npyoLwnMMcs Ha COOTBETCTBYIOLLNX
KOHCYnbTaunsX.

Bam cnegyet umeTb B BUAY Takke T0, 4TO ecnu Bl npekpatute Baw [oroBop paHee Tpex neT, TO He
CMOXKeTe BOCMONb30BaTbCA ONMMCAHHBIMWU MHBECTULIMOHHBLIMW HanoroBelMU Bbl4eTamu 1, B Cny4vae, ecnm
Bbl nonb3oBanvch BbIMETOM «Ha B3HOCY», Bbl 6yaeTe ob6s3aHbl BEpHYTb rocyAapcTBy BCe CyMMbl
BO3BpaLleHHoro Bam Hanora.

O6pawaem BHMMaHMe Ha To, YTo Baw Bpokep He 3HaeT o Baluem Bbibope BapuaHTa
WHBECTULIMOHHOIO HaNoOroBOro Bbl4eTa U He y4acTByeT B Balumx OTHOLLEHUAX C HANOroBow Cny>x0on.

YuunTbiBas BblLLEN3NOXKEHHOE, Mbl pekoMeHayeM Bam BHMMaATENbHO pacCMOTPETL BONPOC O TOM,
SABMAOTCA NN PUCKW, BO3HMKAIOLLME NPUX NpOBEeAEHUN onepaunin Ha UHAHCOBOM PbIHKE, MpUeMEMbIMU
anga Bac ¢ yyeTom Balimx MHBECTULMOHHBIX Lenen n oMHaHcoBbIX BO3MOXHOCTEN. [laHHasa [deknapauus
He nMmeeT CBOeN Lenblo 3acTaBuTb Bac oTkasaTbCs OT OCyLLEeCTBNEHNS onepaunii Ha PbiHKE LIEHHbIX
Oymar, a npu3aBaHa nomo4b Bam OLEeHNTb NX PUCKN 1 OTBETCTBEHHO NOJOWTM K PELLEHUIO BOMpOCca O
Bblbope Baluen nHBecTnUMoHHOM cTpaTterun n ycnosun [lorosopa ¢ Bawum Bpokepom.

Y6eauntech, YTO HacTosiLLas ,D,eKnapau,Mﬂ O pUCKax NnoHATHa Bam u npu HeobxoaMMocTn nony4yuTe
pPa3bACHEHUA Y Bawero BpOKepa UINn KOHCYIbTaHTa, cneynanm3npyrulerocqa Ha CooTBeTCTBYHOLNX
BoOrnpocax.

11.2. [eknapauus o puckax, CBsi3aHHbIX C COBEpPLUEHMEM MapXUHaNbHbIX U HEMOKPbITbIX
caenok

Llenb HacTosAwen [deknapaumm — npegoctaBute Bam nHdopmaumio 06 OCHOBHBIX puckax, ¢
KOTOPbIMMW CBSA3aHbl MapXXUHarnbHble COENKM (TO eCTb CAENKN, MCNOSNTHEHNE KOTOPbIX OCYLLECTBAETCS C
NCMNonb30BaHNeEM 3aeMHbIX CpeacTB, NpeaocTaBneHHbIX bpokepom) n HenokpbITeie caenku (To ecTb
cAaenku, B pesyrnbTaTe KOTOPbIX BO3HUKaeT HenokpbiTad no3nums — Ansg UCnonHeHms o6a3atenscTB no
KOTOPbIM HA MOMEHT 3aKrioYeHns cOerkn nmyLecTsa KnneHTa, nepegaHHoro bpokepy, HeJOCTaTOYHO C
YY4ETOM MHbIX paHee 3aKMoYeHHbIX COENoK).

HaHHble coenku noaxoasiT He BCEM KnveHTam. HopMaTuBHbIE akTbl OFpaHUYMBAOT PUCKM KITMEHTOB MO
MapXWHarnbHbIM 1 HEMOKPLITEIM CAeNKam, B TOM YuCne perynvpyst MakcuMarbHOe «Mreyo» —
COOTHOLLEHUE 006A3aTENLCTB KNMEHTA NO 3aKMYeHHbIM B €ro MHTEpPEecax caenkam 1 uMmyLlectsa
KMWeHTa, NpegHa3Ha4YeHHOro A5l COBEPLUEHNS CAENOK B COOTBETCTBUM ¢ [JoroBOpoM Ha Gpokepckoe
obcnyxuaHue. TeM He MeHee, laHHble CAENKN NOAXOAST HE BCEM KITMEHTaM, NMOCKONbKY COMPSKEHbI C
AOMNONMHUTENBHBIMU pUCKaMK, U TPeBYHOT OLLEHKY TOrO, roTOBbI N Bbl nx HecTw.
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|. PbIHOYHBIN pUCK.

I'IpM corflacun Ha coBeplLueHne MapXuHalribHbIX 1 HEMOKPbITbIX COEJT0OK Bbl OMmMKHBI Y4nTbiBaTh TOT
CbaKT, YTO BEJTIMYMHA NOTEPDL B Clly4ae He6J'IaI'OI'IpVIFITHOFO ans Bawero I'IOpTd)eJ'Iﬂ AOBWXEHNA PbIHKA
yBeNn4mnBaeTCd npu ysernnm4eHnmn «nnedvar».

lMomMnmo obLLero peIHOYHOIO PUCKa, KOTOPLIN HECET KIMEHT, COBEPLUAIOLLNIA OnepaLmn Ha pbiHKe
LeHHbIX bymar, Bbl, B cnyyae coBepLUeHUs MapXXMHanbHbIX U HEMOKPbLITLIX CAENOK, byaeTe HeCTU puUck
HebnaronpusTHOrO N3MEHEHMUS LieHbl Kak B OTHOLLEHUW LIEHHbIX Bymar, B pe3dynbtaTe npuobpeTeHus
KOTOPbIX BO3HUWKIA MW YBENMYNMACh HEMOKPbITas NO3ULUs, Tak U PUCK B OTHOLLEHWM akTUBOB, KOTOPbIE
cnyxaTt obecneveHuem. [pun aToM, B Criydae, ecnv HemnokpbITass No3uLUSA BO3HUKNA UNKW yBENUYMNach B
pesynbTate Npoaaxu LeHHbIX bGymar, BennumHa yobITKOB HU4EM He orpaHnveHa — Bl byaete o65a3aHbl
BepHYTb (Mepenatb) bpokepy LeHHble GyMarn He3aBMCMMO OT U3MEHEHMS NX CTOMMOCTM.

I'Ipvl coBepLleHnn MapXnHaribHbIX N HEMOKPbLITbIX CAENOK Bbl 4OMKHBI Y4UTbiBaTb, YTO BO3MOXXHOCTb
pacnopsaXXeHna aktnsamMu, ABNALOLWLNMAUCA obecrneyeHneM Mo Taknm CAerKam, orpaHm4eHa.

MmyLecTBO (Y4acTb umyllecTsa), npyHagnexawiee Bam, B pesynbrate coBepLUEHUS MapX1HarbHON
UIN HEMOKPLITOW CAENKN, sBnseTca obecneyeHnem ucnonHeHns Bawmnx obasarenscts nepeq bpokepom
1 BO3MOXHOCTb PacnopsikeHNss UM MOXeT BbITb OrpaHnyYeHa BnnoTb A0 NOMHOro 3anpeTa COBEPLUEHNs C
HUM Kaknx-nMbo caenok. Pasmep obecnedeHnss UaMeHseTCcs B nopsake, npeaycMoTpeHHoM [loroBopom,
n B pe3ynbTate Bbl MoxeTe BbiTb OrpaHnM4eHbl B BO3MOXHOCTM pacrnopsiaTbCs CBOUM UMYLLLECTBOM B
fornbLuen cTeneHun, YeM 4O COBEPLUEHUS MapXXNHarbHOM (HEMOKPbLITOW) CAENKN.

Takke Heo6X0AMMO y4eCTb BO3MOXHOCTb NMPUHYAUTENBHOIO 3aKpbiTUS No3numu. HebnaronpusatHoe
N3MeHeHue LieHbl MOXeT NPUBECTU K He0OXOAMMOCTM BHECTM AOMONHUTENbHbIE CpeacTBa Afs Toro,
yTobbl NpUBECTH 0becneyeHne B COOTBETCTBME C TpebOBaHUSAMM HOPMATUBHbIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmMBaHne, YTO AOMKHO OblTb cAenaHo B KOPOTKUIA CPOK, KOTOPbIA MOXET ObITb
HegocTaToyeH And Bac. HopmaTuBHble akTbl 1 ycnosus [JoroBopa Ha 6pokepckoe obcnyxusaHve
nossonsT bpokepy 6e3 Baluero cornacusi «MpUHYAMTENbHO 3aKPbITb NO3MLMIOY», TO €CTb NpuobpecTu
LeHHble bymaru 3a cueT Bawmx geHexHbix cpeacTs, unu npogaTe Bawwm ueHHble Bymarn. 31o moxeT
ObITb COeNnaHo No CYLLECTBYOLWMM, B TOM YUCIE HEBLIFOAHbLIM, LeHaM U NPUBECTU K BO3HUKHOBEHWIO Y
Bac yObITKOB.

anHyﬂVITeJ'IbHOG 3aKpbITHE NO3NLIUN MOXET ObITb BbI3BaHO pe3knummn KonebaHnsamu PbIHOYHbIX LiEH,
KOTOPbl€ NOBJ1EKITN YMEHbLUEeHNEe CTOUMMOCTHU Bawero nopchenﬂ HUXE MUHUMAarbHOWN MapXxwu.

MpuvHyouTEnbHOE 3aKpbITUE NO3ULMU MOXET ObiTb BbI3BAHO TpeboBaHMSAMM HOPMATUMBHbBIX aKTOB UMK
BHeceHueM bpokepom B O4HOCTOPOHHEM NOPSAKE U3MEHEHWI B CMICOK LIEHHbIX Bymar, koTopble MoryT
6bITb 0becneyeHnemM MO HEMOKPLITHIM MO3ULUSM.

MpuHyouTEnbHOE 3aKpbITUE MOXET ObITb BbI3BAHO M3MEHEHMEM 3HAYEHWUIA CTABOK pUCKa,
paccunTbIBAEMbIX KITMPUHIOBOW OpraHusauuen n (unu) ucnonb3yembix Bpokepom, B cBA3u ¢
yBENMYEeHNeM BONaTUIbHOCT COOTBETCTBYIOLLUMX LEHHbIX Gymar.

Bo Bcex aTux cnyyvaax npuHyguTenbHoOe 3aKpbiTUE NO3NLUUN MOXET NMPUYNHUTDL Bam 3HauuTenbHbIE
y6bITKI/I, HEeCMOTp4A Ha TO, YTO Nocne 3akpbiTua No3nunm nsSMeHeHune LeH Ha CpVIHaHCOBbIe MHCTPYMEHTDI
MOXET NPUHATb 6naronp|/|;|THoe ans Bac HanpaslieHne, n Bbl nony4unun Obl goxoa, ecnu 6bl Bawa
no3nums He Gbina 3aKpblTa. Pasmep YKa3aHHbIX y6bITKOB npu He6J'IaI'OI'IpVIFITHOM cTe4yeHunmn
0bCcTOATENLCTB MOXET npeBbICUTb CTOMMOCTb HaxogALWKNXcA Ha Bawem CYeTy aKTMBOB.

