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PA30EN 1. OBLUUE NMNONOXEHUA

1.1. Hactoswwmin goroBop Ha BegeHue MHAMBMAYaNbHOMO UHBECTULMOHHOIO cyeTa (ganee —
Oorosop unu Jorosop UAC) 3akniodeH mexay KnueHTom n AkumMoHepHbIM obuectBoM « OTKpbITUE
Bpokep» (nanee — bpokep unu O6LWECTBO), KOTOPOE OCYLLECTBSIET CBOK AEATENbHOCTb Ha
OCHOBaHMM NULUEH3UN NPOECCUOHANBHOIO y4acTHUKA pbiHKA LlEeHHbIX Bymar:

- Ha ocywecTBneHune bpokepckon aeatensHocTy Ne 045-06097-100000 ot 28.06.2002 r.
BblaaHa PKLIE Poccum 6e3 orpaHuMyeHnst cpoka AencTBuUS;

— Ha ocyulecTBneHue aunepckon aeatensHoctn Ne 045-06100-010000 ot 28.06.2002 .
BblaaHa PKLIE Poccum 6e3 orpaHmyeHnst cpoka AeNncTBuUS;

— Ha ocyllecTBrneHue aenosutapHon aeatensHocty Ne 045-06104-000100 ot 28.06.2002
r. BblgaHa PKLB Poccun 6e3 orpaHu4eHms cpoka AencTBuS.

a Takke Ha ocHoBaHun BkNtoYeHus AO «OTkpbiTve Bpokep» B eAuHbIA peecTp UHBECTULMOHHbIX
COBETHUKOB (HOMep B peecTpe 4).

1.2. Hactosawwmn Joroeop He siBnsieTca ny6nuyHom ogepTon B cmbicne cTaTbh 426 paxgaHcKoro
kogekca P®. Bpokep BnpaBe no cBOEMYy YCMOTPEHMIO OTKa3aTb B 3akntoveHun [loroBopa 6e3
00bsICHEHMSI MPUYNH TaKOro oTkasa.

1.3. Hactoqawwui [JoroBop aBnsieTca ctaHaapTHOM hopmolri foroBopa NpucoeguHeHuns,
yTBepXaeHHon bpokepom. MpunoxeHns k [loroBopy SABNSAIOTCA €ro HEOTHEMIEMON YacTbio.
KonunuecTtBo 1 cogepkaHue NpunoxeHui k [loroBopy He ABNSAIOTCA OKOHYaTENbHbIMU U MOTYT ObITh
M3MeHeHbl U/unu gononHeHsl bpokepom B 04HOCTOPOHHEM Nopsake, NpegycMoTpeHHOM [JoroBopom.

1.4. 3aknoueHune [loroBopa mexay bpokepom u KnneHtom, BMmecte nmeHyemole — CTOpPOHHI,
OCyLLLeCTBNAETCS NyTeM NOSHOro u 6e3oroBopoyHoro npucoeanHernns Knuenta k [lorosopy (akuenta
[oroBopa) B cooTBeTCTBMM CO CT. 428 NpaxgaHckoro kogekca Poccunckon ®egepaumm, n Bcex
NPUMNOXEHWM K HeMy, B TOM yuncrie PernameHTta o6enyxuBanms knueHTtoB AO «OTkpbiTMe Bpokep»
(oanee — «PernameHT»).

Ins npucoeguHernsa k Jorosopy (akuenta [loroBopa) KnueHT npegoctasnsieT bpokepy
nognucaHHoe 3asBneHune o npucoeguHeHun Kk [lorosopy, ycrnosmsa kotoporo onpegeneHsl AO
«OTKpbITUE Bpokep», a TakkKe NOMHLIN KOMMNNEKT Hagnexatlie opopMNEeHHbIX AOKYMEHTOB B
COOTBETCTBUMU C NONOXeHusaMn PernameHTta. YkasaHHble JOKYMEHTbl MOryT 6biTb nepeaaHbl bpokepy
yepes NapTHepa.

3asaBneHne o npucoeanHeHuu k loroBopy MoxeT 6bITb NOANMCAHO COBCTBEHHOPYYHOW NOAMNUCKHI0
KnuenTta/npegcrtasutens KnveHta n npegoctaBneHo B 6ymaxkHon oopme Bpokepy (mnm ero
npegcraesutento). OQHOBPEMEHHO C 3TUM, 3asiBNeHne 0 NpMcoeanHeHun K [JoroBopy MoXeT ObiTb
noanucaHo NpoCTOW 3MEKTPOHHOM MNOAMUCHIO N NpedocTaBneHo bpokepy B BUAE 3MEKTPOHHOIO
OOKyMeHTa nocpenctBom cetu MHTepHeT (OuctaHumoHHoe 3akntoveHme [Jorosopa). Npu atom
NCnonb30BaHNe NPOCTON ANEKTPOHHOWM NOANUCK BO B3aMMOOTHOLWEHUAX CTOPOH perynupyercs
OTAENbHbIM COrnalleHneM, 3aknoyYeHHbIM Mexay bpokepom n KnneHtom.

OuctaHumoHHOEe 3aknoyeHme [loroBopa BO3MOXHO UCKITUYUTENbHO Mexay bpokepom n Knventom —
dumsnyeckum nuuom, rpaxgaHmHom Poccurickon degepaumm, gocturiimm Bospacta 18 ner,
obnagalowmm NosHOM JeecnocobHOCTbIO, a TakXe:

- VMEeLWMM BO3MOXHOCTb aBTOpU3aLuum oT CBOero umexu B EguHon cucteme
naeHTudumkaumm n ayteHtnudpmkauum (aanee — «k ECUA») nocpegcresom noprana
«Focycnyrmn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/); unm

—  YCMeLWHOo npolleawmm npoueaypy noaTBepXaeHust 4aHHbix B Cucteme
MEXBELOMCTBEHHOIO 3NIEKTPOHHOro B3ammogencTeus (ganee — « CMOB») n
noATBEPAMBLLUMM MOSfyYEHME Ha YKa3aHHbIN UM HOMEpP MOBMNbHOro TenedoHa Koaa
(nHdopmaLmm, obecnevnBatoLLEN NPOXOXAEHNE YNPOLLEHHOW nAEHTUdUKaLMn),
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oTnpasneHHoro nocpeacrsom CMC-coobLueHus, nyTem ykasaHus ero B (oyHKLUMOHANbHOM
nore crneynansHoro pasaena Canta bpokepa unu caita NapTHepa, nocpeAcTBOM KOTOPOro
npegocTaBnaeTcs AaHHble.

ﬂ,OFOBOp CUNTaeTCA 3aKNK4YeHHbIM MeXxay CTOpOHaMVI C AaTbl npunema EDOKepOM 3aaBneHus o
npuncoegunHeHnn, n ﬂeﬁCTByeT 00 OaTbl ero pacTtop>XeHus. B cny4vae [nCcTaHUMOHHOro 3aKnt4YeHns
ﬂ,OFOBOpa parton npnemMa 3asBneHus o npucoegunHeHNn ABNAETCA AaTa HanpaBJieHnA KnueHTtom
EpOKepy YKa3aHHOro 3asBneHns B Buae OJIEKTPOHHOIo AOKyMeHTa, nocpencTtBsoM CeTun VlHTepHeT,
noanncaHHoOro I'IpOCTOVI GJ'IeKTpOHHOVI noanncoblo.

B cnyyae npepoctaBneHns 3asBneHus o npucoegnHeHnn B GyMmaxHon popme, oHO nognuckiBaeTcs
Knuentom/lpeactaButenem KnmueHta B o4HOM opurnHanbHom ak3emnnsipe. Konua 3agsnexns o
npucoeavHeHun, cogepxallast oTMeTky bpokepa o npueme u 3aBepeHHas bpokepowm, BbigaeTcs
KnnenTty/lpencraBuTento KNmMeHTa no ux 3anpocy.

B cnyyae [uctaHunoHHOro 3aknioveHns [lorosopa n npegoctaBneHns 3asBneHns o NpucoeguHeHnm
B BMAe 3MNEKTPOHHOro AOKyMeHTa NocpeacTBoM ceTu VIHTepHeT, cnyxebHble OTMEeTKM Ha yKa3aHHOM
3aasneHun bpokepom He 3anonHawTca. Hpopmauna o Homepe 1 gate 3akntoveHHoro [lorosopa
npegoctaBndaeTcs KnneHTy B Buae yBegoMIeHns, HanpaBneHHoro Ha OCHOBHOM MOOUIbHBIN HOMED
TenedgoHa B Buge CMC-coobLeHus.

1.5. [doroBop MOXeT ObITb 3aknto4eH ¢ KnneHToMm — om3nyecknum nuLom, HanoroBbiM pe3maeHToM
Poccuinickon ®epgepaunn npm yCnoBun Hanuuns y Hero AencTaeytoLwero gorosopa Ha 6pokepckoe
obcnyxunBaHune ¢ bpokepom.

1.6. MecTom 3akntoveHus [loroBopa n ncnonHeHms o6a3aTensCcTB No HacToswemy [lorosopy
SABNAETCS MEeCTO HaxoxaeHus bpokepa.

1.7. CopepxaHue HacTtoswero [loroBopa u PernameHTa packpbiBaeTcsa 6e3 orpaHMyeHnin no
3anpocam nbbIX 3auHTEPECOBaHHbIX NunL,.

1.8. TocypapcTteBeHHas peructpaunsa bpokepa: cBugeTenbcTBO 0 rocygapcTBeHHow perncrpaumm Ne
039.182, BblgaHo MockoBcko pernctpaunoHHon nanaton 28.12.1995 r.; cBMAETENLCTBO O BHECEHUN
3anuncu B EIMPIOJ1 o 1opuandeckom nuue, 3apernctpupoaHHom o 1 uona 2002 r., BbigaHo
Ynpasnennem MHC Poccuun no r. Mockse 05.12.2002 r., OIT'PH 1027739704772.

1.9. Apnpec anekTpoHHOW noYThl Bpokepa: nboi N3 agpecoB SNEKTPOHHOM MNOYThI, BKIMIOYEHHbIV B
MepeveHb agpecoB anekTpoHHom no4Tbl AO «OTkpbITUE Bpokep» Ana B3aMMOAENCTBUSA C KITMEHTAMU B
pamkax JooroBopa Ha bpokepckoe obcnyxuBaHue, [loroBopa Ha BeAEHNE MHONBUAYANbHOIO
WHBECTULIMOHHOIO cyeTa, pa3MelleHHbIi Ha Cante bpokepa.

1.10. Homep TenedoHa bpokepa: nobon n3 tenedoHoB bpokepa, BkNoYeHHbIN B [NepeyveHb
TenecgoHoB AO «OTkpbITHE Bpokep» Ana B3auMOAENCTBUA C KITMEHTaMN (GENOHEHTaMu,
noneuMTensiMmn cyeTa) B pamkax [loroBopa Ha bpokepckoe obcnyxumBaHue, [JoroBopa Ha BegeHue
WMHOMBUAYanNbHOro MHBECTULMOHHOIO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTa geno
WHOCTPaHHOro yNofIHOMOYEHHOTOo Aepxartens, lNoneunTenbLckoro 4orosopa, pasMmeLleHHbln Ha CanTe
Bpokepa.

1.11. Homep cakca Bpokepa: +7 (495) 956-47-00.

1.12. Agpec MecTOHaxoxaeHus n noyToBbln agpec bpokepa: 115114, Mocksa, ynuua
JleTHukoBckas, 4. 2, cTp. 4.

1.13. CanTt bpokepa: www.open-broker.ru.

1.14. Bce TepMuHbI U onpegeneHnsd, ucnonb3yemMmble B HacToswem [JoroBope 1 NpUNOXKEHUsX K
HeMy, NPUMEHSIOTCA B 3HAYEHNSAX, YCTAaHOBMNEHHbIX PernameHTom.
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1.15. lMonoxeHna PernameHTa pacnpocTpaHATCA Ha B3aUMOOTHOLLIEHUA MEeXAY KIMEHTOM U
Bpokepom B yacTu, He NpoTuBopeYallen HacTosLwemy [loroBopy v 3akoHoAaTenbcTBYy Poccumnckom
depepaunm.

PA30EN 2. NPEOMET AOrOBOPA

2.1. EDOKep O6F|3yeTCF| 3aKn4aTb rpaxXgaHcKko-npaBoBble COENTKN C LEHHbIMU 6ymaraM|/|, a TaKkxe
3aK4aTb OOoroBopsbl, ABndrowimnecsa npon3BogHbIMun (bI/IHaHCOBbIMI/I MHCTPYyMEHTaMu, No NopyvyeHuto
KnneHTa OT UMeHU 1 3a CYET KNUeHTa (B TOM Yncne AMUTEHTA SMUCCUOHHbBIX LLEHHbIX 6y|\/lar npun nx
p83MeLLl,eHI/II/I) WUn OT CBOEro UMeHu u 3a cvet Knnexrta. I'IpM 9TOM CAEJIKN C LULeHHbIMWN 6YMaFaMI/I
MHOCTPAHHbIX SMUTEHTOB 3a CHET VlMyu.l,eCTBa KnueHTa, yYnTbiBAEMOIO Ha nnc, EpOKep 3aKn4aeT
TOJIbKO Ha OpraHn3oBaHHbIX TOprax pOCCVIVICKOI'O OpraHmaaTopa TOpProB.

2.2. bBpokep o0bsa3yeTcs 3aknoyaTb CAEMNKM MO MOKYMNKE U NpoAa)Xe UHOCTPaHHOM BamnoThl Ha
BaItOTHOM pbiHKe (KOHBEPCUOHHLIE cAEeNKKN) No nopydeHuto KrnveHTa oT CBOEro MMeHu u 3a cyeT
KnnenTa.

2.3. bBpokep BnpaBe okasbiBaTb KnneHTy ycryrm no npegocTaBieHMI0 KOHCYbTauuim B obnactu
MHBECTULMI B (PUHAHCOBbLIE MHCTPYMEHTHI. Takas nHdgopmauma npegoctasnsetca KnneHTty Ha
Carite bpokepa n B JlnuHom KabuHeTte nnm nHeim cnocobom.

KnneHT 0653yeTca 3HakoMnTLCA € yBeAoMNeHusMm bpokepa o nopsiake ncnonb3oBaHus
npegocTtaBnsaemon nHdopmaumm Ha Carite bpokepa u B JlnuHom KabnHete. KnneHT cornawaercs He
XpaHuTb, He KOMMpoBaTb, HE BOCMPOM3BOAMUTL, HE PacnNPOCTPaHATb, He nepegaBaTh, He NybnvkoBaTb, He
BOCMpoOn3BoAnNTbL B adupe, He BbiNyckaTb B 0bpalueHne npegocTtasnsemyto bpokepom nHdopmaumtio.

YKasaHHas B HacTosiLeM NyHKTe MHpopmauus He asnsetcs ViHamemnayanbHOW MHBECTULMOHHON
pekomeHAaumen, n MGUHaHCOBbIE NMHCTPYMEHTHI NGO onepaunu, YNnoMsaHyThble B Takon MHopMauum,
MOTyT HE COOTBETCTBOBATbL MHBECTULIMOHHOMY npodunio KnueHTta. bpokep He HeceT OTBETCTBEHHOCTU
3a BO3MOXHbIe yObITKM KnneHTa B criyqae coBepLueHus onepaumi, nubo MHBECTUPOBaHNS B
UHaHCOBbIE NHCTPYMEHTLI, YNOMSAHYThIE B YKadaHHON UHOpMaLnK.

2.4. bBpokep BnpaBe okasblBaTb KNMEHTY KOHCYNbTaUNOHHbIE YCMYrn B OTHOLIEHUW LeHHbIX Bymar,
COEenoK ¢ HAMKU 1 (UNK) 3aKNIYEHNA JOrOBOPOB, ABMSAIOLWMXCA NPOU3BOAHBIMU (PUHAHCOBLIMU
WMHCTpyMeHTamu, nyTem npegoctasneHns NHamemnayanbHbIX MHBECTULMOHHBLIX peKOMeHAaLUMWNA.
Mopsaaok oka3aHWsa yka3aHHbIX YCNYr N0 UHBECTULIMOHHOMY KOHCYNbTUPOBAaHUIO perynupyeTtcs
MpunoxeHunem Ne 12 k PernameHTy 06CnyXnBaHWsi KIMEHTOB.

2.5. Ycnyru bpokepa aBns0TCA BO3ME34HbIMU.

2.6. Bpokep 3a Bo3HarpaxaeHne oba3yeTcsa okasbiBaTb KNMEHTY conyTCTBYIOLWUE YCNyry,
CBSI3@HHbIE C MONYyYeHMEM MHDOPMaLMM U/MNU 3aKMYEeHNEM FpaXkaaHCKO-NPaBOBbLIX COENOK C
LEeHHbIMK Gymaramu.

2.7. Ha oTKkpbITbIl B paMkax HacToswero Jorosopa MHAMBMAYyanbHbIn UHBECTULMOHHBLIN cYeT
(MNC) He ponyckaeTcsa NepeBof AEHEXHbIX cpeAcTB ¢ VIHBECTUUMOHHBIX cyeToB//IHBECTULIMOHHBIX
cueToB UTI, OTKpbITbIX B pamMKax UHbIX JOrOBOPOB, 3aKITlo4eHHbIX Mexay KnueHtom n Bpokepom.

PA30EN 3. MPABA N OBA3AHHOCTU CTOPOH
3.1.MNMpaBa bpokepa:

3.1.1. Bpokep Bnpaee 3akno4vatb caenku mexay KnumeHtamu, 4encTByS OT CBOEro UMeHU 1 3a
cueT KnneHTta nnu ot uMeHn u 3a cyet KnmeHta, 0AHOBPEMEHHO SIBIISIICb KOMMeEPYECKUM
npencraesmTenem AByx KnveHToB B caenke (MOBEPEHHbLIM), B TOM YUCIE HE ABMNSAOLLMXCS
npeanpuHUMaTensiMu.

3.1.2. Bpokep BrpaBe oTKasaTb B NMPUHATUU/UCMNONMHEHNM NOPYYEHUS Ha CAernKy/onepauuto,
copepkallyio NpU3Haku MaHUMynMpoBaHUs, UCMOJb30BaHNUA UHCagepPCcKon MHopMaLmu,
nerannsauun (0TMbIBaHUS) 4OXOA0B, NOSYYEHHbIX NPECTYNHbIM NYTEM, UM PMHAHCUPOBaHUS
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TeppopusmMma, UHble NpU3Hakn, B OTHOLLEHNN KOTOPbIX Y BpOKepa BO3HUKAKT NOAO3PEHUA, YTO
Cﬂ,eJ'IKa/OI'IepaLI,I/Iﬂ coBepLarTCA C Uenbio HapyLleHusa TpeGOBaHMVI 3aKoHodaTesNbCTBa.

3.1.3. Bpokep BNpaBe B Lenax 3aknoyeHus cAenok, npegycMoTpeHHbIX HacTosAwmumM [Jorosopom,
N OCYLLLECTBIIEHUS pacYeTOB MO CAENKaM, 3aKMUYUTb JOrOBOP C ApYyrMM 6pokepom (BbILLECTOSALLNM
OpokepoM), KpeAUTHOW OpraHn3aumnen, KIIMPUHIoBON opraHn3aumen, TEXHUYECKUM LLEHTPOM W/unu
OpraHM3aToOpoOM TOPrOBMM U UHBIM JIULIOM, Y4acTUe KOTOpOro Heobxoammo Ans uenen Hagnexatiero
ncnonHeHusi bpokepom obA3aTenbCcTB No HacToswemy [JoroBopy n/vnn nepegoBepuTb UCMONTHEHNE
nopyyeHnn KnmnexTta.

3.1.4. Bbpokep Bnpase 6€3B03Me34HO MCMOMb30BaTb B CBOUX MHTEpecax AeHexXHble cpeacTBa
KnueHTa, npy 3TOM NpoOLEHTHI 3a NOSb30BaHNE OEHEXHbIMU CpeCcTBaMN Ha OCHOBaHUKM YacTu 1
ctaTtbh 317.1 'paxgaHckoro kogekca Poccunckon ®egepaumm He HaumcnsoTes. bpokep
rapaHTupyet KnueHTy ncnonHeHue lNopyyeHnn 3a cyeT ykasaHHbIX JEeHEXHbIX CPeACTB 1 UX BO3BpaT
no TpebosaHuto KnueHta. MNMpubbinb, nonyvyeHHas bpokepom B pesynbTaTe UCNONb30BaHUSA
OeHexHbIX cpeacTs KnneHta, nonHocTbio octaetcsa y bpokepa.

3.1.5. Bbpokep BnpaBe He NpuMHMMaTh OT npeacTtasutens Knnerta MNMopyvyeHnii n nHbix
CoobLeHnn n He MCNOMNHATL UX B criyvae, ecnu Knuent/npeacrasutens KnueHTta npegocrasumn
Bpokepy noBepeHHOCTb He No chopme, ykasaHHow B NpunoxeHun k PernameHTy.

3.1.6. Bpokep BNpaBe NPMOCTAHOBUTL UCMOMNHEHNEe 0b6a3aTenbLCTB Kak no [loroBopy B Lenom, Tak
W B ero 4acTtu (B YaCcTu okasaHus onpeaeneHHbIX YCryr unm npefocTtaBneHns onpegeneHHbixX
cepBUCOB), NpekpaTuTb npuem MNopydeHunn n nHbix CoobLyeHn pacnopaguMTenbHOro xapakrepa,
npekpaTuTb UCNONHEHNe paHee NpuMHATBIX CoobLeHui (ycTaHOBUTbL BNOKNPOBKY), B Cry4vae:

—  HEeWCNOSIHEeHWUS U HeHagnexawero ncnonHeHns KnneHtom obycrnoBneHHbIX
[loroBopom, JONOMHUTENBHLIM COrNalleHNneM K HeMy 0b6s13aTenbCTB, TPeboBaHMN
HOpPMaTMBHbIX NPaBOBLIX akTOB Poccuiickon ®eaepaunn, aktoB baHka Poccun,
pelueHui, npeanucaHnii U UHbIX JOKYMEHTOB YNONHOMOYEHHbIX opraHoB Poccuinckon
depnepaumu;

- ecnu y bpokepa MMetoTca 0OCHOBaHWs nomarath, YTo AencTeus KnueHta HanpasneHsi
Ha HapylleH1e 3aKoHoaaTeNbCTBa B chepe NPOTUBOAEVCTBUS Neranusaumm
(OTMbIBaHMIO) 1OXOA0B, MOMYYEHHbBIX MPECTYMHBIM MyTeM, U (PUHAHCUPOBAHIO
Teppopuama;

- HanmmMunsi HopMaLMK UM JOKYMEHTOB, CBUAETENbCTBYIOLLNX O TOM, YTO UCMOSTHEHNE
00s13aTenbCTB He OyaeT ocyllecTBneHo KnnMeHToM B YCTaHOBIIEHHBIV CPOK (B TOM
yncne nonyyeHms bpokepom nHdopmaumMm unu JOKYMeEHTOB, NOATBEPXKAAOLLMX
M3MeHeHWe NpaBoBOro ctaTyca KnveHTta nnu nHgpopmaumm o ToM, YTO AaHHbIE,
npegocTaeneHHble KnveHTom, yctapenw).

3.1.7. Bpokep BNpaBe OTMEHUTb perncTpaunto KnmeHta Ha opraHusaTtope Topros, ecnu KnneHt
He ncnonHMT obycnosrneHHble [JoroBopoM n/unun JononHUTENbHbIM cornawieHnem Kk [lorosopy
obsasarenbcTBa.

Bpokep BnpaBe 3akpbiTb OTKPLITEIA paHee OTAeNbHbIN CYET yYyeTa No3uumin (KNMEeHTCKMIA pasgen
KNUPUHrosbix pernctpoB)/OB0cobneHHbIN pacyeTHbIN Ko, ecnu KnneHT He NCnonHuT
obycnosneHHble [loroBopoM n/unun JononHuTenbHblM cornaweHnem k [lorosopy Ob6a3aTenscTsa,
UIn Npu Hann4ymm obCToATENBLCTB, OYEBMAHO CBUAETENBLCTBYOLWMX O TOM, YTO UCMNOJTHEHUE
Ob6s3aTtenbcTB He OyaeT NpoM3BeAEHO B YCTAHOBIIEHHLIN CPOK, @ paBHO B Cly4Yae OTCYyTCTBUS
Mmywecta KnneHta Ha OToensHOM cyeTe yyeTa no3uumin/O6ocobneHHOM pacyeTHOM Koae
KnueHnTa.

3.1.8. Bpokep BnpaBe No cBOEMY YCMOTpeHUIo 3anpalimneaTh Y KnueHta gononHUTenbHble
OOKyMeHThl, Heobxoaummble Bpokepy ana cobniogeHus 3akoHogatenscTBa Poccuiickon ®epepaunm
n/unu okasanma KnueHTty ycnyr, npegycMoTpeHHbix [loroBopom. B cnyyae HenpegcraBneHns
KnveHToMm 3anpawwmBaemMbix JOKYMEHTOB B CPOKM, yKa3aHHble B 3anpoce, bpokep Bnpase
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NPUOCTAHOBUTb NOJTHOCTbLIO UM YaCTUYHO OKa3aHue ycnyr no D,OFOBOpy nyTemMm nNnMCbMeHHOro
yBeOoMIneHnA KnueHTta He no3gHee, 4yem 3a 1 geHb o nnaHMpyeM0|7| OaTtbl NPUOCTAHOBIIEHNA YyCNyT.

3.1.9. Bpokep BnpaBe He NPUHUMATL/UCNOMNHATL NopyyeHne KnueHTta Ha caenky, B TOM yucne
YK€ YaCTMYHO UCNOMHEHHOE, B Cryyae, eCrnn UCNONHEeHe NpuBeaeT K HapyLIEeHUo
3akoHogaTenbcTBa Poccuinckon ®eagepauun, Npasun Topros, MNpaBun KNMpuHra, NONoXKeHUN
Horosopa (B Tom uncne PernameHTa) n/unm coenaet HEBO3MOXHbBIM UCNOJTHEHME Y CNOBHbIX
nopyyeHun Ha 3akpbiTue NO3nLMNA.

3.1.10. Bpokep BnpaBe No CBOEMY YCMOTPEHUIO O0TKa3aTb B NpeAocTaBeHUn NobbIX yCnyru, a
paBHO NpeKkpaTUTb NPeAoCTaBNATb Ntobble ycnyru, ecnv KnMeHT He nonb3yeTcs UMW OAMUH
KaneHaapHbIi rof, a Takke B UHbIX ClyyYasx, NpeAycMOTpeHHbIX [JoroBopoM 1 PernaMeHToM.

3.1.11. bpokep BnpaBe nepegatb cBeaeHus o Knuernte n ero MNC npodgeccnoHansHomy
YYaCTHUKY pbIHKa LeHHbIX Bymar, ¢ KoTopbiM KnveHT 3aknoyaeT HOBbIV OrOBOP Ha BeAeHue
WMHOMBUAYaNbHOrO MHBECTULMOHHOTIO CYeTa.

3.1.12. Tlpn HEBO3MOXHOCTN 3a4MCNATb NMMOO NpoAomKaTh yUNTbIBaTb JEHEXHbIE CPeAcTBa
KnuenTta Ha NHaMBMayansHOM MHBECTULUMOHHOM CYeTe BCNeACTBME TOro, YTO 3TOT CYET 3aKpbIT,
Bpokep BnpaBe 3a4ncnnTb OEHEXHbIE CpeAcTBa Ha Nnobown gpyro MIHBECTMUMOHHLIN cveT KnneHTa,
OTKPbITbIA B paMKax OeNCTBYIOLLEro JoroBopa Ha bpokepckoe obcnyxnBaHume.

3.1.13. B cnyyasax n nopsigke, npegycMoTPEHHOM MpUnoXeHnem Kk PernaMmeHTy okasbiBaTb
KnneHTy KOHCYNbTaALMOHHbIE YCNYTM B OTHOLIEHUM LIeHHbIX Bymar, c4enok ¢ HuMm u (unm)
3aKM0YeHUs 4OrOBOPOB, SABMAAOLWNXCS NPON3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMU, NYTEM
npegocTtaBneHns MHanemnayanbHbIX MUHBECTULNOHHbBIX PEKOMEHOaLNN.

3.1.14. Ecnu nHoe He npegycMoTpeHo nonoxeHusamu PernameHTa, Bpokep Bnpase
3abnoknpoBatb Ha MIHBecTULMOHHOM c4yeTe/B nopTdene KnuenTa (yBenuyuuts cymmy ObasaTenbcTs
B nopTdene) CyMMy AeHexXHbIX CpeacTB, Heobxoaumyto Ans obecneveHnss onnartbl BO3HarpaxaeHus
n/vunu Bo3melleHns pacxonos bpokepa/[lenosntapus B paMkax 3aknio4eHHbIX JOroBOpoB
(Jorosopa/[denosuTtapHoro goroesopa). YkasaHHasi cymMma obecnevyeHms MoxeT npeBblaTtb CyMMy
AEHEeXHbIX CPeACcTB, He0b6XxoAMMYO AN ONnaThl BO3HArpaXxaeHus n/unm Bo3MeLLeHnsa pacxonos
Bpokepa/[lenosntapus. bnokuposka nsnuwiHe 3abnoKMpoOBaHHbIX AEHEXHbIX CPeACTB CHUMaeTcs
nocne 3aBepLlUeHNs pac4yeToB MO onnaTe BO3HarpaxaeHus n/unm Bo3meLLeHns pacxonos
Bpokepa/[lenosntapus.

3.1.15. Bpokep BnpaBe obpabaTbiBaTb, B TOM YNCIE NepedaBaTb TPETbMM fMLaM, NepcoHarnbHble
AaHHble KnueHTa 6e3 nonyvyeHnst cneumnanbHOro cormnacus B criyvyae, ecnvm o6paboTtka nepcoHarnbHbIX
AaHHbIX KnveHTa HeobxoamMa ans 3aknioyeHus u (Mnu) ucnosiHeHust HacTosiwero [JoroBopa, B TOM
yucne 4na npegocTasneHns KnueHTy gocTyna K Topram Ha cooTeeTcTByowmnx OpraHusatopax
TOProB, ¥ BO3MOXHOCTW pacyeToB Mo cAenkaM, 3aknoyeHHbIM B nHTepecax Knuexra.

3.1.16. ViHble npaBa, npeaycMoTpeHHble [IoroBOPOM U MPUIOKEHUSIMU K HEMY.
3.2. 0Ob6sasaHHocTM Bpokepa:

3.2.1. Bbpokep 0065a3aH ncnonHatb MNMopyyveHus KnueHta B nopsake MxX NOCTYNSIEHNST HA HAUMYYLLIMX
BO3MOXHbIX YCITOBMSIX.

3.2.2. bpokep 065a3aH ncnonHaTtb MNMopyyeHuns KnueHta B TOYHOM COOTBETCTBUM C CYLLIECTBEHHBIMU
ycnoBusimu MNopyveHnst ¢ y4eTom orpaHMyeHuin, yCTaHOBNEHHbIX HOPMAaTBHBIMW NPaBOBbLIMW akTaMu 1
[Oorosopowm.

3.2.3. bpokep 06s3aH foBoANTb 00 cBegeHus Knuenta no ero TpeboBaHuio nHpopmaumio,
CBSA3aHHYI0 C UCMOMHEHneM nopyyveHns Knvenra.

3.2.4. bBbpokep 00s3aH B CPOKM U B Mopsgke, onpegeneHHomM [JoroBopom, npeactaBnatb KnveHTy
OTYETHOCTb.
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3.2.5. bBpokep 065a3aH He no3gHee 10 (JecsaTtun) pabouux gHen ¢ Aathbl 3aknoyeHus [lorosopa, HO He
paHee 12 aHBaps 2015 roga oTkpbITh KnueHTy MHauBMAyansHbIM MHBECTULMOHHBIN cdeT (UAC), a Takke
Npomn3BecTn Bce Heobxoanmble AeNCTBUSA No pernctpaumm Knuernta Ha OpraHmnsaTopax TOpros C Lienbio
npegoctaBneHnsa KnneHTy ToproBbix koAoOB (B NOpSAKE U B COOTBETCTBMM C [paBunamm Topros
cooTBeTcTBYtOLWEero OpraHusaTopa ToproB). Cpoku peructpauun KnueHta onpegenstotca [Npasunamm
TOPros.

