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PA3[EN 1. OBLUME NMNOJNOXEHUA

1.1. HacTosawwin goroBop Ha BeeHWe MHAMBUAYANbHOIO MHBECTULMOHHOIO cyeTa (ganee —
Horoeop unu Jorosop MAC) 3akntoueH mexay KnueHTom n AKuMoHepHbIM obuwectBoM «OTKpbITME
Bpokep» (nanee — bpokep unn OOLLECTBO), KOTOPOE OCYLLECTBIISIET CBOK OEATENBHOCTb Ha
OCHOBaHWM NULEH3UN NPOdECCUOHANBHOIO y4acTHUKA pbiHKa LIEHHbIX Bymar:

— Ha ocyuwiecTBreHune bpokepckon geatenbHoct Ne 045-06097-100000 ot 28.06.2002 .
BblgaHa ®KLB Poccun 6e3 orpaHuveHuns cpoka AencTBums;

— Ha ocyulecTtsrneHue gunepckon geatenbHocTn Ne 045-06100-010000 ot 28.06.2002 .
BblgaHa ®KLB Poccun 6e3 orpaHuveHuns cpoka AencTBus;

— Ha ocyulecTtBreHune genosntapHon gestensHocTn Ne 045-06104-000100 ot 28.06.2002
r. ebigaHa ®KLB Poccun 6e3 orpaHudeHus cpoka AencTBums.

1.2. Hacrtosawwmn [loroBop He aBnsdeTca nyonuyHon odepTon B cMbicrie cTatbu 426 [paxgaHckoro
konekca P®. bpokep BnpaBe N0 CBOEMY YCMOTPEHUIO OTKa3aTh B 3akntoyeHun [lorosopa 6e3
00BbACHEHMSI NPUYNH TAKOro OoTKasa.

1.3. HacTtoawwin [loroBop sBnseTcsa ctTaHgapTHOW hOpMOn 4oroBopa NpucoeanHeHus,
yTBepxxaeHHon bpokepoM. MNpunoxeHnsa k [JoroBopy sABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuecTtBo n cogepxarue NpunoxeHnin kK [JoroBopy He ABNAKTCA OKOHYATENbHbIMU U MOTYT ObITh
M3MEHEeHbI U/vnn JonosnHeHbl bpokepom B 04HOCTOPOHHEM nopsigke, NnpeaycMoTpeHHOM [JoroBopom.

1.4. 3aknio4deHue [oroBopa mexay bpokepom n KnvmeHtom, BMecTe nmeHyemble — CTOPOHHI,
OCyLleCTBNsieTCA NyTemM nonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
HoroBopa) B cooTBeTCTBMM CO CT. 428 [paxgaHckoro kogekca Poccuiickon denepaunu, n Bcex
NPUMNOXeHU K HeMy, B TOM yucne PernameHTta o6cnyxusanusa knneHtoB AO «OTKpbiTMEe Bpokep»
(nanee — «PernameHT»).

Ons npucoeaumHeHuns k forosopy (akuenta [loroBopa) KnueHT npegoctasnsiet bpokepy
nognucaHHoe 3asdBneHue o npucoeuHeHumn k [lorosopy, ycnosusa kotoporo onpeaeneHsl AO
«OTKpbITUE Bpokep», a Takke MOMHbIA KOMMNITEKT Haanexaule 0POpPMITEHHbIX JOKYMEHTOB B
COOTBETCTBUU C NONOXEeHUAMU PernameHTa.

3asBneHne o NnpucoeanHeHumn K [loroBopy MoxeT ObiTb NO4NMCaHO COOCTBEHHOPYYHON NOANMUCHIO
KnuneHTa/npeacrasutens KnueHta u npegoctaeneHo B 6ymaxxHon popme bpokepy (unu ero
npeactaesuTento). OQHOBPEMEHHO C 3TuUM, 3asiBNeHne o npucoeanHeHumn k loroBopy MoXeT ObiTb
noAnnucaHo NPOCTON 3MEKTPOHHOM NOAMNUCHI0 U NpefocTaBneHo bpokepy B BUAE 3NEKTPOHHOIo
[OKyMeHTa nocpencTBoM cetu MIHTepHeT (ancTtaHunoHHoe 3akntoyeHne [lorosopa). [pu aTom
NCnonb30BaHUEe NPOCTOM 3NEKTPOHHON Nognucy BO B3auMOOTHoOLWEeHUAX CTOPOH perynupyeTcs
OTAENbHbIM COrnalleHneM, 3aknyeHHbIM Mexay bpokepom n KnneHtowm.

OuncTaHumoHHoe 3akntoyeHne [loroBopa BO3MOXHO UCKIOUMTENbHO Mexay bpokepom n KnneHtom —
dunsunyeckum nuuom, rpaxgaHmHom Poccuiickon degepaunn, gocTuriuinm sospacta 18 ner,
obnagawoLwmnmM NOsHOM AeecnoCOBHOCTbLIO, MMEIOLLMM NOCTOSAHHYIO perucTpaunio Ha Tepputopum
Poccuiickon ®enepauunm, a Takxe:

— UMELUM BO3MOXHOCTb aBTopm3aLlnm OT CBOEro nmeHn B EanHon cucreme
noeHTnpmkauumn n ayteHtudpukaumm (nanee — «<ECUA») nocpeactsom noptana
«locycnyru» B ceTn «MHTepHeT» (http://www.gosuslugi.ru/) unu

— ycneLlHo npoLleanum npoleaypy NoaTBepXaeHus AaHHbIX B Cucteme
MeXBEeOMCTBEHHOIO 3MNEeKTPOHHOro B3aumoaencTauns (ganee — «<CM3OB») n
noaTBEPAMBLUMM NOMYyYeHUE Ha yKkasaHHbI UM HoMep MobunbHOro TenedoHa koaa
(MHopmau MK, obecnevmBaroLLEN MPOXOXAEHNE YNPOLLEHHON naeHTMdUKaumm),
oTtnpasneHHoro bpokepom nocpegcteom CMC-coo0LeHus, MyTem ykasaHus ero B
dyHKUMOHaNLHOM none cneuumanbHoro pasgena Canta bpokepa.
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[loroBop cumTaeTtcsa 3aknyeHHbIM Mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeanHeHuun, N 0ENCTBYET OO AaTbl €ro pacTopXXeHus. B cnyvyae gUCTaHUMOHHOIO 3akIoyeHns
[oroBopa gaton npuema 3asBneHNs 0 NPUCOeANHEHUN IBNAETCS AaTa HanpaeneHus KnneHTom
Bpokepy ykaszaHHoro 3asBrneHuns B BUAE 35IEKTPOHHOIO JOKYMEHTa, NOCPeAcTBOM ceTn VIHTepHeT,
NOANUCAaHHOrO NPOCTON 3NIEKTPOHHOW NOAMUCKIO.

B cnyyae npegoctaBneHus 3asBrneHns o NnpucoeanHeHm B bymaxxHon oopme, OHO NoAanucbiBaeTcs
KnuneHtom/lpencTtasutenem KnneHta B ogHOM opurnHansHoM ak3emnnspe. Konus 3aasneHus o
npucoeavHeHuun, cogepxallas otMeTky bpokepa o npueme n 3aBepeHHasa bpokepom, BbijaeTcs
KnnenTty/lpepctaBuTento KNMeHTa no nx 3anpocy.

B cnyyae guctaHUMOHHOro 3akni4veHns [loroBopa v npegoctaBneHnst 3asBneHns o npucoeguHeHnmn
B BUJeE 3NEKTPOHHOIrO JOKYMEHTa NOCPeaCcTBOM ceTu VIHTepHeT, cnyebGHble OTMETKM Ha yKazaHHOM
3asBrieHun bpokepoM He 3anonHsaTcA. MHdopmaums o HoMepe 1 aaTe 3akni4deHHoro [Jorosopa
npepoctaBnsietca KnveHTy B BUAe yBegoMreHus, HanpasrneHHoro Ha OCHOBHOM MOBUNbHbIM HOMEpP
TenedgoHa B Buge CMC-coobLueHus.

1.5. [JoroBop MoxeT 6bITb 3aknioyeH ¢ KNnueHTom — (pn3anveckmum nuLom, HarnoroeblM pe3ngeHToMm
Poccuiickon ®enepaumm npy yCroBMM HanMunsi y Hero AenCcTBYIOLLErO 4OroBopa Ha Gpokepckoe
obcnyxuBaHune ¢ bpokepom.

1.6. MecTtom 3akntoueHust [loroBopa n ncnosHeHnsa ob6s3aTtenbCTB Mo HacTodwemy [JoroBopy
ABNAeTCa MeCcTo HaxoxaeHus Bpokepa.

1.7. CopepxaHue HacTosuero [loroBopa un PernameHTa packpbiBaeTcs 6e3 orpaHu4eHuin no
3anpocam nobbiX 3anHTEPECOBaHHbIX NUL.

1.8. TocymapcTBeHHas peructpaumsa bpokepa: cBuaeTensCTBO O rocygapCTBEHHOM pernctpaunm Ne
039.182, BblgaHo MockoBCKOW perncTpaunoHHomn nanaton 28.12.1995 r.; cBMAETENbLCTBO O BHECEHUN
3anucu B EMPHOJT o topuanyeckom nuue, 3apernctpmpoBaHHom o 1 mionsa 2002 r., Bbi4aHo
Ynpasnenmem MHC Poccun no r. Mockse 05.12.2002 r., OF'PH 1027739704772.

1.9. Agpec anekTpoHHoM noYvtbl bpokepa: nobon N3 agpecoB 3NEKTPOHHON NOYTbI, BKITFOYEHHbIN B
MepeyveHb agpecoB anekTpoHHOM NovTbl AO «OTKkpbITUE Bpokep» Ana B3aMMOAEWCTBMS C KITMEHTAMU B
pamkax JoroBopa Ha 6pokepckoe obcnyxuBaHue, [loroBopa Ha BeAeHUe MHOMBUAYanbHOro
WHBECTULIMOHHOrO cyeTa, pa3mMeLleHHbin Ha Carnte bpokepa.

1.10. Homep TenedoHa bpokepa: noboi n3 tenedoHoB bpokepa, BKIoYeHHbIN B [epeyeHb
TenegoHoB AO «OTkpbiTMe Bpokep» Anst B3anMoaencTBus ¢ KNmeHTamm (4enoHeHTamu,
noneynTenamu cyeta) B pamkax [Jorosopa Ha Bpokepckoe obcnyxusaHue, [loroBopa Ha BeaeHue
WHAMBMAYANbHOrO MHBECTULMOHHOTO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTa geno
WHOCTPaHHOro YNONHOMOYEHHOrO AepxaTtens, [Noneuntenbckoro gorosopa, pasmelleHHbl Ha CanTe
Bpokepa.

1.11. Homep dpakca Bpokepa: +7 (495) 956-47-00.

1.12. Agpec mecToHaxoXaeHus u noyToBbIM agpec bpokepa: 115114, Mockea, ynuua
JleTHnkoBckas, g. 2, cTp. 4.

1.13. Cant bpokepa: www.open-broker.ru.

1.14. Bce TEPMUHBbI N onpeaerneHna, ncnorib3yemMblie B HacTtoALleM ,El,orosope N NPUNOXEHNAX K
HeMy, NPUMEHATCA B 3HA4YEeHUAX, YCTaHOBJ1EHHbIX PernameHToM.

1.15. MNonoxeHnsi PernameHTa pacnpoCTpaHsAoTCA Ha B3aUMOOTHOLUEHUS MEXAY KITMEHTOM U
Bpokepom B 4acTu, He npoTMBOpeYaLleln HacTosiwemy [JoroBopy n 3akoHogaTenbcTBy Poccuiickon
depepauun.
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PA3OEN 2. NPEOMET JOTOBOPA

2.1. bBbpokep 0b653yeTca 3aknoyaTh rpaXxgaHCKO-NPaBoOBbIE CAENKU C LEeHHbIMU Bymaramu, a Takxke
3akrnoyaTb AOrOBOPbI, SBASOWMECS NPOU3BOAHBIMU (DMHAHCOBBIMW UHCTPYMEHTAMM, MO MOPYYEHUIO
KnveHTa OT MMeHu u 3a cyeT knmMeHTa (B TOM YyMcne OMUTEHTa SMUCCUOHHBIX LEeHHbIX Bymar npu mx
pasMeLleHunmn) unm ot CBoero nmeHmn u 3a cyet KnvenTta. Npu aTOM caenku ¢ ueHHbiMn Bymaramm
WHOCTPaHHbIX SMUTEHTOB 3a c4yeT VMmywectBa KnnenTa, yuntoiBaemoro Ha INC, Bpokep 3akntovaeT
TOMbKO Ha OpPraHM30BaHHbIX TOprax poccunckoro OpraHMsatopa TOpros.

2.2. bpokep 06s3yeTcs 3akmnoyaTh CAENKN NO MOKYMNKe U NpoJaxe NHOCTPaHHOW BanioThl Ha
BantTHOM pbiHKe (KOHBEpCUOHHBIE caenkun) No nopyveHuto KnmeHta oT CBOEro MMeHu n 3a cyeT
KnueHTa.

2.3. bBpokep Bnpase okasbliBaTb KNneHTy ycnyru no npeaocTaBneHuto pasnmyHon nHgopmalmm o
$OHAOBOM PbIHKE - HOBOCTU, CTaTbW, KOMMEHTAPWUN, aHANUTUYECKNE MaTepuarnbl, KOTUPOBKU
(ncTopuyeckue n aHanUTUYECKNe AaHHbIe) LieHHbIX Bymar 1 nHyto nHdopmaumio. Takas nHgpopmaums
npepoctasnseTcs bpokepom kaxaomy KnueHTy nHameuayansHo Ha cante Bpokepa B pasgene JIMyHbIn
KabuHer.

KnueHT 0653yeTcsa 3HaKoMUTLCA € yBeaoMneHuaMu bpokepa o nopsiike UCnorb3oBaHUA

npegocTtasnsgemon nHdopmalmm Ha cante bpokepa B pasgene JInuHeii KabuHeT. KnneHT cornawaetcs
He XpaHUTb, He KOMMPOBaTb, HE BOCMPOM3BOAUTb, HE PACNpPOCTPaHATb, He NepeaaBaTb, He Ny6nMKoBaThb,
He BOCMpouM3BOANTb B adhupe, He BbinyckaTb B obpalleHue npegocTtasnsemyto bpokepom nHpopmauuio.

2.4. Ycnyru Bpokepa siBnsATCA BO3ME3AHLIMM.

2.5. Bpokep 3a Bo3HarpaxzeHve o6a3yeTcs okasblBaTb KNMeHTy conyTcTBytoLLME YCyru,
CBsi3aHHbIE C MONy4YyeHneM MHOpMaLUM U/Mnu 3aKkMnoYeHNeM rpaxaaHCKo-NPaBoOBbLIX CAENOK C
LEeHHbIMU Bymaramu.

2.6. Ha oTkpbITbI B pamkax HacToswero [lorosopa NHaMBnagyanbHbIN MHBECTULMOHHBIN CYeT
(UNC) He ponyckaeTcs nepeBoq AEHEXHbIX cpeacTB ¢ IHBECTULMOHHbBIX cHeTOB/VIHBECTULMOHHBIX
cyeToB UTTI, OTKPbITEIX B pamMKax MHbIX 4OrOBOPOB, 3aKMtoYeHHbIX Mexay KnveHTom u Bpokepom.

PA3LOEN 3. NPABA N OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep BnpaBe 3aknoyaTb caenku mexay KnueHtamu, oencTBys oT CBOEro MMEHU 1 3a
cyeT KnveHTa unu ot umeHu 1 3a cyeT KnueHTta, 04HOBPEMEHHO SIBMASICb KOMMEPYECKUM
npepcTasuTenem AByx KnueHToB B caernke (MOBEPEHHBIM), B TOM YMCIe He SIBMSIIOLLMXCS
npeanpuHUMaTensamum.

3.1.2. bpokep BNpaBe 0Tka3aTb B UCMOJIHEHMM NOPYYEHMUST Ha caernKy/onepauunto, CoaepaLlyto
NPU3HaKN MaHUNyNMpPOBaHMWs, UCNONb30BaHWUS NHCangepckon nHdopmMaunu, neranusaunm
(oTMbIBaHMs1) 4OXOO0B, NOJTYYEHHbIX MPECTYMNHBIM NYTEM, UNM PUHAHCUPOBAHMS TEPPOPU3Ma, UHbIE
NPu3HaKkn, B OTHOLLEHMM KOTOPbIX Yy Bpokepa Bo3HMKaOT NOAO3peHus, YTO caernka/onepaums
COBEpLUAIOTCS C Uenblo HapyweHus TpeboBaHun 3akoHo4aTeNbCTBA.

3.1.3. Bpokep Bnpase B LEeNax 3aknyYeHnsa caenok, npegycMoTpeHHbIX HacToswmmM JoroBopom,
N OCYLLECTBMEHNA pacyeToB NO cAenkam, 3aknoyYnMTb 40roBOp C ApYruM 6GpokepoM (BbILLECTOSALLNM
Bpokepom), KpeaUTHON opraHusaumen, KIMPUHroBON OopraHu3aumnen, TEXHUYECKUM LLeHTPOM 1/nnu
OpraHn3aTopoM TOProBfiM N UHBLIM NULIOM, y4acThe KOTOPOro HeobxoaAnMo Ans Lenen Haanexatiero
ucnonHeHna bpokepom ob6a3aTenbCTB NO HacTosaweMy [loroBopy u/vnu nepegoBepuTb UCNOMNHEHNE
nopyyeHnn KnuenTta.

3.1.4. Bpokep BnpaBe 6e3B03ME3AHO MCNONb30BaTh B CBOUX UHTEpPECaXx AEHEeXHble CpeacTBa
KnuneHTa, npn 9TOM NpOLEHThI 3@ NOfb30BaHWE AEeHEXHbIMU CPpeACcTBaMU Ha OCHOBaHUM Yactn 1
ctaTtbu 317.1 MpaxgaHckoro kogekca Poccuiickon denepaunn He HauncnatoTces. bpokep
rapaHTupyet KnueHTy ncnonHeHue lNopyyeHun 3a cyeT ykasdaHHbIX JEHEXHbIX CPeaCcTB M UX BO3BpaT
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no TpeboBanuo Knnenta. Mpnbbinb, nonyyeHHass bpokepom B pe3ynbTate UCNoNb30BaHUS
OeHexHbIx cpeacTB KnueHTa, NONHOCTbIO ocTaeTcs y bpokepa.

3.1.5. Bbpokep BnpaBe He NpuHMMaTh OT Npeactasutens Knnenta lNopyyeHnn n nHbIx
CoobLweHnn n He CMOMHATL UX B criyyvae, ecnu KnueHt/npegctasutene KnueHTta npegoctaBun
Bpokepy noBepeHHOCTb He No dopme, ykasaHHoW B MpunoxeHun k PernameHTy.

3.1.6. Bbpokep BNpaBe NpMOCTAaHOBUTb UCNOMHEHUE 06a3aTenbCTB Kak Nno [loroBopy B LenoM, Tak
M B ero 4actu (B YacTu okasaHus onpedeneHHbIX YCryr unm npegocTaBneHus onpeneneHHbIX
CEepBUCOB), NpekpaTuTb npuem NopyveHun n nHoix CoobLleHnin pacnopsaguMTenbHOro Xxapakrepa,
npekpaTuTb UCMOMNHeHne paHee NpuHATbIX CoobuweHun (yctaHoBUTL BOKUPOBKY), B criyyae
HEeMCNONMHEHUs NN HeHaanexatllero ncnonHeHus KnneHtom obycnosneHHbIx [loroBopom,
[ONOMNHUTENbHbIM cornalleHneM K Hemy 06s3aTtenbCcTB, TpeboBaHNn HOPMATUBHBLIX NPABOBLIX aKTOB
Poccuiickon ®enepauum, akto baHka Poccuu, peweHun, npegnmucaHuim N UHbIX JOKYMEHTOB
YyNONHOMOYEeHHbIX opraHoB Poccuiickon denepauuu, B cnydae, ecnu y bpokepa nmerotcs oCHoOBaHuUs
nonaraTb, YTO AencTBua KnneHTa HanpaBneHbl Ha HapyLlleHe 3akoHodaTenbCcTBa B cdepe
NpoTUBOAENCTBUSA ferannsauunn (OTMbIBaHWIO) AOXOO0B, NOJTYYEHHbIX MPECTYMNHBLIM NYTEM, U
(PUHaAHCMPOBaHMIO TEPPOPM3MA, a PaBHO B Crlyyae Hanmumsa nHopmMaunm unu JOKyMeHTOB,
CBMAETENBbCTBYOLINX O TOM, YTO Takoe UcnonHeHue He ByaeT ocyuwecTrneHo KnueHTom B
YCTaAHOBJIEHHbIN CPOK (B TOM Yucne nonyyeHuss bpokepom AOKyMEHTOB, NOATBEPXKAAOLLMX
n3MeHeHMe NpaBoBoro ctatyca KnneHta nnu nHdopmaumm o ToM, YTO AaHHbIE, NPeAOoCTaBNEHHbIEe
KnneHTom, yctapenu).

3.1.7. Bpokep BnpaBe OTMeHUTb pernctpaunto KnmeHta Ha opraHusaTtope Topros, ecnu KnneHt
He ncnonHuT obycnosneHHble JJorosopoM n/unu JononHuTeneHbIM cornatlieHmem k [lorosopy
obsizaTenbcTBa.

Bpokep BnpaBe 3akpbITb OTKPLITLIN paHee OTAEeNbHbIN CHET yyeTa No3uLmii (KNMEeHTCKUN pasgen
KNupuHrosblx pernctpos)/OB6ocobneHHbIN pacyeTHbI koA, ecnv KnneHT He NcnonHuT
obycnosneHHble [loroBopoM u/unmn JononHuTensHbiM cornatleHnem k lorosopy Obs3atensbcTsa,
Unu Npu Hanu4nm o6CTOATENBLCTB, OYEBUOHO CBUAETENLCTBYIOLMNX O TOM, YTO UCMOMNHEHMWE
ObsaszatenbcTB He 6yaeT Npon3BeaeHO B YCTAHOBIEHHbIN CPOK, @ paBHO B Cryyae OTCYTCTBUS
Mmyuwectsa KnneHta Ha OTaensHoM cyeTe yyeTa nosmumin/O6ocobneHHoM pac4eTHOM Koae
KnueHTa.

3.1.8. Bbpokep BnpaBe No cBOEMY YCMOTPEHMUIO 3anpalwmnBaTh Y KnneHTta gononHUTenbHbIE
[OKYMeHTbl, Heobxoanmble Bpokepy ans cobniogeHuns 3akoHogaTenscTBa Poccunckon ®egepauum
n/vinn okasaHna KnueHTy ycnyr, npeaycMoTpeHHbIx [loroBopom. B cnyyae HenpeacTaBneHus
KnneHToM 3anpalimMBaemMbix JOKYMEHTOB B CPOKM, yKa3aHHble B 3anpoce, bpokep Bnpase
NPUOCTAHOBUTbL MOJTHOCTBIO UITM YaCTMYHO OKasaHue ycnyr no [JoroBopy nyTeM nUCbMEHHOro
yBegomneHus KnneHTa He no3gHee, 4yeM 3a 1 AeHb 00 NNaHMpyeMon AaTbl NPUOCTaHOBMEHUS YCIyr.

3.1.9. bpokep BNpaBe He NPUHUMATL/UCMONHATL NopyyeHne KnneHTa Ha caenky, B TOM yYucne
yXKe 4aCTMYHO UCMOMHEHHOE, B CIly4ae, eCrim UCMONHEHUE NPUBEAET K HapYLUEHUIO
3akoHoaaTenbcTBa Poccunckon ®epepaunn, Npasun Topros, MNpaBun KNMpUHra, NONOXEHUN
Horosopa (B ToM uncne PernameHTta) u/vnmn caenaet HEBO3MOXHbIM UCMOSNTHEHNE Y CNOBHbIX
nopy4yeHnn Ha 3akpbiTME NO3ULMUNA.

3.1.10. Bpokep BnpaBe Mo cBOEMY YCMOTPEHUIO 0TKasaTb B NpeAocTaBneHmmn niobbix ycnyru, a
paBHO NpeKpaTUTb NPeaoCcTaBNATbL Nobble ycnyru, ecnv KNMeHT He nonb3yeTcs UMW OAMH
KaneHAapHbIV rof, a Takke B UHbIX Cry4asx, NpeaycMOTpPeHHbIX [JoroBopoM 1 PernaMeHToMm.