1. Puck nnkBngHoCTw.

Ecnn BenuunHa HeHOKprTOVI no3nuumn no otaesibHbiIM LEHHbIM 6ymaraM SIBMSETCA 3HA4YMMOWN B
CpaBHEHUN C obbemom COOTBETCTBYHOLNX LLEHHbIX 6ymar B cBOOOAHOM o6pau.|,eva| n (I/IJ'IM) B CpaBHEeHUn
c obbeMom TOProB Ha opraHM3oBaHHOM PbIHKE, PUCK JTIMKBUOHOCTU NPpW COBEpPLUEHNN Map)Kl/IHaﬂbHOVI n
HeﬂOKprTOIZ COEJIKN yCunmBaeTcA. pr,EI,HOCTl/I Cc npmo6peTeHMeM nnn npop,ax(eﬁ aKTMBOB MOTyT
npmnBecCTU K yBeJTIM4eHNo y6bITKOB Nno CpaBHEHUIO C 006bIYHbIMM caenkamn. AHanorMdyHo Heobxoanmo
Y4nTbIiBaTh B03paCTaIOLI.|,I/Iﬁ PUCK NMKBUWOHOCTU, ecinn obecneyeHnem Balen HGHOKprTOVI no3numn
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ABNSOTCS LeHHble Gymaru 1 Ans 3akpbITVs HEMOKPLITOM NO3MLMM MOXET NoTpeGoBaThCs peanusaums
CYLLIECTBEHHOTO KONMYecTBa LieHHbIX ByMar.

Bawwn nopy4vyeHusa, HanpasJi€HHbl€ Ha OorpaHn4YeHune y6bITKOB, He Bcerga MoryTt orpaHndnTb notepu o
npennofiaraeémMoro ypoBHA, Tak Kak B paMKax CKnagpblBatoLLencs Ha pbIHKE CUTyaunn NCNOJTHEHNE TaKoro
nopyvyeHuna no yKESGHHOVI Bamu ueHe MoXxeT okaszaTbCa HEBO3MOXHbIM.

YuntbiBas BbILLENIIOXKEHHOE, Mbl peKkOMeHAyeM Bam BHMMaATENBHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAKOLLME MPU NPOBEAEHMM COOTBETCTBYIOLLNX onepaLuii, NpuemneMsiMm ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n (orHaHCOBbLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeET CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNST TaKnX onepaumnii, a npusBaHa
nomoys Bam oLeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTU K PELLEHMIO BOMpoca O Bbibope Balwen
WHBECTULIMOHHON cTpaTernn u ycnosui [lorosopa ¢ Bawwnm Bpokepom.

Y06eaunTech, YTO HacTosLLast ﬂ,eKJ'Iaan,VIﬂ O pUCKax noHATHa Bam u npu HeobxoaMMocTn nonyduTe
Pa3bACHEHUA Y Bawero EpOKepa UM KOHCYJ1bTaHTa, cneunanm3npyroerocd Ha CooTtBeTCTBYHOLLNX
BoOrnpocax.

11.3. Jeknapauus o puckax, CBA3aHHbIX C NPOU3BOAHbLIMU (PUHAHCOBLIMU MHCTPYMEHTaMMU

Llenb HacToswe eknapauum — npegoctaBntb Bam nHgopmMaumio 06 OCHOBHBIX pUCKax, CBA3aHHbIX
C NPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU.

JaHHble nHcTpymeHThI (dbtovepchl, hopBapAbl, ONLMOHbI, CBOMbI U ApP.) NOAXOAAT HE BCEM KINMEeHTaM.
Bonee TOro, HekoTopble BUAbLI NPOM3BOAHBIX (PUHAHCOBLIX MHCTPYMEHTOB COMpPsiXeHbl C 60MbLLNM
ypoBHEM pucka, 4em apyrue. Tak, npoaaxka OnLUMOHHbLIX KOHTPAKTOB U 3aKnioYeHne hbloYepPCHbIX
KOHTPaKTOB, popBapAHbIX KOHTPaKTOB M CBOM KOHTPAKTOB NPU OTHOCUTENbHO HEBOMbLLMX
HebnaronpuATHbLIX KonebaHaX LeH Ha pbiHKe MOXeT NoABeprHyTb Bac pyncky 3HaunTenbHbiX yobiTkoB. C
y4eTOM 3TOro, CoBepLUEHME CAENOK NO Npogaxe ONUMOHHbBIX KOHTPAKTOB M 3akntoyeHne bloYepCHbIX U
opBapAHbIX KOHTPAKTOB MOXET ObITb PEKOMEHAOBAHO TOMNBLKO OMNbITHEIM MHBECTOPaM, obragaoLmm
3HaYUTENbHLIMU (PUHAHCOBLIMW BO3MOXHOCTSAMMU Y NPaKTUYECKMMMN 3HAHWMAMW B 06NacTn NpuMeHeHns
WHBECTULMOHHbIX CTpaTermn.

HacTtoswas [eknapauusi OTHOCUTCA Takke 1 K MPOM3BOAHBIM (DPUHAHCOBBIM MHCTPYMEHTaM,
HanpasfeHHbIM Ha CHIDKEHME PUCKOB APYrnX onepaumin Ha (hoHA0BOM pbiHKE. BHMMaTenbHO oueHuTe,
Kak Balum npousBogHble (hMHAHCOBbIE MHCTPYMEHTbI COOTHOCHATCS C OnepauusiMmn, PUCKU MO KOTOPbIM
OHV NpU3BaHbl OrPaHNYNTb, N ybeamTechb, 4To 06 bEM NO3MLMM HA CPOYHOM PbiHKE COOTBETCTBYET
06beMY XeXKNPYyeMOn NO3NLMK Ha PbIHKE LeHHbIX Bymar (cnor).

|. PbIHOYHBIN pUCK.

MomMumo obLLero peIHOYHOIO (LLEHOBOT0) PUCKA, KOTOPLIA HECET KIUEHT, COBEpLUAIOLLMIA onepaummn Ha
pbIHKE LieHHbIX 6ymar, Bbl, B cnyyae 3akntoyeHns Bamu goroBopos, SBMSOLWMXCSA NPOU3BOAHBIMU
hMHaHCOBBLIMY UHCTPYMEHTaMu, ByaeTe HECTU pUCK HEBNAroNpUATHOrO U3MEHEHNS LIEHbI KakK
(hVMHAHCOBbIX MHCTPYMEHTOB, ABMSAOLINXCS 6Aa3UCHBIM aKTUBOM NPOU3BOAHbBIX (HMHAHCOBBIX
WHCTPYMEHTOB, Tak U PUCK B OTHOLLIEHUW aKTUBOB, KOTOPbIE CryXaT obecneyeHnem.

B cnyyae HebnaronpmsaTHOro N3MeHeHus LieHbl Bbl MoXeTe B CpaBHUTENBHO KOPOTKMI CPOK NOTEPSATH
cpencTBa, sBnsiowmnecs obecnevyeHmeM Npom3BoaHbIX (PUHAHCOBBIX UHCTPYMEHTOB.

Mpw 3aknOYeHUN JOrOBOPOB, SBNSAKLUMXCS NPOU3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMU, Bbl
[AOIMKHBI YYUTbIBATb, YTO BO3MOXHOCTb PACMOPSPKEHUS akTMBaMU, SBNAOWUMNUCS obecnedeHnem no
TakuM JOroBOpam, orpaHuyeHa.

MmywecTtBo (Y4acTb umyllecTsa), npyHagnexawee Bam, B pesynbraTte 3aknioyeHnsi 4Orosopa,
ABndloLuieroca npon3BogHbIM (bVIHaHCOBbIM WHCTPYMEHTOM, 6y,qu ABNATbCS obecnevYeHnem UCNoNHEHUs
0653aTenbCTB MO yKazaHHOMY AOrOBOPY M pacrnopsiXeHne UM, TO eCTb BO3SMOXHOCTb COBEpLUEHUS: Bamu
CAenoK ¢ HUM, ByaeT orpaHnyeHo. Pasmep obecneyeHns naMeHseTcs B nopsiake, NnpegycCMOTPEHHOM

[loroBop Ha BefeHWe UHANBKAYaNbHOrO MHBECTULIMOHHOIO cyeTa (CTaHaapTHasa hopma AoroBopa
npucoeanHeHust) cTp. 24 3 35



[OroBOPOM (crieundmKaumen KoHTpakTa), U B pesynbTaTte Bel MoxeTe GbiTb OrpaHuyeHbl B BO3MOXHOCTHY
pacnopsikaTbcsl Balimm nmMylLlecTBoM B GonbLUei CTeNeHN, Yem [0 3aKoYeHns 4orosopa.

Tarke HeobX0OUMO y4eCTb BO3MOXHOCTb NPUHYAMTENBHOMO 3aKpbITMsA No3nunn. HebnaronpuatHoe
N3MeEHEHWEe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTU OOMOSNTHUTENbHBIE CPEACTBA ANd TOro,
4yTOObI MpUBECTU obecneveHne B COOTBETCTBUE C TpeOOBaHNSIMM HOPMATUBHbLIX akToB U [loroBopa Ha
Opokepckoe obCnyKmMBaHMe, YTO AOIMKHO OblTb CAENaHO B KOPOTKMIM CPOK, KOTOPBIN MOXET ObITb
HepocTaTouveH ans Bac. O6cnyxumsatowmn Bac bpokep B aToM cnydae Bnpase 6e3 Bawero
OOMOMHUTENbBHOrO Cornacus «NPUHYAMTENbHO 3aKPbITh NO3ULIMIO», TO €CTb 3aKIYNTbL LOroBOp,
ABNAOLLMIACS NPOU3BOAHLIM (PUHAHCOBBLIM MHCTPYMEHTOM, UMK NPUOBPECcTM LeHHble Bymarn 3a cuet
Balumx geHexHbIX cpeacTs, unv npogaTeh Bawm LeHHble Bymarn. 310 moxeT 6biTb caenaHo no
CYLLECTBYIOLLUM, B TOM YMCME HEBBLIFOAHBIM, LIEHAM 1 MPUBECTU K BO3HUKHOBEHUIO y Bac ybObITKOB.

Bbl MOXeTe NOHeCTU 3HaUMTENbHbIE YObITKM HECMOTPS Ha TO, YTO NOCIE 3TOro U3MEHEHUe LieH Ha
PUHAHCOBbIE UHCTPYMEHTbI MOXET NpUHATL bnaronpuaTHoe anga Bac HanpasneHue n Bel nonyyunu 6ol
poxoA, ecnv 6bl Bawa nosvuus He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HebnaronpusiTHom
CTeYeHnn 0BCTOATENbCTB MOXET NPEBLICUTE CTOMMOCTb HaXOAALMXCS Ha Baluem cueTy akTnBoB.

Ecnu Bbl B kKayecTBe rapaHTUMHOrO 0GecneyeHnst BHECTM LieHHble Bymaru, To, Nocre 3aknioyeHnst no
Bawwemy MopyyeHunto caenku, Bel TepsieTe NpaBo pacnopsiKeHWs MK 40 3akpbITus Bamu nosuumii, a,
KpoMe Toro, B criyyasix, NpedycMOTPEHHbIX NpaBuiaMy TOProBnv U PernameHTom o6CnyxmBaHusl Ha
pbIHKE LieHHbIX Gymar 1 CPOYHOM PbIHKE, Ha AaHHble LieHHble Gymarn MoxeT 6biTb 06palleHo B3biCkaHue
1 OHW MOTYT BbiTb peann3oBaHbl.

CTOI'I-paCFIOpFI)KeHI/IFI, HanpaBlieHHble Ha orpaHn4eHne y6bITKOB, He BCerga orpaHn4mBaroT notepu oo
paccynMTaHHOIro 3apaHee ypoBHA, Tak KaK npu 6bICTpOM M3MEeHEHUN LeH Ha pbliHKE LleHa UCMOJIHEHUA
COENKN MOXET 3HaYUTEelNbHO OTNNYaTbCA OT CTON-UEeHbl B XyALlyo CTOPOHY.

Il. Puck nukBnagHocTw.

prﬂ,HOCTVI C 3aKpblTnem nosnuum un noTepun B LeHe MOoryT npmuBecTu K yBeJiIM4eHunto Y6bITKOB oT
NPOnN3BOAHbIX ¢)MHaHCOBbIX WHCTPYMEHTOB MO CpaBHEHUIO C OObIYHBIMY cOenKamu.