3.2.6. Bbpokep 0bs3aH BeCTn 060COBNEHHBIV BHYTPeHHU yyeT UmywecTtBa KnuerTta Ha NC, a
Takke B pa3spese [lopTdenen n otaenbHbIX JlnueBbix cyeTax KnneHta 060cobneHo oT COBCTBEHHbIX
OEHEeXHbIX CPecTB U LieHHbIX Bymar.

3.2.7. B cny4ae BO3HWKHOBEHUSI KOH(NIMKTa MHTEpecoB, bpokep 06s3aH yBegomuTb KnneHTta o
BO3HWKHOBEHWUW TAKOro KOHMMKTa U NpeanpuHATL BCe HeobXxoaumble Mepbl AN ero paspeLleHus B
nonb3y KnueHTa.

3.2.8. bpokep 065s3aH NnepegaBaTb Bce HEOOXOAMMbIE CBEAEHUSA ANA ydeTa NpuHaanexalnx
KnuvenTty LIB B 06cnyxuBatoLwime genosvmtapun.

3.2.9. bpokep 065a3aH npegoctaBnsaTb KnneHty Heo6xoaumyo MHGPOPMaLMIO O COCTOSIHUK pbiHKa
LeHHbIX Bymar, a Takke OOMNOMHUTENbHbIE KOHCYMNbTaUUOHHbBIE U MH(DOPMAaLMOHHbIE YCIyrn, 06bem,
CTOMMOCTb N NOPAAOK NpeaoCcTaBiieHNA KOTOPbIX OroBapmBaroTCA C KnneHtom B AOONONMHUTENbHbIX
cornaweHusax K ﬂ,OFOBOpy nnn otTaenbHbIMK Oorosopamu.

3.2.10. bpokep 06s3aH cBOeBpeMeHHO nogasaTtb OpraHnsaTopam TOProB COOTBETCTBYOLLMNE 3aSIBKN
Ha 3akntoYeHNE CAENOK B KAYeCTBe y4YacTHMKA TOProB, CBA3aHHbIE C BbiNonHeHneM [opydennii KnuenTa,
B nopsiake, onpegeneHHom lNpasunamu Topros 1 MNMpaBunamu KNnpuHra, a Takke [JoroBopom u
NPUNOXEHNAMU K HEMY.

3.2.11. Bbpokep 065a3aH noctaBuTb KnneHta B U3BECTHOCTb NyTeM HanpasneHus emy CoobuieHnin 060
BCEX CYLLECTBEHHbIX TPeBOBaHUSAX K y4aCTHUKaM TOProB 1 UX U3MEHEHUAX He nosaHee paboyvero AHs,
cnegyloLero 3a AHeM nonydyeHus Gpokepom cooTBETCTBYIOLMX yBeAoMIIeHnn oT OpraHu3satopa Topros.
Kpome cnocoboB, ycTaHoBneHHbIX [JoroBopoMm, Takme CoobuieHus MoryT 6biTb nepenaHbl KnueHTy: (a) ¢
exeaHeBHbIMM oTyeTamn bpokepa KnneHTy; (b) nytem onybnukoBaHusi Ha cavite bBpokepa.

3.2.12. bpokep 0bs13aH B yCTaHOBMNEHHbIE [JOrOBOPOM CPOKU NMPUHUMATL MEpPbI K YCTPaHEHMWIO
BO3HUKLWNX ¢ KnneHTom pasHornacwuii npy npeacraeneHnm KnmeHTy oT4eTos.

3.2.13. VHble 06s3aHHOCTH, NPeayCMOTPEHHbIE [JOrOBOPOM Y NPUINOXEHUSMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BnpaBe gaeatb [NopyyeHus Ha 3akniodeHre bpokepom caoenok u onepawmm ¢
MmyuiectBom B nopsigke, npegycMoTpeHHOM [10roBOpoM.

3.3.2. KnueHT BnpaBe nony4atb oT bpokepa nHopmaumio u AOKYMEHTbI, NpeaocTaBrneHne KoTopbiX
npenycmotpeHo ®efeparnbHbiM 3akoHOM «O 3almMTe npasB 1 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha pPbiHKe
LEHHbIX Bymary.

3.3.3. KnueHT BnpaBe 3anpawmBaTb y bpokepa uHgopmauuto o xoge ucnonHeHns MNopyyeHus.
3.3.4. KnueHT BnpaBe nony4atb oT4yeThbl Bpokepa B nopsake 1 B CPOKU, yCTaHOBMNEHHbIE [10roBOPOM.

3.3.5. KnueHT BnpaBe n3ameHnTb BblOpaHHbIN TapudHbIV MNaH, U3MEHUTb YCIoBUSA 0BCNYXUBaHUS,
BbIOpaTb AOMONHUTENbHBLIE YCIYTN UMM O0TKa3aTbCa OT NPEAO0CTaBNEHMS KaKMX-NMBO ycnyr nyTem nogayu
Bpokepy 3asiBneHus Ha obcnyxmBaHMe C COOTBETCTBYHOLLMMM OTMETKaMU, NMMbo nyTem BHECEHMS
COOTBETCTBYIOLUX U3MEHEHUI B JIn4HOM kabunHeTe KnneHTa. N3ameHeHns TapndHbIX NIIaHOB BCTYMaKT B
CUIy C NepBOro Yucra mecsiua, cnegyLwero 3a MecsaueM, B KOTOpoM bpokepom 6binio nonyyeHo
cooTBeTCTBYlOLEe 3asiBNneHne Ha ob6cnyxmBaHe/mecsuem, B KOTOPOM KnmeHTom Bbinuv BHECEHDI
COOTBETCTBYIOLLNE N3MeHEHUS B JInyHoM KabuHeTe KnveHTa. lsaMeHeHnsa 1 JONonMHEeHMs yCrioBUI
(BapuaHTa) obcnyxuBaHus, fobasneHune (o0Tkas OT) ycryr BCTyNaKT B CUIY CO crieayoLlero paboyero
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[HS nocre nonyyeHus Bpokepom cooTBeTCTBYOLLEro 3asBneHunst Ha obCnyXXnBaHne/co cneayoLero
pabGoyero aHsa nocne BHeceHUst KnNMeHTOM COOTBETCTBYOLMX U3MeHeHMit B JIndyHom kabuHeTe KnueHTa.

3.3.6. KnueHT BnpaBe 3auncnsatb Ha MMC TonbKko AeHexXHble cpeacTBa U Tonbko B pybnax P®. Mpu
3TOM COBOKYMHas Cymma AeHEXHbIX CPEACTB, KOTOpble MOryT ObiTb 3a4MCNEHbl B TeHEeHMe KaneHaapHoro
roga, He moxeT npesbiwatb 1 000 000 (ogMH MUNNNOH) pybnen.

3.3.7. KnueHT BnpaBe notpeboBaTb Bo3BpaTa BCEX yUTEHHLIX Ha ero NC geHexXHbIX
cpencTB/UeHHbIX Dymar unu nx nepegayv gpyromy npogeccroHanbHOMYy YHaCTHUKY pbiHKa LIEHHbIX
Oymar, c KOTOpbIM 3aKrMYeH 4OrOBOP Ha BeAeHWe NHAMBUAYANbHOrO MHBECTULMOHHOIO cyeTa. Mpu aTom
Takou Bo3BpaT 6e3 pacTop)XeHus JOoroBopa He JomnycKaeTcs.

YacTuyHbIi BbIBOA AeHEXHbIX cpeacTs/ueHHbix Oymar ¢ MNC He gonyckaeTcs. He aenstoTcs
YaCTMYHBIMU BbIBOAAMM LEHHbIX Bymar cnydau cnucanms ueHHbix 6ymar ¢ MIC gna ncnonHeHns
YCIOBUI KOpPNopaTUBHbIX ENCTBUN OMUTEHTOB, B TOM YUCIIE C MOCEOYHOLNM 3a4MNCIIEHNEM OEHEXHBIX
CpeAcTB U/unun ueHHbIx 6ymar Ha MUC, a Takke cnyyam cnncanns ueHHbix 6ymar ¢ MNC, He 3aBucsilime
oT Bonin KnnewTa,

3.3.8. KnueHT Brnpaee 3auncnsatb Ha MMNC aeHexHble cpencTBa TONbKO C COOCTBEHHbIX BAHKOBCKUX
cyeToB. [leHexHble cpeacTBa, NOCTyNMBLUME OT TPETLErO NMua B pe3yrnbTaTe onepauuin, He CBA3aHHbIX C
pacyeTamu No caenkam, 3aknoyeHHbIM bpokepom B nHtepecax KnueHrta, He 3auncnsatotca bpokepom Ha
nncC.

3.3.9. B cny4ae nonHoro BeiBoAa AeHexHbix cpeacts ¢ MNC KnveHT BnpaBe nogath 3asBneHne Ha
nepesoA (BbIBOA) AEHEXHbBIX CPEACTB TOMLKO NOCPEeACTBOM NPeaoCTaBneHns opurmnHana B GymaxHom
dopme B ocbuce Bpokepa.

3.3.10. B cnyyae nepeBofa AeHexHbIX cpeacTs mexay Noptdenamm, oTkpbiTbiMu B pamkax NNC,
KnuneHT BnpaBe nogaBaTb 3asiBrieHne Ha nepeBos (BbIBOA) OEHEXHbIX CPeaCcTB TONbKO NOCPeCTBOM
TenedoHHoOW cBA3M, JlnyHoro kabuHeTa 1 NnocpeaCTBOM NpPeaoCTaBNeHnsa opuruHana B 6ymaxxHon
dopme.

3.3.11. KnueHT BnpaBe Hanpasutb B agpec bpokepa obpalleHne, cogepxallee ceegeHnsa o6 ogHoM
UI HECKONbKUX cneaytowmnx gakTtax, CBA3aHHbIX C OCYLLeCTBNeHMeM npodeccruoHansHom
OEesATeNbHOCTU Ha pbIHKE LIEHHbIX Bymar:

- 0 [OMyLUEHHbIX U/UNu KoTopble MOryT BbITb AoMyLLeHbl BpokepoM U/unu coTpyaHUKOM
Bpokepa HapyLueHusix npaB u/unu ceobo W/unm 3akoHHbIX UHTepecoB KnueHTa;

— 0 JONYyLEHHbIX N/Unn KoTopble MOTyT BbITh foNyLeHbl Bpokepom n/vnu coTpyoHNKOM
Bpokepa HapyLLeHMaX 3aKOHOB, HOPMaTUBHbIX MPABOBbLIX aKTOB, @ TaKKe JOroBOPOB,
COrnaLeHUN U UHbIX JOKYMEHTOB, PEryNMpPYOLLMX OTHOLWEHMSA Mexay Bpokepom u
KnueHnTtom.

YkasaHHoe o6paLueHV|e nogaetca KnveHtom n NPpUHNMaeTCA EpOKepOM TOJTIbKO B OpurnHane Ha
6yMa)KHOM HOocuTene.

3.3.12. KnueHT ¢ yyeTom nonyyeHHon ot bpokepa nHdopmauumn o NnpuunHax oTkasa oT NnpoBeaeHUs
onepauum Mo ero Nopy4YeHno/3asBnexHnto, Bnpaese npeactaBuTb bpokepy 4OKyMEHTbI 1 (Mnn) cBeaeHUs
06 OTCYTCTBMM OCHOBaHMWIN AN MPUHATUS pelleHnst ob oTkase oT npoBeaeHust onepauun. CeegeHunst
npegocTtaBnstoTcd KnneHTom B 3asiBneHum, hopma KOTOporo npegycMoTpeHa COOTBETCTBYOLLUM
MpunoxeHnem Kk PernameHTy, 0QHOBPEMEHHO C NPEeAOCTaBNEHNEM MOATBEPKAAIOLLMX JOKYMEHTOB
(opurnHanoB Ha 6ymaxkHOM HocuTene). bpokep paccmaTpuBaeT yka3aHHOe 3asiBrieHne U JOKYMEHTbI B
yCTaHOBIEHHble 3akoHodaTenscTBoM Poccuickon ®egepauum cpoku 1 nopsiake.

3.3.13. VHble npaBa, npeaycmMoTpeHHble [JoroBOpoM 1 NPUMOXKEHNSMUN K HEMY.
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3.4. 0O6sa3aHHocTn KnueHTa.

3.4.1. KnueHT 065a3aH onnaumBaTtb BO3HarpaxaeHne n pacxogbl bpokepa B Cpoku 1 nopsiake,
onpeaeneHHsie [loroBopom.

3.4.2. KnueHT 065a3aH npegoctaButb bpokepy Hagnexawmm obpasom opopMneHHbIE
[OBEPEHHOCTU, a TaKKe MHble AOKYMEHTbI U MHOpMaLuo, Heobxoaumble nocnegHemMy Ansg coBepLueHust
OeCcTBU Mo HacTosiLeMy [loroBopy, a Takke Heobxoaumble bpokepy AN UCMONHEHMS UM CBOUX
06513aHHOCTEN, NPefyCMOTPEHHBIX HOPMaTUBHbLIMW NMpaBoOBbIMK akTamu Poccuickon ®egepauun.

3.4.3. Ecnu uHoe He npegycmoTpeHo JoroBopom, KnneHT ob6si3aH o6ecneynBaTb Hann4yne
OEHEXHbIX CPEACTB Ha crneumnanbHOM OpOKepPCKOM CYETE U LIEHHBIX ODymar Ha cyeTax Aeno, HeobxoauMbIX
ans vcnonHeHms bpokepom 0693aTenbCTB MO 3aKMHOYEHHBIM MO MOPYYEHUIO U B MHTepecax KnneHTa
cAaenkam, a Takke uHbix Obsi3atenscTB KnveHTa.

3.4.4. KnuneHT 0683aH CBOEBPEMEHHO B YCTAHOBIEHHOM nopsiake coobuatb bpokepy 060 Bcex
N3MEHEHUSIX B AAHHbIX, KOTOpPbIE OH NPEAOCTABMSAM, U HECET PUCK NOCNEACTBUIN, CBA3AHHbIX C
HenpeaCcTaBneHNEM UM HECBOEBPEMEHHBIM NPEAOCTaBNEHNEM Takow MHpopMaLun.

3.4.5. KnuneHT 0653aH He pexe 0QHOro pasa B rog 06HOBNSATb CBOM AHKETHbIE AaHHble, AHKETHbIE
[aHHble CBOUX NpeacTaBUTenen, Bhirogonpuodpetatenen n 6eHedurumapHbix BNagenbLes, Moo
noaTBeEpPXXAaTb OTCYTCTBUE N3MEHEHUI B HUX.

3.4.6. B cny4yae HasHa4yeHus npeactaBuTens, KnveHT 065a3aH npegoctaBnte bpokepy AHKETY
npegcrtasutens. bpokep BnpaBe 3aTpeboBaTe JOKYMEHTbI, ABNSOLINECS OCHOBAHUEM AMsi HA3HAYEeHUS
npeactasutenst Knuexta. MNpn nonyyeHun Takoro TpeboBaHus, KnmeHT 0693aH npegoctaente bpokepy
OOKYMEHTbI B CPOK, YCTaHOBNEHHbIN B TpeboBaHum (3anpoce) bpokepa. KnueHT obasaH
He3amennuTenbHO yBeaomnaTe bpokepa 06 n3aMeHeHUn JaHHbIX NpeacTaBuTens/Boirogonpuobperarens
KnueHTa B nopsake, npegycMoTpeHHoM [JoroBopom.

[oBepeHHOCTb, BblgaBaemas KnveHTom Ha Apyroe dnsmyeckoe nuuo AomkHa BbiTb HoTapuansHo
yOOCTOBEPEHA, 3a UCKIMIOYEHEM CryYas, Koraa Takas JoBepeHHOCTb BblgaeTcs B ocduce bpokepa B
npucyTcTBUKM camoro KnveHTa u nuua, HasHavyaemoro npeacrasuTteneM. bpokep Bnpase oTkasaTtb
KnueHTy B NpUHSITUMN Takon [OBEPEHHOCTM K NOTpeboBaTh OT KnneHTa NpefocTaBuTb HOTapuasnbHo
YOOCTOBEPEHHYI0 AOBEPEHHOCTL. [JOBEPEHHOCTb AOIMKHA coAepaTb NpaBo nNepeaoBepusi NONHOMOYMNA
no Takon JoBepeHHOCTU Ha bpokepa, B criyyae ecnu npefctasutens KnveHTa nognuceiBaeT
JoBepeHHOCTU Ha bpokepa, Heobxoanmble ANs 3aknyeHns ¢ bpokepom gorosopa 1 OTKpbITHSA
COOTBETCTBYIOLLUX cHETOB. B cnyyae nognucaHusa npegcrasmtenem KnueHTa, AeACTBYOWMM Ha
OCHOBaHWMM OOBEPEHHOCTUN, JOBEPEHHOCTEN Ha bpokepa, noBepeHHOCTM Ha bpokepa fomkHbI ObITh
HOTapuanbHO yOOCTOBEPEHbI.

MonoXeHns HACTOSILLEro MyHKTa PacnpoCTPaHSATCA Takke Ha GeHeduunapHbIX Bragenbues KnvenTa.

3.4.7. KnueHT 06sA3aH CBOEBPEMEHHO NpeaoCcTaBNsATL BCe AOKYMEHTLI, HeobxoauMble NS OTKPbLITUA
CYETOB 1 3aKIOYEHUS CAENOK, a TakkKe AOKYMEHTbI, HeobxoauMble ANa nepeperucTpauuy npas
cobcTBeHHOCTU Ha LIB no saknioyeHHbIM caenkam (nobble JoKYMEHTHI No 3anpocy Bpokepa B TeyeHue
CpOKa, YCTaHOBIIEHHOrO B TakoM 3anpoce).

3.4.8. KnuneHT 065a3aH He3ameanuTensHO yBegomMuTb Bpokepa 06 yTepe AoKyMeHTa,
yOOCTOBEPSIOLLIEro NIMYHOCTb, KOMMNPOMETaLun norMHa 1 napons ansa gocryna B 0, kogoBoro croea,
NCNomnb3yemoro Ans naeHTugukaunm yCTHeIX coobLleHni, hakTe 0T3biBa JOBEPEHHOCTU Ha
npeacTaBUTENs U MHbIX hakTax, KOTOpble MOFYT MPUBECTU K MOLLEHHUYECKUM N HECAHKLUMOHUPOBAHHBIM
OEeNCTBMAM TPEeTbMX NuL No MIHBeCTULMOHHBLIM cyeTam KnneHTa.

3.4.9. KnueHT 065a3aH no 3anpocy bpokepa npegocTasnaTe HEOOXOAMMbIE MUCbMEHHbIE
pasbsACHEHUS, a Takke JOKYMEHTbI B 0OOCHOBaHUE Hanm4ms 9KOHOMUYECKOrO CMbICNa/3akoHHOCTM Lenem
B caenkax KnveHTta B Te4eHne cpoka, yka3zaHHOro B Takom 3anpoce.
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3.4.10. KnueHT 065s13aH HemeaneHHo coobLaTb 06 oLnbKkax, HETOYHOCTAX, UHbIX HECOOTBETCTBUSIX B
oTyeTax bpokepa no ntoram TOproBoro AHs.

3.4.11. KnueHT 065a3aH 3auncnaTb AeHexHble cpeactsa Ha INC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKpbITOro Ha nma KnueHra.

3.4.12. KnueHT B criyyae pacTtopxeHus (oTkasa) ot [loroBopa no UCTeYeHUn TpexrneTHero cpoka ¢
AaTbl ero 3akntoyeHus o6s3aH 0o 31 aekabps roga npegocTaBuTb bpokepy 3asBneHve ¢ ykasaHneM
HaroroBou NbroTbl, KOTOPoW KnneHT cobrpaeTcst BOCNONb30BaTbLCS.

3.4.13. KnueHT 065a3aH He gonyckaTb Nofady Nopy4YeHUn Ha 3akroyeHne caenok/onepaunn,
KOTOpble MOFYT coepXKaTb NPU3HAKN MaHUNyNUPOBaHNS, UCMONb30BaHUS MHCANOEPCKOM UHGOpMaLIK,
neranusaumm (OTMbIBaHWS) JOXOAO0B, NOMYYEHHbLIX MPECTYMNHLIM NyTEM, UK PUHAaHCUPOBaHNSA
Teppopuama, UHble HapyLleHust TpeboBaHWin 3aKoHoAaTeNbCTBRA.

3.4.14. KnueHT 065a3aH ucnonb3oBaTb OUpXKeByo MHGOPMaLMIo, Nony4YeHHyo oT Bpokepa, Toneko B
uensax NpUHSATUSA peLleHns o nogade nopyveHui bpokepy Ha 3aknoyeHne caenok Ha bupxkax (ecnu nHoe
He ycTaHoBneHo [MpaBunamm TOpros unu cornaweHvem ¢ bpokepom).

3.4.15. He3aBucrMMo OT MOMeEHTa Hadana npoeegeHnsa onepauunn, KnmeHT o6a3aH BoO3MecTUTb
Bpokepy 3aTpaTbl N0 NoAOEP)KaHUIO OTKPbITLIX B COOTBETCTBMM C [IOrOBOPOM CYETOB, B pasmepe,
npegycMoTpeHHoMm Tapudamu.

3.4.16. B cnyyae oTMeHbl KnmeHToM JOBEPEHHOCTU Ha CBOEro NpeacTaBUTENS UMK NpekpaLeHns
0EenCTBNS AOBEPEHHOCTU Ha NpeacTaBUTeNst Mo MHbIM OCHOBaHUAM, NPeayCMOTPEHHbLIM cTaTben 188
MpaxpaHckoro kogekca P®, Knuent/npeacrtaButens KnueHTa o6s13aH yBegomuTb 06 aToM bpokepa B
nucbMeHHon oopme nytem nogadn bpokepy 3asiBneHus o npekpalleHumn JencTBnsa JOBEPEHHOCTUN Ha
npeacrasutens KnueHra.

3asBneHne o npekpalleHm 4eNCTBMSA JOBEPEHHOCTM Ha nNpeacTaBuTens KnneHTta no opme
MpunoxeHus k PernameHTy cuntaeTcs nonydeHHsiM Bpokepom n Bpokep cuntaeTcs U3BELLEHHBLIM O
npekpalwieHum 0encTBmsa JOBEPEHHOCTU Ha npeacTaBuTens KnveHTa (ana Bpokepa gevicteue Takoun
[0BEPEHHOCTN NMpeKpaLlaeTcs) co OHS, cneaylowero 3a gHeM nonydeHusa bpokepom 3asasreHus,
YyKa3aHHOro B HacTosLLeM MyHKTe, nM4Ho oT KnueHTta/npeacrasutens KnneHta nnbo no noyte, 0 4em Ha
Takom 3asiBneHnu genaeTcsa COOTBETCTBYHOLANA AaTUpoBaHHasa oTMeTka bpokepa n ctaBuTca nognuce
YNONHOMOYEHHOro coTpyaHuka bpokepa.

3.4.17. KnueHT 065a3aH NnpegocTaBnsaTb MHpopmauuto Bpokepy o cBomx 6eHeduumapHbIx
BnagenbLax.

3.4.18. B Clny4ae 3aKrn4yeHuna HOBOro goroeopa Ha segeHne nHamsmayarnbHOro MHBeCTUUMOHHOIO
cyeTa C Apyrmm I'IpO(*)eCCVIOHaJ'IbeIM Y4aCTHUKOM pPbIHKa LEeHHbIX 6ymar npegocTtaBuUTb BpOKepy
opurnHan YBegomneHust ob oTkase oT ,D,OI'OBOpa N Hagnexatwe 3aBepeHHYH KON HOBOIro Aorosopa Ha
BeaeHne nHanenayasibHoro MUHBeCTMUMOHHOIo He no3gHee pa60l-|ero AHA, crnegyrulero 3a gHemM
3aKIr4eHna Takoro HoBoro aoroeopa.

3.4.19. KnuneHT 0653yeTcsa npu nogade cooTBeTcTBYHOLEro NopyyeHus B ntobon opme, B TOM
yucne NOocpeacTBoM TenegoHHON CBA3K, 3a UCKNoYeHeM nogaym NopyyeHns nocpeacTsom
MporpammHoro obecneveHnsi, [ONOMHUTENBHO YKa3biBaTb, Y4TO [lopyyeHne nogaetcsa B pamkax [lorosopa
Ha NNC. Mpu nogayve nnuceMeHHoro MopyyeHnsa KnneHT genaet ykasaHue Ha 10, 4to lNMopyyeHune
nogaetca B pamkax florosopa Ha UNC B pasgene «[JononHUTEnNbHbIE YCNOBUS».

B cnyyae HecobntogeHus gaHHoro ycnosus KnneHtom, Bpokep BnpaBe UCNOMHUTL YKka3aHHOe
MopyyeHune B pamkax [loroBopa Ha bpokepckoe obcnyxmBaHue, 3aknioYeHHOro ¢ KnmeHtom.

3.4.20. KnueHT 06583aH 03HaKOMUTLCHA CO BCEMU PUCKaMU, CBA3AHHBLIMW C 3aKIMOYEeHNEM CAENKN C
onpegeneHHbiM VIHCTpyMeHToMm, Ao nogayun bpokepy MNopyyeHns Ha caenky ¢ Takum NHCTpyMEHTOM, B
TOM 4YucChe C npoLeawmmMm u NpegcToaWwuMmn KopnopaTuBHeIMU AENCTBUAMN DMUTEHTA (COOBLLEHMS O
BO3MOXHOW peopraHnsaumn/nnkengaumm SMUTEHTa, NPUHATUS peLleHnin O BbinnaTe 1 pasmepe 4OX0O0B,
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O BbilNyCKe, KOHBepTauuu, np|/|06peTeHM|/|, noraeHnn LeHHbIX 6ymar n I/IHbIe), KOTOpPbl€ MOryT NOBJITIUATb
Ha pelleHne KnneHTa o 3aknioyYeHnn caenku ¢ Takum MHCprMeHTOM.

3.4.21. VHble 06a3aHHOCTH, NpeayCMOTPeHHbIEe [JOroBOPOM 1 MPUITOXEHUAMU K HEMY.
PA3[OEN 4. MNOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no Hactoswemy [lorosopy KnueHT ynnaumsaeT Bpokepy Bo3HarpaxaeHue.

4.2. KnneHT Bo3MeLLaeT BCe pacxoabl, NPOM3BeAEHHbIE (MOHECEHHbIE) BpOKEpPOM MO UCMOMHEHMUIO
HacToswero [loroBopa, a Takke pacxodbl, Npom3BeaeHHble bpokepom B pesynbTaTe
yOOBMNEeTBOPEHUS NPeTEeH3U TPeTbUX NuL, 3aTparneamLmnx bpokepa B CBA3M C OkaszaHneM ycnyr no
HacTosiweMy [lorosopy.

B cnyyae, ecnu bpokep ocyLlecTBnAeT OTKpbITME U BeAeHWe OTAeNbHbIX pacyeTHbIX KOAOB B
cooTBeTCcTBMU C MpaBunamu kKnupuHra KnmpuHrosoi opraHusauun B CBs3n ¢ BeeHNeM
060cobneHHoro yyeTta aeHexHblx cpeacts KnneHTta Ha poHOOBOM, CPOYHOM WM BantoTHOM PbIHKE,
KnueHT BoamelwaeT Bpokepy Bce NOHECEHHbIE B CBA3M C 3TMM pacxofbl, BbinnadyeHHble KnvpuHroso
opraHusauuu.

4.3. Pasmep BosHarpaxaeHusa bpokepa yctaHaBnusaeTcs Tapudamu bpokepa. MNMopagok pacyeTa,
a Takke NopsaoK U CPOKM BhINMaThl BO3HarpaxaeHusa onpegenstotca Tapudamm n PernameHToMm.
N3meHeHne n gononHeHme Tapudos nponssoantcs bpokepom B 04HOCTOPOHHEM NOPSAAKE, O YEM
KnveHT yBegomnsieTcsa B Nopsiake, ycTaHOBEHHOM [JoroBopom.

4.4, KnueHTy npu 3akntoveHun [lorosopa yctaHaBnvBaeTcs TapudHbii nnaH « CaMoCTOATENbHOE
ynpasnenune (MUC)».

4.5. B cnyuvae, korga bpokep 3akniouunn caenky Ha ycrnoBusax 6onee BbIrogHbIX, YEM Te, KOTOpbIE
Obinn ykasaHbl B [NopyyeHun KnueHTta Ha caenky, AONOMHUTENbHAs Bbiroda He AenUTCs Mexay
KnneHTom n Bpokepom NopoBHyY, a ABnsieTcs cobCcTBEHHOCTLIO KnneHTa.

4.6. B cny4dae Mcnonb3oBaHUsl AeHeXHbIX cpeacTB KnneHTta npubeinb, nonyvyeHHas Bpokepom B
pes3ynbTaTe UCNoNb30BaHWsS AeHEXHbIX cpeacTs KnveHTa, NonHOCTbI0 ocTaetcs y bpokepa.

4.7. Onnata Bo3HarpaxgeHus bpokepa npoussoguTtca B pybnsx Poccunckon degepauum.

4.8. KnneHT caMOCTOSAATENbHO OCYLLECTBISET ynnaTy BCeX HarnoroB 1 c60poB, 3a UCKOYEHUEM
cny4aes, Korga B COOTBETCTBMM C 3akoHogaTenbcTBoM Poccuickon ®epepaumm Ha bpokepa
BO3/10XeHa 0093aHHOCTb UCMONMHATL MO OTHOLLEHUIO K KJ'IVIeHTy beHKLI,I/II/I HaNoroBoro areHTa.

4.9. Ecnu uHoe He ycTaHoBNeHo Hactoswum [Jorosopowm, MNpasunamu Topros unu MNpasunamu
KNUPUHra, unu ycrnoBusiMmn 3aknioYeHHoW B MHTepecax KnueHTa caenku, Bce pacyeThbl NO caernkam,
3aKMYEHHbIM BO UCMOMNHEeHWe nopydeHnn KnveHTta, ob6a3atenscTBa No KOTOPbIM BblpaXXeHbl B
WHOCTPaHHOW BantoTe, Npom3BoaaTcs B pybnax Poccuiickon denepauum no kypey LieHTpanbHoro
H6aHka Poccunckon ®enepaLmm, yCTaHOBNEHHOMY Ha ATy 3aKMioYeHUs cOoenku.

PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4ae HencnonHeHus nnu HeHagnexatyero ucnonHeHns CTopoHon cBonx obs3aTenbCTB Nno
HacToswemy [loroBopy, BuHoBHas CTopoHa obsi3aHa BO3MeCTUTb Apyron CTOpoHe NpUYMHEHHbIE TakUM
HEMCMNOMHEHNEM UIN HEHaAeXaLlUM UCTIONTHEHUEM YObITKN.

52. B Cclny4yae HeucnosnHeHna unn HeHaanexatlero NCnoriHeHuA Knnentom cBomnx 06s13aTenscTB No
HacTodLlemy ,D,orosopy, EDOKep Brpase NpPpUOCTaHOBUTb MOJTIHOCTbLIO NN YaCTUYHO OKa3aHWue yCrnyr no
ﬂ,OFOBOpy 00 MNoJiHoro ucrnonHeHust KnmeHTom cBomnx 06s3aTenbCTB.

5.3. bBpokep HeceT OTBETCTBEHHOCTb B pa3mepe pearnbHoro yuepba, noHeceHHoro KnueHtom B
pesynbTaTte nobbix gencteuii (besgencteunin) paboTHMkoB bpokepa, KoTopble NpuBenu k niobomy
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HeucnonHeHo/HeHaanexawemMy UCNonNHeHo 06a3aTenbCTB, NPeayCMOTPEeHHbIX [LoroBopom u
NPUNOXeHNsIMK K Hemy. YObITkn KnveHTa, KoTopble MOryT BO3HUKHYTL B pe3ynbTaTe AenNCTBUSA
(6e3pencTBmMA) UHBIX NKL, a Takke camoro KnneHTa noxarca Ha KnveHTa.

