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PA3OEN 1. OBLUME NMNOJNOXEHUA

1.1. HacTosiwmn goroBop Ha BeAeHue MHAUBUAYanbHOro MHBECTULMOHHOIO cyeTa (ganee —
Horoeop unu Jorosop MAC) 3akntodueH mexay KnueHTom n AKuMOHepPHbIM obwecTBoM « OTKpbITME
Bpokep» (nanee — bpokep unn OOLLECTBO), KOTOPOE OCYLLECTBIISIET CBOK AEATENBHOCTb Ha
OCHOBaHUM NULEH3UN NPOodeCcCUoHanbHOro y4acTHMUKa pblHKa LEHHbIX Bymar:

- Ha ocywecTBreHue 6pokepckon geatenbHoctn Ne 045-06097-100000 ot 28.06.2002 .
BblagaHa PKLIB Poccumn 6e3 orpaHnyeHmns cpoka oenNcTBuS;

— Ha ocywecTtsneHune gunepckon gearensHoctn Ne 045-06100-010000 ot 28.06.2002 .
BblagaHa PKLIB Poccumn 6e3 orpaHnyeHmns cpoka oencTBus;

- Ha ocywecTtBneHune genosntapHon geatenbHoctn Ne 045-06104-000100 ot 28.06.2002 r.
BblaaHa ®KLB Poccun 6e3 orpaHu4eHms cpoka AeNCTBUS.

a Takke Ha ocHoBaHun BkItoueHnst AO «OTkpbiTe bpokep» B eOuHbIA peecTp UHBECTULMOHHbBIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. Hactoswwmn [JoroBop He siBnsieTcst Nydrnn4yHom oepTon B CMbIcNe cTaTbk 426 paxgaHCcKoro
konekca P®. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTb B 3akntoyeHumn [loroeopa 6e3
00 BbACHEHMS NPUYNH TAKOro OTKasa.

1.3. Hactoawwuin [JoroBop saBnsgeTca cTaH4apTHOM hOpMOK JOoroBopa NpucoeguHeHus,
yTBepxxaeHHon bpokepoM. MNpunoxeHnsa k [JoroBopy sABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuectBo n cogepxaHue NpunoxeHnin k [JoroBopy He ABNAKTCH OKOHYATENbHbIMU U MOTYT ObITh
M3MEHEeHbI U/Mnn JoNosnHeHbl bpokepom B 04HOCTOPOHHEM nopsigke, NpeaycMoTpeHHOM [JoroBopom.

1.4. 3aknwoueHune [JoroBopa mexay bpokepom n KnueHtom, Bmecte nmeHyemble — CTOPOHHI,
OCYyLLeCTBNsETCA NyTemM NonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
HoroBopa) B cooTBeTCTBMM CO CT. 428 [paxgaHckoro kogekca Poccuiickon degepaunn, n Bcex
NPUMNoXeHU K HeMy, B TOM yucrne PernameHTta o6cnyxusanusa knneHtoB AO «OTkpbiTUe Bpokep»
(nanee — «PernameHT»).

Ons npucoeamHeHuns k florosopy (akuenta [JoroBopa) KnueHT npegoctasnsiet bpokepy
nognucaHHoe 3asdBneHue o npucoeuHeHumn k [lorosopy, ycnosusa kotoporo onpeaeneHsl AO
«OTKpbITHE Bpokepy», a Takke NOSHbIN KOMNNEKT Haanexatle ooOpMIIEHHbIX JOKYMEHTOB B
COOTBETCTBUU C NONOXEeHMAMU PernameHTa.

3asBneHne o npucoegnHeHumn Kk [loroBopy MoxeT ObiTb NOgNMCaHO COGCTBEHHOPYYHON NOANMCHIO
KnuneHTa/npeacrasutens KnueHta u npegoctaeneHo B 6ymaxxHon popme bpokepy (unu ero
npeactaesutento). OQHOBPEMEHHO C 3TUM, 3asiBNneHne o npucoeanHeHumn k [loroBopy MoXeT ObiTb
noAnnucaHo NPOCTON 3MEKTPOHHOM NOAMNUCHLI0 U NpefocTaBneHo bpokepy B BUAE 3NEKTPOHHOIo
[OKyMeHTa nocpencTBoM cetu MIHTepHeT (ancTtaHunoHHoe 3akntoyeHne [lorosopa). [pu aTom
NCnonb30BaHWe NPOCTON 3NEKTPOHHOWN NognNucy BO B3aMMOOTHOLEeHUAX CTOPOH perynupyeTcs
OTAENbHbIM COrnalleHneM, 3aknyeHHbIM Mexay bpokepom n KnneHtowm.

[OuctaHumoHHoe 3akntoveHre [loroBopa BO3MOXHO UCKMOYMTENbHO Mexay bpokepom n KnveHtom —
dunsunyeckum nuuom, rpaxgaHmHom Poccuiickon degepaunn, gocturiunm sospacta 18 ner,
obnagawoLlwmnmM NOfHOM AeeCcnoCOBHOCTbLIO, MMEIOLLMM NOCTOSAHHYIO perucTpaunio Ha Tepputopum
Poccuiickon ®enepauum, a Takxke:

- MMELWUM BO3MOXHOCTb aBTOpU3aLLum oT cBoero umeHu B EauHon cucteme
naoeHTudurkauumn n ayteHtudpmkauum (nanee — «kECUA») nocpeacrtsom noprana
«locycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/) nnm

- ychneLlHo npolleawnm npoueaypy noarBepxaeHus AaHHbIx B Cucteme
MEeXBELOMCTBEHHOIO 3NIEKTPOHHOrO B3ammoaencTems (ganee — «CM3B») n
noaTBEpPAMBLUMM NOSyYeHMe Ha yKa3aHHbIN UM HOMep MOoBunbHOro TenedoHa koaa
(nHopMmau MK, obecnevmBaroLLEN MPOXOXAEHNE YNPOLLEHHOW MAEHTUdNKaUnm),
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oTnpaeneHHoro bpokepom nocpegctsom CMC-coobLeHus, nyTem ykasaHus ero B
dyHKUMOHaNLHOM norne cnewumanbHoro pasgena Canta bpokepa.

[loroBop cumTaeTtcsa 3akndeHHbIM Mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeauHeHnn, n 0ENCTBYET OO AaTbl €ro pacTopxeHus. B cnyvyae guCTaHUMOHHOIO 3akroyeHns
[oroBopa gaton npuema 3asBneHNs 0 NPUCOeANHEHUMN IBNSAETCS AaTa HanpaeneHus KnneHTom
Bpokepy ykaszaHHoro 3asBrneHuns B BUAE 35IEKTPOHHOIO JOKYMEHTA, NOCPeACTBOM ceTu VIHTepHerT,
NOANUCAaHHOrO NPOCTON 3NIEKTPOHHOW NOLMUCKIO.

B cnyyae npegoctaBneHus 3asaBrneHns o NnpucoeanHeHmn B bymaxxkHon dpopme, OHO NognucbiBaeTcs
KnneHtom/lpenctasutenem KnneHta B ogHOM opurmHanbHoM ak3emnnspe. Konus 3aasneHus o
npucoeavHeHuun, cogepxallas otTMeTky bpokepa o npueme n 3aBepeHHasa bpokepom, BbijaeTcs
KnnenTty/lpepctaBuTento KNMeHTa no nx 3anpocy.

B cnyyae guctaHUMOHHOro 3akni4veHns [loroBopa v npegoctaBneHnst 3asBneHns o NpucoeguHeHnmn
B BMJeE 3MNEKTPOHHOIO JOKYMEHTa NOCPeACTBOM ceTu VIHTepHeT, cnyebGHble OTMETKM Ha yKazaHHOM
3asBrieHun bpokepoM He 3anonHsaTcA. MHdopmaums o HoMepe 1 aaTe 3akni4deHHoro [Jorosopa
npepoctaBnsieTca KnveHTy B Buae yBegoMreHus, HanpasrneHHoro Ha OCHOBHOM MOBUNbHbLIM HOMEpP
TenedgoHa B Buge CMC-coobLueHus.

1.5. [doroBop mMoxeT 6bITb 3akntoveH ¢ KnneHToMm — pm3nyecknum nuLLoM, HanoroBbiM pe3vaeHToM
Poccuiickon ®enepaumm npy yCroBMM HanMumsi y Hero OenCcTBYOLLErO 4OroBopa Ha Gpokepckoe
obcnyxuBaHune ¢ bpokepom.

1.6. MecTom 3akntodeHus [loroBopa u UcrnonHeHust o6a3atenbCcTB No HacTosiwemy [lorosopy
ABNAeTCH MeCTo HaxoxaeHus Bpokepa.

1.7. CopepxaHue Hactosiwero [loroBopa u PernameHTa packpbiBaeTcs 6e3 orpaHM4eHuin no
3anpocam nobbiX 3anHTEPECOBaHHbIX NUL.

1.8. TocypapcTtBeHHas perucTpauuns bpokepa: cBngeTenbCTBO 0 rocygapcTBeHHON permcTpaumm Ne
039.182, BolgaHo MockoBckon pernctpaunoHHon nanaton 28.12.1995 r.; cBMaeTenbLCTBO O BHECEHUN
3anucu B EMPHOJT o topuanyeckom nuue, 3apernctpmposaHHom o 1 utonsa 2002 r., BbigaHo
Ynpasnennem MHC Poccun no r. Mockse 05.12.2002 r., OF'PH 1027739704772.

1.9. Appec anekTpoHHoWM noyThl Bpokepa: nwboi 13 agpecoB NIEKTPOHHOW MOYThI, BKIIOYEHHbIV B
MepeyveHb agpecoB anekTpoHHoM novTbl AO «OTkpbITME Bpokep» Ana B3aMMOAEWCTBMS C KITMEHTAMU B
pamkax JoroBopa Ha 6pokepckoe obcnyxuBaHue, [loroBopa Ha BeAeHUe MHOBUAYanbHOro
WHBECTULIMOHHOrO cyeTa, pa3mMeLleHHbii Ha Carte bpokepa.

1.10. Homep TtenedoHa bpokepa: nobon n3 tenecdoHoB bpokepa, BKNOYEHHLIN B NepeyveHb
TenegoHoB AO «OTkpbiTMe Bpokep» Ans B3anMoaencTBUS € KNueHTamum (AenoHeHTamu,
noneynTenamu cyeta) B pamkax [Jorosopa Ha Bpokepckoe obcnyxusaHue, [loroBopa Ha BeaeHue
WHAMBMAYANbHOrO MHBECTULMOHHOTO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTa aeno
WHOCTPaHHOro YNONHOMOYEHHOrO AepxaTtens, [Noneuntenbckoro gorosopa, pasmelleHHbl Ha CanTe
Bpokepa.

1.11. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.12. Agpec mecToHaxoxaeHunsa n noytoBbIn agpec bpokepa: 115114, Mocksa, ynuua
JleTHnkoBcKas, g. 2, cTp. 4.

1.13. Cawnt bpokepa: www.open-broker.ru.

1.14. Bce TEPMUHBbI N onpeaerneHnda, ncnorib3yemMblie B HacTtoALleM ,El,orosope N NPUNOXEHNAX K
HeMYy, NPUMEHATCA B 3HA4YEHUAX, YCTaHOBJIE€HHbIX PernameHToMm.

1.15. MonoxeHua PernameHTa pacnpoCTpaHSATCA Ha B3aMMOOTHOLIEHUST MeXAY KITMEHTOM U
Bpokepom B 4acTu, He npoTMBOpeYaLleln HacTosilwemy [JoroBopy n 3akoHogaTenbcTBy Poccuiickon
depepauum.
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PA3OEN 2. NPEOMET JIOTOBOPA

2.1. bBpokep o0bsA3yeTCcs 3aknoyaTb rpa)kaaHCKo-NpaBoBble COAENKM C LeHHbIMM Bymaramu, a Takxke
3akrnoyaTb AOrOBOPbI, SBMASOWMECS NPOU3BOAHBIMU (DMHAHCOBBIMW UHCTPYMEHTAMM, MO MOPYYEHUIO
KnneHTa OT MMeHU u 3a cyeT KnMeHTa (B TOM YyMcne OMUTEHTa SMUCCUOHHBIX LEeHHbIX Bymar npu mx
pasMeLleHunmn) unm ot CBoero nmeHun u 3a cyet KnvenTa. [Npu aToM caenku ¢ ueHHbiMn Bymaramm
WHOCTPaHHbIX SMUTEHTOB 3a c4yeT VMmywectBa KnnenTa, yuntoiBaemoro Ha INC, Bpokep 3akntovaeT
TOMbKO Ha OpPraHM30BaHHbIX TOprax poccunckoro OpraHMsatopa TOpros.

2.2. bBbpokep 06s3yeTcs 3aknovaTb CAENKM MO NOKYMNKe U npoga)xe MHOCTPaHHOW BanoThl Ha
BanoTHOM pbiHKe (KOoHBEpCUOHHBbIE caenkun) Nno nopyvyeHuto KnmeHta oT CBOEro MMeHu un 3a cyeT
KnueHTa.

2.3. bBbpokep BnpaBe oka3sbiBaTb KnuveHTy ycnyru no npeaocTtaBneHuno pasnnuyHomn nHgopmalmm o
$OHO0BOM PbIHKE - HOBOCTU, CTaTbW, KOMMEHTAPUX, aHaANUTUYECKME MaTepuarnbl, KOTUPOBKK
(uctopudeckme n aHanUTUYECKNe AaHHbIe) LeHHbIX Bymar n nHyo nHdopmaumio. Takas nHdopmaums
npenoctaBsnsaeTcsa bpokepom kaxaomy KnueHty Ha Cawnte bpokepa u B JInuHom KabuHete nnm nHbim
cnocobowm.

KnueHT 0653yeTcs 3HaKoMUTBLCA € yBeaoMIneHuaMu bpokepa o nopsiake UCnorb3oBaHUA
npenocTtasnsemon nHgopmarmm Ha Carite bpokepa u B JlInuHom KabunHete. KnueHT cornawaercs He
XpaHuUTb, HE KOMMPOBaTb, HE BOCMPOM3BOAUTL, HE PAcNpPOCTPaHATb, HEe NepeaaBaTh, He NyOnMkoBaTb, He
BOCMNpou3BoaAUTL B admpe, He BbinyckaTb B obpallieHne npegoctaBnsgemyto bpokepom nHpopmauuio.

YKasaHHas B HacTOSLLEM NYHKTEe UHGOPMaLUA He ABNAeTCA MHAMBMAYaNbHOW MHBECTULNOHHOMN
pekoMeHaaumemn, n GUHaAHCOBbIE MHCTPYMEHTLI NIMOO onepaumm, ynoMsaHyTbie B TAKOW MHpopMaLnu,
MOTYT HE COOTBETCTBOBATb MHBECTULMOHHOMY Npodunto KnneHTta. bpokep He HECET OTBETCTBEHHOCTH
3a BO3MOXHbIe YObITKM KnueHTa B cnyvae coBepLleHust onepauni, nmbo MHBECTUPOBaHMS B
(PUHAHCOBbIE UHCTPYMEHTbI, YNIOMSHYTbIE B YKa3aHHOW MHopMaLu.

2.4. Bpokep BnpaBe okasbiBaTb KNMEHTY KOHCYNbTaLMOHHbBIE YCITYTX B OTHOLLIEHUUN LIEHHbIX Bymar,
COEeNoK C HUMU 1 (UNn) 3aKNYeHNs JOroBOPOB, ABMASOLWMXCS NPON3BOAHBIMUN (DPUHAHCOBBLIMM
WHCTPYMEHTaMu, NyTem NpegocTaBneHus uHAMBUAyanbHbIX UHBECTULMOHHbLIX PEKOMEHZALUUN.
Mopsaaok okazaHUs ykaszaHHbIX YCNYr No MHBECTULMOHHOMY KOHCYNbTUPOBAHUIO perynupyeTcs
MpunoxeHuem Ne 12 k PernameHTy 06CNyXnBaHUs KIMEHTOB.

2.5. Ycnyru bpokepa sBnaoTCca BO3ME3gHbIMU.

2.6. bBpokep 3a Bo3HarpaxgeHue o06s3yeTcs okasbiBaTh KnveHTy conyTcTByOWMe ycnyru,
CBfA3aHHbIE C NOMy4YeHneM UHopmMaLmm n/mnm 3aknioveHneM rpaxxaaHCcKo-npaBoBbIX CAEMNOK C
LeHHbIMK Bymaramu.

2.7. Ha oTKpbITbI B paMkax HacToswero [lorosopa MIHAMBMAYanbHbIA UHBECTULMOHHbLIN CYeT
(UANC) He ponyckaeTcsa nepeBo AeHEXHbIX cpeacTB ¢ IHBECTULMOHHBIX cHeTOB/VIHBECTULMOHHBbIX
cyeTtoB UTII, OTKPbITLIX B paMKax MHbIX 4OrOBOPOB, 3aKto4YeHHbIX Mexay KnveHtom n Bpokepom.

PA3A4EN 3. NPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep BnpaBe 3akno4vatb caenku mexay KnumeHtamu, 4eACTBYst OT CBOEro MMEHU 1 3a
cyeT KnueHTta nnu ot uMeHun 1 3a cyet KnmeHta, 0AHOBPEMEHHO SIBMASICb KOMMEPYECKNM
npeactasutenem Asyx KnueHToB B caernke (MOBEPEHHbIM), B TOM YUCNE He ABNSAILLNXCS
npegnpuHUMaTensamu.

3.1.2. Bbpokep BnpaBe oTka3aTb B NPUHATUM/MCNOMNHEHUN NOPYYEHUs Ha caenky/onepaumio,
cofepXallyo NpU3HaKkM MaHUMNynMpoBaHUs, UCNOMNb30BaHNA MHCANAEPCKOM MHpopMaLn,
neranunsauuu (OTMbIBaHUS) 4OXOO0B, MONYYEHHbIX NPECTYNHbIM NyTeM, Unu uHaHCUPOBaHUS
Teppopusma, NHble NPU3HaKW, B OTHOLLEHUN KOTOPbIX Y Bpokepa Bo3HMKaT NOLO3PEHUS, UYTO
caernka/onepaumsa CoBepLIaloTCa C Lenbio HapylweHnsa TpeboBaHun 3akoHogaTenbLCTBa.
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3.1.3. Bpokep BnpaBe B LEeNax 3aknyYeHns caenok, npegycMoTpeHHbIX HacToswmmM JoroBopom,
M OCYLLIECTBIIEHUS pacyeToB MO cAefikam, 3aKyYuTb JOrOBOP C APYruM BpOKEpPOM (BbILLECTOSALLNM
OpokepoM), KpeauUTHOWM opraHusaumen, KIIMPUHroBON OpraHn3aumen, TEXHUYECKUM LLEHTPOM n/nnu
OpraHM3aTopoOM TOPrOBMW U UHBIM NIULIOM, y4acTue KOTOpOro Heobxoanmo ANng uenen Haanexawiero
ucnonHeHnsa bpokepom ob6a3aTenbCTB NO HacTosaweMy [loroBopy u/vnu nepeaoBepuTb UCNOMNHEHNE
nopyyeHunn KnuenTta.

3.1.4. Bpokep BnpaBe 6e3B03ME3AHO UCNOMNb30BaTh B CBOUX UHTEPECAaXxX AEHEXHble CpeacTBa
KnuneHTa, npyn 9TOM NpOLEHThI 3a NOSb30BaHWE OEHEeXHbIMU CpeacTBaMu Ha OCHOBaHUKU Yactu 1
ctaTtbu 317.1 MpaxgaHckoro kogekca Poccuiickon denepaunn He HauncnawTcs. bpokep
rapaHTupyet KnneHTty ucnonHeHue lNMopyyeHunin 3a cHeT ykasaHHbIX AEHEXHbIX CPeACTB U UX BO3BpaT
no TpeboBaHuio KnnenTta. MNpnbsbinb, nonyyeHHas bpokepom B pe3ynbTaTte NCNONb30BaHMUSA
OeHexXHbIx cpeacTB KnueHTa, NONHOCTbIO ocTaeTcs y bpokepa.

3.1.5. Bbpokep BnpaBe He NpuHUMaTh OT npeactasutensa KnueHTta MNMopyyeHuit n nHbIX
CoobLweHnn n He CMOMHATb X B criyvae, ecnu KnneHt/npegctasutene KnueHTta npegoctaBun
Bpokepy noBepeHHOCTb He No opme, ykasaHHoW B MpunoxeHun k PernameHTy.

3.1.6. Bbpokep BNpaBe NpMOCTAHOBUTb UCNOMHEHUE 065A3aTenbCTB Kak Nno [loroBopy B Lenom, Tak
M B ero 4actu (B 4acTu okasaHus onpedeneHHbIX YCryr unm npegocTaBneHus onpeneneHHbIX
CEepBUCOB), NpekpaTuTb npuem NopyveHun n nHoix CoobLleHnin pacnopsaguMTenbHOro Xxapakrepa,
npekpaTuTb UCMONHEeHMe paHee NpuHATLIX CoobleHun (ycTaHoBUTL BNOKNPOBKY), B Criyvae:

=  HEWUCMNOJIHEHWS! UMM HEeHaAnexalero ncnosniHeHnst KnneHtom o0ycroBrneHHbix [JoroBopom,
[OMOSHUTENBbHBIM COrfalleHneM K HeMy 00s13aTenbCTB, TpeboBaHMA HOPMAaTUBHBIX
npaBoBbIx akToB Poccuiickon ®epepauun, aktoB banka Poccun, pelueHnin, npegnucaHun n
WHbIX JOKYMEHTOB YNONHOMOYEHHbIX opraHoB Poccuiickon ®epepauuu;

- ecnu y bpokepa nmetoTca oCHoBaHWS nonaratb, YTO AencTBua KnneHta HanpaBneHsbl Ha
HapyLleHVe 3akoHodaTenbCcTBa B chepe NpOTUBOAENCTBUSA Neranm3aunm (OTMbIBaHUIO)
[0X0[0B, NOMYYEHHbIX MPECTYNHBIM NyTeM, U (UHAHCMPOBAHMIO TEPPOPU3MA;

- Hanuuusa MHoOPMaLMN UNN AOKYMEHTOB, CBMAETENBCTBYIOLMX O TOM, YTO UCMOSTHEHNE
ob6s3aTenscTB He ByAeT ocywecTBneHo KnMeHTOM B YCTAHOBINEHHbIV CPOK (B TOM Ynche
nony4yeHns bpokepom MHopMaLn Nnu 4OKYMEHTOB, MOATBEPXKAAOLWMX UBMEHEHNE
npaBoBoro crtatyca KnueHta unm nidopmarmm o Tom, YTo AaHHble, NPefoCTaBeHHbIE
KnueHnTowm, yctapenn).

3.1.7. bpokep BnpaBe OTMEHUTb pernctpauunto KnmeHta Ha opraHusaTtope ToproB, ecnun KnneHt
He UCMonHUT obycnoBneHHble [JoroBopom u/mnu JoOnNonHUTENbHLIM cornalweHnem k [Jorosopy
obs3aTenbcTBa.

Bpokep BnpaBe 3akpbiTb OTKPLITLIN paHee OTAeNbHbIN CHET yyeTa No3uLMii (KNMEHTCKUN pasgen
KNMpuHrosblx pernctpos)/OB6ocobneHHbIN pacyeTHbI koA, ecnv KnneHT He NcnonHuT
obycnoeneHHble [loroBopoM u/unu [ononHuTenbHbIM cornaweHunem K [lorosopy Ob6s3atenbcTBa,
UIM NpW HannumMm o6CTOATENBLCTB, OYEBUAHO CBMAETENBbCTBYIOWMX O TOM, YTO UCMOJTHEHME
O64sa3aTtenbcTB He OyaeT Npon3BeAeHO B YCTAaHOBIIEHHbIN CPOK, @ paBHO B Crly4ae OTCYTCTBUS
Mmywecta KnmeHta Ha OTaenbHoM cyeTe ydeTa no3nymin/O60cobneHHOM pacyeTHOM Koge
KnueHTa.

3.1.8. Bpokep BnpaBe N0 CBOEMY YCMOTPEHMIO 3anpawmBaTtb Y KnueHTa gononHUTenbHbIe
[OKYMeHTbI, Heobxoanmble Bpokepy ans cobniogeHns 3akoHogaTenscTBa Poccunckon ®egepauum
n/vinun okasaHna KnueHTy ycnyr, npeaycMoTpeHHbIx [JoroBopom. B cnyyae HenpeacTaBneHus
KnneHToM 3anpalumBaeMbiXx JOKYMEHTOB B CPOKU, yKa3aHHble B 3anpoce, bpokep Bnpase
NPUOCTAHOBMUTb MONHOCTbIO UMM YaCTMYHO OKasaHue ycnyr no [JoroBopy nyTeM nUCbMEHHOro
yBegomneHunsa KnneHTta He no3gHee, Yyem 3a 1 geHb 40 NNaHUpyeMon gaTbl NPUOCTAHOBNEHUS YCIYT.

3.1.9. Bbpokep BnpaBe He NPUHUMATL/UCNONHATL NopyyeHne KnueHTa Ha caenky, B TOM 4Yucne
yX€e YaCTUYHO UCMNOSTHEHHOE, B Criydae, eCrnv UCMOMNHeHne NpueeaeT K HapyLLEeHNIo
3akoHoaaTenbcTBa Poccunckon ®epepaunn, Npasun Topros, MNpaBun KNMPUHra, NONOXEHUN
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Horoeopa (B Tom 4yncne PernameHTa) u/unv cogenaet HEBO3MOXHbBIM UCMOMHEHNE Y CITOBHbIX
nopyyvyeHnin Ha 3akpbiTUe NO3ULUNA.

3.1.10. bpokep BNpaBe No CBOEMY YCMOTPEHMIO OTKa3aTb B NpeAoCcTaBleHnn Nobbix ycnyru, a
paBHO NpeKkpaTUTb NpeaocTaBnaATb Mobblie ycnyrn, ecnu KnneHt He nonb3yeTcs M1 OguH
KaneHaapHbIn rof, a Takke B UHbIX Criyvyasx, npegycMoTpeHHbIX [loroBopoM u PernaMeHToM.

3.1.11. bpokep BnpaBe nepegaTb cBeaeHusi o Knnente n ero MNC npodgeccrnoHanbHoOMy
YYaCTHUKY PbIHKa LeHHbIX Oymar, ¢ KoTopbiM KnveHT 3aknoyaeT HOBbIV JOFOBOP Ha BeAeHue
WHANBNAYATNbHOrO NMHBECTULIMOHHOIO CYeTa.

3.1.12. Tlpn HEBO3MOXHOCTHK 3a4nCNATb MO0 NpoaomKaTh yUnTbIBaTb AEHEXHbLIE CPEACTBA
KnuenTta Ha NHamBmayansHOM MHBECTULMOHHOM CYeTe BCreACcTBME TOro, YTO 3TOT CYET 3aKphbIT,
Bpokep BnpaBe 3a4ncnuTb AEHEXHble cpeacTBa Ha nobon apyro MHBeCTUUWOHHBIN cyeT KnueHTa,
OTKPbITbIA B paMKax AeNCTBYIOLLIEro JoroBopa Ha 6pokepckoe obcnyxnBaHue.

3.1.13. B cny4asax n nopsake, npeaycMoTpeHHOM NpunoxeHunem Kk PernameHTy okasbiBaTb
KnneHTy KOHCYNbTaLMOHHbIE YCMYrM B OTHOLUEHUM LLeHHbIX Bymar, c4enok ¢ HUMKU u (1nm)
3aKnio4YeHns 4OroBOpoB, ABMAAOLWNXCA NPON3BOAHBIMU PUHAHCOBBLIMU MHCTPYMEHTaAMN, NyTEM
npegocTaBneHns MHANBMAYanbHbIX MHBECTULNOHHbBIX pEKOMeHAaunm.

3.1.14. VHble npaBa, npegycMoTpeHHble [1oroBOPOM U NPUMIOXKEHNAMUN K HEMY.
3.2. 0Ob6sasaHHocTK Bpokepa:

3.2.1. Bbpokep 065a3aH ncnonHatb MNMopyyeHusa KnueHta B nopsake Ux NOCTYNMNEHNUST HA HaUNy4LLmX
BO3MOXHbIX YCMOBUSIX.

3.2.2. Bbpokep 065a3aH ncnonHaTb MNMopyyeHusa KnueHta B TO4YHOM COOTBETCTBUM C CYLLLECTBEHHbBIMMN
ycnosusimu NopyyeHnst ¢ y4eToM orpaHuUYeHui, YCTaHOBEHHbIX HOPMATUBHbLIMU NPABOBLIMW akTaMu 1
[orosopom.