3.1.11. bpokep BnpaBe nepefaTb cBeaeHus o Knnente n ero MNC npodeccrnoHanbHOMy
YYaCTHUKY pblHKa LIeHHbIX Bymar, ¢ KoTopbiM KNueHT 3akniyaeT HOBbIV JOrOBOp Ha BeleHue
WHOMBUAYaNbHOIO MHBECTULMOHHOIO CcYeTa.

3.1.12. MNpun HEBO3MOXHOCTY 3a4nCNATb NMBO NpoJoKaTh yYUTbIBaTb AEHEXHbIE CpeacTBa
KnueHTta Ha MHaMBMAYyanbHOM MHBECTULIMOHHOM CHETe BCMNeaCTBUE TOro, YTO 3TOT CHET 3aKpbIT,
Bpokep BnpaBe 3a4ncnuTb AeHEXHble cpeacTBa Ha nobon apyro MHBeCTUUWOHHBIN cyeT KnueHTa,
OTKpPbITbIA B paMKax AenCcTBYoLLero Jorosopa Ha 6pokepckoe obcnyxusaHue.
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3.1.13. VHble npaBa, NpeaycMoTpeHHble [JOroBOPOM U MPUIOKEHUSIMU K HEMY.
3.2. (O6saszaHHocTM Bpokepa:

3.2.1. bpokep 065a3aH ncnonHaTb MNMopyyeHus KnmueHta B nopsiake MX NOCTYNNEHNST HA HAUITYYLLMX
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 065a3aH ncnonHaTb MNMopyyeHus KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMMA
ycnosusimu [NopyveHusi ¢ y4eTom orpaHuyeHnn, yCTaHOBNEHHbIX HOPMAaTUBHBIMU NPAaBOBbLIMU akTamMu U
[oroeopom.

3.2.3. bpokep 065a3aH foBoANTL 00 cBeaeHusa KnueHta no ero tpedoBaHunio nHgpopmaumio,
CBSA3aHHYI0 C UCNOSTHEHNEM nopy4veHus KnveHTa.

3.2.4. bpokep 065s3aH B CPOKU U B NOpsake, onpefeneHHom [JoroBopom, npeactaBnsitb Knmenty
OTYETHOCTb.

3.2.5. bpokep 065a3aH He no3gHee 10 ([ecsaTtun) pabounx gHer ¢ Aathbl 3aknoyeHus [lorosopa, HO He
paHee 12 aHBaps 2015 roga oTkpbITb KnveHTy MIHauBmayanbHbi MHBECTULMOHHLIN cdeT (MNAC), a Takke
Npoun3BecTun BCce Heobxoanmble AencTBus no permctpaumm KnueHta Ha OpraHnsaTopax TOpProB € Lenbio
npepocTtaBneHus KnueHty Toproebeix kogoB (B nopsigke u B COOTBETCTBUM C [MpaBunamm Topros
cooTBeTcTBYtoLLero OpraHusatopa ToproB). Cpoku pernctpauum Knuenta onpegenstotca lNpasunamu
TOProB..

3.2.6. bpokep 065a3aH BecT 060c0bneHHbIN BHYTpeHHMI yyeT MmyuwecTtea KnneHta Ha UNC, a
Takke B paspese [Moptdenen n otaenbHbix Jlnuesbix cyetax KnneHta 060cobneHo oT cob6CTBEHHbIX
[EHEXHbIX CpeacTB U LeHHbIX Bymar.

3.2.7. B cny4ae BO3HUKHOBEHMUS KOH(MKTa nHTEpecoB, bpokep 06a3aH yBegomuTs KnneHTta o
BO3HMKHOBEHUUN TAKOro KOHMIMKTa 1 NpeanpuHATL BCe He06X0AMMbIE MepbI Af1S ero pa3peLUeHus B
nonb3y KnuexTa.

3.2.8. bpokep 065a3aH nepefaBaTb Bce HeOOX0AMMbIE CBEAEHMA AN ydeTa npuHagnexalmnx
KnuenTty LIB B 06cnyxumBatowme genosmtapumn.

3.2.9. bBpokep 0653aH npegocTaBnsATb KnueHTy Heo6XxoamMmyo MHGOPMaLMI0 O COCTOSIHUM PbiHKa
LieHHbIX Gymar, a Takxke A0NOSNHUTENbHbIE KOHCYNbTALUMOHHbIE N MHADOPMALIMOHHBIE YCIyrv, 06beM,
CTOMMOCTb 1 NOPSAOK NPEeAoCTaBNeHUst KOTOPbLIX OroBapunearoTcsa ¢ KnnMeHToM B A0NONHUTENbHbIX
cornaweHunsx k [loroBopy unu oTaesbHbIMY [JOroBopamMMm.

3.2.10. bpokep 065a3aH cBoeBpeMeHHO noaasaTtb Ha OpraHu3aTopbl TOProB COOTBETCTBYOLLNE
3a51BKW Ha 3aKIoYeHne COernok B Ka4eCcTBe yYacTHUKa TOPros, CBA3aHHbIE C BbiNonNHeHneM [opyyeHuii
KnneHTa, B nopsake, onpegeneHHoMm lNpasunamu Topros 1 NpaBunamu KnvpuHra, a Takke [JoroBopom u
NPUNOXEHNSIMU K HEMY.

3.2.11. bpokep 065a3aH nocTtaBuTb KnneHta B U3BBECTHOCTb NyTEM HanpasneHus emy CoobLleHnin 060
BCEX CYLLECTBEHHbIX TPEOOBaHUAX K y4aCTHMKaM TOProB U NX U3MEHEHMSX He no3gHee paboyero gHs,
cnepgywowero 3a gHeM nonydeHus Bpokepom cooTBeTCTBYHOLWMX yBegomeHni oT OpraHnsaTopa TOproB.
Kpome cnoco6oB, ycTaHoBNEHHLIX [loroBopom, Takme CoobLieHns MoryT ObiTb Nepenanbl KnneHTy: (a) ¢
exxeaHeBHbIMM oTyeTamu bpokepa KnuneHTy; (b) nytem onybnvukoBaHusi Ha cante bpokepa.

3.2.12. bpokep 065s3aH B yCTaHOBIEHHbIE [10rOBOPOM CPOKU MPUHMMATL MEPbI K YCTPAHEHWIO
BO3HMKLLMX ¢ KnveHToM pa3Hornacum npu npeacrasneHun KnmeHTy oT4eTos.

3.2.13. WHble ob6asaHHOCTU, NpedycMOTpeHHbIe [JOroBOPOM M MPUMOXKEHUSMM K HEMY.

3.3. [lpaBa KnuneHTa:
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3.3.1. KnueHT Bnpase gasatb [lopyyeHunsa Ha 3aknovyeHne bpokepom caenok u onepauui ¢
Mmywectsom B nopsake, npegycMoTpeHHOM [1oroBopoMm.

3.3.2. KnueHT Bnpase nony4atb OoT bpokepa nHhopmawmio n JOKyMeHTbl, NpegocTaBreHne KoTopbIx
npegycmoTpeHo PefepanbHbiM 3akoHOM «O 3aLiuTe npaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pbIHKE LeHHbIX Bymar».

3.3.3. KnueHT BripaBe 3anpawmusaTb y Bpokepa nHdopmauuio o xoae ucrnonHeHus MopyyeHus.
3.3.4. KnueHT BripaBe nony4atb oT4eTbl Bpokepa B Nopsiake 1 B CPOKU, YCTaHOBMEHHblE [JoroBOpOM.

3.3.5. KnuneHT BnpaBe n3amMeHnTb BblOpaHHbIV TapudHbIA NiiaH, U3MEHUTb YCITOBUSI OOCIY>KMBaHNS,
BbIOpaTh AOMNOMHUTENbBHBIE YCITYTN UMM 0TKa3aTbCs OT NPeAOoCTaBeHMs KaKnX-NMbo ycryr nyTem nogaym
Bpokepy 3asBneHus Ha obcnyxmMBaHMe C COOTBETCTBYHOLUMMIU OTMETKamMu, NMMbo nyTem BHECEHWUS
COOTBETCTBYIOLLNX N3MEHEHWI B JInuHOM kabuHeTe KnueHta. NameHeHns TapudHbIX NNaHoB BCTyNnawT B
cuny ¢ NepBoro Ymncrna Mecsua, cnefyroLlero 3a Mecsuem, B KOTopom bpokepom 6bino nonyyeHo
cooTBeTCTBYlOLLEee 3asBrneHne Ha obecnyxnsaHue/mecsLeM, B KOTOPOM KnneHTom Bbinv BHECEHBI
COOTBETCTBYOLLNE U3MeHeHUs B JInyHoMm kabrHeTe KnueHTa. isameHeHus n JoNonHeHnst yCnoBui
(BapuaHTa) obcnyxusaHus, fobasneHune (0Tkas OT) yCnyr BCTYMNalT B CUMY CO crieayioLlero paboyero
OHA nocne nonyyveHus bpokepoMm cooTBeTCcTBYOLWEro 3asBneHns Ha obcnyxnBaHue/co cneayoLlero
paboyero gHsa nocne BHeceHust KNnMeHTOM COOTBETCTBYHOLLNX N3MEHEHUI B JInuHOM kabuHeTe KnueHTa.

3.3.6. KnueHT Bnpase 3a4ucnsatb Ha MMC TonbKko AeHexXHble cpeacTBa U Tonbko B pybnsax P®. Mpu
3TOM COBOKYMNHas CyMMa AeHexXHbIX CpeacTB, KOTOpble MOryT BbITb 3a4MCrEHbI B TeYEeHWEe KaneHgapHoro
roga, He MoxeT npesbiwatb 1 000 000 (oAMH MUNNNOH) pybnen.

3.3.7. KnueHT BnpaBe notpeboBaTb BOo3BpaTa BCeX Y4TeHHbIX Ha ero NC aeHexHbIX
cpencTe/ueHHbIX Bymar unu nx nepegayun gpyromy npogeccnoHanbHOMY YHaCTHUKY PbiHKa LEeHHbIX
Oymar, c KOTOpbIM 3aKrMYeH JOroBOP Ha BeAeHne NHAMBUAYaNbHOrO MHBECTULMOHHOTO cyeTa. Mpu atom
Takou Bo3BpaT 6e3 pacTopXeHus JoroBopa He fonyckaeTcs.

YacTuyHbI BbIBOA AEHEXHbIX cpeacTB/ueHHbIx 6ymar ¢ MNC He gonyckaeTcs. He siBnsioTcst
YaCTUYHbIMM BbIBO4AMM LIEHHbIX Bymar cnydam cnncaHuns LeHHbix 6ymar ¢ MNC gna ncnonHeHust
YCIOBUI KOPNOPATUBHbIX AENCTBUN OMUTEHTOB, B TOM YMCIIE C MOCNEOYIOLUM 3a4NCIIEHNEM OEHEXHBIX
CpeAcTB u/vnu LeHHbIx 6ymar Ha MINC, a Takke cnyyam cnnucanus LeHHbix 6ymar ¢ UINC, He 3aBucswwme
ot Bonu KnneHTa,

3.3.8. KnmeHT BrpaBe 3auncnstb Ha MNC aeHexHble cpencTBa TONbKO C COOCTBEHHBIX BAHKOBCKUX
cyeToB. [leHexHble cpeacTea, MOCTYNMUBLUME OT TPETLErO NMLa B pe3yrbTaTe onepauuii, He CBA3aHHbIX C
pacyeTaMmu no caenkam, 3akn4vyeHHbIM bpokepom B nHTepecax KnueHTta, He 3auncnaTca bpokepom Ha
nnC.

3.3.9. B cny4ae nonHoro BbiBoAa AeHexHbIx cpeacts ¢ MNC KnueHT Bnpase nogath 3asBneHue Ha
nepesof (BbIBOA) AEHEXHbIX CPEACTB TOMbKO NOCPEeACTBOM NpeocTaBneHus opurmHana B 6ymaxHoum
dopme B ocpuce Bpokepa.

3.3.10. B cny4yae nepeBoaa AeHexHbIX cpeacTts mexay MNoptdensmun, oTkpbiTbiMu B pamkax NC,
KnueHT BnpaBe nofgaBaTb 3asiBrieHUe Ha nepeBos (BbIBOA) OEHEXHbIX CPeaCcTB TOMNbKO NOCPEACTBOM
TenedoHHoM cBs3M, JlInyHoro kabuHeTa 1 NocpeaCTBOM NpeoCTaBNeHns opurmHana B 6yMmaxxHowm

dopme.

3.3.11. KnueHT BnpaBe HanpasuTb B aapec bpokepa obpalleHne, cogepxallee cesegeHus o6 ogHoM
UIN HECKONbKMX cneaytoLmx dakrtax, CBA3aHHbIX C OCYLLLeCTBNEeHMEM nNpodhecCnoHarnbHom
[edATenbHOCTU Ha pbiHKe LeHHbIX Gymar:

— 0 JonyLweHHbIX n/mnmn KoTopble MOryT 6bITb JonyLeHbl Bpokepom n/mnmn coTpygHMKOM
Bpokepa HapyLlweHuax npas u/vnm csoboa n/mnn 3akoHHbIX MHTepecoB KnueHTa;

— 0 [OMNYLLEHHbIX U/UNn KoTopble MOTyT BbITb AoNyLLEeHbl Bpokepom U/unu coTpyaHUKOM
Bpokepa HapyLleHUsiX 3aKOHOB, HOPMaTKBHbIX NMPABOBbLIX aKTOB, a Takke 4OrOBOPOB,
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cornaleHnn N HbIX JOKYMEHTOB, PEryNMpPYHOLLNX OTHOLLEHUSA mexay Bpokepom u
KnueHTom.

Yka3zaHHoe obpalleHne nogaetcsa KnveHTom u npnHumaeTca bpokepom Tonbko B opurMHarne Ha
BymaxxHOM HocuTene.

3.3.12. VHble npaBa, npegycMoTpeHHble [JoroBOpOM U NPUNOXKEHUAMU K HEMY.
3.4. 0O6sa3aHHocTn KnneHTa.

3.4.1. KnuneHT 0653aH onnaynBaTb BO3HarpaxaeHune n pacxonbl bpokepa B cpoku 1 nopsiake,
onpeaeneHHslie [JoroBopom.

3.4.2. KnuneHT 065a3aH npegoctaBuTb bpokepy Hagnexaiwmnm obpa3om opopMIIEHHbIE
[OBEPEHHOCTU, a TaKKe MHble JOKYMEHTbI U MHpOpMaLUio, Heobxoaumble NocnegHeMy O COBEPLUEHNS
OencTeui no HacTosilwemy [loroBopy, a Takke Heobxogmmele bpokepy A4S UICNONTHEHNST UM CBOMX
obsa3aHHOCTEN, NpefyCMOTPEHHbIX HOPMaTMBHBIMK NpaBoBbIMU akTamu Poccuiickon ®epepaumu.

3.4.3. Ecnun nHoe He npeaycmoTpeHo [JoroBopom, KnmeHT 065a3aH obecnevnBaTb Hanmyune
OEHEeXHbIX CPeACTB Ha crneunanbHOM BpOKepCKoM cHeTe U LieHHbIX Bymar Ha cyeTax geno, HeobxoaumbIX
Ans vcnonHeHms bpokepom 0653aTenbCTB NO 3aKIKOYEHHBIM MO MOPYYEHUIO U B MHTepecax KnveHTta
coenkam, a Takke UHbix Ob6a3aTenbcTB KnveHTa.

3.4.4. KnneHT 0653aH CBOEBPEMEHHO B YCTAHOBIIEHHOM nopsake coodwaTtb bpokepy 060 Bcex
N3MEHEHUSIX B AaHHbIX, KOTOpPbIE OH NPEAOCTABMSAM, U HECET PUCK NOCNEACTBUI, CBSA3AHHbIX C
HenpeacTaBnNeEHMEM UMW HECBOEBPEMEHHBLIM NPEAOCTABMNEHNEM TakoN MHOpMaLIMK.

3.4.5. KnuneHT 065a3aH He pexxe 0AHOro pasa B rog 06HOBNATL CBOM AHKETHbIE AaHHbIE, AHKETHbIE
[JaHHble CBOMX NpeacraBuTenen, Boirogonpunobpetarenen n 6eHeduumapHblx Bnagensues, NMéo
noaTBepXXAaTb OTCYTCTBUE U3MEHEHUI B HUX.

3.4.6. B cny4yae HasHauyeHus npeactasuTens, KnueHT 06a3aH npegoctasutbe bpokepy AHKeTY
npeactasutens. bpokep Bnpase 3aTpeboBaTb JOKYMEHTbI, ABNSAOLLMECH OCHOBAHUEM A5 HA3HAYeHUA
npeactasutens Knnexta. MNpn nonyvyeHuun Takoro TpeboBaHus, KnmeHT 064a3aH npegoctasute bpokepy
OOKYMEHTbI B CPOK, YCTaHOBMNEHHbIN B TpeboBaHum (3anpoce) bpokepa. KnneHT obs3aH
He3ameanuTensHo yBeaoMnaTe bpokepa 06 n3aMeHeHUU JaHHbIX NpeacTaBuTens/Beirogonpuobperarens
KnueHTta B nopsake, npegycMoTpeHHOM [loroBopom.

[oBepeHHOCTb, BblgaBaemas KnveHTom Ha apyroe dunsmyeckoe NuULo AOMKHA BbITb HOTapuarnsHo
yAOCTOBEPEHA, 3a UCKITIOYEHEM Cryyas, Koraa Takas JOBEepeHHOCTb BblgaeTcs B ocumce bpokepa B
npucyTcTBum camoro KnueHTta n nuua, HasHavYaemoro npegcraButenemM. bpokep Bnpase oTkasaTb
KnueHTy B MpUHSATUN Takon 4OBEPEHHOCTU K NoTpeboBaTth OT KnvmeHTa NnpegocTaBuTb HOTapmanbHO
YAOCTOBEPEHHYI0 AOBEPEHHOCTb. [JoBEpEHHOCTb AOIMKHA codepaTb NpaBo nepeaoBepust MOMHOMOYMIA
no Takown JoBepeHHOCTN Ha bpokepa, B criydae ecnv npeactasutenb KnueHTa noanvceiBaeT
JoBepeHHoCTU Ha bpokepa, HeobxoaMMble Ans 3aknoveHus ¢ bpokepom agoroesopa 1 OTKPbITUS
COOTBETCTBYIOLLNX cHeTOB. B cnyyae nognucaHua npeacrasutenem KnneHTta, 4eACTBYIOWUM Ha
OCHOBaHWN OOBEPEHHOCTU, JOBEPEHHOCTEN Ha bpokepa, noBepeHHOCTM Ha bpokepa AomkHbI ObITh
HOTapuarnbHO yAOCTOBEPEHbI.

MonoXeHWst HACTOSILLLErO MYHKTA PacnpOCTPaHSATCA Takke Ha GeHeduunapHbIX Bragenbues KnveHTa.

3.4.7. KnuneHT 065a3aH CBOEBPEMEHHO NPeAoCTaBnATb BCE AOKYMEHTbI, HeobxoaMMble Anst OTKPbITUA
CUYETOB M 3aKNIOYEHUS CAEMNOK, a TakKe AOKYMEHTbl, HeobxoauMMble Ans nepeperucTpaLmm npas
cobcTBeHHOCTM Ha LIB no 3aknioveHHbIM caenkam (nobble 4OKYMeHThI Mo 3anpocy bpokepa B TeveHue
CpOKa, YCTaHOBJIEHHOIrO B TAKOM 3anpoce).

3.4.8. KnueHT 065a3aH He3ameanuTensHo yBeaomMuTb bpokepa 06 yTepe AoKymeHTa,
YAOCTOBEPSIOLLErO NMMYHOCTb, KOMMPOMETaL MM NorMHa 1 naponsa ans goctyna B MO, kogosoro cnoea,
UCNonb3yemMoro Ans naeHTudukaymm ycTHbiX coobLLeHnn, dhakte oT3biBa JOBEPEHHOCTM Ha
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npeacrtaBnTend N UHbIX CpaKTaX, KOTOpble MOryT npnBect K MOLLEHHNYECKUM N HECAHKUNOHNPOBAHHbLIM
OEeNCTBMSM TpeTbux nuy no MHBECTUUMOHHBLIM cdHeTam KnueHTa.

3.4.9. KnuneHT 0653aH no 3anpocy bpokepa npegoctaBnATe HEO6XOOUMbIE MMCbMEHHBIE
pasbsACHEHUS, a TaKke JOKYMEHTbl B OOOCHOBaHUE Hanm4mst 9KOHOMUYECKOTO CMbICMa/3akoOHHOCTM Lenew
B caenkax KnueHTa B TeyeHmne cpoka, ykasaHHOro B TakOM 3anpoce.

3.4.10. KnuneHT 065a3aH HemeaneHHo coobLaTh 00 olmnbKax, HETOYHOCTSX, UHbIX HECOOTBETCTBUSX B
oT4yeTax bpokepa no nTtoram TOProBoro AHs.

3.4.11. KnneHT 0653aH 3auncrnaTb AeHexHble cpencta Ha INC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKPbITOro Ha ums KnuneHta.

3.4.12. KnneHT B cnyyae pacTtopeHusi (oTkasa) oT [JoroBopa no UctedeHmnm TpexsreTHero cpoka ¢
AaTbl ero 3aknto4eHus 06a3aH 0o 31 gekabps roga npegoctaBuTb Bpokepy 3asBneHne ¢ ykasaHnem
HaNoroBou NbroThl, KOTOPOW KnneHT cobmnpaeTcsi BOCNONb30BaThCS.

3.4.13. KnneHT 0653aH He ponyckaTb Nofady NopyyeHuin Ha 3aknoveHne caenok/onepaumnm,
KOTOpble MOTYT CoOAepXaTb NPU3HaKN MaHUMyNUPOBaHUS, NCNONb30BaHNS MHCaUAEePCKOM MHopMaLuu,
neranunsaumm (OTMbIBaHUSA) 4OXOA0B, NOMYYEHHbIX NPECTYMNHbIM NyTEM, UM (PUHAHCMPOBAHWUS
Teppopuama, VHble HapyLleHnst TpeboBaHMIM 3aKkoHO4aTENbCTBA.

3.4.14. KnveHT 06513aH MUcrnonb3oBaTh brpxeByo MHOpMaLMIo, MoNydYeHHyo oT Bpokepa, Tonbko B
Liensx NPUHATMS peLleHns o noJdade nopydyeHuii Bpokepy Ha 3aknoyeHne caenok Ha Bupxax (ecnm nHoe
He ycTaHoBneHo NpaBunaMu TOproe Unu cornaweHnem ¢ Bpokepom).

3.4.15. HeszaBucuMmo OT MOMeHTa Havyana npoBeaeHns onepauyun, KnmeHT o643aH BO3MeCTUTb
Bpokepy 3aTpaTtbl N0 NogaepXaHuio OTKPLITbIX B COOTBETCTBUM C [lOorOBOpPOM CYETOB, B pa3mepe,
npegycMmoTpeHHom Tapudamu.

3.4.16. B cny4ae oTMeHbl KnmeHToM OBEPEHHOCTM Ha CBOEro NpeAcTaBuTENS UNKU NpekpaLleHnst
OencTBnsi AOBEPEHHOCTN Ha NpeacTaBUTeENsd MO MHbIM OCHOBaHWAM, NpeayCMOTPEHHbIM cTaTben 188
MpaxpaHckoro koaekca PO, KnueHt/npeacrasutens KnueHta ob6s3aH ysegomuTs 06 aTom bpokepa B
nMcbMeHHOM hopme nyTem nogaydn bpokepy 3asBneHus o npekpalleHun eNCTBUSt AOBEPEHHOCTU Ha
npeactasutens KnueHta.

3asiBreHne o npekpalleHMm 4ENCTBUS JOBEPEHHOCTU Ha npeacTaBuTensa KnveHTa no opme
MpunoxeHus k PernameHTy cuntaeTcs nonyv4eHHslM bpokepom n bpokep cuntaeTcs U3BeLeHHbIM O
npekpaLleHnn OencTB1S LOBEPEHHOCTM Ha npeacTasutens KnueHTta (ons bpokepa gencTeue Takon
[OBEPEHHOCTY NMpeKpaLlaeTcs) Co OHS, creayowero 3a gHeM nonydeHus bpokepom 3asBneHus,
YyKa3aHHOTO B HacTosiLLeM nyHkTe, nnyHo oT KnueHTta/npegctasutensa KnuenTta nnbo no noyre, o 4em Ha
Takom 3asiBfieHnn genaeTcsa COOTBETCTBYIOLANA AaTUpoBaHHaa oTMeTka bpokepa u ctaBuTca noanuch
YMONTHOMOYEHHOro coTpyaHuka bpokepa.