Ecnu Bawa nHBecTULMOHHag cTpaTterus npeaycMaTtpmMBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeOOXOAMMOCTU 3aKPbITUS NO3ULMU MO COOTBETCTBYHOLLEMY KOHTPAKTY (MW 3aKIKOYEHNSI COENKN C UHBbIM
KOHTPaKTOM, KOTOpas CHWXaeT PUCK MO JAHHOMY KOHTPaKTY), obpallanTe BHUMaHWEe Ha NMKBUOHOCTb
COOTBETCTBYIOLLMNX KOHTPAKTOB, TaK Kak 3aKkpbITUE NO3ULNIA MO HENMKBUAHLIM KOHTPAKTamM MOXET
NPUBECTM K 3HAaYUTENBbHBLIM YObITKam. OBpaTuTe BHUMaHMe, YTO, Kak NPaBuro, KOHTPaKTbI ¢ bonee
OTAANEHHBIMU CPOKAMW UCMOSNTHEHNS] MEHEE NMKBUAHBI NO CPABHEHMIO C KOHTPAKTaMu ¢ 6nmskumm
CpOKaMM MUCMOSTHEeHUS.

Ecnu 3akntoveHHbIn Bamun gorosop, ABNSAOWMUMIACA NPOU3BOAHBIM (PUHAHCOBBLIM UHCTPYMEHTOM,
HenvkeuaeH, n y Bac Bo3HMkna HeobxoanMocCTb 3aKpblTb NO3MLKIO, 06A3aTENBHO paccmaTpmBanTe
NMOMVMO 3aKpbITUS NO3ULMM NO AAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl UCKITIOYEHUS pucka
NOCPEACTBOM 3aKMIOYEHNs CAEINOK C MHBIMU NPOU3BOAHLIMY (DUHAHCOBLIMU UHCTPYMEHTaMU UNn
6asncHbIMKU akTMBamMu. Micnonb3oBaHWe anbTepHaTUBHbIX BApMaHTOB MOXET MPUBECTM K MEHbLUUM
yObiTKaM.

Balum nopy4eHusi, HanpaBneHHble Ha orpaHuYeHne yobITKOB, HE BCErga MoryT orpaHuymnTb NoTepu Ao
npeanonaraemMoro ypoBHsl, Tak Kak B pamMKax CKrafblBatoLLeNCs Ha pblHKE CUTyaL MU UCNOSTHEHWE TaKoro
nopyYeHus No ykaszaHHoW Bamu LeHe MOXeT okasaTbCsi HEBO3MOXHbIM.

Bcnencteune yCJ'IOBMVI, CKnagbiBakOWKnXcA Ha CPOYHOM PbIHKE, MOXET CTaTb 3aTPyAHUTENbHbIM U
HEBO3MOXHbIM 3aKpbiTne OTKprTOI7I Bamu nosmunn. 310 BO3MOXHO, HanpuMep, Kkoraa, npu 6bICTp0M
N3MeHeHNN LUeH, ToOprn Ha CPO4YHOM pPbIHKE NMPUOCTAHOBIIEHbLI UMK OrpaHNY€eHbl.

Orlepau,vwl C Npon3BOAHbIMMU (bI/IHaHCOBbIMl/I MHCTPYMEHTAMMU, 6asnCHbIM aKTUBOM KOTOPbIX ABNAKTCA
LEeHHble 6ymar|/| MHOCTPAaHHbIX SMUTEHTOB U NHAOEKCbLI, pacCYnTaHHble NO TakKMM LeHHbIM 6ymaraM,
BINEKYT TaKKe PUCKU, CBA3aHHbIE C MHOCTPAHHbLIM NMPOUCXOXAEHNEM ©asuncHOro akTMea. YkasaHHble PUCKN
pacKpbITbl B oTAenbHON Lleknapau.mm O PUCKaX, CBA3aHHbIX C 3aKrn4vyeHnemM gorosopos, ABMAKLWNXCA
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NMPOV3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMM, 6a3MCHBIM aKTUBOM KOTOPbIX ABMSOTCA LieHHble Gymarm
MHOCTPaHHbIX 3MUTEHTOB WUIN MHOEKCbI, PACCUYMTaHHbIE MO TaKUM LiEHHbIM Gymaram.

YuntbiBas BbILLENIIIOXKEHHOE, Mbl pekOMeHAyeM Bam BHMMaATENbHO pacCMOTPETL BONPOC O TOM,
ABNSAOTCA NN PUCKW, BO3HMKAIOLLME MPU NPOBEAEHMUM COOTBETCTBYIOLLMX onepaLluii, NpuemneMbiMu Ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lenen n (hrHaHCOBbLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeET CBOEW LieNnblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNS] TaKnX ornepauunii, a npussBaHa
nomoys Bam oLeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTY K PELLEHMIO BOMpoca O Bbibope Ballen
WHBECTMLMOHHOW cTpaTterum n ycnosui [lorosopa ¢ Bawwmm bpokepom.

Y06eaunTech, YTO HacTosLLast ,D,eKJ'Iaan,VIﬂ O pUCKax NoHATHa Bam u npu HeobxoaMMocTn nonyduTe
pa3bACHEHUA Y Bawero Epoxepa UNn KOHCYNbTaHTa, cneunanm3npyroleroca Ha cooTBeTCTBYHOLUNX
Bornpocax.

11.4. [leknapauus 0 puMcKax, CBA3aHHbIX C NPUOGpPETEeHNEM UMHOCTPAHHbLIX LLleHHbIX Oymar

Llenbto HacTosAwen [leknapaumu sBnseTcs npeaocTaBneHne KNMeHTy nHpopmaummn o puckax,
CBSI3aHHbIX C NPYobpeTeHnemM MHOCTPaHHbIX LeHHbIX Bymar. IHoCTpaHHbIe ueHHble Bymarm moryT 6biTb
npuobpeTeHbl 3a pybexxom 1nm Ha POCCUINCKOM, B TOM Y/CMe OpraHM30BaHHOM, POHAOBOM pPbIHKeE.

OnepaumsiM ¢ MHOCTPaHHbIMU LIeHHbIMY Bymaramu npucyLLm obLume pucky, CBsA3aHHble C onepaumsamu
Ha pbIHKe LieHHbIX Bymar co cnegyrowmnmm ocobeHHOCTAMM:

|. CuCTeMHble pUCKM

[MpUMEHNTENBHO K MHOCTPaHHbLIM LIeHHbIM ByMaram CUCTEMHbIE PUCKU, CBONCTBEHHbLIE POCCUNCKOMY
(HPOHAOBOMY PbIHKY AOMNOMHSOTCA aHanorMyHbIM1U CUCTEMHBIMU PUCKaMK, CBONCTBEHHbIMU CTpaHe, rae
BbINyLLEeHbl UM obpaLlalTcs COOTBETCTBYHOLLME UHOCTPaHHbIE LieHHble Bymarn. K OCHOBHBIM dhakTopam,
BMMSAIOLLMM Ha YPOBEHb CUCTEMHOIO PMCKa B LIESTIOM, OTHOCATCH NONUTMYeckas Cutyaums, 0COBEHHOCTH
HaUMOHaNbHOro 3aKOHOA4ATENbCTBA, BantOTHOIO PErynMpoBaHns U BEPOSTHOCTb UX U3MEHEHNS,
COCTOSIHME rOCYAapCTBEHHbIX (PMHAHCOB, HAaNMMYMe 1 CTeNeHb Pa3BUTOCTN (PUHAHCOBON CUCTEMbI CTPaHbI
MecTa HaxoXaeHus nuua, 06sa3aHHOro N0 MHOCTPAHHOW LieHHOW Bymare.

Ha ypoBeHb CUCTEMHOTO pyYCKa MOryT OKa3blBaTb BIMSHUE N MHOMMe Apyrne akTopkl, B TOM YMcne
BEPOATHOCTb BBEAEHWS OrPaHUYEHNA Ha MHBECTULMUN B OTAENbHbBIE OTPACM 3KOHOMUKMN UNn
BEPOATHOCTb OOHOMOMEHTHOM AeBanbBaLn HaLuMoHanbHoM BantoTbl. OOLLENPUHATON MHTErpanbHON
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPaHHYIO LIEHHYIO Dymary sIBNAETCA «CyBEPEHHbIN
PENTUHIN» B MHOCTPAHHOW UM HaUMOHaNbHOW BantoTe, NPUCBOEHHLIN CTPpaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYHAPOAHbIMU peUTUHroBbiMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criefyeT UMeTb B BUAY, YTO PEUTUHIN ABASIOTCS NMULLb OPUEeHTUpaMn n
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOM CUTYyaLuu.

B Clny4ae coBepLueHnd caesnok ¢ MHOCTpPaHHbIMU Oeno3nTapHbIMUA pacnmnckamMmm noMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMUMX PaCnuUCoKk, HeobxoaMmo Y4NUTbIBaTbh U PUCKKN, CBA3AHHbIE C SMUTEHTOM
npencraBndaeMbiX AaHHbIMU pacnnckamMmm MHOCTPaHHbIX LEHHbIX 6ymar.

B HacTosdLWwee Bpems 3akoHOOATENLCTBO paspeLlaeT POCCUACKUMU MHBECTOPaMU, B TOM YMCHIE He
ABNSAIOLLMMUCS KBaNnUMUUpoBaHHbIMKU, NpuobpeTeHne JonyLweHHbIX K NyGrMYHOMY pasmeLLeHnto 1
(vnn) ny6nmyHomy obpateHuto B Poccuickon ®egepauum MHOCTPaHHbIX LIEHHbIX Bymar Kak 3a pybexom,
Tak 1 B Poccun, a Takke NO3BOMSET y4eT NpaB Ha Takune LeHHble Bymaru pocCMnCcKUMn Aeno3vtapusamum.
Mexay Tem, CyLLeCTBYIOT PUCKU N3MEHEHNS PEryNsSTUBHBIX MOAXOAO0B K BNaAEHMIO U onepaunsM, a
TaKke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBbIE UHCTPYMEHTHI, B pe3yrnbTaTe 4ero MoXeT BO3HUKHYTb
HeOobXOAMMOCTb MO UX OTYYXKAEHMIO Bonpekn Bawum nnaxHam.

Il. MpaBoBbIe pUckn

Mpu nprnobpeTeHnn MHOCTPaHHbIX LieHHbIX ByMar Heo6x0AMMO oTAaBaTb cebe OTHET B TOM, YTO OHU
He Bcerga siBNAOTCA aHarnoramMmv poccunCcKmx LeHHblx bymar. B niobom cnyvae, npegoctaBnsemble no
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HVMM MpaBa W NpaBusa ux oCyLECTBIIEHNS MOTYT CYLLECTBEHHO OTNMYATbCSA OT MPaB Mo POCCUACKAM
LieHHbIM Gymaram.

BoamoxHoCTK cy,qe6H017| 3awnTbl npaB MO MHOCTPaHHbIM LLeHHbIM 6ymara|v| MOryT ObITb CyuweCTtBeHHO
OorpaHmn4eH.bl HeobXxoaMMOCTbHO 06paLLI,G‘HVIﬂ B 3apy6e>+<Hb|e CyD,GGHbIe 1 NpaBoOOXpaHUTEJ1bHblE OpraHbl
NO YCTaHOBJIEHHbIM NpaBuiiam, KOTOpble MOIyT CylWEeCTBEHHO OTIIMYaTbCA OT ﬂeﬂCTByDMMX B Poccun.
Kpome TOro, npun onepauunax ¢ MHOCTPaHHbIMN LEHHbIMW 6y|v|araMV| Bbl B 60nblIMHCTBE cny4yaeB He
CMOXeTe nonaratbCAa Ha 3alnTy CBOUX NMpaB N 3aKOHHbIX MHTEPECOB pOCCI/II7ICKI/IMI/I YNOJTHOMOYEHHbIMU
opraHamwu.