3.2.3. bpokep 065a3aH goBoanTb Ao ceeaeHust KnueHTta no ero tpeboBaHmio nHpopmaumio,
CBSI3aHHYIO C UCMOJTHEHNEM nopy4veHus KnveHTa.

3.2.4. bBpokep 065a3aH B CpOKU U B Nopsake, onpegeneHHom [loroBopom, npeacTtaBnsTb KnueHty
OTYETHOCTb.

3.2.5. bBpokep 065a3aH He no3gHee 10 (JecaTtun) pabounx aHen ¢ AaTthbl 3aknoyeHus [lorosopa, HO He
paHee 12 aHBaps 2015 roga oTkpbITb KnueHTy IHauBMAyansHbI UHBECTULMOHHBIN cdeT (UNC), a Takke
npon3BecTu Bce HeobxoamMmble AencTBua no pernctpauun Knmenta Ha OpraHmsaTopax TOProB C Lienbio
npenocTtasneHus KnneHTty Toproebix KOAOB (B nopsake v B COOTBETCTBUM € [paBunamm Topros
cooTBeTcTBYOWero OpraHusatopa Topros). Cpoku pervctpaunm Knventa onpegenstorces NpaBunamu
TOPros..

3.2.6. bpokep 065a3aH BeCcT 000CObNEHHLI BHYTpeHHMI y4eT UmyulectBa KnueHta Ha NC, a
Takke B paspese lNopTdenen n otaenbHbix Jlnyesbix cyeTax KnneHta 060co0neHo OT COOCTBEHHbBIX
OEHEXHbIX CPEACTB U LIEHHbIX Bymar.

3.2.7. B cny4ae BO3HWKHOBEHMSI KOH(IMKTa MHTEpecoB, bpokep 06s3aH yBegomuTb KnneHta o
BO3HWKHOBEHWW TaKOro KOHMMKTa 1 NpeanpuHATE BCe Heobxoanmble Mepbl AN ero paspelleHus B
nonbdy KnuneHra.

3.2.8. bpokep 065a3aH nepefaBaTb Bce HEOOXOAMMbIE CBEAEHUSA ANA ydeTa NpUHaaIexaLmx
Knuenty LB B 06cnyxumBatoLwmne aenosmtapun.

3.2.9. bpokep 065a3aH npegoctaBnaTb KnneHTy Heobxoaumyo MHGOPMaLUIo O COCTOSIHUK pbiHKa
LeHHbIX Bymar, a Takke JOMNONMHUTENbHbIE KOHCYNbTaUMOHHbIE Y MIHOPMaLMOHHbIE YCIYTK, O0bEeM,
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CTOMMOCTb N NOPAAOK NpeaoCcTaBiieHUA KOTOPbIX OroBapmBardTCAd C KrniveHToM B JOMNOMHUTENbHbIX
cornaweHnax K ,El,orosopy nnn otaenbHbIMM OOroBopamMu.

3.2.10. bpokep 065a3aH cBOEBpPEMEHHO NodaBaTb Ha OpraHm3aTopbl TOProB COOTBETCTBYHOLLNE
3asBKM Ha 3aknioyeHne CAenoK B Ka4ecTBe y4acTHUKa TOProB, CBA3aHHbIE C BbINOMHeHneM [opyyeHni
KnneHTa, B nopsake, onpegeneHHoM lNpasunamu Topros 1 NpaBunamu KnvpuHra, a Takke [JoroBopom u
NPUNOXEHNSIMU K HEMY.

3.2.11. bpokep 065a3aH noctaBuTb KnneHta B M3BBECTHOCTb NyTEM HanpasneHus emy CoobLleHnin 060
BCEX CYLLECTBEHHbIX TPEOOBaHUAX K y4aCTHMKAM TOProB U NX U3MEHEHMSAX He no3gHee paboyero gHs,
cnepyowero 3a AHeM nonydeHuss bpokepom COOTBETCTBYHOLWMX yBegoMIeHUi oT OpraHnsaTopa TOpros.
Kpome cnoco6oB, yctaHoBneHHbIX [loroBopom, Takme CoobLieHns MoryT ObiTb NepeaaHsl KnueHTy: (a) ¢
exxefHeBHbIMM oTyeTammn bpokepa KnveHTy; (b) nytem onybnmkoBaHus Ha canTte bpokepa.

3.2.12. bpokep 065a3aH B yCTaHOBMEHHbIe [10roBOPOM CPOKU NMPUHMMATL MEPbI K YCTPaHEHUIO
BO3HMKLLMX C KnueHToM pasHorfnacuin npyn npegcraBneHnn KnmeHTy otyeTos.

3.2.13. VHble 0653aHHOCTH, NPeayCMOTPEHHbIE [JOrOBOPOM U MPUITOXEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BnpaBe gaeatb [NopyyeHusa Ha 3akniodeHne bpokepom caenok n onepawmm ¢
MmywectBom B nopsagke, npegycMoTpeHHoOM [JoroBOpom.

3.3.2. KnueHT BnpaBe nony4atb oT bpokepa nHgopmaumio u AOKYMEHTbI, NpeoCTaBneHne KoTopbIX
npeaycmotpeHo ®efeparnbHbiM 3akoHOM «O 3awmTe NpaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LeHHbIX Bymar».

3.3.3. KnueHT Bnpase 3anpawusaTb y bpokepa nHdopmauuto o xoge UcnosiHeHus MNopyyeHus.
3.3.4. KnueHT Bnpase nony4atb oT4eTbl bpokepa B nopsgke U B CPOKKU, YCTaHOBISIEHHbIE [JOrOBOPOM.

3.3.5. KnuneHT BnpaBe n3amMeHnTb BblOpaHHbIA TapudHbIA NiaH, UAMEHUTb YCITOBUSI OOCIY>KMBaHNS,
BblOpaTb AOMOMHUTENbHbIE YCIYrM UMK 0TKa3aTbCs OT NPEAOCTaBNEeHUs Kakux-nmbo ycnyr nytem nogayu
Bpokepy 3asiBneHus Ha obcnyxvBaHne ¢ COOTBETCTBYIOLLMMU OTMETKaMK, B0 nyTemM BHECEHUS
COOTBETCTBYIOLLNX N3MEHeHUI B JInuHOM kabuHeTe KnueHta. N3ameHeHnsa TapudHbIX NNaHoB BCTynaT B
cuny ¢ NepBoro YmMcrna Mecsua, cnefyroLlero 3a Mecsuem, B KoTopom bpokepom 6bino nonyyeHo
cooTBeTCTBYlOLLEee 3asaBrneHne Ha obecnyxnsaHue/mecsLeM, B KOTOPOM KnneHTom Bbinv BHECEHB!
COOTBETCTBYOLLNE U3MeHeHUs B JInyHoMm kabuHeTe KnueHTa. isameHeHus n JoNonHeHWst yCnoBui
(BapuaHTa) obcnyxueaHus, nobaBneHune (oTkas OT) yCryr BCTyMNakT B CUIY CO crieaytoLlero paboyero
[OHS nocne nony4veHus bpokepomM cooTBeTCTBYIOLWErO 3asBrneHns Ha 00CNy)XMBaHNE/CO CreayoLLero
pabouero oHsa nocne BHeceHus KNnMeHToM COOTBETCTBYIOLLNX M3MeHeHUl B JluuHom kabuHeTe KnueHTa.

3.3.6. KnuneHT BrnpaBe 3auncnstb Ha MMC TonbKo AeHeXHbIe cpeacTBa U ToNnbko B pybnsax PO. Mpu
3TOM COBOKYMHasi CyMMa AEeHEXHbIX CPeACTB, KOTOPble MOTyT ObITb 3a4MCEeHbl B TeYEHWE KaneH4apHOoro
roga, He moxet npesbiwatb 1 000 000 (ognMH MUNNNOH) pybnen.

3.3.7. KnuneHT BnpaBe noTpeboBaTb BOo3BpaTa BCEX YUYTEHHbLIX HAa ero MMNC aeHexXHbIX
cpencTe/ueHHbIX Bymar unu nx nepegayun gpyromy npogeccnoHanbHOMY YHaCTHUKY PbiHKa LEeHHbIX
Oymar, c KOTOpbIM 3aKMYeH JOroBOP Ha BeAeHne NHAMBUAYaNbHOrO MHBECTULMOHHOTO cyeTa. Mpu aTom
Takou Bo3BpaT 6e3 pacTopXeHus JOroBopa He JonycKaeTcs.

YacTnyHbI BbIBOA AEHEXHbIX cpeacTB/ueHHbIx 6ymar ¢ MNC He gonyckaeTcs. He siBnsioTcst
YaCTUYHbIMUM BbIBOJAMM LIEHHbIX Bymar cnydam cnncaHmns LeHHbix 6ymar ¢ MNC ana ncnonHeHmns
YCIOBUI KOPNOPaTMBHbIX 4ENCTBUA OMUTEHTOB, B TOM YKCIE C NOCNEAYIOWNM 3a4MCIEHNEM AEHEXHbIX
cpeacTB wu/vnu LeHHbIx 6ymar Ha IMC, a Takke cnyyam cnnucaHuns LeHHbix 6ymar ¢ UINC, He 3aBucswwme
ot Bonim KnneHnTa,

3.3.8. KnueHT Bnpase 3auncnatb Ha UNC geHexHble cpeacTtBa TONbKO C COOCTBEHHbLIX BaHKOBCKMX
cyeToB. [leHexHble cpeacTBa, NOCTYNUBLUNE OT TPETLEro N1La B pesyrnbrate onepaunin, He CBA3aHHbIX C
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pacyeTamu No caenkam, 3aknyeHHbIM bpokepom B HTepecax KnueHTa, He 3auncnaTca bpokepom Ha
nncC.

3.3.9. B cny4ae nonHoro BbiBoAa AeHexHbix cpeacTte ¢ MNC KnneHT Bnpaee nogatb 3asBrneHue Ha
nepesop (BbIBOA) AEHEXHbIX CPEACTB TONMLKO MOCPEACTBOM NMPefoCTaBeHUsl opurmHana B 6yMmaxHom
dopme B ochuce Bpokepa.

3.3.10. B cny4yae nepeBoaa AeHexHbIX cpeacTts mexay Noptdensmun, oTkpbiTbiMu B pamkax MAC,
KnueHT Bnpaee nogaBath 3asiBneHve Ha nepeBos (BbIBOA) OEHEXHbIX CPEACTB TOMbKO NOCPEACTBOM
TenedoHHoOM cBsA3M, JInyHoro kabuHeTa 1 NOCpeACTBOM NPeaoCTaBNEHNs OpuUrMHana B 6yMakHoOM

dopme.

3.3.11. KnuneHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHus ob ogHoMm
UIN HECKONbKMX cneayoLmx gakrtax, CBA3aHHbIX C OCYLLLeCTBNEeHMEM npodhecCcroHarnbHom
OEesTeNbHOCTU Ha PbIHKE LieHHbIX Bymar:

= O AONYLUEHHbIX U/UNK KOTopble MOTYT ObITb AONYLLEHbI Bpokepom n/mnu coTpyaHNKOM
Bpokepa HapyLleHusax npae n/unm cBo0OA N/Mnn 3aKoHHbIX MHTepecoB KnneHTa;

— 0 JonyLleHHbIX U/Unm KoTopble MOryT BbiTb AonyLleHbl BpokepoM n/mnn coTpygHUKOM
Bpokepa HapyLLeHMaX 3aKOHOB, HOPMAaTUBHbIX NPABOBbIX aKTOB, a TAKKe A0roBOPOB,
cornalleHnin N NHbIX AOKYMEHTOB, PErynupYyoLLnX OTHOLEHUS mexay bpokepom u
KnueHTom.

YkasaHHoe obpalleHne nogaetcs KnneHTom v npuHumaeTcs Bpokepom TOnbKo B opuUruHane Ha
OymaXKHOM HocuTene.

3.3.12. KnneHT ¢ yyeTom nonydeHHoun ot bpokepa nHdopmaLum o NnpuynHax otkasa oT NnpoBeaeHUs
onepauun No ero NopyvyeHuto/3asaBneHunto, Bnpase npeactaButb bpokepy AOKYMeEHTbI 1 (Mnn) cBegeHus
006 OTCYTCTBMM OCHOBaHW AN NPUHATUA pelleHns 06 oTkase OT npoBeaeHus onepaunn. CeeaeHns
npegoctaBnstoTcd KnneHTom B 3asiBneHmmn, hopma KOTOporo npegycMoTpeHa COOTBETCTBYOLLUM
MpunoxeHuem K PernameHTy, 0QHOBPEMEHHO C NPeAOCTaBNeHNEM NOATBEMKAALLMX AOKYMEHTOB
(opurnHanos Ha 6ymaxHoM HocuTene). bpokep paccmaTprBaeT ykazaHHOe 3asdBIieHNE U JOKYMEHTbI B
yCTaHOBIEHHbIe 3aKoHoAaTensCTBOM Poccunckon defepaunm Cpoku 1 nopsiake.

3.3.13. VHble npaBa, npegycMoTpeHHble [JoroBOpOM MU NPUNOXKEHUAMU K HEMY.
3.4. O6sasaHHocTu KnneHTa.

3.4.1. KnuneHT 0653aH onnaymnBaTb BO3HarpaxaeHune n pacxonbl bpokepa B cpoku 1 nopsiake,
onpeaeneHHsle [JoroBopom.

3.4.2. KnuneHT 065a3aH npegoctaBuTb bpokepy Hagnexaiwmnm obpa3om opopMIIEHHbIE
[OBEPEHHOCTU, a TaKKe MHble JOKYMEHTbI U MHpOpMaLuio, Heobxoaumble NocnegHeMy a1 COBEPLUEHNS
[encTeun no Hactosilwemy [loroBopy, a Takke Heobxogmmele bpokepy O5s UICNONTHEHNST UM CBOMX
obsa3aHHOCTEN, NpefyCMOTPEHHbIX HOPMaTMBHBIMK NpaBoBbIMU akTamu Poccuiickon ®epepaumu.

3.4.3. Ecnun nHoe He npeaycmoTpeHo [JoroBopom, KnmeHT 065a3aH obecnevnBaTb Hanmyne
OEHEeXHbIX CPeACTB Ha cneunanbHOM BpOKepCKoM cHeTe 1 LieHHbIX Bymar Ha cyeTax geno, HeobxoaumbIx
Ans vcnonHeHms Bpokepom 0653aTenbCTB NO 3aKNKOYEHHBIM MO MOPYYEHMIO U B MHTepecax KnveHTta
coenkam, a Takke UHbIx Ob6a3aTenbcTB KnveHTa.

3.4.4. KnneHT 0653aH CBOEBPEMEHHO B YCTAHOBIIEHHOM nopsake coodwaTtb bpokepy 060 Bcex
N3MEHEHUSIX B aHHbIX, KOTOpPbIE OH NPEAOCTABMSAM, U HECET PUCK NOCNEACTBUI, CBSA3AHHbIX C
HenpeacTaBneHMEM UMW HECBOEBPEMEHHBLIM NPEAOCTABMNEHNEM TakoN MHOpPMaLIMK.

3.4.5. KnueHT 065a3aH He pexe 0AHOro pasa B rog 06HOBNATL CBOM AHKETHbIE AaHHbIE, AHKETHbIE
[JaHHble CBOMX NpeacraBuTenen, Boirogonpunobpetarenen n 6eHeduumapHbix Bnagensues, NMéo
noaTBeEpPXXAaTb OTCYTCTBUE U3MEHEHWI B HUX.
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3.4.6. B cny4yae HasHa4yeHus npeactaeuTens, KnveHT o6a3aH npegoctaBnte bpokepy AHKETY
npegctasutens. bpokep Bnpase 3aTpeboBaTe JOKYMEHTbI, ABMSOLINECS OCHOBaHWEM Afsi HA3HAYEeHUS
npeactasutenst Knnenta. MNpn nonyvyeHumn Takoro TpeboBaHus, KnmeHT 065a3aH npegoctaBute bpokepy
[OKYMEHTbI B CPOK, YCTAHOBINEHHLI B TpeboBaHun (3anpoce) bpokepa. KnueHt o653aH
He3ameanuTensHo yBeaoMmnaTe bpokepa 06 n3aMeHeHUU JaHHbIX NpeacTaBuTens/sBoirogonpuobperarens
KnvneHTa B nopsake, npeaycMoTpeHHOM [JoroBopom.

[oBepeHHOCTb, BblgaBaemas KnveHTom Ha gpyroe dusmyeckoe NuULO AOMKHa BbITb HOTaprarnsHo
YAOCTOBEpPEHA, 3a UCKMNOYEHNEM Crny4asi, Koraa Takas JOBEepPeHHOCTb BblaaeTcs B odmce bpokepa B
npucyTcTBUKM camoro KnueHTa u nuua, HasHavyaemoro npeacrasutenemM. bpokep BnpaBe oTkasaTtb
KnueHTy B NpMHATUN Takon JOBEPEHHOCTU U noTpeboBaTb OT KnueHTa npeaocTaBuTb HOTapuarnbHO
YAOCTOBEPEHHYI0 OBEPEHHOCTL. [JOBEPEHHOCTL JOIMKHA COAepXKaTb NpaBo nepeaoBepus NOMHOMOYUN
no Takown JoBepeHHOCTUN Ha bpokepa, B criydae ecnv npeactasuTtenb KnueHTta noanuceiBaeT
JoBepeHHoCTV Ha bpokepa, Heobxoanmble ANg 3aknyeHns ¢ bpokepom gorosopa v OTKpPbITHSA
COOTBETCTBYIOLUX cHETOB. B cnyyae nognucaHus npeacrasutenem KnvenTa, AeACTBYOWMM Ha
OCHOBaHWN OOBEPEHHOCTU, JOBEPEHHOCTEN Ha bpokepa, noBepeHHOCTM Ha bpokepa AomkHbI ObITh
HOTapuanbHO Y4OCTOBEPEHbI.

MonoxeHuns HacToALero NYHKTa pacnpoCTPaHAKTCA TakKKe Ha 6eHeq)|/|u,|/|apr|x BnagenbueB KnueHTa.

3.4.7. KnuneHT 0653aH CBOEBPEMEHHO MPEAOCTaBMATb BCE AOKYMEHThI, He06X0aMMbIE NSt OTKPLITUS
CYETOB 1 3aKNIOYEHMS CAENOK, a TakKe AOKYMEHThI, HeobxoamMble s nepeperucTpalmm npas
cobcTBeHHOCTM Ha LIB no 3akntoveHHbIM caenkam (nobble 4OKyMeHTbI Mo 3anpocy bpokepa B TeueHne
CpoKa, YCTaHOBINEHHOro B TAaKOM 3anpoce).

3.4.8. KnuneHT 065a3aH He3ameanuTenbHO yBegoMuTb Bpokepa 06 yTepe AoKkymeHTa,
YOOCTOBEPSIOLLENO JIMYHOCTL, KOMMPOMETaLUmMmM fiorMHa u napons ansa goctyna B 10, kogoBOro crnoea,
NCNonb3yemMoro Ans naeHTudukaymm ycTHbiX coobLLeHnn, dhakTe 0T3biBa JOBEPEHHOCTM Ha
npeacTaBuUTENs U UHbIX pakTax, KOTOpble MOTYT NPUBECTUN K MOLLUEHHNYECKUM U HECaHKLNOHNPOBAHHbLIM
OenNCTBMAM TpeTbux vy no MHBECTULMOHHBLIM cHeTam KnneHTa.

3.4.9. KnueHT 0653aH no 3anpocy bpokepa npefoctaBnaTb HeO6X0OUMblE MMCbMEHHbIE
pasbsaCHEHUS, a TaKkke JOKYMEHTbl B 000CHOBaHWe Hanmynus 9KOHOMUYECKOro CMbICNa/3akoOHHOCTH Lienen
B caenkax KnveHTta B Te4eHue cpoka, yka3aHHOro B Takom 3anpoce.

3.4.10. KnueHT 065s13aH HemeaneHHo coobLiaTb 06 oLnbKax, HETOYHOCTAX, UHbIX HECOOTBETCTBUSIX B
oT4yeTax bpokepa no nTtoram TOProBoro gHs.

3.4.11. KnneHT 065a3aH 3auncnaTb AeHexHble cpeactsa Ha INC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKpbITOro Ha ums KnuenTa.

3.4.12. KnueHT B cnyyae pactopxeHus (oTkasa) ot [lJoroBopa no UCTEYEHUN TPEXNETHEro Cpoka ¢
hatbl ero 3aknoyeHusa obasaH 0o 31 gekabps roga npegoctaButb bpokepy 3asBneHune ¢ ykasaHueMm
HanoroBou NbroThl, KOTOPOW KnneHT cobmnpaeTcsi BOCNONb30BaThCS.

3.4.13. KnneHT 065a3aH He ponyckaTb Nofdavy NnopyyeHui Ha 3aknoveHue caenok/onepaunm,
KOTOpble MOryT COAepXaTb NPU3HaKN MaHUMyNUPOBaHUS, NCNONb30BaHUS MHCaUAEepPCKOM MHdopMaLuu,
neranusauumn (OTMbIBaHWS) AOXOAO0B, MOJTyYEHHbIX MPECTYMNHbIM NyTEM, UM (PMHaHCUPOBaHMWS
Teppopuama, UHble HapyLleHust TpeboBaHWI 3aKoHOAAaTENbCTBA.

3.4.14. KnneHT 0653aH ncnonb3oBaTtb bupxeByto nHopMaLmio, NonyyeHHyto ot bpokepa, Tonbko B
Lensax NpUHSATUS pelleHnst 0 nogade nopyyeHu bpokepy Ha 3aknoyeHve caenok Ha bupxax (ecnu nHoe
He ycTaHoBneHo NpaBunamu Topros unu cornaweHnem ¢ bpokepom).

3.4.15. Hes3aBucrMmMo OT MOMeEHTa Havana npoeegeHns onepauun, KnveHTt o6a3aH BO3MeCcTuTb
Bpokepy 3aTpaTtbl N0 Noaaep>XaHo OTKPLITLIX B COOTBETCTBMM C [lOrOBOPOM CHETOB, B pasmepe,
npegycmoTpeHHoMm Tapudamu.

3.4.16. B cnyyae oTMeHbl KnmeHToM JOBEpPEeHHOCTU Ha CBOEro NpeacTaBUTESNA Uy NpekpaLwLeHns
0EenCTBMS AOBEPEHHOCTM Ha NpeacTaBuTeNs no MHbIM OCHOBaHUAM, NPeayCMOTPEHHbIM cTaTben 188
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NpaxaaHckoro kogekca PO, KnueHt/npeacrasutens KnueHta ob6s13aH yBegomuTb 06 3TomM bpokepa B
nMcbMeHHOM oopme nyTem nogaydn bpokepy 3asBneHus o npekpaleHun eNcTBUst JOBEPEHHOCTU Ha
npepctasutens KnuenTa.

3asiBreHne o npekpalleHm 4ENCTBUS JOBEPEHHOCTU Ha npeacTaBuTensa KnveHTa no opme
MpunoxeHus k PernameHTy cuntaeTcs nonyv4eHHolM bpokepom n bpokep cuntaeTcs M3BeLeHHbIM O
npekpaLleHnn OencTB1S JOBEPEHHOCTM Ha npeacTasutens KnueHTta (ons bpokepa gencTeue Takon
[OBEpPEeHHOCTU NpeKpaLlaeTcs) Co AHs, crieayloLwero 3a AHeM nonyyeHusa bpokepom 3asiBrneHus,
yKa3aHHOro B HacTodLLEM MyHKTe, Nu4HO oT KnuneHTa/npeactasutens KnneHta nvbo no noyte, o 4em Ha
Takom 3asiBfieHnn aenaeTcs COOTBETCTBYIOLAA AaTUpoBaHHaa oTMeTka bpokepa u ctaBuTcsa noanuch
YMONTHOMOYEHHOro coTpyaHuka bpokepa.

3.4.17. KnueHT 065a3aH npefocTaBnaTb MHGopmauuio bpokepy o cBomx 6eHeduumapHbIx
BNagernbLax.

3.4.18. B cnyuae 3aknioyeHnst HOBOro [OroBopa Ha BefeHne UHANBUAYarNbHOIO UHBECTULIMOHHOIO
cyeTa Cc ApYrM NpodeccMoHarnbHbIM YYaCTHUKOM pbIHKa LEHHbIX Gymar npeaocTtasnTb Bpokepy
opurMHan YeegomneHusi o6 oTkase oT [Jorosopa 1 Haanexalle 3aBepeHHY KoM HOBOro 10roBopa Ha
BedeHue MHONBUOYanbHOro MHBECTULMOHHOIO He nosaHee paboyero AHSA, crenyroLwero 3a AHeM
3aKMioYeHNs Takoro HOBOro J0roBopa.

3.4.19. KnneHT 0653yeTcs npu nogade cooTBeTcTBYHOLErO [opydeHus B ntobon hopme, B TOM
yucrne NocpeacTBoM TenedoHHON CBA3K, 3a UCKoYeHneM nogaym NopyyeHns nocpeacTsom
MporpaMmmHoro obecneveHnsi, [ONOMHUTENBHO yKa3biBaTb, Y4TO [lopyyeHne nogaetcs B pamkax [JoroBopa
Ha MNC. MNMpu nogayve nucbMeHHoro NopyyeHuss KNnneHT aenaeT ykasaHue Ha To, 4To [NopyyeHne
nogaetcda B pamkax [lorosopa Ha INC B pasaene «[JononHUTENbHbIE YCIOBUSI».

B cnyyae HecoGntogeHuss gaHHoro ycrnosus KnveHTom, Bpokep BnpaBe UCNONMHUTL yKkasaHHoe
Mopy4yeHune B pamkax [orosopa Ha Bpokepckoe o6cnyxuBaHue, 3aknoyeHHoro ¢ KnneHtom.

3.4.20. KnneHT 0653aH 03HAaKOMUTBLCSI CO BCEMU PUCKaMU, CBA3AHHBIMU C 3aKMOYEHNEM CAENKM C
onpeaeneHHsiM NHCTpyMeHTOM, Ao nogayvn bpokepy NopyyeHus Ha caenky ¢ Takum MHCTpYMEHTOM, B
TOM Yuche C npoweawmMmn U NpeacTosAWwuMmn KopnopaTBHbIMM AENCTBUAMU DMUTEHTA (CO0OBLLEeHMs O
BO3MOXHOW peopraHnsaunn/nMkeugauum SMUTEHTa, NPUHATUA peLleHI O BbinnaTe n pasmepe A0X0O0B,
0 BbINyCKe, KOHBEpTaLuu, NpnuobpeTeHun, noraleHnn LieHHbIX Bymar 1 nHble), KOTopble MOryT NOBNUATb
Ha pelueHune KnveHTa 0 3aknoYeHun caenkm ¢ Takum VIHCTpyMeHTOM.

3.4.21. VHble 0653aHHOCTW, NpeayCMOTPEHHbIE [JOroBOPOM 1 MPUITOXXEHUAMU K HEMY.
PA3AOEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no HacTosiwemy [loroBopy KnneHT ynnaumBaet bpokepy Bo3HarpaxaeHue.

4.2. KnueHT BOo3MeLLaeT BCe pacxodbl, Npon3BeAeHHble (MOHeCeHHbIe) BpokepomM Mo UCMOSTHEHNIO
HacTosilwero [loroBopa, a Takke pacxoabl, NnpoM3BeaeHHble BpokepoMm B pesynbtaTe
yOOBMEeTBOPEHUS NpeTeH3nn TpeTbnX NuL, 3aTparnsatoLlLinx bpokepa B cBA3U ¢ oka3aHMeM ycnyr no
HacTodwemy [lorosopy.

B cnyyae, ecnu Bpokep ocyLlecTBnAeT OTKpbITUE U BeAeHMe OTAeNbHbIX pacyeTHbIX KOAOB B
cooTBeTCcTBMU ¢ [MpaBunamu knupuHra KnmpuHrosoi opraHnsauumn B CBA3M ¢ BeeHNEM
060cobrneHHoro yyeTta AeHexHblx cpeacts KnueHTta Ha poHOOBOM, CPOYHOM UMM BantOTHOM PbIHKE,
KnueHT BoamelaeT Bpokepy Bce NOHECEHHbIE B CBA3M C 3TMM pacxXofbl, BbinnadveHHble KnupuHroson
opraHusaumu.