5.4. KnuMeHT HeceT NomnHyo OTBETCTBEHHOCTL 3a NtoGoii yilep6 u/unm yobiTkK, nonyveHHble Bpokepom
no BuHe KnueHTa, B ToM Yncre 3a noboit yiiep6/yGbiTkK, NonyYeHHble B pesynbTaTe HenpeacTaBneHns
(HecBoeBpeMeHHOro npeacTasneHunst) KnneHTom nHdopmauum o6 nusmeHeHun gaHHbix Knuexta n/unm
[OKYMEHTOB, NpeayCMOTPeHHbIX [JOroBOpoM 1 NPUIOXEHUSIMU K HEMY, U YObITKM, NonydYeHHble Bpokepom
B pesyJibTaTe UCKaXXeHUsi MHpopMaLumu, codepalleiica B NpeacTaBneHHbiX KnmeHToM JoKkyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTbL 3a BCe AEWUCTBUS, COBEpPLLUEHHbIE Npu paboTe ¢ NporpammHbIM
obecneyeHunem.

5.6. KnueHT HeceT nNonHy OTBETCTBEHHOCThL 3a Mobon yuwepb u/vnn ybsiTkn bpokepa, KoTopble cTanu
CrNeACTBUEM pasrnalleHunsi, packpbiTUs, W/unu Bocnpov3BeaeHus, n/unm pacnpoctpaHenus KnueHtom
MONTy4eHHOM MM B COOTBETCTBMM C HacTosiwum [JoroBopom nHdopmaumm (B TOM yncne Gupxeson
MH(OPMaLMK) NN HECAHKLUOHMPOBAHHOIO €€ MCMONb30BaHUS.

B cny4yae mcnonb3oBaHusa KnveHTom GupkeBo MHGOPMaLMK C HAapYLUEHNEM YCIIOBMIA HACTOSILLIErO
HoroBopa, bpokep Bnpase npumeHnTb K KnneHTy ogHy n3 cneayowmx Mep OTBETCTBEHHOCTU Ha CBOe
YCMOTpPEHUE:

- npeaynpexneHve 0 HapyLleHWU B OTHOLLEHUM UCMONb30BaHUS GUPXKeBOWN MHGOPMaLUK
B NMUCbMEHHOM BuaE;

- NpVOCTaHOBKa NpeaoCTaBneHns KIMeHTy brupxxeBon MHopMauuy A0 yCTpaHeHNs
AONYLUEHHbIX KNMMEHTOM HapyLUEHUA B OTHOLLIEHUN UCMONb30BaHUA GupxeBon
WHopmaLnu;

- npekpaweHue npegocTtasneHns KnueHty Gupxxesomn nHopmaumu.

5.7. bpokep HeceT OTBETCTBEHHOCTb Nepen KnueHTom 3a HenpeacTtasneHne KnveHTy nHdopmaumnm n
OOKYMEHTOB, NpeAcTaBneHme KOTopbix npegycmoTpeHo degepanbHbiM 3akoHoM «O 3awuTte npas u
3aKOHHbIX UHTEpeCOB MHBECTOPOB Ha pPbIHKE LEHHbIX 6ymar» n HacToAawnm D,OFOBOpOM.

5.8. bBpokep He HeceT oTBeTCTBEHHOCTU Nepes KnueHTom 3a ybbITKW, NPUYNHEHHbIE AEVCTBUEM UM
bespgenicteuem bpokepa, ecnun bBpokep obocHoBaHHO nonarancsa Ha ykaszaHusa KnveHTa, cogepxalimnecs B
CoobuweHum (MopyyeHun) KnneHta, n obocHoBaHHO paccmaTpusan Takoe CoobueHue ([opydeHune) kak
ncxogsiiee ot KnveHTta, a Takke Ha MHopmaLumio, yTpaTUBLLYHO CBOK AOCTOBEPHOCTL U3-3a
HecBOEBpPEMEHHOro AoBeaeHns ee KnneHTom go ceenexns bpokepa, unm siensoLlericst 3aBegomo
HELOCTOBEPHOW, @ paBHO B CBSI3W C HernpeAcTaBlIEHNEM U HECBOEBPEMEHHbLIM NPeAOCTaBIEHNEM
KnueHtom Bpokepy nHgopmaummn nmnm ceeaeHnii /mnm 4oKyMeHTOB, HEOBXOAMMbIX A1 UCNOSHEHMS]
BpokepoM cBomx 0653aTensLCTB No HAacTosLeMy [loroBopy.

5.9. Bpokep He HeceT OTBETCTBEHHOCTYM 3a pe3yrbTaTbl MHBECTULIMOHHBIX PELUEHWNI, MPUHATBLIX
KnveHToM Ha OCHOBe aHanMTU4YeckMx MaTepuanos U MHPOPMaLMOHHBLIX COOBLLEHNI (B TOM Yncre
TOProBbIX UAei), NpegocTaBnseMbix Bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTUN 3@ HEUCTONHEHNE MO0 HeHaanexalee NCMosHeHNEe
TpeTbUMU NMMLamy 0683aTenbCTB MO CAENKaM, 3aKNYeHHbIM BO ucrnonHeHue lNopyyeHns KnueHta
Bpokepom.

B cuny ocobeHHOCTen perynnpoBaHus pbiHka LeHHbIX Oymar B COOTBETCTBYHOLLEM rOCYAapCTBE UIn
0cobOeHHOCTEN pacyeToB Mo onpeaenieHHbIM BUaaM MHOCTPaHHbIX LIEHHbLIX Oymar n oMHaHCOBbIX
WHCTPYMEHTOB UM PELLEHWNI TOCYAapCTBEHHbIX (PErynmpyoLLMx) OpraHoB Ui CrOXMUBLUENCS 4ENOBOM
NPaKTUKN, BO3MOXHbI Cly4yaun HEOCYLLECTBIEHUSA NHPPACTPYKTYPHBIMU OpraHM3aLmsmMm, B TOM Ymcne
opraHusaTtopamMmu TOPros, KIMPUHIOBLIMU OpraHn3aumnsMn (UnM aHanoramu), pac4eTHbIMU
opraHusaumsamm (aenosutapum, 6pokepbl, KAaCTOANAHbI UNN UX aHaNorM) OXMaaembIX OT HUX OENCTBUNA,
Heob6Xxo4MMbIX AN Haanexatlero UcnorHeHus Bcex 0643aTenbCTB NO 3akNYEeHHON caenke (pac4eTos
no caerke, 3aknoyeHHo Bpokepom no nopyyeHuto KnueHta Ha MHOCTpaHHOW TOProBow nroLlaake,
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HeonnaTta AeHeXHbIX cpeacTB, HE NMoCTaBKa LIeHHbIX 6ymar). B YKa3aHHOM cliy4Yae EDOKep He HeceT
OTBETCTBEHHOCTU 3@ BO3SHNKHOBEHNE y6bITKOB Yy KnneHta n HacCTynreHne Takmnx nocneacTBuini, eCriv OHU
BO3HUKITN HE NO BUHE EpOKepa, KOTOprl‘;I 000CHOBaHHO nonarancs Ha nopy4veHune KnneHrta npu
3aKITIO4YEHUN COETIKWN.

5.11. EpOKep HEe HeCeT OTBETCTBEHHOCTU, eClin CBOEBPEMEHHO BbICTaB/IEHHaAA OpraHMU3aTopy TOpros
3adBKa Nno nopy4vyeHuo KnueHTta Ha COEJIKY He Obina yaoBreTBopeHa n3-3a CITOXMBLLENCA Ha PbIHKE
KOHBIOHKTYPbI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKW, NPUYMHEHHbIE KNMeHTy, B criyyae HapyLueHus
OpraHn3aTopoM TOProBSN Ha pbiHKE LieHHbIX 6yMar, KnuprHroBoi opraHusauueil, 4enosutapusiMu,
KpeAMTHBLIMU OpraHM3aumsiMm CBoux 06s13aTenbCTB Mo AOrOBOpaM, 3akrioyYeHHbIM ¢ Bpokepom, B
pesyrbTaTe KOTOPbIX GblNN NPUYMHEHbI YObITKM KnneHTy.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3@ HEUCTONHEHNE U/UNN HEHaanexallee NCNoJIHeHne
MopyyeHuna KnueHTta, ecnun oHo cTano cneacTsuemM aBapum KOMMbIOTEPHBLIX CETEN, CUMOBbLIX
3NEKTPUYECKNX CETEN UMM CUCTEM IMEKTPOCBSA3M, HENOCPEACTBEHHO UCMOMb3yeMbIX AN npuema
MopyyeHun nnn obecneveHns NHbIX Npoueayp 3aknoYeHns CAENOoK, a Takke HeNpPaBOMEpPHbIX AEACTBUN
TPETbUX NUL, B TOM YMCIe OpraHu3auuin, obecneymBaroLLMx TOProBble U pacyeTHO-KNMPUHIOBbIE
npoueaypsl.

5.14. 3a HapylleHne CPOKOB OCYLLECTBMEHUSA NnaTexen, NpegyCMOTPEHHbIX HAcToAWMM [JoroBopom u
npunoxeHnsmMmn K Hemy, bpokep Bnpase noTpebosBatb OT KnueHTta ynnatbl NeHn 3a Kaxabln AeHb
NpOCpoYKK, NpeaycMoTpeHHon ctateen 395 MpaxaaHckoro kogekca Poccuickon ®epepauun.

5.15. 3a HapyweHune cpokoB Bo3BpaTta cpeacTs KnmeHTy no BuHe bpokepa, nocnegHun BeinnaynsaeT
neHto B pa3mepe, COOTBETCTBYIOLLEM NPOLEHTHOM CTaBke pedrMHaHCMPOBaHUS, yCTaHOBNEHHoW LIB PO
Ha [eHb pacyeTa NeHu, OT CYMMbl 3aJ0MKEHHOCTY 3a KaXabl AeHb MPOCPOYKU, HAYUHAS C TPETLEro
paboyero gHs nocne nogayn CoobweHns KnmeHtom.

5.16. Bbpokep BO BCex Criy4asix He HeceT OTBETCTBEHHOCTb 3a YObITKM, BO3HUKLLNE Y KnneHTa He no BuHe
Bpokepa B pesyrnbraTe UCNOMb30BaHNS UM HEBO3MOXHOCTU UCMOMb30BaHWUSA MHOPMAaLIMK O KOTUPOBKaX
LieHHbIX Bymar, npegocTaerneHHon BpokepoM KnneHTy B cOOTBETCTBUM C HACTOSILLMM [JOrOBOPOM, €CIK
HEBO3MOXHOCTb MCMOSb30BaHUS Bbl3BaHa, BKIOYasi, HO He orpaHu4nBasch: (a) owmbkamu, (b)
3agepkamu, (C) TexHu4eckum cboem B NpefocTaBrneHun ceegenni, (d) HebpexHocTbio, (e)
OespgericTBuem, (f) dopc-maxopHbIMM 0OCTOATENBLCTBAM (B TOM YNCIe HABOAHEHME, SKCTpEMaribHble
NoroZHbIE YCroBUSl, 3eMIETPSICEHME U ApYrue NpupoaHble 6eCTBUS, NOXapbl, BOWHbI, MATEXMU, OYHTbI,
TPYOOBbIE CMOPbl, HECYACTHbIE CryYan, OEeWACTBUS OpraHOB roCy4apCTBEHHOM BMacTu, aBapuu B CUCTEME
3HeprocHabxeHusi, cbon B paboTte 06opyaoBaHMsa U NMPOrpaMMHOro obecnedeHmns).

5.17. Bpokep He HeceT oTBeTCTBEHHOCTU Nepeq KnueHTom 3a ywepb n/vnum yobITkn, npsamblie unm
KOCBEHHbIe, BKMoYas ynyLeHHY0 Bbirody B BUAE HEMNony4yeHns oxona, CTaBlume crie4cTBmMeM Kakon bbl
TO HM BbINO OWNBKN NN 3aepXKn B NpeaocTaBneHnm MHopmaunm 0 KOTUPOBKaXx LIeHHbIX Bymar.

5.18. Bpokep He HeceT OTBETCTBEHHOCTU 3@ HYACTMYHOE UMW MOSTHOE HEUCTIONHEHNE UKW HeHaanexatee
ucnosnHeHune ceomx oba3aTenbLCTB N0 HacToswemy [loroBopy, a Takke 3a kakon-nnbo yuwiepb (Bknrovas
BCe, 6e3 ncknoyeHus, cnyvam notepy KnneHTom npubsinen, npepbiBaHns AENOBOW akTUBHOCTU, NOTEPU
NHcopMaLMK, UHbIE NOTEPW), B Cry4Yae, ECNv Takoe YaCcTUYHOE UMW NOSIHOE HEUCMOSTHEHME NN
HeHagnexallee 1UcrnonHeHne obs3aTenscTs ObINo BbI3BAaHO COOAMU, HEMCNPABHOCTSIMU /U OTKasamu
o6opyaoBaHusa U/unmn nporpaMMHoro obecneyeHus; c6osiMmn, HeMCNPaBHOCTAMM U/UMK OTKasamMu CUCTEM
CBS13U, 9HEProCHABXEHWS, KOHOULMOHMPOBAHMWS U OPYIMX CUCTEM XU3HEOBECTIEUEHNS], N €CNN TaKne
obcToATENBCTBA HENOCPEACTBEHHO MOBMMUSNM HA UCMIONHEHUE HacTosiwero [loroBopa U BO3HUKN HE MO
BUHe bpokepa.

5.19. EpOKep He HeceT OTBETCTBEHHOCTM 3a JtoOble NocneacTBus, Bbi3aBaHHbIE
HennaTeXxXecnoCcobHOCTbIO AMUTEHTOB.

5.20. Tpwu HapyweHnn KnneHTom gencTBytoLero 3akoHogatenscrea Poccuinckon degepaumm, MNpasun
TOProB, NOA4a4vx NOPYYEHWI Ha 3aKkMioYeHe HeCTaHAAPTHBLIX CAENOK (COrnmacHo KpUTepusim
HecTaHO4apTHbIX CAENOK, YCTaHOBIEHHbIX B HOPMAaTUBHbIX akTax no pbiHKy LIB), KnueHT Bo3melaeT
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Bpokepy Bce pacxoabl U/Mnu HEYCTOMKK, LWTpadbl, MOHECEHHbIE/BbINNa4YeHHble Bpokepom B CBS3M C
nucnonHeHnem Takux FNopyyeHui.

5.21. Bpokep He HeceT OTBETCTBEHHOCTM 3a BCe criydyan cboeB JOCTaBKM MHAOPMALMOHHBIX COOBLLIEHMI
(B TOM Uncrie TOproBbIX MAeK), Hanpasnsembix bpokepom KnueHty. Hactoswmum KnneHT npusHaet
OTCyTCTBME NPETEH3MIN K Bpokepy B cny4vae, ecnu goctaBka coobLieHnii, Hanpaensembix bpokepom
KnueHTy, HEBO3MOXHA NO TEXHUYECKUM MPUYMHAM.

5.22. Bpokep He HeCET OTBETCTBEHHOCTU 3@ KOPPEKTHOCTb, TOYHOCTL, BEPHOCTb, MPaBAMBOCTL U MHOE
copepxaHve MHPOPMaLMOHHBIX COOOLLLEHNI, MONYyYeHHbIX KNMEHTOM OT TPETLUX NULL U HanpaBnsieMbIX
KnueHnTy Bpokepom. UHdopmauusa BEpokepom He koppekTupyeTca 1 He nposepsieTcs. lNpegocrasnsemas
MHOpMaLWs TaKkke He ABMNSETCA peKoMeHAaunen 3aKknoyeHns Kaknx-nmbo caenok.

5.23. B cny4ae, ecnu cgenka, 3akntodeHHas no nopy4veHuto KnneHTa, nogaHHOro ¢ HapyLleHnem
ycrnoBui [loroBopa, a Takke MHbIX HOPMaTUBHO-MPABOBbLIX aKTOB, 3aKOHOB, NpaBwi, Obina Npu3HaHa
Cy[OM HeOEeNCTBUTENBHOM UIK K TAKOW CAENKe Oblnv NPUMEHEHbI NOCNEACTBUS HE4ENCTBUTENIBHOCTU
caenkn, KnneHTt ob6si3yeTcst BO3MECTUTb BCe pacxodbl/yobiTku bpokepa, NOHECEHHbIE UM NpU
OCyLLEeCTBMEHUN BO3BPaTa CMOPHbIX LEHHbIX ByMar n/vnu geHexHbIX cpeacTs.

5.24. B cnyyae HenCrnosiHeHMs UNn HeHaanexatwlero ncnonHeHms bpokepom 3asasneHus KnveHTa Ha
y4yacTue B pasMeLleHnmn He no BuHe bpokepa, nocrnegHun He HeceT OTBETCTBEHHOCTL 3a ftobble yObITKK,
KoTopble noHec KnueHT B pedynbTate Takoro HemcnonHeHus. KnmeHT ob6a3yetca Boamectntb bpokepy
BCe ybbITKM, KOTOpbIE NoHeC bpokep B pe3ynbTaTe HEUCMNONHEHUS (HEHaanexallero UCNoNHeHNs)
Bpokepom 3asBneHus Ha y4acTue B pasmeLleHnm no BuHe Knvenra.

5.25. Bpokep He HeceT OTBETCTBEHHOCTM 3@ AOCTOBEPHOCTb MHDOPpMaLMK, CoaepXKaLlencs B
BbINMckax (oT4yeTax) o coctosHum cyeToB KnueHta no Caenkam u onepauuam ¢ LieHHbiMu 6ymaramu,
npenoctaBngemMbix KnneHTy B cOoTBETCTBMY C [I0roBOPOM, B YacTu MHOPMaLMKN O BXOASALLMX U
ncxogsawmx ocrtatkax no LieHHeim 6ymaram KnueHTa B cnyvyae HenpeacTaBreHns/HeCBOEBPEMEHHOIO
npegocTtaBneHnst KnueHTom nHdopmaumm n SOKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocrie UCnoriHeHnsa Bcex nopyyeHnin KnueHta Ha 3aknioveHne KOHBEPCUOHHbIX
caenok Nmyuwectea KnuneHta no MopTtdento BP MB B cooTBeTCTBYIOLLEN BanoTe Ha KOHEL, TOProBoro
OHs1 HegocTaTovHo And ucnonHeHms Obsasatenscte KnneHTa B nonHom obbeme B COOTBETCTBYIOLLEN
BanoTe, NOCnegHUA AONONHUTENBHO ynnadnBaeT bpokepy wrpad B pasmepe 0,024% 3a kaxabin
KaneHgapHbIn aeHb (8,76% rogoBbix, rO4OBOW MPOLIEHT yKa3aH CNpaBOYHO), pacCYnTbIBAEMBbIN OT
BEMWYMHbI NpeBbIeHnst Tpebyemoro pasmepa Ob65a3aTensCTB B COOTBETCTBYHOLLEN BanoTe No
Jlnuesomy cyety KnueHta Hag Mmywectsom KnneHTta B COOTBETCTBYIOLLEN BantoTe Ha Jlnuesom cyeTte
CO [HA Takoro npesbileHns. PacyeT npoBoanTCs 3a Kaxkablvi KaneHaapHbin geHb B pybnsax, no kypcy Lib
P®, yctaHoOBNEeHHOMY Ha AaTy HauucneHus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTU 3@ HEUCMONMHEHNE UNN HeHaanexawee NCnosiHeHWe NoaaHHbIX
KnueHtom Cton-nopyyeHun, a Takke 3a yobITK1, NPUYUHEHHbIE KIMMEHTY X HEUMCNONHEHNeM Unm
HeHagnexalimMM UCNONHEHUeM, B criyyae, ecrnv Takoe HemcnonHeHne/HeHaanexawee UCnonHeHme
NPOMN3OLLIIO N3-3a CMOXMBLLENCH HA PbIHKE KOHBIOHKTYPbI (PBIHOYHOM CUTYyauun), U UHBIM MO He
3aBucaWwmM oT bpokepa npuunHam.

PA30EN 6. NOPAOOK YPEIYJINPOBAHUA CNOPOB

6.1. Bce Cnopbl U pasHornacua, BO3HMKarwLimne mexay CTOpOHaMI/I B npouecce UCMNoJIHEHNA CBOUX
npaB n obsi3aHHOCTEN Mo HacTodLlemy ,Eloroaopy nnn B CBA3N C HUM, B TOM HuUCIEe KacaloLneca ero
NCNOJTHEHUA, HapyLlleHua, npekpaweHna nnn He4enCTBUTENBbHOCTH, CTOpOHbI CTaparoTCd pa3pelnTb
nyTemMm neperoBopos.

6.2. B cny4yae, ecnum BO3HUKLLNI cnop Mexay CTOpOHaMI/I He y[aeTCsa pa3peLlnTb nyTem neperosopos,
Takomn Cnop noanexwuT pa3peLlueHnto B Cy/J,e6HOM nopAagke:
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— B 3amockBopeLKoM parioHHOM cyae r. MockBbl — Ans cnopoB mexay bpokepom un
KnueHTom chmaunyeckum nuuom, ecnv cymma crnopa (ucka, TpeboBaHmin) npeBbiLaeT
50 000 py6nen Poccuiickon ®egepaunu;

- MwuposkimM cyaben cynebHoro ydactka Ne 102 parioHa 3amockBopeube r. MockBbl — A
crnopoB mexay bpokepom 1 KnueHTom onsanyeckmm nmuom, ecnu cymma cnopa (Mcka,
TpeboBaHwuit) He npeBbiwaeT 50 000 pybnewn Poccuiickon degepaunu;

PA3OEN 7. KOHOUAEHUMUAIIBHOCTDb

7.1. bBpokep 0b653yeTCst OrpaHUYmnTb KpYr CBOMX COTPYAHUKOB, AOMNYLLEHHbIX K CBEAEHUSIM O
KnueHTe, yncnom, HeoOxoaMMbIM A51s1 BbINONHEHUS 0683aTeNbCTB, NPEeAYCMOTPEHHBLIX HACTOSALLNM
PernameHtom. [Joctyn k KoHuaeHuymansHon nHopmaLumnum coTpyaHUKOB
BHYyTpeHHux/o6ocobneHHbIX Nnogpa3geneHnii bpokepa pernameHTUpyeTca BHYTPEHHUMM
nokymeHtamu bpokepa.

7.2. bBpokep obecneunBaeT koHPUAEHUNANBHOCTL MHpOpMauun (cBegeHnn) n 06s3yeTcs He
packpbiBaTb TPETbUM NMLAM CBEAEHWNSA O cYeTax, TOProBbIX U HETOPrOBbIX ONepauunsix, peKBM3nTax, u
WHble cBegeHunsa o KnueHtax, cTaBwime n3BecTHeiMM Bpokepy B CBA3M C OCyLeCcTBNEHEM UM MpaB U
obsa3aHHOCTEN No HacToswemy [loroBopy.

7.3. KoHdwugeHumanbHasa nHgopmaums o KnneHte moxeT ObiTb NpeAocTaBsfieHa CrieayLwmm
nuuam:

- KnwueHTtawm;
- YNonHomMo4YeHHbIM nmyam KnmneHTos;

- hegepanbHOMyY opraHy UCNONTHUTENbBHOW BRACTM MO PbIHKY LIeHHbIX Gymar B pamkax
€ro MoSIHOMOYMIA NPU NPOBEAEHUM NMPOBEPOK AesATeNnbHOCTM Bpokepa;

- WHbIM roCy4apCTBEHHbIM OpraHam 1 UX AOIMKHOCTHBLIM fiLam B criyyasix U B obbeme,
NpeayCcMOTPEHHBIX 3akoHoA4aTeNbCTBOM PO;

- nuuam, NonyYMBLLIMM JOCTYN K MHCpopMauum (NepcoHanbHbIM AaHHBIM) U ee obpaboTke
0 dmsnyeckmx nuuax — Knuente/npegcrasutene KnveHTa, Ha OCHOBaHUK cornacus
KnuenTa/npeacrtaButensa KnveHTa, Ha ocyLlecTBneHne takon obpaboTku;

— KOHTpareHtam no Cpenkam B oTHoWeHUM KnneHToB — ropngnyecknx nuu;

- OpraHuzaTtopam Topros, KnMprHroBbIM opraHusaumsM, PenosvTtapusam B criyyasix,
NpeayCMOTPEHHBIX 3akoHodaTenbCcTBoM PO, MpaBnnamu TOpros Unv KNMpUHra,
[loroBOpOM 1 MPUNOKEHUAMU K HEMY.

7.4. He aBnseTtcs HapyLweHneM yCrnoBuin KoHpnaeHLManbHOCTU packpblTue bpokepom
KoHbmngeHumanbHOn nHopmMauum TpeTbnM Nnyam, CBA3aHHOE C UcnonHeHnem bpokepom cBomx
obs3aHHOCTElN NO AOroBopam, €Cnun Takoe UCNONMHEHE NPOM3BOAUTCH B COOTBETCTBUMN C UX
NONOXEHMSAMUN 1N HacToALWMM [JOroBOPOM, B HAaCTHOCTU, pacKkpbiTue nHdopmaLmm opraHmsaTopam
TOProBiN Ha pblHKE LUEHHbIX 6ymar, Oeno3ntapuam, KnMMpUHroeblIM N pac4eTHbIM OopraHn3aumnam, a
Takxke BbILECTOSALLMM Bpokepam.

7.5. KnueHT 0b6s3yeTca He nepefasaTb TpeTbMM nuuam 6e3 nucbMeHHOro cornacus bpokepa
nobble cBeaeHns, KOTopble CTanu U3BECTHLI eMYy B CBA3M C ENCTBMEM HacTosLwero [lorosopa, ecnu
TONMbKO Takoe pasrnalleHne He CBA3aHO C 3alnTon COBCTBEHHbIX MUHTEPECOB B YCTAaHOBMEHHOM
3akoHogaTenscTtBoMm P® nopsiake.

7.6. 0O6sasaHHOCTM MO cCOGMOAEHNIO KOH(bI/I,EI,eHLI,VIaJ'II:HOCTI/I OCTaloTCA B CUIE N Nocie npeKkpaleHna
coTpyaHu4yecTBa CTOpOH B paMKax HacTodALllero ,El,orosopa B TeYeHue 5 ner.
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7.7. B cnyvae pasrnaweHnsa KoHduaeHumanbHoOM nHopmMauum ogHon n3 cTopoH no [lorosopy
nuuam, He ykasaHHbIM B HacTosweMm [loroBope, a Takxe B criydasax, He npeayCMOTPEHHbIX
3akoHogaTenbcTBoM P®, cTopoHa, Ybu npaBa npu 3TOM ObINN HapyLUEeHbI, BNpaBe noTpeboBaTb OT
OPYrov CTOPOHbI BO3MELLLEHNS MPUYUHEHHbIX €1l YObITKOB B Nopsigke, YCTAaHOBNEHHOM
3akoHogaTtenbcTBoM P®.

PA3[EN 8. OBCTOATENIbLCTBA HEMPEOAOJIMMOW CUNbI

8.1. CTOpOHbI ocBoboXaalTcs OT BO3MeELLEeHUsI y6bITKOB, BO3HUKLWINX BClieaCcTBUe HencCrnosiHeHn4
U1 HeHaanexatllero UCNoSTHEHNS MU 00513aTeNbCTB Mo HacTodAwemy ,D,OFOBOpy, €Clnn Takoe
HeucnorHeHne/HeHaanexatllee UCNoNIHEHNe cTano creacTtBuemM HacTynneHuna obcTosiTenbCcTB
HeHDGOE,OHMMOVI CUIbl (cbopc-ma»(op), BO3HUKLUNX MOCHe 3aKIi4YeHnda HacTtodllero ,D,OI'OBOpa n
He3aBUCALUX OT BOJN CTOpOH.

8.2. 3atpoHyTas copc-MmaxopHbIMU 06cToATeNbcTBaMu CTopoHa 6e3 npoMeaneHns MHdopMmupyeT
APYryto CTOPOHY 06 3TMX 06CTOSATENBCTBAX M 06 MX BO3MOXHbIX MOCIEACTBUSX U NPUHMMAET Bce
BO3MOXHbIE Mepbl C Liefbl0 MakCMMaribHO OrpaHUYnUTb OTpULaTenbHbie NOCNEACTBUS, Bbl3BaHHbIE
yKasaHHbIMW 0B6CTOATENBCTBAMMU.

8.3. CrtopoHa, 3aTpoHyTasa opc-MaxopHbiMK 06cTosATENLCTBaMU, 06A3aHa 6e3 npomenneHus
N3BECTUTb OPYry0 CTOPOHY O NpeKpaLleHUn AeNCTBUS 3TUX O6CTOATENbCTB.

8.4. K obGcToaTenbcTBaM HENPEOAOIIMMONM CUIbl OTHOCSTCS: BOEHHbIE OEWCTBUS, CTUXUNHbIE
ﬁe,qCTBVIFl, noXxaphl, 3aGaCTOBKVI, MaccoBble 6ecnopﬂ,c|.|<|/|, M3MEHEHNA rpa>aaHCKoro unin Hanoroesoro
3aKkoHogaTeslbCTBa, pelleHna opraHoB ynpasiieHUA TC, naMmeHeHune nnm eeBegeHme HOoBbIX
HOPMAaTUBHbIX aKTOB, CyLLleCTBEeHHO yXyALlakLlWwmnx yCrnoBnA BbIMOJTHEHUNA HACTOALLEero ,D,oroaopa nnn
AenarwLmnx HeBO3MOXHbIM BbINONHEHME HacToswero [loroBopa NOMHOCTLIO UMN YaCTUYHO.

PA3[0EN 9. NOPAAOK U3MEHEHUA (QONOJNIHEHUA) AOTOBOPA U NPUNOXEHUWA K HEMY

9.1. BHeceHue nsmeHeHun n/unu gononHeHun B lorosop u nodble NPUNOXEHNS K HEMY, B TOM
yncne B PernameHT n/vnn Tapudbl 1 TapudHblie nnadbl nponssognTcsa bpokepom B 04HOCTOPOHHEM
nopsake. BHeceHne nameHeHun n/munu gononHeHun B PernameHT n/unm npunoxeHust K Hemy MoxeT
OCYLLEeCTBMATLCA B hOpMe HOBOM pefaKkLun.

9.2. WN3meHeHus n oononHeHus, BHocumble bpokepom B [loroBop u/unmn PernaMmeHT (NpunoxeHus K
HUM), yTBepxaatotca lNpukazom EgMHONUYHOro ncnonHuTeneHoro opraHa bpokepa.

9.3. WN3meHeHus n oononHeHus, BHocumble bpokepom B [loroBop u/unmn PernaMmeHT (NpunoxeHus K
HUM), BCTYNawT B CUNY B CneaytoLime CpoKu:

- W3meHeHus n gononHeHus, CBsA3aHHbIE C MU3MEHEHNEM HOPMATUBHO-NPABOBLIX aKTOB, a
Takke MNpaBun Topros unu MNMpaBun KNUpKHra, B criy4ae ecnv Takme N3MeHeHus
yxyawatoT nonoxeHve KnueHta nunu cogepykat HOBblE OrpaHUYeHUsl U 3anpeTsl,
CBSi3aHHbIE C OCYLLECTBNEHMEM NPOECCUOHANBHON AEATENBHOCTU Ha PbIHKE LIEHHBbIX
Oymar, BCTynatoT B CMIy B Nopsiake, NPeayCMOTPEHHOM COOTBETCTBYHOLLMMMU
HOpMaTMBHO-NPaBOBLIMKU akTamu u/unu Mpasunamm Topros u/unu Mpaeunamu
KINMpWHra, BHE 3aBUCMMOCTM OT BHECEHMWS YKa3aHHbIX U3MeHeHW B [JoroBop nnm
NPUNOXeHUs kK Hemy (B TOM uncne PernameHT).

- W3meHeHus n gononHenus B [loroBop n/vnu PernameHT (MpUnoXeHnst K HUM),
BHOCUMblEe Bpokepom B CBSI3N C M3BMEHEHMEM HOPMAaTUBHO-MPABOBbLIX aKTOB, a TaKKe
Mpasun Topros nnu Npaeun KNMpuUHra, ecnun ykasaHHble U3MEHeHNs cogepxaT
aononHuTenbHble NpaBa, NINOO OTMEHSIOT NN U3MEHSIIOT B CTOPOHY yny4lleHuna
YyCTaHOBMEHHbIE paHee orpaHn4yeHns 1 3anpeThbl, BCTynartT B CUNy B Aarty,
onpegerneHHyto Bpokepom npu ux yTBEPXXOEHUN.