I1l. PackpbiTe nHgopmaumm

Poccuiickoe 3akoHO4aTeNbCTBO AONYyCKaeT pacKkpbiTe MHOPMAaLMM B OTHOLLEHUM UHOCTPAHHbIX
LeHHbIX Bymar no npasunam, 4eNCTBYIOLWUM 3a PYOEXOM, 1 Ha aHrMMNCKOM s3blke. OueHuTe CBOIO
rOTOBHOCTb aHanu3npoBaTb MH(OPMaLMIO Ha aHIIIMNCKOM A3blke, a Takke To, MoHNMaeTe nu Bbl
OTNMYMNS Mexay NpuHaTbiMM B Poccun npasunamm pvHaHcoBom oTyeTHOCTH, MexayHapoaHbIMu
cTaHgapTamv OUHaAHCOBOW OTYETHOCTM MK NpaBunaMmmn (MHaHCOBOW OTYETHOCTW, MO KOTOPbIM
nybnukyeTca nHopmaLms 3MUTEHTOM MHOCTPAHHbIX LieHHbIX Bymar.

Tarke poccuickue opraHm3aTopbl TOProenun n (unn) Bpokepbl MOryT OCYLLIECTBNSATL NEpeBos
HEKOTOPbIX AOKYMEHTOB (MHbOpMaLmnm), packpbiBaeMbIX MHOCTPaHHbIM SMUTEHTOM Ans Bawero
yaobceTea. B aTom cnyyae nepeBog MOXeT BOCMPUHUMATBCA UCKIIOYNTENBHO Kak BCnoMoraTenbHas
nHopMaumsa K oduumManbHO packpbiTbiM JOKYMEHTaM (MHdopMaLmm) Ha MHOCTpaHHOM A3bike. Beceraa
yyuTbIBaTe BEPOSTHOCTb OLINMOOK NepeBoaYMKa, B TOM YMCNE CBA3AHHBIX C BO3MOXHbBIM Pa3finNyHbIM
nepeBoAOM OOHMX U TEX XKe MHOCTPaHHbIX CIOB 1 dpas unmn oTCyTCTBNEM OBLLENPUHATOrO PYCCKOro
SKBMBaneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n 0cobeHHOCTN pacyeToB MO 3aK/KOYEHHbIM CAEMNKaM C MHOCTPaHHbIMU LIeHHbIMK Bymaramu
(B TOM Yncne 3aknioYeHHbIM Ha OpPraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNIMYaTbCs OT NpaBuIT,
NPeaycMOTPEHHbIX A4S aHaNormYHbIX cuTyaumii B Poccuinckon degepaumn. YkaszaHHble 0COBEHHOCTH
MOTYT CYLLIECTBEHHO MOBMMATL HA Bawm nnaHbl OTHOCUTENBHO MHOCTPAHHLIX LIEHHbLIX ByMar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6ase, pacCYMTaHHON B COOTBETCTBUM C 3aKOHOA4ATENBCTBOM
Poccuitckon denepaumm.

Tak npu 3akno4YeHUn CAeNoK ¢ MHOCTPaHHLIMU LLeHHbIMW ByMaramu B CUIy perynsiTopHbIX,
WHPACTPYKTYPHBIX U UHBIX OFPaHUYEHWIA 1 3anpeToB, OTCYTCTBUS HE0BX0ANMOro KONM4ecTBa
WHOCTPaHHbIX LieHHbIX ByMar ansi pacyeta y KOHTpareHTa, 0 KOTopbiX 6pokep He Gbln CBOEBPEMEHHO U B
MOJSHOW Mepe 0CBeaOMITEH, BO3MOXHbI CUTYyaLUW, KOF4a KOHTPareHT Uin pacyeTHas opraHm3auus
OTMEHSIIOT 3aKMIOYEHHYIO CAESIKY B CBSI3M C HEBO3MOXHOCTLIO OCYLLECTBMEHMS] PAaCcyYeTOB MO Hel unm
OCYLLECTBMSAT pacyeTbl B CPOKM, OTIIMYHbIE OT NIIAaHOBLIX CPOKOB pacHeTOB NP 3aKMHYEHUN COEMKN.
Mpw aTom, ecnu B Baluy nnaHbl BXOQUMNO y4acTUe/He ydacTue B KOPNopaTUBHBLIX AENCTBUSIX SMUTEHTA
TaKoW MHOCTPaHHOW LieHHOW Gymaru, nonyvyeHue AONONHUTENBHOMO A0X0Aa, AMBUOEHOO0B, UMK
OCYLLECTBMEHMNE UHBIX CAENOK C KYNNEHHOW MHOCTPaHHON LieHHOW Bymaroin/aeHexHbIMU cpeacTBamu,
NONYYEHHbLIMU OT NPOAAXW MHOCTPaHHOW LeHHOW Gymaru, To TakmMe nnaHbl MoryT 6biTe HapyLUEHbI
N3MEHEHUEM CPOKOB (haKTUYECKMX pacHeTOB UMM OTMEHON CAENKU, B pe3ynbTaTe yero Bbl moxeTe He
NoNy4UTb NNaHMpyeMblil JOXOA, MOHECTU AONOMHUTENbHBIE pacxodbl UMK Aaxe Nony4uTb YObITOK.

Kpome Toro, B cny4yae BO3HUKHOBEHUSI CUTYaLIMIA, MPU KOTOPbLIX pacyeTbl N0 3aKMYEeHHON caenke
NPOBECTUN HEBO3MOXHO, Ball 6pokep MoXeT BbITb BbIHYXAEH, PYKOBOACTBYSICH NpaBuiaMum 3aknoyeHust
CAENOK U pacyeToB MO HUM, YCTAHOBINEHHBIMU MHOCTPAHHBIMU OpraHM3aTopamMmn TOProB U pacyeTHbIMU
opraHM3aumsMu, a Takke pyKoBOACTBYSCb 0Obl4asiMu AenoBoro 060poTa Ha pbIHKe, 3aKMI0YUTb
[AOMNONMHUTENbHbIE CAEMKM NO NOKYNKe/NPoAaXe MHOCTPaHHBIX LEHHbIX Bymar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLIECTBUTb, (DUHAHCOBLIN pe3ynbTaT OT KOTOpbIX NsbkeT Ha Bac.

YuntbiBas BbILLENINIOXKEHHOE, Mbl pekomeHagyem Bam BHMMaTENbHO paccMoTpeTb BOMNPOC O TOM,
ABNAKOTCA M PUCKK, BO3HUKAKOLWKME Npu npoBeeHN COOTBETCTBYHOLWUNX OI'IGpGLLI/II?I, npunemMnembiMn ana
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Bac ¢ yyeTom Balumx MHBECTULUMOHHBIX Lenen n (prHaHCOBLIX BO3MOXHOCTEN. [laHHaa [leknapaums He
MMeeT CBOeN Lerblo 3acTaBnTb Bac oTkasaTbCs OT OCYLLECTBIIEHMS TakMxX onepauun, a npussaHa
nomoys Bam oLeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpoca o Bbidope Baluen
WHBECTULIMOHHON CTpaTernn 1 ycnosui gorosopa ¢ Bawwmm Bpokepom.

Y06eaunTech, YTO HacTosLLast D,eKnapau,Mﬂ O puUCKax NoHATHa Bam n npu HeobxoQMMocCTH nonyyute
pPa3bACHEHUA Yy Bawero EpOKepa U1 KOHCYJ1bTaHTa, cneunanm3npyrowerocd Ha CooTBETCTBYOLLNX
BoOrnpocax.

11.5. [leknapauuns o puckax, CBA3aHHbIX C 3aKNlO4eHUeM JOroBOPOB, ABNAKOLWUXCH
Npon3BoAHbIMU PUHAHCOBbLIMU MHCTPYMEHTaMU, 6a3UCHbIM aKTUBOM KOTOPbIX ABMNAIOTCA
LeHHble 6yMarn MHOCTPaHHbIX SMUTEHTOB UJIU UHAEKCbI, pacCYUTaAHHbIe MO TaKUM LLeHHbIM
oymaram

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam o6Luyto nHopmaumio 06 OCHOBHbIX puckax,
CBSA3aHHbIX C 3aKMYEHNEM JOrOBOPOB, ABMSIOLLNXCA NPON3BOAHBIMU (PUHAHCOBBLIMU UHCTPYMEHTaMM,
©a31CHbIM aKTMBOM KOTOpPbIX SIBMSOTCS LieHHble ByMarn MHOCTPaHHbIX AMUTEHTOB UMW MHAEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram (ganee — nponsBoaHble (PMHAHCOBbIE MHCTPYMEHThI C
WHOCTpaHHbIM Ba3nCHbIM akTUBOM). 3aKMHOYEHUE yKka3aHHbIX JOFOBOPOB CBA3aHO C pUCKaMMu,
XapaKTepHbIMU 41151 BCEX NPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneuudunyeckumm
puckamu, 06ycnoBneHHbIMU UHOCTPAHHBIM NPOUCXOXAEHMEM ©a3nMCHOro akTmBea.

Pucku, cBsi3aHHbIE MPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMU

[aHHble MHCTPYMEHTbI NOAXOAAT He BCeM KnneHTam. bornee Toro, HekoTopble BMAbl MPOU3BOAHbIX
(hVMHAHCOBBIX MHCTPYMEHTOB COMNPseHbl C GOMbLUMM YPOBHEM pucKa, Yem Apyrue. Tak, npu nokymnke
OMLMOHHOIO KOHTPaKTa NoTepu KMeHTa He NPEeBbLICAT BEMNWUYMHY YMavyeHHbIX NPEMUN, BO3HArpaxaeHus
W pacxofoB, CBA3AHHbIX C MX coBepLueHneM. MNMpoaaka ONuUMOHHbIX KOHTPAKTOB C TOYKM 3peHUs pucka
KNMeHTa 1 3aknioyeHne hbioYepPCHbIX KOHTPaKToB, hopBapAHbIX KOHTPaKTOB U CBOM KOHTPaKTOB
COMOCTaBUMbI - NPU OTHOCUTESNbHO HebonbLUMX HeBnaronpuATHbIX KonebaHusx LeH Ha pbiHke Bol
noasepraeTecb PUCKY 3HAYMTENbHbIX YObITKOB, MPU 3TOM B CryYae npoAaxu bloYepCHbIX U
hopBapAHbLIX KOHTPAKTOB 1 NPOAAXM OMNUMOHOB Ha MOKYMKY (onuuoHOB «call») HeorpaHUYeHHbIX
ybbITkOB. C y4eTOM 3TOro, COBEepLUEHUE CAENOK MO NPOAAXe ONUMOHHBLIX KOHTPAKTOB U 3aKMioYeHne
PblOYEPCHBIX Y hopBapAHbIX KOHTPAKTOB MOXET ObITb PEKOMEHAOBAHO TOMBKO OMNbITHLIM MHBECTOPAaM,
obragarwLwmnm 3HaunTENbHbIMU (PUHAHCOBBIMW BO3MOXXHOCTSMU U MPaKTUYECKUMMN 3HaHUSIMK B obnacTu
NPUMEHEHNS MHBECTULIMOHHBIX CTPaTermmn.