4.3. Pasmep Bo3sHarpaxaeHus bpokepa yctaHaBnuBaeTcs Tapudamu bpokepa. MNMopagok pacyeTa,
a Takxke nopsaoK U CPOKM BbiNMaThbl BO3HArpaxaeHus onpegenstotca Tapudamm n PernameHToMm.
MameHeHune n gononHeHne Tapudos nponsBognTca bpokepom B OAHOCTOPOHHEM MOPSAKe, O YeMm
KnueHT yBegomnseTcsa B nopsiike, yCTaHOBNEHHOM [JOroBOpoM.
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4.4. KnueHTy npu 3aknioyeHun [Joroeopa yctaHaBnusaetca TapudHbiid nnaH «CamMmocTosTenbHoe
ynpasnenune (MNC)».

4.5. B cnyuvae, korga bpokep 3akniounn cgenky Ha ycrnoBusx 6ornee BbIrOgHbIX, YEM Te, KOTOPbIe
6b1nu ykasaHbl B [NopyyeHun KnveHta Ha caenky, AONOMHUTENbHas Bbiroga He AennTca Mexay
KnneHToMm n Bpokepom NopoBHY, a ABNseTcs cCO6CTBEHHOCTbIO KnneHTa.

4.6. B cnyyae ncnonb3oBaHus AeHexHbIX cpeacTts KnneHTta npunbbinb, nonydyeHHas bpokepom B
pesynbTaTe UCMONb30BaHUA AeHEXHbIX cpencTB KnneHTa, nonHocTbio ocTaetcs y bpokepa.

4.7. Onnarta Bo3HarpaxzgeHus bpokepa npousBoantcs B pyonsax Poccuiickon ®epepauum.

4.8. KnneHT caMOCTOSAATENbHO OCYLLECTBSET ynnaTy BCeX Harnoros n cG0poB, 3a UCKMIOYEHNEM
crnyyaes, Korga B COOTBETCTBMM C 3akoHogaTenbcTBoM Poccuinckon ®eaepaumm Ha bpokepa
BO3N0XeHa 06513aHHOCTb MCMOMHATL MO OTHOLWEHWUI K KnneHTy pyHKLMKM HAnoroBoro areHTa.

4.9. Ecnu nHoe He ycTaHoBNneHo HacToswmm [lorosopom, lNpasmunamu Topros unu MNpasmnamu
KNMpUHra, unun ycrnoBnaMM 3aknoyeHHON B UHTepecax KnueHTta caenku, Bce pacyeTbl NO caenkam,
3aKMYeHHbIM BO UCMONHeHMe nopyyeHui KnneHTa, obasaTtenscTtBa No KOTOPbIM BblpaXeHbl B
WHOCTpaHHOW BantoTe, Npom3BoaaTcs B pybnsax Poccuiickon depepauum no kypey LieHTpanbHoro
©aHka Poccuickon ®egepaumm, yCTaHOBEHHOMY Ha AaTy 3aKITOYEHUS COETIKM.

PA30EN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4yae HeUCNOMHEHUA UMW HeHaanexallero ucnonHeHns CToOpoHo cBoMX 06A3aTeNbLCTB Mo
HacTosiweMy [Jorosopy, BuHoBHass CTopoHa 06513aHa Bo3aMeCTUTb Apyroi CTOpPOHE NPUYMHEHHbIE TakUM
HEeUCMosIHEHNEM UK HeHaaseXallMM UCNONTHEHUEM YObITKN.

52. B cny4yae HeUCnosmnHeHna nnm HeHaanexawlero MCnoJiHeHuA KnneHTtom cBomx 0653aTenbCTB Mo
HacTodlemy ,El,orosopy, EDOKep BnpaBe NpMoCTaHOBUTb MNOJTHOCTbLIO UMK YaCTUYHO OKa3aHue ycrnyr rno
ﬂ,orosopy [0 NOSTHOro ncnosHeHmst KnmeHtom cBonx 0643aTtenbCeTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B padMepe pearnbHoro yuiepba, noHeceHHoro KnneHtom B
pes3ynbTarte nodbix aencTeui (besgenctenin) paboTHnkoB Bpokepa, koTopblie NpUBENN K to6omMy
HEWCMONTHEHWIO/HeHaaexatllemMy UCMoTHEHUI0 06a3aTenbCTB, NPeayCMOTPEHHbIX [JoroBopoM u
NPUNOXEHNAMM K Hemy. YBbITkM KnveHTa, KoTopble MOryT BO3HUKHYTb B pe3ynbTaTe AeNCTBUSA
(6e3pencTBums) MHbIX NKU, a Takke camoro KnveHTa noxatcsa Ha KnueHTa.

5.4. KnuneHT HeceT NOMHYK OTBETCTBEHHOCTb 3a NMo0oN yepb n/unm yobiTkn, nonyvyeHHble Bpokepom
no BuHe KnveHTa, B TOM uncne 3a nodon yuwepob/yobiTkin, MONyvYeHHbIE B pedyrnbTaTe HenpeacTaBneHus
(HecBoeBpeMeHHoOro npeacraBneHnsa) KnneHtom nHgopmauum 06 nameHeHnn gaHHbIx KnneHta wn/unm
OOKYMEHTOB, MPEAYCMOTPEHHbLIX [JOrOBOPOM M MPUINIOXKEHUSIMW K HEMY, U YOBITKW, NOnydYeHHble Bpokepom
B pe3ynbTaTe UCKaXeHUs MHopMauun, coaepXallencsi B npeacTaBneHHbiX KnneHToM JOKyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLUEHHbIE NpK paboTe ¢ NporpaMMHbIM
obecneyeHvem.

5.6. KnuneHT HeceT NoNnHy OTBETCTBEHHOCTb 3a NMobon yuiepd n/unm yobiTkn bpokepa, KoTopble cTanu
CcneacTBMEM pasrfalleHuns, packpbiTus, U/unu BOCNpon3BeaeHns, n/unm pacnpoctpaHeHms KnmeHtom
nony4eHHOM MM B COOTBETCTBMM C HacTosaLwmum [Jorosopom nHgopmavmm (B TOM Yucne dupxxesomn
WMHopMaLMn) UM HECAHKLIMOHMPOBAHHOIO €€ UCMOJTb30BaHUS.

B cnyyae ncnonb3oBaHusa KnveHTom GupkeBon nHopMaLMm ¢ HapyLleHUeM YCNoBMIN HAacTosLLLEro
Horosopa, bpokep Bnpase NpuMeHnTb K KnueHTy ogHy M3 cneaylowmx Mep oTBETCTBEHHOCTU Ha CBOe
YCMOTpPEHHE:

- npeaynpexaneHue o HapyweHun B OTHOLLEHUU NCNoJib30BaHUA 6|/|p>i<e30|7| I/IHd)OpMaLIMI/I B
NMMCbMEHHOM BUAeE;
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- MpuOCTaHOBKa NpeaoCcTaBlieHNs KNNeHTY BrpxeBoii MHcopMaumm 0 yCTpaHeHUs!
JONYLLUEHHbIX KNIMEHTOM HapyLUEeHWIA B OTHOLLEHUW UCMONb30BaHUS BUPXKeBON MHGOPMaLK;

- npekpaweHune npegoctasneHus KnueHty 6upxxeson nHdopmauuu.

5.7. bpokep HeceT OTBETCTBEHHOCTbL nepen KnneHToMm 3a HenpeactasneHne KnneHty nHgopmauum n
OOKYMEHTOB, NpeAcTaBrneHme KOTopbix npegycmoTpeHo degepanbHbiM 3akoHoM «O 3awuTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymar» 1 HacToawmum [JoroBopom.

5.8. bBpokep He HeceT OTBETCTBEHHOCTU Neped KnueHTom 3a yobITkU, NPUYMHEHHBbIE OENCTBUEM UMK
OespgerictBuem bpokepa, ecnun Bpokep obocHoBaHHO nonarancs Ha ykasaHus KnveHTa, cogepalwimecs B
CoobuweHun (MopyyeHnn) Knnenta, n obocHoBaHHO paccmaTtpuBan Takoe CoobuieHne (lMopyyeHue) kak
ucxogsuiee ot KnveHTa, a Takke Ha UHopmauuio, yTpaTMBLLYK CBOK AOCTOBEPHOCTb U3-3a
HecBoeBpeMeHHoro aoseaeHus ee KnveHTom 0o cBeaeHusa bpokepa, nnu asnstoLlencsa sasegomo
HeJOCTOBEPHOM, a PaBHO B CBA3M C HENpeaCcTaBNeHneM UM HECBOEBPEMEHHBIM NPeaoCTaBNeHNEM
KnueHtom Bpokepy nHdopmaLmm n/unu ceegeHnin n/unn JOKYMeHToB, HeOBXOANMbIX A51S1 UCNOSNTHEHNS
Bpokepom cBoux 06a3aTenbCTB No HacTosweMy [loroBopy.

5.9. Bpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl MHBECTULMOHHBIX PELLEHUN, MPUHATBIX
KnneHTom Ha OCHOBE aHanMTU4eCKUX MaTepranoB U UHOPMALIMOHHBLIX COOBLLEHUI (B TOM Yncne
TOProBbIX nAaewn), npegocTaensemMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 32 HEUCMONHEHME NMMBO HeHaanexallee NCnosiHeEHNe
TpeTbUMU NLLAaMM 0683aTENLCTB MO CAENKaM, 3aKNtoYeHHbIM BO UcrnonHeHue MNopyyerHns KnueHta
Bpokepom.

B cuny ocobeHHoCTe perynnpoBaHns pbiHKa LIeHHbIX BymMar B COOTBETCTBYIOLLIEM FOCYAapCcTBe Unu
0COGEHHOCTEN pacyeToB MO OrnpeaeneHHbIM BUAAaM MHOCTPaHHbIX LLeHHbIX Gymar 1 pMHaHCOBbIX
WHCTPYMEHTOB U PELLIEHWI rocyAapCTBEHHbIX (PErynupyoLLmx) OpraHoB Uiu CIIOXKMBLUENCS AENOBOA
MPaKTUKK, BO3MOXHbI CIly4an HEOCYLLIECTBIIEHNS MHAPPACTPYKTYPHBIMU OpraHM3auusimm, B TOM Yncre
opraHusaTopamu TOpProB, KMMPUHIOBbIMU OpraHM3aumsaMu (M aHarnoraMmu), pacyeTHbIMU
opraHusaumsiMu (genosutapum, 6pokepbl, KacToAaMaHbI UNN UX aHanorM) OXXmaaemblX OT HUX OeNCTBUN,
HeobXxoaVMbIX AJ1si HaaseXxallero UCnosiHeHUsl Bcex 06s13aTeNbCTB Mo 3akYeHHON caernke (pacyeToB
no caernke, 3aknioyeHHo bpokepom no nopydeHunto KnueHTta Ha MHOCTpaHHOWM TOProBoi NnoLlaake,
Heonnarta AeHeXHbIX CPeAcTB, He NnocTaBka LieHHbIX 6ymar). B ykasaHHoM cnydae Bpokep He HeceT
OTBETCTBEHHOCTM 32 BO3HWKHOBEHME YObITKOB Yy KnneHTa 1 HacTynneHne TakmMx nocneacTBuid, eCriv OHu
BO3HUKNW He no BUHe Bpokepa, koTopblii 060CHOBaHHO Nonararncs Ha nopydyeHve Knventa npu
3aKIOYEHUN CAETIKM.

5.11. 5p0|<ep HEe HeCeT OTBETCTBEHHOCTU, eClin CBOEBPEMEHHO BbICTaBlIEHHaA OpraHn3aTopy TOproes
3adABKa no nopy4yeHuto KnueHTa Ha COENKY He Obina yooBrieTBOpeHa n3-3a CINOXMBLUENCA Ha PbIHKE
KOHBIOHKTYPHbI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKM, MpUYMHEHHbIe KnneHTy, B criydyae HapylleHus
OpraHn3aTopoM TOProBIK Ha pbIHKE LeHHbIX 6ymar, KnvprHroBoi opraHusaumeil, Aenosnutapusimm,
KpeAMTHBLIMU OpraHn3auusiMm cBonx 06s3aTenbCTB MO AOTOBOpaM, 3akIioyYeHHbIM ¢ Bpokepom, B
pesyrnbTaTe KOTOPbIX GbiNN NPUYMHEHBI YOBITKN KNneHTy.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSIHEHME /UM HEHaA eXallee UCNONTHEHNE
Mopy4yeHus KnneHTta, ecrnivm oHO cTano crneacTBMEM aBapun KOMMbIOTEPHbIX CETEMN, CUITOBbIX
ANEKTPUYECKNX CETEN UMM CUCTEM 3MEKTPOCBA3N, HEMOCPEACTBEHHO MCMONb3yeMbIX A4S npuema
MopyyeHun nnmn obecneveHns NHbIX Npoueayp 3ako4YeHNs CAENOK, a TakKe HeNnpaBOMEpPHbIX AEACTBUN
TpeTbUx Nuu, B TOM YMCIEe OpraHn3aumnin, obecnevymBatoLLnX TOProBble U pac4eTHO-KIMPUHIOBbIE
npouenypsl.

5.14. 3a HapylleHne CPOKOB OCYLLIECTBMEHMS NNaTexemn, NnpegyCcMOTPEHHbIX HacTosALWMM [JoroBOpoMm 1
npunoxeHnsiMn Kk Hemy, Bpokep Bnpase noTpeboBaTb OT KnueHTa ynnatbl NeHW 3a KaXKAbl AeHb
NPOCPOYKK, NPpeaycMoTpeHHon cTaTtbern 395 MpaxaaHckoro kogekca Poccuiickon ®epepaumu.
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5.15. 3a HapylweHune cpokoB Bo3BpaTa cpefcTB KnneHTy no BuHe Bpokepa, nocrneaHui BbinnavymeaeT
NMeHo B pa3mepe, COOTBETCTBYHOLLEM NPOLEHTHON CTaBke pedMHaAHCMPOBaHMWs, yCTaHOBMNEHHoW LB PO
Ha AeHb pacyeTa NeHu, OT CyMMbl 3a40IMKEHHOCTY 3a KaXXAbI AeHb MPOCPOYKU, HAYMHAS C TPETbero
pabouero gHs nocne nogaym CoobweHns KnmueHTom.

5.16. Bpokep BO Bcex cny4yasix He HeCeT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLLME Y KnneHTa He no BuUHe
Bpokepa B pe3ynbTaTe NCMOMb30BaHUS UM HEBO3MOXHOCTM UCMONb30BaHNS MHOPMaLMM O KOTUPOBKaXx
LeHHbIX 6ymar, npegoctaBsneHHon bpokepom KnvmeHTy B COOTBETCTBUM C HAcToALLMM [loroBopoMm, ecnu
HEBO3MOXHOCTb UCNONb30BaHUA Bbi3BaHa, BKMOYas, HO He orpaHnymBasck: (a) owmbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B npegocTaBneHum ceegeHun, (d) HebpexHocTblo, (e)
besgenctauem, (f) dopc-maxopHbiMyU 0BCTOSATENLCTBAM (B TOM YNCNE HABOAHEHMWE, AKCTpeMarbHble
noroAHble YCNoBusi, 3eMneTpsiceHne 1 apyrue npupoaHbie 6e4CTBUS, NoXapbl, BOVHbI, MATEXN, BYHTHI,
TPYAOBbIE CMOPbI, HECYACTHLIE ClyYyaun, OEeWCTBUSI OPraHOB rocy4apCTBEHHOW BNacTu, aBapumn B cucteme
3HeprocHabxeHus1, cboun B pabote 06opyaoBaHUA 1 NporpaMmMHOro obecneveHms).

5.17. Bpokep He HeceT OTBETCTBEHHOCTU neped KnueHTom 3a ywepb n/vnn yobiTku, NpsMmble Unv
KOCBEHHbIE, BKIMoYasi yNyLLEeHHYI0 BbIrody B BUAe Hemnony4yeHnst 4oxona, CTaBluime crie4cTBMEM Kakon Obl
TO HU BbINO OLWIMBKN UNKU 3a4epXKKM B NpeaocTaBneHnn MHAOpMaLUKn O KOTMPOBKaX LIeHHbIX Bymar.

5.18. bpokep He HeceT OTBETCTBEHHOCTM 3@ YaCTUYHOE UM NOSTHOE HEMCMOSIHEHWE UM HEHaanexallee
UCMosTHEHNE CBOMX 0653aTeNnbCTB MO HacTosilweMy [JoroBopy, a Takke 3a kakon-nnbo yuwepb (Bknovas
Bce, 6e3 nckntoveHus, criydam notepu KnneHtom npubbinen, npepbiBaHWs OENOBON aKTUBHOCTU, MOTEPU
WHopMaLmn, Hble NOTEPK), B Crlydae, €CNn Takoe YaCTUYHOE UM NOSTHOE HEUCTONTHEHUE UMK
HeHaanexatlee ncnosiHeHne o6s3aTenscTB 6bII0 BbI3BaHO CHOSAMU, HEMCMPABHOCTAMU U/MNN OTKasamu
obopynoBaHust u/vnu nporpaMMHoOro obecneyeHmns; c6osMn, HEMCNPaABHOCTAMW U/UNN OTKA3aMu CUCTEM
CBS131, 9HEProCHabXeHWS, KOHOULMOHUPOBAHKSA U OPYIUX CUCTEM XM3HeobecneyeHns, n ecnv Takme
06CcTOATENBCTBA HENOCPEACTBEHHO MOBNUSANN HA UCMNONHEHME HacTosiLero [loroBopa 1 BO3HUKIN HE MO
BUHe bpokepa.

5.19. EpOKep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeAcTBUsl, Bbl3BaHHbLIE
HennaTeXxecnoCcobHOCTbIO SMUTEHTOB.

5.20. MNpwu HapyweHun KnueHToM AencTBylOLero 3akoHogaTensctea Poccunckon ®enepauun, MNpasun
TOPros, NOA4ayun NOPyYEHUN Ha 3aKryYeHne HecTaHAapTHbIX CAEMNOK (COrnacHoO KpUTepusam
HeCcTaHOapTHbIX COENOK, YCTaHOBMNEHHbLIX B HOPMATUBHbIX aktax no pbiHKy LIB), KnneHT Bo3mellaet
Bpokepy Bce pacxoabl U/Mnu HEYCTOMKK, WTpadbl, MOHECEHHbIE/BbINNa4YeHHbIe Bpokepom B CBA3M C
nucnonHeHnem Takmx NopyyeHuni.

5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe crlydamn c60oeB AOCTaBKM MHPOPMALIMOHHBLIX COOBLLEHI
(B TOM uncrie TOproBbIX MAen), Hanpaensemblx bpokepom KnueHty. Hactoswmum KnneHT npusHaet
OTCYTCTBME NpeTeH3ui kK bpokepy B criydae, ecnv gocTtaBka coobLleHui, HanpaensieMbix Bpokepom
KnueHTy, HEBO3MOXHa NO TEXHUYECKMM MPUYNHAM.

5.22. bpokep He HeceT OTBETCTBEHHOCTM 3@ KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAMBOCTb U MHOE
cogepxaHve MHPOPMaLMOHHbBIX COOBLLEHUI, NONyYeHHbIX KnneHTom oT TpeTbux Nuu 1 HanpaBnsieMbIxX
KnneHTty BpokepoM. MHdopmauma bpokepom He KoppekTupyeTcs 1 He nposepsieTcs. MNpegoctasnsgemas
WH(popMaLMa TakxKe He SIBMSeTCs pekoMeHAaUmen 3aknioyeHns Kakmx-nmbo caenox.

5.23. B cnyyae, ecnu cgernka, 3akntoveHHas no nopyvyeHuto KnmeHrta, nogaHHOro ¢ HapyleHnem
ycnosun [loroBopa, a Takke MHbIX HOPMaTUBHO-NPaBOBLIX akTOB, 3aKOHOB, NpaBwsl, Obina npusHaHa
CyOOM HeeMCTBUTENBHOM UMK K TAKOW cAaenke Bbiniv npyMeHeHbl NOCNeACTBUA He4eNCTBUTENbHOCTU
caenkn, KnneHt 06a3yeTcst BO3MeCTUTb Bce pacxoabl/ybbiTkn Bpokepa, noHeceHHble um npwm
OCYLLECTBEHUN BO3BPaTa CMOPHbIX LEHHbIX Bymar n/vnm geHexXHbIX CpeacTB.

5.24. B cnyyae HeMCnOMnHeHMs UnNu HeHaanexatuero ncnonHeHus bpokepom 3asiBneHus KnveHta Ha
yyacTue B pa3mMeLLeHun He no BuHe bpokepa, nocnegHUn He HeceT OTBETCTBEHHOCTh 3a Ntobble yobITKY,
KoTopble NoHec KnueHT B pesynbTate Takoro HemcnonHeHus. KnueHT o6a3yetca BoamectuTb bpokepy
BCe YObITKW, KOTOpble NoHec bpokep B pe3ynbTaTe HEUCNONHEHUS (HEHaanexallero UCNosHeHns)
Bpokepom 3asiBrieHus Ha yyactve B pasMeLlLeHmm no BuHe KnvenTa.
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5.25. bpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MHGOpMaL MK, cogepXxalencs B
BbINUckax (oT4yeTax) o coctosiHum cyeToB KnneHTa no Caenkam u onepaumsam ¢ LieHHbIMy 6ymaramn,
npegocTtaBnsemblx KnneHty B cooTBeTCTBMM € [JOroBOpOM, B YacTu nHPOpMaumm o BXOASALMNX U
ncxogawmx octaTkax no LieHHbim 6ymaram KnueHTa B cnyvyae HenpeacTaBrieHms/HeCBOEBPEMEHHOIO
npegocTtaBnexHns KnueHtom nHdopmaumnm n OKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocne UCnosnHeHnsa Bcex nopyvyeHunin KnveHTta Ha 3akntoveHne KOHBEPCUOHHbIX
caenok Nmyuectea KnmneHta no MNoptdento BP MB B cooTBeTCTBYIOLLEN BanOTE Ha KOHEL, TOProBoro
OHA HegocTaTouHo Ans ucnonHeHns O6asatenscTe KnueHta B NoNHOM o6beme B COOTBETCTBYIOLLEN
BantoTe, NocneaHU AONONHUTENbLHO ynnaymeaeT bpokepy wrpad B pasmepe 0,024% 3a kaxapbin
KaneHaapHbIN AeHb (8,76% ronosbix, FOAOBOW NPOLIEHT YKa3aH CNpaBOYHO), pacCUMTbIBaeMbI OT
BENMUYMHbI NpeBbllleHnsa Tpebyemoro pasmepa O6g3aTensCTB B COOTBETCTBYIOLLEN BantoTe no
JInuesomy cyety Knuenta Hag MmywectBom KnneHTa B COOTBETCTBYIOLLEN BantoTe Ha JlMueBoM cyeTe
CO [Hs1 TaKoro npeBbileHns. PacyeT NpoBoauTCA 3a Kaxabld KaneHaapHbli AeHb B pyonsax, no kypecy LB
P®, ycTaHOBNEHHOMY Ha AaTy HauucneHus wrpada.

5.27. bpokep He HeceT OTBETCTBEHHOCTM 3@ HEUCMNOSTHEHME UMW HeHaanexallee UCNONHEeHne NnogaHHbIX
KnuenTtom CTon-nopyyeHun, a Takke 3a yobITKA, MPUYNHEHHbIE KNMEHTY NX HEUMCNONTHEHNEM UK
HeHaanexalinm UCNOSTHEHNEM, B Cllydae, eCNn Takoe HeUCNOITHEHNe/HeHaanexatuee UcnosiHeHne
NPOM30LLIIO N3-3a CIOXMBLUENCS Ha PbIHKE KOHBIOHKTYPbI (PBIHOYHOW CUTYaLMK), U UHBIM MO He
3aBucALWMM oT bpokepa npuynHam.

PA3[OEN 6. NOPAAOK YPEIYJIMPOBAHUA CIMOPOB

6.1. Bce cnopbl 1 pasHornacus, Bo3Hukatrowmue mexay CTopoHamu B MpoLEecce UCMOSTHEHNST CBOUX
npas 1 0683aHHOCTEN No HacToswemy [JoroBopy vnu B CBSI3N C HAM, B TOM YKCIE KacaloLmecs ero
WCMOMHEHWs1, HapyLLEHWs, MpeKpaLleHns UM HegencTBnTenbHoCcTH, CTOPOHBI CTapaloTCH pa3peLlnTb
nyTeM neperoBopoB.

6.2. B cnyuvae, ecnu BO3HMKLIMI criop Mexay CTOpoHaMu He y4aeTcsi pa3peLumTb NyTeM NeperoBopos,
Takou Cnop NoasIexuT paspeLleHunio B cyaebHoM nopsake:

- B 3amMOCKBOpeLIKOM parioHHOM cyge r. MockBbl — ans cnopoB Mmexay bpokepom 1 KnneHtom
duU3n4eckumM nuLom, ecriv cymma cnopa (ucka, tpebosaHumit) npesbiwaet 50 000 pybnewn
Poccuiickon depepauuu;

- MuposbiM cyaben cynebHoro yyactka Ne 102 paioHa 3amockBopeube r. MockBbl — Ans
cnopos mexay bpokepom u KnveHTom dmnsnyeckum nmuom, ecnu cymma cnopa (MUcka,
TpeboBaHui) He npeBbiwaeT 50 000 pybnen Poccwuiickon ®epepaumuy;

PA3OEN 7. KOHOPUOAEHUMUANBHOCTDb

7.1. Bpokep 0bg3yeTcsa orpaHn4YnTb KPYr CBOMX COTPYAHUKOB, AOMNYLLEHHbIX K CBEAEHUSM O
KnneHTe, uncnom, HeobxoaMMbIM ANS BbINOMHEHUS 0643aTeNbCTB, NPEAYCMOTPEHHbLIX HACTOALLINM
PernameHtom. [locTtyn k KoHuaeHUMansHon nHopmaLunm CoTpyaHUKOB
BHYTpeHHUXx/060cobneHHbIX nogpasaeneHnn bpokepa pernaMmeHTUpyeTcs BHYTPEHHUMM
OOoKkyMeHTamu bpokepa.

7.2. Bpokep obecneumBaeT KOHpUAEHUNANBHOCTbL UHGOPMaL MK (CBeAeHUN) n 06a3yeTcs He
packpbiBaTb TPETbUM NULIAM CBeAEHUNSA O cHeTax, TOProBbIX M HETOProBbIX ONepauusax, peksusmTtax, u
WHble cBefeHusa o KnueHTax, cTaBlime n3BecTHeiM1 Bpokepy B CBA3M C OCyLleCTBNEHNEM UM MpaB U
obs3aHHOCTeN No HacToswemy [lorosopy.

7.3. KoHdwugeHumanbHasa nHgopmaums o KnneHte MoxeTt ObITb NpegocTaBneHa crneaywmm
nuuam:

-  KnueHTtam;

- YNONHOMOY€EHHbIM nuuam KnneHTtos;
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- enepanbHOMyY opraHy UCMOMHUTENBHOW BRACTM MO PbIHKY LIeHHbIX Gymar B pamkax ero
NOMIHOMOYMI NPV NPOBEAEHUN NPOBEPOK AeATenbHOCTM Bpokepa;

=~ VHbIM rOCYapCTBEHHbLIM OpraHaM U UX JOJHPKHOCTHBLIM NLAM B criydasix U B oobeme,
NpeayCMOTPEHHbIX 3aKoHoAaTeNbCTBOM PO;

- nMuam, Nony4mMBLLMM OOCTYN K MHdopMaLumm (MepcoHanbHbIM AaHHbIM) 1 ee 06paboTke o
dpusnyeckmx nuuax — Knuente/npegcrasutene KnveHTa, Ha OCHOBaHUU corracus
KnueHTa/npegctaBuTtens KnveHTta, Ha OcyLLeCcTBNEHME Takoh 06paboTku;

— KOHTpareHtam no Coenkam B oTHoweHun KnneHtos — ropnanyeckmnx nuu;

- OpraHusatopam ToproB, KnMpuHroBbiM opraHusauusim, Penosutapusiv B criyyasix,
NpeayCMOTPEHHbIX 3akoHoAaTenbCcTBOM PO, MpaBunamu Topros unv knupuHra, [Joroeopom
N NPUINOXEHUSAMU K HEMY.

7.4. He aBnseTcs HapyLlwleHneM ycnoBui KoHngeHunanbHOCTU packpbiTue bpokepom
KoHbmnaeHumaneHOn nHopmaumm TpeTbnM nmuam, CBs3aHHOE C UCnonHeHneMm bpokepom cBonx
obda3aHHOCTEeN No JoroBopam, ecrnm Takoe NCNOMHEHUe Npon3BoaMTCS B COOTBETCTBUMN C UX
NONOXEeHUsIMU U HacTosLWMM [JoroBOpOM, B HAaCTHOCTU, pacKpbiTue nHopmaumm opraHmsaTopam
TOProBIiM Ha pblHKE LIeHHbIX Bymar, 4eno3nTapusam, KNMPUHIOBbIM U pacyeTHbIM opraHmnsauumsmMm, a
Takke BbILLEeCToAWMM Gpokepam.