- WameHeHusa n gononHeHus B loroBop n/unun PernameHT (MpUnoXeH1s K HUM),
BHOCMMble Bpokepom no cOBCTBEHHOW MHULMATMBE, U HE CBA3AHHbIE C U3MEHEHUEM
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HOpMaTKBHO-NpaBoBbIX akToB PP, Mpasun Topros unu Mpasun KNuMpuHra, BCTynatoT B
cuny B aaTy, onpeaeneHHyo BpokepoM npu UX yTBepKaeHUN.

9.4. YBepomneHue KnveHta o BHECEHUM U3MEHEHUI U/unu JononHeHun B [lorosop n/unm
NPUNoXeHMs K HEMY OCyLLeCcTBNAeTCs nyTeM nybnukauuu nocnegHux Ha cante bpokepa He nosgHee
5 (Matn) paboymnx gHen 0o aatbl UX BCTYMMEHUSA B CUIY.

9.5. Tlybnukaums namMeHeHUn n/unum AononHeHnn B [JoroBop u/unm npunoXxeHnsa K Hemy Ha cante
Bpokepa o3HavaeT Hagnexatllee ucnonHeHme bpokepom o6s3aHHOCTM NO yBeAoMIIeHMO KNueHToB.

9.6. JlioGble U3MeHeHNs 1 AononHeHus B [JoroBop ¢ MOMeHTa BCTYMNMEHUs B CUIy ¢ cobniogeHnem
npoueayp HacTosILLEro pasaena paBHO pacnpocTpaHsoTcs Ha Bcex KnneHToB, B ToM yucne
3aknoumBlIKNX [JoroBop paHee AaTthl BCTYMNEHUs M3MeHeHui B cuny. B cnyyae Hecornacus ¢
N3MEHEHUAMU UK AOMNONHEHUSIMU, BHECEHHLIMU B [JOrOBOP W/MUNU NpUIoXeHust k Hemy Bpokepom,
KnueHT nmeeT npaBo pacToprHyTb [JoroBop B nopsake, NpeaycMOTPEeHHOM HacTosWMM [JoroBopom.

9.7. Ecnwn KnueHT nocne BCTYNMNeHNs B CUIY N3MEHEHUIN M/MNN JONOSTHEHWI B [JoroBop mnu
NPUNoXeHNsa K HeMy, NPOAOIKaeT OCYLLEeCTBNATL NpaBa U 0643aHHOCTM NO TakOMy OroBopy, a
WMEHHO coBepLUaeT AeNCcTBNe, NPeayCMOTPEHHOE AOrOBOPOM UMW MPUINOXKEHUSAMU K HEMY (B TOM
yucne PernameHToM), Hanpumep, NoAaeT NopyvYeHne Ha 3aknyeHne caenku unu 3assneHne Ha
nepeBoa/BbiBOA AEHEXHbIX CPEACTB UNK Apyroe AencTane, TO B COOTBETCTBMM C HacTbio 3 CTaTbu
438 NpaxpgaHckoro Kogekca Poccunckon degepauun KnneHT cornawaeTcs ¢ ykasaHHbIMM
N3MeHeHMAMW/QoNoNHEeHNAMM/HOBON peaakumen [loroBopa n NPpUNOXeHU K Hemy.

9.8. [lpu nameHenun dpopm CoobuieHnn bpokep B TeveHne 3 (Tpex) Mmecsaues ¢ AaTbl BBEAEHMS
HOBbIX POPM B AENCTBME OQHOBPEMEHHO C HOBbIMM, BNpase nNpuHumaTb Takne CooblieHns un no
cTapbiM chopmam.

9.9. Tllopsgok Bzanmogencteus CTOPOH, yCTaHOBMEHHbIM [JOroBOPOM U/UMK NPUMNOKEHUAMUN K HEMY,
MOXeT BbITb M3MEeHeH/A0MNONHEH NMUCbMEHHbIM cornaweHnem CTOPOH.

9.10. KnueHT He BnNpaBe nepefasaTb UM UHLIM 0Bpa3oM ycTynaTb CBOM npasa, obAa3aTenscTea unm
TpeboBaHusa no HacToswemy [lorosopy.

9.11. Bpokep BnpaBe nepegasaTb nNpasa no [lorosopy /ycTynuTb npasa (TpeboBaHus),
npuHagnexawme bpokepy, a Takke nepegaTb CBA3aHHbIE C NpaBamu (TpeboBaHNAMU) JOKYMEHTbI U
WMHOPMaLMIO TPETbEMY NULY, B TOM YUCHE NULY, HE UMEIOLWEMY NMLEH3UU NMPOdEeCCUOHAITbHOO
y4yacTHUKa pbiHKa LeHHbIX Bymar. MNMepegayva npas no Joroesopy /yctynka npas (TpeboBaHUI)
TpeTbeMy Nnuuy, He MMetoLLeMy NMLEH3UN NPOodECCMOHANBHOIO Y4acTHNKA pbIHKa LeHHbIX Bymar,
BO3MOXHa B Criyyasix, He NpoTMBOpeYalLmx 3akoHoaaTenbcTBy Poccuiickon Peagepauun. Knment
yBEeAOMIIEeH 1 CornaceH, YTo Ans BbllUeyKasaHHOW nepefayu npasa/yCTynkvu npaBa He HYXHO
OOMNONHUTENbHOro NMcbMeHHoro cornacus Knuenta. Hactosawun [loroBop SBnaeTcs nonHbIM U
AOCTaTO4HbIM cornacumem KnveHTa Ans ocylwecTBNeHNs BbllleyKa3aHHOW nepefayn npasa/ycTynku
npasa.

PA30EN 10. NOPAAOOK OTKA3A OT UCMNOJNHEHUA OTOBOPA

10.1. KnneHT n Bpokep MMerT npaBo B N0OON MOMEHT OTKa3aTbCsl OT UCMOJTHEHNS 3aKITHOYEHHOIO
[oroBopa (pacTtoprHyTb [loroBop) B 04HOCTOPOHHEM BHeCyAebHOM nopsiake 6e€3 06bACHEHNS NPUYKH
oTkasa. [loroBop MoXeT ObITb paCTOPrHyT MO COrnaLleHnto CTOPOH.

10.2. OTkas KnueHTta oT [loroBopa Npon3BognTCs NyTeM HanpaBneHus bpokepy NMMCbMEHHOTO
YBegomneHus o pactopxeHun He nosgHee, Yem 3a 30 kaneHAapHbIX gHEN 4O npeanonaraemMon aathbl
pacTtopxeHus, no gopme, yctaHoBMEHHON B [punoxeHnn kK PernaMmeHTy, KOTOpoe BhiCbINaeTcs
3aKkasHbIM MMCbMOM C YBEAOMIEHMEM O BPYYEHUM MO NOYTOBOMY agpecy bpokepa u/vnm
nocpencTBOM Kypbepckon cnyxbbl. BodamoxHa nepefaya YBeAOMMAEHUS O pacTOPXKEHUU NIUYHO B
oduce Bpokepa ¢ ob6a3aTeNnbHON OTMETKON YNONMHOMOYEHHOrO COTpyAHUKa Bpokepa o nonyyeHuu.
Bpokep BnpaBe TpeboBaTb BO3MeLLEHNS YOLITKOB, Bbi3BaHHbIX 0TKa3om KnneHta ot JoroBopa, 3a
WCKITIOYEHNEM CITyYaeB, YCTAHOBIIEHHbIX 3aKoHoA4aTenbcTBOM Poccuickon ®egepaunn.
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10.3. OTkas KnueHta ot [JoroBopa Bne4veT 3a cobon npekpallieHme npae u o6s3aHHOCTEN NO
DoroBopy (pactopxeHue [loroBopa) He No3aHee paboyero AHs, crneayLwero 3a AHeEM
OKOH4YaTenbHoro BbiBoga/nepesoga AktueoB KnvenTta ¢ MHanBnayanbHOro MHBECTULMOHHOIO cyeTa
N pacyeToB MO paHee 3ak/YEeHHbIM CAEMKaM, a TaKKe NnoralweHnsl 3aJ0JKEHHOCTU nepes
Bpokepom, Ho He paHee 30 (TpmnguaToro) KaneHgapHoOro AHs ¢ AaTbl NonyyvyeHns bpokepom
YBegomneHus o pactopxeHun. He nosgHee pabo4dero gHs, cnegyowero 3a AHEM pacTOpPXKEHNS
[orosopa, bpokep HanpaBngaeT KnneHTy Ha agpec 3MeKTPOHHOM NoYThl, YKa3aHHbIN B AHKETE,
coobuieHne o pacTtopxeHuun [loroBopa ¢ ykazaHMeM TOYHOW AaTbl pacTOPXKEHUS.

10.4. OTka3 bpokepa ot [loroBopa npon3BoANTCA NyTeM HanpaBneHus KnmeHTy NnMCbMEHHOro
yBeAoMIrieHus He nosgHee, yem 3a 30 kaneHAapHbIX AHER A0 npegnoniaraemon gaTbl PpacTOPXeHuUs,
KOTOPOE BbICbINTAeTCA 3aka3HbIM MMCbMOM C OMUCHIO BNOXEHUSA NO NOYTOBOMY aapecy KnveHTa,
yKa3aHHOMY B AHKeTe, n/unn nocpeacTBOM Kypbepckon cnyxbbl. BoamoxHa nepegada yBegoMneHust
KnuneHTy nu4yHo B ocumce bpokepa c obs3aTtensHon oTMeTKon KnmeHTa o nonyvyeHun Ha ak3emnnsipe
Bpokepa. Konus ykaszaHHOro B HacTosiLLeM NyHKTe yBeAoOMMeHusa HanpaendeTcs bpokepom Ha agpec
AMeKTPOHHOM NoyThl KnnueHTa, ykasaHHbIN B AHKeTe.

10.5. OTKkas bpokepa oT [loroBopa Bne4et 3a cobon npekpawieHne npae n oba3aHHOCTEN MO
DoroBopy (pactopxeHue [loroBopa) B AeHb, yKa3daHHbI B HanpaeneHHoM KnueHTy yBegoOMMAEHUN, HO
He paHee YeM Ha 30 (TpuauaTbi) AeHb CO OHSA, CrieayoLero 3a AHEM HanpaBrneHus yBeJoMNeHus
Unu B AeHb, cnefyoLwmi 3a JHEM OKOHYaTeNnbHOro BeiBoga/nepesona AktueoB KnveHTta ¢
NHanBmayanbHOro MHBECTMLMOHHOIO cYeTa, B 3aBMCUMOCTHM OT TOTO, Kakasi U3 AaT, Yyka3aHHbIX B
HacTosALWeM MyHKTe, HacTynuT no3xe. He no3gHee paboyero gHA, cnegytowero 3a AHEM
pacTopxxeHusa [JoroBopa, bpokep HanpaenseT KNnMeHTy Ha agpec 3N1eKTPOHHOW NOYThI, yKa3aHHbI B
AHKeTe, coolLLeHne o pacTopXxeHuu [loroBopa ¢ ykazaHMeM TOYHOW faTbl pacTOPXKEHUS.

OaTton HanpaBneHus bpokepom yBeOMIIEHMSA O PacTOPXEHUN ABNAETCA AeHb HanpaBneHns Konuu
yKa3aHHOro yBeloMNeHNs Ha agpec ANeKTPOHHOM NoYThl KnneHTa, ykasaHHbIN B AHKeTe.

10.6. B cnyuvae, ecnu KnueHT notpeboBan Bo3BpaT yuTeHHbIX Ha ero MMC geHexHbIx
cpeacTB/ueHHbIX BymMar nnu ux nepegavy gpyromy npodeccuoHanbHOMY yHaCTHUKY PbiHKA LEeHHbIX
Oymar, ¢ KOTOpbIM 3aKJTO4MI HOBbIN AOrOBOP Ha BeAeHWNE NHOMBUAOYaANbHOMO MHBECTULMOHHOIO
cuyeTa, HacToALWMI OOroBOp NpekpallaeTcsa B AeHb Bo3BpaTa bpokepom KnneHTy BCcex OEeHEXHbIX
CpencCTB U LieHHbIX Bymar B NonHOM o6beme.

10.7. OTtkas nobon CtopoHbl oT [loroBopa He ocBoboxaaeT KnneHTta ot 06893aHHOCTM BbINNaTUTb
Bpokepy Bo3HarpaxgeHue 3a ycnyru, okasaHHble KnveHTy Bpokepom 4o npekpalieHus Jorosopa, a
Takke BO3MecTUTb bpokepy noHeceHHbIe UM pacxoabl.

10.8. He nosgHee cnepytowero paboyero gHs co gHA nonyyvyeHms bpokepom yBegomneHns KnueHTa
unun HanpaeneHus KnueHTy yBegomneHnusi, bpokep Brnpaee npekpaTtuTb npuem MNopydeHun ot
KnneHnTa Ha Caenku n/unn npekpatuTb NpegocTasneHne Bcex (0TAenbHbIX) yenyr. B cnyyvae
Hanununa 3agomkeHHocTu KnneHTa nepen Bpokepom nocnegHuin Bnpase NpUHUMAaTL K UCMOMHEHUIO
TOMbKO NopyyeHus Ha Coernku, HanpaBlieHHble Ha NoraweHne Takon 3a40JKEHHOCTY MPU YCIOBUN,
YTO CPOK MCMOMNHeHNsa obA3aTenbCcTB No Takum Caenkam He NpeBbIWAeT Cpoka, ykasaHHoro B n. 10.3
n 10.5 Jorosopa.

10.9. He nosgHee npegnonaraemown gatbl pactopxeHust [loroBopa, KnveHT 06513aH ocyLecTBuTb
BCe fencTBus, Heobxoanmble Ansa BbiBoga/nepesoga Aktneos ¢ MNC, B ToM ynucne npegoctaBuTb
aKTyanbHble peKBU3NTbl DAHKOBCKOro cHeTa, OTAeNbHbIE MOPYYEHUs U pacnopsxeHud. KnveHTt Takxke
064a3aH noracutb Bce cBon OBsiI3aTenbLCTBa U 3a40IKEHHOCTL Nepen bpokepom n npegoctaBuTb BCe
Heobxoanmble JOKYMEHTbI, 0693aHHOCTb MO NPEeAOCTaBEHNIO KOTOPbIX KNneHT He ucnonHun, a
Bpokep Bo3BpaTuTL BCe cBOOOAHbIE AeHexXHble cpeacTBa KnmeHTta Ha ero CO6CTBEHHbIN CYeT No
peKBU3MTaM, ykasaHHbIM B AHKETHbIX JaHHbIX.

10.10. Bpokep MmeeT NpaBo OTO3BaTb HafNpaBfeHHOe UM paHee YBEeAOMIIEHNE O PaCTOPXKEHUN
Jorosopa. [laTon 0T3blBa Takoro yBegoMIEHNA cYMTaeTcs AeHb HanpaBneHUs COOTBETCTBYIOLLEro
yBegomneHus 06 oT3biBe Ha agpec 3NeKTPOHHOW NoyThl KnneHTta, ykasaHHbIM B AHKETE.

10.11. Bpokep Bnpase Ao AaTbl pacTopXeHunsa [JoroBopa, Npy HanM4YnMmn pekBM3nToB BaHKOBCKNX
CYeTOoB, CamMoCTOATENbHO, 6e3 cneuyunanbHOro nopyyeHnsa KnveHTta, Bo3BpaTuUTb NOCreaHeMy oCTaTok
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AKTMBOB, UNX NEepPEBECTN TaKOW OCTATOK Ha COBCTBEHHbIN 6aHKOBCKMI cHeT A0 BOCTpeboBaHus
KnueHnTtom.

10.12. Tllocne 3aBepueHnda B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa aeno KnmveHTa B
CTOPOHHUX Aeno3utapusax u MIHBeCTUUMOHHbIE cHeTa, OTKPbITble B pamMkax HacTosiwero [lorosopa.
Mpn Hanuumm LleHHbIX Bymar Ha cyeTe Jeno, OTKPLITOro B pamkax Aeno3MTapHOro 4oroBopa c
AO «OTtkpbiTe bpokep», bpokep nmeeT npaBo He pacTopraTb [JoroBop Ha BedeHne
WHOMBUAYaNbHOrO MHBECTULMOHHOIO CYeTa.

10.13. B cnyyae BbiBOoAa AeHexHbIx cpeacTB KnveHTta no 3aaBneHnto Ha nepesog (BbIBOA)
neHexHbIX cpencts bpokep Ha ocHoBaHuKM cTaTtbk 997 MpaxkgaHckoro kogekca Poccuimnckom
depepaunn Bnpase yaepxaTb NpUUMTaoWLNEC eMY CYMMbl BO3HarpaKaeHus 1 BO3MeLleHust
pacxo4oB U3 CyMMbl AEHEXHbIX CPeACTB, Noanexainx nepegadve KnveHTty, a B cnyyae mnx
HeOOCTaTOYHOCTM - MPUMEHNUTb COOTBETCTBYIOLLNE NOMoXeHNs [loroBopa unm npunoXeHun K Hemy.

PA3OEN 11. QOEKNAPALUU U YBEOOMIIEHUA

11.1. Oeknapauus 06 o6WmMx puckax, CBA3aHHbIX C OCYLLECTB/IEHMEM OonepaLui Ha pbiHKe
LleHHbIX Bymar

Llenb HacTosiwen [deknapaumm — npegoctaeute Bam (KnueHTy) nudopmanmio 06 OCHOBHbBIX pUCKax,
CBSI3aHHbIX C OCYLLECTBIIEHMEM Onepaumii Ha pbiHKe LeHHbIX Bymar. Obpalwaem Bawe BHMMaHue Ha To,
4YTO HacToswWwas [Jeknapauns He packpbiBaeT UHopmaumio 060 BCEX pucKax Ha pbliHKE LIEHHbIX Bymar
BCreACTBME pa3HO0Opa3sms BO3HMKAOLMX HA HEM CUTyaLun.

B o6Liem cmbicne puck npeactasnset cobon BO3MOXKHOCTb BO3HUKHOBEHWNS YObITKOB Npu
ocyLecTBneHnn UHaHCOBbIX OnepaLuin B CBA3M C BO3MOXHbIM HEBNaronpusaTHbIM BIMSHUEM Pa3HOro
poda dakTtopoB. Hmke — OCHOBHbIE PUCKK, C KOTOpbLIMK ByayT cBA3aHbl Bawm onepaummn Ha pbiHke
LeHHbIX Bymar.

|. CUCTEMHBIN PUCK.

OTOT pucK 3aTparmBaeT HECKONbKO (PUHAHCOBbLIX MHCTUTYTOB M NPOSBASETCA B CHUXKEHUMN UX
CNocoBHOCTM BbINOMHATL CBOM DYHKUMK. B cuny 6onbLion cteneHn B3anmMoaencTBus u
B3aMM0O3aBUCUMOCTUN (DUHAHCOBbLIX MHCTUTYTOB MexXay cobol OLeHKa CUCTEMHOIO pUCKa CIoXHa, HO ero
peanusaunst MOXeT NOBMUATbL Ha BCEX YH4ACTHUKOB PMHAHCOBOMO PbIHKA.

[I. PEIHOYHBIN pUCK.

OTOT pucK NnposiBNSeTcs B HebnaronpusaTHOM U3MEHeHMU LieH (CTOMMOCTI) NnpuHaanexaiumx Bam
PUHAHCOBBLIX UHCTPYMEHTOB, B TOM YKCE U3-3a HEBNaronpuaTHOro N3MEHEHUs NONUTUYECKOM
cuUTyauun, peskon gesarnbBaunm HaumoHannbHOW BarntoThl, KpU3uca pblHKa rocy4apCTBEHHbIX AOSNTOBbIX
ob6s3aTenbcTB, 6aHKOBCKOrO M BantoTHOrO Kpnamca, 06CTOATENbCTB HENPEOAONIMMON CUSlbl, FMaBHbIM
06pa3om CTUXMAHOIO 1 BOEHHOrO XapakTepa, 1 Kak crecTBue, NpMBOAUT K CHUXKEHUIO OXOAHOCTH UNn
Aaxe ybblTkam. B 3aB1ucrMocCTH OT BbIGpaHHOM CTpaTerMmn pblHOYHbIN (LLEHOBOW) pUCK OyaeT COCTOATL B
yBenuyeHnn (ymeHbLUEeHNW) LieHbl (PMHAHCOBbIX MHCTPYMEHTOB. Bbl OMmKHbI 0TAaBaTh cebe oTyeT B TOM,
YTO CTOMMOCTb NpuHaanexawmx Bam drHaHCOBbIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHUXaTbCS, U
ee poCT B MPOLUSIOM He O3Ha4aeT ee pocTa B ByayLiem.

CnepgyeT cneunanbHO 06paTUTb BHUMaHME Ha Creayowmne pbIHOYHbIE PUCKU:
1. BantoTHbIN puUCK:

BantomHbil puck rposienisemcsi 8 Hebria2onpusimHOM UMEHEHUU Kypca pybrist o OMHOWEHUI0 K
uHocmpaHHoU easnrome, npu Komopom Bawu doxodbi om ennadeHusi (huHaHCO8bIMU UHCMpPYMeHmamu
Mo2ym bbimb nodeepeHymbl UHQISUUOHHOMY 8030elicmeuto (CHUXEHUI pearibHOU MoKynamesibHol
criocobHocmu), ecriedcmeue 4Ye2o Bbl Moxeme nomepsme Yacme 00xo0a, a makxe rnoHecmu ybbimku.
BantomHbil puck makxe MOXem npueecmu K U3MeHeHUK pasmepa obsi3ameribcme no ouUHaHco8bIM
UHCMpyMeHmam, cesi3aHHbIM C UHOCMpPaHHOU 8asomou unu UHOCMpaHHbIMU ¢hUHaHCO8bIMU
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UHCMpPyMeHmamu, 4mo Moxem npueecmu K y6bimkam uru K 3ampyOHeHU 803MOXHOCMU
paccyumsi8amsCs Mo HUM.

2. TpOLEHTHbIN pUCK:

lposiensiemcs 8 Hebia2onpuUsMHOM USMEHEeHUU NPpoueHmMHOU cmasku, efusou,el Ha Kypcoeyro
cmoumocme obrniuzayuli ¢ pukcupogaHHbiM 00xX000M. [poueHMHbIU puck Moxem 6bimb 06ycrioerneH
HecosnadeHueM cpokos socmpebosaHusi (nozaweHusi) mpebosgaHuli u 0bsi3ameribcmes, a makxe
HeoOuHaKo8ol cmerneHbio U3MEHEHUS NPOUEHMHbIX CMasokK o mpebosaHusiM U obsi3amenibcmeam.

3. Puck 6GaHKpoTCTBa SMUTEHTA aKLUIA:

lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyUuoHepHo20 obuwecmea, npusHaHHO20
HecocmosimeribHbIM, Unu 6 rpedsudeHuu makol HecocmosimesibHOCMuU.

Ins Toro, 4To Gbl CHU3WUTL PLIHOYHBINA PUCK Bam creayeT BHUMAaTENbHO OTHECTUCH K BLIGOPY U
AvBepcudmrKaLnUn (UHAHCOBLIX UHCTPYMEHTOB. Kpome Toro, BHUMaTerNbHO 03HAaKOMbTECH C YCIOBUAMU
Balwuero BzaumopeiicTeusi ¢ Bawumm Bpokepom ans Toro, YTobbl OLEHUTL pacxodbl, C KOTOpbIMU ByayT
CBsi3aHbl BNageHue 1 onepauuy ¢ UHAHCOBLIMU MHCTPYMEHTaMu 1 yGeamTech, B TOM, YTO OHU
npuemneMsl Ana Bac u He nuwatoT Bac oxvaaemoro Bamu goxona.

I1l. Puck nukBmngHocTw.

SToT PUCK NPOABIAETCA B CHMXXEHUN BO3MOXHOCTU peanmi3oBaTtb (*)I/IHaHCOBbIe MHCTPYMEHTbI NO
HeobXxo4MMOM LieHE U3-3a CHUXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HaCTHOCTU, Npu
HeobxoQMMocCTun 6bICTpOI7I npogaxwu q)VIHaHCOBbIX MHCTPYMEHTOB, B YGbITKaX CBA3aHHbIX CO
3Ha4YnTesIbHbIM CHMXEeHnemM nx CTOMMOCTW.

IV. KpeanTHbIn pUck.

o107 PUCK 3aKIto4aeTCA B BO3MOXHOCTU HEBbLIMNOJTHEHNA KOHTPAKTHbLIX N UHbIX 00s3aTenbCTB,
NPUHATBIX Ha cebsi apyrumm nmuamim B CBA3N C Bawumn onepaunamn.

K yncny KpeauTHbIX PUCKOB OTHOCATCS CrieaytoLimMe PUCKU:
1. Puck gedonTa no obnuraumsiM 1 MHbIM JOSITOBbIM LIEHHLIM Gymaram:

3aknoyaemcesi 8 803MOXHOCMU HeriameXxecrnocobHocmu amumeHma 0051208bIX UeHHbIX 6ymae, 4mo
npusedem K HE803MOXHOCMU UJIU CHUXEHUI 8€pOSIMHOCMU flo2acumb UEHHYI bymazy 6 CPOK U 8
rosiHom obbeme.

2. PUcK KOHTpareHTa:

Puck KoHmpazeHma — mpembe20 /luya fposiesisemcsl 8 pUcKe HeuUcCrnosiHeHUsi obsisamesibcme nepeod
Bamu unu Bawum Bpokepom co cmopoHbl KOHMpaz2eHmMos (8 Mom Yuciie 8 c8si3u C
npomusonpasHbiMu OelicmeusiMu). Baw Bpokep dormkeH MpuHUMame MePbI 10 MUHUMU3aUUU pucka
KOHmMpaceHma, 00HaKo He MOXem UCK/TIoHYUMb €20 nosiHocmbto. OCOBeHHO 8bICOK PUCK
KOHmMpazeHma rpu cosepuieHuu ornepayutl, cogepwaemMbix Ha Heop2aHU308aHHOM (8HEGUpPXKE8OM)
pbIHKe, 6e3 yyacmusi KIIUPUH208biX OpaaHu3ayull, Komopbie MpuHUMaom Ha cebsi pucku
HeucrionHeHuUs1 obsizamernbcma.

Bbi domkHbl omdasamb cebe omyem 8 mom, Ymo xomsi bpokep delicmayem 6 Bawux uHmepecax
0m €80€20 UMEHU, PUCKU KOMOpPbIe OH NMpUuHUMaem 8 pesyrbmame makux 0elicmeutl, 8 moMm qucrie
PUCK HEUCIOJTHEHUS Uuu HeHadnexxauie20 UcrosiHeHUs1 obsssameniscme mpembsux nuy, neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 6 8udy, 4mo 80 8cex criyvasix deHexHble cpedcmea
KnueHma xpaHsimcsi Ha 6aHKOB8CKOM c4yeme, U Bbl Heceme puck 6aHkpomcmea 6aHka, 8 KOMopPoM
OHU xpaHsimcs. OyeHume, 20e umeHHo 6ydym xpaHumbcs nepedaHHble Bamu Bpokepy akmussbl,
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2omosbl U Bbi ocywiecmeansame ornepayuu 8He yeHmpanu308aHHOU KNupuH2080U
UHgbpacmpyKkmypebi.

3. Puck HeucnonHeHuns obsizatenscTs nepe Bamu Bawnm Bpokepom:

Puck HeucrionHeHusi Bawum Bpokepom Hekomopbix obsidamerniscmg rneped Bamu sensemcs audom
pucka KoHmpazeHma.

3akoHodamenbcmeo mpebyem xpaHumeb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KueHmos Ha pasHbix 6aHKOBCKUX cdemax, briazodapsi Hemy OHU 3aujullieHbl 8 crlydyae baHkpomcmea
Epokepa. OOHako 0bbI4HO OeHexHble cpedcmea KrueHma xpaHsimces Ha baHKOBCKOM cyeme amecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIUEHMOos U Mo3momMy He 3aujulieHbl om obpallieHus! 83bICKaHUSsI
o donieam Opyaux KnueHmos. [nsi moeo, Ymobbl UCKAOHYUMb 3mom puck Bbl Moxeme mpebosamb
om Bbpokepa xpaHumb Bawu deHexHble cpedcmea Ha omdOesibHOM cHeme, HO 8 3MOM criy4ae
Bpokep moxem ycmaHo8UmMb O0MNOIHUMEbHOE 803Hagpak0eHue.

Ocoboe sHumaHue criedyem makxe obpamumse Ha npaso Bawezo bpokepa ucnonb3oeams Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obceryxueaHue paspewaem bpokepy ucnonb3oeams Bawu
cpedcmea, OH eripage 3a4ucsiimb UX Ha 6aHKO8CKUl cyem, ripedHa3HavYeHHbIU Orisl XpaHeHUsI C80UX
cobcmeeHHbIx eHexHbIx cpedecms. B amom criydae Bbil npuHumaeme Ha cebsi puck 6aHkpomcemesa
Bpokepa. Takoli puck 8 Hacmosiuee 8peMsi He cmpaxyemcs.

BHumMamenbHO 03HaKoMbmech ¢ rpoekmom [Jozosopa 0511 moeao, 4Ymobbl OUEeHUMb Kakue
MOSIHOMOYUSI M0 UCMOMb308aHU0 Bawezo umywiecmea 6ydem umems Baw bpokep, kakoebl ripasuna
€20 XpaHeHuUsl, a makxe gosgpama.

Baw Bpokep saBnsetca uneHom HAY®DOP, k koTopon Bbl MOxxeTe 06paTtuTbCs B Cnyvae HapyLleHus
Bawwmx npaB u nHtepecoB. locyaapCTBEHHOE perynupoBaHme U Hag30p B OTHOLLIEHMN OeATENbHOCTH
3MUTEHTOB, NPOECCUMOHANbHbIX YYaCTHMKOB PbIHKA LIEHHbIX Bymar, opraHn3aTopoB TOProBn U OPYruX
dUHaHCOBbIX OpraHu3auuin ocylectensaetca LleHTpansHeiM 6aHkoM Poccuinckon denepaunm, K
kKoTopomy Bbl Takke MoxeTe obpaliatbcs B criyvae HapyleHus Bawmx npaB u nHtepecos. Nomumo
aToro Bl BnpaBe obpalyaTtbecs 3a 3almTon B CyAeOHbIE U NPaBOOXPaAHUTENbHBLIE OpraHbl.

V. NpaBoBon puck.

CBs3aH ¢ BO3MOXHbIMU HEraTUBHbIMUW MNOCNEACTBUAMMU yTBEPXOEHNA 3aKoHOo4aTeNbCTBa U
HOPMAaTMBHbIX akTOB, CTaHOAPTOB CaMoperynmpyembix OpFaHI/I3aLIMI7I, perynmpyrLwmnx pbiIHOK LEHHbIX
6ymar, Mnn NHble OTpaciin 3KOHOMUKKU, KOTOPbl€ MOTyT KOCBEHHO NPUBECTU K HErATUBHbLIM O11A Bac
nocneacTtBnAM.

K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXXHOCTb USMEHEHUA NMpaBuIl pacyeTa Halora, HaroroBbixX
CTaBOK, OTMEHbIl HasNoroBbIX BbIYETOB N OpYyrne N3MeHeHNA HanoroBoro 3akoHogartesfibCTBa, KOTOpbIe
MOTYT NMPUBECTU K HEraTUBHbIM O514 Bac nocneactausam.

Bam cnefnyeTt umeTb BBUAY, 4TO Bpokep He oTBevaeT nepen Bamu 3a HemcnonHeHne TPETLUM NIULLOM
CAENKM, 3aKroyYeHHON ¢ HUM 3a Baw cyeT, kpome cnyyaes, korga bpokep He nposiBun Heobxogumon
OCMOTPUTENBHOCTM B BbIGOpe 3TOro nvua nmbo NpuHsn Ha cebsa pyydaTensCTBO 3a UCMOSTHEHWE COENKU
(oenbkpegepe).