HacTtosiwas geknapauusi OoTHOCUTCS Takke Y K NPOM3BOAHLIM (DUHAHCOBBLIM MHCTPYMEHTAaM,
HanpaBneHHbIM Ha CHIKEHWE PUCKOB ApYyrnx onepauuii Ha OHOO0BOM pbiHKe. BHUMaTensHo oueHuTe,
kak Balum nponsBoaHble PMHAHCOBbLIE MHCTPYMEHTLI COOTHOCATCS C OnepauusiMm, PUCKU MO KOTopbiM Bbl
HamepeHbl OrpaHnynTb, 1 yoeauteck, 4To 06bem Ballei no3uLmMm Ha CPOYHOM pbIHKE COOTBETCTBYET
o6bemy nNo3nuum Ha CroT pbiHKE, KOTOPYto Bbl xemkupyeTe.

|. PbIHOYHBIN (LLEHOBON) pUCK

Momymo o6LEero pbIHOYHOIO (LLEHOBOIO) pycka, KOTOPbIA HECET KIUEHT, COBEPLUAIOLLMIA onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnyyae 3aknioyveHust obroYepcHbIX, hopBapaHbIX U CBOM JOFOBOPOB
(KOHTpPaKTOB), a TaKXke B Cry4ae NpoAaxu ONUMOHHBLIX KOHTPAKTOB, OyAeTe HECTU PUCK
HeGnaronpusaTHOrO N3MEHEHNs LieHbI Kak (PUHAHCOBLIX UHCTPYMEHTOB, ABMNAIOWMUXCS 6a3UCHBIM aKTUBOM
NPOWN3BOAHbLIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHMM aKTUBOB, KOTOPbLIE CrnyXaT
obecneyeHnem.

B cny4yae He6J'IaFOF|pI/IF|THOFO Nn3MeHeHus1 LeHbl Bbl MmoxeTe B CpaBHUTENIbHO KOpOTKI/Il7I CPOK NoTepATb
cpencTea, asndalowimnecsd obecneyeHnem Npon3BOAHbIX (bMHaHCOBbIX MHCTPYMEHTOB.

Il. Puck nukBMgHoOCTH

Ecnu Balua nHBeCTULMOHHAs cTpaTerusi npegycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHUS
HeobX0aAMMOCTM 3aKPbITHS NO3NLUK MO COOTBETCTBYIOLLLEMY KOHTPAKTY (UMK 3aKNIOYEHNS CAEMNKU C UHLIM
KOHTPaKTOM, KOTOPasl CHUXaeT PUCK MO AaHHOMY KOHTPakTy), obpallainTte BHUMaHUe Ha NNKBUOHOCTb
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COOTBETCTBYKOLNX KOHTPAKTOB, TaK Kak 3akpbiThe No3nLMIn No HENNKBUAHBIM KOHTpaKkTamMm MoXxeT
npmnBecCTU K 3Ha4YNTESIbHbIM JOMOJIHUTESIbHbIM y6bITKaM B CBSA3U C UX HU3KOW NUKBUOHOCTLIO. O6paTVITe
BHMUMaHMe, 4YTO, KaK NpaBuio, KOHTPaKTbl C bonee oTganeHHbIMK CpoKaMun UcnosfiHeHnAa MmeHee NMMKBUOHbI
Nno CpaBHEHWNKO C KOHTpaKTamMmu C onunsknmmn CpOoKaMn UCnosmnHeHuA.

Ecnu 3akntoyeHHbIn Bamun gorosop, SBNSOLWMIACSA NPOM3BOAHLIM (PUHAHCOBLIM UHCTPYMEHTOM,
HenWKBUAEH, 1 Yy Bac Bo3HMKNa HEO6X0AMMOCTb 3aKpbITh NO3MUMI0, 06s3aTENIbHO paccMaTpuBaiiTe
NMOMMMO 3aKpbITUS NO3ULMK NO AAaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapuaHTbl UCKIOYEHUS pucka
NMOCPEACTBOM 3aKMOYEHNSI CAENOK C MHbIMU NPOU3BOAHLIMU (DMHAHCOBBLIMU MHCTPYMEHTaAMMU U C
0asncHbIMK akTuBamMK. Micnonb3oBaHue anbTepHaTUBHBIX BAPUAHTOB MOXET NMPUBECTM K MEHbLUUM
ybbITKaM.

I'Ipvl 3TOM TPYOHOCTU C 3aKpbITUEM nosnuum un noTtepu B LUeHe MOryT npnBecTu K yBerind4eHuto
Y6bITKOB Nno CpaBHEHUIO C 0ObIYHLIMM CAENKAMW.

Bawwn nopyvyeHunda, HanpaerieHHble Ha OorpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHuy4nTb notepu o
npeanonaraemMmoro ypoBHs, TaKk Kak B paMkKax CKnagblBaroLlenca Ha PblHKE CUTyaunn NcnofiHeHne Takoro
nopy4yeHusa no yKa3aHHOI7I Bamu LueHe MoXeT okaszaTbCA HEBO3MOXHbIM.

IIl. OrpaHnYeHne pacnopshkeHUsl cpeacTBamMm, ABMAWMMUCA obecrieyeHnem

MmyLwecTtBo (Y4acTb umyllecTsa), npyHagnexawiee Bam, B pesynbraTte 3aknioyeHnss 4orosopa,
ABNSAIOLLErocs Npon3BoAHbIM OUHAHCOBBLIM MHCTPYMEHTOM, ByaeT aBnaTbCs obecneyeHmem NCnomHeHNs
Bawwnx obs3aTensCcTB No AOroBOPY U pacnopsiKeHne UM, To eCTb BO3MOXHOCTb coBepLueHns Bamu
CAenokK ¢ HuM, ByaeT orpaHnyeHo. Pasmep obecneyueHns nameHseTcs B nopsgke, npeaycMOTPEeHHOM
AOroBopoMm (cneumdurkaumernt KOHTpakTa), U B pesynbtaTte Bbl MoxeTe ObiTb OrpaHnyeHbl B BO3MOXHOCTU
pacnopsXaTbCa CBOUM MMYLLLECTBOM B BonbLUeln cTeneHun, Yem 40 3aknioveHns 4orosopa.

IV. Puck npMHyauTenbHOro 3akpbiTUs No3numm

HeGnaronpustHoe M3aMeHeHMe LieHbl MOXET NPMUBECTU K HEOGXOAUMOCTU BHECTW AOMNONMHUTENbHbIE
cpencTea Ans Toro, Ytobbl NpUBECTN obecneyeHne B COOTBETCTBINE C TPeOOBAHUAMU HOPMATUBHbIX
aKTOB 1 GpPOKEepPCKOro 4OroBopa, YTo AOSMKHO GbITh cAeNnaHo B KOPOTKUIA CPOK, KOTOPOro MOXeET ObiTb
HepocTaTo4yHo Anst Bac. Baw Gpokep B aToMm criyyae BripaBe 6e3 Ballero gononHUTensHOro cornacus
«MPUHYAUTENBHO 3aKPbITh NMO3ULMIO», TO €CTb 3aKIYUTL JOrOBOP, ABMSIOWMIACA NPOU3BOAHBLIM
(hMHAHCOBBLIM UHCTPYMEHTOM, UK NpMoBpecTyn LeHHble Bymaru 3a cueT Balumnx AeHEXHbIX CpeacTs, Unu
npogaTb Balwwm ueHHble Bymarn. 3To MoXeT ObITb CAenaHo No CyLeCTBYHOLWMM, B TOM YUcne
HEBbLIFOAHbIM, LlEHaM U NPUBECTU K BO3HUKHOBEHMIO ¥ Bac yoObITKOB.

MpuHyouTenbHoOe 3akpbiThe NO3ULMK HaMpaBIEHO Ha yNpaBneHe puckaMu. Bbl MoxeTe NoHecTu
3HaunTEmNbHbIE YObITKM HECMOTPS Ha TO, YTO MOCIIE 3TOTO U3MEHEHUE LieH Ha (DUHAHCOBbLIE NHCTPYMEHTHI
MOXET NpuHATL GraronpuaTHoe Ans Bac HanpaeneHne n Bbl nonyyunnu 6el goxoa, ecnu 6bl Bawwa
no3vums He Gbina 3akpbiTa.

Puckn, 06ycrnoBneHHbIE MHOCTPaHHLIM MPOUCXOXAEHNEM BA3NCHOrO akTUBa

V. CUCTEMHbIE PUCKU

MpyMeHnTENBbHO K 6a3NCHOMY aKTMBY MPOM3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB — LIEHHbIM Bymaram
WMHOCTPaHHbIX 3MUTEHTOB U MHOEKCAM, PACCYMUTaHHbIM MO TakUM LieHHbIM GyMaram, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUIACKOMY (DOHAOBOMY PbIHKY AOMOMHATCSA aHaNorMYHbIMU CUCTEMHBIMU PUCKaMMU,
CBOWCTBEHHbIMY CTpaHe, rae BbinyLeHbl UM obpallaoTcs COOTBETCTBYIOLLNE NHOCTPAHHbIE LEHHbIE
H6ymaru. K ocHOBHbIM (hakTopaM, BMMSOLLMM Ha YPOBEHb CUCTEMHOMO PUCKA B LIENOM, OTHOCATCS
nonuTUyeckas cuTyauns, o0CO6EHHOCTU HALMOHANBHOIO 3aKOHOJATENbCTBA, BANOTHOMO PerynmpoBaHust
1 BEPOSITHOCTb UX M3MEHEHWS], COCTOSIHUE FOCYAapCTBEHHbIX PMHAHCOB, HanNMuMe 1 CTeneHb pasBUToCTH
(hMHaHCOBOW CUCTEMbI CTpaHbl MECTA HAXOXAEHUS NULA, 0653aHHOIO N0 MHOCTPaHHBLIM LEHHbIM
Oymaram.

Ha YpPOBE€Hb CUCTEMHOIO pUCKa MOryT OKa3blBaTb BIIUAHUWE N MHOTMe apyrue d)aKTopr, B TOM 4Yucne
BEpPOATHOCTb BBEAEHUA orpaHquHMﬁ Ha MHBECTUUWN B OTAENbHbIE OTPAaCiih 3KOHOMUKN 1IN
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BEPOSTHOCTb OAHOMOMEHTHOW AeBanbBaLMM HauuoHansHom BantoTbl. OOLLENPUHATON MHTErParibHON
OLLEHKOW CUCTEMHOTO pUCKa MHBECTULINI ABMSETCS “CyBEPEHHbIN PEUTUHI” B UHOCTPAHHOW U
HaLMOHanbHOM BantoTe, NMPUCBOEHHbIN CTpaHe, B KOTOPOKW 3aperncTpupoBaH SMUTEHT MHOCTPaHHOM
LeHHom Bymaru, MexxayHapoaHbiMy pernTuHroBbiMm areHTctBammn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnefyeT uMeTb B BUAY, YTO PENTUHIU SBNAIOTCSA NULLIL OPUEHTMPAMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBAaTb pearnbHON CUTyauun.

B HacTosLee Bpems 3akoHOA4ATENBCTBO JOMYCKAET BO3MOXHOCTb 3aKMOYEHUA pOCCUNCKUMMU
WHBECTOPaMn JOroBOPOB, ABMSIOLLMXCA POCCUNCKUMU NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMN,
©a31CHbIM aKTVBOM KOTOpPbIX SIBASIOTCS LEeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UNN UHAEKCHI,
paccuyuTaHHble NO TakuM LieHHbIM Bymaram. Mexay Tem, CyLLeCTBYIOT PUCKU U3MEHEHUST PErynsaTUBHBIX
Nnoaxo40B K COOTBETCTBYIOLLUMM OnepaumsiM, B pe3ynbTate Yero MoXeT BO3HUKHYTb HEO6X0OMMOCTb
coBepLUaTh CAENKU, HanpaBIieHHble Ha NpeKpaleHne 0653aTenbCTB MO Yka3aHHLIM A0roBOpaMm, BOMpPEKn
Baiwuum nnaHam.

VI. MNpaBoBble pucku

Heobxoaumo otgaBaTh cebe 0TYET B TOM, YTO MHOCTPaHHbIe (PMHAHCOBLIE UHCTPYMEHTDI,
aBnsoLmMecs 6a3ncHbIMU akTUBaMN NPON3BOAHbLIX (PUHAHCOBBLIX MHCTPYMEHTOB, HE BCeraa siBnsoTCs
aHanoramum poCccUMcKMx UHaHCOBLIX MHCTPYMEHTOB. B nioGom cnyyae, npegoctaBnsiemMble Nno HUM
npaBa 1 npaBuna Ux oCyLLeCTBIEHUS MOIYT CYLLECTBEHHO OTNNYaTbCSA OT NPaB Mo POCCUIACKUM
(PUHAHCOBLIM UHCTPYMEHTaM.