7.5. KnueHT 06A3yeTcs He nepedaBaTth TpeTbMM nvuam 6e3 nucbMeHHoro cornacus bpokepa
no6ble cBedeHusl, KOTopble CTanu U3BECTHbI eMy B CBSA3M C AIeUCTBMEM HacTosLlero [loroBopa, ecnu
TONbKO Takoe pasrnalleHne He CBSI3aHO C 3alUUTON COBCTBEHHbIX MHTEPECOB B YCTaHOBEHHOM
3akoHogaTenbcTBOM PO nopsagke.

7.6. 0O653aHHOCTU MO COBNIOAEHUIO KOHDUAEHLMANBHOCT OCTaOTCA B CUE U Nocne npeKpalleHns
coTpyaHunyecTBa CTOPOH B pamkax HacTosiwero [lorosopa B TedeHue 5 ner.

7.7. B cnyvae pasrnaweHus KoHduaeHunanbHoM nHopmMaLmm ogHom n3 cTopoH no [lorosopy
nuuam, He ykasaHHbIM B HacTosilem [loroBope, a Takke B crnydasax, He npeayCMOTPEHHbIX
3akoHogaTenbcTBOM P®, cTtopoHa, 4Ybn npaBa npu aTOM ObINM HapyLweHbl, BNpase noTpeboBaTb OT
OPYroni CTOPOHbI BO3MELLEHUSI MPUYUHEHHbIX €1 YOBITKOB B Nopsigke, YCTaHOBIIEHHOM
3aKkoHoaaTenbCcTBOM PO.

PA3JEN 8. OBCTOATENbLCTBA HEMPEOOQONMMOW CUTbI

8.1. CtopoHbl 0cBOBOXOAOTCS OT BO3MeLLeHMs YObITKOB, BO3HUKLLMX BCIIEACTBNE HENCNOITHEHMS
UIM HeHaanexalwlero UCNoMnHeHNss MMu 06a3aTenbCTB NO HacTosweMy [JoroBopy, ecnu Takoe
HeucnonHeHne/HeHaanexalee NCNOfNHEHNe CTano CreacTBUEM HAcTynneHns o6CToATENbCTB
HenpeogonMmon cunbl (popc-maxop), BO3HUKLLMX NMOCIIE 3aK/ioyeHunst HacToswero [lorosopa u
He3aBucALWKnX oT Bonn CTOPOH.

8.2. 3aTpoHyTas dopc-MaxopHbiMKu obcTosiTenbcTBamu CTopoHa 6e3 npomMmeaneHnsa nHopMmupyeT
OPYryro CTOpoHy 06 3Tux obcTosATenbCcTBaxX U 06 MX BO3MOXHbLIX NOCMNEACTBUAX U NPUHUMAET BCe
BO3MOXHble MEpPhbI C Liefbi0 MakCMarbHO OrpaHUYnTbL OTpuLaTenbHble NOCNEACTBUS, BbI3BaHHbIE
yKa3aHHbIMU 06CTOSITENLCTBAMM.

8.3. CrtopoHa, 3aTpoHyTas popc-MmaxopHbiMu obcToaTenscTBammu, obsasaHa 6e3 npomeaneHus
M3BECTUTb APYryl0 CTOPOHY O NMpeKpalleHnn AeNCTBUS 3TUX OOCTOATENLCTB.

8.4. KobctoarenbcTBam HENPEOAOSIMMON CUIbl OTHOCATCA: BOEHHbLIE OENCTBUS, CTUXUNHbIE
6enctBus, noxapbl, 3ab6acToBkM, MaccoBble Decnopsakn, USMEHEHNS rpaXXgaHCKOro Uin HanoroBoro
3aKoHOaTenNbCTBA, pelleHus opraHoB ynpasneHus TC, nsmeHeHne nnm BBegeHUe HOBbIX
HOpPMaTMBHbIX aKTOB, CYLLECTBEHHO yXyALlaloLmX YyCNoBusa BbINOMHEHNA HacToswero [loroBopa nnu
[enarwLlwmnx HeBO3MOXHbLIM BbINMOJSTHEHNE HacTosLWero [loroBopa NOMHOCTbIO UM YaCTUYHO.

PA3[EN 9. NOPAAOK U3MEHEHUA (OONOJIHEHUA) OOTOBOPA U NPUNOXEHUW K HEMY
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9.1. BHeceHue M3MeHeHUn u/vnun gononHeHnn B [JoroBop 1 nobbie NPUOXEHUS K HEMY, B TOM
yucne B PernameHT n/unn Tapudsbl n TapmudHbie nnaHbl nponseoamtcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne nameHeHun n/unm gononHeHun B PernameHT n/unmn npunoxXeHnst K HeMy MOXeT
OCYLLEeCTBNATLCHA B (hOpMe HOBOMW pefaKkLunu.

9.2. WN3meHeHus n ononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpUnoXxeHus K
HuUM), yTBepxaatotca Npukazom EgMHoONUYHOro ncnonHuTeneHoro opraHa bpokepa.

9.3. WN3meHeHus n gononHeHus, BHocumble Bpokepom B [loroBop u/unun PernameHT (NpUnoXxeHus K
HUM), BCTYNalwT B CUNY B CrieayloLime CpoKu:

- VameHeHwus 1 JOMNOMHEHNs, CBSI3aHHbIE C M3MEHEHNeM HOPMAaTUBHO-NPaBOBbIX akTOB, a
Tarke MpaBun Toproe nnu MNpaBun KNMpKHra, B criy4ae ecnu Takne U3MeHeHUs yxyawaroT
nonoxexue KnveHTta unu coaepxat HOBble OrpaHUYEHNS U 3aMNpeThbl, CBA3aHHbIE C
ocCyLLleCTBEeHMEM NPOdECCHOHArbHOWM AEATENbHOCTU Ha PbIHKE LiEHHbIX Gymar, BCTynaioT B
cuny B nopsiike, NPeaycMOTPEHHOM COOTBETCTBYIOLLIMMI HOPMaTUBHO-NIPABOBLIMU aKTaMu
n/unu Mpaeunamu Topros u/vnu Mpaeunamu KNMpUHra, BHe 3aBUCUMOCTU OT BHECEHUS
yKa3aHHbIX M3MeHeHWI B [1oroBop Unu NpUIoXeHusi K Hemy (B TOM yucne PernameHT).

- W3meHeHns n gononHeHus B [loroBop n/vnu PernameHT (NPUNoXeHNst K HUM), BHOCUMbIE
Bpokepom B CBS3M C MU3BMEHEHMEM HOPMATUBHO-NPaBOBbLIX aKTOB, a Takxke [NpaBun Topros
unu MpaBun KNMpUHra, ecnu ykasaHHble U3MEHEHWsI coaepkaT AOMOoSTHUTENbHbIE NPaBa,
NGO OTMEHSIKOT UITM U3MEHSIIOT B CTOPOHY YIYYLLEHUS YCTAHOBIEHHbIE paHEE OrpaHUYeHs
W 3anpeTbl, BCTYNaloT B CMny B AaTy, onpeaeneHHyto bpokepom npu ux yTBepXXaeHUN.

- W3meHeHus 1 gononHeHus B [loroBop wu/vnu PernameHT (MpUoxeHust K HUM), BHOCUMbIE
BpokepoM no coGCTBEHHON MHMUMATHBE, U HE CBSA3aHHbIE C USMEHEHMEM HOPMaTUBHO-
npaBoBbIx akToB PP, Mpasun Toproe nnu Mpaeun KnMpwvHra, BCTynatoT B CUily B Aaty,
onpeaeneHHyo Bpokepom npu X yTBEPXKAEHUN.

94. YBegomneHnue KnveHta o BHECEHUN U3MEHEHUIA /U JONOMNHEHUI B [loroBop n/unmn
NPUNOXEHNS K HEMY OCYLLECTBISIETCA NyTeM Nybnukaumm nocnegHux Ha cante bpokepa He no3gHee
5 (Matn) paboumx gHen Ao AaTbl UX BCTYMNMEHUS B CUIY.

9.5. Tybnukauuns M3amMeHeHUn n/vnn gonosHeHnn B [loroBop u/vnu npunoXxXeHnst K HEMy Ha canTte
Bpokepa o3HavaeT Hagnexallee ncnonHeHme bpokepom 06s3aHHOCTY NO yBeAoMMNeHUo KnneHTos.

9.6. Jliobble M3MeHeHNsa n gononHeHns B [JoroBOp ¢ MOMEHTa BCTYMNJEHUS B CUITYy C COBNoaeHneM
npoLenyp HacTosiLero pasgena paBHO pacrnpoCcTpaHsTcs Ha Bcex KnneHToB, B TOM yncne
3akno4mBLLMX [loroBop paHee AaTbl BCTYNNeHNa uaMeHeHun B cuny. B cnyyae Hecornacus ¢
U3MEHEHUSIMU UNN OOMONHEHUSMU, BHECEHHbBIMU B [loroBop MU/Mnu npunoxeHus Kk Hemy bpokepom,
KnneHT nmeeT npaBo pacToprHyTb [loroBop B nopsigke, NpeaycMOTPEHHOM HacTosawmm [JoroBopom.

9.7. Ecnwn KnueHT nocne BCTYNMNeHUs B CUNY N3MEHEHUI U/unu JononHeHun B Jorosop unu
NPUMNOXEHUs K HeMy, NPoAoIKaeT OCYLLEeCTBNATbL NpaBa U 06493aHHOCTU NO TakOMy JOroBoOpY, a
WMEHHO coBeplLlaeT AeNncTBne, NPpeayCMOTPEHHOE AOrOBOPOM UMK NPUMOXKEHUAMMU K HEMY (B TOM
yucne PernameHToM), Hanpumep, NogaeT NopyyeHMe Ha 3aknoveHne caenkn unu 3assrneHne Ha
nepeBOA/BbIBOA AEHEXHbBIX CPeaCTB Unn apyroe AeNCTBME, TO B COOTBETCTBMM C YaCTbio 3 cTaTbu
438 NpaxpgaHckoro Kogekca Poccuickon ®epgepauymm KnveHT cornawaeTtcs ¢ ykadaHHbIMU
N3MeHeHMsMU/aononHeHnamMu/HoBon pegakumen lorosopa v NpUNOXeEHUn K Hemy.

9.8. Tlpu nameHenum doopm CoobeHunn Bpokep B TeueHne 3 (Tpex) MecsiLeB C AaTbl BBEAEHUS
HOBbIX )OPM B AEeNCTBNE OQHOBPEMEHHO C HOBbIMU, BripaBe NpuHuMaTth Takue CoobleHnsa n no
cTapblM hopMam.

9.9. Topsigok B3ammopencTemsi CTOPOH, YCTAaHOBMEHHbI [JOrOBOPOM WU/UNK MPUNOXEHUSAMN K HEMY,
MOXeT OblTb M3MEHEH/AOMNONHEH MUCbMEHHbIM cornatleHnem CTOPOH.

9.10. KnueHT He BnNpaBe nepegaBaTth UK MHBIM 00pa3oM ycTynaTb CBOM NpaBa, 06a3aTenscTBa Unm
TpeboBaHug no HacToswemy [JoroBopy.
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9.11. Bbpokep BnpaBe nepegaBath npasa no [JoroBopy /ycTynuTb Npasa (TpeboBaHus),
npuHagnexawue bpokepy, a Takke nepegaTb CBA3aHHbIE C NpaBaMu (TpPeBOBaHUAMW) LOKYMEHTbI U
WHopMaLMIO TPETEEMY NULLY, B TOM YMCHE NULY, HE UMetoLeMY NMULIEH3MN NPOodEeCCUOHanbHOro
y4yacTHUKa pblHKa LieHHbIX Oymar. Nepegada npa no [JoroBopy /yctynka npae (TpeboBaHuin)
TPETLEMY NULY, HE UMEIOLLEMY NULIEH3NN NPO(ECCMOHANBHOIO Y4acTHNKA pblHKA LLEHHbLIX OBymar,
BO3MOXHa B Clny4yasix, He NpoTMBOpeYalLmx 3akoHogaTenbcTBy Poccuickon ®egepaunn. KnmeHt
yBEOMIIEH M COrNaceH, YTo ANs BbllleyKka3aHHOW nepefayun npaBa/yCTynku npaBa He HY>XHO
[OMNONHUTENbHOro NUCcbMeHHoro cornacusa Knuenta. Hactoswmin [loroBop siBNsie€TCHA NOMHLIM U
[ocTaTo4HbIM cornacmuem KnveHTta ans ocywecTBneHUs Bblleyka3aHHOW nepefayun npasa/ycTynku
npasa.

PA3OEN 10. MOPAOOK OTKA3A OT UCTMOJIHEHUA AOTrOBOPA

10.1. KnueHT n bpokep nmerT npaso B 060N MOMEHT OTKa3aTbCs OT UCNOSNTHEHNS 3aKNOYEHHOIO
Horoeopa (pactoprHyTb [loroBop) B 04HOCTOPOHHEM BHecyaAebHOM nopsiake 6e3 06bACHEeHUS NpUYmH
oTkasa. [loroBop MoxeT 6bITb pacCTOPrHyT MO COrnalleHuo CTOPOH.

10.2. OTka3 KnueHTta ot [JoroBopa npon3BoanTCs nyTeM HanpasneHus bpokepy NMCbMEHHOro
YBegomneHnsa o pactopXXeHun He nosgHee, Yem 3a 30 KaneHgapHbIX AHEN OO0 npegnonaraeMon aatbl
pacTopxeHus, no hopme, yctaHOBNEHHOM B [1punoxeHnn k PernaMmeHTy, KOTOpOe BbiCbiflaeTcs
3aKka3HbIM MMCbMOM C YBEOMIIEHMEM O BPYYEHUN NO NOYTOBOMY agpecy bpokepa n/unun
nocpencTBOM Kypbepckon cnyxbbl. BoamoxHa nepegada YBe4OMIEHUS O pacTOPXKEHWUM JIMYHO B
odmce Bpokepa ¢ 06s13aTENbHON OTMETKOM YNOTHOMOYEHHOIo CoTpyaHuKa bpokepa o nonyyeHun.
Bpokep BnpaBe TpeboBaTh BO3MELLEHNS YObITKOB, Bbi3BaHHbIX OTka3om KnuveHTta oT [loroBopa, 3a
WCKJITIOYEHMEM CITyYaeB, YCTAHOBJIEHHbIX 3aKoHoA4aTenbcTBOM Poccunckon ®egepaumn.

10.3. OTkas KnueHTta ot [loroBopa Bre4veT 3a cobon npekpalieHme npas n o6s3aHHOCTEN MO
Horoeopy (pacTopxeHue [loroBopa) He no3aHee paboyero oHs, cnefyollero 3a gHeM
OKOH4YaTenbHoro BeiBoga/nepesona AktueoB KnueHTta ¢ MHAuBMAYanbHOro MHBECTULMOHHOTO cyeTa
N pacyeToB MO paHee 3akMYeHHbIM CAeNKaMm, a Takxke noraweHns 3aJoMMKEHHOCTU nepen
Bpokepom, HO He paHee 30 (TpuauaToro) kaneHgapHoOro AHA ¢ AaTbl nonydeHus bpokepom
YBegomneHus o pactopxeHunn. He nosgHee pabo4dero gHs, cnegyowero 3a AHEM pacToOpXKeHUs
DoroBopa, bpokep HanpaBnseT KnueHTy Ha agpec 3nekTPOHHON NoYThl, yKaszaHHbIA B AHKETE,
coobuieHne o pacTopxxeHun [loroBopa C ykazaHMeM TOYHOW AaTbl PaCTOPXEHMS.

10.4. OTka3 bpokepa ot [JoroBopa Nnpon3BoANTCA NyTeM HanpaBneHus KnmeHTy NnMCbMEHHOro
yBeAoMsieHus He nosgHee, yem 3a 30 kaneHJapHbIX AHEN A0 npegnosiaraemMon gaTbl PacTOPXEHUs,
KOTOpOE BbiCbIflaeTcs 3aka3HbIM MMCbMOM C OMUCHIO BIIOXEHWS MO NoYTOBOMY agpecy KnueHTa,
yKkaszaHHOMy B AHKeTe, U/unmn nocpeacTBOM Kypbepckon cnyxbbl. BoamoxHa nepegavya yBegomneHus
KnneHTy nuyHo B ocmce Bpokepa ¢ obsa3aTtenbHOM oTMeTKOM KnneHTa o nonyvyeHun Ha aKk3emnnspe
Bpokepa. Konusa ykasaHHOro B HacTosiLieM NyHKTe yBedOMIIeHUs HanpasnseTcs bpokepom Ha agpec
ANEeKTPOHHOM NoYThl KnueHTa, ykasaHHbIn B AHKETE.

10.5. OTkas Bpokepa ot [loroBopa Bne4yeT 3a cobon npekpaiieHne npaB 1 06s93aHHOCTEN MO
DoroBopy (pactopxeHue [JoroBopa) B AeHb, yKa3aHHbIA B HanpaBrneHHoM KnueHTy yBegoMMAeHNN, HO
He paHee 4Yem Ha 30 (TpuauaTbin) OeHb CO AHS, CreAyoLero 3a JHeEM HanpaBreHUsl YBEAOMITEHMS
Unu B feHb, CrnefyloLwmi 3a JHEM OKOHYaTenbHOro BelBoga/nepesofa AkTMBoB KnveHTta ¢
NHanBmayanbHOro MHBECTULMOHHOIO cYeTa, B 3aBUCUMOCTM OT TOro, Kakas u3 aaT, ykasaHHbIX B
HacTosiLEeM MyHKTe, HacTynuT no3xe. He no3aHee paboyero gHs, cnegyowero 3a gHEM
pacTtopxeHusi JoroBopa, bpokep HanpaBnsieT KnueHTy Ha agpec anNeKTPOHHOWM NOYThI, YKa3aHHbIN B
AHkeTe, coobLleHne o pacTopXeHun [JoroBopa ¢ ykazaHMeM TOYHOW JaTbl PACTOPXEHUSI.

Larton HanpaBlieHnAa 5p0Kep0M yBea4AOMINEeHNA O PpaCTOPXEeHUN ABNAETCA OeHb HanpaBleHna Konmu
YKa3aHHOro ysegomMneHna Ha agpec SJ'IeKTDOHHOIZ nouyThbl Knnexra, yK838HHbII7I B AHKeTe.

10.6. B cnyuae, ecnu KnueHTt notpebosan Bo3Bpat yd4TeHHbIX Ha ero MMC geHexHbIX
cpencTtB/ueHHbIX Bymar nnu ux nepegadvy gpyromy npodeccuoHanbHOMY y4aCTHUKY pbiHKA LEeHHbIX
Oymar, ¢ KOTOpbIM 3aKNYNI HOBbIV JOMOBOP Ha BeeHUe UHAMBUAYaNbHOrO MHBECTULMOHHOIO,
HacTOSLWMI 4OroBOp NpekpallaeTcs B AeHb Bo3BpaTa bpokepom KnmeHTy Bcex AeHEXHbIX CpeacTB U
LeHHbIX Bymar B noriHomMm obbeme.
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10.7. OTkas nobon CTopoHbl oT [loroBopa He ocBoboxaaeT KnveHTta oT 06893aHHOCTM BbINNIATUTL
Bbpokepy Bo3HarpaxaeHue 3a ycrnyru, okasaHHble KnueHTy bpokepom o npekpaieHusa [lorosopa, a
Takxke BO3MeCTUTb Bpokepy NOHeCeHHbIE UM pacxoabi.

10.8. He nosgHee cnepgyouero paboyero gHa co gHA nonyveHnsa bpokepom yBegomneHus Knuenta
unun HanpaeneHna KnueHty yBegomneHnd, bpokep Bnpase npekpatntb npuem MNopydeHunin ot
KnneHTa Ha Cgenku n/unn npekpatuTb NpegocTaBrneHne Bcex (OTAeNbHbIX) yenyr. B cnyyae
Hanununa 3agomkeHHocTn KnneHTa nepen Bpokepom nocneaHunin Bnpase NpUHUMAaTh K UCMIOMHEHMUIO
TONbKO nopyvyeHnsa Ha Caernku, HanpaBneHHble Ha NnoralleHne Takou 3a40MKEHHOCTY NpU YCroBuN,
YTO CPOK UCNOMHEeHUa 0b6s3aTenbCTB No Takum Caenkam He npeBbllWaeT cpoka, ykazaHHoro B n. 10.3
n 10.5 Jorosopa.

10.9. He no3sgHee npeanonaraemon Aatbl pactopxeHus [Jorosopa, KnveHT 0653aH ocyLlecTBUTh
BCe feuncTBus, Heobxoammele ong BeiBoga/nepesoaa Aktueos ¢ MAC, B ToM yucne npegocTaBuTb
aKkTyanbHble pekBU3NTbl BaHKOBCKOro cyeTa, oTAelbHbIE MOPYYEHUS U pacnopsikeHus. KnneHTt Takke
0643aH noracutb Bce cBon Obs3aTenbLcTBa U 3a40MKEHHOCTL nepes bpokepom n npegoctaBuTb BCe
Heob6xoauMble JOKYMEHTbI, 0693aHHOCTb MO NPefoCTaBEHMIO KOTOPbIX KNueHT He ucnonHun, a
Bpokep BO3BpaTUTb BCe CBOOOAHbIE AeHEXHbIe cpeacTBa KnneHTa Ha ero COGCTBEHHBIN CYET MO
peKkBM3nNTaM, ykasaHHbIM B AHKETHbIX AaHHbIX.

10.10. Bpokep nmeeT NpaBo 0TO3BaTb HafnpaBfieHHOe UM paHee yBeJOMIeHNEe O PaCTOPXKEHUN
[oroeopa. [laton oT3biBa TaKOro yBeAOMJSIEHMS] CUMTAETCA AEHb HanpaBreHUs COOTBETCTBYHOLLEro
yBegomMmneHus o6 oT3biBe Ha apec 3NeKTPoHHOM noYThl KnneHTa, ykasaHHbI B AHKeTe.

10.11. Bbpokep BnpaBe A0 AaTbl pacTopxxeHus [loroBopa, Npu HanuMyYnum pekBM3nToB 6aHKOBCKUX
CYETOB, CaMOCTOSATENbHO, 6e3 cneyunanbHOro nopyyeHus KnveHrta, BO3BpaTuTb NOCreAHEeMY OCTaTok
AKTUBOB, UM NEPEBECTN TAaKOM OCTATOK Ha COOCTBEHHbI DAHKOBCKUIA CYET A0 BOCTpeboBaHMS
KrnneHToMm.

10.12. Tocne 3aBepuweHna B3anmopacdeToB bpokep 3akpbiBaeT Bce cyeTa aeno KnueHTa B
CTOPOHHUX Aeno3uTapuax u MIHBeCTMLUMOHHbIE cHeTa, OTKPbITble B pamMKkax HacToswero [lorosopa.
Mpu Hannunmn LeHHbix Bymar Ha cyeTe geno, OTKPbLITOro B paMkax Aeno3umtapHoro gorosopa ¢ AO
«OTkpbITHE Bpokep», Bpokep umeeT npaBo 0To3BaTb YBeaommneHne 06 oTkase ot [JoroBopa u He
pacTopratb [loroBop Ha BegeHVe UHANBUAYANbHOIO MHBECTULMOHHOIO cyeTa. [laton oT3biBa
YBeaoMneHus cunTaeTcs AeHb HarnpaBreHnsa COOTBETCTBYIOWEro YBeaoMMneHus 06 oT3biBe Ha
agpec anekTpoHHOM NoyThl KnueHTta, ykasaHHblI B AHKETHbIX AaHHbIX.

10.13. B cny4ae BbiBOoAa AeHeXHbIX cpeacTB KnveHTa no 3asBneHnto Ha nepesof (BbiBOA)
OeHexHbIX cpencts bpokep Ha ocHoBaHuM cTtaTtbk 997 [MpaxgaHckoro kogekca Poccunckon
depgepaunn BNpaBe ygepxaTtb NPUYNTAOLWLMECH eMy CYMMbl BO3HArpaXKaeHusi 1 BO3MeLLeHuns
pacxogoB M3 CyMMbl AeHeXHbIX CPeAcTB, nognexawmx nepegade KnveHty, a B cny4ae nx
HeOCTaTO4YHOCTU - MPUMEHNTb COOTBETCTBYIOLLNE NOMNoXeHNa [loroBopa unu NpunoXxeHun K Hemy.

PA3OEN 11. QOEKNAPALWU U YBEOOMIIEHUA

11.1. Jexknapauunsa o6 o6LWmMx puckax, CBA3aHHbIX C OCYLLECTBNEHMEM OonepaLnm Ha pbiHKe
LeHHbIX 6ymar

Llenb HacTosiwen [eknapaumm — npegoctaBuTb Bam (KnueHTty) nHgopmaumio o6 OCHOBHBIX puUCKaX,
CBSI3aHHbIX C OCYLLeCTBIIEHMEM onepaunii Ha pbiHKe LueHHbIX 6ymar. Obpallaem Bawe BHMMaHue Ha To,
4yTO HacToswas Jeknapauns He packpbiBaeT MHOPMaLM0 060 BCEX pUCKax Ha pbIHKE LIEHHbIX Bymar
BCreAcTBMe pasHoobpasmns BO3HMKAOLLMX HAa HEM CUTyaLun.

B o6uwem cmbicne puck npeactaenseT cobolt BO3MOXHOCTb BO3HUKHOBEHUS YOLITKOB Mpu
ocyLecTBneHnn OUHAHCOBbLIX OnepaLuii B CBS3M C BO3MOXHbIM HEGNAronpUsSTHbIM BIIMSIHUEM Pa3HOro
poaa gakTopoB. Hmke — OCHOBHLIE PUCKK, C KOTOPbIMKU ByayT cBsidaHbl Balun onepaumm Ha pbiHke
LeHHbIX Bymar.

|. CUCTEMHBIN pUCK.
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OTOT puCK 3aTparmBaeT HECKOMNbKO (PUHAHCOBBIX MHCTUTYTOB U MPOSIBMASIETCA B CHUXEHWUUN UX
CMOCOBHOCTM BbINOSHATL CBOM OYHKUMKU. B cuny 6onbluon cteneHn B3anMogencTBus n
B3aMMO3aBUCUMOCTU (PUHAHCOBBIX MHCTUTYTOB Mexay cobol oLeHka CUCTEMHOMO p1cKa CIoXHa, HO ero
peanusaums MOXeT NOBNUATbL HAa BCEX YYACTHUKOB (PMHAHCOBOrO pblHKA.

Il. PbIHOYHBIN pUCK.

OTOT pUCK NposIBMsieTCS B HEGNAronpmMaTHOM U3MEHEHNN LieH (CTOMMOCTM) NprHagnexawmx Bam
PNHAHCOBBLIX UHCTPYMEHTOB, B TOM YKCIe U3-3a HeONaronpuaTHOroO N3MEHEHNS MONUTUYECKON
cuTyauun, pe3kon geBanbBauuy HaunoHanbHOW BanoThl, KpU3Mca pbiHKa rocy4apCTBEHHbIX JOSTOBbIX
06a3aTenbcTB, 6AHKOBCKOro U BantoTHOIO Kpu3nca, 0BCTOATENbCTB HENPEOJ0NTMMON CUMbl, FMaBHbIM
06pa3omM CTUXMNHOIO U BOEHHOIO XapakTepa, U Kak cneacTaune, NpUBOAUT K CHUXXEHUIO OXOAHOCTU Nnn
Jaxe ybbiTkam. B 3aBucMMocCTn OT BbIGpaHHOM cTpaTernm pblHOYHbIN (LLEeHOBOW) pUCK ByAeT COCTOATL B
yBenmyeHnn (yMeHbLUEeHMI) LieHbl (OUHAHCOBbLIX MHCTPYMEHTOB. Bbl AOMKHbI OTAaBaTh cebe oTYeT B TOM,
YTO CTOMMOCTb NpuHagnexawmux Bam oMHaHCOBbBIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXKATbCH, U
ee pocCT B MPOLUIIOM He 03HaYaeT ee pocTa B byayLuem.