K npaBoBOMY puCKy Takke OTHOCSITCS HanoroBble PUCKK, KOTopble HeceT KnneHT B cnyyae
COBEPLLEHMSA HAa HEOPraHM30BaHHOM (BHEOMPXKEBOM) PbIHKE COENOK Kynnn-npogaxu obnurauun. Ecnn
Bpokepom 3akntoveHa ykasaHHasi caenka u no kakon-nnbo npuunHe (TpeboBaHns NPUMMEHUMOro
3aKoHOAAaTenNbCTBa, YCOBMS CaMOM CAeNkM, 0bblvan AenoBoro obopoTta, NPUMEHUMbIE K YKa3aHHOWN
cAenke u perynupytoLume ncnonHeHne oba3atenscTs no Hel), Bl 0653aHbl nepeaaTb ApYrov CTOpoHe
no caenke NonyYeHHbIN A0X0A (AEeHeXHble cpeacTsa, LeHHble Bymaru) — 6pokep, 4ENCTBYIOLWNI B
KayecTBe HanoroBoro areHTa Poccuickon ®epepaumm B cootTBeTCcTBMM € [[NaBon 23 Hanorosoro kogekca
P® 6ynet 06s13aH yaepxatb ¢ Balwlero cyeta HE0OX0AMMbIE CyMMbI Hanoros, KOTOPbLIE B CBA3M C
0CcoBeHHOCTAMK HanoroodnoxeHnst [oxonos B Poccuiickon ®egepauum mMoryT npeBbicuTb Bawm
OXUaaHusa B YacTu pasmepa obs3aTenbHbIX K ynnate HarnoroB M MU3MEHUTb MOSyYEHHbIN NO TaKOW CcAerke
dmHaHcoBbIN pe3ynbTaT. [pu Nogade NopyyYyeHnii Ha 3akiioYeHne ykasaHHbIxX caenok Bam cnegyet
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YYMTbIBaTb U NITAHNPOBATb CBOU MHBECTULIMM B COOTBETCTBUM C OCOBEHHOCTAMWN HANOroo0NoXeHNs! B
Poccuiickon ®enepauuu.

CnepgyeT umeTb BBUAY, YTO CYLLECTBYIOT TaKKe HanoroBble pUCkun, KoTopkle Bl HeceTe B crnyyae
nofayun NopyyYeHns Ha 3aKroveHre caenku Kynnu-npogaxu odbnuraunin. Ecnn bpokepom no Bawemy
Mopy4YeHuIo 3aKroyeHa ykazaHHasa caenka u no kakon-nnbo npuyumnHe (TpedoBaHms MPUMEHNUMOro
3aKoHO4aTenbCTBa, YCroBUSA camol cAenkun, obblvam genosoro obopoTa, NpMMEHUMbIE K YKasaHHOW
cAenke n perynvpyoLiue ncrnonHeHne 06a3atenscTs no Hew), Bbl 0683aHbl nepegaTb Apyron CTOpoHe
nonyYeHHbIN 4oxo (AeHexHble cpeacTBa, LeHHble bymarn) — Bpokep, AencTByoLWwmiA B KayecTse
HanoroBoro areHta Poccunckon ®egepaunn B cootBeTcTBum ¢ Mnaeon 23 HK P® 6yanet 06sa3aH
yaepxatb ¢ Bawero cyeta Heob6xoaMMble CyMMbl HANOroB, KOTOPbIE B CBA3N C 0COBEHHOCTAMU
HanoroobnoxeHusa goxogos B Poccunckon egepaummn moryt npeBbicuTb Bawwn oxmaaHns (B 4actu
CyMMbl 006a3aTenNbHbIX K yniaTe HarnoroB) n UISMEHUTb MOMYYEHHbIN MO Takow caernke pMHaHCOBbIN
pesynbTaTt. Kpome TOro, He06xoauMo y4ecTb, YTO eCriv U3 AoX0oAa HanoronnarternbLmka no ero
pacnopsKeHuto, Mo PeLLEeHUIO Cyaa U MHbIX OPraHoB NPOU3BOAATCH Kakue-nnbo yaepKaHus, Takne
yAepXaHus He yMeHbLuatoT Hanorosyto 6a3y (n. 1 c1. 210 HK P®). MNpn nogaye nopy4veHuin Ha
3aKroyYeHne ykaszaHHbIX cenok Bam HeobxoamMmo yunTbiBaTb AaHHbIA PUCK, @ TakkKe MraHMpoBaTb CBOU
WHBECTULMM B COOTBETCTBMUN C 0CODBEHHOCTAMK HanoroobnoxeHns B Poccuiickon ®eaepaumn.

VI. OnepaLmnOoHHbIA PUCK.

3aknoyaeTca B BOSMOXHOCTU NpUYMHEHVs Bam yObITKOB B pe3ynbTaTe HapyLUeHUS BHYTPEHHMX
npoueayp Balwero Bpokepa, ownGok 1 Hego6pPOCOBECTHbLIX AEUCTBUI €ro cCoTpyaHUKoB, cboes B paboTe
TexHU4Yeckunx cpeacTs Bawero Bpokepa, ero napTHepoB, MHDPACTPYKTYPHbIX OpraHu3auuii, B TOM Yy1cne
OpraHn3aTopoB TOProB, KMUPUHIOBLIX OpraHn3aLuii, a Takke Apyrux opraHnsaumin. OnepaumoHHbIN pUck
MOXXET UCKIIOUNTb UMW 3aTPYOHUTb COBEpPLLEHME onepauuii U B pesynibTaTe NPUBECTU K YObITKaM.

VII. NMoMMMO yKa3aHHbIX BblLLlEe PUCKOB NpY OCYLLECTBNEHM onepauuin n ncnons3osaHnv Bamu B
kayecTBe cnocoba obmeHa coobweHnunamn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke UHbIX
NPOrpaMMHbIX CpeacTB NOAKIIOYEHUS K TOpram, CyLLEeCTBYHOT AOMOSTHUTENbHbIE PUCKUN, CBA3AHHbIE:

1) ¢ MCNONb30BaHNEM UMM HEBO3MOXHOCTbBIO MCMNOMb30BaHUS B ONpeAeneHHbIi MOMEHT BPEMEHN
COOTBETCTBYHLLLErO NPOrpaMMHOro CpefcTea BCeACTBME BO3HUKHOBEHUS HEMCNPABHOCTEN U/Mnun oTkasa
obopyaoBaHus, c6oeB 1 oWMBOK, OTKa3a CUCTEM CBSA3W, S3HEPrOCHABXKEHWUS], MHBIX CUCTEM,
ocyLecTBneHnem gopaboTok NporpaMmHbIX CPeacTB, U3BMEHEHMIN anropuTMOB UX PYHKLMOHMPOBaHUS,
NpounNakTN4ecknx paboT, TEXHONOIMYECKMX N3MEHEHUI, OBHOBNEHUI NPOrPaMMHbIX CPEACTB, UHbIX
NPUYNH TEXHUYECKOIO XapakTepa, B pesynbTaTe Yero MOXeT Oka3aTbCs HEBO3MOXHbIM BblCTaBMneHne
n/vnun ncnonHeHne bpokepom Balumx nopyyeHUin, UCNOMHEHNE UX B COOTBETCTBMU C Bawimmum
yKazaHuamu;

2) CO CKOPOCTbIO COBEpLUEHMs onepaLunii C UCMoNb30BaHWeM NPOrpaMMHbIX CPeACTB, YTO MOXeT
npusectn Bac, He MMeloLLLEro 4OCTaTOYHbIX 3HAHUIA U/UNK OMbITa, K COBEPLLEHNIO BOMBLLIOro KonnyecTsa
yBbITOYHBIX OMepaLuii Npy BbiGope HEBEPHOW cTpaTernu;

3) c coBepLueHneM Bamu criyyarHbIx olMBoK Npy nogaye nopy4YeHuin C NCnorib3oBaHMEM
NporpaMmMHbIX CpeacTB, B TOM YuChe Mo NpUYMHe OTCYTCTBUSA JOCTATOUHbIX 3HAHWUI nopsaka
3KcnnyaTaumm NporpaMMHbIX CPEACTB, /MW OTCYTCTBME NPaKTUYECKMX HABLIKOB (B TOM YMCMe 3HAHWN
nopsigka nogayu v UCMoSIHEHMS MOPYYEHU B COOTBETCTBMU C PYKOBOACTBOM MOMb30BaTeNs
NporpamMmmHOro cpeicTaa);

4) C HEBO3MOXHOCTbIO MCNoSTHEHUsT Balumx HOpy‘-IeHI/IVI no ﬂMMMTI/IpOBaHHOVI LueHe B MOMEHT
BbIMOJTHEHNA ycnosvu7| NOpPYy4YeHUH;

5) nogayei 1 NcnonHeHem Nopy4YeHmns (3asiBku) No PbIHOYHON LieHe, NpY KOTOPOK NMoKynKa/npodaxa
(bMHaHCOBOro MHCTPYMEHTa OCYLLECTBNAETCH MO HaunyyLlen LeHe, KoTopasi eCTb Ha pblHKE B MOMEHT
WCMOSTHEHUS ¥ NpeanonaraeT JOCPOYHOE Corflacue C LIeHOM, Mo KOTOPOo nopyyeHne GyaeT BbiNonHeHo
(chakTnyeckn aTo 03HaYaeT, YTo Gpokep OyAeT 3aknioyaTh CAENKM Ha PbIHKE MO HAWMYYLIUM 13
UMEIOLLMXCA LiEH, NoKa He ByayT YAOBNETBOPEHO YCMOBKE O KONNYECTBE);
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6) C BO3MOXXHOCTBI HECAHKLIOHMPOBAHHOIO (MPOTUBOMNPaBHOIO) AOCTYNa TPETbUX NMNULL K
nporpaMMHbLIM CpeacTBaMm.

Bam Bcerga Heo6xooMMO MMETb B BUAY, YTO Npy nogade nopyvyeHUs Ha 3aknioveHme caenok no
PbIHOYHOW LIEHE, BO3MOXHO HACTYMNfeHNe Taknx nocneactenii (cobbiTuin), 4To cToMmocTb Bawero
nopTdpenst MOXeT ONyCTUTLCSA HKE MUHUMAarbHOW MapXu, B pe3yrbTaTe Yero BO3HUKHET HEMOKPbITast
(HeobecneveHHas) no3numsi n Gpokep OydeT BbIHY>XOEH 3aKpbITh €e.

O3HakoMbTEeCb BHMMATENLHO C ,D,OFOBOpOM Ha 6p0KepCKoe O6Cﬂy)KMBaHI/|e N PykoBOACTBOM
noJsib3oBaTenAa nporpamMmmMHoOro cpeacrtea ansd Toro, YTOObI OLIEHMTb Kakune n3 PUCKOB, B TOM YUCIIE€ PUCKU
KaKMX TeXHUYecknx cboes, HeceT Balu BpOKep, a Kakne n3 puckoB HeceTe Bhbl.

Pucku, cBA3aHHbIE C UHAMBMAYANbHLIMW MHBECTULMOHHLIMK CHETaMK

3akntoyaemsbii Bamu ﬂOI’OBOp CBA3aH C BegeHnemM nHamsmayanbHOro MHBeCTUUMOHHOIO cHeTa,
KOTOprVI nossonsieT Bam nony4yunTb WHBECTMLMOHHBIN HANoroBbIn BblYeT. Bece PUCKK, KOTOPbIE
YNOMAHYTbI B HacTosLen ,D,eKnapau,MM, MMEIOT OTHOLWEHNE U K VlHﬂ,VIBI/Iﬂ,yaJ'IbeIM WHBECTULUNOHHbIM
c4yeTam, O4HAaKO CyLUeCTBYHOT 0cobeHHOCTH, KOTOpble HeobxoaMMOo 3HaTb And TOro, YToobI
BOCIMNOJ1b30BATbLCA HANOroebiMn npenmMmyLlecTtBamn, KOTopble NnpenocTaBiAl0T Takme cHeTa U UCKIMIYNTb
PUCK NMMULLNTBCA TaKNX NpenmMmyLlecTB.

O6palllaeM BHUMaHUE Ha TO, YTO Bbl MOXETE UMETb TONMbKO OAUH MHOUBUAYamNbHbIA UHBECTULIMOHHBI
cyeT. OTKPbITME HECKONBKUX MHONBUOYANbHBIX MHBECTULIMOHHBIX CYETOB Y OJIHOTO UMK Y pa3sHbIX
npodeccuoHanbHbIX Y4aCTHUKOB pbiHKa LieHHbIX GyMar npuBeaeT K TOMY, YTO Bbl HE CMOXeETe
BOCMOb30BaTbCA MHBECTULIMOHHBIM HANOroBbIM BbIYETOM HU MO OAHOMY U3 HUX.

CyLIJ,eCTByeT OBa BapnaHTa MHBECTULIMOHHbLIX HalloroBbIX BbI4YETOB!:

1) «Ha B3HOC», No KoTopoMy Bbl MoxeTe exerogHo obpallaTtbcs 3a BO3BPaTOM YNayeHHoro
NoOOXOOHOro Harnora Ha cyMmy caenaHHoro Bamu BaHoca, HO AoMmkHbI ByaeTe ynnaTtuTb NOAOXOAHbI
Hanor Ha J0X0f, UCYUCMEHHbIN NpuY 3aKpbITUK NHAMBUAYaNbHOrO MHBECTULMOHHOTO CYETa;

2) «Ha n3bATME CPEACTB CO cHeTay, N0 KOTOPOMY Bbl He CMOXeTe nonyyaTb eXerogHbln Bo3BpaT
Hanora, Ho ByaeTe ocBOBOXAEHbI OT ynnaTbl NOAOXOAHOIO Hanora Npu N3bLATUU CPEACTB C
NHavBmayanbHOro MHBECTULIMOHHOIO cYeTa.

O6paTVITe BHMMaHMe Ha TO, 4YTO Bbl cMOXXeTe BOCMNONb30BaATLCHA TONLKO OQHUM U3 BapunaHTOB
WHBECTMLMOHHOIO HaNOroBoro Bbl4eTa, 3TO 3HAYUT, YTO ecnu Bbl xoTa Gbl ogHaxabl BOCNosnb3yeTecCb
MWHBECTULMNOHHbIM BblHETOM «Ha B3HOC», TO HE CMOXXeTe BOCNOoJ1b30BaTbCA MHBECTULMOHHbIM BblHETOM
«Ha N3bdATnE CpeacTB», YTO MOXET JNINLLNTb Bac Bcex npemmyLliecTB 3TOro BapunaHTa. Onpe,qenMTe
I'Ipe,El,ﬂO‘-ITVITeﬂbeIIZ ans Bac BapunaHT, o6cy,q|/|Te OOCTOMHCTBA U HEOOCTATKN KaXaOoro BapmnaHTa Cc
Bawum 5p0Kep0M n (I/I.I'IVI) KOHCYJ1bTaHTOM, cneunann3npyrowmnmca Ha COOTBETCTBYHOLLMNX
KOHCYyIbTauusax.

Bam cnegyet meTb B By Takke To, 4To ecnv Bl npekpatuTte Baw [JoroBop paHee Tpex neT, TO He
CMOXXeTe BOCMNOSb30BaTbCA ONMMCaHHBIMWU UHBECTULIMOHHBIMW HANOroBbIMM BbIYETAMU U, B CIly4ae, ecrnu
Bbl nonb3oBannch BbLIYETOM «Ha B3HOC», Bbl ByaeTe 00s13aHbl BEpHYTb rOCy4apCcTBY BCE CYMMbI
BO3BpaLleHHoro Bam Hanora.

O6pawaem BHMMaHWE Ha To, YTo Baw Bpokep He 3HaeT o Bawem Bbibope BapuaHTa
WHBECTULMOHHOIO HaroroBoro BblveTa U He yyacTByeT B Balumx OTHOLLEHUSIX C HANOrOBOW Cry>XO0M.

*kk

YunTbIBas BbILLEN3NOXKEHHOE, Mbl peKOMeHayeM Bam BHMMaTENbHO paccMOTpeTb BOMPOC O TOM,
SABIAKOTCS NN PUCKN, BO3HUKAIOLLME NPY MPOBEAEHUN onepauuin Ha PMHAHCOBOM PbIHKE, NPUEMITIEMbIMMN
ans Bac ¢ ydeTom Balumx MHBECTULMOHHBIX Lenen n (pnuHaHCcoBLIX BO3MOXHOCTeN. [laHHaa Jeknapauna
He MMeeT CBOEN Liefblo 3acTaBuTb Bac oTkasaTbCsa OT OCYLLECTBNEHNSI Onepaumii Ha PbiHKE LIEHHbIX
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Oymar, a npu3BaHa NnoMoYb Bam oLeHUTb UX PUCKN 1 OTBETCTBEHHO NOAONTU K peLLeHMo Bonpoca o
BbibOpe Baluen MHBECTULIMOHHONM cTpaTerun 1 ycnosuin [lorosopa ¢ Bawum Bpokepowm.

Y6eautechb, YTO HacTosLas D,eKJ'IapaLLI/Iﬂ O pUCKax NnoHATHa Bam n npu Heob6xoaumMocTu nony4yute
pa3bACHEHUA Y Bawero EpOKepa MInn KOHCyInbTaHTa, cneumanm3npyroLwleroca Ha CooTBeTCTBYHOLNX
BoOrnpocax.

11.2. Oeknapauusi o puckax, CBsi3aHHbIX C COBepLUEHMEM MapXUHaNbHbLIX U HEMNOKPbIThIX
caenok

Llenb HacTosiwen deknapaunm — npegoctaBuTb Bam nHdopmaumio 06 OCHOBHbLIX puUcKax, C
KOTOPbIMW CBSA3aHbl MapXXUHarnbHble cOenku (To eCTb CAENKU, UCMOJTHEHME KOTOPbIX OCYLLECTBMSETCH C
NCMNOb30BaHNEM 3aEMHBIX CPeACTB, NPeAoCcTaBeHHbIX Bpokepom) 1 HeNoKpbITble CAENKN (TO eCTb
cAenku, B pesynbTaTe KOTOPbIX BO3HMKAET HenokpbiTas no3nunst — 4nsa UCnosniHeHus o0a3aTensCTB no
KOTOPbIM HA MOMEHT 3aKITYEHUS COEMKN MMYLLLECTBA KIMeHTa, nepegaHHoro bpokepy, HegocTaTtovHo ¢
YYETOM VHbIX paHee 3aKiioYeHHbIX CAEIOK).

[laHHble caenkn NogxoaaT He BCEM KIMEHTaM. HOpMaTMBHbIe aKTbl OrpaHn4MBalOT PUCKN KITMEHTOB MO
MapXuHarnbHbIM U HEMNOKPbITbIM cAerikamM, B TOM YMUCIe perynnpya MmakCumaribHoe «nrievyo» —
COOTHOLLEHME 00683aTeNbCTB KIIMEHTA MO 3aKMOYEHHbIM B €r0o MHTepecax caesfnikamMm n nmyllecrtea
KNnneHTa, npegHa3Ha4eHHOoro Ana coeeplleHna caeriok B COOTBETCTBUU C ,D,OFOBOpOM Ha 6pOKepCK06
060]'Iy)KVIBaHI/Ie. Tem He MeHee, AaHHble CAENKN NoaX0AAT HEe BCEM KIMEHTaM, MOCKOIbKY COMps>XeHbl C
OONOJTHUTEeNbHbIMU PUCKaMU, U Tpe6yr0T OUEHKY TOro, rotoBbl 1 Bbl ux HecTu.

|. PBIHOYHBIN prCK.

Mpu cornacum Ha coBepLUEeHNEe MapXKUHamMbHbIX N HEMOKPbITbIX CAENOK Bbl 4OMKHBI y4nTbIBaTh TOT
hakKT, YTO BENUYMHA NOTepb B criydae HebnaronpusaTHoro Ans Bawero noptdens ABMXKEHUS pbiHKa
yBENuMYMBaETCS Npu YBENUYEHUN «Nfeyay.

[MoMnMO obLLEero peIHOYHOIO pUCKa, KOTOPBIN HECET KIMMEHT, COBEpLUAloLLuNA onepaummn Ha pbliHKe
LueHHbIX 6ymar, Bbl, B cnyvyae coBepLUeHUs MapXnHarbHbIX U HEMOKPLITLIX CAENOoK, ByaeTe HeCTn puck
HebnaronpuaTHOro N3MEHEHUs LeHbl Kak B OTHOLLEHUW LieHHbIX Bymar, B pesdynbtaTe npuobpeTteHus
KOTOPbIX BO3HUKIMA UMK YBENUYNNACh HEMOKPbLITas NO3NLUSA, Tak U PUCK B OTHOLLEHUW aKTUBOB, KOTOpble
cnyxat obecneyveHvem. [Npu aToM, B cniyyae, eCnm HEMOKPbITas NO3WLMSA BO3HWKIA UMW yBENNYNNACh B
pesynbTaTe NpoAaxu LeHHbIX bymar, BennunHa ybblTKOB HUYeM He orpaHnyeHa — Bbl 6yaete obs3aHbl
BepHyTb (Mepeaatb) bpokepy UeHHble Bymarn He3aBMCMMO OT U3MEHEHNS NX CTOMMOCTH.

I'Ipvl COoBepLUEHNN Map>XUHalTbHbIX N HEMNOKPbITbIX CAOEJI0K Bbl 0OMmKHbI y4ntbiBaTb, YHTO BO3MOXHOCTb
pacnopsaXeHnAa aktnBamMmu, ABNALOWLNMNCA obecneyeHnem No Takum caenkam, orpaHun4eHa.

NmyLlecTBo (4acTb MmyLLecTsa), NpuHaanexaiiee Bam, B pesynbrate coBepLUEHUS MapXXnHanbHOM
WV HENOKPbLITOW CAeSKK, aBnseTca obecneyeHnemM ucnonHeHus Bawmx obasatenscts nepeq bpokepom
N BO3MOXHOCTb PacropsKeHUss UM MOXeT ObITb OrpaHuyeHa BnoTb A0 MNOMIHOMO 3anpeTa COBEpLUEHNS C
HUM Kaknx-nnbo caenok. Pa3mep obecneyeHns usmeHseTcs B nopsigke, npeaycMoTpeHHoM [lorosopowm,
n B pesynbTtarte Bbl MOxeTe BbITb OrpaHMYeHbl B BO3MOXHOCTW PacnopsKaTbCsi CBOUM VMYLLECTBOM B
fonbLuen cTeneHun, YeM 4O COBEPLLUEHUSA MapXXUHanNbHOW (HENOKPLITON) CAEMKMU.

Tarke HeobXoANMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOMO 3aKpbITsA no3vmunn. HebnaronpustHoe
N3MEHEHMe LieHbl MOXET MPUBECTM K HE0BXOANMMOCTM BHECTM OOMNOMHUTENBbHBIE CpeacTBa Ans TOoro,
4yTOObI NpUBECTU obecneveHne B COOTBETCTBUE C TPeBOBaHNSMM HOPMATMBHBIX akToB M [loroBopa Ha
Bpokepckoe obCcnyxmMBaHWe, YTo AOMKHO BbITb cAenaHo B KOPOTKUIA CPOK, KOTOPbIA MOXET BbiTb
HegocTaToyeH Ang Bac. HopmaTuBHble akThl 1 ycnosusa [loroBopa Ha bpokepckoe obcrnyxmBaHne
no3sonsT Bpokepy 6e3 Bawero cornacus «NpuHyauTeNbHO 3aKpbiTh MO3WLMIO», TO €CTb NprobpecTtu
ueHHble Bymaru 3a cyeT Balumx geHexHbIx cpecTs, Unu npodatb Bawm ueHHble Gymarn. 3To MoxeT
ObITb CAenaHo Mo CyLLIEeCTBYHOLWMM, B TOM Y/CMe HEBbIFOAHbIM, LeHaM ¥ NPUBECTU K BO3HUKHOBEHMIO Y
Bac y6bITkOB.
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anHyDMTeJ‘leoe 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BAHO pe3knmn KonebaHmnsmu PbIHOYHbIX LIEH,
KOTOPble NOBNEKIMN YMEeHbLUEeHNe CTOMMOCTH Bawero I'IOpT(beJ'IFl HUXE MUHUManNbHOM MapXxu.

anHyDMTeJ‘leoe 3aKpbITUE NO3NLIMN MOXET ObITb BbI3BAHO Tpe6OBaHMHMM HOPMAaTUBHbLIX aKTOB UM
BHECEeHnem 5p0Kep0M B OQHOCTOPOHHEM NnopsAake N3MEHEHNIN B CMINCOK LIEHHbIX 6ymar, KOTOPpbl€ MOryT
ObITb 0becneyeHnem no HEeMNOKPbITbIM NMO3NLINAM.

an/IHy,DMTeJ'IbHOG 3aKPbITUE MOXET ObITb BbI3BaHO U3MEHEHNEM 3HAYEHUIA CTAaBOK pucka,
paccynTbiBaeMbIX KJ'IVIpI/IHFOBOIZ Opl'aHl/I3aU,I/Iel7I n (I/IJ'IVI) MCMNoJ1b3yeMblX 5p0KepOM, B CBA3U C
yBeJrin4eHnem BoniatuiibHOCTU COOTBETCTBYHOLMX LIEHHbIX 6y|\/lar.

Kpome aToro Hanuumne HeNoKpbITON NO3ULIMK NO LEHHLIM Gymaram, No KOTOPbIM 3MUTEHTOM
COCTaBrisieTCcsi peecTp BnagesbLeBs, MMEeLLIMX NpaBo Ha NosyYyeHne JOX0O0B, MOXKET CYLLEeCTBEHHbIM
obpa3om NoBnusiTb Ha pasmep obecneyeHusi, B TOM YMCIe B CBA3M C 3akniodeHnem BpokepoM Ha AeHb
COCTaBIIEHUSI peecTpa CAENOoK NnepeHoca Takoi HemMmoKpbITol nosuuumn (qoroeopoe PEMO vnv kynnu-
npoAaxu), YTo, B KOHEYHOM CYETE, MOXKET SIBUTbCSI OCHOBAHWEM MPUHYANTENBHOIO 3aKPbITUS MO3ULNTA.

Bo Bcex aTux crnyyasix NpUHYAUTENbHOE 3aKpbITUE MO3NLMKA MOXET NPUYMHUTL BaM 3HaunTenbHbIe
yBbITKM, HECMOTPS Ha TO, YTO MOCIIE 3aKPbITUSI MO3MLMM U3MEHEHNE LIEeH HAa (PMHAHCOBbLIE MHCTPYMEHTHI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue, n Bol nonyunnu 66l goxoa, ecnu 6bl Bawa
no3nums He Gbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HEGNaronpuUSTHOM CTEYEHNUM
06CTOATENBCTB MOXKET NPEBLICUTL CTOUMOCTb HaxXOASALWMXCA Ha BaliemM cyeTy akTUBOB.

Il. Puck nuksmaHocTML.

Ecnv BennMumMHa HeNoKpbITOM NO3NLMU MO OTAENbHBLIM LLeHHbIM Bymaram siBnseTcs 3Ha4Yumon B
CpaBHEeHUN ¢ 06 EMOM COOTBETCTBYIOLLMX LIeHHbIX Bymar B cBO60AHOM 06palLeHnn 1 (Mnm) B cpaBHEHNUN
€ 06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK FIMKBUAHOCTU MPU COBEPLLEHNN Map>XXUHaMNbHOM 1
HEMOKPbLITOW CAENKN yCeunuaaeTcs. TpyaHOCTU C NpMOBpeTEHNEM UM NPOAaXen akTMBOB MOryT
NPUBECTU K YBENMUYEHUIO YOLITKOB NO CPaBHEHWUIO C OBbIYHBIMY caenkamu. AHanormyHo Heobxoanumo
YyUMTbIBaTb BO3pacTatoLLMi PUCK NIMKBUAHOCTMW, ecnv obecneyeHnem Baluel HENOKPbITOM NO3nNLMK
ABMAIOTCA LieHHble ByMaru 1 Ans 3akpbiTUs HEMOKPbLITON NO3MUUKM MOXeT NoTpeboBaTbCcsa peanu3auuns
CYLLECTBEHHOrO KONMYeCcTBa LieHHbIX Bymar.

Bawwn nopy4yeHund, HanpasleHHble Ha orpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHuynTb notepu oo
npeanofniaraemMoro ypoBHA, TaK Kak B paMKax CKnagblBatoLLencs Ha PblIHKE CUTyauunn UCMOJTHEHUE TAKOro
nopy4yeHna no yKa3aHHOVI Bamu ueHe MoxeT oka3aTbCs HEBO3MOXHbIM.

*kk

YunTbiBas BbILLEN3NOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTENBHO PAacCCMOTPETL BOMPOC O TOM,
SBMSIIOTCS NN PUCKN, BO3HUKAIOLLME NPU NPOBEAEHNN COOTBETCTBYHOLLUMX onepauni, npuemMneMbiMu Ang
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lienen U PUHAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
MMEET CBOEW LieNnblo 3acTaBuTb Bac oTka3aTbCAa OT OCYLLECTBIEHNS TakuX onepauui, a npM3saHa
nomoys Bam oLeHUTb UX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbibope Baluen
WHBECTULMOHHOW cTpaTternm n ycnosuin [Jorosopa ¢ Bawwnm Bpokepom.

Y6eautech, 4To HacTosLan [eknapaumsi o puckax noHsiTHa Bam u npy Heo6xoanMocTy nonyymte
pasbsicHeHus y Bawero Bpokepa unu KoHCynbTaHTa, CreuuanmanpyoLerocsi Ha COOTBETCTBYHOLLNX
BOMpocax.

11.3. Jeknapauusa o puckax, CBA3aHHbIX C NPOU3BOAHbIMU (PUHAHCOBLIMU UHCTPYMEHTaMM

Llenb HacToswen Jeknapaummn — npegoctaBuTb Bam nHdgopmaumto 06 OCHOBHbIX puUCKax, CBSA3aHHbIX
C NPOV3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMMU.

JlaHHble MHCTPYMEHTbI (Pblouepchl, oopBapAbl, OMLUMOHbI, CBOMbI U Ap.) NOAXOASAT He BCEM KIMEHTaM.
Bornee Toro, HekoTopble BUAbI MPON3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB COMPSPKEHbLI C 6OMBbLLNM
YPOBHEM pucka, Yem apyrue. Tak, npodaxa OnuUMOHHBIX KOHTPaKTOB U 3aKrtoYeHue pbloYepCHbIX
KOHTPaKTOB, (POpBapAHbLIX KOHTPAKTOB M CBOM KOHTPaKTOB MPW OTHOCUTENbHO HeGOMbLLIMX
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He6J'IaFOI'IpI/19|THbIX KonebaHusx ueH Ha pblHKE MOXET nNoaBeprHyTb Bac PUCKY 3Ha4YNTENbHbIX y6bITKOB. C
Yy4€TOM 3TOro, coBepLieHmne caenokK no npoaaxe OonUMOHHbIX KOHTPAKTOB U 3aKito4YeHne d)bl‘O‘-IepCHbIX n
cbopBap,qulx KOHTPAaKTOB MOXeT ObITb pekoMeHa0BaHO TOJIbKO OMNbITHbIM MHBECTOPaM, obnagatowmm
3Ha4YnTEes1IbHbIMU (*)I/IHaHCOBbIMI/I BO3MOXHOCTAMU N NPaAKTU4YECKUMUN 3HAHNAMU B obnactu NPUMEHeHnA
MHBECTULIMOHHbIX CTpaTeFl/II7I.

HacTtosiwas [eknapauus oTHOCUTCSA Takke U K TPOU3BOAHBIM (OUHAHCOBBLIM MHCTPYMEHTaM,
HanpaBreHHbIM Ha CHKEHWE PUCKOB ApYrnx onepaumii Ha hOHAO0BOM pbliHke. BHMMaTEnNbHO oueHuUTE,
kak Balum npon3BogHble (PMHAHCOBbLIE MHCTPYMEHTLI COOTHOCSATCS C OnepaumsiMmn, pUCKM No KOTOPbIM
OHV NpU3BaHbl OrPaHNYNTb, U yOeamTeck, 4To 06bEM NO3MLUN HA CPOYHOM PbIHKE COOTBETCTBYET
00beMyY XepKUpyeMOoK NO3NLMN Ha PbIHKE LIEHHbIX Bymar (cnorT).

|. PBIHOYHBIV pUCK.

MomMMMOo 06LLEero pbiIHOYHOTO (LLEHOBOTO) pUcKa, KOTOPbLI HECET KIMEHT, COBEpPLLAIOLLMIA onepaLum Ha
pbIHKE LiEeHHbIX Gymar, Bbl, B criyyae 3akntoueHuss Bamu 4oroBopoB, SBMSIOLMXCS NPOU3BOAHbLIMM
(hVMHaHCOBbLIMM UHCTPYMEHTaMU, OyaeTe HECTU PUCK HEGNAroNPUSATHOrO U3MEHEHNS LIEHbI Kak
(PVMHaAHCOBLIX MHCTPYMEHTOB, ABMAOLLMXCSA Ga3NCHLIM aKTUBOM MPOU3BOAHBLIX (PUHAHCOBbIX
WHCTPYMEHTOB, TaK Y PUCK B OTHOLLEHUW aKTUBOB, KOTOPbIE CryxaT oGecneyeHnem.