3.4.17. KnueHT 065a3aH npefocTaBnaTb MHopmauuio bpokepy o cBomx 6eHeduumapHbIx
BnagernbLax.

3.4.18. B Ccny4vae 3aKrn4yeHna HOBOro goroeopa Ha segeHune nHamsnayarnbHoOro MHBeCTULUMOHHOIoO
c4yeTa c gpyrum FIpOd)eCCI/IOHa.I'IbeIM YY4aCTHUKOM pPblHKa LEeHHbIX 6yM.ar npenocTaBuUTb EpOKepy
opurnHan YBepnomneHust o6 oTkase ot ,Elorosopa M Hagnexatle 3aBepeHHYK KoM HOBOIro Aorosopa Ha
BegeHne nHamemayarnbHOro MHBeCTUUMOHHOIO He no3gHee paGoqero OHA, cneaywulero 3a gHem
3aKIr4eHna Takoro HoBoro goroeopa.

3.4.19. KnueHT 0653yeTca npu nogade cootBeTcTBYOLLEro [NopyyeHns B niobon hopme, B TOM
ymncne nocpencTsoM TenedoHHOM CBA3N, 3a UCKMNoYeHneM nogayu NopydyeHns nocpeacTBomM
MporpammHoro obecneveHus, 4ONONHUTENBHO YKa3biBaTb, YTO [NopyyeHne nogaetcs B pamkax Jorosopa
Ha MNC. Mpu nogayve nucbMeHHoro NopyyeHuss KNnneHT aenaet ykasaHue Ha To, 4To [NopyyeHne
nogaetcd B pamkax [lorosopa Ha INC B pasaene «[JononHUTENbHbIE YCIOBUSI».
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B cnyyae HecoGnogeHuss gaHHoro ycrnosus KnveHTom, Bpokep BnpaBe UCNONMHNUTL yYKkasaHHoe
Mopy4yeHune B pamkax [orosopa Ha Bpokepckoe o6cnyxunBaHue, 3akmnoyeHHoro ¢ KnneHtom.

3.4.20. KnneHT 0653aH 03HAaKOMUTBLCSI CO BCEMU PUCKaMU, CBA3aHHBIMU C 3aKMOYEHNEM CAENKM C
onpeaeneHHslM NHCTpyMeHTOM, Ao nogavn bpokepy NopyyeHus Ha caenky ¢ Takum MHCTpYMEHTOM, B
TOM Yuche € npoweawmMmn U NpeacTosaWwuMmn KopnopaTBHbIMM AENCTBUAMU DMUTEHTA (CO0BLLEeHMs O
BO3MOXHOW peopraHnsaumn/nmkengaumm AMUTeHTa, NPUHATMS peLleHnn O BbinnaTe 1 pa3mepe 4O0X040B,
0 BbINyCKe, KOHBEpTaLUuu, NpnuobpeTeHun, noraleHnn LieHHbIX Bymar 1 nHble), KOTopble MOryT NOBNUATb
Ha pelleHne KnveHTa 0 3aknoYeHun caenkm ¢ Takum VIHCTpyMeHTOM.

3.4.21. VHble 0683aHHOCTH, NPegyCMOTPEHHbIE [JOrOBOPOM U MPUITOXEHUAMU K HEMY.
PA3LOEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no HacTosiwemy [loroBopy KnneHT ynnaymBaeTt bpokepy Bo3HarpaxaeHue.

4.2. KnueHT Bo3MeLLaeT BCe pacxodbl, Npon3BeaeHHble (MoOHeceHHbIe) Bpokepom Mo UCMOSTHEHNIO
HacTosiwero [loroBopa, a Takke pacxoabl, nponsBeaeHHble bpokepom B pesynbrarte
yOOBMeTBOPEHUS NpeTeH3nn TpeTbnX NuL, 3aTparnsatoLlimnx bpokepa B cBA3U ¢ okasaHMeM ycnyr no
HacTodwemy [lorosopy.

B cnyyae, ecnu Bpokep ocyllecTBnAeT OTKpbITUE U BeAeHWe OTAeNbHbIX pacyeTHbIX KOAOB B
cooTBeTCcTBMU ¢ [MpaBunamu knupuHra KnmpuHrosoi opraHnsauumn B CBA3M ¢ BeeHNeM
060cobneHHoro yyeTta AeHexHblx cpeacts KnueHTta Ha hoHOOBOM, CPOYHOM UMM BantOTHOM PbIHKE,
KnueHT BoamelaeT Bpokepy Bce NOHECEHHbIE B CBA3M C 3TUM pacxofbl, BbinnadveHHble KnupuHroson
opraHusaumu.

4.3. Pasmep BosHarpaxaeHus bpokepa yctaHaBnuBaeTtcs Tapudamu bpokepa. MNMopagok pacyeTa,
a Takxe Nopsaok M CPOKK BhiNnaThl BO3HaArpaxaeHus onpegensiTtca Tapudamm n PernameHTomMm.
M3ameHeHne n gononHeHne TapudoB npomssoantca bpokepom B 0OAHOCTOPOHHEM MOPSAKE, O YEM
KnuneHT yBegomnseTcsa B nopsiike, yCTaHOBNEHHOM [JOroBOpoM.

4.4. KnueHTy npu 3aknoveHun [lorosopa yctaHasnueaetcs TapudHbii nnaH «CamMocTosTensHoe
ynpasnenune (MNC)».

4.5. B cnyuvae, korga bpokep 3akniounn caenky Ha ycrnoBusx 6ornee BbIrOgHbIX, YEM Te, KOTOPbIe
Obinu ykasaHbl B [MopyyeHnn KnneHTta Ha caenky, AOMNONHUTENbHANA Bbiro4a HE AENUTCA Mexay
KnneHToM n Bpokepom NOpoBHY, a ABNseTcs cobCTBEHHOCThLIO KnneHTa.

4.6. B cnyyae ncrnonb3oBaHusa AeHexHbIx cpencTts KnneHTta npmubbinb, nonyyeHHas bpokepom B
pe3ynbTaTe UCMNONb30BaHUSA AeHeXHbIX cpeacTs KnneHTa, NonHOCTLIO ocTaeTcd y bpokepa.

4.7. Onnarta Bo3HarpaxaeHusa bpokepa npoussoantcs B pybnsax Poccuiickon ®enepaviuu.

4.8. KrnveHT caMOCTOATENBbHO OCYLLECTBNSET ynraTy BCexX HanoroB n cbopos, 3a UCKIIOYEHNEM
crny4yaeB, Korga B COOTBETCTBMM C 3aKOoHogaTenbcTBoM Poccuinckon ®egepaumm Ha bpokepa
BO3roxeHa 0693aHHOCTb UCMOSHATL MO OTHOLWEHUIO K KnneHTy oyHKL MM HAnoroBoro areHTa.

4.9. Ecnu nHoe He ycTaHOBMEHO HacTosawmm [Jorosopowm, lNMpasunamu Topros unm Npasunamm
KIUPUHra, Unu ycrioBUsiMm 3aknio4eHHoW B nHTepecax KnueHTa caenku, Bce pacyeThbl N0 cAenkam,
3aKITOYEHHBIM BO UCMOMHEHME nopyyeHuit KnueHTa, 06s13aTenbCcTBa MO KOTOPbLIM BblpaXeHbl B
WHOCTpaHHOW BantoTe, Npom3BoaaTcs B pybnax Poccuiickon depepauum no kypey LieHTpanbHoro
©aHka Poccuickon ®epgepaumm, yCTaHOBEHHOMY Ha AaTy 3aKIOYEHUS COETIKM.

PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnydyae HeUCNonHeHUs UKW HeHaanexalero ucnonHeHns CTopoHon cBoMx 06A3aTeNbLCTB No
HacTosiweMy [Jorosopy, BuHoBHass CTopoHa 06513aHa Bo3aMecTUTb Apyroii CTOpPOHE NPUYMHEHHbIE TaKUM
HEeUCMoSIHEHNEM UK HeHaaseXallMM UCNONTHEHNEM YObITKN.
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5.2. B cnydyae HeuncnosnHeHus Unu HeHaanexawero ucnonHeHns KnneHtom ceoux o6a3aTenscTs no
HacToseMy JoroBopy, Bpokep BnpaBe NPUOCTAHOBUTL NOMHOCTBLIO UMW YaCcTUYHO OKasaHue yCryr no
[oroBopy A0 NOMHOro ucrnosnHeHus KnneHTom ceomx o6A3aTensCrB.

5.3. bBpokep HeceT OTBETCTBEHHOCTL B pasMepe pearnbHoro yuiepba, noHeceHHoro KnneHtom B
pes3ynbTarte nodbix aencTeui (besgenctenin) paboTHnkoB Bpokepa, koTopblie NpUBENN K to6omy
HEeNCMOSTHEHMIO/HeHaaexallemMy UCMoIHEHNI0 06a3aTenbCTB, NPeAyCMOTPEHHbIX [JoroBopoMm u
NPUNOXeHNAMM K Hemy. YObITkM KnveHTa, KoTopble MOryT BO3HUKHYTL B pe3ynbTaTe 4eNCTBUSA
(6e3pencTBmA) MHBLIX NKU, a Takke camoro KnveHTa noxatcsa Ha KnuenTa.

5.4. KnueHT HeceT NonHy OTBETCTBEHHOCTb 3a Ntobon yuiepb n/unu ybbiTkn, nonyvyeHHsble Bpokepom
no BuHe KnueHTa, B TOM yncne 3a nobdon yiiepb/ybbiTkn, NONy4YeHHbIE B pe3ynbTaTe HenpeacTaBneHus
(HecBoeBpemeHHoOro npeactasneHns) KnneHtom nHgopmauumn 06 nsmeHeHnn aaHHbix KnneHta un/unu
[OKYMEHTOB, NpeyCMOTPEHHbIX [1oroBOpoM U NPUMNOXKEHUSMN K HEMY, 1 YBbITKU, NonydeHHble bpokepom
B pe3ynbTaTe UCKaXXeHust MHopMaLuuK, Coaepallencs B npeacTaBeHHbIX KnmeHTomM foKyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCe AENCTBUS, COBEPLUEHHbIE Npun paboTe ¢ nporpaMMHbIM
obecnevyeHunem.

5.6. KnueHT HeceT NonHy OTBETCTBEHHOCTL 3a nobon yuepd n/unu ybeiTkn Bpokepa, kKoTopble cTanu
cneacTemeM pasrinalleHus, packpbiTus, u/unu BocnpounsseneHus, n/mnmn pacnpoctpaHeHus KnveHtom
Nony4eHHOM MM B COOTBETCTBMM C HacToswmm [JoroBopom nHdopmMaumm (B TOM Yncne OupxeBomn
WHpopMaLLMn) UM HECaHKLNMOHMPOBAHHOIO €€ UCNOSb30BaHUS.

B cnyyae ucnonb3oBanunsa KnueHtom 6upxeBoi MHOpMaLumn ¢ HapyLeHWEM YCIOBUIN HACTOALLErO
HoroBopa, bpokep BnpaBe npumeHnTb K KnneHTy ogHy n3 cnegyowmux Mmep OTBETCTBEHHOCTU Ha CBOe
YCMOTpEHME:

- npeaynpexneHve 0 HapyLleHnM B OTHOLLEHUM UCMOSIb30BaHUS GUPXKEeBON MHGOpMaLK
B NMMCbMEHHOM BUzE;

- MpWOCTaHOBKa NpefoCTaBMNEHUS KIMEHTY GMpPXKeBon NHOpPMaLMmn OO YyCTpaHeHus
OONYLLEHHbIX KNMMEHTOM HapYLUEHUA B OTHOLLEHUN NCMONb30BaHUSA BrpxeBon
UHcpopmaunu;

— npekpaweHune npegoctasneHus KnueHty 6upxkeson nHdopmarmm.

5.7. bpokep HeceT OTBETCTBEHHOCTb nepen KnueHTom 3a HenpeactasneHne KnneHty nHgopmauum u
OOKYMEHTOB, NpeAcTaBrneHme KOTopbix npegycmoTpeHo degepanbHbiM 3akoHoM «O 3awute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymar» 1 HacToAwmum [JoroBopom.

5.8. bBpokep He HeceT OTBETCTBEHHOCTU Neped KnnueHTom 3a yobITkU, NPUYMHEHHBbIE OENCTBUEM UK
OespgerictBuem bpokepa, ecnun Bpokep o6ocHOBaHHO nonarancsa Ha ykasaHusa KnveHTa, cogepxalumecs B
CoobuweHun (MopyyeHnn) Knnenta, n obocHoBaHHO paccmaTtpuBan Takoe CoobuieHune (lMopyyeHue) kak
ucxopsuiee ot KnueHTta, a Takke Ha MHopMaLmio, yTpaTUBLLYIO CBOK AOCTOBEPHOCTL U3-3a
HecBoeBpeMeHHoro aoseaeHus ee KnveHtom 0o cBeaeHusa bpokepa, nnu asnsioLlencsa sasegomo
HeJOCTOBEPHOM, a PaBHO B CBA3M C HENpeacTaBneHneM UM HeCBOEBPEMEHHbLIM NPeaoCTaBNeHNEM
Knuentom Bpokepy nHgopmaLmm n/unu ceegeHnn n/mnn JOKYMeHToB, HEOBXOANMbIX A51S1 UCNOSNTHEHNS
Bpokepom cBoux 06a3aTenbCTB NO HacTosweMy [loroBopy.

5.9. Bpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl MHBECTULMOHHBIX PELLUEHUN, MPUHATBIX
KnneHToMm Ha OCHOBE aHanMTU4eCKUX MaTepmanoB U UHPOPMALIMOHHBLIX COOBLLEHUI (B TOM Yncne
TOProBbIX naewn), npegocTtaensembix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 32 HEUCMONHEHME MO0 HeHaanexallee NCNosiHeEHNE
TpeTbUMU NLLaMn 0683aTeNbCTB MO CAENKaM, 3aKMoYeHHbIM BO UcrnonHeHune MNopyyeHns KnueHta
Bpokepom.

B cuny ocobeHHoCTel perynMpoBaHns pbiHKa LieHHbIX ByMar B COOTBETCTBYIOLLEM rOCyAapCTBe UMK
0COBGEHHOCTEN pacyeToB MO OrnpeaeneHHbIM BUAaM MHOCTPaHHbIX LLeHHbIX Gymar 1 pMHaHCOBbIX
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WHCTPYMEHTOB U PELLIEHWI roCcyAapCTBEHHbIX (PErynMPYOLLMX) OPraHOB UK CIIOXKMBLUENCS AENOBOA
MPaKTUKK, BO3MOXXHbI CIly4an HEOCYLLIECTBIIEHNS MHADPACTPYKTYPHBIMU OpraHM3auusimm, B TOM Yucre
opraHusaTopamy TOpProB, KIMMPUHIOBbIMU OpraHM3aumsamu (M aHarnoraMmu), pacyeTHbIMU
opraHusauusiMu (genosutapum, 6pokepbl, KacToAaMaHbl UNN UX aHanorM) OXXmaaemblX OT HUX OeNCTBUN,
HeobxoauMbIX NS Haanexallero MCnosiHeHMsl Bcex 06A3aTenbCTB No 3akoYeHHoN caenke (pacyeTos
no caernke, 3aknoyeHHo bpokepom no nopyyeHunto KnueHTta Ha MHOCTpaHHOWM TOProBoi NnoLlaake,
Heonnarta AeHeXHbIX CPeACcTB, He NnocTaBka LieHHbIX 6ymar). B ykasaHHOM cnydyae Bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HWKHOBEHMWE YObITKOB Yy KnneHTa 1 HacTynneHne TakmMx nocneacTBuid, eCriv OHu
BO3HUKNW He no BUHe Bpokepa, koTopblii 060CHOBaHHO Nonarasncs Ha nopydyeHve Knventa npu
3aKITOYEHUN CAETIKM.

5.11. Bpokep He HeceT OTBETCTBEHHOCTU, €CM CBOEBPEMEHHO BbiCTaBMeHHas opraHn3aTopy TOpros
3asiBKa no nopy4eHuto KnmeHTta Ha cernky He Bbina yooBrneTBOpeHa U3-3a CIOXMBLUENCS Ha pbiHKe
KOHBIOHKTYPHI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTM 3a YObITKM, MPUYMHEHHbIE KNMeHTy, B criydyae HapyLleHus
OpraHn3aTopoM TOProBI Ha pPbIHKE LeHHbIX 6ymar, KnvpruHroBoi opraHusaumeil, Aenosnutapusimm,
KpeAMTHBLIMU OpraHn3auusiMm cBoux 06a3aTenbCTB Mo AOrOBOpaM, 3akIioYeHHbIM ¢ Bpokepom, B
pesyrnbTaTe KOTOPbIX GbiNN NPUYUHEHBI YOBITKN KNneHTy.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3@ HEUCMOMHEHNE W/MNN HeHaanexalee UCnosiHeHne
Mopy4yeHus KnneHTta, ecnv oHo cTano crneacTBMEM aBapun KOMMbIOTEPHbIX CETEMN, CUITOBbIX
ANEKTPUYECKNX CETEN UMM CUCTEM 3MEKTPOCBSA3N, HEMOCPEACTBEHHO MCMONb3yeMbIX Af1S npuema
MopyyeHun nnmn obecnevyeHns NHbIX Npoueayp 3akoYeHNs CAENOK, a Takke HeNnpaBOMEpPHbIX AEACTBUN
TPeTbUX NUL, B TOM Yncre opraHusauuin, obecneynsBaroLLMx TOProBble U pacyeTHO-KNUPUHIOBbIE

npoueaypsbi.

5.14. 3a HapylueHue CPOKOB OCYLLECTBMNEHMS NnaTexemn, NnpegyCMOTPEHHbIX HacTosALWwmMM [JoroBopom 1
npunoxeHnsiMn Kk Hemy, Bpokep Bnpase noTpeboBaTb OT KnueHTa ynnatbl NeHN 3a KaXKAbl AeHb
NPOCPOYKK, NPeAyCMOTPeHHON cTaTber 395 MpaxaaHckoro kogekca Poccuiickon ®epepauymu.

5.15. 3a HapylueHue cpokoB Bo3BpaTa cpeacTB KnneHTy no BuHe Bpokepa, nocneaHuin BbinnavmMsaeT
NneHo B pa3mepe, COOTBETCTBYIOLLEM NPOLEHTHON cTaBke peduHaHCMPOBaHUs, yCTaHOBNEHHoW LIB PO
Ha JeHb pacyeTa NeHu, OT CYMMbI 3a0MKEHHOCTN 3a KaXAbI AeHb NPOCPOYKM, HAYMHas C TPeTbero
paboyero gHsa nocne nogaym CoobuieHnsa KnveHTom.

5.16. Bpokep BO Bcex criyqasix He HECET OTBETCTBEHHOCTL 3a YObITKM, BO3HUKLWIME Y KnneHTa He no BUHe
Bpokepa B pe3ynbTaTe UCMNOMb30BaHUS UM HEBO3MOXHOCTM UCMOSb30BaHNSt MHCOpPMaLIMKM O KOTUPOBKaXx
LieHHbIX Bymar, npegocTtaBneHHon bpokepom KnvmeHTy B COOTBETCTBUM C HACTOALLMM [1OroBOpOM, ecnm
HEBO3MOXXHOCTb UCMONTb30BaHUSA Bbi3BaHa, BKOYas, HO He orpaHnymBasce: (a) owmnbkamu, (b)
3agepxkamu, (C) TeExHMYecknum cboem B npefocTaBneHnn ceeageHni, (d) HebpexHocTblo, (€)
OespgerictBuem, (f) dopc-maxopHbIMM 0OCTOSTENBLCTBAM (B TOM YNCIE HABOAHEHMWE, SKCTPEMaribHble
norogHble YCrnoBus, 3eMneTpsiceHne n gpyrme npupogHsie 6e0cTBus, Noxapbl, BOVHbI, MATEXN, OYHTHI,
TPY4OBbIE CMOPbI, HECYACTHbIE CMy4Yaun, OeWCTBUSI OPraHoOB rocy4apCTBEHHOW BNacTu, aBapumn B cucteme
3HeprocHabxeHusi, cbom B paboTte 06opyaoBaHMS U NPOrpaMMHOro obecneyeHus).

5.17. Bpokep He HeceT OTBETCTBEHHOCTM Nepen KnmeHTom 3a yuiepb n/vnm yobiTkY, Npsimble unm
KOCBEHHble, BKIloYas YNyLLEHHYIO BbIroA4y B BUAE HeromnyYyeHus 4oxoaa, CTaBluve CrecTBMEM Kakoi Gbl
TO HY GbINO OLUINGKM UKW 3aePXKKN B NpeaocTaBieHnn MHopMaLMm O KOTUPOBKaX LIeHHbIX Gymar.

5.18. Bpokep He HeCET OTBETCTBEHHOCTU 3@ YACTUYHOE UMM MOJNTHOE HEUCTIONHEHWE UMW HeHaaexatlee
ucnonHeHne ceomx oba3aTenbCTB N0 HacTosiwemy [loroBopy, a Takke 3a kakon-nnbo yuepb (Bknoyas
BCe, 6e3 uncknodeHus, cnyvam notepy KnneHTom npubbinen, npepbiBaHWs 4ENOBOW akTUBHOCTH, NOTEPU
nHdopMaLnK1, UHblE NOTEPW), B Criy4ae, eCrnv Takoe YaCcTUYHOE UMK NOSIHOE HEUCMOSTHEHME UM
HeHagnexaltlee ncnonHeHne ob6a3aTenscTB ObINo BbI3BaHO COOSAMM, HEMCNPABHOCTAMU M/UMNN OTKasamm
obopynoBaHust u/vnu nporpaMMHoro obecneyeHuns; c6osMn, HEMCNPaABHOCTAMW U/UNN OTKA3aMu CUCTEM
CBS131, 9HEpProcHabXXeHus, KOHOULMOHUPOBAHWS U OPYIMX CUCTEM XM3HeobecneyeHns, n ecnu Takve
06CcTOATENBCTBA HEMOCPEACTBEHHO MOBMUSAMNM Ha NCMONHEHNEe HacToswero [JoroBopa u BO3HWKIN HE MO
BuHe bpokepa.
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5.19. Bpokep He HeceT OTBETCTBEHHOCTM 3a NoGble NoCcneACcTBYUS], BbiI3BaHHbIE
HennaTexecnocobHOCTbI0 AMUTEHTOB.

5.20. TNpwu HapyweHun KnneHToM gencTByOLWEero 3akoHogaTenoctea Poccunckon ®enepaumn, MNpasun
TOProB, MOAAa4x NOpPyYeHUIn Ha 3akmnioyYeHe HeCTaH4apTHBIX CAENOK (COrmacHo KpuTepusm
HeCcTaHOapTHbIX COENOK, YCTaHOBMEHHbIX B HOPMAaTUBHbIX akTax Mo pbiHKy LIB), KnneHT BoamelwaeT
Bpokepy Bce pacxoabl /Uiy HEYCTOMKM, WTpadbl, MOHECEHHbIE/BbINNAa4YeHHble Bpokepom B CBSI3M C
ncnonHeHnem Takux lNMopydeHni.

5.21. Bbpokep He HeceT OTBETCTBEHHOCTU 3a BCe crlydan c60eB AOCTaBKM MHPOPMALIMOHHBLIX COOOLLEHI
(B TOM Uncrie TOproBbIX MAeK), Hanpasnaemblx bpokepom KnueHty. Hactoawmum KnneHT npusHaet
OTCYTCTBME NpeTeH3un K bpokepy B crniyyae, ecnu gocTtaska coobLleHuit, HanpasnseMblx bpokepom
KnueHTy, HEBO3MOXHA NO TEXHUYECKUM MPUYMHAM.

5.22. Bpokep He HeceT OTBETCTBEHHOCTU 3a KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, MPaBAMBOCTb U MHOE
coepxaHme MHOPMaLNOHHbBIX COObLLIEeHMI, NONYyYeHHbIX KNMeHTOM OT TpeTbux Nl U HanpasnsieMbIX
Knuenty BpokepoM. UHdopmaumsa Bpokepom He KoppekTupyeTca 1 He npoBepsieTcs. [Npegocrasnsemas
MHOPMaLMs TaKke He ABMNSeTCA pekoMeHgaunen 3aknioyeHns Kaknx-nmbo caenok.

5.23. B cnyvae, ecnu caenka, 3aknio4eHHas no nopyyeHuto KnueHta, nogaHHOro ¢ HapyLleHnem
ycnosui [loroBopa, a Takke UHbIX HOPMaTMBHO-MPABOBbLIX akTOB, 3aKOHOB, NpaBus, Obina NnpusHaHa
CyOOM HeeNCTBUTENBHOM UMM K TaKOW cAerke Obiriv NpUMEeHeHbI NOCNeACTBUS HEOENCTBUTENIBHOCTY
caenkn, KnneHTt 06a3yeTcst BO3MECTUTb Bce pacxoabl/yobiTkn Bpokepa, noHeceHHbIe um npwm
OCYLLIEeCTBMNEHMM BO3BpaTa CNOPHbIX LIeHHbIX Bymar n/mnm aeHexHbIX CpeacTs.