CnepgyeT cneunanbHO 06paTUTh BHMMaHWe Ha CriefyLlme pblIHOYHbIE PUCKU:
1. BantoTHbIN puUCK:

Bantomtbil puck rposierisemcsi 8 Hebia2onpusimHOM U3MeHEHUU Kypca py6iisi MO OMHOWEHUK K
UHocmpa+HoU easirome, rpu komopom Bawu doxodbl om enadeHusi huHaHCO8bIMU UHCMPYMeHmMamu
mMo2ym 6bimb nodeepeHymMbl UHIISYUOHHOMY 8030elicmeuto (CHUXEHUIO peasibHOU MoKynamesibHou
criocobHocmu), ecnedcmeue 4Ye2o Bbl Moxeme nomepsams Yyacme A0xo0a, a makxe noHecmu ybbimku.
BantomHbil puck makxe Moxem npusecmu K U3MEHEHUI0 pa3mepa obsi13ameribcme rno ¢huHaHco8bIM
UHCmMpyMeHmam, cesi3aHHbIM C UHOCMpPaHHOU 8aomod uniu UHOCMpPaHHbIMU ¢hUHaHCOo8bIMU
UHCMpYyMeHmamu, 4mo MOXXem rpusecmu K ybbimkam unu K 3ampyOHEHUK 803MOXHOCMU
paccyumsigamasCsi o HUM.

2. MpOLEHTHbIN pUCK:

lposienisiemcsi 8 Heb1a2oMPUSMHOM U3MEHEHUU MPOUEeHMHOU cmasku, enusitouieli Ha Kypcosyro
cmoumocmsb obiuzayuli ¢ pukcupogaHHbiM 00xo00oM. [poueHmMHbIU puck moxem 6bimb 06ycrioeneH
HecosnadeHueMm cpokos socmpeboesaHusi (noz2aweHusi) mpebosgaHuli u 0bss3amenibcmes, a makxe
HeoOUHakKo8ol cmerneHbio U3MEeHEHUS NMPOUEHMHbIX CMasok o mpeboeaHusimM u obsi3ameribcmeam.

3. Prck 6aHKpOTCTBa SMUTEHTA aKLMUN:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyull akyUuoHepHo20 obuwecmea, npusHaHHoO20
HecocmosmeJsibHbIM, Uru 8 npedeudeHuu makol HecocmosimesibHocmu.

[ns Toro, 4To 6bI CHN3UTBL PLIHOYHLINA pUCK Bam cnegyeT BHMMATENbHO OTHECTUCH K BbIGOPY 1
anBepcndmrkaum UHaHCOBbIX MHCTPYMEHTOB. Kpome Toro, BHUMaTeNbHO 03HAaKOMbTECH C YCITOBUSMMA
Bawero B3aumopgencTteumsa ¢ Bawum bpokepom ans toro, 4tobbl OLEHUTb pacxobl, C KOTOpbIMU ByayT
CBsA3aHbl BrageHue u onepawmm ¢ UHaAHCOBbIMU UHCTPYMEHTaMU U y6eamTechb, B TOM, YTO OHU
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoga.

I1l. Puck nukBmgHocTWN.

OToT PUCK NpodaBnAeTCcA B CHMXXEHNUN BO3IMOXHOCTU peann3oBaTb d)I/IHaHCOBbIe MHCTPYMEHTbI NO
HeobXxo4MMOM LieHe U3-3a CHXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HAaCTHOCTH, Npwn
HeobxoaMMocTK 6bICTp0I7I npoaaxwu d)I/IHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX CBA3aHHbIX CO
3Ha4YnUTEsNIbHbIM CHMXEeHNEM NX CTOUMOCTW.

IV. KpeanTHbIn puck.

OTOT pUCK 3aKoYaeTCcs B BO3MOXHOCTM HEBBINONHEHNSA KOHTPAKTHBIX U MHbIX 065A3aTENbCTB,
NPUHATLIX Ha cebs ApyrMMKn nuuamm B CBsiau ¢ Balwmmuy onepaumsivm.
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K uncny kpeauTHbIX PUCKOB OTHOCATCH CneayoLlime pucku:
1. Puck gecdonTa no obnuraumsm n MHbIM A4OMArOBbIM LEeHHbIM Gymaram:

3akrroyaemcsi 8 803MOXHOCMU HeramexecrnocobHocmu amumeHma 0051208biX UeHHbIX 6ymag, 4mo
rnpusedem K HE803MOXHOCMU UslU CHUXEHUK 8€POSIMHOCMU o2acumb UeHHyH0 bymazy 8 CPOK U 8
rosiHom obbeme.

2. Puck KoHTpareHTa:

Puck koHmpazeHma — mpemase20 fiuya rnposierisemcsi 8 pUCKe HeucrosiHeHuUsi obsi3amenibecme rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHMPa2eHmos (8 MmoM Yucsie 8 C8s3uU C
npomuesoripasHbiMu Oelicmeausimu). Baw bpokep 0ormKkeH npuHUMamse Mephbl 10 MUHUMU3aUuU pucka
KOHmMpazeHma, 0OHaKO He MOXXem UCKIYUMb €20 MosHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeeplieHuUU ornepayud, coeepuiaeMbix Ha Heop2aHU308aHHOM (8HebUpxesom)
pbiHKe, 6e3 ydacmusi KIupuHa208bIX opaaHu3ayull, Komopble NpuHUMaom Ha cebsi pucku
HeucrnosiHeHuUs1 obsizamernibcme.

Bbi omxHbl omdasamb cebe omyem & mom, 4mo xomsi bpokep delicmayem 6 Bawux uHmepecax
0m €80€e20 UMEHU, PUCKU KOMOopble OH NMpuHUMaem 8 pe3yrnbmame makux 8elicmeul, 8 mom yucrne
PUCK HeUCOMHEHUs Unu HeHadnexau,eao UcroHeHus1 obssamerniscme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 80 8cex cllyqasix OeHexHble cpedcmea
Knuenma xpaHsmcs Ha 6aHKO8CKOM cyeme, U Bl Heceme puck 6aHkpomcmea 6aHka, 8 KOmopom
OHU xpaHamcs. OueHume, 20e umeHHO bydym xpaHumbcsi nepedaHHble Bamu Bpokepy akmussi,
2omoebi 11U Bbl ocywecmesnisims onepayuu eHe UeHmpanu3oeaHHoU KiupuHao8oU

UHpacmpykmypbl.

3. Puck HeucnonHeHuns 06a3atenscTs nepeq Bamu Bawwmm Bpokepom:

Puck HeucnonHeHus Bawum Bpokepom Hekomopbix obsi3amerniscme rneped Bamu serssemcst auOom
pucka KOHmpazeHma.

3akoHolamernibcmeo mpebyem xpaHUmMb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KrueHmoe Ha pa3Hbix 6aHKOBCKUX cyemax, bnazodapsi YeMy OHU 3awuuieHbl 8 criyqdae baHkpomcmea
BEpokepa. O0Hako 0bbI4HO deHexHble cpedcmea KiueHma xpaHsmcesi Ha 6aHKO8CKOM cyeme eMmecme
¢ OeHexHbIMU cpedcmeamu Opyaux KIIUeHMOo8 U Mo3momMy He 3aujuuieHbl om obpawieHust 83bICKaHUS
rno dorneam Opyaux KiueHmos. s mozo, 4Ymobbl UCKIHYUMb 3mom puck Bbl moxeme mpebosame
om Bpokepa xpaHumb Bawu deHexHble cpedcmea Ha omOesibHOM cyeme, HO 8 3MOoM cilyYae
Bbpokep moxem ycmaHogumps G0MNoIHUMEbHOe 803HagpaxKo0eHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezao bpokepa ucrnonb3oeames Bawu
cpedcmea. Ecnu [Joezoeop Ha 6pokepckoe obcnyxxusaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH 8rpage 3a4ucsiime Ux Ha 6aHKoackKuli cyem, npedHa3HavYeHHbIU Orisi XpaHeHUsT C80UX
cobcmeeHHbIx deHexHbIx cpedecmes. B amom criydae Bbl npuHumMaeme Ha cebsi puck 6aHkpomcmea
Bpokepa. Takol puck 8 Hacmosiuiee 8peMsi He cmpaxyemcs.

BHumamerbHO 03HakoMbmecs ¢ rnpoekmom [Jozogopa Onsi moeo, Ymobbl OUeHUMb Kakue
MOSIHOMOYUS M0 UCMofIb308aHU0 Bawezo umywiecmea 6ydem umems Baw Bpokep, kakoebl rnpasusna
€20 XpaHeHUsl, a makxe 8osgpama.

Baw Bpokep asnsetca uneHom HAYDOP, k koTopoit Bel MOxxeTe 06paTUTLCS B Criyyae HapyLUueHus
Bawux npaB u nHtepecos. [locyaapCTBEHHOE perynupoBaHve 1 Haa30p B OTHOLLIEHUN AeATENbHOCTY
3MUTEHTOB, NPOdEeCCUOHANbHbIX Y4aCTHUKOB pbiHKa LEeHHbIX Gymar, opraHn3aTtopoB TOProBnu 1 Apyrux
(PUHAHCOBLIX OpraHu3aumn ocylectensaetca LleHTpanbHeiM 6aHkom Poccuickon ®egepaunm, k
koTopoMmy Bbl Takke moxeTe obpawatbcs B criydyae HapyweHus Bawwx npas u nHtepecos. [Nommumo
aToro Bbl BipaBe obpallaTbca 3a 3awmuton B cyaebHble u npaBoOXpaHUTeNbHbIE OpraHbl.

V. MNpaBoBon puck.
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CBs3aH C BO3MOXHbIMU HEraTMBHLIMU NMOCMEACTBMSIMU YTBEPXKAEHUS 3aKOHOAATENIbCTBA UIK
HOPMaTVBHbIX aKTOB, CTaHAapPTOB CAMOPErynmpyeMbiX OpraHn3aLmii, peryiMpyoLmxX pbIHOK LLEeHHbIX
Gymar, Unm uHble OTPAacHN 3KOHOMMKM, KOTOPbIe MOTYT KOCBEHHO NPVBECTM K HeraTuBHbIM Ans Bac
nocneacTBuaMm.

K npaBoBOMY pPUCKY TakKe OTHOCMTCS BO3MOXHOCTb U3MEHEHUSI MPaBUIT pacyeTa Harora, HanoroBbix
CTaBOK, OTMEHbI HANOroBbIX BLIYETOB U ApYrne USMEHEHUsI HanoroBoro 3akoHoA4aTeNbCTBA, KOTOpbIe
MOTYT NPUBECTM K HeraTUBHbIM A5t Bac nocnepcreusam.

Bam cnegyeT umeTthb BBUAY, YTO Bpokep He oTBevaeT nepen Bamu 3a HeMcnornHeHMe TPeTbUM JIULOM
cOenky, 3aKnoYeHHoN ¢ HUM 3a Balwu cuyeT, kpome crnyyaes, koraa Bpokep He nposiBUN HeoGxoaMMON
OCMOTPUTENbHOCTY B BbIGOpE 3TOro nunua Nmbo NpuHAN Ha ceba py4aTenbCTBO 3a UCTONHEHME CAeNKu

(oenbkpegepe).

K npaBoBOMY pUCKY Takke OTHOCATCS HanoroBble PUCKK, KOTOpble HeceT KnneHT B cnyyae
COBEpPLLEHMS Ha HeOpPraHM30BaHHOM (BHEOMPXXEBOM) PbIHKE CAENOK Kynnu-npoaaxu obnurauun. Ecnu
Bpokepom 3akntodeHa ykasaHHas caernka U no Kakon-nmbo npuymHe (TpedoBaHMs NPUMEHNMOro
3aKoHOAaTenNbCTBa, YCrNOBUS CaMOu caenku, obblivan genosoro o6opoTa, NPUMEHUMbIE K YKa3aHHOWN
COEenKe 1 perynupyroLime ncnonHeHme obsasatenscTB no Hel), Bl 06s13aHbI nepenaTb APYrov CTOpoHE
no caerke Nosfly4YeHHbIn Joxon (OeHeXHble CPeACcTBa, LieHHble Bymarun) — Opokep, AENCTBYOLLNIA B
KayecTBe HanoroBoro areHTa Poccuickon degepaumm B cooTBETCTBMM C [NaBon 23 Hanoroeoro kogekca
P® 6ynet 06s3aH yoepxaTb ¢ Bawero cyeta Heob6xoanmble CyMMbl HanoroB, KOTOPbIE B CBSA3U C
0cobeHHOCTAMM HanoroobnoxeHus goxogos B Poccurckon ®epepauumn MoryT NnpeBbiCMTb Bawum
OXMWAaHMs B YacTu pa3mepa oba3aTenbHbIX K yrfaTe HanoroB M USMEHUTb NOSTy4YEHHbIN MO TaKow caerike
dmHaHcoBLIN pe3ynbTart. [Mpu Nnogade NopyvyeHuii Ha 3akniYeHne ykasaHHbIX caenok Bam cnenyet
YyYUTbIBaTb M NNaHMPOBaTb CBOM MHBECTULMN B COOTBETCTBMU C OCOBEHHOCTSIMM HANOrooboXeHMs B
Poccuiickon depepaumm.

CnepnyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKe HaNorosble pUCKKU, KOTOpble Bbl HeceTe B criyyae
noJayv NopyveHusi Ha 3aknyeHne caenku Kynnu-npogaxu obnuraumn. Ecnn bBpokepom no Bawemy
NOpyYEHMIO 3aKnioveHa ykasaHHas caenka 1 no kakon-nnbo npudmHe (TpeboBaHUs NPUMEHUMOro
3aKoHOAaTenNbCTBa, YCNOBUS CaMOu caenku, obblivan genosoro o6opoTa, NPUMEHUMbIE K yKa3aHHOWN
cOenke v perynupyroLime ncnonHeHme oba3arenbcTs no Hel), Bl 0653aHbI NnepeaaTb Apyron CTOpoHe
Nnony4yeHHbIN 0OXOA (OEeHEXHble CpeacTBa, LieHHble bGymarn) — bpokep, AencTByOLWMIA B KA4YeCTBE
Hanorosoro areHTa Poccunckon ®epepaunm B cootBeTctBum ¢ Mnaeon 23 HK P® 6yget o65a3aH
yaepxaTtb ¢ Bawero cyeta Heob6xoanmMble CyMMbl HAIroroB, KOTOpbIE€ B CBSA3M C 0CODEHHOCTSIMU
HanoroobnoxeHuns goxonoe B Poccurickon degepaumm MoryT npeBbicuTb Bawm oxnaaHms (B 4actu
CyMMbI 005si3aTefbHbIX K yrniate HaroroB) U UISMEHMUTb MOSTYYEHHbIV MO Takow caernike oMHaHCOBbIV
pesynbtat. Kpome TOro, He06X0AMMO y4eCTb, YTO eCnn U3 oxoda HanoronnaTtenbLnka no ero
pacnopsiKeHuto, No pPeLLEeHUIo cyaa NN NHbIX OPraHoOB MPOU3BOASATCS Kakue-nmbo yaepxaHus, Takme
yAepXaHus He yMmeHbLualoT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). INMpu nogaye nopyyeHni Ha
3akntoYeHme ykasaHHbIX caenok Bam HeobxoauMo yunTbiBaTb AaHHbIN PUCK, @ TakKe nnaHnpoBaTh CBOU
WHBECTNLMM B COOTBETCTBMM C 0COBEHHOCTSIMM HanoroobnoxeHus B Poccunckon ®enepauum.

VI. OnepaLynOoHHbIV PUCK.

3akniovaeTcs B BO3MOXHOCTM NpUUMHEHNUst Bam yObITKOB B pe3ynbTaTe HapyLeHUs BHYTPEHHUX
npouenyp Bawero Bpokepa, ownbok n He[oBPOCOBECTHLIX AENCTBU €ro COTpyAHUKOB, cboeB B paboTe
TexHu4eckunx cpeactB Baluero Bpokepa, ero napTHeEpPOB, MHPPACTPYKTYPHbIX OPraHn3auuin, B TOM Yucre
OpraHn3aTopoB TOProB, KIMPUHIOBbLIX OpraHn3aLmnn, a Takke Apyrnx opraHnsaumn. OnepaumoHHbIN pUcK
MOXET MUCKITIOYMTb UM 3aTPYOHUTL COBEPLLEHNE ONepaLuii 1 B pedyrnbTate NpUMBECTM K yObITKaM.

VII. TloMMMO yKa3aHHbIX BblLLle PUCKOB NpY OCYLLLECTBIEHM Onepaunin n ncnons3osaHum Bamn B
kauyecTBe cnocoba obmeHa coobeHunamn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke UHbIX
NpOrpaMMHbIX CPeacTB NOAKMIOYEHUS K TOpram, CyLLLeCTBYIOT A0NOMHUTENbHbIE PUCKU, CBA3AHHbIE:

1) ¢ MICNOMb30BaHNEM UMM HEBO3MOXHOCTLIO MCNOMb30BaHWUsi B ONpeAeneHHbIi MOMEHT BPEMEHW
COOTBETCTBYHOLLIETO NPOrpaMMHOro CPeACTBa BCNEeACTBME BO3HUKHOBEHUS HEMCNPABHOCTEN U/UnKn oTKasa
obopyaoBaHus, c6oeB 1 OLLIMOOK, OTKa3a CUCTEM CBS3UN, SHEPTOCHABXEHUS, MHBIX CUCTEM,
ocyLlecTBrneHnemM AopaboTok NPporpamMMHbIX CPEACTB, MU3MEHEHUI anrOpUTMOB MX PYHKLIMOHMPOBAHMS,
npocunakTnyecknx paboT, TEXHONOMMYECKMX N3MEHEHUIA, OBHOBMEHMIA MPOrpaMMHbBIX CPEACTB, UHbIX
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NPUYMH TEXHNYECKOIO XapakTepa, B pe3ynbTaTe Yero MOXeT OKka3aTbCsl HEBO3MOXHbIM BbiCTaBMNeHne
n/unun ncnonHeHne Bpokepom Bawmx Nnopy4yeHun, UCNONTHEHNE NX B COOTBETCTBUM C Baluvmn
yKasaHUaMu;

2) CO CKOPOCTbIO COBEPLLEHNS ONepaunii C UCMONb30BaHNEM NMPOrPaMMHBLIX CPEACTB, YTO MOXET
npvBecTn Bac, He MMetoLero JOCTaTOYHbIX 3HaHUWA U/UNK OMbITa, K COBEPLUEHMIO BONbLIOro KOnMyecTBa
ybbITOUHbLIX Onepauuin npu Beibope HEBEPHOW CTpaTeruu;

3) ¢ coBepluieHnemM Bamu cnydanmHbix owmnboK npu nogave nopyydeHuii ¢ NCNosib30BaHNEM
NporpaMmHbIX CPeacTB, B TOM YUCIIE MO NPUYMHE OTCYTCTBMS JOCTaTOYHbIX 3HAHWUIA nopsiaka
aKcnnyaTaumm nporpaMMHbIX CPEACTB, U/KUMK OTCYTCTBME NPaKTUYECKUX HABbLIKOB (B TOM YMCHE 3HAHWUN
nopsiika nogayv U UCNonHEeHUs NOpyYeHUn B COOTBETCTBUN C PYKOBOACTBOM MOMb30BaTens
NpOrpaMmMHOro cpeacTea);

4) ¢ HeBO3MOXHOCTbIO UCMOMHEeHNs Balunx nopy4yeHuii o NMMUTUPOBAHHON LieHe B MOMEHT
BbIMOMTHEHWS YCIOBUIA NMOPYYEHUS;

5) nogayen n ncnonHeHneMm nopyyeHns (3asiBku) NO PbIHOYHOW LieHe, NpU KOTOPOK NOKyMnKa/npoaaxa
HUHAHCOBOIO MHCTPYMEHTA OCYLLECTBMSETCH MO Haumny4dLllen LeHe, KoTopast eCTb Ha PblHKE B MOMEHT
WCMNOMHEeHNs 1 npeanonaraeT 4OCPOYHOE Corflacune ¢ LIeHOW, No KOTOPOW nopydeHne byaeT BbINONHEHO
(dbakTuyeckn aTo 03Ha4aeT, YTo Bpokep ByaeT 3aknoyaTb CAENKN HA PbIHKE MO HAUMYYLWIUM U3
UMEILLMXCS LUeH, Noka He ByayT yaoBMeTBOPEHO YCIOBUE O KONNYECTBE);

6) C BO3MOXXHOCTbI0 HECAHKLIMOHMPOBAHHOIO (MPOTUBOMNPAaBHOIO) AOCTYNa TPETbUX NMULL K
nporpaMMHbLIM CpeacTBaM.

Bam Bcerga Heobxogumo nMeTb B BUAY, YTO NPW nNogadve nopyyeHus Ha 3akmoyeHme caenok no
PbIHOYHOW LieHE, BO3MOXHO HACTYMNIIEHNE Takux nocrneacTemi (CoOObITUI), YTO CTOMMOCTb Bawero
nopTdens MoXeT ONYCTUTBLCS HKE MUHUMAaNbHOW MapXu, B pe3yrbTaTe Yero BO3HUKHET HEMOKPbITast
(HeobecneyveHHast) no3nums n 6pokep ByaeT BbIHYXKAEH 3aKpbITh €e.

O3HakombTeChb BHUMaTENbHO ¢ [1oroBOpoM Ha Bpokepckoe obCnyKmMBaHNe U pyKOBOACTBOM
nonb3oBaTens NPOrpaMMHOro CPeACTBa ANs TOro, YToObl OLEHUTL Kakne U3 puckoB, B TOM YNUCNE PUCKHU
Kakux TexHmdeckmx cboeB, HeceT Baw Bpokep, a kakme u3 puckoB HeceTe Bbl.

Pucku, cBsi3aHHbIE C UHOMBMAYATbHBIMU MHBECTULIMOHHBIMW CHETaMM

3akniovaembli Bamu [JoroBop cBsi3aH ¢ BeAeHUeM MHAMBUAYarbHOrO UHBECTULIMOHHOIO CYeETa,
KOTOpbI No3BondeT Bam nonyynTs MHBECTULMOHHBIM HAnNoroBbln Bbl4eT. Bce pucku, Kotopble
YNOMSIHYThI B HacToswewn [eknapauum, UMetoT oTHoLeHne U K HaMBMAYanbHbIM MHBECTULIMOHHbBIM
cyeTam, OHaKO CYLLECTBYHOT OCOBEHHOCTH, KOTOPble HEOOXOANMO 3HaTb A1 TOro, YTobbI
BOCIMOJSIb30BATLCS HANOroBbIMY NPEVMMYLLECTBAMM, KOTOPbIE NPELOCTaBNAAT TakNe cHeTa U NCKMYNTD
PVCK NMLLNTBCS TaKMX NPEMMYLLECTB.

O6pa|.|.|,aeM BHMMaHME Ha TO, YTO Bbl MOXETE MMETb TOJIbKO OAUH I/IH,EI,I/IBI/I,EI,yaJ'IbeIIZ WHBECTULNOHHBIN
cYyer. OTKprTI/Ie HEeCKONbKMX nHamsmnayarnbHbIX MHBECTULUOHHbLIX CHETOB Yy OQHOI0 UInn y pasHbIX
I'IpOd)eCCI/IOHaJ'IbeIX YY4aCTHUKOB PblHKA LEHHbIX 6yM.ar npmeeneT K TOMy, 4YTO Bbl HE CMOXeTe
BOCNOJ1b30BaTbCA MHBECTULIMOHHBLIM HANoroebiM BbI4€TOM HU NO OAHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapnaHTa MHBECTULMOHHBLIX HAlNOroBbiX BbIYETOB:

1) «Ha B3HOC», NO KOTOPOMY Bbl MOXeTe exeroaHo obpaluatbcs 3a BO3BPaTOM YniavyeHHoro
NOAOXOAHOro Hanora Ha cymMMmy caenaHHoro Bamum B3Hoca, HO AOMKHbI ByAeTe ynnaTtuTb NOAOXOAHbIV
Harmnor Ha J40X04, UCYUCIEHHBIN NPy 3akpbiTn NHAMBMAYanbHOrO MHBECTULIMOHHOIO CYETa;

2) «Ha U3bATE CPECTB CO cYeTay, Mo KOTOPOMY Bbl He cMoXeTe nomny4vaTb eXerofHblin Bo3BpaT
Hanora, Ho 6yaeTe ocBo6OXAeHbl OT yNnaTbl MOA0XOAHOro Harnora npu 3bATM CPeacTB ¢
NHonBmnayansHOro MHBECTULIMOHHOMO cYeTa.
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OOGpaTnTe BHUMaHMWe Ha To, 4To Bbl cmoXeTe BOCMoNb30BaThCs TOMbKO OAHUM U3 BapUaHTOB
WHBECTMLMOHHOIO HarIoroBOro BblYeTa, 3TO 3HAYUT, YTO ecnv Bbl x0T 6bl 0aHaXdbl BOCMONb3yeTeCh
WHBECTULUMOHHBIM BbIMETOM «Ha B3HOCY», TO HE CMOXXETE BOCMOJIb30BaTbCsl MUHBECTULIMOHHLIM BbIYETOM
«Ha U3bSATNE CPEACTBY», YTO MOXET NULWNTL Bac Bcex npenmyLLecTB 3Toro BapuaHTa. Onpegenurte
npeanodTUTenbHbIA Ans Bac BapuaHT, 06cyanTe AOCTOMHCTBA M HeQOCTaTKM KaXdoro BapmaHTa ¢
Balunm BpokepoM U (Mnn) KOHCYNbTAaHTOM, CNELNANU3NPYIOLLIMMCS Ha COOTBETCTBYIOLLIMX
KOHCYbTaUMsIX.

Bam cnefgyeT umeTh B By Takke T0, 4To ecnu Bbl npekpaTtnte Baw [JoroBop paHee Tpex net, TO He
CMOXeTe BOCMOSb30BaTbCS OMUCaHHbIMU MHBECTULIMOHHLIMU HANOroBLIMU BblYETaMU U, B Criyyae, ecnu
Bbl nonb3oBanunch BLIYETOM «Ha B3HOCY», Bbl 6yaeTe 0b6s13aHbl BEpHYTb rOCy4apCcTBY BCE CYyMMbI
BO3BpaLleHHoro Bam Hanora.

O6pallaem BHUMaHWe Ha TO, YTO Baw Bpokep He 3HaeT o Ballem Bbibope BapuaHTa
WHBECTULMOHHOIO HarNoroBoro BelveTa 1 He y4acTByeT B Balumx OTHOLWIEHNSIX C HArOroBow Cy>c0ow.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SABMSIOTCS N PUCKN, BO3HMKAOLLME NPU NPOBEAEHNN onepaumii Ha PMHAHCOBOM pPbiHKE, NPUeMNeEMbIMMN
ansa Bac ¢ yuetom Baluinx MHBECTULIMOHHBLIX Lienen n UHaHCOBbIX BO3MOXHOCTeNn. aHHas deknapauus
He MMeeT CBOEeN Lienblo 3acTaBuTb Bac oTkasaTbCsa OT OCYLLECTBINEHNST Onepaunii Ha PbiHKE LIEHHbIX
Oymar, a npu3BaHa noModb Bam oLeHNUTb UX PUCKN 1N OTBETCTBEHHO NOLONTU K pPELLEHUIO BoMNpoca O
Bblbope Baluen nHBecTULUMOHHOW cTpaTterum u ycnosui [lorosopa ¢ Bawimm Bpokepom.

Y6eauTech, 4To HacToswWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoamMmocTy nonyduTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLIMX
BOMpocax.

11.2. ,EleKnapauml O PUCKaX, CBA3AaHHbLIX C coBepLeHneM MapXUHalnbHbIX U HEMNOKPbLITbIX
caenok

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHdopmaunto 06 OCHOBHbLIX pucKax, C
KOTOPbIMM CBSA3aHbl MapXXUHanbHble COENKM (TO eCTb CAENKU, UCMOSTHEHME KOTOPbIX OCYLLECTBMASETCH C
MCMNonb30BaHNEM 3aeMHbIX CPeacTB, NPeaocTaBneHHbIX bpokepoM) n HenokpbITbie CAenku (To ecTb
cAernku, B pesynbTaTe KOTOPbIX BO3HMKAeT HenokpbiTas no3nums — Ans UCnonHeHms 06a3atenseTB no
KOTOPbIM HA MOMEHT 3aKMNioYeHUs CAenkn uMyLLLecTBa KnneHTa, nepeaaHHoro bpokepy, HegocTaTouHo C
YY4ETOM MHbIX paHee 3aKMiYeHHbIX COEIOK).