B cnyyae HeGnaronpuaTHOrO N3MeHeHUst LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKWI CPOK NOTEPSITh
cpencTBa, sBnsoLmecs obecnevyeHnem nponsBoaHbIX PUHAHCOBBIX MHCTPYMEHTOB.

Mpw 3aKnOYeHUN JOroBOPOB, SABMSALLMXCS NPON3BOAHBIMU (DUHAHCOBBIMU MHCTPYMEHTaMu, Bhl
OOMKHbl Y4YMTbIBaTh, YTO BO3MOXHOCTb PaCrOPSXEHUs akTMBaMK, SiBAsiioLUMncst obecneyeHnem no
TakMMm JOroBopaM, orpaHuyeHa.

MmyuwiecTtBo (YacTb umyLlecTsa), npuHagnexailiee Bam, B pesynbTate 3aknodeHns goroesopa,
ABNSAOLLErocs Npon3BoaHbIM (OUHAHCOBBIM MHCTPYMEHTOM, ByAeT 9BNATbCA obecnevyeHnemM UCnonHeHns
065a3aTenbCTB MO YKazaHHOMY JOrOBOpPY M pacrnopsiXeHne UM, TO eCTb BO3SMOXHOCTb CoBepLUeHns Bamu
COEernokK C HUM, ByaeT orpaHuyeHo. Pasmep obecneyveHns n3ameHseTcs B NopsiaKke, NpegycMoTPEHHOM
[OroBOpoM (crneundrkaumen KOHTpakTa), u B pedynbTtate Bbl MoxeTe GbiTb OrpaHMYeHbl B BO3MOXHOCTH
pacnopsixaTtbcs Bawmm umyuiectsom B 60MbLUEN CTEMEHM, YEM A0 3aKNOYeHUs 4oroBopa.

Takke HeoOXOAMMO Yy4eCTb BO3MOXHOCTb MPUHYAUTENBLHOIO 3akpbiTUA no3unumn. HebnaronpuatHoe
N3MEeHeHNe LieHbl MOXET NPUBECTM K HE0OXO0QMMOCTMN BHECTU AONONHUTENBbHbLIE CPpeacTBa Afis TOro,
4yTOObI NpUBECTU 0becneyeHne B COOTBETCTBME C TPEOOBaAHNSAMIN HOPMATMBHbIX akTOB 1 [loroBopa Ha
Opokepckoe 0bCcnyXMBaHUe, YTO OOIMKHO ObITb cAeNnaHo B KOPOTKUIM CPOK, KOTOPbIA MOXET ObiTb
HepgocTaTouveH ansi Bac. O6ecnyxuBatowmn Bac bpokep B aToM cnyyae Bnpase 6e3 Bawero
[OOMONHNUTENBHOMO COrnacus «NPUHYANTENBHO 3aKPbITh MO3ULNIOY», TO €CTb 3aKMoYMTb 4OroBOP,
ABNSOLLMIACA NPOU3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM, UM NpuobpecTu LeHHble Gymaru 3a cyet
Bawmx geHexHbIx cpeacTts, unu npogatb Bawwm ueHHble Gymarn. 310 MoxeT BbITb caenaHo no
CYLLECTBYIOLLMM, B TOM YMCIIE HEBLIFOAHbLIM, LieHaM U NPUBECTM K BO3HMKHOBEHMIO ¥ Bac yObITKOB.

Bbl MOXeTe NOHECTN 3HAaYMTESNbHbIE YObITKM HECMOTPSA Ha TO, YTO NOCIE 3TOr0 M3MEHEHUE LiEH Ha
h1HaHCOBbIE MHCTPYMEHTBI MOXET NPUHATL BraronpuaTHoe Ansg Bac HanpasneHue n Bel nonyynnu 6l
poxopn, ecnu 6bl Bawwa nosuumsa He 6Gbina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HeBnaronpuaTHOM
CTEYEHUN OOCTOATENLCTB MOXET MPEBLICUTE CTOMMOCTL HAaXOAALWMXCA Ha Ballem cyeTy akTMBOB.

Ecnu Bbl B kKauecTBe FapaHTMVIHOFO obecneyeHns BHECU LiEHHblE 6ymar|/|, TO, Nocrne 3akrn4eHna no
Bamemy I'Iopyqumo coenku, Bl TepdeTe npaBo pacnopaxXeHnda nMn 0o 3aKpbiTUA Bamu no3nuun, a,
KpOMe TOro, B crny4yasx, npeayCMOTPEHHbIX nNpaBuiiaMmn TOProeriin n PernameHTom O6Cﬂy)KI/IBaHVIFI Ha
PbIHKE LUEHHbIX 6ymar N CPOYHOM pblHKE, Ha AaHHbl€ LUEHHbIE 6ymarm MOXET ObITb o6pau.|,eHo B3bIlCKaHne
N OHUN MOTyT ObITb peann3oBaHbl.

CTon-pacnopﬂmeva, HanpaBJlieHHble Ha orpaHn4eHune y6bITKOB, HEe BCerga orpaHn4mBaroT notepu 4o
paccyYMTaHHOIo 3apaHee ypOBHA, TaK Kak npu 6bICTpOM N3MEHEHUN LeH Ha PbIHKE LUeHa NCNofMHeHnA
COEJTIKN MOXET 3HAa4YUTEJTIbHO OTIIM4aTbCA OT CTOM-UEHbl B XyALlYH CTOPOHY.
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Il. Puck nukBngHocCTw.

TpyAHOCTY C 3aKpbITUEM MO3WLMIA 1 NOTEPU B LIEHE MOTYT NPUBECTU K YBEMUYEHUIO YOBITKOB OT
NPON3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB MO CPaBHEHMWIO C OObIYHLIMK CAENKamu.

Ecnu Bawa nHBecTMumoHHas CTpaterna npegycmartpuBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoaMMocTu 3aKpPbITUA NO3NLKK NO COOTBETCTBYHOLLEMY KOHTPAKTY (I/IJ'II/I 3aKIMi4YeHnA caernkm ¢ MHbIM
KOHTPaKTOM, KOTOpad CHUXaeT PUCK No AaHHOMY KOHTpaKTy), o6pau.|,a|7|Te BHMUMaHWME Ha NNKBNOHOCTb
COOTBETCTBYHOLLNX KOHTPAKTOB, TaK KakK 3akpbiThe No3nLmMin NO HENUKBUOHBLIM KOHTpPaKTam MOXeT
NPpUBECTU K 3HAYUTEIIbHbIM y6bITKaM. O6paT|/|Te BHMUMaHWME, 4YTO, KaK npaBusio, KOHTPaKTbl C bonee
oTaalneHHbIMM CpOKaMn UCNOJTHEHNA MeHee JNIMKBUAHbI MO CPpaBHEHUIO C KOHTPaKTaMu C Onn3kuMmn
CpOKaMu ncnosiHeHuA.

Ecnu 3aknioveHHbIn Bamy gorosop, SBASALWUACA NPOM3BOAHLIM (PMHAHCOBBLIM MHCTPYMEHTOM,
HenvkeuaeH, n 'y Bac Bo3HMkNa HeobxoanMOCTb 3aKpbiTb NO3MLMI0, 06s13aTeNbHO paccMaTpuBante
MOMMMO 3aKpbITUS NO3ULMK NO AAHHOMY KOHTPaKTY anbTepHaTUBHbIE BapMaHThbl MCKIOYEHMS pycka
NMOCPeACTBOM 3aKMOYEHNsI CAENOK C MHBIMW MPON3BOAHBIMU (PMHAHCOBBLIMW MHCTPYMEHTaMM I
DasuncHbIMK akTMBaMu. Micnonb3oBaHne anbTepHaATUBHbLIX BAPUAHTOB MOXET NMPUBECTU K MEHBLLUM
yoObITKaM.

Bawm nopy4yeHus, HanpaBneHHbIe Ha orpaHuYeHne yobITKOB, HE BCErga MoryT orpaHu4uTb NoTepun Ao
npegnonaraemMoro ypoBHS, Tak Kak B paMKax CKNafblBaloLLENCcs Ha PblHKE CUTyaLMn UCMOSNTHEHNE TaKoro
nopy4eHns No ykasaHHoON Bamu LeHe MOXeT oka3aTbCsl HEBO3MOXHbIM.

BcnegcTteume ycnosui, cknagbiBaoWUXCs Ha CPOYHOM PbIHKE, MOXET CTaTb 3aTPyOHUTENbHbLIM UNn
HEBO3MOXHbIM 3aKpbITUEe OTKPbITOM Bamu nosuumn. 3T0 BO3SMOXHO, HanpumMep, korga, npu 6eicTpom
NU3MEHEHWUN LieH, TOPr1 Ha CPOYHOM PbIHKE NPUOCTaAHOBIEHbI UMW OrpaHUYEHbI.

Onepauvwl C npon3BoaHbIMU d.)VIHaHCOBbIMVI MHCTPYMEHTaMM, 0a3nCcHbLIM aKTMBOM KOTOPbIX ABMAKTCA
LEeHHble 6ymar|/| MHOCTPAHHbLIX SMUTEHTOB UJITN NHAOEKCHLI, paCCYNTAHHbIE MO TaKUM LIeHHbIM 6ymaraM,
BINEKYT TaKkXxe PUCKU, CBA3aHHbl€ C MHOCTPaHHbIM NPOUCXOXOEHNEM 0asuncHOoro akTMea. YkasaHHble PUCKH
PacCKpbITbl B OTAENbHON ,El,eKnapau,MM O puckax, cBdA3aHHbIX C 3aKro4YeHnem goroBopos, ABNAKLNXCA
npon3BogHbIMUA CbI/IHaHCOBbIMVI MHCTPYMEHTaMM, ©a3ncHbIM aKTUBOM KOTOpPbIX ABIAKOTCA LUEeHHbIe 6y|\/|arv|
MHOCTPAaHHbIX SMUTEHTOB UJTN NHOEKCbI, paCcCYNTaHHbI€ MO TakKUM LieHHbIM 6ymaraM.

*k%k

YunTbiBas BbILLEN3NOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaTeNbHO paccMOTpeTb BOMPOC O TOM,
SABNSATCA NN PUCKKU, BO3HMKAIOLLME NP NMPOBEAEHNN COOTBETCTBYIOLLUX ONeEpauui, NpUeMnemMbsiMun ons
Bac ¢ yyeToMm Balmx MHBECTULMOHHBIX Lienen U (UHAHCOBbIX BO3MOXHOCTeN. [JaHHaa [leknapaums He
MMeeT CBOEW LIENbto 3acTaBUTb Bac oTkasaTbecsi OT OCYyLEeCTBIEHNS TakUX onepauni, a npussaHa
nomoys Bam oLeHUTb MX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbidope Ballen
WHBECTULIMOHHOW cTpaTterum n ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.

Y6epuTtech, 4To HacTosLas [eknapauus o puckax noHsTHa Bam v npu Heo6xoguMocTy nonyynte
pa3bsiCHeHUs y Balwero bpokepa nnm KOHCynbTaHTa, CneLmanmavpyoLLerocst Ha COOTBETCTBYHOLLMX
BOMpocax.

11.4. [leknapauusa o pucKkax, CBA3aHHbIX C MPUOGpPETEeHMEM MHOCTPAHHbIX LLeHHbIX 6ymar

Llenbto HacToswen [leknapaumm aBnsieTca NnpegocTaBreHne KNMeHTy nHpopmanmm o puckax,
CBSI3aHHbIX C NPUobpeTeHnemM MHOCTPaHHbIX LeHHbIX Bymar. IHocTpaHHble ueHHble Bymarm moryT 6biTb
npuobpeTeHbl 3a pybexxom unm Ha pOCCUMINCKOM, B TOM YMCIEe OpraHM30BaHHOM, (DOHLOBOM PbIHKE.

OnepauusiM ¢ MHOCTPaHHbIMM LieHHbIMK ByMaramu NpucyLm obLmne pucku, CBsI3aHHbIe C onepauusMm
Ha pbIHKe LieHHbIX Bymar co creayoLwmmMm 0CO6EHHOCTAMM:

|. CuctemHbie pucku
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MpUMEHUTENBHO K MHOCTPaHHBLIM LIEHHLIM GyMaram CUCTEMHbIe PUCKM, CBOMCTBEHHbIE POCCUIACKOMY
bOHAOBOMY PbIHKY [AOMOMHAKTCA aHaNOrMYHbIMM CUCTEMHBIMU PUCKaMK1, CBOMCTBEHHBLIMM CTpaHe, rae
BbiNyLLEHbl UK 06pallaTCs COOTBETCTBYIOLLIME MHOCTPAHHbIE LieHHble Bymaru. K ocHoBHbIM chakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIENOM, OTHOCATCS MoNMTUYecKas cuTyauusi, o0coGeHHOCTH
HaUMOHanbHOro 3aKoHOAATEeNbCTBA, BarOTHOMO PEryriMpoBaHnsl U BEPOSATHOCTb UX U3MEHEHWS,
COCTOSIHME rOCYapCTBEHHbIX (PMHAHCOB, HanM4Me 1 CTeneHb Pa3BUTOCTU (PUHAHCOBON CUCTEMbI CTPaHbI
MecCTa HaxoXaeHus nuua, 06s3aHHOro Mo MHOCTPaHHOW LieHHo GyMmare.

Ha ypoBeHb CUCTEMHOrO pMcKka MOryT OKasblBaTb BIIMSIHWUE U MHOTME Apyrine dbakTopbl, B TOM YMcChe
BEPOSITHOCTb BBEAEHWNS OrPaHNYEHMI HA MHBECTULIMM B OTAESIbHbLIE OTPACIIN SKOHOMUKN Ui
BEPOSITHOCTb OAHOMOMEHTHOW AeBaribBaLMy HauMoHanbHou BantoTbl. OBLLENPUHATON MHTErpanbHOn
OLLEHKOW CUCTEMHOIO pYCKa MHBECTULMIN B MHOCTPAHHYH LIEHHYO Dymary sSBNSeTCs «CyBEPEHHbIN
PENTUHI» B UHOCTPAHHOW UMM HALWOHAanNbHOW BankoTe, MPUCBOEHHbI CTPaHe, B KOTOPOW
3aperucTpupoBaH AMUTEHT, MEXAYHaPOOHbIMU PENTUHIOBbIMKU areHTcTBamm MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criefyeT UMeTb B BUAY, YTO PENTUHIN SABNAIOTCA MNWLLUb OPUEHTUPaMU U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb pearnbHO CUTyaLumn.

B Chny4ae coBepLueHna caenok ¢ MHOCTPaHHbIMU Oen03nTapHbIMXA pacnnckamMmm nNnoOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMnX pacrnuncok, HeobxoaMmo y4uTbiBaTb 1 PUCKN, CBA3AHHbIE C SMUTEHTOM
npeacraBndemMbiX AaHHbIMU pacnnckaMn MHOCTPaHHbIX LLEHHbIX 6ymar.

B HacTosiLee Bpems 3aKkOHOAATENbCTBO paspeLlaeT POCCUNCKUMN MHBECTOpPaMW, B TOM YNCIE He
ABMSALLMMUCS KBaANUULUPOBAHHLIMU, NPUOBpPETEHNE AONYLLEHHBIX K MYGNNYHOMY pasMeLLEHNIO U
(vnn) nyénmyHomMy obpalieHuto B Poccuickon ®efepanmm MHOCTpPaHHbIX LeHHbIX Bymar kak 3a pybexom,
Tak 1 B Poccuu, a Takke Nno3BonsieT yyeT npaB Ha Takue LeHHble ByMarn pocCUACKMMU Aen03UTapUsiMu.
Mexay TeM, CyLLEeCTBYIOT PUCKN U3MEHEHMWS PEryNSATUBHBIX NOAXOA0B K BNAAEHWUIo 1 onepaumsM, a
TakkKe K y4eTy npaB Ha MHOCTPaHHbIe (PUHAHCOBLIE MHCTPYMEHTbI, B pe3yfibTaTe Yero MoXeT BO3HUKHYTb
HeobXxoAMMOCTb MO UX OTYYXAEHMWI0 BoMNpeku Bawmm nnaHam.

Il. MpaBoBbIe puckn

Mpw nprobpeTeHnn MHOCTPaHHbIX LEeHHbIX Bymar Heobxoanmo oTaaBaTb cebe oTYeT B TOM, YTO OHU
He Bcerga siBNA0TCA aHanoramm poccuncknx LeHHbIx Bymar. B niobom criyyae, npegoctasnsemble no
HVM npasa 1 Npasuna ux ocyLLeCTBNEHNS MOTYT CYLLEECTBEHHO OTNMYaTbCSA OT NpaB MO POCCUNCKUM
LUeHHbIM Bymaram.

Bo3amoxxHoCTU cyaebHom 3awmuTbl MpaB MO MHOCTPAHHBIM LieHHbIM Oymaram MoryT ObiTb CyLLECTBEHHO
OorpaHn4eHbl Heob6xoaNMOCTbIO ObpalleHus B 3apybexHble cyaebHble N NpaBoOOXpaHUTENbHbIE OpraHbl
Mo yCTaHOBIEHHLIM NpaBuiam, KOTOPblE MOTYT CYLLLECTBEHHO OTNMYaTbCA OT AENCTBYOWMX B Poccuu.
Kpome TOro, npu onepaumsix ¢ UHOCTPaHHbIMMU LieHHbIMK ByMmaramu Bl B 60NbLUMHCTBE CriyYaeB He
CMOXeTe nonaraTbCs Ha 3aLUuTy CBOUX NpaB U 3aKOHHbLIX MHTEPECOB POCCUNCKUMUN YNOSTHOMOYEHHbLIMU
opraHamu.

Ill. PackpbiTne nHdpopmaumm

Poccuiickoe 3akoHoAaTeNbCTBO A0MNYCKAeT packpbiThe NHAOpMaLMM B OTHOLLEHUN MHOCTPaHHbIX
LeHHbIX Bymar no npasunam, AeNCTBYIOLLMM 332 pyBexXoMm, U Ha aHrMunckom si3bike. OueHuTe CBOH
rOTOBHOCTb aHanM3npoBaTb MHOPMALIMIO Ha aHITIMACKOM SA3bIKe, a Takke TOo, NoHUMMaeTe nu Bbl
OTNNUUSA MexXay NPUHATLIMK B Poccum npaBunammn chMHaHCOBOM oTYeTHOCTU, MexayHapoaHbIMu
cTaHgapTamu chMHaHCOBOW OTYETHOCTU UMK NpaBunaMm (UHaAHCOBOW OTYETHOCTU, MO KOTOPbIM
ny6nukyeTcs MHopMaLuns 3MATEHTOM MHOCTPaHHbLIX LIEHHbIX Bymar.

Takke poccunckme opraHnsaTopbl TOProenu 1 (Mnm) 6pokepbl MOryT OCYLLECTBMAATL NEPEBOS
HEKOTOPbIX JOKYMEHTOB (MHGOPMaLMK), packpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM Ans Bawero
yaobcrea. B aTom cnyvae nepeBof MOXET BOCNPUHUMATBCS UCKIMIOYUTENBHO Kak BCMOMOraTenbHas
MHpopMaLms K opuLmanbHO packpbITbiM AOKYMEHTaM (MHpopMaLnmn) Ha MHOCTpPaHHOM si3bike. Becerga
yunTbiBaiTe BEPOSTHOCTb OLIMGOK NEpeBOAYNKa, B TOM YMCME CBSA3aHHbIX C BO3MOXHbIM PasfinyHbIM
NnepeBoOOM OAHMX U TEX e MHOCTPaHHbIX CrOB 1 dhpas Uim OTCYyTCTBUEM OBLLIEMPUHATOrO PYCCKOro
SKBMBaArneHTa.
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IV. OcobeHHOCTN pacyeToB

MpaBuna n ocobeHHOCTN pacyeTOB MO 3aKMKYEHHbIM CAENKaM C MHOCTPaHHbIMY LIEHHbIMK Bymaramm
(B TOM UnCre 3aKnoYEHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLeCTBEHHO OTNMYaTbCs OT Npasun,
NPeayCMOTPEHHBIX A4S aHanormMyHbIX cutyaumn B Poccuiickon Pegepaumm. YkasaHHble 0COOEHHOCTU
MOTYT CyLLECTBEHHO MOBNUATL HA Balum nnaHbl OTHOCUTENBHO MHOCTPAHHBIX LIEHHBLIX ByMar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6ase, paccunTaHHON B COOTBETCTBUN C 3aKOHOAATETbCTBOM
Poccuickon denepaumu.

Tak npu 3aKnNYeHUN COENOK C MHOCTPaHHBbIMU LIEHHBIMU ByMaramu B CUITy perynsatopHbIX,
WMHPACTPYKTYPHBIX M UHBIX OFPaHNYEHUIA 1 3aNpeToB, OTCYTCTBUSA HEOHXOAMMOro KonmyecTea
WHOCTPaHHbIX LIEHHbIX Bymar ans pac4yeTta y KOHTpareHTa, 0 KOTopbiX 6pokep He OblsT1 CBOEBPEMEHHO U B
NOJTHOWM Mepe OCBEAOMIIEH, BO3MOXHbI CUTYaLMKW, KOrga KOHTpareHT Uiy pacyeTHas opraHusaums
OTMEHSIIOT 3aKIMOUYEHHYI0 CAENKY B CBA3U C HEBO3MOXHOCTLIO OCYLLECTBIIEHUS PacyeTOB MO HEN UMK
OCYLLIECTBMSIKOT pacyeTbl B CPOKU, OTNIMYHbBIE OT MNSTAHOBLIX CPOKOB PaCcYETOB MPU 3aKNOYEHUN CAENKM.
Mpun aTom, ecnu B Balwum nnaHbl BXOAWNO y4yacTne/He yyacTme B KOPNopaTUBHbIX JENCTBUSAX SMUTEHTA
Takon MHOCTPaHHOM LieHHOW Bymaru, nonyyeHne AononHUTENbHOro Aoxoaa, AMBUAEHAOB, UMK
OCYLLIECTBMNEHME UHbIX CAEMOK C KYNIEeHHON MHOCTPaHHON LieHHOW BymMaron/geHexxHbIMn cpeacteamu,
Nofy4YeHHbIMU OT NPOAAXM UHOCTPAHHOM LeHHON Bymaru, To Takue nnaHbl MoryT OblTb HapyLUEHbI
N3MEeHeHNeM CPOKOB (haKTUYECKUX pacyeToB UM OTMEHOW CAENKKU, B pesynbTaTe 4ero Bbl MoxeTe He
Nnony4nTb NNaHMPYyEMbIA OXOA, MOHECTU AOMOSNTHUTENbHBIE pacxXodbl UMK AaXe Nony4mTb YObITOK.

Kpome Toro, B cny4ae BO3HMKHOBEHUS CUTYaLUA, NPU KOTOPbIX pacyeThbl MO 3aKMOYEHHON caenke
NPOBECTM HEBO3MOXHO, Bal 6pokep MOXeT ObITb BbIHYXAEH, PYKOBOACTBYSICb MpaBuiiaMm 3akmo4YeHns
CAENOK N pacyeToB MO HWUM, YCTaHOBEHHBbIMW MHOCTPAHHLIMU OpraHn3aTopamMy TOProB Y pacyYETHbIMU
opraHu3aumsamMu, a Takke pyKoBoACTBYSICb 0Obl4asiMu 4enoBoro 06opoTa Ha pbIHKE, 3aKMioYnTb
OOMOSTHUTENbHBIE COENKM MO MOKynKe/Mpogaxe MHOCTPaHHbIX LIEHHbIX Bymar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLECTBUTb, (PMHAHCOBbIN pe3ynbTaT OT KOTOPLIX NsKeT Ha Bac.

*k%k

YunTbiBas BbILLEN3NOXKEHHOE, Mbl peKOMeHayeM Bam BHMMaTENbHO paccMOTpPETb BOMPOC O TOM,
SABIIAIOTCS NN PUCKN, BO3HUKAIOLWME NPU MPOBEAEHNN COOTBETCTBYHOLLMX Onepauni, npuemMneMbiMn ans
Bac ¢ yyeTom Balumnx MHBECTULMOHHLIX Liefnen u oMHaHCOBbIX BO3MOXHOCTEN. [laHHaga [deknapaums He
MMEeET CBOEW LIENbLO 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBIIEHNSA TakuxX onepauun, a npu3saHa
nomoys Bam oLeHUTb UX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO BOMpoca o Bbibope Balen
WHBECTULIMOHHOW CTpaTernm n ycrnoeun gorosopa ¢ Bawunm bpokepom.

Y6eautech, YTO HacToswas [eknapaumsa o pyckax NnoHATHa Bam n npyn HeobxoanmocTu nony4dnte
pasbsicHeHus y Bawero bpokepa nnm KoHCynbTaHTa, CneunanmanpyoLLerocsi Ha COOTBETCTBYIOLLMX
BOMpocCax.

11.5. [deknapauusa o puckax, CBsA3aHHbIX C 3aKNOYEHMEM AOrOBOPOB, ABMAIOLWNXCA
Npou3BoAHbIMU PUHAHCOBLIMM UHCTPYMEHTaMU, 6a3UCHBLIM aKTUBOM KOTOPLIX ABASIOTCA
LeHHble 6ymMarn MHOCTPaHHbIX IMUTEHTOB UM UHAEKCbI, PaCCYUTaAHHbIE MO TaKUM LEHHbLIM
6ymaram

Llenb HacToswen [leknapaummn — npegoctaButb Bam o6Llyto nHpopMaLumio 06 OCHOBHbBIX pUCKaXx,
CBSAI3aHHbIX C 3aKMHYEHNEM [JOrOBOPOB, ABMNSAIOLWMNXCA NPOM3BOAHLIMI (PUHAHCOBLIMM UHCTPYMEHTaMW,
6asnCHbLIM aKTVBOM KOTOPbIX SIBNSAIOTCA LieHHble GyMari MHOCTPaHHbIX SMUTEHTOB UIN UHAEKCHI,
paccyMTaHHbIe MO TakUM LeHHbIM Gymaram (oanee — npounsBoHble (PUHAHCOBbLIE MHCTPYMEHTbI C
MHOCTPaHHbIM Ga3UCHbLIM akTUBOM). 3akIio4YeHne yKkasaHHbIX OrOBOPOB CBA3aHO C pUcKamu,
XapaKTepHbIMW AN BCeX NPOU3BOAHBLIX (DUHAHCOBLIX MHCTPYMEHTOB, a Takke creundrnyeckumm
pvickamu, 06yCrNOBMEHHbIMM UHOCTPAHHBLIM NMPOUCXOXAEeHWEM GasUCHOroO akTMBa.

Pucku, cBA3aHHbIE NPOU3BOAHBIMY PUHAHCOBLIMU MHCTPYMEHTaMM

JlaHHble MHCTPYMEHTbI MoaXoAAT He BCeM knneHTam. Bonee Toro, HekoTopble BUAbI NPOU3BOAHBLIX
(bVMHaHCOBBIX MHCTPYMEHTOB COMpsiKeHbl C GOrbLUMM YPOBHEM pUcKa, YeM apyrue. Tak, Npv NoKyrnke
OMUMOHHOIO KOHTPaKTa NnoTepu KIMeHTa He NPEBLICAT BEMWMYMHY YrravyeHHbIX MPEMUN, BO3HArpaXxaeHus
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N pacxodoB, CBA3aHHbIX C UX coBeplleHneM. Mpogaxa onuUMOHHbIX KOHTPaKTOB C TOUKU 3peHust pUcka
KMWEHTa 1 3aknioveHne dbloYepCHbIX KOHTPaKTOB, (POpPBapAHbLIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBUMbI - PV OTHOCUTENbHO HeBOMbLUMX HeGNaronpUATHbIX KonebaHusx LeH Ha pbiHke Bbl
noaBepraeTecb PUCKY 3HauYMTENbHbLIX YOLITKOB, MPY 3TOM B Crlyyae npoaaku pbloYepcHbIX U
dhopBapOHbIX KOHTPAKTOB U NPOAAXWN OMLMOHOB Ha NOKYMKY (onuMoHoB «call») HeorpaHU4YeHHbIX
y6bITkOB. C y4ETOM 3TOr0, COBEpLUEHME CAENOK NO NpoAake ONUMOHHBIX KOHTPaKTOB U 3aKroYeHne
hbloyepCHbIX U hopBapAHbLIX KOHTPAKTOB MOXKET GblTb PEKOMEH0BAHO TONbKO OMbITHLIM MHBECTOPaM,
obrnagatowmum 3HauYnTENbHbIMM (PUHAHCOBLIMU BO3MOXHOCTSIMU U NMPAKTUYECKUMK 3HAHUSIMU B 06nacTu
NMPUMEHEHNS MHBECTULIMOHHBIX CTpaTervi.

Hacroswas ageknapauus OTHOCUTCA Takke U K MPOU3BOAHBIM (PMHAHCOBBLIM MHCTPYMEHTaM,
HanpaBneHHbIM Ha CHWXXEHUE PUCKOB APYrux onepauni Ha (ooHO0BOM pbiHKe. BHUMaTenbHO oueHuTe,
kak Bawwm nponssogHble (pMHaAHCOBbIE MHCTPYMEHTbLI COOTHOCATCS C OnepauusMu, PUCKM No KOTOpbIM Bl
HaMepeHbl OrpaHnYnTb, M ybeauTech, 4To ob6bem Baluein no3numm Ha CPOYHOM PbIHKE COOTBETCTBYET
06beMy NoO3nUMM Ha CMOT pbIHKE, KOTOpPYHo Bbl xemxkupyerTe.

|. PbIHOYHBIN (LEHOBON) pUCK

MomMnmMo obLLero peIHOYHOTO (LLEHOBOIMO) PUCKa, KOTOPbIN HECET KINUEHT, COBEpLUAoLWMI onepaumm Ha
pbiHKe LeHHbIX Bymar, Bol, B cnyvae 3aknioveHns dblodepcHbix, hopBapaHbIX U CBON JOTOBOPOB
(kOHTpaKTOB), a TaKke B Criydae NPoAaxu ONUMOHHBIX KOHTPAKTOB, ByAeTe HECTU PUCK
HebnaronpmATHOro N3MEHEHNs! LieHbl Kak (PUHAHCOBBIX MHCTPYMEHTOB, ABNSIOLLMXCA 6a31CHBIM aKTMBOM
NPOun3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWM aKTUBOB, KOTOpPbIE CnyXaT
obecneueHnem.

B cny4ae He6ﬂar0ﬂpMﬂTHOF0 N3MeHeHNa LeHbl Bbl MmoxeTe B CpaBHUTENIbHO KOpOTKMVI CPOK NoTepATb
cpeacTea, ABndroLimnecd obecneyeHnem npon3BoaAHbIX (*)I/IHaHCOBbIX MHCTPYMEHTOB.

1. Puck nukBmgHocTH

Ecnu Bawa nHBecTMumnoHHas CTpaterna npegycMatpmuBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoQMMocCTun 3aKpPbITUA NO3NLN NO COOTBETCTBYHOLLEMY KOHTPAKTY (I/IJ'II/I 3aKIMi4YEeHUA COENKMN C UHbIM
KOHTPaKTOM, KOTOpad CHUXaeT PUCK No AaHHOMY KOHTpaKTy), 06pau.|,a|7|Te BHMMaHWME Ha NMNKBUOHOCTb
COOTBETCTBYHOLLNX KOHTPAKTOB, TaK KakK 3akpbiThe No3nLmi NO HENUKBUOHBLIM KOHTpaKkTamMm MOXeT
npuBECTU K 3HAYUTESIbHBbIM OOMNOJTHUTESIbHBbIM y6bITKaM B CBSI3U C X HWU3KOW JIMKBUOHOCTbIO. O6paTVITe
BHMUMaHMe, 4YTO, KaK npaBuIo, KOHTPaKTbl C Oonee oTAaneHHbIMU CpoKaMu UCrnosiHeHNA MeHee NMMKBUAOHbI
No CpaBHEHWUIO C KOHTpPakTamMu c OrmM3KuMm CpoKaMu UCNOJTHEHUA.