5.24. B cny4ae HeMcnosHeHWs UNn HeHaanexatlero ncrnonHeHus bpokepom 3asiBneHus Knuenta Ha
yyacTue B pa3MelleHmn He no BuHe bpokepa, nocrnegHuin He HeceT OTBETCTBEHHOCTb 3a tobble yObITKY,
KoTopble noHec KnueHT B pesynbTaTte Takoro HencnosnHeHus. KnueHT obs3yeTcsa BoamecTnts Bpokepy
BCe yObITKM, KOTOPble NOHeC bpokep B pe3ynbTaTte HEUCMNONMHEHMS (HEHaANeXaLlero UCNOMHEHNs)
Bpokepom 3asiBrneHus Ha yyactue B pasmellieHmm no BuHe KnueHTa.

5.25. bpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb UHGOpMaL MK, cogepXKalencs B
BbINnckax (oT4yeTax) o coctosiHum cyeToB KnneHTa no Caenkam u onepaumsam ¢ LieHHbIMy Gymaramu,
npepocTtaBnsiemblx KnneHty B cooTBeTCTBMM C [JOroBOpOM, B YacTu MHOpMaUmm o BXOASLLNX U
ncxogalmnx octaTkax no LieHHbIm 6ymaram KnueHTa B crnyvyae HenpeacTaBrneHMsa/HECBOEBPEMEHHOIO
npegocTtaBneHns KnueHtom nHdopmaumnm n OKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocrne UcnonHeHns Bcex nopyyeHun KnueHta Ha 3aknioveHne KOHBEPCUOHHbIX
caenok Nmywectea Knmnenta no MNopTtdento BP MB B cooTBeTCTBYIOLLEN BanOTE Ha KOHEL, TOProBoro
OHA HegocTaTouHo Ans ucnonHeHns O6asatensctB KnueHta B NoNHOM obbeme B COOTBETCTBYIOLLEN
BantoTe, NocneaHU AoNONHUTENbBHO ynnaymeaeT bpokepy wrpad B pasmepe 0,024% 3a kaxapbin
KaneHgapHbI geHb (8,76% rogoBbix, FOAOBOM NPOLIEHT YKa3aH CNpaBOYHO), pacCUMTbIBaEMbI OT
BENWYMHbI NpeBbILLeHnst Tpebyemoro pasmepa Obs3aTenbCTB B COOTBETCTBYHOLLEN BanoTe Mo
JInuesomy cyety Knuenta Hag Mmywectsom KnneHTa B COOTBETCTBYIOLLEN BantoTe Ha JlMueBoM cyeTe
CO [Hs1 TaKoro npeBbilleHnsi. PacyeT NpoBoguTCA 3a Kaxabl KaneHaapHbli 4eHb B pyonsax, no kypecy LB
P®, ycTaHOBNEHHOMY Ha AaTy HauucneHus wrpada.

5.27. Bpokep He HeceT OTBETCTBEHHOCTM 3@ HEUCMOSTHEHNE UMW HEHaATeXalllee UCNONTHEeHWe NO4aHHbIX
KnveHnTom CTon-nopyyeHuii, a Takke 3a yObITKM, NPUYMHEHHbIE KNMEHTY UX HEWUCTIONHEHEM UM
HeHagnexalymM UCMOSTHEHMEM, B Clly4ae, ecrin Takoe HeucnonHeHne/HeHaanexatlee UCronHeHne
NPOM3OLLINIO M3-33 CIIOXUBLLENCS Ha PbIHKE KOHBIOHKTYPbI (PBIHOYHOWM CUTYaLIMUK), UMW UHBIM MO He
3aBuCAWMM OT Bpokepa npuyrHam.

PA3LEN 6. NOPAOOK YPEIYJINPOBAHUA CINOPOB

6.1. Bce cnopbl 1 pasHornacusi, BosHvKawLwme mexay CTopoHamu B NPOLIECCe UCTMONHEHMS! CBOUX
npae 1 obA3aHHOCTEN No HacTosiLeMy [1oroBopy Unu B CBA3W C HUM, B TOM YKCIEe KacatoLMecs ero
WCMOMHEHUS, HAPYLLEHWS, MPeKpaLLEHUs UK HedenCcTBUTENbHOCTU, CTOPOHBI CTapaloTcs paspeLllnTb
nyTeM NeperoBopoB.
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6.2. B cny4yae, ecnv BO3HUKWUIA cnop mexay CTopoHamMun He yaaeTcs pas3peLlunTb NyTeM NeperoBopos,
Takow cnop NOANeXuT paspeLleHnto B cyaebHom nopsiake:

— B 3amMockBopeLKOoM paioHHOM cyge . MockBbl — Ans cnopoB mexay bpokepom un
KrnveHToM dmanyeckum nmuom, ecnu cymma cnopa (Mcka, TpeboBaHuin) NpeBbllLaeT
50 000 py6nen Poccuiickon deanepaumu;

— MupoBbiM cygben cygebHoro yyacTtka Ne 102 parioHa 3amockBopeybe . MockBbl — ans
cropoB mexay bpokepom n KnueHTom dmsmyeckum nuuom, ecnm cymma cnopa (Mcka,
TpebosaHuit) He npesbiwaeT 50 000 pybnen Poccuiickon ®enepauuu;

PA3OEN 7. KOHPUOEHUMNANBHOCTDb

7.1. bBpokep 0b653yeTca orpaHMyYnTb KPYr CBOMX COTPYAHWKOB, AOMNYLLEHHbIX K CBEAEHUSM O
KnueHnTe, yncnom, Heob6xoaMmMbIM O5151 BbINOMIHEHUS 0693aTeNbCTB, NPeAyCMOTPEHHbIX HACTOSALLUM
PernameHntom. JlocTtyn k KoHuaeHUMansHon nHopmaLnum CoTpYaHUKOB
BHYTpeHHUx/060cobneHHbIX nogpasaeneHnn bpokepa pernaMmeHTUpyeTcs BHYTPEHHUMU
OokyMmeHTamu bpokepa.

7.2. bpokep obecneuunBaeT KOHPUAEHLNANbHOCTb UHGPOPMaL MK (CBeAeHNN) U 06a3yeTcs He
packpbiBaTb TPETbUM NULIAM CBeAEHNSA O cHeTax, TOProBbIX M HETOProBbIX ONepauusax, peksusmTtax, u
UHble cBefleHnsa o KnueHTtax, cTaBlume n3BecTHbiMU Bpokepy B CBA3M € OCyLeCTBNEHMEM UM NpaB ”
obda3aHHOCTeN no HacTosawemy [loroBopy.

7.3. KoHtpumaeHumnanbHas nHgopmaumnsa o KnneHte moxet 6bITb NpefocTaBneHa cneayowmm
nuuam:

- Knuentawm;
- YNonHOMO4YeHHbIM nnyam KnneHTos;

- dbenepanbHOMy opraHy UCNONHUTENbBHOW BMACTM MO PbIHKY LIeHHbIX Gymar B pamkax
€ro MoSIHOMOYMIA NPU NPOBEAEHUM NMPOBEPOK AesTeNnbHOCTM Bpokepa;

—  WHbIM rocyaapcTBEHHbIM OpraHam U UX AOMKHOCTHBLIM f1Lam B crnyyasx U B oGbeme,
NMPeAyCMOTPEHHbIX 3aKoHoAaTeNbCTBOM PO;

- nuuam, NonyYMBLLIMM JOCTYN K MHpopMauun (NepcoHanbHbIM AaHHbIM) 1 ee 0b6paboTke
0 dmaunyeckux nuuax — Knnente/npeacrasutene KnveHta, Ha OCHOBaHUU cornacus
KnuenTa/npeacraButensa KnveHTa, Ha ocyLlecTBneHne Takom obpaboTku;

— KOHTpareHtam no Cpenkam B oTHOwWeHWUM KnneHToB — ropngnyecknx nuu;

— OpraHuzatopam Topros, KnMpuHroBbiM opraHnsaumsam, PenosmTtapusam B criyyasix,
NpeayCcMOTPEHHbIX 3akoHodaTenbCcTBoM PO, Mpasunamu Topros Unu KNUpUHra,
J[loroBOpOM 1 MPUSIOKEHUAMU K HEMY.

7.4. He aBnseTcs HapyLleHWeM YCrNoBUii KOHPUAEHLUMANBHOCTN packpbiTue Bpokepom
KOH(pMAeHUNanbHon MHPOpMaL MmN TpeTbUM NnLam, CBA3aHHOe C UcrnonHeHmem bpokepom cBoumx
06513aHHOCTEN No 4OroBopaM, ecrv Takoe UCMONHeHWe NPOU3BOANTCS B COOTBETCTBUN C UX
MOMOXEHUAMUN U HacTosAWMM [loroBOpoM, B YaCTHOCTU, packpbiTMe MHGOpMaLMM opraHusaTopam
TOPrOBIIN Ha PblHKE LieHHbIX Gymar, Aeno3nTapusiM, KIMPUHIOBbIM M pacyYeTHbIM OpraHu3auusam, a
Takxe BbllLECTOSALWNM Bpokepam.

7.5. KnueHT 06a3yeTcsa He nepefasaTb TpeTbuM Nuuam 6e3 nucbmeHHoro cornacus bpokepa
nobble cBegeHWs, KOTOPbIE CTann N3BECTHbI EMY B CBSI3M C AeACTBMEM HacToswero [jorosopa, ecnu
TOMbKO Takoe pasrnalleHne He CBA3aHO C 3alNTON COOCTBEHHbIX MHTEPECOB B YCTAaHOBIIEHHOM
3akoHoaaTenbcTBOM PO nopsagke.

[loroBop Ha BefieHne MHAVBMAYanNbHOro MHBECTULIMOHHOIO cyeTa (CTaHaapTHas dopma gorosopa
npucoeanHeHus) cTp. 14 u3 35



7.6. O6s3aHHOCTM MO cOONOAEHNIO KOHDMAEHLMANBHOCTN OCTAKOTCA B CUIE M NOCIe NpekpaweHns
coTpygHuyectBa CTOpPOH B pamkax HacTosiwero [loroBopa B TeyeHue 5 ner.

7.7. B cnyyae pasrnaweHuns KoHdumaeHunansHoM nHopmaLmum ogHon U3 cTopoH no [lorosopy
nvuam, He ykasaHHbIM B HacToswem [loroBope, a Takke B Criy4asix, He NpegyCMOTPEHHbIX
3akoHogaTenbcTBOM P®, cTtopoHa, 4Ybu npaBa npu aTOM ObINKM HapyLweHbl, BNpaBe noTpeboBaTb OT
OPYroni CTOPOHbI BO3MELLLEHUSI MPUYUHEHHbIX €11 YOBITKOB B Nopsigke, YCTaHOBIIEHHOM
3akoHopaTenbcTBOM PO.

PA3[EN 8. OBCTOATENbCTBA HEMPEOOQONMMOW CUTbI

8.1. CTOpoHbl 0cBOGOXOAKTCA OT BO3MELLEHMNS YObITKOB, BO3HUKLLMX BCNEACTBME HEUCMONHEHMS
UM HEHaAnexatllero UCNosTHEHUS UMK 004a3aTenbCTB NO HacTosweMy [JoroBopy, ecnu Takoe
HeucnonHeHue/HeHaanexatllee UCNOMHEHUE CTano cneacTBUEM HacTynneHna obCToATeNnLCTB
Henpeoaonumoun cunbl (popc-maxop), BO3HUKLLMX NOCIe 3akniyeHus HacToswero [lorosopa u
He3aBucALWKnX oT Bonn CTOPOH.

8.2. BaTpoHyTasa cdopc-MaxopHbiMu obcTtosiTensctBamu CTopoHa 6e3 npomeaneHnsa uHpopmupyet
OpYryto CTOpoHy 06 3Tux o6cToATENBCTBAX U 06 MX BO3MOXHbLIX NOCNEACTBUSX U NPUHUMAaET BCe
BO3MOXHbl€ Mepbl C Lefblo MakCUManbHO OrpaHuYnTb oTpuUaTenbHble NOCNeACTBUSA, BbI3BaHHbIE
yKasaHHbIMW 06CTOATENbCTBAMMU.

8.3. CTtopoHa, 3aTpoHyTas opc-MmaxopHbeiMu obcToaTenscTtBamu, obasaHa 6e3 npomeaneHus
M3BECTUTb APYry0 CTOPOHY O NpeKpaLleHnn JENCTBUS 3TUX 0OCTOATENLCTB.

8.4. KobcroarenbctBam Henpeop,onvlmoﬁ CUNbl OTHOCATCA: BOEHHbLIE OENCTBUS, CTUXUNHbIE
bencteug, noXxapbl, 3abacToBkM, MaccoBble 6ecnop;|,u,|<m, N3MEHEHWNA rpaXXgaHCKoro nim Hanorosoro
3akoHogaTes1bCTBa, peleHNnda opraHoB ynpaBrieHUA TC, nameHeHne unn BBegEHNE HOBbIX
HOPMAaTUBHbIX aKTOB, CyLLeCTBEHHO yXyALUarLWmnX yCrnoBua BbINMOJIHEHNA HACTOALLEro ,D,orosopa nnn
aenarvwmnx HeBO3MOXHbIM BbIMOJIHEHNE HACTOALLETO ,El,orosopa NMONMHOCTbLIO UMK YaCTU4YHO.

PA3QEN 9. NOPAQOK U3SMEHEHMUA (OOMNONHEHUA) LOMOBOPA U NMPUNIOXEHUNA K HEMY

9.1. BHeceHne M3MeHeHUn n/vnun gononHeHnn B [JoroBop 1 nobbie NPUNOXEHUS K HEMY, B TOM
yucne B PernameHT n/unn Tapudsbl n TapmudHbie nnaHbl nponseoamtcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne nameHeHun n/unu gononHeHun B PernameHT n/unmn npunoxXeHust K HeMy MoXeT
OCYLLEeCTBNATLCA B (hOpMe HOBOMW pefaKkuun.

9.2. WN3MeHeHus n ononHeHus, BHocumble Bpokepom B [loroBop u/vnn PernameHT (NpUnoXxeHus K
HuM), yTBepxaatotca Npukazom EgMHoNuYHoOro ncnonHuTeneHoro opraHa bpokepa.

9.3. WN3MmeHeHus n ononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpUnoXxeHus K
HUM), BCTYNalT B CUNY B CrieayloLime CpoKu:

- WN3meHeHus n gonornHeHus, cBsi3aHHbIE C U3MEHEHNEM HOPMATMBHO-NPaBOBLIX AKTOB, a
Tawke [NpaBun Topros nnu MpaBun KNUPUHra, B Cryvyae ecnv Takme N3MeHeHus
yxyawatoT nonoxeHve KnneHta unm cogepxat HOBble OrpaHUYeHns U 3anpeTsl,
CBSI3aHHbIE C OCYLLECTBIEHNEM NPOECCMOHANBHOM AEATENBHOCTM Ha PbIHKE LIEHHbIX
Gymar, BCTynawT B CUIy B NOpsiAKe, NPeayCMOTPEHHOM COOTBETCTBYHOLLUMU
HOPMaTUBHO-NPaBOBLIMU akTamu u/unu Mpasunamu Topros u/unu Mpasunamm
KMMpUWHra, BHE 3aBMCMMOCTU OT BHECEHUS YKa3aHHbIX U3MEHeHWI B [loroBop unm
NpUNoXeHust K Hemy (B TOM uncrie PernameHT).

- WNameHeHus n gononHeHusa B [loroBop n/vnun PernameHT (NPUNOXEHNUsT K HUM),
BHOCKMble Bpokepom B CBA3K C NU3MEHEHMEM HOPMAaTMBHO-NPAaBOBbLIX aKTOB, a TaKXke
MpaBun Topros unu MNpaBun KNMpUHra, ecriv ykasaHHble U3MeHeHns coaepxar
OONONHUTENbHbIE NpaBa, MO0 OTMEHSIOT UITM U3MEHSIIOT B CTOPOHY YIy4YLLEHNUs
YCTaHOBIEHHbIE paHEEe OrpaHNYeHns 1 3anpeTbl, BCTYNaKT B CUIy B AaTy,
onpeneneHHyo bpokepom npu nx yTBEPXKAEHUN.
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—  WNameHeHust n gononHenus B [loroBop n/vnun PernameHT (NPpUNoXeHnst K HUM),
BHOCKMble Bpokepom no cob6CTBEHHON MHULMATUBE, U HE CBA3aHHbIE C U3MEHEHMEM
HOpMaTUBHO-NPaBoBbIX akToB P®, Mpaeun Topro unu Mpasun KNMpWHra, BCTynawT B
cvny B Aaty, onpeaeneHHyo bpokepom npu nx yTBepXXaeHUn.

9.4. YBegomneHnue KnveHta o BHECEHUN U3MEHEHUIT /U JoNONHeHU B [loroBop n/unmn
NPUNOXEHNS K HEMY OCYLLECTBISIETCA NyTeM Nybnukaumm nocnegHnx Ha cante bpokepa He no3gHee
5 (MaTtn) pabounx gHen Ao AaTbl UX BCTYNNEHUS B CUY.

9.5. Tybnukauus n3ameHeHUn n/vnu gononHeHnn B [loroBop u/vnu npunoXxXeHnst K HEMy Ha canTte
Bpokepa o3HadaeT Hagnexaulee ncnonHeHme bpokepom 06s3aHHOCTM NO yBeagoMeHuto KnmeHTos.

9.6. Jltobble M3MeHeHNsa n 4ononHeHns B [JoroBOp ¢ MOMEHTa BCTYMNJEHUS B CUITY C COBNoaeHnem
npoLenyp HacToslLero pasgena paBHO pacnpocTpaHsalTcs Ha Bcex KnnueHToB, B TOM yncne
3akno4mBLLMX [loroBop paHee AaTbl BCTYNNeHNa udaMeHeHun B cuny. B cnyyae Hecornacus ¢
U3MEHEHUSIMU UNN OOMNONHEHUS MU, BHECEHHBIMU B [loroBop MU/Mnu npunoxeHus Kk Hemy bpokepom,
KnneHT nmeeT npaBo pacToprHyTb [loroBop B nopsigke, NpeaycMOTPEHHOM HacTosawmm [loroBopomMm.

9.7. TMpu nameHeHumn popm CoobuweHun Bpokep B TeueHue 3 (Tpex) MecsaueB ¢ AaTbl BBEOEHUS
HOBbIX (hopM B AeNCTBUE OAHOBPEMEHHO C HOBbIMU, BpaBe npuHumMaTth Takne CoobLieHnsa u no
CTapblM hopmam.

9.8. Topsigok B3aumopenctemst CTOPOH, yCTaHOBNEHHbIM [1IoroBOPOM U/MNU NPUNOXEHUSAMN K HEMY,
MOXeT BbITb U3MEHEH/[OMNONMHEH NMUCbMEHHbIM cornaweHnem CTOPOH.

9.9. KnueHT He BnpaBe nepegasaTb UMK MHLIM 0Gpa3oM ycTynaTb CBOW NpaBsa, obsas3aTtenbcTBa Unu
TpeboBaHusa No HacToswemy [JoroBopy.

9.10. Bpokep BnpaBe nepenasath npasa no [orosopy /ycTynuTb Npaea (TpeboBaHus),
npuHagnexawune bpokepy, a Takke nepegaTb CBsA3aHHble ¢ NpaBamu (TpeboBaHMAMN) JOKYMEHThI U
WHOpMaLMIO TPETbEMY NMLY, B TOM YUCHE NULY, HE UMEKLWEeMy NMLEH3UM NPodeCcCMoHanbHOro
y4yacTHUKa pblHKa LieHHbIX Oymar. Nepegada npaB no [Jorosopy /yctynka npae (TpeboBaHuin)
TpeTbeMy NULy, HE UMEILLEMY NULIEH3UN NPO(ECCMOHaNbHOrO y4acTHNKa pblHKA LIEHHbIX Oymar,
BO3MOXHa B Cryvasx, He NpoTMBOpeYaLLmMx 3akoHogaTtenbcTBy Poccuinckon ®epgepaumm. Knnent
yBEAOMIIEH W COrMaceH, YTo ANis BblleyKka3aHHOW nepejayum npaBa/yCTynku npaBa He HYXHO
OONOMNHUTENBbHOro NUCbMEHHOro cornacusa Knuenta. Hactoawmn [loroBop ABRASEeTCSA NOMHbIM U
[ocTaTo4YHbIM cornacnem KnveHta Ans ocylecTBNeHNS Bblllieyka3aHHOW nepefayun npasal/yCcTynku
npasa.

PA3OEN 10. MOPAOOK OTKA3A OT UCTMOJIHEHUA AOrOBOPA

10.1. KnueHT n bpokep umeloT npaBo B NoOOM MOMEHT OTKa3aTbCsi OT UCMNOSTHEHUS 3aKIMIOYEHHOIO
Horoeopa (pacTtoprHyTb [loroBop) B 04HOCTOPOHHEM BHecyaAebHOM nopsiake 6e3 06bACHEeHUS NpUYmH
oTkasa. [loroBop MoXeT OblTb paCTOPrHyT NO COrnalleHMIO CTOPOH.

10.2. Otkas KnneHTa ot [lJoroBopa Nnpon3BOANTCA NyTEM NUCbMEHHOrO yBeaomMneHus bpokepa He
nosgHee, Yyem 3a 30 gHen o npeanonaraeMon gathl oTkasa, no popme, yCTaHOBMEHHOMN B
MpunoxeHuun Kk PernameHTy, KOTOPOE BbICbINaeTCH 3aka3HbIM MMCbMOM C YBEJOMIIEHUEM O BpyYeHUU
no noyToBOMY aapecy bpokepa n/unu nocpeacTBOM Kypbepckorn cnyxbbl. BoamoxHa nepefava
yBeJoMneHus NuyHo B ocuce bpokepa ¢ o6a3aTenbHOM OTMETKON YNONHOMOYEHHOro COTpyaHMKa
Bpokepa o nonyyeHun. bpokep Bnpase TpeboBaTb BO3MeELLEHUS YObITKOB, BbI3BaHHbIX OTKa30M
KnueHTta ot [loroBopa, 3a UCKnoYeHneM criydaeB, YCTaHOBIEHHbIX 3aKOHOA4ATENbLCTBOM Poccuinckom
depepauuun.

10.3. Otkas bpokepa o1 [loroBopa NpomM3BoAUTCS NyTEM HanpaBfeHUs TMCbMEHHOTO yBE4OMITEHUS
KnueHTta He nosgHee, yem 3a 30 gHen oo nNpeanonaraemMon gaTbl oTKkasa no opme, ycTaHOBIEHHOM
B MpunoxeHun k [JoroBopy, KOTOPOE BbIChINIAETCHA 3aKa3HbIM MMCbMOM C OMUCHIO BIIOXKEHUS MO
noytoBoMy agpecy KnueHrta, ykazaHHOMy B AHKkeTe KnueHTa, n/vnm nocpecTBOM KypbepCKom
cnyx6bl. BoamoxHa nepegaya yBegomrieHnsa KnneHTty nuyHo B opuce bpokepa ¢ ob6a3aTenbHom
oTmeTkon KnneHTta o nonyyeHnn Ha ak3emnndape bpokepa.
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10.4. Otkas KnuneHTta ot [loroBopa Bne4veT 3a cobon npekpaiieHne npaB 1 06s93aHHOCTEN MO
[loroBopy B AeHb pacTopxxeHus [JoroBopa, ykasaHHbI B YBegoMneHn o6 oTkase oT [loroBopa, HO
He paHee Yem Ha 31 (TpuauaTb NepBbIA) AEHb CO AHSA, CNeayLwero 3a AHeM HanpaBreHus
COOTBETCTBYIOLLErO YBEOOMIEHUS.

10.5. Otkas bpokepa ot [loroBopa BrieyeT 3a cobol npekpalleHue npas 1 06s13aHHOCTEN NO
[loroBopy B AeHb pacTopxxeHus [loroBopa, ykasaHHbI B YBegoMneHmm o6 oTtkase oT [loroBopa, HO
He paHee Yem Ha 31 (TpuauaTb NepBbIA) AEHb CO AHSA, CNeaYIoLWero 3a AHeM HanpaBneHus
YBegomneHusi o6 otkase ot [loroBopa unv B AeHb, CNeayroLluin 3a gHeM BbiBoga/nepesofa AKTUBOB
KnueHTa ¢ MlHOuBMAYyansHOro MHBECTULMOHHOTO cYeTa, UK B AeHb, CIeAYyoLWnii 3a JHEM OKOHYaHUS
pacyeToB MO paHee 3akYEeHHbIM CAErNKaM, B 3aBUCMMOCTU OT TOr0, Kakasi U3 gaT, ykasaHHbIX B
HacTosLWEM MyHKTE, HACTYNUT NO3Xe.