[aHHble caenku NoaxoaaT HE BCEM KITMEHTaM. HOpMaTMBHbIe aKTbl OrpaHn4nBalOT PUCKN KITMEHTOB MO
MapXuHarnbHbIM U HEMNOKPbLITbIM CAesNnkKaM, B TOM YUCne perynmnpya MakCumMalribHoOe «nnevyo» —
COOTHOLLEHNE 06583aTENbCTB KNMEHTA NO 3aKIMOYEHHbLIM B €ro MHTEepecax caenkam n nmylecrtea
KnneHTa, npegHa3Ha4YeHHOoro And coBepLlieHna caenok B COOTBETCTBUN C ﬂ,OFOBOpOM Ha 6pOKepCK09
o6cny>|<|/|BaH|/|e. Tem He MeHee, AaHHble CAENKN NOAXOAAT HE BCEM KIMEHTaM, MOCKOIbKY COMnpA>eHbl C
AONONHNUTENbHbIMU PUCKaMK, N Tpe6leT OLUEHKY TOro, rotoBbl i Bbl ux HecTu.

|. PBIHOYHbIV pUCK.

an/I cornacumn Ha cosepLueHne MmapXxXunHalbHbIX N HEMOKPbLITbIX CAOENOK Bbl 4OMKHbI YYUTbIBATb TOT
(*)aKT, 4YTO BENMMYMHA NOTEPb B Criy4ae He6J'IaFOI'IpI/IF|THOFO ons Bawero I'IOpTd)eJ'IFl AOBWXEHNA pblHKa
yBENn4nBaeTCd nNpu yBennveHnm «nnedva».

MomMumo obLLEero pbIHOYHOIO PUCKa, KOTOPLIN HECET KIMEHT, COBEPLUAIOLLMIA onepaumm Ha pbiHKe
LeHHbIX 6ymar, Bbl, B criydae coBepLUEHNs MapXXUHANbHbIX U HEMOKPbITLIX CAENOK, 6yaeTe HeCTn puck
He6naronpusATHOrO N3MEHEHNS LieHbI Kak B OTHOLLEHUM LieHHbIX GyMar, B pe3yrnbTaTte npuobpeTeHuns
KOTOpPbIX BO3HMKIA UMW YBENUYMUIACH HEMOKPLITAS NMO3ULIMS, TaK U PUCK B OTHOLLEHUM aKTUBOB, KOTOPbIE
cnyxat obecneveHvem. MNpu aToM, B criyyae, eCnm HEMOKPbITAs MO3ULMS BO3HWUKINA UK yBENUYMUIAch B
pes3yrnbTare NpPogaxu LEeHHbIX Oymar, BennmymMHa yoblTKOB HUYEM He orpaHudeHa — Bbl 6ygeTte o6s3aHbl
BEPHYTb (Nepenatb) bpokepy LeHHble Bymarn He3aBUCUMO OT N3MEHEHNSI UX CTOUMOCTMU.
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I'IpM coBepLlleHUn MapXXHarbHbIX U HEMOKPbLITbLIX COEOK Bbl fOMKHBI y4nuTbiBaTb, YTO BO3MOXHOCTb
pacnopsaXXeHna aktTnBamMu, ABnA0LWLMMNCA obecneyeHneM rno TakMm caenkam, orpaHumn4eHa.

NmywwectBo (4acTb MMyLLlecTBa), NpMHaanexaliee Bam, B pe3ynbTtaTe COBEPLUEHUS MapXXUHaNbHON
Uy HEMOKPbLITOW CAENKM, ABNAETCS obecrneyeHneM ucnonHeHust Bawmnx ob6ssatenscts nepesn bpokepom
1 BO3MOXHOCTb PacnopsiKeHUsi UM MOXET ObITb OrpaHnyeHa BNoTb 4O NOSHOMO 3anpeTa COBEPLUEHUS C
HUM Kakmx-nnbo caenok. Pasmep obecrneyeHus U3MeHsieTcsi B nopsigke, NpeaycMoTpeHHoM [JoroBopom,
1 B pe3ynbTate Bbl MOXeTe ObiTb OrpaHMYeHbl B BO3MOXHOCTM pacnopsiXaTbCs CBOUM UMYLLLECTBOM B
OonbLUe CTeENeHn, YeM 40 COBEPLUEHNS] MAPXXMHANBbHOWN (HEMOKPbLITOW) CAENKN.

Takke HeobXxoaNMO y4eCTb BO3MOXHOCTb MPUHYANTENBHOMO 3aKpbITUS Nno3uuun. HebnaronpusatHoe
U3MEeHeHMe LieHbl MOXET NPUBECTU K HEOBXOAMMOCTM BHECTU LONONHUTENbHbLIE CPpeacTBa AN TOro,
yTObbI NpUBECTUN 0BecneyeHne B COOTBETCTBME C TPeDOBaHNSMN HOPMATUBHbLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHne, YTO AOIMKHO BbITh CAenaHo B KOPOTKU CPOK, KOTOPbIA MOXET OblTb
HepgocTaToyeH Ans Bac. HopmaTueHble akThl 1 ycnosus [loroBopa Ha 6pokepckoe obcrnyxmeaHune
nossonsitoT bpokepy 6e3 Bawwero cornacus «npyHyaMTENbHO 3aKpbiTh NO3ULMIOY, TO €CTb NpUobpecTn
LueHHble Oymaru 3a cueT Bawmx geHexHbIx CpeacTs, v npogaTeh Bawwm ueHHble Bymarn. 1o moxeT
ObITb COeNnaHo No CYLLECTBYIOWMM, B TOM Y/CIE HEBLITOAHbLIM, LLEHaM 1 NPUBECTU K BO3HVKHOBEHWIO Y
Bac ybbITKOB.

rlpVIHy,D,VITeJ'IbHOG 3aKpbiTUE NO3NLINN MOXET ObITb BbI3BAHO pe3knmmn konebaHnsmm PbIHOYHbLIX LieH,
KOTOPble NOBNEKINMN YMeHbLUEeHNEe CTOMMOCTH Bawero I'IOpTd)eJ'Iﬂ HUXE MUHUManbHOWN MapXxwu.

MpVHYOMTENbHOE 3aKpbITME NO3ULMKN MOXET ObiTh BbI3BAHO TPEOOBAHUAMM HOPMATUBHLIX aKTOB U
BHeceHnem Bpokepom B O4HOCTOPOHHEM MOPSiAKE M3MEHEHWI B CICOK LieHHbIX BymMar, KoTopble MoryT
GbITb 0GecneyeHnemM Mo HEMOKPLITHIM MO3NLUAM.

MpVHYOMTENbHOE 3aKpbITVE MOXKET ObiTh BbI3BAHO U3MEHEHUEM 3HAYEHUIN CTABOK pUCKa,
paccyMTbiBaeMbIX KMMPUHIOBOW OpraHusaumen u (Mnm) ncronb3yemMblix Bpokepom, B cBsiau ¢
yBenuyeHnem BonaTUIbHOCT COOTBETCTBYIOLUMX LIEHHBLIX Gymar.

Kpome aToro Hanu4me HenoKpbITON MNO3MLMK NO LEeHHbIM Oymaram, no KOTOPbIM SMUTEHTOM
COCTaBMsIeTCA peecTp BnagenbLeB, UMEKLUX NPaBo Ha NofydeHne 40X040B, MOXET CYLLECTBEHHbIM
obpaszom NoBnuATL Ha pa3mep obecneyeHunss, B TOM YUCIE B CBA3N C 3akrtoveHneM bpokepom Ha aeHb
COCTaBMEHMs peecTpa caenok nepeHoca Takowm HenokpbiTon nosununm (qorosopos PEMNO unu kynnu-
npoaaxm), 4To, B KOHEYHOM CYETE, MOXET SIBUTbCSH OCHOBAHUEM MPUHYAUTENBHOIO 3aKPbITUSA MO3NLMIA.

Bo Bcex aTux cnyyasax npuHyguTeEnNbHOE 3aKpbiTUe NO3ULMKM MOXET NPUYMHUTL Bam 3HaumTensHble
ybbITKN, HECMOTPSA Ha TO, YTO NOCMe 3aKpbITUS NO3ULUN U3MEHEHUE LieH Ha (PUHAHCOBbLIE MHCTPYMEHTHI
MOXET NpUHATL BnaronpuaTHoe Ansa Bac HanpasneHue, n Bol nonyuunu 66l goxoa, ecnu 6ul Bawa
nosuums He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HEBNaronpuATHOM CTeHEHUU
0BCTOATENBLCTB MOXET NPEBLICUTE CTOMMOCTb HaXOAALMXCA Ha Baluem cueTy akTUBOB.

Il. Puck nukBmMaHoCTW.

Ecnu BenuurMHa HENOKPbLITOW NO3MLMK NO OTAENbHbLIM LIeHHbIM GyMaram siBnsieTcs 3Hauynmon B
CpaBHeHUN ¢ 06bEMOM COOTBETCTBYIOLLMX LIEHHbIX Bymar B cBo6o4HOM 06palleHnn 1 (unu) B cpaBHEHU
C 06 bEMOM TOProB Ha OPraHN30BaHHOM PbIHKE, PUCK JIMKBMAHOCTM NPU COBEPLUEHUN MAPXXUHATNBHOM U
HEMOKPbLITOW CAENKN ycunmBaeTcs. TpyaHOCTU C NPMOOpPETEHNEM UMK NPOdaXeN akTMBOB MOTyT
NPUBECTU K YBESTMYEHMIO YOBITKOB MO CPABHEHMIO C OObIYHBIMK caernkamu. AHaNoOrm4yHo Heob6xogmMmo
YYMTbIBaTb BO3paCTaOLLNA PUCK NIMKBUOHOCTU, ecriv obecrnedeHneMm Baluen HEMOKPbITOM No3nuum
ABNAOTCA LieHHble GyMaru 1 gnsi 3akpbiTUS HEMOKPLITOM NO3MLMN MOXET NoTpeboBaTbCa peanusauns
CYLLLeCTBEHHOrO KONMYecTBa LieHHbIX Bymar.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHWYeHre YObITKOB, He BCerga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencsi Ha pblHKe CUTyaL U UCMOSTHEHME Takoro
MopyYeHust MO yKasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

*k*k
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YuntbiBas BbILLENINIOXKEHHOE, Mbl peKOMeHAyeM BamM BHUMaTENbHO PacCMOTPETh BOMPOC O TOM,
ABNATCA N PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Oonepauui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 oMHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauus He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLIECTBMAEHNS TakMx onepawui, a npussaHa
nomMoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO MOOONTU K PELUEHNIO BoMnpoca o Bbibope Bawuen
WHBECTULMOHHOW cTpaTterun 1 ycnosuin [lJorosopa ¢ Bawwm Bpokepom.

Y6eautech, 4To HacTosALas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOCTy NonyumTe
pasbsacHeHus y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMapyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
Bonpocax.

11.3. ,EleKnapau,ml O PUCKaXx, CBA3aHHbIX C NTPOU3BOAHbLIMU (*)VIHaHCOBbIMM UHCTPYMEHTaMu

Llenb HacToswen Jeknapaumy — npegoctaBnTb Bam nHdgopmMaumio 06 OCHOBHbBIX pUCKax, CBA3AHHbIX
C NPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble MHCTPYMeHTHI (hblovepchl, hopBapAbl, ONLUMOHLI, CBOMbI M ApP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bonee Toro, HekoTopble BUAbI NPON3BOAHBLIX (PMHAHCOBbLIX UHCTPYMEHTOB COMPSKEHbI C B6OMbLINM
YPOBHEM pUcKa, YeM Apyrue. Tak, Npogaxa OMNUMOHHbLIX KOHTPAKTOB M 3aKMoYeHne (PbloYepPCHbIX
KOHTPaKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MNPV OTHOCUTENbHO HeBOoMbLLMX
HeBnaronpusATHbIX KonebaHusAX LeH Ha pbiHKe MOXET noaBeprHyTb Bac pucky sHaunTenbHbIX yobITkOB. C
y4eTOM 3TOro, COBEpPLLEHUE CAENOK MO NPOAAXKEe OMNMUMOHHBIX KOHTPAKTOB M 3aKMoYeHNe DblYEPCHBIX U1
dhopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOJSIBKO OMbITHBIM MHBECTOPaM, 06ragaoLmm
3HaYMTESIbHbIMM (PUHAHCOBBLIMU BO3MOXXHOCTSMU M MPAKTUYECKUMU 3HAHUSIMU B 061aCTV NPpUMEHeHWs!
WHBECTULMOHHbLIX CTpaTerui.

HacTtoswas [eknapauusi OTHOCUTCA Takxke U K MPOM3BOAHBIM (DPUHAHCOBBLIM MHCTPYMEHTAM,
HanpaBreHHbIM Ha CHKEHWE PUCKOB APYrnx onepauuii Ha oOHA0BOM pbiHKe. BHMMaTenbHO oueHuTe,
kak Baluun npon3BogHble (PUHAHCOBLIE MHCTPYMEHTbLI COOTHOCSATCS C OnepauusiMun, pUCKM No KOTOPbIM
OHV NpU3BaHbl OrPaHNYNTb, U YoeamTech, 4To 06bEM NO3MLUN HA CPOYHOM PbIHKE COOTBETCTBYET
00beMY XepKMPYeEMOW NO3ULINKN Ha PbIHKE LIEHHbIX Bymar (cnorT).

|. PbIHOYHBIN pUCK.

Mommmo obLLero pbIHOYHOTO (LIEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnyyae 3akntoveHus Bamu 0oroBopoB, SBRASIOLWMXCS NPOU3BOAHBIMM
(PUHAHCOBLIMU UHCTPYMEHTaMU, OyaeTe HECTU PUCK HEGNAronpUATHOTO M3MEHEHUS LIEHbI KaK
(PUHAHCOBLIX UHCTPYMEHTOB, SABMAIOLLMXCS 6A3NCHBIM aKTUBOM NPOU3BOAHbLIX (OMHAHCOBbIX
WHCTPYMEHTOB, TaK M PUCK B OTHOLLEHUW aKTUBOB, KOTOPbIE Cry»aT obecneyeHmem.

B cnyyae HeGnaronpusaTHOro M3MeHeH s LieHbl Bbl MOXeTe B cpaBHMTENbHO KOPOTKUIA CPOK NOTEPSATh
CpeAcTBa, sienswwmnecs obecrneyeHmem NponsBoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

I'Ipvl 3aKrn4YeHnn 1oroBopos, ABAKLLNXCA NPONU3BOAHLIMA (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMM, Bl
OOJDKHbI YHYUTbIBATb, YTO BO3MOXHOCTb pacnopsAXeHuna aktuBamMmu, ABnAWNMUCA obecneyeHnem no
TaknMm goroesopam, orpaHunyeHa.

NmyLectso (YacTb MMmyLLLECTBa), NpuHaanexallee Bam, B pesynbraTe 3aknoyeHus 4orosopa,
ABMSAOLLErOCA NPOU3BOAHBIM (PUHAHCOBBLIM UHCTPYMEHTOM, ByaeT ABNATLCA obecrnevyeHMeM UCMONHEHUS
06a3aTenbCTB No ykasaHHOMY JOroBOPY U pacnopsikeHe UM, TO eCTb BO3MOXHOCTb CoBepLUeHus Bamu
CAENOK C HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsieTcs B NMopsiake, NpeaycMoTPeHHOM
ZJOroBOpOM (creuundukaumnen KoHTpakTa), u B pesynbtate Bl MoxeTe 6biTb OrpaHUYeHbl B BO3MOXHOCTU
pacnopsikaTbcs Balivm nMylLLlecTBoM B GorbLUE CTeNeHn, Yem OO 3aKMYeHns Aorosopa.

Takke Heo6X0ANMO Yy4eCTb BO3MOXHOCTb NPUHYAUTENBHOMO 3aKpbITUs No3vuun. HebnaronpustHoe
N3MEHeHWEe LieHbl MOXET NPUBECTU K HE0BX0AMMOCTM BHECTU LOMNONHUTESbHBIE CpeacTBa Afst Toro,
4yTobbI NpUBECTU 0becneyeHne B COOTBETCTBUE C TpeboBaHMSIMM HOPMATMBHbIX akToB U [loroBopa Ha
Opokepckoe 0bCcnyxMBaHWe, YTO AOJDKHO ObITh CAENaHO B KOPOTKUM CPOK, KOTOPbIA MOXET ObITb
HepocTaToveH anst Bac. O6cnyxnBatowmn Bac bpokep B aToM cny4dae Bnpase 6e3 Bauwlero
OOMONMHUTENBHOIO COrnacust «NPUHYAUTENBHO 3aKPbITh NMO3ULMIO», TO ECTb 3aK/IOYUTL JOTOBOP,
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ABNSIOLWNIACS NPON3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTOM, Uiu NpuobpecTu LieHHble Gymaru 3a cyeT
Balumx geHexHbIX CpeacTB, Unu npoaate Bawwm ueHHble Gymarn. 3To MoxeT GbiTb cAaenaHo no
CYLLIECTBYIOLLMM, B TOM YNCIE HEBLIFOAHBLIM, LLIEHAaM 1 NPUBECTM K BO3HUKHOBEHMIO Y Bac yObITKOB.

Bbl MOXeTe NOHECTU 3HaYUTENbHbIE YObITKM HECMOTPS Ha TO, YTO MOCHE 3TOr0 M3MEHEHME LIEH Ha
hrHaHCOBbIE MHCTPYMEHTBI MOXET NPUHATL GnaronpusitHoe aAnst Bac Hanpaenexue v Bbl nonyymnu 6l
poxopf, ecnv 6bl Bawa nosuumsa He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Mpy HEGNaronpusTHOM
CTEeYEHMUN OBCTOATENBCTB MOXET NPEBLICUTL CTOMMOCTb HAXOAALLMXCSA Ha Bawem cueTy akTMBOB.

Ecnu Bbl B kKayecTBe rapaHTUMHOIO 0GecrneyeHnst BHECNU LieHHble Gymaru, To, Mocre 3aKMmo4YeHust Mo
Baluemy Mopy4eHuto caenku, Bol TepsieTe npaBo pacnopsikeHns UMK 40 3aKpbiTUa Bamu nosmumi, a,
KpoMe Toro, B cryyasix, NpeaycMOTpPEeHHbIX NpaBunaMm TOprosnn n PernameHToM 06CnyXMBaHWs Ha
pbIHKE LieHHbIX Gymar 1 CPOYHOM pbiHKE, Ha AaHHble LieHHble ByMaru MoxeT OblTb 06palleHOo B3biCKaHue
1 OHW MOTYT ObiTb peann3oBaHbI.

CTon-pacnomeeHMﬂ, HanpaBlieHHble Ha OorpaHn4veHne y6bITKOB, He Bcerga orpaHn4mBaroT notepu oo
paccyMTaHHOro 3apaHee ypOBHA, TaK Kak npu 6bICTpOM N3MEHEeHUN LUEeH Ha PbIHKE LeHa NCNOoJTHEeHUA
COENKN MOXeT 3HaYUTENIbHO OTNN4YaTbCA OT CTOMN-UEeHbl B XyALUYy CTOPOHY.

Il. Puck nukBmuaHoCTW.

TpyOoHOCTM C 3aKpbITUEM NO3ULMIA 1 NOTEPU B LieHE MOTYT NPUBECTU K YBEMUYEHUIO YOLITKOB OT
MPOV3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OGbIYHBIMU CAeNKamu.

Ecnu Bawa nHBecTMUMOHHas cTpaTerns npegycmaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS
HEeOOXOAMMOCTM 3aKPbITUS MO3ULMM MO COOTBETCTBYIOLLEMY KOHTPAKTY (MW 3aKMOYEHUS COEMNKN C UHBIM
KOHTPaKTOM, KOTOpasl CHXaeT PUCK NO AaHHOMY KOHTPakTy), obpallanite BHUMaHWE Ha NUKBUAHOCTb
COOTBETCTBYIOLUMX KOHTPAKTOB, Tak KaKk 3aKpbITUE MNO3ULMIA NO HENMKBUOHBLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HAYUTENbHLIM YObiTkam. OBpaTuTe BHMMaHWe, 4YTO, Kak MPaBuUio, KOHTPakTbl ¢ bonee
oTAaneHHbIMW CPOKaMM UCMONMHEHUS] MEHEE NUKBUAHBI MO CPaBHEHMWIO C KOHTPAKTaMmu ¢ 6Mskumm
CpOKaMu UCNOJSTHEHUS.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNAOWNACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, 1 y Bac Bo3HMkNa HeobxoanMoCTb 3aKpbiTb NO3MLMIO, 00A3aTeNbHO paccMaTpuBanTe
NMOMMMO 3aKpbITWS NO3ULMK MO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIOYEHMWS pyCKa
NMOCpeACTBOM 3aKMOYEHNs1 COENTOK C MHbIMW MPON3BOAHBIMU (PMHAHCOBBLIMU MHCTPYMEHTaMM UNu
6a3uncHbIMK akTBaMu. Micnonb3oBaHne anbTepHaTUBHbLIX BAPMAHTOB MOXET NPUBECTU K MEHbLUNM
ybbITKaM.

Balun nopy4yeHus, HanpaBreHHble Ha orpaHuMYeHmne YObITKOB, He Bceraa MoryT OrpaHMYnTb NoTepu 4o
npeanonaraeMoro YpoBHs, Tak Kak B paMKkax ckrnafblBatoLLeincsl Ha pblHKe CUTyaL M UCMOSIHEHME TaKoro
MopYyYeHust MO yKasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

Bcneacteue yCJ'IOBI/IIZ, CKnaabiBakOWMNXCA Ha CPOYHOM PbIHKE, MOXET CTaTb 3aTPyAHUTENbHbIM UNKU
HEBO3MOXHbIM 3aKpbITNUE OTKprTOIZ Bamu no3munn. 310 BO3MOXHO, HanpumMep, koraa, npu 6bICTp0M
N3MeHeHNn UeH, Toprm Ha CpO4YHOM PbIHKE MPUOCTAHOBIIEHbLI TN OrpaHUYEeHbI.

Onepauuv ¢ Npon3BoAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU, GasnCHBLIM aKTUBOM KOTOPbLIX SABMNSAOTCA
LieHHble ByMary MHOCTPaHHbIX 3MUTEHTOB UM UHOEKChI, pacCYMTaHHbIe Mo TakUM LieHHbIM ByMaram,
BIEKYT TAKXKe PUCKM, CBSA3AHHbIE C MHOCTPaHHbLIM NPOUCXOXAEeHMEM GasCHOro akTMBa. YKasaHHble PUCKU
pacKpbITbl B OTAENbHON [leknapaunm o puckax, CBA3aHHbIX C 3aKI0YeHNeM JOrOBOPOB, SBAIOLLMXCS
MPOV3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMK, 6a3MCHBIM aKTUBOM KOTOPbIX SIBMISIOTCS LieHHble ByMaru
MHOCTPaHHbIX 3MUTEHTOB UM MHOEKChI, pacCYMTaHHbIE N0 TaKMM LieHHbIM ByMaram.

*kk

YuntbiBas BbILLENINIOXKEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENbHO PacCMOTPETH BOMPOC O TOM,
ABNAOTCH NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX OonepaLui, NnpuemMnemMbiMn ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lienen n hmHaHCOoBbIX BO3MOXHOCTEN. [JaHHaa [eknapauus He
MMeeT CBOeN Lernblo 3acTaBUTb Bac oTkasaTbCs OT OCYLECTBMAEHNS TakMxX onepawui, a npussaHa
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nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTHM K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawunm Bpokepom.

Y6eauTech, 4To HacTosWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoamMmocTy nonyduTe
pasbscHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLLerocs Ha CoOoTBETCTBYHOLLINX
BOMpocax.

11.4. [eknapaumsa o pucKax, CBA3aHHbIX C MPUOGpPETEeHMEM MHOCTPAHHbIX LIeHHbIX 6ymar

Llenbto HacToswen [eknapaumm asnseTca npegocTaBreHne KNMeHTy nHopmarmm o puckax,
CBSI3aHHbIX C NpYobpeTeHnemM MHOCTPaHHbIX LeHHbIX Bymar. IHoCcTpaHHble ueHHble Bymarm moryT BbiTb
npuobpeTeHsbl 3a pybexom unm Ha POCCUMUCKOM, B TOM YMCNE OpraHM30BaHHOM, (DOHOOBOM PbIHKE.

Onepauysim ¢ MHOCTPaHHLIMW LLEHHbIMM ByMaramu npucyLm obLuMe pUCcKK, CBSA3aHHbIE C onepaLusMm
Ha pbIHKE LIeHHbIX Bymar co crneayrLwmnMm 0Co6eHHOCTAMN:

|. CuctemHble pucku

MpVYMEHUTENBHO K MIHOCTPaHHbIM LIEHHbIM GymMaram CUCTEMHbIe PUCKM, CBOMCTBEHHbIE POCCUACKOMY
hOHOOBOMY PbIHKY [OMOSHSIOTCS aHaNOMMYHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHBIMU CTPaHe, rae
BbIMYyLLEHbl UK 06paLLatoTCs COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble Gymaru. K ocHOBHbIM dhakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOTO pPUCKa B LIEMOM, OTHOCATCS MoNMTUYeckas cuTyauns, 0CoGeHHOCTH
HaLMOHanNbHOro 3aKoHOAATeNbCTBA, BaNloTHOTO PerynMpoBaHns U BEPOSTHOCTb UX U3MEHEHUS,
COCTOSIHWE rOCYAapCTBEHHbIX (PUHAHCOB, HanU4ne 1 CTeneHb Pa3BUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbI
MecTa HaxoXaeHus nuua, 06s3aHHOrO Mo MHOCTPAHHOW LieHHoN Gymare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKkasblBaTb BIMSIHAE U MHOTMe Apyrne dhakTopbl, B TOM Yucne
BEPOSTHOCTb BBEAEHUS OFPaHUYEHNIA HA MHBECTULMUN B OTOESNbHbIE OTPACI SKOHOMUKUN U
BEPOATHOCTb OAHOMOMEHTHOW AeBarbBaLMM HauoHanbHou BantoTel. OBLLENPUHATON MHTErpansHOn
OLEHKOWN CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPAHHYIO LIEHHYIO Bymary sIBMsieTCsl «CyBEPEHHbIN
PENTUHI» B MHOCTPAHHOW UM HaUMOHanNbLHOW BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAyHapPOAHbIMU peiTuHroBeiMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criegyeT MUMeTb B BUAY, YTO PENTUHIU SABNSAOTCA NALLb OPUEHTUPAMM U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pearbHOW CUTyaL .

B cnyyae coBepLUeHUsi cOenoK C MHOCTPaHHbIMU Aeno3UTapHbIMW paciMckamy MOMUMO PUCKOB,
CBSi3aHHbIX C SMUTEHTOM CaMMUX PACMMCOK, HEOOXOAUMO YYUTLIBATbL U PUCKW, CBSI3AHHbIE C SMUTEHTOM
npeacTaBnsaeMblX AaHHbIMU PacnckaMn MHOCTPaHHbIX LiEHHbIX Gymar.

B HacTosiLee Bpems 3aKOHOAATENbCTBO paspeLlaeT POCCUNCKUMWN MHBECTOPaMU, B TOM YNCIE He
ABMALLMMUCA KBanUULMPOBaHHBIMU, MPpUobpeTeHne AONYLLEHHbIX K NyOnM4YHOMY pasmeLLeHunio 1
(vnn) nyénmyHomMy obpateHuto B Poccuickon ®egepaumm MHOCTPaHHBIX LEHHbIX Bymar kak 3a pybexom,
Tak n B Poccun, a Takke NO3BOMSET y4eT NpaB Ha Takune LeHHble Bymaru pocCMNCKUMN AeN03UTapusmMm.
Mexay TeMm, CyLLECTBYIOT PUCKN U3MEHEHNS PEryNATUBHBLIX NOAXOAOB K BNAaAEHWIO 1 onepaumnsam, a
TaKkke K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBLIE MHCTPYMEHTbI, B pe3yrnbTaTe Yero MoXeT BO3HUKHYTb
HeobXoAMMOCTb MO UX OTHYXXAEHMIO BoMpekn Bawwmm nnaHam.

Il. MpaBoBkIe puckn

Mpun NprMobpeTeHNN MHOCTPaHHBIX LIEHHBLIX 6yMar Heo6xo4MMo oTaaBaTh cebe OTHET B TOM, YTO OHU
He Bcerga siBNSTCA aHanoramym pocCUMCKMX LieHHbIX Bymar. B ntobom cnyyae, npegoctasnsieMble No
HUM MpaBa 1 NpaBua UX OCYLLECTBIEHUSI MOTYT CYLLECTBEHHO OTNINYATLCSA OT NPaB N0 POCCUNCKUM
LeHHbIM Bymaram.