BoamoxHoCTK cy,qe6H0|7| 3awnTbl npasB Mo Npon3BoAHbIM CbI/IHaHCOBbIM WHCTPYMEHTaM C
WHOCTpPaHHbIM 0a3nCHbIM aKTUBOM MOryT ObITb CyLieCTBEeHHO OorpaHmn4eHbl HeobXxoaMMOCTbHO O6paL1J,eHMFI
B 3apy6e>KHb|e Cy,CI,GGHbIe N NpaBoOOXpaHUTEIbHblE OpraHbl N0 YCTAHOBJIEHHbIM NMpaBuJiaM, KOTOPbIe
MOTYT CYLLECTBEHHO OTNn4aTbCA OT D,GVICTByPOU.lVIX B Poccuu. Kpome Toro, Bbl B GonbluMHCTBE cny4yaes
He CMOXeTe nonaratbCA Ha 3allnTy CBOMUX NpaB U 3aKOHHbIX UHTEpeCcoB pOCCI/II7ICKI/IMI/I
YNOJIHOMOYEHHbIMU OpraHamu.

VII. PackpbiTe nHgopmaumm

PackpbiTe nHgopmaummn B OTHOLLEHNM MHOCTPaHHbIX LieHHbIX Bymar, aBnswowmxcsa 6a3ncHbIM
aKTMBOM MPON3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBIAETCS NO npasunam, AeNCTBYIOLWMM 3a
pybexom, 1 Ha aHrnunckom asbike. OLeHNTE CBOK rOTOBHOCTb aHanM3npoBaTb MHAOPMaLMIO Ha
aHrMUNCKOM A3bIKe, a TaKkkKe To, NoHMMaeTe v Bl oTnuuna mexay npuHaTeiMu B Poccumn npasunamm
donHaHcoBOW OTYETHOCTU, MexayHapoaHbIMK cTaHAapTaMyu (OPMHAHCOBOW OTYETHOCTM UIK NpaBunamm
P1HAHCOBOMN OTYETHOCTU, MO KOTOPbIM NYBNNKYyeTCs NHOPMaLIMS SMUTEHTOM UHOCTPAHHBIX LEHHbIX
Oymar.

Tarke poccuickue opraHM3aTopbl TOProBnun 1 (unn) Bpokepbl MOryT OCYLLIECTBNSATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHGOPMaLMK), pacKpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM ANns Bawero
ynobcTtBa. B aTom crnyyae nepeBof MOXeT BOCMPUHUMATLCHA UCKITIOYMTENBHO Kak BCrioMoraTenbHas
WHpopmMaums K opuLmnanbHO packpbiTbiM JOKYMeHTaM (MHpopMaLumm) Ha MHOCTpaHHOM A3blke. Beeraa
yYnTbIBaNTE BEPOATHOCTb OLLIMBOK NEpEBOAYMKA, B TOM YUCHIE CBSI3AHHbLIX C BO3MOXHbBIM pa3nunyHbIM
nepeBOAOM OOHUX U TEX K€ MHOCTPaHHbIX CIOB 1 hpas nnm oTCyTCTBMEM OBLLENPUHATOrO PYCCKOro
9KBMBaneHTa.

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHAyeM Bam BHUMaTENbHO pacCMOTPETb BOMPOC O TOM,
ABMNSAOTCS N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHNM COOTBETCTBYHIOLLNX OnepaLmi, npuemnemMmbiMn Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lernen n prHaHCoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
MMEET CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBNEHNST Taknx onepauunii, a npusBaHa
nomoys Bam oLeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpPoca O Bbibope Bawwen
WHBECTULIMOHHON cTpaTernn u ycnosui [lorosopa ¢ Bawwnm Bpokepom.

Y6eauntech, YTO HacTosiWwas [leknapauus o puckax noHsaTHa Bam n npyu Heob6xoanmMocTun nonyymTte
pasbscHeHus y Bawero bpokepa nnm koHCynbTaHTa, CneunanmanpyoLLIerocsi Ha COOTBETCTBYHOLLMX
BOMpocax.
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11.6. Jeknapauus o puckax, CBAA3aHHbIX C OCYLleCTBIIeHMeM onepauuin Ha BallloTHOM pblHKe
(KOHBEPCUOHHbLIX onepauun)

Llenb HacTosiwen eknapauum — npegoctaBnTb Bam nHgopmMaumio 06 OCHOBHBIX pUCKax, CBSA3aHHbIX
C OCYLLECTBIIEHMEM OMnepaLmnii Ha BantoTHOM PbiHKE, B TOM YMcne GupxeBbIx caenok ceon. O6patyaem
Balue BHMMaHWe Ha To, YTO HacTosAwas [leknapauus He packpbiBaeT MHGOPMaLUuo 060 BCex puUckax Ha
BaslloTHOM pbiHKE BCMNeACTBUE pa3HO0bpa3ns BO3HUKAIOLLMX HA HEM CUTYaLWiA.

B obLiem cmbicne puck npeactaBnseT cobom BO3MOXHOCTb BO3HUKHOBEHUS YOBITKOB Mpu
OCYLLIECTBMEHMM (PUHAHCOBLIX OnepaLnii B CBA3N C BO3MOXHbBIM HEONAronpuATHLIM BITUSIHUEM pPa3HOro
poaa hakTopoB. Huxe — OCHOBHbIE PUCKK, C KOTOpPbIMK ByAyT cBA3aHbl Balum onepauun Ha BantoTHOM
pbIHKE.

Mpu ocyLecTBneHnn onepaumii Ha BantoTHOM pbiHKe y Bac BO3HMKaIOT BCE BO3MOXHbIE PUCKMU,
onucaHHble B [Jeknapaumm o6 obLLmx puckax, CBsA3aHHbIX C OCYLLECTBIIEHNEM onepaLumnii Ha pbiHKe
LleHHbIX Bymar, B TOM YMCre CUCTEMHbIN PUCK, PbIHOYHBIV PUCK U €ro pa3HOBUOHOCTU, PUCK NINKBUAHOCTH,
KpeaUTHbIN PUCK, MPaBOBON PUCK, ONEPaLMOHHbIA PUCK, PUCK UCNOMNb30BaHUS PasfnyHbIX NPOrpamMMHbIX
cpeacTs v apyrmne. Kaxabii U3 ykasaHHbIX PUCKOB U UX COBOKYMHOCTb CNOCOBHbI MPUBECTYM K
3HaYUTENbHbBIM YObITKAM.

Bpokep yBegomnseT Bac o Tom, 4To B criyyae BO3HUKHOBEHWSI OHOMO 13 BbiLLenepedncrneHHbIX
PVCKOB MIM Yrpo3bl MX HACTynneHus, Baw Bpokep BnpaBe NpUHUMATL U UCMOMHSATbL TOSbKO NMOPYYeHUs
Ha 3akroyeHre GUPXKEBbIX CAENOK CBOM HA BarntoTHOM PbIHKE, 0 MOMEHTA YCTPaHEHUS! PUCKOB UM UX
Yrpossbi.

Mpwn HanpaBneHun Bamn Bpokepy NOpy4YeHUIn Ha 3aKIo4eHNE KOHBEPCUOHHbBIX CAENOK Ha BasntoTHOM
PbIHKE, CYLLLECTBYET PUCK HE MPUHATUS K UCMOJNTHEHUIO U/UMN PUCK HEUCMOITHEHNS MOPYYEHWUI BCrieacTBme
HEBO3MOXXHOCTU PermcTpaummn Unm orpaHUYeHnss pernctTpauum nopy4eHunin Ha opraHM3oBaHHbIX Toprax B
CBSA3U C 4ENCTBUAMK TPETbUX ML, B TOM YMCne AENCTBUSMU Apyrnx KNneHToB Bawero bpokepa.

YuntbiBas BbILLENIOXEHHOE, Mbl pekoMeHAyeM Bam BHMMaATENbHO pacCcMOTPETL BONPOC O TOM,
ABNSAOTCH NN PUCKW, BO3HMKAKOLLME MPU NPOBEAEHMM ONnepaumii Ha BanmtoTHOM pbiHKe, MpUeMeMbIMA
anga Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lenen n (ouHaHcoBbIX BO3MOXHOCTeW. [laHHaa [deknapauums
He MMeeT CBOEeN Lienbio 3acTaBuTb Bac oTkasaTbCs OT OCYLLECTBIEHNS ONeEpaLUnii Ha BantOTHOM pbIHKE, a
npu3BaHa NomMoyb Bam oueHUTb UX PUCKU U OTBETCTBEHHO NOLONTU K PELUEHMIO BOMpoca O Bbibope
Baluen uHeecTnumnoHHOW cTpaTernn 1 ycrnosuin lorosopa ¢ Bawwmm Bpokepom.

Y6epnuTech, UTo HacTosiwas [leknapauus o puckax noHsaTHa Bam 1 npy Heo6xoaMMoCcTu nonyymTe
pasbsicHeHUs y Ballero bpokepa unu KOHCynbTaHTa, CneLuanusupyroLwerocsi Ha COOTBETCTBYHOLLIMX
BOMpocax.

11.7. Oeknapaums o puckax, CBA3aHHbIX C OCYLIECTBIIEHMEM CAENOK 3aiMa LeHHbIX 6ymar

Llenb HacTosAwen [deknapaummn — npegoctasutb Bam (KnveHTy) nHdopmaumio 06 OCHOBHBIX pucKax,
CBSI3aHHbIX C OCYLLEeCTBMEHNEM COENOK 3anMa LeHHbIx 6ymar. Obpalwaem Bale BHUMaHue Ha To, YTO
HacToswas Jeknapauns He packpbiBaeT nHdopmaumio 060 BCex puckax, CBA3aHHbIX C OCYLLECTBNEHNEM
CAenok 3anma, Bcneacteve pasHoobpasns BO3HUKAOLWMUX MPY 3TOM CUTYyaLWi.

B obLiem cmbicne puck npeactaBnseT cobom BO3MOXHOCTb BO3HUKHOBEHNS YOBITKOB Mpu
OCYLLIECTBEHMM CAENOK 3aMa LieHHbIX Oymar B CBA3M C BO3MOXHbIM HEGNAronpuATHbIM BIIMSHUEM
pa3Horo poga aktopoB. Himke — OCHOBHbIE PUCKU, C KOTOPbIMU ByayT CcBA3aHbl Bawwm onepauun no
3aKIIOYEHMIO CAENOK 3aMMa LieHHbIX Bymar.

Mpwn ocyLecTBNEHMM CAENOK 3anma LieHHbIX 6ymar y Bac BO3HUKAOT BCE BO3MOXHbIE PUCKN,
onncaHHble B [leknapaumm o6 obLwmx puckax, CBsA3aHHbIX C OCYLLECTBIIEHNEM OMNepauui Ha pbiHKe
LEeHHbIX Oymar, B TOM YMCIe CUCTEMHbIN PUCK, PbIHOYHbIA PUCK U €0 PA3HOBUAHOCTU, PUCK JIMKBUOHOCTH,
KpeaMUTHBIN pUCK, NMPaBOBOW PUCK, ONepPaLMOHHbIN puUck U apyrve. Kaxabin n3 ykasaHHbIX PUCKOB U X
COBOKYMHOCTb CMOCOOHbLI NPUBECTU K 3HAYUTESNbHLIM YObITKaM.
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Ocoboe BHMMaHWe Bam Heobxoaumo yaenutb cneayrowmmM puckam:
1. PucCK KOHTpareHTa:

Puck koHmpazeHma — mpemse20 fuya fposierIiemcsi 8 PUCKe HeUcrosiHeHUs1 06s13ameriscmea o
g8o3epamy 3aliMa neped Bamu unu Bawum bpokepom co cmopoHbl KOHMpaz2eHmos (6 mom yucrie 8
ces3u ¢ npomueoripasHbiMu delicmeusamu). [JaHHbIl pUcK cesi3aH C 3aKndyeHuem Bawum
Bpokepom cderok 3aliMa UeHHbIX bymae ¢ KOHmpazeHmamu, UHghopmayusi 0 KOmopbix
omcymcmeyem 8 OMKPbIMbIX UCIMOYHUKaX, Omcymcmeyem 803MOXHOCMb OUEHUMb (hUHaHCO8YHO
ycmou4yueocmb mako20 KoHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOBaHHbIU PUCK Ha
00HO020 3aemujuka. ¥ Bac omcymemeyem 803MOXHOCMb 8/1USIMb Ha 8bI60p KOHMpazeHma
(3aemujuka). Bbi dormkHbl omOagamb cebe omyem 8 mom, 4ymo y Bawezao bpokepa omcymcmeayem
omeemcmeeHHocmb neped Bamu 3a HeucnonHeHue obsisamesibcme o do2ogopam 3alima, puck
obpas3oeaHusi HeobecrieyeHHO20 3alima.