10.6. [Jaton HanpaBneHuns YBegomneHus 06 oTkase ot [JoroBopa no uHmumatuee bpokepa siBnsietcs
[eHb HanpaBneHus ykasaHHOro YBeAoMMeHUs Ha agpec 3NeKTPOHHON NoyThl KnueHTa, ykasaHHbIN B
AHKETHbIX JaHHbIX.

10.7. B cnyyvae, ecnu KnneHt notpebosan Bo3Bpat y4TeHHbIX Ha ero MNC aeHexHbIX
cpeAacTB/UueHHbIX Bymar unm nx nepegavy gpyromy npogeccmoHanbHOMY yH4acTHUKY PbiHKA LEeHHbIX
Bymar, ¢ KOTOpbIM 3aKM4YU HOBbIN JOTOBOP Ha BeAeHWe MHAUBUAYANbHOrO UHBECTULMOHHOTO,
HacTOALWMI JOroBOp NpeKpallaeTcss B MOMEHT Bo3BpaTa bpokepom KnneHTy Bcex AeHeXHbIX
CpeacTB M LeHHbIX 6ymar B nonHom obbeme.

10.8. Otkas ntobon CtopoHbl oT [JoroBopa He ocBoboxaaeT KnneHTta ot 06513aHHOCTY BbINNaTUTb
Bbpokepy Bo3HarpaxaeHue 3a ycrnyru, okasaHHble KnueHTy bpokepom Ao npekpaieHusa [loroesopa, a
Takxke BO3MeCTUTb bpokepy NoHeceHHble UM A0 NpekpaleHmsa [loroBopa pacxogbl.

10.9. He nosgHee criegytowiero pabdovero gHsi co AHsA nonydenus bpokepom yBegomnenus KnueHrta
unun HanpaeneHna KnueHTy yBegomneHnd, bpokep Bnpase npekpatntb npuem MNopydeHunin ot
KnneHTa Ha Cgenku n/unn npekpatuTb NpegocTaBneHne Bcex (OTAeNbHbIX) yenyr. B cnyyae
Hanununa 3agomkeHHocTn KnneHTa nepen Bpokepom nocnefHunin Bnpase NpUHUMAaTh K UCMOMHEHMUIO
TONbKO nopyvyeHnsa Ha Caernku, HanpaBneHHble Ha NoralleHne Takou 3a40MKEHHOCTY NpU YCroBuUN,
YTO CPOK UCNONHeHUa 0bsa3aTenbCTB No Takum Caenkam He npeBsbllWaeT cpoka, ykazaHHoro B n. 10.4
[orosopa.

10.10. He nosgHee patbl pacTtopxeHus [loroBopa, ykazaHHOW B COOTBETCTBYHOLLEM YBEAOMMEHUUN O
pacTtopxeHuun [JoroBopa kak no nHuumaTtmee camoro KnmeHTa, Tak u no nHnumatuee bpokepa,
KnuneHT 069a3aH noracutb Bce cBon ObdA3aTtenscTea, a bpokep Bo3BpaTuTb Bce CBOOGOAHLIE
OeHexXHble cpefcTBa KnueHTta Ha ero cob6CTBEHHbIV CYET MO PEKBU3UTAM, YKa3aHHbIM B AHKETHbIX
OaHHbIX.

10.11. lNocne 3aBepleHnsa B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnneHTa B
CTOPOHHMX Aeno3uTapuax n IHBeCTUUMOHHbIE cHeTa, OTKPbIThIE B pamKax Hactoswero [lorosopa.
Mpwn Hanuumm LleHHbIx Bymar Ha cyeTe Aeno, OTKPLITOro B pamkax genosntapHoro gorosopa ¢ AO
«OTKpbITUE Bpokep», Bpokep nMmeeT nNpaBo oTo3BaThb YBeAomneHue 06 oTkase ot [JoroBopa u He
pacTtopratb [JoroBop Ha Be4eH1e NHANBMAYANbHOIro MHBECTULUMOHHOIO cyeTa. [JaTon oT3biBa
YBeooOMNeHUs cyMTaeTcsl AeHb HanpaBrieHMs COOTBETCTBYOLEro YBeaomreHms o6 oT3biBe Ha
agpec aneKkTpoHHOM NoyThl KnueHTta, ykasaHHbI B AHKETHbIX AaHHbIX.

10.12. B cnyvae BbiBOAa AeHeXHbIX cpeactB KnneHTa no 3aseneHuto Ha nepeBof (BbIBOA)
OeHexHbIXx cpencTB bpokep Ha ocHoBaHuK cTaTbn 997 MpaxgaHckoro kogekca PO Bnpaee yaepxaTb
npuYMTaloLWMecs emy CyMMbl BO3HarpaXaeHus 1 BO3MELLEHUS PACXOA0B U3 CyMMbl AEHEXHbIX
cpefcTs, nognexawmx nepegade KnneHty, a B cnyyae ux He4OCTaTOYHOCTU - NPUMEHUTL
COOTBETCTBYIOLLME NOMNOXEHU [JoroBopa Mnu NPUoXeHUn K Hemy.
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PA3OEN 11. QOEKNAPALWU U YBEOOMIIEHUA

11.1. Oeknapauusa 06 obwWmx pMckax, CBA3aHHbIX C OCyLieCTBNeHuem onepauun Ha pbiHKe
LeHHbIX 6ymar

Llenb HacTosiwen [eknapaumm — npegocTtaBnTb Bam (KnueHTty) nHgopmaumio o6 OCHOBHBIX pUCKax,
CBSI3aHHbIX C OCYLLECTBIIEHMEM Onepaunii Ha pbiHKe LueHHbIX bymar. Obpallaem Bawe BHMMaHue Ha To,
4yTO HacToswas Jeknapauns He packpbiBaeT UHOPMaLM0 060 BCEX pUCKax Ha pbIHKE LIEHHbIX Bymar
BCreAcTBMe pasHoobpa3sms BO3HMKAOLLMX HAa HEM CUTyaLun.

B obwem cMbicrie puck npeacTtaBnsieT cobo BO3MOXHOCTb BO3HMKHOBEHMS YObITKOB Npy
ocyLecTBneHnn UHaHCOBbLIX Onepauuii B CBA3M C BO3MOXHbIM HEGNAronpUsSTHbIM BIIMSIHUEM Pa3HOro
poaa akTopoB. Hmke — OCHOBHbLIE PUCKK, C KOTOPbIMKU ByayT cBsidaHbl Balun onepaumm Ha pbiHke
LeHHbIX Gymar.

|. CUCTEMHBIN PUCK.

OTOT puCK 3aTparnBaeT HECKONBbKO (PMHAHCOBBIX MHCTUTYTOB U NPOSBMASIETCS B CHUXKEHUN NX
CMOCOBHOCTY BbINOMHATL CBOW (yHKUMKU. B cuny 6onbluon cteneHn B3aumMoaencTBus u
B3aMMO3aBUCUMOCTN (PMHAHCOBbLIX MHCTUTYTOB MexXAy cOBOoM oLeHKa CUCTEMHOMO pUcKa CNoXHa, HO ero
peanusaumsi MOXXET MOBMUATbL HA BCEX YYACTHUKOB (PMHAHCOBOIO pbiHKa.

Il. PBIHOYHbIN PUCK.

OTOT puCK NposBnsieTcs B HebnaronpuaTHOM U3MeHeHUM LieH (CTOMMOCTM) NpuHaanexalimx Bam
(PUHAHCOBBIX MHCTPYMEHTOB, B TOM YMCe 13-3a HeGNaronpusaTHOro U3MeHeHUs MONUTUYECKON
cuUTyaumn, peskon aeBanbBauum HauMoHarnbHOW BantoThl, KpM3MCca pbiHKa rocyapCTBEHHbIX JOMrOBbIX
06a3aTenbcTB, 6AHKOBCKOro U BantoTHOrO Kpu3unca, 0BCTOATENbCTB HENPEOo40NTMMON CUMbl, FMaBHbIM
06pa3omM CTUXMMHOIO U BOEHHOrO XapakTepa, U Kak cneacTaune, NpUBOAUT K CHUXXKEHUIO OXOAHOCTU Nnn
Jaxe yobiTkam. B 3aBucMMOCTM OT BbIGpaHHOM cTpaTernm pblHOYHbIN (LLeHOBOW) pUCK ByAeT COCTOATL B
yBenuyeHun (YMeHbLLIEHUN) LieHbl PMHAHCOBBIX MHCTPYMEHTOB. Bbl 4OMmMKHBI OTAaBaTh cebe OTYET B TOM,
YTO CTOMMOCTb MpuHagnexawux Bam prvHaHCOBBIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXKATbCS, 1
ee pocCT B MPOLUIIOM He 03Ha4aeT ee pocTa B byayLuem.

Cnepyet cneymanbHO 06paTUTb BHUMaHME Ha CriefytoLime pbIHOYHbIE PUCKMK:
1. BantoTHbIN puUck:

BantomHbil puck rnposierisemcsi 8 Hebia2onpusimHOM U3MeHEHUU Kypca py6iisi MO OMHOWEHUI K
uHocmpaxHoU eanome, rpu komopom Bawu doxodbl om enadeHusi huHaHCO8bIMU UHCMpPyMeHmamu
moaym bbimb nodeepaHymbl UHPIAYUOHHOMY 8030elicmeauto (CHUXEHUIO peasibHOoU rnoKynamebHou
criocobHocmu), ecriedcmeaue ye2o Bbl Moxeme nomepsimb yacmb doxoda, a makxe noHecmu yobimku.
BantomHbil puck makxe Moxem npusecmu K U3MEHEHUI0 pa3mepa obsi3amernibcme rno ¢huHaHco8bIM
UHCmMpyMeHmam, cesi3aHHbIM C UHOCMpPaHHOU 8anomod uniu UHOCMpPaHHbIMU ¢hUHaHCOo8bIMU
UHCMpYMeHmMamu, 4mo MOoXXem rpusecmu K ybbimkam unu K 3ampyOHeHU0 803MOXHOCMU
paccyumbsigamsCsl 110 HUM.

2. [pOUEHTHbIN PUCK:

lNposiensiemcs 8 HebnazonpusiMHOM U3MeHEeHUU MPOoUeHMHOU cmasku, enusitowell Ha Kypcosyro
cmoumocmsb obiuzayuli ¢ pukcuposaHHbiM 00xo0oM. [TpoueHMHbIU puck Moxem 6bimb 06ycrioerneH
HecosrnadeHueMm cpokos socmpebosaHus (Moz2aweHust) mpebosaHuli u 0bs13ameribcme, a makxe
HeoOuHakogol cmerneHbo U3MEeHEHUS MPOUEHMHbIX cmasok rno mpebosaHusiM u obsi3amerbcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLUNA:

Mposiensemcs 6 pe3kom nadeHuu UeHbl akuull akuUuoHepHo20 obujecmsa, npusHaHHo20
HecocmosamerbHbIM, Unu 8 rnpedsudeHuu makoli HecocmosamesibHoOCMu.
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[ns Toro, 4To Gbl CHU3UTE PBIHOYHBIV pUCK Bam cnegyeTt BHMMaTENbHO OTHECTUCH K BbIOOPY 1
avesepcudmkaumm UHaHCOBLIX MHCTPYMEHTOB. Kpome Toro, BHUMaTtenbHO 03HaKOMbTECH C YCIIOBUSMU
Bawero B3anmopgencTteusi ¢ Bawmm Bpokepom gns Toro, 4Tobbl OLLEHWUTb pacxofbl, C KOTOPbIMU OyayT
CBsi3aHbl BrageHve n onepaumm ¢ UHaHCOBLIMU MHCTPYMEHTaMn 1 ybegutechk, B TOM, YTO OHM
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoga.

I1l. Puck nukBUOHOCTW.

OTOT PUCK NPOSIBNSIETCS B CHKEHUM BO3MOXHOCTU peann3oBaTtb (hMHaHCOBbIE MHCTPYMEHTLI MO
HeobXxoaVMOii LLeHe 13-3a CHUXKEHWSI crnpoca Ha HUX. [laHHbIN PUCK MOXET NMPOSIBUTLCS, B YACTHOCTH, NpU
Heo6xoanMOCTM BbICTPON Npoaaxn UHAHCOBLIX MUHCTPYMEHTOB, B YObITKaX CBA3AHHBLIX CO
3HAYUTESIbHLIM CHKEHUMEM UX CTOMMOCTM.

IV. KpeanTHbl puck.

OTOT pUCK 3aKoYaeTCcss B BO3MOXHOCTM HEBBINOMHEHNSA KOHTPAKTHBIX U MHbIX 065A3aTeNbLCTB,
MPUHATLIX Ha cebs ApyrMMu nuuamu B CBsiau ¢ Balwimmuy onepaumsiMm.

K uncny KpeauTHbIX PUCKOB OTHOCATCSA CneayloLwme pucku:
1. Puck pedponta no obnurauusam v MHbIM AONTOBbIM LIeHHbIM Bymaram:

3aknoyaemcs 8 803MOXHOCMU HeramexXecrnocobHocmu amMumeHma 0011208bIX UeHHbIX bymaz, 4mo
npugedem K HE8O3MOXHOCMU USU CHUXEHUI 86pOSIMHOCMU ro2acumb UeHHyto bymazy 6 CPOK U 8
rnosiHom obbeme.

2. Pyck KoHTpareHTa:

Puck KoHmpazeHma — mpemase20 fiuya rnposierisemcsi 8 pUCKe HeucrosiHeHuUsi obsi3amenibecme rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHmMpazeHmos (8 moM Yucrie 8 C8s3uU C
npomusornpaeHbiMu AelicmeusiMu). Baw Bpokep OormkeH npuHuUMams MepPb! Mo MUHUMU3aUuuU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/IYUMb €20 NMosTHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeepLlueHuU ornepauyull, coeepuiaemMbix Ha Heop2aHU308aHHOM (8HE6UPXKe8OM)
pbiHKe, 6e3 ydacmusi KIupuHa208bIX opaaHu3ayuli, Komopble NpuHUMaom Ha cebsi pucku
HeucrnonHeHusi obsizamernbcms.

Bbi omkHbl omdasamb cebe omyem & mom, 4mo xomsi bpokep delicmayem 6 Bawux uHmepecax
0m €80€e20 UMEHU, PUCKU KOmMOopble OH MpuHUMaem 8 pe3ynbmame makux 8elicmeul, 8 mom yucrne
PUCK HeUCMNOMHEHUs Uunu HeHadexau,e2o UcronHeHus1 obssamenibcme mpemsux nuy, neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4Ymo 80 8cex cryqasx 0eHexHble cpedcmea
Knuenma xpaHamcs Ha 6aHKog8cKoM cyeme, U Bbl Heceme puck 6aHkpomcmea 6aHka, 8 KOMOpPOM
OHU xpaHsamcs. OyeHume, ede umeHHO byOym xpaHumbcs riepedaHHble Bamu Bpokepy akmuesl,
2omosbl 11U Bbl ocywecmennsime onepayuu eHe UeHmpanu3oeaHHoU KupuHao8oU

UHpacmpykmypbI.

3. Puck HencnonHeHunst 06a3atenscTs nepeq Bamu Bawwmm Bpokepom:

Puck HeucnionHeHusi Bawum Bpokepom Hekomopbix obsizamernscme rieped Bamu sensemcs saudom
pucka KOHmpazeHma.

3akoHolamernbcmeo mpebyem xpaHumb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KueHmoe Ha pa3Hbix 6aHKOBCKUX cdemax, briazodapsi HeMy OHU 3aujulieHbl 8 criyqyae baHkpomcmea
Epokepa. OOHako obbI4HO OeHexHble cpedcmea KrueHma xpaHsimes Ha 6aHKOBCKOM cyeme amecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIUEeHmMOo8 U rnosmomMy He 3aljuieHbl om obpalleHuUsT 83bICKaHUs
rno dosizam Opyaux KrueHmos. s moz2o, 4mobbl UCKIYUmMbe 3mom puck Bbi Moxeme mpebosamb
om Bpokepa xpaHumb Bawu deHexHble cpedcmea Ha omOesibHOM cHeme, HO 8 3MOM Crlydae
Bpokep moxem ycmaHogumb G0MoIHUMebHOe 803HaspaxxoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezo bpokepa ucrnonb3oeame Bawu
cpedcmea. Ecnu [Joeosop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeams Bawu
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cpedcmea, OH 8rpase 3a4uciame Ux Ha baHKo8CcKUU cyem, npedHa3Ha4YeHHbIl O5s XpaHeHUs Ceoux
cobcmeeHHbIx deHexHbIx cpedecme. B amom crniydae Bbl npuHumaeme Ha cebsi puck baHkpomemea
Epokepa. Takol puck 8 Hacmosuw,ee 8peMsi He cmpaxyemcs.

BHumamernsHo o3HakoMbmech ¢ rnpoekmom [Joeogopa 0115 moz2o, Ymobbi OueHUMb Kakue
MOIHOMOYUS MO UCofib308aHuo Bawezao umywiecmsa 6ydem umems Baw Bpokep, kakoebl rnpasuna
€20 XpaHeHUs, a makKxe eo3gpama.

Baw Bpokep asnsietca uneHom HAY®DOP, k koTopor Bbl MOXXeTe 06paTUThCS B Criyvae HapyLIeHUs
Bawwux npaB n nHTepecoB. 0CcygapCcTBEHHOE perynupoBaHne u Hag3op B OTHOLLIEHUN AeATENbHOCTH
3MUTEHTOB, NPOdEeCCUOHANbHbIX YYaCTHUKOB pbiHKa LEeHHbIX Gymar, opraHn3aTtopoB TOProBnu 1 Apyrux
dUHaHCOBbIX OpraHu3aumin ocyllectensaetca LleHTpansHeiM 6aHkom Poccuiickon ®epepaunu, K
koTopoMy Bbl Takke MmoxeTe obpallatbcs B cnyyae HapyLleHus Balwwmx npas n nHtepecos. NMomumo
aToro Bel BnpaBe obpalatbcs 3a 3awwmTon B cyaebHble U MPaBOOXpPaHUTENbHbIE OpraHbl.

V. NMpaBoBOK puUCK.

CBsi3aH C BO3MOXHbIMW HEraTUBHLIMK NOCNEACTBUSIMU yTBEPXOAEHUA 3akoHOA4aTenbCTBa Unn
HOPMaTMBHbIX aKTOB, CTaHOAapPTOB CaMoperynmpyembiX OpFaHI/I3aLI,I/1IZ, perynmpyrwmnx pblIHOK LEHHbIX
6ymar, MInn NHble OTpaciin 3KOHOMUKU, KOTOPbI€ MOTyT KOCBEHHO NPUBECTU K HEMATUBHbLIM O11A Bac
nocneacTBuAM.

K npaBoOBOMY PUCKY TaKXe OTHOCUTCA BO3MOXHOCTb USMEHEHUA NMpaBui pacyeTa Halora, HaroroBblxX
CTaBOK, OTMEHbIl HaNoroBbIX BbIYETOB N OpYyrne N3MeHeHnA HanoroBsoro 3akoHoaaTternbCTBa, KOTOpPbIe
MOryT NPUBECTU K HEraTUBHbIM O514 Bac nocneacteusam.

Bam cnepnyet umeTs BBUAY, 4TO Bpokep He oTBevaeT nepeq Bamu 3a HencnonHeHne TPeTbMM NULIOM
COENKW, 3aKIF0YEeHHON ¢ HMM 3a Baw cuyeT, kpome criyvaes, korga bpokep He nposiBMn Heobxoamnmom
OCMOTPUTENBHOCTU B BbIDOpE 3TOro nuua nubo npuHsAn Ha cebs pyvyaTenbCTBO 3a UCMONTHEHWE CAENKN
(oenbkpenepe).

K npaBoBOMY pUCKy Takke OTHOCSTCS HaroroBble PUCKK, KOTopble HeceT KnneHT B cnyyae
COBEPLLEHMSA HA HEOPraHN30BaHHOM (BHEGMPXXEBOM) PbIHKE CAENOK Kynnn-npogaxu obnurauunn. Ecnn
Bpokepom 3akntoveHa ykasaHHas caerka 1 no kakon-nnbo npuunHe (TpeboBaHUsA NPUMEHMMOro
3aKoHO4aTenbCTBA, YCIOBUS CaMon caenku, obblyam g4enoBoro obopoTa, NpUMEHMMbIE K YKa3aHHOM
cAernke v perynupyroLime ncrnonHeHne obasaTenscTs Mo Hel), Bbl 06513aHbl nepegate Opyrov CTOpoHe
no caernke NonyvYeHHbIn Joxon (OeHexHble CpeacTBa, LieHHble Bymarun) — 6pokep, AeNCTBYOLWNIA B
KauyecTBe Hanorosoro areHTa Poccuiickon ®enepaumm B cooTBeTCTBMM € [[NaBon 23 Hanorosoro kogekca
P® 6ynet 065a3aH yaepxxaTb ¢ Balwero cyeta Heob6xoanMble CyMMbl Hanoros, KOTOpPbIE B CBA3U C
ocobeHHOCTAMM HanoroobnoxeHus aoxonos B Poccunckon ®enepauun moryT npeBbicMTb Balluu
oXuaaHus B 4acTu pasmepa obsizaTenbHbIX K ynnate Harnoros M M3MEHWUTb NOJTyYEHHbIN NO TaKOW CAernke
dmHaHcoBbIM pe3ynbTaT. [pu nogaye nopyyvyeHUin Ha 3aknoyeHre ykasaHHbIX caenok Bam cnegyet
Yy4uTbIBaTh Y NIIAHNPOBAaTb CBOU MHBECTULIMM B COOTBETCTBUM C OCOBEHHOCTAMM HANoOroobnoXeHns B
Poccuiickon ®epepaumu.

CnepyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKe HAIOroBble pUCKKU, KOTopble Bbl HeceTe B criyyae
nogayv NopydeHnsi Ha 3akrnoyeHne caenku Kynnu-npogaxu oonuraumn. Ecnn Bpokepom no Bawemy
MOPYYEHMIO 3aKmtoveHa yKka3aHHas cAesika 1 no kakon-nnbo npuymHe (TpeboBaHns NPUMMEHUMOrO
3aKoHOAAaTeNbCTBA, YCIOBUS CaMOW CAENKW, 00blvan aenoBoro o6opoTa, NPUMEHMMbIE K YKa3aHHOWN
cOenKe 1 perynupyroLime ncnonHeHme obsasatensCcTB No Hel), Bl 06s13aHbl nepenaTb APYrov CTOpoHE
nony4yeHHbIN 0OX0A4 (OeHeXHble CpeacTBa, LieHHble bymarun) — bpokep, AencTByOLWNIA B Ka4ecTBe
Hanorosoro areHTa Poccunckon ®epepauun B cootseTctBum ¢ Mnason 23 HK PO 6yanet o6sa3aH
yaepxatb ¢ Bawero cyeta Heob6xoaMMble CyMMbI HAnoroB, KOTOpble B CBS3U C 0COBEHHOCTAMM
HanoroobnoxeHunsa goxonos B Poccuickon denepaumm Moryt npesbicuTb Balwm oxunaaHus (B 4yactu
CyMMbI 06s3aTenbHbIX K ynnaTte HamnoroB) U U3MEHUTb MOMYYEHHbIV MO Takow caernke (oMHaHCOBbIV
pesynbtat. Kpome TOro, He06X0AMMO y4eCTb, YTO eCnn U3 Aoxoda HanoronnartenbLlnka no ero
pacnopsiKeHWIo, Mo PELLEHUIO CyAa UM NHBIX OPraHOB MPOU3BOASTCS Kakne-nmbo yaepxaHusl, Takme
yaepXXaHus He yMeHbLUaoT Hanorosyto 6a3sy (n. 1 ct. 210 HK P®). Npu nogave nopyyeHuii Ha
3aKJ04YEeHME yKa3aHHbIX caenok Bam HeoOxoaumMo yunTbiBaTh AaHHbIN PUCK, a TaKkKe NiaHNpoBaTh CBOM
WHBECTMLMN B COOTBETCTBUM C OCOBEHHOCTAMM HanoroobnoxeHunsa B Poccuinckon degepaumn.
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VI. OnepaLmOoHHbIV PUCK.