Bo3MOXHOCTM cyae6HOi 3aLlwuThbl MpaB No MHOCTPAHHbLIM LieHHbIM ByMaram MoryT GbiTb CyLLLEECTBEHHO
orpaHuyeHbl Heo6xoaNMOCTbIO 0GpallleHust B 3apyGexHble cyaebHble U NpaBooXpaHUTebHble OpraHbi
MO YCTAHOBMEHHBLIM MpaBuIiaM, KOTOpble MOTYT CYLLLECTBEHHO OTNMYaTbCs OT AelcTBYoWMX B Poccum.
Kpome Toro, npu onepaumsix ¢ MHOCTPaHHbIMU LieHHbIMW ByMaramu Bbl B GOMbLUMHCTBE Clly4YaeB He
CMOXKeTe nosiaraTbCsl Ha 3aLluTy CBOMX MPaB M 3aKOHHbIX UHTEPECOB POCCUACKMMMU YNONTHOMOYEHHbIMM
opraHamu.
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Ill. PackpbiTne nHgpopmavmm

Poccuiickoe 3akoHogaTenbCTBO AOMYyCKaeT pacKpbiTue MHpopmMauum B OTHOLLEHUN MHOCTPaHHbIX
LeHHbIX Bymar no npasunam, AeNCTBYIOLLMM 3a PyOEXOM, U Ha aHIMUACKOM A3bike. OueHnTe CBOK
rOTOBHOCTb aHanu3npoBaTb MHPOPMaLUIO HA aHIMIMNCKOM S3bIKe, @ Takke To, MoHNMaeTe N Bbl
oTANYMS Mexay NPpUHATbIMKM B Poccumn npaBunamn doMHaHCOBOK OTY4eTHOCTU, MexxayHapoaHbIMu
CTaHgapTaMn (PMHaAHCOBOW OTYETHOCTM UK NpaBuiaMmn PUHaAHCOBON OTYETHOCTU, MO KOTOPbIM
nybnukyeTca nHdpopmaums SMUTEHTOM UHOCTPaHHbIX LEeHHbIX Bymar.

Takke poCccUnCcKue opraHm3aTopbl TOProBnu u (Unm) 6pokepbl MOryT OCYLLECTBIIATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MHhOpMaLnK), packpbiBaeMblX MHOCTPaHHbLIM 3MUTEHTOM Ans Ballero
ynobcTtea. B aTom crnyyae nepeBo MOXET BOCMPUHUMATBLCHA UCKMIOYMTENBbHO Kak BCOMoraTernbHas
WHpopMaLms K opuLnansHO packpbiTbiM AOKYMeHTaM (MHopmMaLLum) Ha MHOCTpPaHHOM s3bike. Beceraa
y4uTbiBanTe BEPOATHOCTb OLUIMBOK NepeBoaymMKa, B TOM YACHE CBA3AHHbLIX C BO3MOXHbLIM pa3fnuyHbIM
nepeBoaOM OZIHUX N TEX e MHOCTPaHHbIX CMOB U dpas UM OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBUBAmNeHTa.

IV. OcobeHHOCTU pacyeToB

MpaBuna n ocobeHHOCTN pac4eToB MO 3aKMYEHHbIM CAENKaM C UHOCTPaHHbIMY LIeHHbIMU Bymaramu
(B TOM uncre 3aKknoYeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLeCTBEHHO OTNMYaTbCs OT Npasun,
NpeaycMOTPEHHbIX NS aHANOrM4YHbIX cuTyaumm B Poccuinckon degepaummn. YkazaHHble 0COBEHHOCTH
MOTYT CYLLIECTBEHHO MOBMMSATL Ha Bawn nnaHbl OTHOCUTENBHO MHOCTPAHHBIX LIEeHHbIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6a3e, paccUMTaHHON B COOTBETCTBUMN C 3aKOHOL4ATENTLCTBOM
Poccuiickon ®epepaumu.

Tak npu 3aKkno4YeHUn CAENOK C MHOCTPaHHbIMU LeHHbIMWU Oymaramu B CUITy PErynsaTopHbIX,
WMHPPACTPYKTYPHBIX U MHBIX OFPaAHUYEHU N 3anpeToB, OTCYTCTBMA HE0HXO0AMMOro KonmyecTaa
WHOCTPaHHbIX LIEHHbIX Oymar Ans pacyeTta y KOHTpareHTa, 0 KOTopbiX 6pokep He OblfT CBOEBPEMEHHO U B
MOJTHOM Mepe OCBEAOMIIEH, BO3MOXHbI CUTYaLMK, Koraa KOHTPareHT uin pacyeTHas opraHusauus
OTMEHSIOT 3aKIMOYEHHYI0 CAEMKY B CBA3U C HEBO3MOXHOCTbLIO OCYLLECTBIIEHUS pac4eTOB MO HEN UMK
OCYLLIECTBMSAIOT pacyeTbl B CPOKU, OTMIMYHbIE OT NSIAHOBbLIX CPOKOB PacHETOB NP 3aKNOYEHUN COENKN.
Mpu aTom, ecnu B Balum nnaHbl BXOAMMO ydacTue/He y4acTue B KOPropaTMBHbLIX JENCTBUSIX AIMUTEHTA
Takon NMHOCTPaHHOW LieHHOW Bymaru, nonyyeHue AononHUTENLHOro Aoxoaa, AMBMAEHAOB, Unu
OCYLLIEeCTBMNEHME UHbIX CAEMOK C KYNIEeHHON NMHOCTPaHHON LeHHOoW Bymaron/geHexxHbIMn cpeacteamu,
nony4YeHHbIMM OT NPOAAXN NHOCTPaHHON LeHHOoW Bymaru, To Takue nnaHbl MOoryT 6biTb HapyLLEHb!
N3MEHEHNEM CPOKOB (DaKTMYECKNX pacyHeTOB UM OTMEHOW CAENKK, B pedynbTaTe vero Bol MmoxeTe He
Nony4YnTb NNaHNUPyeMbIn OXOA, NOHECTU JOMNONHUTENBbHbIE pacxodbl UNKU Aaxe NoNyyYnTb YObITOK.

Kpome TOro, B cny4ae BO3HUKHOBEHUSI CUTYaLU, NPY KOTOPbIX pacyeThbl MO 3aKMOYEHHON caenke
NpOBECTU HEBO3MOXHO, Balu 6pokep MOXeT ObITb BbIHYXAEH, PYKOBOACTBYACH MpaBMiiamMmn 3akio4eHnst
CAENOoK N pacyeToB MO HWUM, YCTaHOBIEHHbIMW MHOCTPaHHBIMU OpraHn3aTopaMu TOProB U pac4YeTHbIMU
opraHusauusmu, a Takke pykoBOoOCTBYSICb OOblYasiMu 4enoBoro 060poTa Ha pbIHKE, 3aKMioYnTb
OOMONHUTENbHBIE COENKM MO NOKynKe/npoAaXe MHOCTPaHHbIX LieHHbIX Bymar, pacyeTbl Mo KOTOPbIM
HEBO3MOXHO OCYLLECTBUTb, (PMHAHCOBbLIN pe3ynbTaT OT KOTOPbLIX NsXeT Ha Bac.

*kk

YuntbiBas BbILLENINOXKEHHOE, Mbl pekOMeHAyeM Bam BHMMaTENbHO PacCMOTPETH BOMPOC O TOM,
ABNAOTCA N PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX OnepaLui, NnpuemMneMbiMn ans
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lenen u nHaHCoBbIX BO3MOXHOCTeW. [laHHas Jeknapauunsa He
UMeeT CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCs OT OCyLLeCTBNEeHNs Takux onepawuun, a npussaHa
nomMoyb Bam oLeHUTb NX pUCKM N OTBETCTBEHHO NMOOONTU K PELUEHNIO Bonpoca o Bbibope Bawen
WHBECTULMOHHOW CTpaTerMm 1 ycrnosuin gorosopa ¢ Bawwnm Bpokepom.

Y6eamtech, 4To HacTosLlas [leknapaums o puckax noHATHa Bam v npy HeoBXxoauMOCTy NomnyumTe
pasbsacHeHus y Baluero Bpokepa nnm KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
BOMnpocax.
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11.5. [leknapauusa o puckax, CBA3aHHbIX C 3aKJ1l04eHMEeM JOrOBOPOB, ABNAKLWUXCA
NPOU3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMN, 6a3NCHbIM aKTUBOM KOTOPbIX ABRAIOTCSA
LeHHble 6yMarm MHOCTPaHHbIX AMUTEHTOB UMM UHAEKCbl, PaCCYMTaHHbIE MO TaKUM LleHHbIM
bymaram

Llenb HacTosilwen [deknapaumm — npegoctaBuTb Bam o6Lyto MHopmaumto 06 OCHOBHBIX puUcKax,
CBSI3aHHbIX C 3aKMYeHeM JOrOBOPOB, SIBAALWMNXCS NPON3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMWU,
©a3nCHbIM aKTVBOM KOTOPbIX SBMSIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAOEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram (fanee — nponsBoaHble (PMHAHCOBbIE MHCTPYMEHTHI C
WHOCTPaHHbIM 6a3MCHbIM aKkTMBOM). 3aKrYeHNe yka3aHHbIX JOTOBOPOB CBA3aHO C PUCKaMMU,
XapakTepHbIMK AN BCEX NPOU3BOAHbIX PUHAHCOBBLIX MHCTPYMEHTOB, a Takke cneumduyeckumm
pvckamMu, 06yCroBNEHHbIMWU MHOCTPaHHBIM NMPOVCXOXAEeHNeM 6a3ncHOro akTmea.

Pucku, cBsi3aHHbIe NPOn3BOAHBIMY PUHAHCOBLIMU MHCTPYMEHTaMM

[aHHble MHCTPYMEHTbI NOAX0AAT He BceM KnueHTam. Bonee Toro, HeKoTopble BUAbl NPOU3BOAHbLIX
(pMHaAHCOBBIX MHCTPYMEHTOB COMNPsKeHbl ¢ GOMbLUMM YPOBHEM pucKa, YeM apyrie. Tak, Npu NoKyrnke
OMUMOHHOrO KOHTPaKTa NoTepu KNMeHTa He MPEBbLICAT BENWMYMHY YNravyeHHbIX MPEMUN, BO3HArpaxaeHus
N pacxopoB, CBsi3aHHbIX C UX coBeplueHneM. MNMpoaaxa OMNUMOHHBLIX KOHTPAKTOB C TOYKW 3pEHUsi pycka
KIMeHTa 1 3akroveHne hbloyepCHbIX KOHTPaKTOB, (DOpPBapAHbLIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBUMbI - PV OTHOCUTENbHO HeBOoMbLUMX HeGnaronpusTHbIX KonebGaHusX LeH Ha pbiHke Bbl
noABepraeTech PUCKY 3HaUYMTENbHbIX YOLITKOB, NPV 3TOM B Crlyvae npogaxu (pbloYepCcHbIX U
dhopBapaHbIX KOHTPAKTOB U NPOAAXKMN OMLUMOHOB Ha NOKYMKY (OMnuMoHOB «call») HeorpaHnyYeHHbIX
y6bITKOB. C Yy4ETOM 3TOr0, COBEpLUEHME CAESIOK MO NpoAake ONUMOHHBIX KOHTPaKTOB U 3aKIoveHue
dobloYepCHbIX U hopBapAHbLIX KOHTPAKTOB MOXET GbiTb PEKOMEHO0BAHO TOMBKO OMbITHLIM MHBECTOPaM,
obnagaowmnm 3Ha4YnTENbHLIMU (OUHAHCOBLIMU BO3MOXHOCTAMU U NPAKTUYECKUMI 3HAHMSIMU B 06nacTu
NPUMeHeHNs MHBECTULIMOHHbIX CTpaTerui.

HacToslas geknapauus OTHOCUTCA TakkKe U K NPOM3BOAHLIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaefieHHbIM Ha CHIKEHWE PUCKOB OpYr1x onepauuii Ha (hoHOOBOM pbiHKe. BHUMaTenNbHO oueHuTe,
Kak Baluum nponssoaHble oMHaHCOBbIE MHCTPYMEHTbI COOTHOCATCS C OnepaLusaMm, PUCKK Mo KOTOopbIM Bbl
HamepeHbl OrpaHnYnTb, U y6eauTech, YTo o6bem Ballei No3numMm Ha CPOYHOM PbiHKE COOTBETCTBYET
06beMy NO3MUMKM Ha CMOT pbiHKe, KOTOPYH Bbl xemkupyeTe.

|. PbIHOYHBIN (LLEHOBOW) PUCK

Mommmo obLero peIHOYHOIO (LIEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEPLUAOLLNIA onepauun Ha
pblHKe LeHHbIX 6ymar, Bbl, B cnydae 3akntoyeHnst bloYepCHbIX, hopBapaHbIX U CBOM JOrOBOPOB
(kOHTPaAKTOB), @ TakKe B Crlyvyae NpPogaXKu OMNUMOHHbLIX KOHTPAKTOB, OyaeTe HEeCTU pUCK
HebnaronpmUsaTHOrO N3MEHEHMS LieHbl kKak (OMHAHCOBbLIX MHCTPYMEHTOB, SABMSAIOLLMXCA BA3NCHBIM aKTMBOM
NPON3BOAHbIX PUHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLIEHWM aKTUBOB, KOTOPbIE CIyXaT
obecnevyeHunem.

B cnyyae HeGnaronpusiTHOro M3MeHeHusi LieHbl Bbl MOXXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NMOTEPSTh
cpeacTBa, sAenswLwmnecs obecnedyeHmemM NPon3BoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Il. Puck nukBmgHocTmn

Ecnu Balwa nHBeCTULMOHHAs cTpaTervsi npeaycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS!
HeobX0AMMOCTM 3aKPbITHS NO3NLMK MO COOTBETCTBYIOLLEMY KOHTPaKTY (MW 3aKMOYEHNUs CAENKN C UHbIM
KOHTPaKTOM, KOTOpasi CHU)KaeT PUCK Mo JaHHOMY KOHTPakTy), obpallaiiTe BHUMaH/e Ha NMKBUAHOCTb
COOTBETCTBYHOLLUX KOHTPAKTOB, TaK Kak 3aKpbITUE NO3WLUIA MO HENMKBUAHBIM KOHTPAKTaM MOXET
MPUBECTU K 3HAYMTENbHBIM JOMOSTHUTENbHLIM YObITKAM B CBSI3U C UX HU3KOWM NMUKBMAHOCTbIO. O6paTtute
BHUMaHMWe, YTO, KaK NpaBuo, KOHTPaKTbl ¢ Gornee oTAaneHHbLIMM CPOKaMy UCMONHEHUS MeHee NUKBUAHbI
MO CPaBHEHWMIO C KOHTpPaKTaMu ¢ GIIM3KUMK CPOKaMU UCTIOSTHEHUSI.

Ecnun 3akntoyeHHbIn Bamn Aoroeop, ABNSAOLWLNACA Nnpon3BodHbIM (*)I/IHaHCOBbIM MHCTPYMEHTOM,
HeNnuKBnAeH, n'y Bac Bo3HuMKNa Heob6xoanmocTb 3aKpbITb NO3NLNIO, obsizaTensHoO paccmanMBaﬁTe
NOMMMO 3aKpbITUA NO3NLUN NO OAaHHOMY KOHTPAKTy albTepHaTUBHbIE BAPUaHTbl UCKINHOYEHNA PUCKa
nocpencTBoOM 3aKn4eHnda caenok ¢ UHbIMU MPON3BOAHBIMU d)I/IHaHCOBbIMI/I MHCTPYyMEHTaMnN nnun c
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6asncHbIMM akTuBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BApMaHTOB MOXET NPMBECTU K MEHbLLVM
ybbiTKaM.

Mpwv 3TOM TPYAHOCTM C 3aKPLITUEM MO3NLMIA 1 MOTEPU B LIEHE MOTYT NMPUBECTU K YBENUYEHUIO
yObITKOB MO CPaBHEHWIO C 0ObIYHLIMK COEMKaMM.

Balum nopy4yeHusi, HanpaeneHHble Ha orpaHWYeHre YObITKOB, He BCerga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLeincst Ha pblHKe CUTyaL U UCMOSTHEHME Takoro
nopy4eHns No ykasaHHON Bamm LieHe MOXeT oKasaTbCs HEBO3MOXXHbIM.

lll. OrpaHnyeHne pacnopskeHnsa cpeacTeamu, asnsaoLLmMMuca obecneveHmem

NmywecTBo (YacTb MMyLLECTBa), NpuHaanexallee Bam, B pesynbraTe 3akroyeHust 4oroeopa,
SIBNSIIOLLErocsi MPOM3BOAHbIM (DUHAHCOBLIM MHCTPYMEHTOM, ByaeT SABNsSTbCH obecrnevyeHMeM UCMONTHEHUS
Balunx 06s3aTenbCTB Mo JOrOBOPY U PacropsikeHne UM, TO eCTb BO3MOXHOCTb COBEpLUEHMs Bamu
COEenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsIeTcs B Nopsiake, NpeaycMoTPeHHOM
[0roBopoM (cneuundukaLmein KOHTpakTa), U B pesynbTtate Bbl MoxeTe 6biTb orpaHMYeHbl B BO3MOXHOCTU
pacropsikaTbCsl CBOMM MMYLLECTBOM B Gorblueii CTeneHn, Yem 40 3aKIoYeHusl 4OroBopa.

IV. PUCK NpUHYOMTENBbHOIO 3aKpbITUS NO3ULMK

HebnaronpuaTHoe U3MeHeHue LieHbl MOXET MPUBECTU K HEOBXOANUMOCTU BHECTU AONOMNHUTENbHbIE
cpencTBa Ansa Toro, Ytobbl NpuBecTy obecneyeHne B COOTBETCTBUE C TPeBOoBaHUSAMU HOPMATUBHbIX
aKTOB 1 BPOKEPCKOro 4OroBopa, YTo A0MKHO BbiTh CAENAHO B KOPOTKUI CPOK, KOTOPOro MOXKET BbiTh
HegocTaTo4Ho Ansa Bac. Baw 6pokep B 3ToM cryyae Brnpase 6e3 Ballero 4ononHUTensHoro cornacus
«MPVHYAMTENBHO 3aKPbITh NO3ULINIO», TO ECTb 3aKMOYUTb AOrOBOP, ABNAKLWMIACSA NPOU3BOAHbBIM
(pMHaAHCOBbLIM MHCTPYMEHTOM, UK NPUOBPECTM LieHHble ByMary 3a cyeT Balumx aeHexHbIX cpeacTs, unm
npoaatb Bawu ueHHble Gymarn. 3To MOXeT ObiTb CAeNaHo Mo CYLECTBYHOLLMM, B TOM YuCre
HeBbIroAHbIM, LIieHaM U NPUBECTU K BO3HUKHOBEHMIO Y Bac yObITKOB.

MpVHYaMTEenNbHOE 3aKpbITVE NO3ULMKU HANpPaBIEHO Ha YNpaBrieHne pyuckamu. Bel MoXXeTe NoHecTu
3HauuTesNIbHbIe YObITKM HECMOTPS Ha TO, YTO MOCIIe 3TOro U3MEHeHWe LieH Ha (DUHAHCOBbLIE UHCTPYMEHTbI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue n Bbl nonyuunu 66l goxod, ecnv 661 Bawa
no3muus He Gbina 3akpbiTa.

Puckun, o6ycnoBneHHblE MHOCTPAHHLIM NPOUCXOXAEHNEM Ba3UCHOro akTuBa

V. CucTteMHble pUckn

MpvMeHnTENbHO K 6a3NCHOMY akTUBY NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB — LIEHHLIM Bymaram
WHOCTPaHHbIX 3MUTEHTOB M MHOEKCAM, pacCyYMUTaHHbIM MO TakUM LieHHbIM GymMaram, CUCTEMHbIE PUCKW,
CBOWCTBEHHbIE POCCUIACKOMY (HOHOOBOMY PbIHKY AOMNOSHSAOTCA aHanorMyHbIMU CUCTEMHBIMU PUCKaMW,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLeHbl v obpalLaoTcs COOTBETCTBYIOLNE UHOCTPAHHBIE LIEHHbIE
H6ymaru. K ocHOBHbIM ¢hakTopaM, BMMSIIOLLMM Ha YPOBEHb CUCTEMHOIO pUcKa B LLeNIOM, OTHOCSTCS
nonuMTuyeckasi cuTyauusi, 0CO6eHHOCTU HaLMOHabHOro 3akoHOAAaTENbLCTBA, BaNOTHOIO PerynmpoBaHns
N BEPOSITHOCTb UX N3MEHEHWS, COCTOSIHUE FOCYAapCTBEHHbIX (DMHAHCOB, HanM4Me u cTeneHb PasBnToOCTU
(PMHAHCOBOM CUCTEMBI CTPaHbl MECTA HaXOXAEHUS LA, 06513aHHOIO MO UHOCTPAHHBLIM LLEHHBIM
Oymaram.

Ha ypoBeHb CUCTEMHOrO pycka MOryT OKasbiBaTb BMMSHUE W MHOMMe Apyrne bakTopbl, B TOM YMcCne
BEPOATHOCTb BBEAEHWSI OrPaHNYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN S3KOHOMUKU UM
BEPOATHOCTb OAHOMOMEHTHOW AeBarbBaLMM HauoHanbHoW BantoTel. OBLLENPUHATON MHTErpanbHOn
OLLEHKOW CUCTEMHOrO pYCKa MHBECTULUIN ABNSIETCA “CyBEPEHHbIN PENTUHI” B MIHOCTPaHHOW NNn
HaLuMOHanbHOW BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW 3apermcTpupoBaH SMUTEHT MHOCTPAHHON
LieHHoM Bymaru, MexxayHapoaHbIMy pernTuHroBbiMu areHTctBammn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUHIU SIBIISAKOTCS NULLL OPUEHTMPAMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOW CUTyauuu.

B HacTosiLLee BpeMs 3aKOHOAATENbCTBO AOMYCKaeT BO3MOXHOCTb 3aKIOUYEHUsT POCCUNCKUMM
WMHBECTOPaMU JOrOBOPOB, SBIAIOLLMXCS POCCUNCKUMY MPOV3BOAHBIMU (OMHAHCOBLIMWU MHCTPYMEHTaMMU,
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0a3nCHbIM aKTMBOM KOTOpPbIX SABMSAKOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UITN UHAOEKCHI,
paccuyuTaHHbIe MO TakUM LiEHHbIM Bymaram. Mexay TeM, CYLLECTBYIOT PUCKM M3MEHEHUS PETrYNATUBHbBIX
Nnoaxo40B K COOTBETCTBYIOLLMM OMNepaumsiM, B pe3yrbTaTte Yero MoXxeT BO3HUKHYTb HEOOXOAMMOCTb
coBepLUaTh CAENKU, HanpaBIieHHbIe Ha NpeKpalleHne 0653aTenbCTB MO YKa3aHHbIM AOrOBOpaM, BOMPEKN
Bawwnm nnaxam.

VI. NpaBoBble pucku

Heob6xoaumo oTaaBath cebe oTYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBBLIE MHCTPYMEHTHI,
sBnsowmnecs 6asMcHbLIMU akTMBaMu NMPOV3BOAHbLIX (DUHAHCOBBIX MHCTPYMEHTOB, HE BCerga siBMsiloTCs
aHanoraMmm poccunckmx oUHaAHCOBbLIX MHCTPYMEHTOB. B nio6om cnyyae, npegoctaBnsiemble Mo HAM
npaea 1 npaBuna Ux OCyLLECTBIIEHNS MOTYT CYLLIECTBEHHO OTNIMYaTLCA OT MpaB Mo POCCUNCKUM
(hVMHaHCOBbLIM MHCTPYMEHTaM.

BoamoxxHoCTM Cy,El,96HOI7I 3alnTbl NpaB Mo NPpou3BoaHbLIM (*)I/IHaHCOBbIM MHCTpPYMEHTaM C
WHOCTpPaHHbIM ©a3nCHbIM aKTMBOM MOryT ObITb CyLeCTBEHHO OrpaHN4YeHbl HeobX04MMOCTLIO o6pa|.|.|,eH|/1$|
B 3apy69>|<Hb|e Cy,El,96HbIe M NpaBOOXpPaHUTENbHbIE OpraHbl NO YCTaHOBIIEHHLIM NpaBuiaM, KOTOPbIE
MOryT CyWeCTBEHHO OTIINM4aTbCA OT D,GIZCTBleLLI,I/IX B Poccun. Kpome Toro, Bbl B 6onblINHCTBE cny4vyaesB
He CMOXeTe noJiaratbCA Ha 3allnTy CBOUX NpaB N 3aKOHHbIX MHTEpPEeCOoB pOCCMVICKVIMVI
YNOJNTHOMOY€E€HHbIMWX OpraHamMu.

VII. PackpbiTne nHcpopmavimm

PackpbiTe nHgopmaLmm B OTHOLLEHUN UHOCTPAHHbIX LIeHHbIX Bymar, SBRsioWnxcs 6a3ncHbIM
aKTVMBOM MPOMN3BOAHbIX (PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBIISETCS NO NpaBuiam, JENCTBYOLNM 3a
pybexom, 1 Ha aHrmMunckoM a3bike. OLeHUTe CBOK rOTOBHOCTb aHanManpoBaTbk MHOPMaLMIO Ha
aHIMNACKOM fA3bIKe, a Takke To, MoOHUMaeTe fiv Bbl oTnnuuna mexay npuHsaTeiMmn B Poccun npasunamm
dmHaHCcoBOW OTYETHOCTU, MexayHapoaHbIMKU cTaHaapTaMu (oMHaHCOBOW OTYETHOCTU UK NpaBunamm
PMHAHCOBOM OTYETHOCTU, MO KOTOPbLIM NYBNUKyeTCs MHopMaLNs SMUTEHTOM MHOCTPaHHbIX LIEHHbIX
Bymar.

Takke poccuUncKue opraHmsaTopbl TOProBnu u (Unu) 6pokepbl MOryT OCYLLECTBIIATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MH(OPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
ynobcTea. B aTom crnyyae nepeBo MOXET BOCNPUHUMATBLCHA UCKMIOYMTENBbHO Kak BCOMoraTernbHas
WHpopmMaLms K opuLnansHO packpbiTbiM AOKYMeHTaM (MHopmMaLium) Ha MHOCTpPaHHOM si3bike. Beceraa
y4uTbiBanTe BEPOATHOCTb OLUIMBOK NepeBoaYmMKa, B TOM YACHE CBSA3aHHbLIX C BO3MOXHbIM pa3fnyHbIM
nepeBoaOM OZIHUX N TEX e MHOCTPaHHbIX CMOB U dhpas UM OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBUBAIIEHTA.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SBNSAOTCA N PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLMX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTtom Balmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeNn. [JaHHasa [leknapaums He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLECTBMAEHNS TakMxX onepawui, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTY K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawunm Bpokepom.

Y6eauTech, 4To HacToswWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmMocTy nonydmTe
pasbscHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLIMX
BOMpocax.

11.6. Jeknapauus o puckax, CBA3aHHbIX C OCylleCcTBlieHneM onepauuim Ha BanloTHOM pblHKe
(KOHBEPCUOHHBLIX onepalumn)

Llenb HacTosilwen [eknapaumm — npeaoctaBuTb Bam nHgopmaumto 06 OCHOBHbLIX pUCKaXx, CBA3AHHbLIX
C OCyLLEeCTBMEHNEM Onepaumin Ha BantoTHOM PbiHKE, B TOM Yncne bupxeBbix caenok ceomn. Obpallaem
Bawe BHMMaHuWe Ha To, 4TO HacTosAwasa [leknapaumns He pacKkpbiBaeT MHdopMaLmio 060 Bcex puckax Ha
BantOTHOM pblHKE BCNeACTBME pa3Hoobpasnst BO3HUKAIOLLUX HA HEM CUTYaLMN.
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B o6Liem cmbicne puck NpeacTaBnsieT coGoi BO3MOXHOCTb BO3HUKHOBEHUS! YOLITKOB Mpu
OCYLLECTBMEHUN (PMHAHCOBLIX ONepaLuii B CBA3M C BO3MOXHbBIM HEGAronpuaTHLIM BIIUSIHUEM PasHOTo
poaa gakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU GyayT CBA3aHbl Bawy onepaumu Ha BanioTHOM
PbIHKE.

Mpwu ocyLLecTBNEeHUM onepauuii Ha BantoTHOM pbiHKe Y Bac BO3HMKaKOT BCE BO3MOXHbIE PUCKH,
onvcaHHble B [leknapauumn o6 obLmx puckax, CBA3aHHbIX C OCYLLECTBIIEHMEM onepaLmii Ha pbiHKe
LieHHbIX Gymar, B TOM YNCIEe CUCTEMHBI PUCK, PbIHOYHBIN PUCK U €ro pasHOBUAHOCTU, PUCK NIMKBUOHOCTHM,
KpeOuTHbIN PUCK, NPaBOBOW PUCK, ONepaLMOHHbIA PUCK, PUCK UCTMOMb30BaHNUA Pa3NUYHBLIX MPOrpamMMHbIX
cpeacTs v apyrue. Kaxapbli U3 ykasaHHbIX PUCKOB M UX COBOKYMHOCTb CMOCOBHbLI NPUBECTU K
3HaYUTENbHBLIM YObITKaM.