2. Puck He peanunsaunm npas, 3akpenneHHbIX LeHHbIMK ByMaramu (Ha nonydeHve 4oxoaa fno LEeHHbIM
Oymaram B BMAe AMBUOEHOO0B, HAa yyacTue B obLiem cobpaHnm akLuMoHEpPOB, Ha y4acTne B COOTBETCTBUM
c rnason XI.1 PegepanbHoro 3akoHa ot 26.12.1995 Ne 208-$3 «O6 akLMOHepHbIX 0OLLECTBaxX» B BbiKyne
LleHHbIX Bymar akumnoHepHoro obuiecTsa) u Tak ganee.

3. HanoroBble pucku npuv 3aknoyYeHnn caenok 3ama LeHHbIX Bymar co CpOKOM MCMONMHEHNS
0ba3aTenbCTB NO BO3BpATY LieHHbIX Bymar 6onee ogHOro gHsi.

B cnyyae 3aknoueHust cOesniku 3atima UeHHbIx 6ymae co cpokom 6oriee 00HO20 OHS, U 8blriamel
AMUMeHMOM UeHHbIX bymaz 8 medyeHue cpoka 3ativa 00xo008 6 sude OugudeHA08 (3a 8biHEeMoM
Hanoaos Ha coomeemcmsyrouwul 0oxod), nonyqdamesiem OusudeHA08 OKaXXemcsi KOHmpazeHm,
Komopebili eepHem (komneHcupyem) Bam nonydeHHbie 00xo0bl 8 coomgemcmeue ¢ 02080pOM
3alima. Bmecme ¢ mem, cymma KomneHcayuu, nosy4yeHHasi Bamu, obrnazaemcsi Hasio2oMm Ha
00x00bI.

4. PYCK NMKBUOHOCTU KOHTpareHTa:

JaHHbIl puck cesidaH ¢ HEC80E€8PEMEHHbIM UCMOTHEHUEM (bUHAHCO8bIX 06513ameribcme mpembumu
nuyamu neped KOHMpazeHmMomMm Uinu 803HUKHOBEHUEM HerpedsudeHHOoU Heobxodumocmu
HemeOlreHHO20 U e0UHOBPEeMEHHO20 UCIOTHEHUST KOHMpPaz2eHmoM c80UX (hUHAHCO8bIX
obsizamernbcms.

5. Puck HeBO3MOXHOCTM nonyyeHnsi Bawum Bpokepom v npegoctaBneHusa Bam Heobxoanmbix
AoKa3aTenbCTB, B Crydae HEUCMNOMNHEHNUsI KOHTpPareHTOM 00A3aTenbCTB NO BO3BPaTy LiEeHHbIX Gymar no
caenkam 3anma.

YuntbiBas BbILLEUINOXEHHOE, Mbl peKkoMeHAyeM Bam BHMMaTENbHO paccMOTpeThb BOMPOC O TOM,
ABMNSAOTCHA N PUCKW, BO3HUKAIOLLME NPUY 3aKMYEHUN COENOK 3aiMa LieHHbIX Gymar, npyemnemMbsiMy Ans
Bac ¢ yyeTom Balumx MHBECTULIMOHHBIX Lernen n rHaHcoBbIX BO3MOXHOCTeN. [laHHaa Jeknapauns He
UMeeT CBOEeN Lienblo 3acTaButb Bac oTkaszaTbCst OT 3aknioyeHns CAenok 3anma LeHHbIx bymar, a
npu3BaHa NoMoYb Bam oueHUTb nx pucku n 0TBETCTBEHHO MOAOWNTM K PELLEHU0 Bonpoca o Bbibope
Baluen uHeecTnumnoHHOW cTpaTernn n ycrnosuin lorosopa ¢ Bawwmm Bpokepom.

Y6eaunTech, YTO HacTosiwas [leknapauus o puckax noHaTHa Bam n npu HeobxogmMmocTu nonydnte
pa3bscHeHus y Bawero bpokepa nnu KoHCynbTaHTa, CNeunanmanpyoLerocs Ha CoOoTBETCTBYHLLNX
BOMpocax.

11.8. Hactoswum Bpokep yBegomnsaeT Bac o Huxecneayrwouwem:

Bawwn geHexHble cpeacTBa 6ygyT yunTtbiBaThCa Ha CneumansHOM BpOKepCKOM CYETE U Ha cyeTax
PacueTHbIX opraHnsaummn BMecTe Co CpeacTBamMun OPYTUX KITMEHTOB, B CBSI3N C YEM BO3HUKaET pUCK
ncnonb3oBaHns Bawwmnx geHexHbIX CpeacTs B pe3dynbTaTe owmnbku nnm cbos nporpaMmmHOro
obecneyeHns BHe 3aBUCMMOCTM OT NpefocTasneHns Bamm Takoro npasa.
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Bpokep moxeT no Bawemy TpeboBaHnio OTKpbITh Ans1 y4eTa Balumx geHexXHbIX CpeacTB OTAENbHbIN
CneumanbHbI Opokepckuin c4eT. YcrnoBus obCcnyXnBaHus, a Takke nnata 3a OTKpbITUE U
ucnonb3oBaHue otaensHoro CneumnanbHOro 6pokepckoro cueTa onpeaenstoTcs PernameHToMm.

3a ucknioyeHreM cryyaes, ycTaHOBMNEHHbIX PernameHTom, Bel npegoctasnsete bpokepy npaso
6e3B03Me34HOr0 UCMONb3oBaHMA Balmnx AeHexHbIX CPeacTB B CBOUX MHTepecax. [pu atom Bpokep
rapaHTupyeT Bam ucnonHeHnwue lNMopyyeHnn 3a cHeT ykazaHHbIX AEHEXHbIX CPEACTB M UX BO3BpaT Mo
Bawemy TpebosaHuto. [leHexHble cpeactBa KnueHTta co CneunansHOro 6pokepckoro cyeta mMoryTt 6biThb
3auymcrneHbl Ha cobcTBeHHbIN cueT bpokepa. Mpu aTom npu noctynneHun ot Bac NopyyeHns Ha nokynky
LeHHbIX Bymar bpokep BrnpaBe oCyLLEeCTBATL pacyeTbl NO caernke (Caenkam), 3aknoyYeHHOW BO
ucnonHeHue MNopyyeHus, c cobcTBEHHOro cyeTa 6e3 npeaBapuTEnbLHOro nepevncrnenns Bawmx
AeHexHblX cpeacTB Ha CneuunanbHbIi GPOKePCKNI cYHeT.

B cBA3uM ¢ coBMelleHMeM BpokepoM cBoeit eATenbHOCTU C UHBbIMKU BUaAaMM NPodeCcCMoHanbHoM
[AeATEeNbHOCTU Ha pbIHKe LieHHbIX ByMar B npoLiecce okas3aHusl YCryr B COOTBETCTBMM ¢ [loroBopoM Ha
Gpokepckoe oGCnyXKMBaHMe, CYLLLECTBYET PUCK BO3HUKHOBEHMS Mexay Bamu n Bpokepom KoHdnmkTa
MHTEepecoB, a Takke Mexay Bamu n gpyrumm knueHtamu Bpokepa, B TOM uMcne ecnu:

- bpokep (ero acdbdpunupoBaHHoe NULO) U/nnn coTpyaHuk Bpokepa (ero 6nunskui
POACTBEHHMK) UW/UNN MHOW KIMEHT Bpokepa MMeIoT 3aMHTEPECOBaHHOCTL (BMSHOTCSA
CODCTBEHHUKaMM LEHHbIX Bymar, UMeoT OTKpPbITbIe NO3MLUK MO NPOM3BOAHBIM (PUHAHCOBbLIM
WHCTPYMEHTaM UNu UMET HaMepeHne NPUoBpPETEHUS UM NPOAAXKUN AaHHBIX PUHAHCOBbIX
WHCTPYMEHTOB) B U3BMEHEHUN PLIHOYHON LieHbl (PMHAHCOBBIX aKkTUBOB, B OTHOLLEHWUU
KoTopbix Bpokep n/vnu coTpyaHuk Bpokepa ocyLlecTBRAOT caenku no Bawmm nopyyeHusm,
CAenkn B Lensax NpuHyanTEnbHOro 3akpblTns Bawmx no3vumn, coenkm B COBCTBEHHbIX
uHTepecax bpokepa nubo rotoBAT MHDOPMAaLIMOHHO-aHaNMTUYECKNA MaTepurarn;

- 9MUTEHTOM LeHHbIX Bymar, B OTHOLIEHUN KOTOPbIX Bpokep ocylecTBnseT caenku no
Bawemy nopyyeHunto nnm rotoBut MHPOPMaLMOHHO-aHaNMTUYECKUIN MaTepuran, SBnseTcs
cam bpokep, ero accnnnpoBaHHOe NMLO UMK UHbIE NMLA, B UHTEPEecax KOTOpbIX AeNCTBYeT
Bpokep Ha
OCHOBaHWUW 3aKIMOYEHHbIX JOrOBOPOB;

- pa3smep Bo3HarpaxgeHus (nmbo MHoro noowpeHns) coTpyaHuka bpokepa, gatoulero
pekoMeHaLMmn KNeHTaM Mo OCYLLECTBIIEHMIO onepaunii Ha (OMHAHCOBOM PbIHKE, 3aBUCUT
OT CyMMBbI, KOTOPYIO yNnaTunu AaHHble KNMeHTbl bpokepy npu coBepLueHnn onepauui
(komuccun, NpoLEHTLI 3a NpegoCTaBnNeHns 3amma 1 T.4.).

B npouecce okasaHusi Bam ycnyr B cooTBeTCcTBUM C [loroBopoM Ha Gpokepckoe obcnyxmBaHne
Bpokep ocylecTBnaeT 3anuck TenedoHHbIX NeperoBopoB Mexay Bamu n Bpokepom (coTpyaHukamm
Bpokepa)

11.9. Hactosawmm Bpokep yBegomnset Bac, 4to B cootBeTcTBUM ¢ DeaepanbHbIM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX UHTEPECOB UHBECTOPOB Ha PbIHKE LleHHbIX Oymar» oT 5 mapTa
1999 roga Ne 46-93:

Bpokep o653aH no Bawemy TpeboBaHMIO NpegocTaBuTb cneayowmne AoOKYMEHTbl U MHopMaLmio o
cebe:

= KOMWIO NMIMLEH3MM Ha OCyLLecTBeHne NpodeccnoHansHon AeaTenbHOCTU Ha PbIHKE LEHHbIX
Oywmar;

= KOMNWIO JOKYMEHTa O rocyAapCTBEHHOWN perncTpaumm B kKa4ecTBe Iopnanyeckoro nmua;

- cBedeHusi o6 opraHe, BblAaBLUEM JIMLIEH3NIO HA OCYLLECTBIEHNE NPodeCCMOHanbHON
AEeATENbHOCTU Ha pbIHKE LeHHbIX Bymar (ero HaumeHoBaHue, agpec U TenedoHbl);

- cBedeHus ob ycTaBHOM KanuTtane, o pa3mepe cobcTBeHHbIX cpeacTB bpokepa.