3aknioyaeTcs B BO3MOXHOCTM NpUYMHEHNsi Bam yObITKOB B pedynbTaTe HapyLEeHUsA BHYTPEHHNX
npouenyp Bawero bpokepa, owmnbok n He[oOBPOCOBECTHBIX 4ENCTBUA €ro COTPYAHMKOB, cboeB B paboTe
TexHu4eckux cpefcts Bawero bpokepa, ero napTHepoB, UHPPACTPYKTYPHLIX OpraHn3aunin, B TOM Yucne
OpraHn3aTopoB TOProB, KIMPVHIOBbLIX OPraHn3aLmn, a Takke gpyrux opraHnsaumn. OnepaumnoHHbIN PUCK
MOXET MUCKITIOYMTb UMK 3aTPYOHUTL COBEPLLEHNE ONepaLuii 1 B pedyrnbTaTte NpUMBECTM K yObITKaM.

VII. FoMMMO yKa3aHHbIX BbILLE PUCKOB NPW OCYLLECTBIEHMN Onepaunii U ncnonb3oBaHuM Bamu B
kayecTBe cnocoba obmeHa coobeHunamn ¢ bpokepom NTC QUIK, MetaTrader 5, a Takke UHbIX
NporpamMMHbIX CPEACTB NOAKIIOYEHUS K TOPram, CyLLEeCTBYHOT AOMNOMHUTENbHbIE PUCKW, CBSI3AHHbIE:

1) ¢ uIcnNonb3oBaHNEM MITM HEBO3MOXXHOCTBIO UCTMONb30BaHNUS B OonpedenieHHbIi MOMEHT BPEMEHM
COOTBETCTBYIOLLLErO NPOrpamMMHOro cpeacTBa BCneacTBue BO3HUKHOBEHUS HEUCNPpaBHOCTEN n/mnmn oTkasa
obopynoBaHus, c6oeB 1 OLLIMBOK, OTKa3a CUCTEM CBA3W, SHEPrOCHABXEHUS, UHBIX CUCTEM,
OCYLLEeCTBMEHNEM 40PabOTOK NPOrpaMMHbIX CPeacTB, U3BMEHEHMI anNropUTMOB UX OYHKLVNOHUPOBAHUS,
npochmnnNakTU4ecknx paboT, TEXHONOIMYECKNX M3MEHEHMWI, OOHOBMNEHUI NPOrPaMMHBIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOTO XapakTepa, B pe3ynbTaTe Yero MOXeT OKka3aTbCsl HEBO3MOXHbLIM BbICTaBMNeHUe
n/unun ncnonHeHne Bpokepom Bawmx nopyvyeHun, UCNONTHEHNE NX B COOTBETCTBUM C Balummn
yKa3aHUAMU;

2) CO CKOpPOCTbIO COBEpPLUEHMS Onepauunii C UICNOMNb30BaHNEM MPOrPaMMHbIX CPEACTB, YTO MOXeT
npvBecTy Bac, He MMetoLero 4OCTaTOYHbIX 3HAHUWA U/UNK OnbITa, K COBEPLUEHMIO BONbLIOro KONMyecTBa
ybbITOUHbLIX Onepauuin npu BeIbope HEBEPHOW CTpaTeruu;

3) ¢ coBeplieHnemM Bamu cnydanmHbix owmnboK npu nogave nopyydeHuii ¢ NCNosib30BaHNEM
NporpaMmHbIX CPeacTB, B TOM YUCIIE MO NPUYMHE OTCYTCTBMS JOCTaTOYHbIX 3HAHWUIA nopsiaka
aKCMnyaTaumm NporpaMMHbIX CPEACTB, U/MMM OTCYTCTBME NPaKTUYECKMX HABbIKOB (B TOM YMCe 3HaHWM
nopsigka nogayun v UCNOIHEHUS MOPYYEHUIN B COOTBETCTBMU C PYKOBOACTBOM MOfb30BaTens
nNporpaMmMHOro cpeacTsa);

4) ¢ HeBO3MOXHOCTbIO UCMONMHEeHNs Balyx nopy4YeHuid no NMMMUTUPOBAHHON LieHe B MOMEHT
BbINOMHEHNS YCMNOBUIA NOPYYEHUS;

5) nogayen n NcnonmHeHneM nNopy4YeHus (3asiBku) No pbIHOYHOW LIEHE, NPU KOTOPOK NOKynka/npogaxa
(hMHAHCOBOIO MHCTPYMEHTA OCYLLECTBSIETCS MO HAUMy4LLUEN LieHe, KoTopas eCTb Ha PbIHKE B MOMEHT
WCMNOSHEHUs1 U NpegnonaraeT 4OCPOYHOE COorfnacue ¢ LIEHOW, MO KOTOPOW nopydeHne ByaeT BbINONIHEHO
(dbakTnyeckn 3To 03Ha4aeT, YTO Opokep OyAeT 3aknoyaThb CAENKM HA PbIHKE MO HAUMYYLWIUM U3
UMEILLMXCA LIEH, NOKa He ByayT yAOBNETBOPEHO YCIIOBUE O KOJIMYECTBE);

6) C BO3MOXHOCTbIO HeCaHKLIMOHMPOBAHHOTO (MPOTUBOMNPAaBHOro) A0OCTyNa TPeTbUX N K
NporpaMMHbIM CpeaCcTBaM.

Bam Bcerga HeobxoouMMo MMeTb B BUAY, YTO Mpu nogade NopyyeHns Ha 3aknioveHue caernok no
PbIHOYHOW LieHe, BO3MOXHO HACTynfeHne Takmx nocneacTteui (CobbiTuin), 4To CToMmocTb Bawlero
noptdens MOXeT ONyCTUTLCS HXKE MUHUMANbHOW MapXu, B pesyrnbTaTte Yero BO3HUKHET HeMnoKpbITast
(HeobecneyeHHasn) nosuumnsa n 6pokep OyaeT BbIHYXAEH 3aKPbITh €e.

O3HakoOMbTECb BHUMATENBLHO C ,D,OFOBOpOM Ha 6p0KepCKOG OGCJ’Iy)KI/IBaHI/Ie M pykoBogCTBOM
nonb3oBaTend nporpaMmmMHoOro cpeacTtea ana Toro, 4TOObI OLIEHUTL Kakue u3 PUCKOB, B TOM YUCIIE PUCKKN
KaKnx TexHndeckmnx cboes, HeceT Bauu EDOKep, a Kakne n3 puckoB HeceTe Bbl.

Pucku, cBsi3aHHbIE€ C UHAMBMAYAITbHbIMU UHBECTULIMOHHBLIMU CHETaMMU

3akntovaembli Bamu [JoroBop cBsi3aH ¢ BeAeHNEM MHAMBUAYaANIbHOrO UHBECTULIMOHHOIO CYETA,
KOTOpbI No3BonseT Bam nony4nTb MHBECTULMOHHbBIA HANoroBbI Bel4eT. Bce pucku, koTopble
YNOMSIHYThbI B HacTosiwen [leknapaumm, UMeoT oTHOLIeHWe U kK HaMBMAYanbHbIM MHBECTULIMOHHLIM
cyeTam, OHaKO CYLLECTBYHOT OCOBEHHOCTH, KOTOPble HEOOXOAMMO 3HaTb A1 TOro, YTobbI
BOCMOJSIb30BaTbCS HANOroOBbIMY NPEMMYLLECTBaMM, KOTOPbIEe NPeAoCTaBMAT Takne cyeTa U NUCKMYNTb
PUCK NULINTBLCS TaKUX NPENMYLLECTB.
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OGpallaemM BHUMaHUE Ha TO, YTO Bbl MOXETE UMETb TONbKO OAMH UHAVBUAYANbHbIA UHBECTULMOHHbI
cyeT. OTKpbITME HECKONMBKUX MHONBUOYANbHbLIX MHBECTULIMOHHBIX CYETOB Y OJIHOTO UMK Y pasHbIX
npodeccuoHarnbHbIX Y4acTHUKOB pbiHKa LEHHbIX Gymar npuBeaeT K TOMY, YTO Bbl HE CMOXeTe
BOCMOSb30BaTbCs UHBECTULIMOHHBIM HAMNOIOBbIM BbIYETOM HU MO OOHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapnaHTa NHBECTULNOHHbIX HAloroBbiX BbIHETOB:

1) «Ha B3HOC», MO KOTOpOMY Bbl MoXeTe exerogHo obpallaTbCs 3a BO3BPaTOM ynnavyeHHoro
NMoAoX0oAHOro Hanora Ha CymMmmy caenaHHoro Bamu BaHoca, Ho AomkHbI ByaeTe ynnatutb NOAOXOAHbIN
Hanor Ha J0Xo[, UCYUCTEHHbIN NPy 3aKpbITUK NHAMBUAYaNbHOrO MHBECTULIMOHHOTO CYETA;

2) «Ha U3bsITME CPEACTB CO CHETa», N0 KOTOPOMY Bbl HE CMOXETE Nony4daTb eXXerogHbli Bo3Bpat
Hanora, Ho 6yaeTe 0cBOGOXAEHbI OT ynnaTbl NOAOXOAHOrO Hanora npu N3bATMN CPeACTB C
WHauBrayanbHOro MHBECTULMOHHOIO cYeTa.

06paT|/|Te BHUMaHME Ha TO, 4YTO Bbl cCMOXeETe BOCMNONb30BaTLCA TONIbKO OAHUM 13 BapnaHToB
WHBECTMLMOHHOIO HaNoroBoro Bbl4eTa, 3TO 3HAYUT, YTO ecnn Bl xoTa 6bl ogHaxabl BOCNOJIb3yeTeCb
WHBECTULUMNOHHbLIM BblHETOM «Ha B3HOC», TO HE CMOXEeTe BOCNOJ1b30BaTbCA MHBECTULMNOHHBLIM BbIHETOM
«Ha n3bdaTne cpeacTB», YTO MOXET NMULLNTb Bac Bcex npenmmyLlecTB 3TOro BapuaHTa. Onpe,qenvlTe
I'IpeD,I'IO‘-ITI/ITeJ'IbeIIZ ans Bac BapWnaHT, o6cy/:|,v|Te OOCTOMHCTBA U HEOOCTATKN KaXaoro BapnaHta C
Bawwum 5p0Kep0M n (I/IJ'II/I) KOHCYIbTaHTOM, cneynann3npyrowmmca Ha COOTBETCTBYHOLLNX
KOHCYyIbTauuax.

Bam cnepgyeT nmeTh B BUAY Takke TO, YTO ecnu Bol npekpatuTte Baw [loroBop paHee Tpex neT, TO He
CMOXeTe BOCMOb30BaTbCs ONMCaHHbIMWU UHBECTULIMOHHBIMW HANOroBbIMW BblYETaMu U, B Criyyae, ecrm
Bbl nonb3oBanuck BbIMETOM «Ha B3HOC», Bbl OyaeTe 0653aHbl BEpHYTb rOCYy4apCcTBY BCE CYMMb
BO3BpallleHHoro Bam Hanora.

O6paliaem BHUMaHUe Ha To, YTo Baw bpokep He 3HaeT o Bawem Bbibope BapmnaHTa
WHBECTULIMOHHOIO HarNoroBOro BulveTa 1 He y4acTByeT B Balumx OTHOLIEHUSIX C HANOroBOW Cy>XO0i.

*kk

YuntbiBas BbILLIENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHMMaTENbHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKK, BO3HUKAKOLLME MPU NPOBEAEHMM onepaumii Ha (OUHAHCOBOM pPbIHKE, MPUEMIIEMbIMI
ans Bac ¢ ydeTom Balmx MHBECTULMOHHBIX Lernen N onHaHCcoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He MMeeT CBOEN LieNblo 3acTaBUTb Bac oTkasaTbCsa OT OCYLLECTBMNEHMST Onepaunii Ha PbiHKE LIEHHbIX
Oymar, a npu3BaHa noMoyb Bam oLeHNUTb UX pUCKN 1N OTBETCTBEHHO NOLONTU K pELLEHMIO Bonpoca O
Bblbope Baluen nHBecTULUMOHHOM cTpaTerum u ycnosui [lorosopa ¢ Bawumm Bpokepowm.

Y6eputech, 4To HacToswWwas [eknapauusi o puckax rnoHsTHa Bam v npyu HeobxoguMocTy nony4nTe
pa3bscHeHUs y Bawero Bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYIOLLIMX
BOMpOCax.

11.2. ,D,eKnapau,Mﬂ O PUCKaX, CBA3aHHbLIX C coBepLleHneM MapXUHalnbHbIX U HEMOKPbLITbIX
caenok

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHdopmaumnio 06 OCHOBHbIX puckax, €
KOTOPbIMU CBSI3aHbl MapXXmUHarnbHble CAENKN (TO eCTb COENKN, UCMIONHEHME KOTOPbIX OCYLLECTBASETCS C
UCnonb30BaHUEM 3aeMHbIX CPeACTB, NpeaocTaBneHHbIX Bpokepom) 1 HeNoKpbIThie cAENKN (TO eCTb
COENKW, B pesyrnbTaTe KOTOpbIX BO3HWKAET HenokpbiTas no3numns — Ans UCNONHeHMs 0643aTenbCcTB no
KOTOPbIM HA MOMEHT 3aKMNioYeHUs CAenku uMyLLLecTBa KnneHTa, nepeaaHHoro bpokepy, HegocTaTouHO C
YY4ETOM VHbIX paHee 3aKMiYeHHbIX COEIOK).

[aHHble caenkn noaxoOsaT He BCEM KNMeHTam. HopmaTuBHbIEe akTbl OrpaHUYUBAlOT PUCKU KITMEHTOB MO
Map>XuMHarnbHbIM 1 HEMOKPbITbIM CAeNKam, B TOM YMCIe perynupysi MakcuMarbHOe «Mnievyo» —
COOTHOLLEHUNE 06A3aTeNbCTB KIMEeHTa Mo 3aKlo4YeHHbIM B €r0 MHTepecax CAerkam 1 MMyLLecTBa
KNMeHTa, NpegHa3Ha4YeHHOoro A1t COBEPLUEHUS CAENOK B COOTBETCTBUM ¢ [loroBOpoM Ha Bpokepckoe
obcnyxuBaHue. TeM He MeHee, JaHHble CAeNKN NOAXOAST HE BCEM KIMEeHTaM, NMOCKOSbKY COMPShKEHbI C
[JONOMNHUTENbHLIMI PUCKaMK, U TPEBYIOT OLEHKY TOro, roToBbI N Bbl X HecTu.
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|. PbIHOYHBIN pUCK.

Mpw cornacmm Ha CoBepLUEHME MaPXXUHASBbHBIX U HEMOKPbITbIX CAENOK Bbl AOMKHbI yYMTbIBATL TOT
dhakT, YTO BENMYMHA NOTEPb B Criy4ae HebGnaronpuaTHoro Ans Bawero noptdens ABUKeHWs pbiHKa
yBENMUNBaETCA NPU yBENMYEHUN «neda».

MoMmmo obLLEero pbIHOYHOMO pUCKa, KOTOPbIA HECET KITMEHT, COBEPLLAIOLLMIA Onepaunm Ha pbiHKe
LeHHbIX 6ymar, Bbl, B cnyyae coBepLUeHNsi MapXXuWHarbHbIX U HEMOKPbITbIX CAENOK, OyaeTe HeCTn puck
HebnaronpusTHOrO N3MEHEHNS LeHbl Kak B OTHOLLUEHUN LieHHbIX Bymar, B pedyrnbTaTte npuobpeTeHuns
KOTOPbIX BO3HUWKMNA MMM YBENUYNNACh HEMOKPbLITasi MO3MLUUS, Tak U PUCK B OTHOLLEHNM aKTMBOB, KOTOPbIE
cnyxaT obecneveHueM. [pu 3TOM, B criyyae, ecnv HenokpbiTad no3uuus BO3HUKNA N yBeNU4Mnach B
pesynbTate Npoaaxu LeHHbIX 6ymar, BenuumHa ybblTKOB HUYEM He orpaHudeHa — Bbl 6yneTte ob6sa3aHbl
BepHYTb (Mepenatb) bpokepy LeHHble Bymarn He3aBUCUMO OT M3MEHEHNS UX CTOMMOCTMW.

I'Ipvl coBepLleHN MapXunHaribHbIX N HEMNOKPbLITbIX COENT0K Bbl 4OMKHBbI y4nTbiBaTh, YTO BO3MOXHOCTb
pacnopsaXeHuna aktuBamu, ABndaroWLNMNCA obecneyeHnem No Takum caenkam, orpaHu4eHa.

MmywecTBo (YacTb MyLLLEeCTBa), NpuHagnexaliee Bam, B pesynbtate coBepLUEHUS MapXKUHaNbHOM
UM HEMOKPLITOW cAenku, sBnsieTca obecnevyeHnem ucnonHeHnsa Bawwmnx obasatenscTs nepeq bpokepom
N BO3MOXHOCTb pacnopsXeHnsi UM MoXeT ObiTb orpaHmMyeHa BnnoTb A0 NOSIHOMo 3anpeTa COBEpLUEHUS C
HUM Kakux-nmbo caenok. Pasmep obecneyeHns uameHsieTcs B nopsake, npegycMoTpeHHoM [JoroBopom,
n B pesynbTate Bbl MoxeTe 6biTb OrpaHMYeHbl B BO3MOXHOCTM pacnopsiXaTbCs CBOUM UMYLLLECTBOM B
fonbLuen cTeneHun, Yem A0 COBepLUEHNS MapXXUHaNbHOWN (HENOKPbLITOW) CAENKN.

Takke HeobX0AMMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOIO 3akpbiTUs no3vumu. HebnaronpusitHoe
N3MeHEeHMe LieHbl MOXET MPUBECTU K HEOOXOANMOCTM BHECTM OOMNOMHUTENbHbIE CpeacTBa Ans Toro,
4yTOOLI MpUBECTM obecnevyeHne B COOTBETCTBME C TPeOOBaHUSAMM HOPMATMBHBLIX akToOB 1 [JoroBopa Ha
Opokepckoe 0bcnyxMBaHWe, YTO AOJPKHO ObITh CAENaHO B KOPOTKUM CPOK, KOTOPbIA MOXET ObITb
HepocTaTouveH gnsi Bac. HopmaTtuBHble akThl U ycnoBus [JoroBopa Ha Gpokepckoe obcnyxmBaHne
nossonstoT bpokepy 6e3 Bawuero cornacusi «npuHyaAMTENBHO 3aKpbITh MO3MLMIO», TO ECTb NPUOGpPecTU
LeHHble Oymaru 3a cueT Bawwmx aeHexHbIX CpeacTs, v npogaTh Baww ueHHble Bymarn. 1o moxeT
ObITb coenaHo No CyLECTBYIOLWMM, B TOM Y/CIIE HEBLITOAHbLIM, LLEHaM U NPUBECTU K BOSHUKHOBEHUIO Y
Bac yObITKOB.

MpWHYaMTenNbHOE 3aKpbITME NO3ULMN MOXET GbiTb BbI3BAHO PE3KUMU KONEBaHUAMM PbIHOYHBIX LiEH,
KOTOpbIe MOBMEKNN YMeHbLUEHNe CTOMMOCTM Baluero noptdens Huxke MUHUManbHOR Map3Ku.

MpuHyanTEnbHOE 3aKpbiTUE MO3ULMM MOXET ObiTb BbI3BaHO TPEOOBAHUSIMM HOPMATUBHbIX aKTOB MU
BHeceHneM Bpokepom B OHOCTOPOHHEM NMOPSIAKE N3MEHEHWI B CIMCOK LIEHHbIX Bymar, KoTopble MOryT
ObITb 00ecneyYeHnemM Mo HEMOKPLITBIM MO3ULUSIM.

an/IHyD,I/ITeJ'IbHOG 3aKpblITe MOXeT ObITb BbI3BAHO N3MEHEHMEM 3HAYEHUN CTaBOK PUCKa,
paccynTbiIBaeMbIX KJ'II/IpI/IHFOBOI7I opraHmsaumeM n (I/IJ'II/I) NCNoJ1b3yeMblX 5p0Kep0M, B CBA3U C
yBenn4yeHnem BonaTuiibHOCTU COOTBETCTBYHOLLMNX LEHHbIX 6ymar.

Bo Bcex aTux crny4asix NpUHyaUTENbHOE 3aKpbITUE NO3ULUM MOXET NPUYNHUTL Bam 3HaunTenbHble
yObITKM, HECMOTPS Ha TO, YTO MOCre 3aKpbITUA NO3ULIMN U3MEHEHWe LieH Ha (PUHAHCOBbIE UHCTPYMEHTHI
MOXXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue, n Bel nonyyunnu 66l goxoa, ecnu 6bl Bawa
no3vuus He Gbina 3akpbiTa. PasMep ykazaHHbIX YObITKOB Npy HEGNaronprsiTHOM CTeYeHUN
06CTOATENBCTB MOXET MPEBLICUTL CTOMMOCTb HaxoasALMXCs Ha Baluem cyeTy akT1BOB.

Il. Puck nukBnaHocCTw.

Ecnu BenuumHa HenokpbITON NO3ULMK NO OTAENbHBLIM LeHHbIM Dymaram sBnsieTcs 3Ha4MMon B
CpaBHEHNN ¢ 06bEMOM COOTBETCTBYHOLLMX LIEHHbIX Oymar B cBOGO4HOM obpaLleHun 1 (unu) B CpaBHEHUN
€ 06BEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK FIMKBMAHOCTU MPU COBEPLLUEHUN MapXKUHANbHOW U
HEMOKPbLITON CAENKN yCunnBaeTcs. TPpyaAHOCTU C NpMOBpeTEHNEM UM NPOAaKEN akTUBOB MOTyT
NPVBECTU K YBENMMYEHMNIO YOBITKOB MO CPABHEHUIO C OObIYHBIMY caenkamu. AHanorm4yHo Heobxoaumo
YYMTbIBaTb BO3paCTaOLLNA PUCK NIMKBUOHOCTU, ecriv obecrnedeHneMm Baluen HEMOKPLITOM No3nuum
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ABNSIOTCS LeHHble Gymaru v ans 3akpbITUs HEMOKPBITOM NO3MLMK MOXET NoTpe6oBaThCs peanusaums
CYLLIECTBEHHOTO KONMMYeCTBa LieHHbIX ByMmar.

Balun nopyyeHusi, HanpaeBrieHHble Ha orpaHuMYeHne YObITKOB, HE BCerga MoryT OrpaHMynTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencst Ha pblHKe CUTyaL M UCMOSTHEHME Takoro
Nopy4eHns No ykasaHHON Bamm LieHe MOXeT okasaTbCsl HEBO3MOXXHbIM.

*kk

YuntbiBas BbILLIENINIOXKEHHOE, Mbl peKOMeHAyeM BamM BHMMaTENbHO PacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Oonepalui, npuemMneMbiMn ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lienen n hmHaHCOBbIX BO3MOXHOCTEN. [JaHHaa [eknapauus He
MMeeT CBOeN Lernblo 3acTaBUTb Bac oTkasaTbCs OT OCYLECTBAEHNS TakMxX onepaLwui, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawunm Bpokepom.

Y6epuTech, 4To HacToswWwas [eknapauusi o puckax rnoHsiTHa Bam v npyu HeobxoauMocTy nony4nTe
pa3bscHeHUs y Bawero Bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYOLLMX
BOMpOCax.

11.3. ,D,eKnapau,Mﬂ O PUCKaXx, CBA3aHHbIX C NTPOU3BOAHbIMU (*)VIHaHCOBbIMM UHCTPYMEHTaMu

Llenb HacTosiwen [eknapaumm — npegocTaBuTb Bam nHgopmaumnto 06 OCHOBHbLIX pUCKaXx, CBA3AHHbLIX
C NPOV3BOAHLIMU (PMHAHCOBBLIMW MHCTPYMEHTaMM.

[aHHble MHCTpYMeHTbI (dhbtouepchl, hopBapAbl, ONUMOHBI, CBOMbI M ApP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bonee Toro, HekoTopble BUAbI NPON3BOAHBLIX (PMHAHCOBbLIX UHCTPYMEHTOB COMPSKEHbI C B6OMbLINM
YPOBHEM pucKa, YeM Apyrue. Tak, Npogaxa OMNuUMOHHbLIX KOHTPAKTOB M 3aKMoYeHne PbloYepPCHbIX
KOHTPaKTOB, (pOpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MNPV OTHOCUTENbHO HeBOoMbLLMX
HeBnaronpusATHbIX KonebaHusAX LeH Ha pblHKe MOXET noaBeprHyTb Bac pycky sHaunTenbHbIX yobITKOB. C
y4eTOM 3TOro, COBEpLUEHNE CAENOK MO NPoAaXe ONUMOHHBLIX KOHTPAKTOB U 3aKMnioyYeHne bloYepCHbIX 1
dhopBapOHbIX KOHTPAKTOB MOXET BblTb PEKOMEH0BaHO TOMLKO OMbITHBIM MHBECTOPaM, 06MnaaatoLLmnm
3HaUMTENIbHbIMM (PUHAHCOBBLIMU BO3MOXHOCTSIMU M MPAKTUYECKUMU 3HAHUSIMU B 061aCTV NPpUMEHeHust
WHBECTULMOHHbLIX CTpaTerui.