Ecnu 3akntoyeHHbIn Bamn gorosop, ABNAIOWWNCS NPOM3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM,
HenvkeuaeH, n 'y Bac Bo3Hmkna HeobxoanmMocCTb 3akpbiTb NO3nUMI0, 06s13aTenbHO paccMmaTpuBante
NOMMUMO 3aKpbITUA NO3NLIUK NO AaHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbl UCKINKOYEHNA pUCKa
nocpencTtBoM 3akioy4eHua caernok ¢ MHbIMY NPon3BOAHbIMU q:)I/IHaHCOBbIMI/I MHCTPYMEHTaMnN Unun c
6a3uncHbIMM akTUBaMu. Mcnonb3oBaHune allbTePHATUBHbIX BapMaHTOB MOXET NpnuBeCTn K MEeHbLLUM
yObITKaM.

Mpy 3TOM TPYAHOCTU C 3aKPbITUEM NO3MLUNIA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENTNYEHWIO
yObITKOB MO CPaBHEHWIO C OObIYHBIMU CAENKaMMm.

Bawwn nopy4vyeHund, HanpaslneHHble Ha orpaHn4eHune y6bITKOB, He Bcerga MoryTt orpaHuydnTb notepu oo
npeanonaraemMoro ypoBHs, Tak Kak B paMKax CcknagpblBatoLLencs Ha PblHKE CUTyauunn UCNOJTHEHUE TaKOro
nopy4yeHuna no yKa3aHHOI7I Bamu ueHe MoxeT oka3aTbCs HEBO3MOXHbIM.

lll. OrpaHnyeHne pacnopskeHnsa cpeacTsamu, ABnsOLWUMUCS obecnedeHnem

MmyuwiectBo (YacTb umyLlecTsa), npuHagnexailiee Bawm, B pesynbTate 3aknodeHns Joroesopa,
ABNSAOLErocs Npon3BoaHbIM (OUHAHCOBLIM MHCTPYMEHTOM, ByAeT aBNATbCA obecnevyeHnem UCnonHeHns
Bawunx 065a3aTenbcTB NO LOrOBOPY U pacropsixeHve UM, To eCTb BO3MOXHOCTb COBepLLeHMs Bamu
COEenoK C HUM, ByaeT orpaHuyeHo. Pasmep obecneveHns 3meHseTca B NOpSAKe, NpegyCcMOTPEHHOM
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Aorosopom (CI'IeLI,I/Id)I/IKaLI,I/IeIZ KOHTpaKTa), N B pesynbTtarte Bbl MoxeTe ObITb orpaHmn4yeHbl B BO3MOXHOCTU
pacnopaxaTtbCA CBOMM UMYLLIECTBOM B OonbLlLEe CTENEHN, YEM A0 3aKIYEHNs aorosopa.

IV. Puck npMHyanTensHOro 3akpbITUS NO3NLUK

He6naronpvaHoe M3MeHeHne LeHbl MOXeT NpuBecTn K HeobXo4MMOCTN BHECTU OOMNOSTHUTENbHbIE
cpencrtea and Toro, 4yTObbI npunBecTtun obecneyeHne B COOTBETCTBME C Tpe6OBaHI/1$|MI/I HOPMaTUBHbIX
aKTOB U 6p0KepCKOFO goroeopa, 4To AOJ1KHO ObITb cAenaHo B KOpOTKI/IIZ CPOK, KOTOPOro MOXeT ObITb
HepgocTaTovHO anst Bac. Baw 6p0Kep B 3TOM Cly4ae BnpaBse 0e3 Baluero gononHuTenbHoOro cornacus
«NPpUHYONTENDBbHO 3aKpblTbh MNO3ULNIO», TO €CTb 3aKN4YnNTbL A0roBop, SABNSOLWMIACA NpPoOn3BOOHbIM
(*)VIHaHCOBbIM MHCTPYMEHTOM, UIN Flpl/|06peCTVI LUEeHHblE 6ymarM 3a cyeT Balwumx geHexHbIX cpencTs, Un
npogaTtb Bawu ueHHble 6ymar|/|. 370 MOXeT ObITb CAenaHo no cywecTteyrowinm, B TOM 4Hucre
HeBbIrOAHbIM, LUeHaM U NpunBecTn K BOSBHUKHOBEHUIO Y Bac Y6bITKOB.

MpuHyanTenbHOe 3aKpbiTe NO3ULIMKU HanpaBeHo Ha yNpaBreHne puckaMmu. Bbl MoxeTe noHecTu
3HauUTEesIbHbIE YObITKM HECMOTPS Ha TO, YTO MOCIe 3TOro U3MEHEHWe LieH Ha (DUHAHCOBbLIE MHCTPYMEHTbI
MOXET NpUHSATL GnaronpusiTHoe Ans Bac HanpasneHue u Bol nonyuunnu 661 goxoAd, ecnu 66l Bawa
no3vuma He Gbina sakpbiTa.

Puckn, 06ycnoBrieHHblE MHOCTPaHHbIM NPOUCXOXAEHNEM Ba3nCHOro akTMBa

V. C1MCTEMHbIE PUCKHM

MprMeHUTENbHO K 6a3NCHOMY akTVMBY NPOMU3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEHTOB — LIEHHBIM Gymaram
MHOCTPaHHBIX SMUTEHTOB 1 UHAEKCAM, PACCYMTaHHBLIM MO TaKUM LieHHbIM ByMaram, CUCTEMHbIE PUCKY,
CBOWCTBEHHbIE POCCUIACKOMY (DOHOOBOMY PbIHKY AOMOMHATCA aHanorMyHbIMU CUCTEMHBIMU PUCKaMU,
CBOWCTBEHHbIMW CTPaHe, rae BbinyLLeHbl UM obpaLLaoTcs COOTBETCTBYOLNE UHOCTPAHHbIE LIEHHbIE
H6ymaru. K ocHOBHbIM (hakTopam, BMMSOLLMM Ha YPOBEHb CUCTEMHOIO pUcka B LieNioM, OTHOCSTCS
nonuTMyeckas cutyauusi, 0COGEHHOCTM HaLMOHANbBHOro 3aKoHoAaTENbCTBA, BantOTHOIO perynmpoBaHus
N BEPOSATHOCTb MX U3MEHEHUS, COCTOSIHME FOCYAaPCTBEHHbIX (PMHAHCOB, HAaNM4Une 1 cTeneHb pa3BUTOCTH
hVMHaAHCOBOW CUCTEMbI CTPaHbl MECTa HaxoXAeHUs nuua, 06513aHHOro MO MHOCTPaHHBIM LIEHHBIM
Oymaram.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasbiBaTb BIIMSIHAE U MHOrMe Apyrne dakTopbl, B TOM Yucrne
BEPOSATHOCTb BBEAEHNSI OTPaHUYEHNI HA MHBECTULIMM B OTAENbHbIE OTPACIN 3KOHOMUKN U
BEPOSATHOCTb OOHOMOMEHTHOW AeBaribBaLn HauMoHanbHom BantoTbl. OBLLENPUHATON UHTErpanbHON
OLLEHKOW CUCTEMHOrO prcka MHBECTULMIN ABNSETCS “CyBepPeHHbIN PENTUHT B MIHOCTPaHHOW unu
HaUMOHanNbHOW BantoTe, MPUCBOEHHbIV CTpaHe, B KOTOPOW 3aperncTpMpoBaH SMUTEHT MHOCTPaHHON
LeHHon Bymaru, MexxayHapoaHbiMy pernTuHroBbiMu areHTctBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT UMEeTb B BUAY, UTO PENTUHTU SIBIIAKOTCS NULLb OPUEHTMPAMK U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb PearibHOM CUTyauuu.

B HacTosLee Bpems 3akOHOA4ATENBCTBO AOMYCKAET BO3MOXHOCTb 3aKMOYEHUS POCCUNCKUMMI
WHBECTOPaMu OroBOPOB, SIBMSIOLLMXCA POCCUACKMMM NPON3BOAHLIMU (DPUHAHCOBLIMU MHCTPYMEHTaMW,
D©a3nCHbIM aKTMBOM KOTOPbIX SIBMISKOTCSA LEHHbIE BymMarn MHOCTPaHHbIX SMUTEHTOB MU UHAOEKCHI,
paccyuTaHHbIe NO TakMM LieHHbIM Bymaram. Mexay TeMm, CyLLEeCTBYIOT PUCKM U3MEHEHUSA PErYNATUBHbIX
Noaxo40B K COOTBETCTBYHOLLUUM OnepaunsiM, B pedynbTaTte Yero MoXxeT BO3HUKHYTb HEOBXOAMMOCTb
COBepLuaTb CAENKM, HanpaBreHHble Ha NpekpaLLeHne 06s3aTenbCTB MO yKazaHHbIM LOroBOpaMm, BONPEKU
Bawwum nnaHam.

VI. MNpaBoBble pucku

Heobxoaumo otaaBath cebe OTHET B TOM, UTO MHOCTpaHHbIE (bI/IHaHCOBbIe MHCTPYMEHTDI,
apnsoLmecs 6a3ncHbIMM akTuBaMm npon3BoAHbIX (*)I/IHaHCOBbIX MHCTPYMEHTOB, HE BCerga ABdrTCA
aHanoramm pOCCMVICKMX (*)I/IHaHCOBbIX MHCTPYMEHTOB. B ntobom cny4ae, npegocrasisdemMble No HUM
npaBa u npasuia nx ocywecTtBlieHNUA MOryT CyLLeCTBEHHO OT/In4aTbCAd OT npas Nno pOCCVIVICKI/IM
(*)VIHaHCOBbIM MHCTPYMEHTaM.

BoamoxHoCTH cyp,e6H017| 3aliunTbl NpaB Mo NpPpon3BoOaAHbLIM CbVIHaHCOBbIM MHCTPYMEHTaMm C
WHOCTPaHHbIM 0a3nCHbLIM aKTUBOM MOryT ObITb CyLleCTBEHHO OrpaHnU4YeHbl HeobxoaMMOCTbIO O6anJ,EHVIﬂ
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B sapy6e>|<Hb|e cy,u,e6Hb|e M NpaBoOOXpaHUTENbHbIE OpraHbl N0 YCTAaHOBJ1EHHbIM MNpaBuiiamM, KOToOpble
MOTyT CyLLeCTBEHHO OTNINM4aTbCA OT ,El,eIZCTByI'OLLI,I/IX B Poccuu. Kpome Toro, Bbl B 60nbLUNHCTBE cny4aesn
He CMOXeTe nolaratbCA Ha 3allnTy CBOUX NpaB U 3aKOHHbIX MHTEPECOB pOCCMVICKMMI/I
YNOJSTHOMOY€HHbIMU OpraHamMu.

VII. PackpbiTe nHdopmawmm

PackpbITve nHdopmaumm B OTHOLLEHUM MHOCTPAHHLIX LeHHbLIX ByMar, sensowmuxcs 6as3mcHbIM
aKTUBOM MPOU3BOAHBLIX (PUHAHCOBbIX MHCTPYMEHTOB, OCYLLIECTBIISIETCS MO NpaBunam, 4EUCTBYIOLLMM 3a
pyb6exom, 1 Ha aHrnuinckom si3bike. OLEHUTE CBOK FOTOBHOCTb aHann3mMpoBaTb MHOPMaUuo Ha
aHrMUINCKOM 5I3blke, @ Takke TO, MoOHMMaeTe N Bbl oTnnuma Mexay npuHsaTeiMu B Poccun npasunamu
hmHaHCoBOW O0T4YeTHOCTU, MexayHapoaHbIMU cTaHAapTaMu (OUHAHCOBOW OTYETHOCTM UK NpaBunamm
hHAHCOBOW OTYETHOCTM, NO KOTOPbLIM MNYGNUKYeTCs MHOPMaLMS SMUTEHTOM MHOCTPAHHbIX LIEHHbIX
Oymar.

Takke poccumnckue opraHmsaTopbl TOProBnu 1 (unu) 6pokepbl MOryT OCYLLECTBIIATL NEepPeBOA
HEKOTOPbIX AOKYMEHTOB (MHOpMaLumn), pacKkpbiBaeMbIX MHOCTPAHHbIM SMUTEHTOM Ans Baluero
yaobcrea. B aTom cnyvae nepeBod MOXEeT BOCNPUHUMATBLCA UCKMIOYUTENBHO Kak BCMOMOoraTenbHas
NHopMaLns K opnLManbHO packpbITbiM AOKyMeHTaM (MHdopMaLummn) Ha MHOCTpaHHOM A3bike. Beerga
yuYnTbIBaiTE BEPOATHOCTb OLUMOOK NepeBoaYmka, B TOM YMCTE CBSI3aHHbIX C BO3MOXHbIM PasfuyHbIM
nepeBoAOM OAHUX N TEX e UHOCTPaHHLIX CIOB U hpas UnNun OTCYTCTBUEM OBLLENPUHSATOrO PYCCKOro
3KBMBaneHTa.

*k*k

YuntbiBas BbILLEN3NOXEHHOE, Mbl pekOMeHaAyeM Bam BHUMaTENBHO PACCMOTPETL BOMPOC O TOM,
SBMSIOTCSA NN PUCKN, BO3HUKAIOLLME NPY NPOBEAEHNN COOTBETCTBYHOLLUMX onepauui, npuemMneMmbiMu ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBIX Lienen U PUHAHCOBbIX BO3MOXHOCTeN. [JaHHaa [leknapaums He
MMeEET CBOEW LieNnblo 3acTaBuTb Bac oTka3aTbCsa OT OCYLLECTBIEHNS TakUX onepauui, a npM3BaHa
nomoys Bam oLeHUTb MX PUCKM 1 OTBETCTBEHHO MOAOWTM K PELLEHUIO Bonpoca o Bbibope Baluen
WHBECTULIMOHHOWN cTpaTernn n ycrnosuin JJorosopa ¢ Bawnm Bpokepom.

Y6eaunTtech, YTO HacTosiLas ,D,eKJ'Iaan,I/IFl O pUCKax noHATHa Bam n npu HeobxoauMocCTH nony4yute
pPa3bACHEHUA Y Bawero BpOKepa UIn KOHCYIbTaHTa, cneunanm3npyrowerocd Ha cCooTBeTCTBYHOLNX
BOrnpocax.

11.6. [leknapauus o puckax, CBA3aHHbIX C OCyLleCTBeHueM onepauuii Ha BantOTHOM pbIHKe
(KOHBEpPCUOHHbIX onepawlunin)

Llenb HacToswen Jeknapaummn — npegoctaBuTb Bam nHdgopmaumto 06 OCHOBHbIX pUCKax, CBSI3aHHbIX
C OCYLLECTBIEHMEM OMNepaumii Ha BantoTHOM pPbIHKE, B TOM YMcre GUpKeBbIX caenok ceon. O6pallaem
Balue BHMMaHKe Ha To, YTO HacTosWas [eknapauusi He packpbiBaeT MHpopMaLumio 060 BCex puckax Ha
BaJIlOTHOM PbIHKE BCIeACTBUE pa3HOOOpasyst BOSHMKAIOLMX Ha HEM CUTYaLWiA.

B obuiem cmbicne puck npeacTaBnsieT co6oi BO3MOXHOCTb BO3HUKHOBEHMS YObITKOB Mpu
OCYLLECTBIEHMN (HMHAHCOBLIX OMNepaLuii B CBA3M C BO3MOXHbLIM HEGNAronpusaTHLIM BIIUSIHUEM PasHOro
poaa hakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPLIMK ByayT CBA3aHbl Bawiy onepaummn Ha BanioTHOM
pbIHKe.

Mpu ocywecTBNeHUM onepaunii Ha BantoTHOM pbiHke y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKH,
onuncaHHble B [leknapaumm 06 obwmnx pnckax, CBA3aHHbIX C OCYLLECTBEHNEM onepaLmmn Ha pbiHKe
LEeHHbIX Bymar, B TOM YMCIie CUCTEMHBIN PUCK, PbIHOYHbIA PUCK U €70 Pa3HOBUOHOCTU, PUCK JIMKBUOHOCTMW,
KpeAMTHBIN PUCK, NPaBOBOW PUCK, ONepPaLMOHHBIN PUCK, PUCK MCNOMNB30BaHNS pasnuyHbIX NPOorpamMmmMHbIX
cpeacts u apyrue. Kaxabii n3 ykazaHHbIX PUCKOB U X COBOKYMHOCTb CMOCOOHbI NPMBECTU K
3HauMTENbHBLIM YObITKaM.

EpOKep yBegomMmnsaer Bac o Tom, yTo B Ccny4Yyae BO3HMKHOBEHUA OOQHOIo 13 BbllLenepevYncrneHHbIX
PUCKOB UINMn yrpo3bl X HACTynJieHnA, Baw EpOKep Brnpase NnpuHnmMmaTb U UCMNOJTHATb TOJTIbKO NMOopy4vYeHunsa
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Ha 3akroYeHre GUPXKEBbIX CAENOK CBOM Ha BasntoTHOM PbIHKE, 4O MOMEHTA YCTPAHEHUS PUCKOB UMK UX
yrpos3bl.

an/I HanpasneHnn Bamn BpOKepy nopyquMVl Ha 3akni4veHne KOHBEePCUOHHbIX COENTOK Ha BalmltoTHOM
PblHKE, CyLeCTByeT PUCK HE NMPUHATUA K UCNONMHEHUIO n/vnn PUCK HENCMNOJTHEHUNA I'IOpy‘-IGHIAVI BcneancrTteue
HEBO3MOXXHOCTU permcTpaumm nnnm orpaHn4eHna permcTtpaumn nopyqum?l Ha OpraHn3oBaHHbIX TOprax B
CBS131 C OENCTBUSAMMU TpeTbux nuy, B TOM 4Hucne OEencTBMSIMU OPYIrUX KnnmeHToB Bawero BpOKepa.

*k*k

YunTbiBas BbILLEU3INOXEHHOE, Mbl peKoMeHaAyeM Bam BHUMaTENBHO PAacCMOTPETL BOMPOC O TOM,
SBMAKOTCS NN PUCKN, BO3HUKAIOLLME NPW NPOBEAEHUN onepauunii Ha BantoTHOM PbIHKE, NpUeMneMbiMn
ansa Bac ¢ yuetoM Balinx MHBECTULMOHHbBIX Lienen U (hUHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [deknapaums
He MMeeT CBOEeN Lenbio 3acTaBnTb Bac oTkasaTbCcsa OT OCyLLEeCTBNEHUSA OnepaLmnin Ha BarntoTHOM PbIHKE, a
npusBaHa nomo4vb Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpoca O Bbidope
Bawlen nHBecTMUmnoHHoON cTpaternm n ycnosun [Jorosopa ¢ Bawunm Bpokepom.

Y6eputech, 4To HacTosas [eknapauus o puckax noHsTHa Bam v npu HeobxoauMocTy nonyunte
pasbsicHeHUs y Bawero Bpokepa unm KoHCynbTaHTa, CneumanmavpyoLLerocst Ha COOTBETCTBYHOLLMX
BOMpoOCcax.

11.7. Jeknapauusa o pucKkax, CBA3aHHbIX C OCYLleCTBIIEHUEeM CAENOoK 3aiMa LLeHHbIX 6ymar

Llenb HacToswen [deknapaumm — npegoctaBnte Bam (KnueHTy) nudopmanmio 06 OCHOBHbBIX pUCKaXx,
CBSI3aHHbIX C OCYLLECTBIEHMEM COENOK 3anma LeHHbIX bymar. O6paiwaem Bawwe BHUMaHve Ha To, 4TO
HacToswas Jeknapauns He packpbiBaeT MHGoOpmaunio 060 BCEX pUCKax, CBA3aHHbIX C OCYLLECTBIIEHNEM
CAenokK 3anma, BCreacTBue pasHoobpasns BO3HUKAIOLWMX NPy 3TOM CUTYaLUiA.

B obwem cmbicne puck npeactaBnseT cobort BO3MOXHOCTb BO3HUKHOBEHUSA YOBITKOB Mpu
OCYLLIECTBIEHMM COENOK 3aiMa LIeHHbIX Bymar B CBA3W C BO3MOXHbBIM HEONAronpuUATHbIM BIIMSIHUEM
pasHoro poga gaktopoB. Huxe — OCHOBHbIE pUCKM, C KOTOpbIMK ByayT cBA3aHbl Bawm onepauum no
3aKMYEHNIO CAENOoK 3aima LeHHbIX Bymar.

Mpu ocywwecTBNEHUM CAENOK 3aiMa LieHHbIX Bymar y Bac BO3HUKalOT BCE BO3MOXHbIE PUCKM,
onuncaHHble B [leknapaumm 06 obwmnx pnckax, CBA3aHHbIX C OCYLLECTBEHNEM onepaLmin Ha pbiHKe
LeHHbIX Bymar, B TOM YMCIie CUCTEMHBIN PUCK, PbIHOYHbBIA PUCK U €r0 Pa3HOBUOHOCTU, PUCK JIMKBUOHOCTMU,
KpeAMTHBIN PUCK, NPaBOBOW PUCK, ONepauMOHHbLIN PUCK U apyrne. Kaxkabii 13 yKasaHHbIX PUCKOB U UX
COBOKYMHOCTb CMOCOOHbI MPUBECTU K 3HAYUTENbHBIM YObITKaM.

Ocoboe BHMMaHne Bam HeobxoauMO yaenuTb Creayowmm puckam:
1. Puck koHTpareHTa:

Puck koHmpazeHma — mpembe20 uya fposieNIiemcsi 8 PUCKe HeUCrosIHeHUs1 06s13ameribecme o
8038pamy 3alima rneped Bamu unu Bawum Bpokepom co cmopoHbl KOHMpPazeHmMos (8 mom qucse 8
cesi3u ¢ rnpomueoripasHbiMu delicmeusimMu). [JaHHbIU puck cesidaH ¢ 3akrovyeHuem Bawum bpokepom
cOerok 3aliMa UeHHbIx bymaz ¢ KoHmpazeHmamu, UHgopMmayusi 0 KOmopbix omcymemesyem 8
OMKPbIMbIX UCMOYHUKaX, 0mcymcmeyem 803MOXHOCMb OUEHUMb (hUHAHCO8YIO ycmolyueocmsb
makoeo KOHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOB8aHHbIU pUCK Ha 00HO20 3aemuyuka. ¥ Bac
omcymcmeyem 803MOXHOCMb 8/1USIMb Ha 8bI60P KOHMpazeHma (3aemuwjuka). Bl domkHbl omdasame
cebe om4yem 8 mom, Ymo y Baweezo bpokepa omcymcmeyem omeemcmeeHHOCMb rneped Bamu 3a
HeucrionHeHuUe obsisamesiscme rno dozogopam 3alima, puck obpasosaHusi HeobecrieyeHHO20 3almMa.

2. Puck He peanusaumu npas, 3aKpenneHHbIX LeHHbIMY Bymaramu (Ha nonyyeHne 4oxoaa no LeHHbIM
Bymaram B B1ae AnBuAeHO0B, Ha ydacTve B obLem cobpaHumn akUuMoHepoB, Ha yyacTie B COOTBETCTBUM
c rnaeon Xl.1 ®egepanbHoro 3akoHa ot 26.12.1995 Ne 208-®3 «O6 akLMOHepHbIX 0OLLeCTBax» B BbIKyne
LeHHbIX Bymar akunoHepHoro obLiectsa) n Tak ganee.
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3. Hanoroskle PUCKK NpUn 3aKnrvYeHnn caenok 3aMima LeHHbIX 6ymar CO CpPOKOM ncnosmnHeHunsa
06s3aTensLCTB Mo BO3BpaTy UEeHHbIX 6y|vlar ©onee ogHOro OHs.

B cnyyae 3aknodeHus coenku 3aliMa UeHHbIX bymaa co cpokoMm bosiee 00H020 OHS, U 8biniamal
SMUMEeHMOoM UeHHbIX byMmae 8 meyeHue cpoka 3aliMa 0oxodoe 8 sude dusudeHA08 (3a 8bi4emom
Harnoeaoe Ha coomeemcmsyrouuli doxod), nonydamenem dusudeHA08 OKaxemcsi KOHmMpazeHm,
Komopbili eepHem (komneHcupyem) Bam nonydeHHbie 0oxo0bl 8 coomeemcmeaue ¢ 002080pOM 3aliMa.
Bmecme ¢ mem, cymma KomrieHcayuu, nosyvyeHHass Bamu, obnazaemcs Hano2om Ha 00X00bI.

4. PUCK NMKBUAHOCTH KOHTpareHTta:

LaHHbIl puck cesizaH ¢ HECB0EBPEMEHHbIM LICIOTHEHUEM ¢hUHaHCOB8bIX 0b6si3amenibcme mpembsuUmu
Jnuyamu neped KOHMpPazeHMmMoM Ui 803HUKHOBeHUEM HernpedaudeHHoU Heobxodumocmu HeMeOrIeHHO20
U eOUHOBPEMEHHO20 UCMOMHEHUST KOHMPa2eHmMoM CeouUX (hUHaHCO8bIX 0bsi3amernibcme.

5. Puck HeBO3MOXHOCTM nony4vennsi Bawmm bpokepom u npegoctaeneHns Bam Heobxoanmbix
[0Ka3aTenbCTB, B Clly4ae HEMCNOSTHEHUS KOHTpareHTom 06s13aTenbCTB N0 BO3BPATy LieHHbIX Oymar no
caenkam 3anma.

*k*k

YuntbiBas BbILWENINOXEHHOE, Mbl pekoMeHayeM Bam BHUMaTENBHO pacCMOTPETL BOMPOC O TOM,
SABNSATCSA NN PUCKKU, BO3HMKAIOLLME NMPU 3aKIMOYEeHNM CAENOK 3aiMa LeHHbIX Bymar, npyuemnembiMum s
Bac ¢ yyeTom Balmnx MHBECTULMOHHLIX Liefnen n MHaHCOBbIX BO3MOXHOCTeN. [laHHasa [deknapaums He
MMeET CBOEW LieNnbto 3acTaBuTb Bac oTkasaTbCs OT 3aKMueHNs caenok 3armMa LieHHbIX Bymar, a
npusBaHa Nnomoyb Bam oLeHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpPOca O Bbidope
Baluei niBectTuunoHHom ctpartermum u ycnosumn florosopa ¢ Bawwmm Bpokepom.

Y6eauTech, 4To HacTosWwas [eknapauns o puckax noHsTHa Bam 1 npu Heo6xogumocTu nony4ymTe
pa3bsicHeHus y Ballero Bpokepa unu KoHCynbTaHTa, CrneumanmavpyoLLIerocsl Ha COOTBETCTBYHOLLINX
BOMpocax.

11.8. HacTtosawum Bpokep yBegomnseT Bac o Huxecneaywouwem:

Bawm geHexHble cpeactea 6yayT yuntbiBaTecs Ha CneuunanbHOM GPOKEPCKOM cYeTe M Ha cyeTax
PacuyeTHbIX opraHusaLuii BMECTe CO CPeacTBaMm APYruX KNMEHTOB, B CBA3M C YEM BO3HUKAET PUCK
ncnonb3oBaHus Balumx aeHexHbIX CPeacTs B pesynbTaTe OLWMBKN unm c6os NporpamMmmHoro
obecrneyeHunsi BHe 3aBUCMMOCTU OT NpedocTasneHus Bamu Takoro npaea.

Bpokep moxeT no Bawwemy TpeboBaHUIO OTKPbITh ANg yyeTa Bawmx geHexXHbIX CpeacTB OTAENbHbIN
CneumnanbHbI Bpokepckuii cHeT. YenoBus obecnyxuBaHus, a Takke nnata 3a oTKpbITMeE U
ucnonb3oBaHve oTaensHoro CrneuunansHoro 6pokepckoro cyeta onpegensaoTca PernameHToMm.

3a ncknioYeHnem cny4vaes, yCTaHoBMeHHbIX PernameHTom, Bel npegoctaensiete Bpokepy npaso
6e3B03Me34HOro UCnonb3oBaHus Balmx aeHexHbIX cpeacTB B cBoMX UHTepecax. [Npu atom Bpokep
rapaHTupyet Bam ncnomnHeHue MNopyyeHnin 3a cHeT ykasaHHbIX JEHEXHbIX CPEACTB U UX BO3BpaT no
Bawemy TpeboBaHuio. [leHexHble cpeactea KnuneHta co CneunanbHoro 6pokepckoro cyeta MoryT 6biTb
3auncneHbl Ha cob6CcTBEHHbIN cveT bpokepa. MNpu aTom npu noctynneHun ot Bac MopyyeHns Ha NoKynKy
LeHHbIX Bymar bpokep BnpaBe OCyLLeCTBAATb pac4eTbl N0 caerke (caenkam), 3aknioyYeHHON BO
ncnonHeHwue lMopy4yeHus, ¢ cobcTBEHHOro c4eTa 6e3 npeasapuTensbHOro nepedrcnenns Bawwmx
OEeHeXHbIX cpeacTB Ha CneuunanbHbii GPOKEPCKUIA cYeT.

B cBsa3u ¢ coBmeLLeHnem bpokepoM cBoen AesaATenbHOCTU C MHbIMKU BugamMmu npodeccroHanbHom
[esATeNbHOCTM Ha pbiHKE LieHHbIX Oymar B MpoLecce OkasaHus yCryr B COOTBETCTBMM € [lOroBOpOM Ha
Opokepckoe obcnyxmMBaHue, CyLLECTBYET PUCK BOSHUKHOBEHNS Mexay Bamu n Bpokepom KoHgnmkTa
WHTEPECOB, a Takke mexay Bamu n gpyrumm knuneHtamm Bpokepa, B TOM Yncne ecnu:

- Bpokep (ero acpcmnmpoBaHHoe nNnuo) u/unu cotpyaHuk bpokepa (ero 6nmskun
POACTBEHHMK) W/UNN MHOW KNMeHT bpokepa nMetoT 3aMHTepecoBaHHOCTb (SBNSAOTCA
CcOOCTBEHHUKAMW LIeHHbIX OyMar, UMelT OTKPbITblE NO3MLMK MO NPOU3BOAHBIM (OMHAHCOBBLIM
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WHCTPYMEHTaM UINK MMeIoT HaMepeHue NnpuobpeTeHnst unu Npoaaxu AaHHbIX UHAHCOBbIX
WHCTPYMEHTOB) B MU3MEHEHWUN PbIHOYHOW LieHbl (PMHAHCOBBIX aKTUBOB, B OTHOLLEHUN
KoTopbix Bpokep n/vnu coTpygHunk bpokepa ocyLlecTBRAIOT cAenky no Bawmm nopyvyeHnsim,
CAENKN B LeNnsax NpuHyauTenbLHOro 3akpbitusa Balwmx no3anumi, caenkm B cObCTBEHHbIX
nHTepecax bpokepa, rotoBsT MHHOPMaALMOHHO-aHaNUTUYECKNne Matepuarnbl NMbo
npegocTtaBnaoT NHanBMayanbsHble MHBECTULMOHHbIE PEKOMEHAALNN;

- B cny4ae ecnu Bpokep ABnseTCcs CTOPOHOW JOroBOpa, ABMSOLWErocs NPOM3BOAHbLIM
hMHaHCOBbIM UHCTPYMEHTOM, 6a30BbIM aKTMBOM KOTOPOIO SBNSAKTCS LeHHble Bymaru,
onncaHmne KOTOpbIX COAEPXKMTCH B MHOAUBUAYANbHOW MHBECTULMOHHOW PpEKOMEHAALIMMY;

- B CNny4vae npefocTaBneHus MHAMBUAYANbHOW UHBECTULMOHHON pekoMeHaauuu,
coaepxallen onvcaHue caenok ¢ LeHHbIMM Gymaramu, KoHTpareHTamu KnueHTta no
KOTOpbIM BYAYT SABNSATLCA Apyrue KnneHTbl Bpokepa unu ecnu ykaszaHHble caenku 6yayTt
coBepLUaTbCs Npu y4acTum opyrux knmeHToB bpokepa;

- B CNny4vae npefocTaBneHus UHAMBMAYaNbHOW UHBECTULMOHHON pekoMeHaaumu,
copepallen onucaHne caenok ¢ (pMHaHCOBBLIMW MHCTPYMEHTaMM, ECIN B Cryvae
WCMNOMHEHNs YyKa3aHHOW pekoMeHaauny caenka ¢ oMHaHCOBbIMU MHCTPYMEeHTaMu OyaeT
coBepLueHa npu y4actum bpokepa;

- B Cny4yae npegocTaBfeHns HANBMAYanbHON UHBECTULIMOHHOW peKOMeHaaumm,
cofepallen onucaHne CAenok C LeHHbIMY Bymaramu, KOHTpareHTaMm KnmeHTa no
KoTopbIM ByayT ABNSATLCA adpunupoBaHHbie nNuua bpokepa, nnu ecnu ykasaHHble caenku
OyayT coBepliatbcs Npu ydactum adumnmpoBaHHbix nuy, bpokepa;

—  3MWUTEHTOM LieHHbIX Bymar unu o6s13aHHbIM NULLOM MO LeHHbIM Bymaram, B OTHOLLEHUU
KoTopbIx Bpokep ocyllecTBnseT caenku no Bawemy nopy4eHuto, roToBUT MHAOPMAaLIMOHHO-
aHanuTM4eckne matepuarnbsl UNU NpegocTaBnsaloT NHaMBMAyanbHble MHBECTULIMOHHbIE
pekomeHaaLmnn, aBnsieTcs cam bpokep, ero addunrpoBaHHoe NULO UNK UHble N1La, B
MHTEepecax KOTopbIX AeNcTBYeT bpokep Ha OCHOBaHMM 3aKMYEHHbIX 4OrOBOPOB;

- Bpokepom 3aknoyeHbl 4OrOBOPLI C TPETBMMM NMLAMK, NpeayCcMaTpuBatoLLmMe BbiNnaTy
BO3HarpaxxaeHui 3a npegocrasneHne KnveHtam MHaneBuayanbHbIX MHBECTULIMOHHBIX
pekomMmeHgauunm,

- Bpokepom 3aknoyeHbl 4OrOBOPLI C TPETBMMM NMLAaMK, NpegycMaTpuBatoLLme BbinnaTty
BO3HarpaxaeHus bpokepy, un (Mnn) npegoctaBneHne MHbIX MMYLLIECTBEHHbIX 6riar, u (Mnm)
ocBoOOXaeHMEe OT 0653aHHOCTM COBEPLUNTL OMNpeaeneHHble 4ENCTBUS, B criyvae
coBepweHunsa Knnentamm n (Mnu) 3a nx cHeT 4eNCTBUI, NPeayCMOTPEHHbIX
WHAMBMAYaNbHBIMU MHBECTULIMOHHBIMW PEKOMEHAALUAMM.