Bpokep yBefomnsieT Bac o Tom, 4TO B Crly4ae BO3HUKHOBEHWSI OJHOTO 13 BbilLeNnepeyncreHHbIX
PUCKOB MK Yrpo3bl MX HAcTynneHus, Baw Bpokep BnpaBe NpUHUMATL U UCMOMHATL TOMNBKO NOpPYYeHUs
Ha 3aKroYeHe GUPXKEBbIX CAENOoK CBOM Ha BanoTHOM PbIHKE, 0 MOMEHTA YCTPAHEHUS PUCKOB UMK UX
yrpossl.

Mpwv HanpaeneHun Bamu Bpokepy nopydyeHunii Ha 3aknioyYeHne KOHBEPCUOHHbIX COENMOK Ha BarnoTHOM
pbIHKE, CYLLECTBYET PUCK HE NMPUHATUS K UCMIONTHEHMIO U/ PUCK HEUCMONHEHNS MOPYYEHWiA BCrieacTBre
HEBO3MOXHOCTMU PerucTpaummn U orpaHUYeHns permcTpaummn NopyYyeHunii Ha OpraHNM3oBaHHbIX TOprax B
CBSI3M C AeNCTBUSAMM TPETLMX NNL, B TOM YMCne AeWCTBUAMMN ApYrMX KnneHToB Baluero Bpokepa.

*k%k

YunTbiBas BbILLENINOXEHHOE, Mbl peKoMeHayemM Bam BHMMaTenbHO paccMOTpeTb BONPOC O TOM,
ABMSAKOTCHA N PUCKW, BO3HUKAIOLLME NPY NPOBEAEHMM Onepaunii Ha BankioTHOM pbiHKE, NpUeMieMbiMm
ans Bac ¢ ydeTom Balwmx MHBECTULMOHHBIX Lernen n onHaHCcoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He VMeeT CBOeN Lenbio 3acTaBuTb Bac oTkasaTbCs OT OCyLLeCTBNEHUS Onepauun Ha BarntoTHOM pPbIHKE, a
npv3BaHa NOMo4Yb Bam oLeHUTb nx puckn n OTBETCTBEHHO NMOAONTU K PELLEHMIO BONpOca O Bbibope
Bawer niBecTuymnoHHon ctpaterum u ycnosum florosopa ¢ Bawumm Bpokepom.

Y6eputech, 4To HacToswWwas [eknapauusi o puckax rnoHsTHa Bam v npyn HeobxoanMocTy nony4nTe
pa3bscHeHUs y Bawero bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYIOLLIMX
BOMpOCax.

11.7. Jeknapauumsa o pucKax, CBA3aHHbIX C OCYLLeCTBIIEHUEeM CAeNoK 3aliMa LleHHbIX 6ymar

Llenb HacTosilwen [eknapaumm — npegoctaBuTb Bam (KnueHTty) nHgopmaumio 06 OCHOBHBIX puUCKax,
CBSI3aHHbIX C OCYLLECTBIIEHMEM COEIOK 3anmMa LeHHbIx bymar. Obpawaem Bawe BHUMaHWe Ha To, 4TO
HacTosLasn Jeknapauunsa He packpbiBaeT UHopmaLmio 060 BCEX pUCKaXx, CBA3aHHbIX C OCYLLECTBNEHEM
CAEenoK 3anma, BCNeAcTBUe pasHoobpasns BO3HMKAIOLMX NPY 3TOM CUTYaLUiA.

B ob6Liem cmbicne pyck npeacTasnsieT co60iM BO3MOXHOCTb BO3HUKHOBEHUS YObITKOB Npu
OCYLLECTBMEHUN CAENOK 3aliMa LieHHbIX GyMar B CBA3M C BO3MOXHbIM HEGMaronpuaTHLIM BIIUSAHUEM
pa3Horo poaa akTopoB. Hike — OCHOBHbIE PUCKK, C KOTOPbIMK ByayT cBA3aHbl Bawy onepaummn no
3aKIIOYEHMIO CAENOoK 3aiiMa LieHHbIX bymar.

Mpu ocyLecTBNeHMM CAENOK 3anma LieHHbIX 6Bymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKY,
onucaHHble B [Jeknapauun o6 obLUMX prcKax, CBA3aHHbIX C OCYLLIECTBMNEHMEM OnepaLnin Ha pbiHKe
LleHHbIX Bymar, B TOM YMCne CUCTEMHbIN PUCK, PbIHOYHBIN PUCK N €r0 Pa3HOBUAHOCTU, PUCK NMUKBUOHOCTH,
KpeauTHbIN PUCK, MPaBOBOKW PUCK, ONEepPaLMOHHbIN PUCK U apyrue. Kaxabin U3 ykasaHHbIX PUCKOB U MX
COBOKYMHOCTb CMOCOBHbI NPUBECTU K 3HAUMTENbHBIM YObITKaM.

Ocoboe BHUMaHne Bam HeobxoamMMo yaenuTb Creaylowmnm puckam:
1. PUck KoHTpareHTa:

Puck KoHmpazeHma — mpemabe20 Jiuya rnposieriiemcsi 8 PUCKe HeucrosiHeHUs1 obsisamesiscmea rno
go3spamy 3alima neped Bamu unu Bawum bpokepom co cmopoHbl KOHMpPaz2eHMos (8 MoM 4ucrie 8
ces3u ¢ npomueornpasHbiMu delicmeusmu). [JaHHbIU PUCK C8513aH C 3akioyeHuemM Bawum
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Epokepom cderok 3alima UeHHbIX byMae ¢ KOHmMpaz2eHmamu, UHGhopMayus 0 KOmopbixX
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKaX, 0mcymcmeyem 803MOXHOCMb OUEHUMb (OUHAHCO8YI0
ycmoU4usocmb Makoao KoHmpazeHma (3aeMujuka), obpasyemcsi HEHOPMUPOBAHHbIU PUCK Ha
00HO20 3aeMujuKka. ¥ Bac omcymcmeyem 803MOXHOCMb 8/1USIMb Ha 8b160p KOHMpazeHma
(3aemuwjuka). Bbi dormkHbl omOagamb cebe omyem 8 mom, 4ymo y Bawezo bpokepa omcymcmeayem
omeemcmeeHHocmb neped Bamu 3a HeucrnonHeHue obsizamernscme o 0o2o8opam 3aliMa, puck
obpasosaHusi Heobecrie4eHHO20 3aliMa.

2. Puck He peanu3auumm npas, 3akpenneHHbIX LeHHbIM1 Bymaramum (Ha nonyyYyeHne 4oxoAa no LeHHbIM
Bymaram B BUAe AvBUOEHAOB, Ha y4acTue B 06LeM cobpaHuy akUMOHEpPOB, Ha y4acTue B COOTBETCTBUU
c rnason XI.1 ®epepansHoro 3akoHa oT 26.12.1995 Ne 208-®3 «O6 akLmMoHepHbIx obLiecTBax» B BblKyne
LieHHbIX ByMar akunoHepHoro obulecTsa) u Tak garnee.

3. HanoroBble pucku npu 3akntioveHnr CAENOoK 3anmMa LUeHHbIX Bymar Co CpOKOM UCMOSHEHUS
00s3aTenbCTB NO BO3BPATY LeHHbIX Gymar 6oree ogHoro gHs.

B cniyqae 3aknodyeHusi cOerniku 3almMa UeHHbIX bymae co cpokom bosiee 00HO20 OHS, U 8birniamal
3MUMEHMOM UeHHbIX bymaz 8 medeHue cpoka 3alima 00xo008 & sude OuguOeHA08 (3a 8biHeMoM
Harnoeaoe Ha coomeemcmasyrouuli doxod), nonydamersem OusudeHO08 OKaxXemcsi KOHmMpazeHm,
KomopbIl eepHem (KomneHcupyem) Bam nony4eHHblie doxodbl 8 coomeemcmeue ¢ 002080p0OM
3atima. BMmecme ¢ mem, cymma KomreHcayuu, nony4yeHHas Bamu, obnazaemcs Harnozom Ha
00x00bI.

4. PUCK NMNKBMAOHOCTU KOHTpareHTa:

JaHHbIl puck cesizaH ¢ HeC80e8PEMEHHbIM UCIMOSTHEHUEM ¢hUHaHCO8bIX 0bsiI3ameribcme mpembsumMu
nuyamu neped KOHMpa2eHMmMom Usnu 803HUKHO8eHUeM HernpedsudeHHoU Heobxodumocmu
HemMeOreHHO20 U eOUHOBPEMEHHO20 UCMOMIHEHUST KOHMpPageHmMoM C80UX (hUHAHCOBbIX
obsizamernbcme.

5. Puck HEBO3MOXXHOCTHM nonyyeHus Bawmm Bpokepom n npegoctaBneHms Bam HeobxogmMmbix
[0oKa3aTenbCTB, B Cllyd4ae HEMCNOMTHEHUS KOHTpareHTomM o6s13aTenbCTB N0 BO3BpaTy LieHHbIX Bymar no
caenkam sanma.

* k%

YuntbiBas BbILLENINIOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaTENBHO PAacCMOTPETL BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME MPUY 3aKITI04YEHMM CAENOK 3aMa LieHHbIX bymar, npuemnemMbiMy ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 MHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauus He
UMeeT CBOEN Lienblo 3acTaBuTb Bac oTkasaTbCsa OT 3aKnyeHns caenok 3armMa LieHHbIX Bymar, a
npu3saHa NoMoyb Bam oLEeHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEHUIO BONpoca O Bbibope
Bawlen nHBecTMUMOHHON cTpaTernn n ycnosun JJorosopa ¢ Bawum Bpokepom.

Y6eautech, 4To HacTosLas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy nonyumTe
pasbscHeHus y Baluero bpokepa vnm KOHCynbTaHTa, CneLuanMaupyloLLLerocs Ha CoOoTBETCTBYIOLLIUX
Bomnpocax.

11.8. HacTtosiwuum Bpokep yBegomnseT Bac o Huxecneayrouwem:

Bawwu geHexHble cpencTtea 6y,EI,YT YYNUTbIBATbCA Ha CneumansHom 6p0KepCKOM cyeTe N Ha c4yeTax
PacueTHbIx OpFaHI/I3aLI,I/1I7I BMeCTe CO cpeacTBaMun Opyrux KnmeHToB, B CBA3U C YEM BO3HUKAET PUCK
MCNonb30BaHMs Balimx geHexXHbIX cpencTB B pedyrnbTraTte owmnbkm nnm cbos nporpaMmmMmHoro
obecrneyeHnst BHE 3aBUCMMOCTHU OT npeaocTtaBrieHnda Bamu Takoro npaea.

Bpokep moxeT no Bawemy TpeboBaHuio OTKpbITh AN yyeTa Balumx aeHexXHbIX CpeacTB OTAEmNbHbIN
CneumanbHbI Bpokepckunin cdeT. YcnoBus obecnykmnBaHus, a Takke nnata 3a OTKpbITUE U1
ncnonb3oBaHme otaenbHoro CneunanbHOro 6pokepckoro cueTa onpegenstotca PernameHTom.

3a 1cKnoYeHneM cnydyaes, ycTaHoBNeHHbIX PernameHToM, Bl npegoctaensete Bpokepy npaso
6e3B03ME34HOro MCMOoNb30BaHMs Balumx AeHexHbIX cpeacTB B CBOMX MHTepecax. [Mpu aTom Bpokep
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rapaHTupyeT Bam ncnonHeHne MNMopyyeHnin 3a cyeT ykasaHHbIX JEHEXHbIX CPEACTB U MX BO3BpaT no
Bawemy TpeboBaHuto. [leHexHble cpeactea KnueHta co CneyunanbHOro Opokepckoro cyeta MoryT 6biTb
3a4ncrneHbl Ha cOOCTBEHHbIN cveT bpokepa. Npu 3ToM npu nocTynneHun ot Bac MNopyyeHns Ha NoKynky
ueHHbIX 6ymar Bpokep BnpaBe ocyLlecTBNATE pacyeTbl N0 caenke (caenkam), 3akrnioyYeHHON BO
ncnonHenue MNopyyeHuns, c cobcTBEHHOrO cyeTa 6e3 NpeaBapuTENbLHOIo NnepevmcneHns Bawmx
OEeHeXHbIX cpeacTs Ha CneuunanbHbI BPOKEPCKUIA CYET.

B cBs3u ¢ coBMellieHeM Bpokepom cBoen AeaTenbHOCTU C MHBIMY Buaammn NnpodeccroHarnsHowm
[OesATeNnbHOCTM Ha pPbiHKE LIeHHbIX ByMar B NpoLiecce okasaHusa ycnyr B COOTBETCTBUM ¢ [1oroBopoM Ha
BGpokepckoe o6GCnyXnBaHue, CyLLLEeCTBYET PUCK BO3HUKHOBEHUSA Mexay Bamu n Bpokepom KoHnukTa
MHTEPECOB, a Takke Mexay Bamu u gpyrumm knmeHTamu Bpokepa, B TOM Yncne ecrnu:

- bpokep (ero acdpunuposaHHoe nuLo) n/mnmn cotTpygHuk bpokepa (ero 6nmskuin
POACTBEHHMK) U/ NHOW KNUeHT bpokepa nmelT 3aMHTepecoBaHHOCTb (ABMSIIOTCSA
cobCTBEHHUKAMM LieHHbIX Bymar, UMeroT OTKPbITble NO3ULUK MO NPOU3BOAHLIM PUHAHCOBbLIM
WHCTPYMEHTaM Ui UMEKT HaMepeHue NpnodpeTeHns Unn NPpoaaxn AaHHbIX PUHAHCOBBIX
WHCTPYMEHTOB) B U3MEHEHNN PLIHOYHOM LieHbl (OMHAHCOBbLIX aKTMBOB, B OTHOLLEHUN
KoTopbix bpokep n/vnn cotpyagHuk Bpokepa ocyLlecTBnsAT caenku no Bawunm nopydeHuam,
COENKM B LEnaxX NPUHyAMTENbHOro 3akpbiTusa Balumx nosvumi, caenkm B COGCTBEHHbIX
nHTepecax bpokepa nMbo roToBAT MHPOPMALIMOHHO-aHANNTUYECKUIA MaTepuarn;

-  SMWUTEHTOM LIEHHbIX Oymar, B OTHOLLEHMM KOTOPbIX Bpokep ocyllecTBnsaeT caenku no
Bawwemy nopy4eHuto unm rotoBuT MHOPMaLNOHHO-aHANUTUYECKUI MaTepuan, ABnseTcs
cam bpokep, ero acpdpunmposaHHoOe NULO UMK UHbIE NULA, B MHTEpecax KOTopbIX AeNCTBYeT
Bpokep Ha 0OCHOBaHMU 3aKMOYEHHbIX JOTOBOPOB;

- pasmep Bo3HarpaxzaeHus (nmbo nHoro noowpeHus) cotpyaHuka bpokepa, gatowero
pekoMeHAaLunn KnMeHTam Nno ocyLLecTBEeHU0 onepaLmi Ha PUHAHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO YNNaTuny AaHHble KNneHTbl bpokepy npu coBepLLeHun onepaummn
(koMmuccum, NpoLEeHTLI 3a NpegocTaBneHud 3arma v T.4.).

B npouecce okazaHusa Bam ycnyr B cootBeTcTBUM € [loroBopoM Ha Bpokepckoe obcrnyxunBaHue
Bpokep ocyuiecTBnseT 3anmck TenedoHHbIX NeperoBopoB mexay Bamu n Bpokepom (coTpyaHukamm
Bpokepa)

11.9. HacTtoswmm Bpokep yBegomnseT Bac, 4to B cooTBeTCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha pbiHKe LleHHbIX 6yMar» oT 5 mapTa
1999 ropga Ne 46-P3:

Bpokep 0653aH no Bawemy TpeboBaHM0 NpegocTaBUTb CReayoLWmne JOKYMEHTbI U MHpOpMaLnIo O
cebe:

= KOMWIO NIULIEH3MM Ha OcyLLeCTBReHMEe NpodeCCUOHANbHON AEATENBHOCTU HA PbIHKE LIEHHBLIX
Oywmar;

- KOMWIO JOKYMEHTa O rocy4apCTBEHHON perncTpaummn B Ka4ecTse opuanyeckoro nuua;

- cBefeHus 06 opraHe, BbiAaBLUEM NMLEH3UIO HA OCYLLECTBMNEHNE NPodeccuoHansHoOM
OEesATEeNbHOCTU Ha PbIHKE LIeHHbIX Gymar (ero HaMMeHoBaHWe, agpec 1 TenedoHsbl);

- cBefeHus o6 ycTaBHOM kanuTtarne, o pasmepe cobCTBEHHbIX cpeacTs bpokepa.

Bpokep npu o6cnyxmBaHun Bac Ha GupxeBbIx Toprax 06s3aH NpefoCcTaBUTbL CNeayoLLyo
MHdopMaLnto:

- CBe[eHVs 0 rocygapCTBEHHON perucTpaummn U rocyaapCTBEHHbIA PerncTpaLnoHHbIn HoMep
Topryemblx LIB, a B cnyyae 3aknoueHmns caenku ¢ LIB, BbINyck KOTOPbIX He NoANexuT
rocyqapcTBEHHON perncTpaummn B COOTBETCTBUU € TpeboBaHuAMK dbeeparnbHbIX 3aKOHOB, -
NOEHTUMDUKALMNOHHBIA HOMEP BbiNycka TOPryeMblX LEeHHbIX Gymar;

- cBefeHus, codepKallmecs B pelleHn O BbiMycKe TOPryembiX LIeHHbIX ByMar 1 npocnekTe unx
amucenm;

- CBEe[EHVs O LieHax LeHHbIX Gymar Ha OpraHM30BaHHbIX TOprax B TeYeHWe LeCTu Heaernb,
npeALwecTBOBaBLUMX AaTe NpeabsaBrieHnst MHBECTOpOM TpeboBaHMs 0 NpeaoCTaBneHnm
MHpopMaLMK, ecnv LieHHbIE Bymary BKIOYEHbI B KOTUPOBAsbHbIN CIUCOK GUpPXK, 6o
cBefieHunst 06 OTCYTCTBMM 3TUX LIEHHbIX ByMar B KOTUPOBasibHbIX CNMCcKax Bupx;
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— CBe[eHUs O LieHax, Mo KOTOpbIM 3TW LieHHbIE Bymaru nokynanucb 1 npogaeanuck bpokepom
B TEYEHWE LLECTU Heaerb, NPeALecTBOBaBLUMX AaTe NpeabsaBrieHNs UHBECTOPOM
TpeboBaHusi 0 NpegocTaBneHnn nHdopmarmm, NMbo ceBegeHUs O TOM, YTO TakMe onepauum
He NPOBOOUITUCH;

- cBefeHus ob oLeHke LeHHbIX Bymar peNnTUHIOBbIM areHTCTBOM, NPU3HaHHbLIM B NMOPsiAKe,
YCTaHOBMEHHOM 3aKoHoAaTenscTBoM Poccuickon degepaumn.

YkasaHHble MaTepuarnsl pasmellieHbl Ha caiiTe Bpokepa, a Takke Ha canTax SMUTEHTOB U
OpraH13aToOpPOB TOProOB, CChIMKM Ha KOTOPbIE pa3MelLeHbl Ha cailTe Bpokepa.

Bam npepocTaBnstoTcs rapaHTum, yctaHoBreHHble ®enepanbHbiM 3akoHom «O 3awmute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar»y oT 5 mapta 1999 roga Ne 46-93.

Bpokep npenocTtaBnseT no Balwuemy 3anpocy uHyto MHopmMaLMio B COOTBETCTBUM C NEPEYHEM,
cogepxawmmces B cT. 6 PegepanbHoro 3akoHa «O 3almTe npas 1 3aKOHHbLIX UHTEPECOB MHBECTOPOB Ha
pblHKE LeHHbIX 6ymar» oT 05 mapta 1999 r. Ne 46-03.

Bpokep BrnpaBe npegocTaBnsiTb Bam nHy0 MMERLLYHOCS Y HEro MHCpopMaLMio O LIEHHbLIX Dymarax.
11.10. Hactoswmm Bpokep yBeaomnsier Bac o Huxecnepyouwem:

NHBecTMpoBaHWe feHEXHbIX CPeacTB B LieHHble Bymaru, onepawlmm ¢ NpoM3BOLAHbIMU (OUHAHCOBLIMM
WHCTPYMeHTamu, 3akntoveHne KoHBEPCUOHHbIX CAENOK Ha BankOTHOM pbIHKE CBA3aHbI C BbICOKOM
CTeneHb KOMMEPYECKOTro U (OMHAHCOBOIrO pUcka, KOTOPbIA MOXET NPUBECTU K BO3HUKHOBEHUIO y Bac
yObITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCA CO BCEMU PUCKaMU, CBA3AHHBIMU C COBEPLLEHMEM OnepaLnm ¢
onpeaeneHHbIM MHCTPYMEHTOM A0 noaayn bpokepy nopyyeHuns Ha onepauuio ¢ HUM, B TOM Y1CIe C
npoweawnMm 1 NPeacToALLMMI KOPnopaTUBHLIMU AEACTBUAMU 3MUTEHTA (COOBLLEHNAMN O BO3MOXKHOM
peopraHnsaunMn/nMKBMaaLMM SMUTEHTA, NPUHATUS PeLLEHWiA O BbinnaTe U pasmepe AOX0O0B, O BbiNyckKe,
KOHBEpPTaLMK, NpMobpeTeHnn, NoralleHnn LeHHbIX GymMar 1 UHble), KoTopble MOTryT NOBNUATL Ha Balle
peLLeHne 0 CoBepLLEeHUN onepaLnmn ¢ TakKUM MHCTPYMEHTOM.

Bbl cornaluaeTech He npeabsBnsaTb bpokepy NpeTeH3nin UMYyLLLECTBEHHOTO Y HEUMYLLIECTBEHHOMO
xXapaktepa v He cuuTaTb bpokepa oTBETCTBEHHbLIM 3a BO3HUKHOBEHME Y Bac yObITKOB, NONyYeHHbIX B
pesyrnbTaTte ucrnonHeHnss bpokepom Ballero nopyyeHusi, Npu ycrnoBumu, YTo Takue yobiTkn He Bbinu
Bbl3BaHbl HE40BPOCOBECTHLIM UCMOMHEHNEM MM HencnonHeHnem bpokepom cBoux ob6sisaHHOCTEN Mo
Horosopy Ha Bpokepckoe obcrnyxMBaHue.

11.11. Hactosawum Bpokep ysegomndaeT KnneHta o HanoroBbIX puckax, Kotopble HeceT KrneHT B
cnyyae nogadv nopydeHuns Ha 3akniveHne caenky Kynnu-npogaxu obnurauunn. Ecnn bpokepom no
nopydeHuto KnueHTta 3akntoveHa ykazaHHasi coernka v no kakon-nmbo npudnHe (tpeboBaHus
NPUMEHUMOro 3aKOHO4aTeNbCTBA, YCNoBUsa caMown caernku, obblyan aenosoro obopora,
NPUMEHMMbIE K YKa3aHHOW COEeNnke U perynmpytowme ncnofiHeHme o06s3atensCcTB Mo Hew), ogHa
cTopoHa (KnueHT) ob6si3aHa nepefaTb APYro CTOPOHE MOJTyYEHHbIN [0X04 (AeHeXHble cpeacTBa,
LeHHble bymarun) — bpokep, oenCTBYOLWLMI B Ka4eCcTBe Hanorosoro areHta Poccuickon ®epepauymm B
cooTtBeTcTBUM ¢ [NaBon 23 HK P® 6ynet 06s3aH yaepxatb co cyeTa KnueHta Heobxoanmble CyMMbl
Hanoroe, KOTOpPble B CBA3M C 0COBEHHOCTSIMU HanoroobnoxeHus goxonos B Poccuiickon depepauunm
MOTyT NpeBbICUTb OXnaaHnsa KnmuenTa (B 4acTu cymmbl 0653aTenbHbIX K ynaTe Hanoros) n U3MeHUTb
NMosy4YeHHbIN Mo Takon caenke puHaHcoBbIN pedynbTaT. Kpome Toro, HEO6X0ANMO y4eCTb, YTO eCcnn
13 goxoga HamoronnartenbLmKa no ero pacnopsiKeHWIo, MO PeLLeHnIo cyaa UM UHbIX OPraHoB
npounsBoadATcsa Kakne-nnbo yaepxaHus, Takne yaepXaHus He yMeHbLUalT Hanorosyto 6asy (. 1 cT.
210 HK P®). lNpu nogaye nopy4yeHnin Ha 3akmnoyYeHne yKkasaHHbIX caenok KnneHty Heobxoanmo
y4uTbiBaTh AaHHOE yBEOOMIIEHUE, @ TaKXe NNaHUpoBaTb CBOM MHBECTULUN B COOTBETCTBUU C
ocobeHHoCTsIMU HanoroobnoxeHus B Poccunckon egepaumn.

PA3OEN 12. 3AKINIOYUTENbHbIE NMONOXEHUA

12.1. Hactoswmin [JoroBop 3aknioyeH Ha HeonpeaerneHHbIN CPoK.
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12.2. KnueHTsl, 3akntoumnsume Jorosop 0o «01» sHapsa 2015 roga HacToawmM nopy4vatoT bpokepy
cBsA3aTb Mexay cobor MIHauBmayanbHbIA MHBECTULMOHHBIN CYET, OTKPLITLIN HA OCHOBaHUKM [JoroBopa,
cyeTa geno, KoTopble ObInn OTKPLITbI Bpokepom Ha ocHoBaHMK 3asiBNIEHUS O MPUCOEANHEHUMN, KOTOPbIM
KnueHT akuenTtoBan ycrnoeus [loroeopa Ha BegeHne MNC ¢ MIHBECTULMOHHBIM CHETOM, KOTOPbIN Obin
OTKpbIT Bpokepom Ha ocHOBaHWUK 3asBneHUs O NPUCOeaUHEHU, KOTOPbIM KNUEHT akuenToBan ycnosus
Horosopa Ha BegeHne NNC.

12.3. Tpunoxexue Ne 1: PernameHT ob6cnyxmnsanus knneHToB AO «OTkpbiTne Bpokep».
12.4. TMpunoxeHue Ne 2: Tapudbl.

12.5. TMpunoxeHue Ne 3a: 3asBneHne o NpMcoeaANHEHUN.

12.6. lMpunoxeHue Ne 3b: 3asasneHune o npucoeanHeHUN (HPU3NHECKOro nuua).

12.7. TMpunoxeHue Ne 4: 3assneHune Ha obcnyxmBaHme.

12.8. lMpunoxeHue Ne 5: MNopsigok onpenenennst pacv4eTHOM eXXeQHEBHON CTOMMOCTM LiEHHbIX Bymar B
AO «OTkpbiTHE bpokep».

PA3OEN 13. PEKBU3UTbl BPOKEPA

Apgpec mecTta HaxoxaeHusa: 115114, Mockea, ynuua JleTHukosckas, 4. 2, ctp.4
MoutoBbIN agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, ctp.4

WNHH 7710170659

Krr 770501001

KM kpynHenwero Hanoronnatenswmka 997950001

OIPH 1027739704772

p/c 40701810900000000833 B dunuane LUeHTtpaneHbin NMAO baHka «®K OTkpbiTrE»
r. Mockea

k/c 30101810945250000297 B OTaeneHuun 1 Mockea

BUK 044525297

Ten.: niobon n3 TenecdoHoB bpokepa, BkNoYeHHbIN B [NepeveHb TenegoHos
AO «OTkpbiTe Bpokep» ana B3anMoAeNCTBUSA C KNMEHTaMU (LENOHEHTaMu,
noneynTensamu cyeta) B pamkax [loroBopa Ha Opokepckoe o6enyxuBaHme,
[oroBopa Ha BegeHue NHOMBUAYaNbHOro MHBECTULUMOHHOMO CYeTa,
HenosutapHoro gorosopa, [loroBopa c4yeta 4eno MHOCTPaHHOIo
YyNONHOMOYEHHOro Aepxartens, lNoneyntenbckoro Aorosopa, pasMeLleHHbIA Ha
Cante bpokepa

dakc: (495) 956-47-00

[oroBop Ha BegeHWe MHAMBUAYanbHOro MHBECTULIMOHHOTO cyeTa (CTaHgapTHas hopma A0roBopa NpucoeamHeHns) cTp. 36 u3 36