HacTtoswas [leknapauusi OTHOCUTCA Takxe 1 K MPOM3BOAHBIM (DUHAHCOBBLIM UHCTPYMEHTaM,
HanpasreHHbIM Ha CHIDKEHWE PUCKOB APYrnX onepauui Ha poHA0BOM pbiHke. BHMmaTensHo oueHuTe,
Kak Balwum nponssogHble (OMHAHCOBbIE MHCTPYMEHTbLI COOTHOCATCS C OnepaunsmMmn, pUCKM nNo KOTOPbIM
OHM NpU3BaHbl OrPaHNyNTb, N ybeamTech, 4To 06bEM NO3MLNM HA CPOYHOM PbIHKE COOTBETCTBYET
06beMY XeXKNPYEMON NO3NLUN Ha PbIHKE LieHHbIX Bymar (cror).

|. PbIHOYHBIN pUCK.

Mommmo obLero pbIHOYHOrO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEPLUAOLLIMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnyvae 3akntoveHus Bamu 0oroBopoB, SBRASIOLWMXCS NMPOU3BOAHBIMM
hVMHAHCOBBLIMU MHCTPYMEHTaMU, OyaeTe HECTU pUCK HEBNAronpPUATHOTO M3MEHEHUS LiEHbI Kak
(PUHAHCOBLIX UHCTPYMEHTOB, SABMAIOLMXCSA 6A3NCHBIM aKTUBOM NPOU3BOAHbLIX (OMHAHCOBBIX
WHCTPYMEHTOB, TaK MU PUCK B OTHOLLEHUW aKTUBOB, KOTOPbIE Cry»aT obecneyeHmem.

B cnyyae HeGnaronpuAaTHOro M3MeHeHUs LieHbl Bbl MOXeTe B cCpaBHUTENBHO KOPOTKUI CPOK NOTEPSATh
CpeAcTBa, sienswowmnecs obecrneyeHmem NponsBoaHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

an/l 3aKrn4YeHnn 1oroBopos, ABMAKLLNXCA NPONU3BOAHLIMA (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMM, Bl
OOJDKHbI YYUTbIBATb, YTO BO3MOXHOCTb pacnopsaAXeHua aktuBamMu, ABnALWNMUCA obecneyeHnem no
TaknuMm goroesopam, orpaHunyeHa.

|/|MyLIJ,eCTBO (‘-IaCTb I/IMyLIJ,QCTBa), npuHagnexatiee Bawm, B pes3ynbTaTte 3aKkn4eHuna oorosopa,
ABndroLlerocda npom3sogHbIM d)I/IHaHCOBbIM MHCTPYMEHTOM, 6y/:|,eT SABNATbCS obecneyYeHnemM NCnosTHEHUS
0ba3aTtensCcTB No YKa3aHHOMY O0roBopy 1 pacnopsxeHne nm, To eCTb BOSMOXXHOCTb COBEPLLUEHUA Bamn
COEenoK C HUM, 6y/:|,eT OorpaHun4yeHo. Pasmep obecnedyeHns N3MeHsIeTCH B nopaake, npegycMmoTpeHHOM
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Z[OroBOpoM (cneuundukaumen KOHTpakTa), U B pesynbtate Bol MoxeTe 6biTb OrpaHUYeHbl B BO3MOXHOCTU
pacnopsikaTbcs Balivm 1MyLLLecTBOM B GorbLUe CTeNeHn, Yem O0 3aKMYeHns Aorosopa.

Takke Heo6X0AMMO YYECTb BO3MOXHOCTb NMPUHYAUTENBHOIO 3aKpbiTUS no3uumu. HebnaronpustHoe
N3MEHEHWEe LieHbl MOXEeT MPUBECTU K HEOBXOAMMOCTM BHECTM AOMNONHUTENbHbIE cpeacTBa Ans Toro,
4yTOGbI NpuBecTM obecneyeHne B COOTBETCTBME C TPeBGoBaHUSMI HOPMATMBHLIX akToB 1 [JoroBopa Ha
Opokepckoe 0bcnyxMBaHuWe, YTO AOJDKHO ObITh CAENaHO B KOPOTKUM CPOK, KOTOPbIA MOXET ObITb
HepocTaToueH ans Bac. O6ecnyxunBatowmn Bac bpokep B aToM cnydae Bnpase 6e3 Baliero
OOMONMHUTENBHOIO COrnacust «NPUHYAUTENBHO 3aKPbITh MO3ULMI0», TO ECTb 3aK/IOYUTL JOTOBOP,
SABNSOLLMNACS NPOU3BOLAHBLIM (PMHAHCOBLIM MHCTPYMEHTOM, UK NpMobpecTy ueHHble Bymaru 3a cueT
Balumnx geHexHbIx cpeacTs, unm npogath Bawm LeHHble Gymarn. 310 MoxeT BbiTb caenaHo no
CYLLECTBYIOLLMM, B TOM YMCI€ HEBbLIFOAHbIM, LLIEHAM U NPUBECTM K BO3HMKHOBEHMIO ¥ Bac yobITKOB.

Bbl MOXXeTE NOHECTU 3HAYUTENbHBLIE YOLITKM HECMOTPS Ha TO, YTO MOCIE 3TOr0 N3MEHEHNE LiEeH Ha
(PUHaAHCOBLIE MHCTPYMEHTLI MOXET NPUHATL GraronpusiTHoe aAns Bac HanpaBneHue 1 Bbl nony4unnu 6l
poxopf, ecnv 6bl Bawa nosuumsa He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Mpy HEGNaronpusTHOM
CTEYEHUN OBCTOATENLCTB MOXET NPEBBLICUTL CTOMMOCTb HaXOAALMXCSA Ha Balem cueTy akTUMBOB.

Ecnu Bbl B kavyecTBe rapaHTUMHOIO obecnevyeHnst BHECM LeHHble Bymaru, To, MOCne 3aKIo4YeHUs no
Bawewmy MopyyeHuto caenku, Bel TepsieTe npaBo pacnopsXXeHus uMu o 3akpbltns Bamu nosuuymn, a,
Kpome TOro, B Cry4asix, MpegycMOTPEHHbIX NpaBuiaMy TOproenu n PernameHTom obcnyxuBaHus Ha
PbIHKE LieHHbIX ByMar n CpOYHOM pbIHKE, Ha AaHHbIE LieHHble GyMaru MoxeT ObiTb 0OpaLleHo B3bICKaHue
W OHW MOTYT BbITb peann3oBaHsbI.

CTon-pacnopspkeHust, HanpaBneHHble Ha orpaHMYeHne yObITKOB, HE BCeraa orpaHuyMBaioT noTepu o
paccyMTaHHOro 3apaHee YPOBHS, Tak Kak npu 6bICTPOM U3MEHEHMWN LiEH Ha PbIHKE LieHa NCMOMHEeHNs
COENKA MOXET 3HAYMTENbHO OTNNYATLCH OT CTOM-LeHbl B XY/LLIYIO CTOPOHY.

Il. Puck nukBngHocTw.

TpyaHOCTM C 3aKpbITUEM NO3ULMIA U NMOTEPU B LIeHE MOTYT NMPUBECTU K YBENUYEHUIO YOBITKOB OT
NPOV3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OGbIYHBIMU CAENKaMU.

Ecnu Bawa nHBeCTULMOHHAs cTpaTervsi npeaycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMSI
HeoBXoAMMOCTM 3aKPbITHS NO3NLMK MO COOTBETCTBYIOLLEMY KOHTPaKTY (MW 3aKMiOYeHNs COAENKN C UHbIM
KOHTPaKTOM, KOTOpasi CHU)KaeT PUCK Mo aHHOMY KOHTPaKTy), obpallyaiite BHUMaHWe Ha NTMKBUAHOCTb
COOTBETCTBYHOLLNX KOHTPAKTOB, TaK Kak 3aKpbITUe NO3ULUIA MO HEMNMUKBUAHLIM KOHTPAKTaM MOXeT
NPUBECTU K 3HaUMTENbHbIM YGbiTkKam. O6paTuTe BHUMaHWeE, YTO, Kak NpaBuro, KOHTpaKkTbl ¢ Gonee
oTAaneHHbIMU CPOKaMM UCMONMHEHNA MeHee NMKBUAHbI MO CPaBHEHMWIO C KOHTPaKTaMu ¢ B6rM3K1umMm
CpOKaMU VCTIOSNHEHMSI.

Ecnu 3aknioveHHbIn Bamu gorosop, ABNSOLWLMIACS NPOU3BOAHLIM (PUHAHCOBbLIM MHCTPYMEHTOM,
HenukeMaeH, n y Bac BO3HUKNa HEOBXOANMMOCTb 3aKpbITh NO3ULMIO, 06S3aTENBHO paccMmaTpmuBanTe
NMOMUMO 3aKpPbITUSA NO3MLMK NO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbl UCKINIOYEHMS prcka
NMOCpeACTBOM 3aKMOYEHNst COENOK C MHbIMW MPON3BOAHBIMU (PMHAHCOBBLIMU MHCTPYMEHTaMM Unu
6asncHbIMM akTuBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BAPMAHTOB MOXET NPUBECTU K MEHbLLVM
ybbiTKaMm.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHUYeHne YObITKOB, He BCerga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLeincst Ha pblHKe CUTyaL U UCMOSTHEHME Takoro
Nopy4eHns No ykasaHHON Bamm LieHe MOXeT oKasaTbCsl HEBO3MOXXHbIM.

BcrneacTere ycroBuid, ckraablBaloLLMXCS HA CPOYHOM PbIHKE, MOXET CTaTb 3aTPYAHWUTENbHBIM UK
HEeBO3MOXHbIM 3aKpbITe OTKPbITON Bamu nosunuum. 310 BO3MOXHO, Hanpumep, Koraa, npu 6eIcTpom
N3MEHEHUW LIEH, TOPTY HA CPOYHOM PbIHKE NMPUOCTAHOBIEHbI UM OrpaHNYEHbI.

Onepauny ¢ Npou3BoAHLIMY (PUHAHCOBLIMU UHCTPYMEHTaMU, GasUCHBIM aKTUBOM KOTOPbIX SIBISIHOTCS
LieHHble ByMarv MHOCTPaHHbIX AMUTEHTOB UM MHAEKChI, paCCYMTaHHbIE MO TaKUM LieHHbIM ByMaram,
BIEKYT TAKKE PUCKM, CBSI3aHHbIE C MHOCTPaHHbIM NMPOUCXOXAeHWEM GasCHOro akTMBa. YKasaHHbIe PUCKU
packpbITbl B oTAENbHOM [eknapaunm o puckax, CBA3aHHbIX C 3aKMNioYeHUeM J0roBOpOB, SABMNALLMUXCS
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MPOV3BOAHBIMU (PMHAHCOBLIMU MHCTPYMEHTaMM, 6a3MCHBIM aKTUBOM KOTOPbIX SIBMSOTCS LieHHble ByMaru
MHOCTPaHHbIX 3MUTEHTOB UM MHOEKChI, pacCYMTaHHbIE NO TakMM LieHHbIM ByMaram.

*kk

YuntbiBas BbILLIENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHMMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Oonepalui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Bawwmx MHBECTULMOHHBIX Lienen n dhmHaHCOBbIX BO3MOXHOCTEN. [JaHHaa [eknapauus He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLWECTBAEHNS TakMX onepawui, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTY K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULUMOHHOW cTpaTterum n ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.

Y6eauTech, 4To HacTosWwas [Jeknapauns o puckax noHsTHa Bam v npu HeobxoamMmocTu nony4dnTe
pa3bsAcHeHus y Ballero Bpokepa Unu KoHCynbTaHTa, CneumanmavpyoLLerocs Ha COOTBETCTBYHOLLINX
BOMpocax.

11.4. Oeknapauus o puckax, CBA3aHHbIX C NPUOGpPeTeHNEM MHOCTPAHHbIX LeHHbIX Gymar

Llenbto HacToswen [leknapaumm asnseTca NnpegocTaBreHne KNMeHTy nHopmarmm o puckax,
CBSA3aHHbIX C NpMOBpeTeHNnEM UHOCTPAHHbIX LIeHHbIX Bymar. HOCTpaHHbIe LieHHble Bymaru MoryT ObiTb
nprobpeTeHbl 3a pybexxoM UM Ha POCCUMICKOM, B TOM YMCIE OPraHN30BaHHOM, (OOHOOBOM pPbIHKE.

OnepaunsiM ¢ MHOCTPAHHbLIMW LiEHHbIMM ByMaraMmu NpucyLLM oBLLIME PUCKM, CBA3AHHbIE C onepaLusmMm
Ha pbIHKE LIeHHbIX Bymar co cnegyloLmmMm 0Co6EeHHOCTAMM:

I. CucTeMHbIe puUcCKku

[MpMMEHUTENbHO K MHOCTPAHHbLIM LieHHbIM BymMaram CUCTEMHbIE PUCKU, CBOWMCTBEHHbIE POCCUNCKOMY
OHOOBOMY PbIHKY AOMOMHAKTCA aHaNnormyHbIMU CUCTEMHBIMU PUCKaMU, CBONCTBEHHbIMU CTpaHe, rae
BbINyLLEHbl N1 0BpaLlarnTcs COOTBETCTBYIOLLME UHOCTPaHHbIE LieHHble Bymaru. K ocHOBHbIM dhakTopam,
BNUSAIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LLefIOM, OTHOCATCS NONUTUYEcKas cuTtyaumsi, o0cobeHHOCTH
HaLWOHanNbHOro 3aKkoHOA4ATENbLCTBA, BANIOTHOIO perynupoBaHus 1 BEPOATHOCTb UX U3MEHEHUS,
COCTOsIHME rocyAapCTBEHHbIX PUHAHCOB, HANU4Me U CTeneHb PasBUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbI
MecCTa HaxoXaeHus nuua, 06sa3aHHOro N0 MHOCTPAHHOM LieHHon Bymare.

Ha ypoBeHb CMCTEMHOrO prcKka MOryT OKasbiBaTb BMMSHUE W MHOMMe Apyrne bakTopbl, B TOM YMcCne
BEPOSATHOCTb BBEAEHWS OFPaHUYEHN Ha MHBECTULMUN B OTAENbHbIE OTPACciy SKOHOMUKU NN
BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaLMy HauMoHanbHoM BantoTbl. OBLLENPUHATON MHTErpanbHOn
OLEHKOWM CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPaHHYIO LIeHHYI0 Bymary SBnsieTcsl «CyBepeHHbIN
PENTUHI» B MHOCTPAHHOW MW HaUMOHanNbLHOW BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW
3aperucTpupoBaH aMUTEHT, MeXOYHaPOOHbIMU PENTUHIOBLIMK areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako crnegyeT UMeTb B BUAY, YTO PENTUHIN ABMISIOTCA NULLb OPUEHTUPAMU U
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearnbHOW CUTyaL .

B cnyyae coBepLueHUsi cOenoK C MHOCTPaHHbIMU Aeno3UTapHbIMW paciMckamy MOMUMO PUCKOB,
CBSI3aHHbIX C SMUTEHTOM CaMMX PaCMMUCOK, HEOBXOAUMO YYMTbLIBATb U PUCKW, CBA3AHHbIE C SMUTEHTOM
NpeacTaBnsieMblX JaHHBIMU PACNCKaMU MHOCTPaHHbIX LEHHbIX Gymar.

B HacTosiLLee BpemMs 3aKOHOAATENbCTBO paspeLlaeT pOCCUACKUMU MHBECTOPaMK, B TOM YUCHE He
ABNSALNMNCH KBanMdPUUMpoBaHHbIMUK, NpUobpeTeHne AONYLEHHbIX K NyBNNYHOMY pasMeLLEHMIO 1
(vnn) nyénmnyHomMy obpatieHuto B Poccuickon ®egepaumm MHOCTPaHHbIX LEHHbIX Bymar kak 3a pybexom,
Tak n B Poccun, a Takke NO3BOMSET y4eT NpaB Ha Takne LeHHble Bymaru pocCMNCKUMK AeN03UTapusmMm.
Mexay TeMm, CyLLECTBYIOT PUCKN N3MEHEHWNS PEryNATUBHBLIX NOAXOAOB K BNAaAEHWIO 1 onepaumnsam, a
TaKkKe K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBbLIE MHCTPYMEHTbI, B pe3yrbTaTe Yero MOXeT BO3HUKHYTb
HeoBX0AMMOCTb MO UX OTYYXKAEHUIO BONpekn Bawmnm nnaxHam.

Il. MpaBoBble puckn

Mpwv NproBPETEHNN MHOCTPaHHbIX LiEHHbIX Gymar Heo6xoaMMo oTAaBaTb cebe OTYeT B TOM, YTO OHU
He BCcerfa ABMsTCS aHanoramm pOCCUMMCKUX LieHHbIX Bymar. B nobom crnyyae, npegoctaensiemble no
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HVMM MpaBa W NpaBua Ux oCyLEeCTBNEHNS MOTYT CYLLECTBEHHO OTNIMYATLCSA OT NPaB Mo POCCUACKMM
LieHHbIM Gymaram.

BoamoxHOCTV cyaebHON 3alumThl NpaB Mo MHOCTPaHHbLIM LeHHbIM Bymaram mMoryT 6biTb CyLLECTBEHHO
orpaHn4yeHbl HeobxoauMOoCThLi0 obpalleHns B 3apybexHble cyaebHble U NpaBOOXPaHUTENbHbBIE OpraHbl
Mo YCTaHOBMEHHbIM NpaBuiam, KOTOPble MOTYT CyLLECTBEHHO OTNNYaTbCst OT AeNcTByoWwmnx B Poccuu.
Kpome Toro, npu onepaumsx ¢ UHOCTPaHHbIMU LieHHbIMK Gymaramu Bbl B 60nbLUMHCTBE CRyvaeB He
CMOXEeTe nonaraTbCsl Ha 3aLuTy CBOMX NPaB N 3aKOHHbIX MHTEPECOB POCCUACKUMU YNOMHOMOYEHHBIMM
opraHamum.

I1l. PackpbiTe nHdgpopmauymm

Poccuiickoe 3akoHOOaTeNbCTBO AOMNYCKaeT packpbiTue MHGOPMaLMM B OTHOLLEHUM UHOCTPaHHbIX
LieHHbIX Gymar no npasunam, AeNCTBYIOLLMM 3a PYGEXOM, U Ha aHrMUIACKOM s3bike. OLEHUTEe CBOto
roTOBHOCTb aHanNM3npoBaTb MHGOPMALIMIO Ha aHINIUIACKOM A3bIKe, a Takke To, MoHMMaeTe N Bbl
OTNNYMA MeXay NPUHATLIMK B Poccun npasunammn oMHaHCOBOM 0TYETHOCTU, MexayHapoaHbIMu
cTaHgapTamy oMHaHCOBOM OTYETHOCTM UMK NpaBunaMy (OUHAHCOBOW OTYETHOCTU, MO KOTOPbIM
nyGnukyeTcs MHOPMaLUNs 3MATEHTOM MHOCTPaHHbIX LLlEHHbIX Gymar.

Takke poccumnckue opraHmsaTopbl TOProsnu u (Unu) Gpokepsbl MOryT OCYLLECTBATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHOpMaLnK), packpbiBaeMblX MHOCTPaHHbLIM 3MUTEHTOM Ans Balwlero
ypobcTtea. B atom cnydae nepeBog MOXeT BOCNPUHMMATBCS UCKIMIOYUTENBHO Kak BCOMoraTesnbHas
MHpopMaums K opuLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBaTE BEPOSATHOCTE OLIMBOK NEpeBOAYUKa, B TOM YMCIE CBA3aHHbBIX C BO3MOXHbIM Pa3finyHbIM
nepeBOAOM OOHUX U TEX K€ NHOCTPaHHbIX CITOB U dpa3 unm oTCyTCTBMEM OBLLENPUHSTOTO PYCCKOrO
3KBUBAmNeHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n ocobeHHOCTN pac4eTOB MO 3aKITHOYEHHbIM CAENKaM C MHOCTPAHHLIMU LIEHHbIMK BymMaramm
(B TOM uncrie 3aKnMoYEeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbCsi OT NpaBun,
NpeaycMOTPEHHbIX NS aHANOrM4YHbIX cuTyaumn B Poccuinckon degepaummn. YkazaHHble 0COBEHHOCTH
MOTYT CYLLIECTBEHHO MOBMMSATL Ha Bawn nnaHbl OTHOCUTENBHO MHOCTPAHHBIX LieHHbIX Bymar, a Takke
cKasaTtbcs Ha Hanoroobnaraemon 6ase, paccuMTaHHOM B COOTBETCTBUM C 3aKOHOAATENLCTBOM
Poccuiickon ®epepaumm.

Tak npu 3aknto4eHUN cAenoK ¢ MHOCTPaHHbIMU LeHHbIMY Bymaramu B CUny perynartopHbIX,
WHPPaCTPYKTYPHBIX U UHBIX OFPaHUYEHUA N 3anpeToB, OTCYTCTBUA HEOHXOAMMOro KonuyecTasa
WHOCTPaHHbIX LIeHHbIX Bymar Ans pacyeTta y KOHTpareHTa, 0 KoTopbix 6pokep He Bbln CBOEBPEMEHHO U B
NONHOM Mepe OCBEAOMIEH, BO3MOXHbI CUTYaLMK, KOraa KOHTpareHT uim pacyeTHasa opraHu3auus
OTMEHSIOT 3aKMOYEHHYI0 CAEMKY B CBA3U C HEBO3MOXHOCTbLIO OCYLLECTBIIEHUS pac4eTOB MO HEN UMK
OCYLLIECTBMSIKOT pacyeThl B CPOKW, OTIIMYHbBIE OT NJTAHOBLIX CPOKOB PacHeTOB MPUY 3aKITHOYEHWUM COENKN.
Mpwn aTom, ecnu B Bawwim nnaHbl BXOAMNO yv4acTne/He ydyacTme B KOPNopaTMBHbBIX OENCTBUSAX SMUTEHTA
TakoW MHOCTPaAHHOW LieHHOW Bymaru, nonyydeHne AOonofHMTENbHOro Aoxo4a, ANBUAEHAOB, UMK
OCYLLIECTBIEHME UHbBIX CAENOK C KYNITEHHON MHOCTPaHHOW LeHHOW Bymaron/geHexxHbIMn cpeacteamu,
Nony4YeHHbIMM OT NPOAAXN NMHOCTPAHHON LeHHOM Bymaru, To Takue nnaHbl MOryT ObiTb HapyLLEHb!
N3MEHEHNEM CPOKOB (haKTMUYECKNX pacyHeTOB UIM OTMEHOW COENKK, B pedynbTaTe vero Bol MmoxeTe He
NoNy4YnTb NITAHUPYEMbIN JOXOA, MOHECTU JOMNONHUTENBbHbIE pacxodbl NN Jaxe Noy4YnTb YObITOK.

Kpowme TOro, B cny4ae BO3HUKHOBEHUSI CUTYaLUi, NPY KOTOPbIX pacyeThbl MO 3aKMOYEHHON caenke
NpoBeCTM HEBO3MOXHO, Ball 6pokep MoXeT BbiTb BbIHY>KAEH, PYKOBOACTBYACH NpaBmnamu 3aknioyeHus
COENOK 1 pacyeToB NO HAM, YCTaHOBIMEHHbIMW MHOCTPaHHbLIMU OpraHM3aTopamMmm TOProB U pacyeTHbIMU
opraHnsaumsiMmy, a Takke pyKOBOACTBYSCb 0bbl4asiMu enoBoro 06opoTa Ha pbiHKE, 3aKMYUTb
[OMNONHUTENbHbIE COENKN MO NOKYMNKe/npoaaxe MHOCTPAaHHBIX LIeHHbIX Bymar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLECTBUTb, (PMHAHCOBbLIN pe3ynbTaT OT KOTOPbLIX NsXeT Ha Bac.

*k%

YuunTbiBas BbiLLEN3NOXKEHHOE, Mbl pekomMmeHayem Bam BHMMaTenbHO paccMOTpeTb BONPOC O TOM,
ABIAKOTCA M PUCKKN, BO3HUKaKoLLMe npu nposeeHnn COOTBETCTBYHOLLNX onepaLuA|7|, npunemMmnemMmbiMmn onsa
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Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 MHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauus He
UMeeT CBOeN Lernblo 3acTaBuTb Bac 0TkasaTbCs OT OCYLECTBAEHNS TakMx onepawui, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTHY K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON CTpaTernn 1 ycrnosui aorosopa ¢ Bawmm Bpokepom.