Bpokep npu obcnyxmeanum Bac Ha GupxeBbix Toprax 06s3aH NpegoCcTaBUTb CREAYOLLYIO
MHdOopMaLnio:

— CBefeHus O rocygapCTBEHHOW pernctpauuu n rocyfapCTBeHHbIN perncTpauuoHHbIn HoMep
Topryembix LIB, a B cny4ae 3akntodeHna caenku ¢ LB, BbINyCK KOTOPbIX HE NOASIEXUT
rocygapCTBEHHOM permctpaumm B COOTBETCTBUM € TpeboBaHmaMU befeparnbHbiX 3aKOHOB, -
NMOEHTUMKALMOHHBIA HOMEP Bbinycka TOPryembix LieHHbIX Bymar;
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— CBefeHwus], coaepKallmecs B peLleHnm O BbilMyCKe TOPryeMbiX LIEHHbIX Bymar 1 nNpocnekTe ux
aMUCCUK;

— CBe[eHUs O LieHax LieHHbIX Oymar Ha OpraHM3oBaHHbIX TOprax B TeYEHWE LEeCTN Headenb,
npeaLwecTBOBaBLUMNX AaTe NpeabsBNeHNss MHBECTOPOM TpeboBaHUS 0 NpefoCTaBNEHUN
WHpopmMaLmn, ecnu LeHHble Bymaru BKNIOYEHbl B KOTUPOBASbHbIN CIIMCOK Bupxu, nnbo
cBefieHns 06 OTCYTCTBUM ITUX LIEHHbIX ByMar B KOTMPOBanbHbIX CMCKaX OupX;

— CBedeHus O LieHax, Mo KOTOpbIM 3TU LieHHble Bymaru nokynanmce 1 npogasannck bpokepom
B TEYEHME LLUECTUN Heaerb, NpeaLlecTBOBaBLUNX AaTe NpeabsaBneHns NHBECTOPOM
TpeboBaHmnAa 0 NpegocTaBneHnn NHopmMaunmn, NGO cBeAEeHUS O TOM, YTO Takme onepaumm
He NPOBOAMIINCS;

- cBefeHust 06 oueHke LeHHbIX Bymar pemTUHrOBbIM areHTCTBOM, NMPU3HaHHbIM B MOpsiaKe,
yCTaHOBIEHHOM 3akoHoAaTenbcTBoM Poccuiickon ®epepauuu.

YKasaHHble MaTepuarnsl pasmelleHbl Ha cailTe bpokepa, a Takke Ha caiTax SMUTEHTOB U
OpraHn13aTopOB TOProB, CChIMNKN Ha KOTOPblE pa3mellieHbl Ha canTe bpokepa.

Bam npepgoctaBnsatoTca rapaHTum, yctaHoBneHHble depepanbHbiM 3akoHoM «O 3alumTe npas v
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTa 1999 roga Ne 46-03.

Bpokep npegoctaBnset no Bawemy 3anpocy nHyto MHMOPMaLuio B COOTBETCTBUM C NEPEYHEM,
cofepxalimmces B cT. 6 PenepanbHoro 3akoHa «O 3awwuTe NpaB U 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha
pbIHKe LeHHbIX Bymar» ot 05 mapta 1999 r. Ne 46-®3.

Bpokep BnpaBe npegoctaBnsaTb Bam uHyt0 MMetoLLylocs y Hero MHopMaLmio O LieHHbIX Bymarax.
11.10. Hactoswum Bpokep yBegomnsier Bac o HMxecneayouwem:

MHBecTMpoBaHune geHeXHbIX CpeacTB B LieHHble Bymaru, onepawumm ¢ Npom3BoAHbIMY (PUHAHCOBLIMM
WHCTPYMeHTamW, 3akntoyeHne KoHBEpPCUOHHbIX COENOK Ha BantoTHOM pbIHKE CBA3aHbI C BbICOKON
CTeneHb0 KOMMEepPYECKoro n OUHaHCOBOroO pUcKa, KOTOPbIN MOXET NPUBECTU K BO3HUKHOBEHWMIO Yy Bac
yObITKOB.

Bbl LOMKHBI 03HAKOMUTBLCS CO BCEMMU pUCKaMW, CBSA3aHHbIMK C COBEPLLEHUEM onepauun ¢
onpefeneHHbIM MHCTPYMEHTOM A0 noaayu bpokepy nopyyeHns Ha onepauuio ¢ HUM, B TOM YuCne
npoLleaWwnMm 1 NpeacToALLMMI KOPNopaTUBHLIMU OEACTBUSAMU SMUTEHTA (COOBLLEHUSMM O BO3MOXKHO
peopraHusaumn/nUKBMaaLUM SMUTEHTA, MPUHATUA PELLEHNIA O BbINnaTte U pa3Mepe A0X040B, O BbIMyCKe,
KOHBepTaLumM, NpuobpeTeHnm, noraleHmn LeHHbIX Bymar 1 nHble), KOTopble MOryT NoBNUATbL Ha Balue
peLLeHne 0 COBEpPLLEHWM OMnepaLunmn ¢ TakuM MHCTPYMEHTOM.

Bbl cornaluaeTech He NpeabsiBhsiTe Bpokepy NpeTeH3nit MyLLECTBEHHOIO U HEMMYLLECTBEHHOIO
XapakTepa 1 He cuntatb bpokepa OTBETCTBEHHLIM 32 BO3HWMKHOBEHME Y Bac y6bITKOB, NOMYyYeHHbIX B
pesyrnbTaTe ucnonHeHunsi bpokepom Baluero nopy4eHusi, npu ycroBuu, 4To Takme yobITKU He Oblnu
BbI3BaHbl HEAOBPOCOBECTHLIM UCMONTHEHUEM MW HEUCTONHeHeM Bpokepom cBovx 06si3aHHOCTEN Mo
[Jorosopy Ha Gpokepckoe o6cnyxuBaHue.

11.11. Hacroswum Bpokep ysegomnsaeT KnuneHTa o HanorosbiX puckax, kKotopble HeceT KnneHT B
crnyyae nogayun nopyydeHus Ha 3akryeHue caenku Kynnu-npogaxu obnurauymn. Ecnv Bpokepom no
nopydeHuto KnveHTa 3aknoyeHa ykasaHHas caenka u no Kakomn-nmbo npuyunHe (tpeboBaHus
NPUMEHMMOr0O 3aKOHOAATENbCTBA, YCINOBUA camMow caenku, obblvyan genosoro obopora,
NPUMEHMMBIE K YKa3aHHOW cAerike U perynupyroLline ncnonHeHne oba3aTtenbcTB No Hew), ogHa
ctopoHa (KnueHT) obs3aHa nepepath APYro CTOPOHE MOMyYeHHbIN foxon (eHexXHble cpeacTsa,
LeHHble bymarn) — Bpokep, oeNcTByOLWMIA B Ka4eCTBE HanoroBoro areHta Poccuiickon ®enepaumm B
cootBeTcTBUYM ¢ naBon 23 HK P® 6yaeT 06s3aH yaepxatb co cyeta KnueHTa Heob6xoaumble CymMMbl
Hanoroe, KOTOpLIE B CBA3U C 0COBEHHOCTAMM HanoroobnoxeHus goxogos B Poccuiickon degepauum
MOTYT MPEBbICUTb OXngaHus KnveHTta (B 4acTu cyMMbl 00513aTeNbHbIX K yNriaTte HanoroB) M USMEHUTb
NoNy4YeHHbIN NO Takon caenke MHAHCOBLIN pe3ynbTaTt. Kpome Toro, He0OX0ANMO y4ecTb, YTO ecnu
13 goxoAa Hanoronnartesnblinka No ero pacnopsKeHWo, No PELLEHMIO Cyaa UIN MHbIX OPraHoB
NPOM3BOAATCS KakMe-nmbo yaepXxaHus, Takue yaepXaHus He yMeHbLUaoT Hanorosyto 6a3sy (n. 1 cT.
210 HK P®). MNpux nogaye nopyyeHnn Ha 3aknioveHne ykasaHHbix caenok KnveHty Heobxoanmo
yuynTbiBaTh AaHHOE yBeJOMIEeHNe, a Takke NnaHupoBaTb CBOW UHBECTUL MU B COOTBETCTBUU C
ocobeHHoCcTsIMU HanoroobnoxeHna B Poccuiickon egepaumn.
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PA3LOEN 12. 3AKIKYUTEINbHbLIE MNOJTOXEHUA
12.1. Hacrtosawmin [JoroBop 3akntoyYeH Ha HeonpeaeneHHbIN CPOK.

12.2. KnueHTbl, 3akntounsLlume Jorosop oo «01» aHBapsa 2015 roga HacToawmM nopy4vatoT bpokepy
cBs3aTb Mexay cobon MIHanBmayanbHbI MHBECTULIMOHHbIN CYET, OTKPbITLIN HA OCHOBaHUKM [JoroBopa,
cyeTa geno, KoTopble Obinn OTKPbITLI Bpokepom Ha ocHoBaHMM 3asiBNIEHUS O MPUCOEANHEHUMN, KOTOPbIM
KnueHT akuenTtoBan ycrnoeus [loroBopa Ha BegeHue NC ¢ MHBECTULMOHHBIM CHETOM, KOTOPbIV Obin
OTKpbIT BpokepoM Ha ocHOBaHUM 3asiBfieHUst O NPUCOeaNHEHNN, KOTOPbIM KNMEHT akuenToBan ycnoBusi
[orosopa Ha BegeHne NNC.

12.3. lMpunoxeHue Ne 1: PernameHT o6cnyxusaHusa knueHtoB AO «OTkpbiTne Bpokep».
12.4. lMpunoxeHue Ne 2: Tapudbl.

12.5. lMpunoxeHue Ne 3a: 3asaBneHne 0 npucoeguHEHUN.

12.6. lMpunoxeHue Ne 3b: 3assneHune o npucoeanHeHUn (Pmandeckoro nuua).

12.7. Tpunoxexue Ne 4: 3asBneHne Ha obcnyxnsaHue.

12.8. lMpunoxeHue Ne 5: MNMopsiaok onpeaeneHnst pacHeTHOW eXXeAHEBHOW CTOMMOCTU LEeHHbIX Bymar B
AO «OTkpbITEe bpokep».

PA3OEN 13. PEKBU3UTbl BPOKEPA

Bpokep: Agpec mecTta HaxoxaeHus: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, c1p.4
MoutoBbin agpec: 115114, Mockea, ynuua JleTHukoBcKkas, 4. 2, cTp.4
WNHH 7710170659
Krn 770501001
KM kpynHenwero Hanoronnatenbswmka 997950001
Ol'PH 1027739704772
p/c 40701810000000000500 B Punumane LeHTpanbHbin NMAO BaHka «®K OTkpbiTHME»
r. Mockea
k/c 30101810945250000297 B OToeneHun 1 Mockea
BWK 044525297
Ten.: nobown n3 tenedoHoB bpokepa, BkNtoYeHHbIN B [1epedeHb TenedoHOB
AO «OTkpbiTMe Bpokep» Ans B3aMMoLenCcTBUS C KNMEHTaMu (4enOHEHTamu,
noneuynTensamu cdeTa) B pamkax [loroBopa Ha 6pokepckoe obcnyxumBaHue,
HoroBopa Ha BeeHVe NHANBUAYANbHOMO UHBECTULMOHHOIO CHETA,
HenosntapHoro gorosopa, [loroBopa cyeta 4eno MHOCTPaHHOro
YNONMHOMOYEHHOTO AepxaTtens, lNoneynTenbckoro AoroBopa, pasMeLLeHHbIN Ha
Cante bpokepa
dakc: (495) 956-47-00
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