Mexay Bamu n BpokepomM Bo3HUKaeT KOH(PAMKT MHTEPECOB B CBA3M C TEM, YTO pa3mep
BO3HarpaxaeHus (nmbo MHoro noowpeHus) cotTpyaHuka bpokepa, gatowero pekoMeHaaumm KnmeHTam no
OCYLLECTBMEHUIO onepaumnn Ha UHaHCOBOM pPbIHKE, 3aBUCUT OT CyMMbI, KOTOPYIO YNnaTunu AaHHble
KnueHTbl Bpokepy nNpu coBepLleHUn onepaumin (KOMMCCUK, NPOLEHTLI 3a NPeAOCTaBNeHUs 3anma 1 T.4.).

Moa KOHMNNKTOM UHTEPECOB NOHUMAETCHA NPOTUBOPEYME MEXAY UMYLLECTBEHHBIMU U MHBIMU
nHTepecamu bpokepa n (Mnun) ero COTPYAHUKOB, OCYLLECTBIISALLMX CBOK AEATENbHOCTb Ha OCHOBaHNM
TPYZOBOrO UMK rpaxaaHcKo-NpaBoBOro A0roBopa, U KnueHta, B pesynbTaTe KOTOPOro AEACTBUS
(6e3pencTBus) bpokepa u (Mnn) ero COTPyAHMKOB NPUYMNHAIOT YObITKM KnMeHTy un (Mnn) BNekyT nHble
HeGnaronpusTHble nocneacTeus anst KnvexTa.

[ononHuTenbHbIe NOSICHEHNSA O KOH(bJ'IMKTe MHTEPEeCOB NPUMEHUTESIbHO K KOHerTHOIZ cutyauumn Bl
MOXeTe NoJy4YnTb CaMOCTOATENTbHO, O6paTI/IBLIJI/|Cb K BpOKepy.

B npouecce okasaHus Bam ycnyr B cooTBeTcTBUM € [JoroBOpoM Ha BGpokepckoe obenyxunsaHue
Bpokep ocyllecTBnsieT 3anuch TenedoHHbIX NeperoBopoB Mexay Bamu n Bpokepom (coTpyaHUkamm
Bpokepa).

11.9. Hactosawmm Bpokep yBegomnsieT Bac, 4to B cooTBeTcTBUM C DegepanbHbIM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pPbiHKe LleHHbIX 6ymar» oT 5 mapTa
1999 roga Ne 46-93:

Bpokep 06513aH no Baluemy TpeboBaHMo NpeaocTaBUTb Crieaytowme AOKYMEeHTbl U MHGopMaLmIo O
cebe:
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—  KOMMWIO NMMUEH3NM Ha OCyLLleCTBMNeHne npodeccuoHarnsHon AeaTeNbHOCTU Ha PbiHKE LEHHbIX
Oymar;

- KOMuIo JOKYMEHTa O rocy1apCTBEHHOW perncTpaumm B Ka4ecTse IpUaNYeckoro nuua;

- cBedeHus o6 opraHe, BblAaBLUEM JTULIEH3UIO HA OCYLLIECTBIEHNE NPOdeCCUOHaNbHON
AesiTENbHOCTM Ha pPblHKEe LIeHHbIX Bymar (ero HaumeHoBaHue, agpec 1 TenedoHbl);

- cBefgeHust o6 ycTaBHOM KanuTarne, o pasmepe cob6CTBEHHbIX cpeacTB Bpokepa.

Bpokep npu o6cnyxmnsaHum Bac Ha OupkeBbix Toprax 06513aH NpegoCcTaBUTL CrieayoLLyio
MHdOpMaLNIo:

- CBeAeHus O rocyfapCTBEHHOW perncTpauum U rocygapCcTBEHHbIN perncTpaumoHHbI HOMep
Topryembix LB, a B crniyyae 3akntoueHusa caenku ¢ LIb, Bbinyck KOTOPbLIX HE NOANEXUT
rocyaapCTBEHHOW perncTpaumm B COOTBETCTBMM C TpeboBaHnsiMn dhefeparbHbIX 3aKOHOB, -
NOEHTUMKALNOHHBIA HOMEP BbIMyCKa TOPryeMbiX LIeHHbIX Bymar;

- CBefeHus, coaepallmecs B pelleHnn O BbiMycKe TOpryeMblX LeHHbIX ByMar n npocnekTe nx
amMuccuu;

- cBeeHund o ueHax UeHHbIX 6ymar Ha OpraHn3oBaHHbIX TOprax B Te4eHne ecTn Heaenb,
npeaLwecTBOBaBLUMNX AaTe NpeabsaBreHNs NHBECTOPOM TpeboBaHUSA 0 NpeaocTaBneHnn
NHdopMaLMK, eCNN LieHHble ByMarun BKIKOYEHbI B KOTUPOBAaribHbIA CNIMCOK BUpXu, Moo
cBefeHus 00 OTCYTCTBUM 3TUX LIEHHBLIX ByMar B KOTUPOBaribHbLIX CUCKax OMpX;

—  CBeAeHus O LieHax, No KOTOpbIM 3T LieHHble Bymarn nokynanuce 1 npogasanucb Bpokepom
B TEYEHWE LEeCTU Heaernb, NpealecTBOBaBLUMX AaTe NpeabsBreHns UHBECTOPOM
TpeboBaHusl 0 NpegocTaBneHnn nHopMaLmm, NMbo cBegeHUs 0 TOM, YTO TakMe onepaunm
He NMPOBOAUITUCH;

— cBedeHus 06 OLUEeHKe LieHHbIX ByMar pelTUHIOBLIM areHTCTBOM, NMPU3HaHHBIM B NOPSAKE,
YCTaHOBMEHHOM 3aKoHodaTenscTBoM Poccuickon Gegepaumn.

YkasaHHble MaTepuarnbl pa3MmelleHbl Ha canTe bpokepa, a Takke Ha canTax SMUTEHTOB U
OpraHn3aTopoB TOProB, CChINIKU Ha KOTOPbIE pa3MeLLeHbl Ha canTe bpokepa.

Bam npepoctaBnstoTca rapaHTun, yctaHoBreHHble PefepanbHbiM 3akoHoM «O 3aluute npae u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» oT 5 mapTta 1999 roga Ne 46-$3.

Bpokep npegocrasnseT no Bawemy 3anpocy nHyo nHhopmaLmio B COOTBETCTBUN C MEPEYHEM,
cogepawmmcs B cT. 6 ®PegepansHoro 3akoHa «O 3awimTe npaB M 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha
pbiHKe LeHHbIX Bymar» ot 05 mapTta 1999 r. Ne 46-93.

Bpokep BnpaBe npegoctaBnsaATe BaM MHy0 nMetoLytocs y Hero MHGoOpMaLmio O LieHHbIX Bymarax.
11.10. Hactoawum Bpokep yBeaomnset Bac o Huxecnepyouwem:

MHBecTMpoBaHmne OeHexXHbIX CPpeacTB B LieHHble Bymaru, onepaumm ¢ NpoM3BOAHbIMU (PUHAHCOBBIMM
WHCTpYMeHTamu, 3akntoyeHne KoHBEPCUOHHbIX COENOK Ha BartOTHOM PbIHKE CBA3aHbl C BbICOKON
CTENEeHb KOMMEPYECKOTO 1 (OMHAHCOBOIO PUCKA, KOTOPLIN MOXET NPUBECTM K BO3HMKHOBEHUIO ¥ Bac
yObITKOB.

Bbl 4OMKHBI 03HAKOMUTLCS CO BCEMU PUCKaMK, CBA3aHHLIMU C COBEPLLEHNEM onepaumun ¢
onpeaeneHHbIM UHCTPYMEHTOM A0 nogayv bpokepy nopyyeHus Ha onepaumio C HUM, B TOM Y1che C
npoweawmnmmn 1 NPeAcToAWMMU KOPNOpaTUBHLIMWN AEUCTBUSIMU AMUTEHTa (COOBLLEHMAMU O BO3MOXHON
peopraHusaunn/nMKBMAaLUN 3MUTEHTA, MPUHATUS PeLLUeHUA O BbiNnaTe u pasMmepe JOXOAO0B, O BbiNycke,
KOHBepTauuu, NpuobpeTeHnm, noraleHnm LeHHbIX Bymar 1 nHble), KoTopble MOryT NoBNuATb Ha Bale
peLleHne 0 CoBepLLEHMM onepauun ¢ TakM MHCTPYMEHTOM.

Bkl cornaluaeTech He NpeabsaBnATb Bpokepy NpeTeHsuii UMyLLIECTBEHHOIO U HEUMYLLLECTBEHHOTO
XapakTepa 1 He cuntaTb Bpokepa 0TBETCTBEHHBIM 338 BO3HWKHOBEHMWE Y Bac yObITKOB, NOny4YeHHbIX B
pesynbTaTe ncnonHeHns BpokepoM Ballero nopyyeHusi, Npu ycrnoBun, YTo Takne yobITKM He Bbinu
Bbl3BaHbl HEOOPOCOBECTHLIM UCMONTHEHWEM UK HEWUCNONHeHem BpokepoM cBonx 0bsi3aHHOCTE Mo
[oroBopy Ha Gpokepckoe obCrnyKunBaHue.
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11.11. Hactoawum Bpokep yBegomnsaeT KnueHTa o HAaNnoroBbIX puckax, kotopble HeceT KnneHT B
cnyyae nogadun nopyyeHust Ha 3akniveHne cAenku Kynnu-npogaxu obnuraumn. Ecnn bpokepom no
nopydeHuto KnneHTta 3akntoyeHa ykazaHHasi coernka u no kakon-nnbo npuymnHe (tpeboBaHusa
NPUMEHMMOrO 3aKoHOAATENbCTBA, YCNOBUSA caMoW caenku, obblvam genosoro obopoTa,
NPUMEHMMbIE K YKa3aHHOW COEeNKe U PErynMpyoLme NCcnosiHeHne o6a3aTenbCTB No Hel), ogHa
ctopoHa (KnueHT) o6a3aHa nepenaTb APYron CTOPOHE MOJTYYEHHbIV JOX04 (OEeHEXHble CpeacTBa,
LeHHble bymarn) — bpokep, gencTByOWMIA B Ka4ecTBe HanoroBoro areHta Poccuiickon ®egepauum B
cooTtBeTcTBUM ¢ NaBon 23 HK P® OygeTt 06s13aH yaepxatb co cveta KnueHta HeobxogmMmble CyMMbl
Hanoroe, KOTOPbIE B CBA3M C 0COBEHHOCTAMM HanoroobnoxeHnsa goxonos B Poccuiickon depepaunm
MOTyT NpeBbICUTb OXXngaHus KnneHta (B 4acTn cyMMbl 06s13aTENbHbIX K yNnaTte Hanoros) U USMeHUTb
MONYYEHHbIN NO Takow caenke oMHaHCOBbIN pedynbTat. Kpome Toro, HE06X0ANMO y4ecTb, YTO ecnu
13 goxofa Hamnoronnartenblmka No ero pacnopsiKeHUIo, Mo peLeHnto Cyaa Unn UHbIX OpraHoB
npounsBoasATcs Kakne-nnbo yaepxaHus, Takne yaepkaHus He yMeHbLUIAT Hanorosyto 6a3y (n. 1 cT.
210 HK P®). MNpwn nogaye nopyyeHui Ha 3aknioyeHne ykasaHHbIx caenok KnveHTty Heobxogmmo
yunTbiBaTb JaHHOE YBEAOMIIEHUE, @ TaKKe MNaHnpoBaTb CBOM MHBECTULIMN B COOTBETCTBUMN C
ocobeHHoCTsIMU HanoroobnoxeHus B Poccuinckon ®egepaumn.

11.12. Oeknapauus o puckax, CBA3aHHbIX C OKa3aHUeM yCcrnyr no MHBeCTULUOHHOMY
KOHCYJIbTUPOBaHUIO

Llenb HacTosiwen eknapaunm — npegoctaBuTb Bam nHdopmaumio 06 OCHOBHbBIX pUCKax, CBA3aHHbIX
c okasaHnem Bam Bpokepom ycrnyr no MIHBECTULIMOHHOMY KOHCYNbTUPOBaHUIO, B TOM YUCTIE O
NOCNeacCTBUSAX MPUHSATUSA PELLUEHUIA U OCYLLECTBIEHNS] ONepauuii Ha OCHOBaHUW VIHOMBMAOYanbHbIX
WHBECTULMOHHbLIX peKOMeHaaunn, NpeaocTaBreHHbix Bam bpokepom (MHBECTULMOHHBIM COBETHUKOM).

[ns okasaHWsi KOHCYNbTaUMOHHBIX YCYT 1 NpegocTaBnexHms HanBmayanbHbIX MHBECTULMOHHBIX
peKkoMeHaauumn, ¢ uenbto onpeaeneHus Hanbonee adpdekTBHbIX ANa Bac MHBECTULMOHHbBIX NPOAYKTOB C
y4yeToM nmetomxcs y Bac onbita n o6pasoBaHus, Bawmx goxonos n pacxonos, NpeanonaraeMbix
CPOKOB MHBECTMPOBAHMWS U CKITOHHOCTU K pUCKY, Bpokep npoBoauT aHanu3 npegocraBneHHon Bamu
WHopmMaLmm, No pesdynbTatam KOTOPOro npuceaveaeT Bam oguH 13 MHBECTULMOHHBIX Npodunen B
cooTBeTCTBMM C [TonoxeHnem 06 onpegeneHnm MHBECTULIMOHHOIO Npodunns, yTeepxxaeHHoro bpokepom.
Mpun aTOM Bbl NONMHOCTLIO HECETE OTBETCTBEHHOCTbL 3a AOCTOBEPHOCTL NpeaocTaBneHHon bpokepy
MHdOpPMaUNUKN Ond uenen npMcBoeHnsa NHBECTULIMOHHOIO npodunsd. bpokep He HeceT OTBETCTBEHHOCTb
3a ybobITKM, Nony4eHHble Bamn Bcnepgctene MHaneBuayanbHoM MHBECTULIMOHHONM pekomeHaaummn. Bo Bcex
cny4asix onpefeneHme COOTBETCTBUSA (PUHAHCOBOIO MHCTPYMeHTa nNnbo onepauum MHBECTULMOHHBLIM
uensam, MHBECTULIMOHHOMY TOPU3OHTY N TONEPaHTHOCTU K PUCKY siBNsieTca Bawen 3agayen. Bol
CaMOCTOATENbHO NPUHMMAETE BCE UHBECTULIMOHHLIE PELLEHUS.

Kaxablii M3 npucBanBaemMbix BpokepoM MHBECTULMOHHbLIX NPoduneit XxapakTepusyeTcs
BO3MOXHOCTbIO U3MEHEHWUSI PbIHOYHOM CTOMMOCTU MHBECTULINIA, BITUSIHWS! HA HUX PIHOYHBIX PUCKOB,
3aBUCMMOCTbBI0 NOTEHUMASBHBIX YOLITKOB OT PbIHOYHOWM KOHBIOHKTYPbI M TOPU30HTa NHBECTULNN,
BO3MOXHOCTbIO YaCTUYHOW UM MOJTHOM NOTEPU KanuTana, a Takke BO3HUKHOBEHWS YObITKOB,
MpeBbILLALWLMX NePBOHAYarnbHble MHBECTULMN.

3anpalumsas ycnyrm Bpokepa no MHBeCTULIMOHHOMY KOHCYTNbTUPOBaHWIO U UCTONb3YS
npenocTtasBneHHble Bpokepom NHavBMayanbHble MHBECTULIMOHHBIE pekoMeHaauun, Bel ocosHaeTe 1
rOTOBbI MPUHATHL PUCK (PUHAHCOBLIX NOTePb. Bbl 0OCO3HaETe, YTO MHBECTUPOBAHWE B LiEHHbIe Bymaru 1
NHble (PUHAHCOBbLIE MHCTPYMEHTLI HECeT B cebe puUCK HenomyyeHust oXxuaaemMoro Aoxoaa, noTepu Yactu
U1 BCeX MHBECTUPOBAHHBIX CPEACTB, @ B HEKOTOPbLIX CNy4Yasx notepu, npesbillatoLmne
WMHBECTMPOBaHHbIE cpeacTaa.

Bbl Takke 0OMMKHbI OCO3HABaTb, YTO NpeaocTaBneHHble bpokepom Bam NHamBuayanbHble
WHBECTULIMOHHbIE PEKOMEHAALIMM BO BCEX CMyYasiX HOCAT MHPOPMALIMOHHBIN XapaKTep U He ABMSTCS
NpeanoXeHNeM Unu nodyxaeHmem ans 3aknoyveHns caenku. Jiiobble nHaHCOBbLIE NOCNEACTBUS UNN
yObITKM OT COENOK, 3aKIMHOYEHHbBIX B COOTBETCTBUM C NpeaocTaBneHHbIMn NHanBmayanbHbIMU
WHBECTULMOHHBIMU pekoMeHZaunsamMm naryT Ha Bac.

Momumo MHamMBMAayanbHbIX MHBECTULMOHHBIX peKoMeHaaumin Baw Bpokep npu okasaHuu ycnyr
BrpaBe pacnpocTpaHATb (MPeaocTaBnsATh) Bam MHyto MHdopmaLmnio 0 (MHAHCOBLIX MHCTPYMEHTaX U
caenkax ¢ HAMU, He siBnsioLLyocsa MiHanBmayansHoi MHBECTULIMOHHOM pekoMeHaaumel, koTopasi,
ofHako, MOXeT GbITb BOCMpUHSiTa BaMu B kayecTBe TakoBoW. B aTol cBA3M Bam HagnexxuT BHUMaTENbHO
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n3yyaTtb nonyyeHHy ot bpokepa nHgopmaLmio Ha NpeamMeT Hanuuusa npusHakos NHaMBMAyanbHoOM
WHBECTULIMOHHOW peKoMeHaauunn, 1 B criydae ykasaHus B Hel, YTO UHpopMauma He ABNaeTcs
NHovBmayanbHOM MHBECTULIMOHHOW pEKOMEHOAUMNEN — HE CHMTaTb €€ TaKOBOW, JaXe eCnv OHa
COLEPXUT BCce Heobxoammble pekBuanThbl. JTloboe cxoacTBO Takon nHdopmaummn ¢ iigmemnayansHowm
WHBECTULIMOHHOW pekoMeHaaumen ABnaeTcs cnyvyanHeiM. Bbl 4OMKHBI OCO3HaBaTh, YTO MPU NOMyYeHUM
Takon uHpopmaumn, Kakme Nnbo M3 NpeacTaBneHHbIX B HENM (PMHAHCOBBLIX MHCTPYMEHTOB UMK onepaumin,
MOryT HE COOTBETCTBOBATbL Baluemy nHBeCTULMOHHOMY NPOoduIiio, N He yuuTbiBaTk Bawwm oxmnagaHus no
YPOBHIO puUcka uU/vnmn JOXo4HOCTU. YNOMSIHYThIE B TaKOW MHpopMaLumn onepaumm n/unm nHaHCcoBbIE
WHCTPYMEHTbI, HU MPKU Kaknx o6CToATenbCTBax, He rapaHTUMPYIOT 40X04, Ha KOTOPbIN Bbl BO3MOXHO
paccynTbiBaeTe npu ycrioBmmn Ncnonb3oBaHUA I'Ipe,EI,OCTaBJ'IeHHOVI I/IH(bOpMaLI,I/II/I ana npuHATUA
MHBECTULIMOHHbIX peUJeHMVI.

Hun npu kakux ycnosusix n obctossTenscTBax MHopmaums, noryyeHHas Bamum o1 ynoriHOMOYEHHOro
nunua bpokepa nocpeacTBom Kakoro-nnbo MobunbHOro NPUNOXeHUs, No3BonsaLero obMeHMBaTbLCA
MrHOBEHHbLIMU COOBLLEeHNAMU, He aBnseTca NHanBuayanbHbIMU MHBECTULMOHHBIMU PEeKOMeHAaUmMaMn, B
TOM YMCIne Npy BHELLHEM COBNaJeHnn ero cogepkaHus ¢ TpeboBaHMAMN HOPMAaTUBHO-NPAaBOBbLIX aKTOB,
npeabaBnsemMbix K IHOMB1AyanbHOM MHBECTULIMOHHOW pekoMeHaaumu. Jlioboe cxoacTBO NONyYeHHOW
nHdopmaumm ¢ IHanBnayansHOM MHBECTULMOHHON pekoMeHAaLumel B Takom cnydae OyaeT sisnsercs
cnyvyanHbIM.

Ecnu y Bac Bo3HMKaloT COMHEHWS, ABMSAETCS N Nony4YeHHas oT bpokepa nHgopmMauus
WHouBrayanbHOM MHBECTULIMOHHOW pekoMeHaaunen, Bam HagnexuT obpatutbcs k bpokepy ¢ uenesto
nony4YyeHnst 4ONOMHUTENBHbBIX MOACHEHUI, NPeXae YeM MHBECTMPOBaTb Balum geHexHble cpeacTaa.

Bbl Takke OOMKHbI OCO3HaBaTb, YTO NP HanpaereHn Bam ynonHoMouyeHHbIM coTpyaHukom Bpokepa
NHamBmayanbHON MHBECTULIMOHHON pekoMeHdaumm, Mexay Bamu n Takum coTpyaHnkoM nnbo 6pokepom
CYLLIECTBYET PUCK BO3HUKHOBEHMS! KOHDINKTA MHTEPeCOoB. [JoNoSHUTESNbHbIE MOSICHEHUSI O KOH(IUKTE
WHTEPECOB NMPUMEHUTENBHO K KOHKPETHOWM CUTYaumn Ui ornpeaeneHHbIM (hMHAaHCOBLIM MHCTPYMEHTaM
Bbl MOXeTe Nnomny4nTb, CamoCToATENbHO 0GpaTUBLLMCEL K Bpokepy nepea MHBECTUPOBaHUEM AEHEKHbIX
cpencrTs.

MomHuTe, 4To NHAaMBMAYyanbHbl€ MHBECTULMOHHBIE PEKOMEHZALNN MOTYT ObITh HanpaeneHbl Bam
Tonbko B Paboyee Bpems Bpokepa. Hu B koem cnyvae He BOCNpUHUMaNTe MHOPMaLNIO, NOMyYEHHYO
oT bpokepa nnu ynonHoMmoueHHoro nuua bpokepa, BHe Pabo4yero BpemeHu, B kayecTee
WHavBuayansHON MHBECTULIMOHHON pekoMeHaaLmnmn.

MoMnmo puUCKOB, yYKka3aHHbIX Bbille M B Apyrux [eknapauusax u YBeaoMNeHnsax HacTosLwero pasgena
[oroBopa, cyLLeCTBYIOT AOMNOMHUTESNbHbIE PUCKU, CBA3AHHbIE C 3aKMOYEHNEM JOrOBOPOB, ABMASOLLUXCS
NPOM3BOAHBLIMY (PUHAHCOBLIMU UHCTPYMEHTaMMU, HE Noanexalmnx cynebHom 3awmTe B COOTBETCTBUN C
nyHKToM 2 ctatbu 1062 [MpaxaaHckoro koaekca Poccunckon ®enepauun. Baww Bpokep B HEKOTOPbLIX
crny4yasix MoXeT NpefocTaBnsaTb VIHaAMBuAyanbHble MHBECTULNMOHHBbIE PEKOMEHAALUNN, coaepXKalime
onncaHne yKasaHHbIX NMPOM3BOAHbIX (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl JOMKHBI 0OCO3HaBaTb, YTO
TpeboBaHNst HU3NYECKUX NUL, CBA3AHHbIE C 4OrOBOPOM, SIBAALNMCS NPON3BOAHBIM (OMHAHCOBbLIM
WHCTPYMEHTOM, NoAnexaT cygebHol 3almTe TONbLKO Npu YCNOBUM ero 3aknioyeHnst Ha bupxe, a Takke B
WHBIX Cry4Yasix, NpeyCMOTPEHHbIX 3aKkoHoaaTenscTBoM Poccuiickon deaepaumn.

Bam Heobxogumo nveTs B BUAY, YTO VIHAMBUAYyanbHblE MHBECTULMOHHBIE PEKOMEHAALINMN,
npegocTaBneHHble bpokepom, MOryT cogepkaTtb onucaHve CAernkn ¢ PUHaAHCOBBbIMU UHCTPYMEHTaMU,
npegHasHayvyeHHbIMU Ana KeannguunpoBaHHbIX MHBECTOPOB. B aTOM cnyvae Bbl HeceTe NoBbIWEHHbIe
PUCKK, CBA3AHHbIE C TEM, YTO PEKOMEHAYEMbIE (PUHAHCOBbIE MHCTPYMEHTbI MpeaHa3HavYeHbl A
KBannunumpoBaHHbIX MHBECTOPOB, TakMe Kak PUCK OrpaHNYEHHOCTM Taknx PMHAHCOBbIX UHCTPYMEHTOB
B 060pOTE, NOBLILLIEHHbIN PUCK (PUHAHCOBbLIX NOTEPb, PUCK AMUTEHTOB, CBA3AHHLIN C OrPaHNYEHUSMU B
KOHTpOrne Haj AeATeNbHOCTbI SMUTEHTOB (PMHAHCOBLIX UHCTPYMEHTOB, N Apyrue pucku.

*k%k

YuunTbiBas BbiLLEN3NOXKEHHOE, Mbl pekomMmeHayem Bam BHMMaTENbLHO paccMoTpeTb BOMNPOC O TOM,
ABNAKOTCA MM PUCKU, BO3HUKalOLLIME NPU OKa3aHun ycnyr no |/|HBeCTI/ILLI/IOHHOMy KOHCYIbTUPOBaHUIO,
npunemMmnemMbiMn ana Bacc y4yeToM Bawmnx MHBECTULMOHHBIX Lienen un cblechoaux BO3MOXXHOCTEN.
OanHHas ﬂ,eKﬂapaLl,Vlﬂ He MMeeT CBOEWN Lenblo 3acTaBuTb Bac oTkasaTbcs OT nony4yeHuna yka3aHHbIX
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ycnyr, a npu3eaHa noModb Bam oLeHUTb NX PUCKN 1 OTBETCTBEHHO NOJONTU K PeLLIeHuIo Bonpoca 0O
BbibOpe Baluen MHBECTULIMOHHONM cTpaTerun 1 ycnosuin [lorosopa ¢ Bawum Bpokepowm.

Y6eautechb, YTO HacTosLas D,eKJ'IapaLLI/IFl O pUCKax NnoHATHa Bam, n npu HeobxogMmMocTun nony4yure
pa3bACHEHUA Y Bawero EpOKepa U KOHCYINbTaHTa, cneunanm3npyrolerocda Ha cCooTBeTCTBYHOLLNX
BoOrnpocax.

PA3OEN 12. 3AKINHOYUTENBbHbLIE MONOXEHUA
12.1. Hactosawmin [loroBop 3aknioyeH Ha HeonpeaeneHHbIN CPoK.

12.2. KnueHnTsl, 3aknioumslume [oroeop o «01» aHeaps 2015 roga HacToswmm nopyyatot Bpokepy
cBA3aTbh Mexay cobon MHanBmayanbHbIn MHBECTULMOHHBIN CYET, OTKPLITLIN HAa OCHOBaHuKW [JJoroBopa,
cuyeTa geno, KoTopble ObIN OTKPbITLI Bpokepom Ha ocHoBaHMK 3asiBNEHUS O NPUCOeAMHEHUN, KOTOPbIM
KnueHT akuentoBan ycnosus [JoroeBopa Ha BegeHne MNC ¢ NHBECTULMOHHBIM CHETOM, KOTOPbIV Obin
OTKpbIT Bpokepom Ha ocHoBaHWM 3asiBNEeHUs O NPUCOEAMHEHMM, KOTOPbIM KnMeHT akuenToBan ycrnoBusi
Horosopa Ha BeaeHne NAC.

12.3. Tpunoxenne Ne 1: PernameHT obcnyxunsanHus knneHToB AO «OTkpbiTue Bpokep».
12.4. TMpunoxeHune Ne 2: Tapudbi.

12.5. TpunoxeHue Ne 3a: 3asiBneHne o NpucoeanHeHUN.

12.6. lMpunoxeHue Ne 3b: 3asiBneHune o npucoeanHeHum (pmsmdeckoro nuua).

12.7. TpunoxeHue Ne 4: 3asBrneHune Ha 06CcnyxuBaHue.

12.8. Tpunoxexue Ne 5: MNopsaok onpegeneHns pacyeTHON exXeqHEeBHON CTOMMOCTU LieHHbIX Bymar B
AO «OTkpbiTHe bpokep».

PA3OEN 13. PEKBU3UTbl BPOKEPA

Appec mecTta HaxoxaeHusi: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, c1p.4
MouToBbIN agpec: 115114, MockBa, ynuua JleTHukoBckas, 4. 2, cTp.4

WHH 7710170659

KrMr 770501001

KM kpynHenwero Hanoronnatenslumnka 997950001

OI'PH 1027739704772

p/c 40701810900000000833 B ®dunuane LieHTpanbHbint MAO baHka «PK OTkpbiTne»
r. Mockea

k/c 30101810945250000297 B OTAeneHun 1 Mocksa

BUK 044525297

Ten.: nto6on n3 tenedoHoB bpokepa, BkNoYeHHbIN B [NepeveHb TenedoHoB
AO «OTkpbiTne bpokep» ons B3aMMogencTBus ¢ KNnMeHTamu (GenoHeHTamum,
noneynTenamu cyeTa) B pamkax [loroBopa Ha Bpokepckoe obenyxmBaHue,
[oroBopa Ha BefeHWe MHANBUAYANbHOrO UHBECTULMOHHOIO cYeTa,
[enosutapHoro gorosopa, [loroBopa cyeta 4eno MHOCTPAHHOro
YyNosIHOMOYEHHOro aepxatend, NoneuntenbCckoro AoroBopa, pasMeLLeHHbIn Ha
CanTte bpokepa

dakc: (495) 956-47-00
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