Y6epuTech, 4To HacToswWwas [eknapauusi o puckax noHsTHa Bam v npyu HeobxoauMocTy nony4nTe
pa3bscHeHUs y Bawero Bpokepa unm KoHCynbTaHTa, CneLmanmanpyoLLerocs Ha COOTBETCTBYIOLLMX
BOMpOCax.

11.5. Oeknapauusa o puckax, CBA3aHHbIX C 3aKJ1l04eHMEeM JOrOBOPOB, ABNAKLWUXCA
NPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU, 6a3UCHbIM aKTUBOM KOTOPbIX ABNAIOTCA
LeHHble 6ymMmarn MHOCTPaHHbIX 3MUTEHTOB UJIM UHAEKCbI, PacCYUTaHHbIE MO TaKUM LLeHHbIM
bymaram

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam o6Lyto nHopmaLmio 06 OCHOBHLIX puUckax,
CBSA3aHHbIX C 3aKMYEHNeM JOrOBOPOB, SABMSIOLMNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU,
©a3nCHbIM aKTBOM KOTOPbIX SBMSIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAOEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram (fanee — nponsBoaHble (PMHAHCOBbIE MHCTPYMEHTLI C
WHOCTpaHHbIM Ba3nCHbIM akTUBOM). 3aKno4YeHne ykasaHHbIX JOrOBOPOB CBA3aHO C pUCKaMMu,
XapaKTepHbIMU 4118 BCEX NMPOM3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneuuduyeckumm
puckamu, o6ycnoBneHHbIMWU UHOCTPAHHbLIM NpoUCXoxaeHnem 6a3ncHOro akTuea.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMM

[aHHbIe MHCTPYMEHTbI NOAXOAAT He BCeM KnueHTam. bonee Toro, HeKoTopble BUAbl MPOW3BOAHbLIX
(hMHaAHCOBBIX MHCTPYMEHTOB COMpPsiKeHbl ¢ GONbLUMM YPOBHEM pUcka, YeM apyrue. Tak, Npy NoKyrke
OMUMOHHOIO KOHTPaKTa NoTepu KNMeHTa He NPEBLICAT BEMWMYMHY YrravyeHHbIX MPEMUN, BO3HArpaXxaeHus
N pacxopoB, CBsI3aHHbIX C UX coBeplueHneM. MNMpoaaxa ONUMOHHBLIX KOHTPAKTOB C TOYKW 3pEHUst pycka
KIMMeHTa 1 3akroveHne hbloYepCHbIX KOHTPaKTOB, (DOpBapAHbLIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBUMbI - PV OTHOCUTENbHO HeBOMbLUMX HeBnaronpusTHbIX KonebaHusX LeH Ha pbiHke Bbl
noaBepraeTechb PUCKY 3HaYMTENbHBIX YOLITKOB, NPV 3TOM B Crlydae Npoaaxu gbloYepCHbIX 1
dhopBapOHbIX KOHTPAKTOB M NPOAAXW OMLMOHOB Ha NoKynKy (onuMoHoB «call») HeorpaHU4YeHHbIX
y6bITKOB. C y4eTOM 3TOro, CoBepLLEHWE CAENOK MO NPOoAaXke OMNUMOHHbLIX KOHTPaKTOB U 3aKMo4YeHne
dobloyepCHbIX U hopBapAHbLIX KOHTPAKTOB MOXKET GblTb PEKOMEHO0BAHO TOMBbKO OMbITHLIM MHBECTOPaM,
obnagatowmnm 3HauYnTENbHLIMU (PUHAHCOBLIMU BO3MOXHOCTAMM U NPAKTUYECKUMK 3HAHMSMU B 06nacTu
NPUMEHEeHNs1 MHBECTULIMOHHbIX CTpaTervi.

HacTosuas geknapauus OTHOCUTCA TakkKe U K NPOM3BOAHBLIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHIPKEHWE PUCKOB ApYr1x onepaunii Ha (hOHOOBOM pbiHKe. BHUMaTensHo oueHuTe,
Kak Balum nponsBogHble hHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OMnepauusiMmn, PUCKM Mo KOTOpbIM Bhl
HamepeHbl OrpaHnYnTh, U YoeauTech, YTo 06bem Ballel no3numMm Ha CPOYHOM pPbiHKE COOTBETCTBYET
06bEMY NO3MLMKM Ha CNOT pbIHKe, KOTOPYH Bbl XemxupyerTe.

|. PbIHOYHBIN (LeHOBOW) pUcK

Mommmo obLero pbIHOYHOrO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B crnydae 3akntoveHns dblovepcHbIX, (hopBapaHbIX U CBOM OFOBOPOB
(KOHTPaKTOB), a TaKkKe B Cry4ae NpoAaxu ONUMUOHHBLIX KOHTPAKTOB, OyAeTe HECTU PUCK
He6aronpusATHOrO N3MEHEHUS LieHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SIBMNSOLWMXCA 6a3nCHbIM aKTMBOM
NPOVN3BOAHbIX (PUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWM aKTUBOB, KOTOPbLIE CIyXaT
obecneyeHveMm.

B cnyyae HeGnaronpusiTHOro M3MeHeHusi LieHbl Bbl MOXXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NMOTEPSTh
CpeAcTBa, sienswowmnecs obecrneyeHmemM NponsBoAHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

1. Puck nukBmgHocTn

Ecnn Bawa nHBecTMUMOHHasA CTpaTterna npeagycMmatpmnBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxooMMocTun 3aKpbITUA NO3NLKK NO COOTBETCTBYHOLLEMY KOHTPAKTY (VIJ'IVI 3aKn4vYeHna caenkm ¢ UHbIM
KOHTPaKTOM, KOTOpadA CHUXaeT PUCK No AaHHOMY KOHTpaKTY), 06an-|.aIZTe BHMMaHWE Ha NMNKBUOHOCTb
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COOTBETCTBYKOLLNX KOHTPAKTOB, TaK KakK 3aKkpblTne NO3nLMI MO HENUKBUOHBIM KOHTpaKkTamMm MoXxeT
npmnBeCTU K 3Ha4YnNTEsIbHbIM OOMOJTHUTENIbHbIM y6bITKaM B CBSI3U C MX HWU3KOW JIMKBUOHOCTbIO. OﬁpaTVITe
BHMUMaHue, 4YT0, KaK npaBuIo, KOHTPaKTbl C Oonee oTAanEeHHbIMM CpoKaMun UCnosfiHeHnAa MmeHee NMUKBUOHbI
Nno CpaBHEHUNIO C KOHTPaKTamMmu C onunsknmmn CpOKaMWn NCNoriHEHUA.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNAOWUIACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, n y Bac Bo3HMkNa HeobxoanMoCTb 3aKpbiTb NO3MLMIO, 00A3aTeNbHO paccMaTpuBanTe
NMOMUMO 3aKPbITUSA NO3MLMK NO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbl UCKINIOYEHMS pucka
nocpeacTBOM 3aKMioYeHUs CAENOK C MHBIMW NPOU3BOAHBIMU (PUHAHCOBBLIMW MHCTPYMEHTaMM UIKn C
6a3uncHbIMK akTBaMu. Micnonb3oBaHne anbTepHaTUBHBLIX BAPUAHTOB MOXET NPUBECTU K MEHbLUNM
ybbITKaM.

Mpun 3TOM TPYAHOCTU C 3aKPLITUEM MO3ULUIA 1 NOTEPU B LLIEHE MOTYT MPUBECTU K YBENTUHEHUIO
yObITKOB MO CPABHEHMIO C OObIYHLIMU CAEMNKAMMU.

Balun nopydyeHus, HanpasrneHHble Ha orpaHMYeHne YObITKOB, He Bceraa MoryT orpaHMYnTb NoTepu o
npeanonaraeMoro YpoBHs, Tak Kak B paMKax ckrnafblBatoLLeincs Ha pblHKe CUTyaLun UCMoSIHEHME Takoro
MopyYeHust MO yKasaHHOW Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

I1l. OrpaHnyeHne pacnopsKeHns cpeacTBamu, ABnaOLLMMUCA obecnevyeHmem

MmyLecTBo (YacTb MMyLLLECTBA), NpuHaanexallee Bam, B pesynbraTe 3aknoyeHust 4orosopa,
ABMNSAOLLEroCs NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATLCA obecrnevyeHMeM UCMONHEHUS
Balunx 0653aTenbCTB No AOroBOpY U pacropsikeHne UM, TO eCTb BO3MOXHOCTb COBepLLEHMs Bamu
CAENOK C HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnsi M3MeHsieTcs B NMopsiake, NpeaycMoTPeHHOM
Z[OroBOpoM (creuundukaumen KoOHTpakTa), U B pesynbtate Bol MoxeTe 6biTb orpaHUYeHbl B BO3MOXHOCTU
pacrnopsiKaTbCs CBOMM MMYLLIECTBOM B GOnblLEl CTeneHn, Yem 40 3aKioyeHus 4oroBopa.

IV. Puck NPUHYONTENbHOIO 3aKpbITUA NO3NLINN

HebGnaronpusiTHoe 3MeHeHWe LieHbl MOXET NPMBECTU K HEOBXOAUMOCTN BHECTW AOMNOMNHUTENbHbIE
cpencTtea Ans Toro, 4tobbl NpyBecTn obecneyeHre B COOTBETCTBME C Tpe6OBaHNAMN HOPMATUBHBIX
aKkToB 1 GPOKEPCKOro 4OroBopa, YTo AOJPKHO ObiTh CAENaHO B KOPOTKUIM CPOK, KOTOPOro MOXeT ObITb
HegocTaTovHo Ansi Bac. Baw G6pokep B 9ToM cnyyae BnpaBe 0e3 Ballero 4ononHMTENbHOro cornacust
«MNPUHYAMTENBHO 3aKpbITh NO3MLMIO», TO €CTh 3aKIMHOYUTL AOrOBOP, SABNALWUIACA NPON3BOAHbLIM
PMHAHCOBBIM UHCTPYMEHTOM, N NpuobpecTu ueHHble Bymarun 3a cyet Bawmx geHexHbix cpeacTs, Unm
npoaatb Baww ueHHble 6ymarn. 310 MoxeT 6bITb CAenaHo No CyLecTBYOLWUM, B TOM YuCne
HEBbIFOAHbIM, LieHaM ¥ NMPUBECTU K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

MpuHyanTenesHoe 3akpbITUE MNO3ULMK HANpaBeHo Ha ynpaBneHne puckamu. Bel moxeTe noHecTun
3Ha4uTenNbHbIE YOBITKM HECMOTPSA Ha TO, YTO NOCHe 3TOro U3MEHEHME LeH Ha (PMHaHCOBbIE MHCTPYMEHThI
MOXET NpuHATL GnaronpusaTHoe aAns Bac HanpasneHue u Bel nonyumnu 66l goxoa, ecnu 6el Bawwa
no3numsi He Gbina 3akpbiTa.

Puckn, 0OyCcrnoBneHHbIE MHOCTPaHHBbIM NPOUCXOXAEHNEM Ba3MCHOro akTMBa

V. CUCTEMHbIE PUCKHM

MprMeHnTENbHO K 6a3NCHOMY akTVBY MPOM3BOAHBLIX (PUHAHCOBBIX MHCTPYMEHTOB — LIEHHbIM Oymaram
WMHOCTPaHHbIX 3MUTEHTOB 1 MHOEKCAM, pacCyYMTaHHbIM MO TakUM LieHHbIM BymMaram, CUCTEMHbIE PUCKW,
CBOWCTBEHHbIE POCCUACKOMY (HOHOOBOMY PbIHKY AOMNOSHSATCA aHanorMyHbIMM CUCTEMHBIMIU PUCKaMW,
CBOWCTBEHHbIMY CTpaHe, rae BbinyLleHbl Uiy obpalLaiTcs COOTBETCTBYOLMNE UHOCTPAHHbIE LieHHbIE
H6ymaru. K ocHOBHbIM (hakTopaM, BNMSIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LLeNIOM, OTHOCHTCS
nonuTnyecKkas cuTyauusi, 0COBEHHOCTU HaLMOHaMbHOro 3aKOHOA4aTENbCTBA, BanOTHOTO PerynMpoBaHus
N BEPOSATHOCTb UX M3MEHEHWS, COCTOSIHUE FOCYAapCTBEHHbIX (DMHAHCOB, Hanu4ne 1 cTeneHb pa3BUToCTU
bMHaHCOBOW CMCTEMbI CTPaHbl MECTA HaXOXAEHWS nvua, 0653aHHOrO N0 UHOCTPAHHBIM LIEHHBIM
Bymaram.

Ha ypoBeHb CUCTEMHOIO pucka MOTyT OKasbiBaTb BIIMSIHUE U MHOTUE Apyriue (akTopbl, B TOM YncCHe
BEPOSITHOCTb BBEEHWS OrPaHUYEHUn Ha UHBECTULUM B OTAENbHbIE OTPaciv SKOHOMUKU UK
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BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaL My HauMoHanbHoW BantoTbl. OBLLENPUHATON MHTErpanbHON
OLIEHKOM CUCTEMHOIO pUCKa MHBECTULUN ABNSETCS “CyBEPEHHbBIN PENTUHT B MIHOCTPAHHON UIn
HaLMOoHanbHOW BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW 3aperncTpMpoBaH SMUTEHT MHOCTPaHHON
LeHHoM Bymaru, MexxayHapoaHbIMU PENTUHIOBbLIMMK areHTcTBammn MOODY'S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnefyeT UMeTb B BUAY, YTO PENTUHIN SBMSIOTCSA NULLL OPUEHTUPaMU U MOTYT B
KOHKPETHbIA MOMEHT HEe COOTBETCTBOBATb pearibHOW cuTyauuu.

B HacTosee Bpemsa 3akoHO4ATENBCTBO AONYCKAeT BO3MOXHOCTb 3aKNIOYEHMST POCCUACKUMU
WHBECTOpPaMu OroBOPOB, ABNSAIOLLNXCA POCCUNCKUMU NPON3BOAHLIMU (DPUHAHCOBLIMU MHCTPYMEHTaMW,
©a3ncHbIM aKTVBOM KOTOPbIX SBMSIIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAOEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram. Mexay Tem, CyLLEeCTBYIOT PUCKU U3MEHEHUS PerynaTuBHbIX
Nnoaxo40B K COOTBETCTBYIOLUUM OMnepaunsiM, B pesyrnbTaTte Yero MoXxeT BO3HUKHYTb HE0BX0AMMOCTb
CoBepLUaTh CAENKU, HanpaBlieHHbIe Ha NpeKpaLleHne 0653aTenbCTB MO Yka3aHHbIM AOrOBOpaM, BOMPEKN
Baiwuunm nnaHam.

VI. NpaBoBble pucku

Heob6xoaumo otaaeath cebe oTYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBbLIE MHCTPYMEHTHI,
sBnsowmnecs 6asMcHbLIMU aKTMBaMy NMPOM3BOAHbBIX (PUHAHCOBBIX MHCTPYMEHTOB, HE BCerga sBMsiioTCs
aHasioraMmm poccuickmx oUHaAHCOBLIX MHCTPYMEHTOB. B nobom cnyyae, npegoctaBnsiemMble No HAM
npaea 1 npaBuma Ux OCyLLEeCTBIIEHNSI MOTYT CYLLECTBEHHO OT/INYaTbCS OT NpaB Mo POCCUMINCKUM
(pMHaAHCOBbLIM MHCTPYMEHTaM.

BosmoxxHoCcTM cynebHom 3awmThbl Npas no NpoM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTaM C
WHOCTPaHHbLIM 0a3MCHLIM aKTMBOM MOTYT BbITh CYLLIECTBEHHO OrpaHudeHbl HE0H6XOAMMOCTLIO ObpaLLeHs
B 3apybexHble cygebHble 1 NpaBooOXpaHUTENbHbIE OPraHbl MO YCTAHOBIIEHHbLIM NpaBuiaM, KOTopble
MOTYT CYLLIECTBEHHO OTNNYaTbLCA OT AeNCTBYOLWMX B Poccun. Kpome Toro, Bl B 60NbLUMHCTBE Criy4YaeB
He CMOXeTe nonaratbCsl Ha 3aLlMTy CBOMX NPaB U 3aKOHHbLIX NHTEPECOB POCCUNCKMMM
YMONTHOMOYEHHbLIMU OpraHamu.

VII. PackpbiTe nHgpopmaumm

PackpblTe nHdopmMaLum B OTHOLLEHWN MHOCTPaHHBIX LiEHHbIX Bymar, aBnsowmxcs 6asncHeim
aKTUBOM MPOU3BOAHBIX (PMHAHCOBLIX MHCTPYMEHTOB, OCYLLIECTBIISETCSA N0 NpaBunam, 4eACTBYOLMM 3a
pybexxom, 1 Ha aHrnmuinckom si3bike. OLeHUTe CBOK rOTOBHOCTb aHann3mMpoBaTh MHPOPMaLUIo Ha
aHrMUNCKOM 513biKe, a Takke TO, MoOHMMaeTe N Bbl oTnnuma mexay npuHsaTeiMu B Poccun npasunamu
dhrHaHCcoBON OoT4eTHOCTH, MexayHapoaHbIMK cTaHAapTaMu (UHAHCOBOW OTYETHOCTM UMK NpaBunamu
hVMHAHCOBOWN OTHETHOCTHU, NO KOTOPbIM NYGNMNKyeTCcst MHOPMaLNA SMUTEHTOM MHOCTPaHHbIX LIEHHbIX
Bymar.

Takke poccumnckue opraHmsaTopbl TOProsnu u (Unu) Gpokepsbl MOryT OCYLLECTBATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHGOPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
ypobcTBa. B aTtom cnydae nepeBog MOXeT BOCNIPUHMMATBCS UCKIMIOYUTENBHO Kak BCOMoraTesnbHas
MHpopMaums K opuumManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLnm) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBanTe BEPOSATHOCTb OLIMBOK NEpeBOAYUKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHbIM PasfiniHbIM
nepeBOAOM OOHUX U TEX € NHOCTPAaHHbIX CITOB U dpas unm oTCyTCTBMEM OBLLENPUHSITOTO PYCCKOrO
3KBUBAmneHTa.

*kk

YuntbiBas BbILLIENINOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Onepauui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lienen n hmHaHCOBbIX BO3MOXHOCTEN. [JaHHaa [eknapauus He
UMeeT CBOEeW Lienbto 3acTaBuTb Bac oTkasaTbCs OT OCyLLeCTBNEeHNs Takux onepauun, a npussaHa
nomMmoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO MOOOWTU K PeLUEHNIo Bornpoca o Bbibope Bawien
WHBECTULMOHHOW cTpaTterum n ycnosuin [lJorosopa ¢ Bawwum Bpokepom.

Y6eautech, 4To HacTosALas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOoCTy NomnyqmTe
pasbsacHeHus y Baluero bpokepa nnum KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLINX
BoOMnpocax.

[loroBop Ha BefieHne MHAVBMAYanNbHOro MHBECTULIMOHHOIO cyeTa (CTaHaapTHas dopma gorosopa
npucoeanHeHus) cTp. 30 u3 35



11.6. Oeknapauus o puckax, CBA3aHHbIX C OCyLllecTBNIeHueM onepauuim Ha BankoTHOM pblHKe
(KOHBEPCUOHHBbIX onepalumn)

Llenb HacTosiwen [eknapaumm — npegoctaBuTb Bam nHgopmaumnto 06 OCHOBHbLIX pUCKaXx, CBA3AHHbLIX
C OCyLLEeCTBMEHNEM Onepaumin Ha BantoTHOM PbiHKE, B TOM Yncne bupxeBbix caenok ceon. Obpallaem
Bawwe BHUMaHue Ha TO, 4YTO HacTosiwas [leknapaums He packpbiBaeT nHdopmaumo 060 Bcex puckax Ha
BantoTHOM pblHKE BCNeACTBME pa3Hoobpasns BO3HUKAKOLLUX HA HEM CUTYaLMN.

B o6Liem cmbicne puck NpeacTaBnsieT coGoi BO3MOXHOCTb BO3HUKHOBEHUS! YOLITKOB Npu
OCYLLECTBMEHUN (PMHAHCOBLIX ONepaLuii B CBA3M C BO3MOXHbBIM HEGAronpuaTHBIM BIIUSIHUEM PasHOTo
poaa gakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU GyayT cBA3aHbI Baluy onepaumun Ha BanioTHOM
pbIHKE.

an/I ocyLiecTBneHnmn onepau,mﬁ Ha BalmtOTHOM pPbIHKE Y Bac BO3HMKaOT BCE BO3MOXHbIE PUCKMN,
onncaHHble B JJ,eKnapau,MM 06 obwmnx pUCKax, CBA3aHHbIX C OCYLLUECTBIIEHNEM onepau,w7| Ha pblHKE
Ll€HHbIX 6ymar, B TOM YMCNE CUCTEMHbIN PUCK, prHO‘-IHbII7I PUCK N €ero pa3HoOBMUAHOCTU, PUCK NTUKBUOHOCTH,
erp,l/ITHbIIZ PUCK, I'IpaBOBOIZ PUCK, Ol'lepaLl,I/IOHHbIIZ PUCK, PUCK NCNOJTb30BaHUA Pa3fIMYHbIX NMporpaMmMHbIX
cpencTs n gpyrue. Kaxgbi n3 YKa3aHHbIX PUCKOB N NX COBOKYMHOCTb CMOCOGHbI NPUBECTU K
3Ha4YnTEeINIbHbIM y6bITKaM.

Bpokep ysegomnseT Bac o Tom, YTo B criy4yae BO3HUKHOBEHWS OOHOMO U3 BblllenepevncrieHHbIX
PVICKOB U5 Yrpo3bl UX HacTynseHus, Baw Bpokep BnpaBe NpMHUMATb U UCTIONHATL TOSbKO MOPYYeHUs
Ha 3aKroYeHne GMpPXKeBbIX CAENOK CBOM Ha BantoTHOM PbIHKE, [0 MOMEHTAa YCTPAHEHUsS] PUCKOB UIK UX
Yrposbl.

Mpn HanpaBneHun Bamn bpokepy nopyvyeHuin Ha 3aknioYeHne KOHBEPCUOHHBIX COEMOK Ha BantoTHOM
pbIHKE, CYLLeCTBYET PUCK HE MPUHATUS K UCTIONTHEHUIO U/UIN PUCK HEUCMOSTHEHMS MOPYYEHUI BCNeACTBUe
HEBO3MOXXHOCTU permcTpaumm unm orpaHnyeHmns permctpaumm nopyyeHnin Ha OpraHM3oBaHHbIX TOprax B
CBA3U C JeNCTBUAMU TPETbUX NKLL, B TOM YnCne OeNCTBUAMKN ApYrux KnmeHToB Bawero Bpokepa.

*kk

YuntbiBas BbILLENINIOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaTENBHO PacCMOTPETL BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NMPU NPOBEAEHMM ONepaunii Ha BantoTHOM PbIHKE, MPUEMIEMbIMM
ans Bac ¢ ydeTom Balwimx MHBECTULMOHHBIX Lernen N onHaHCcoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He MMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCcs OT OCYLLECTBNEHMST ONnepaLnin Ha BartOTHOM PbIHKE, a
npuasaHa NoMoyb Bam OLEeHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEHUIO BONpoca O Bbibope
Bawlen nHBecTMLMOHHOW cTpaTerum u ycnosuin [lorosopa ¢ Bawwnm bpokepom.

Y6eautech, 4To HacTosALas [leknapaums o puckax noHATHa Bam v npy HeoBXxoauMOCTy NomnyumTe
pasbsacHeHUs y Baluero bpokepa vnu KoOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLIUX
Bomnpocax.

11.7. ,D,eKnapauml O pPUCKax, CBsA3aHHbIX C oCcyLlecTBIIeHneM caenokK 3aMa UeHHbIX 6ymar

Llenb HacTosiwen [deknapauumm — npegoctaBuTb Bam (KnueHTty) nHdopmaumio o6 OCHOBHbIX puUCKax,
CBSI3aHHbIX C OCYLLECTBNEHNEM CAENOK 3anma LeHHbIx 6ymar. Obpalaem Bawe BHUMaHue Ha TO, 4TO
HacTosLasn Jeknapauunsa He packpbiBaeT UHopmaLmio 060 BCEX pUCKaXx, CBA3aHHbIX C OCYLLECTBNEHEM
CAEenoK 3anma, BCeAcTBue pasHoobpasns BO3HMKAIOLWMX NPY 3TOM CUTYaLUiA.

B obuwem cmbicne puck npeactaBnseT cobor BOSMOXHOCTb BO3SHUKHOBEHUS YObITKOB Mpu
OCYLLECTBEHUN COENOK 3aiMa LieHHbIX ByMar B CBA3M C BO3MOXHbIM HEGNaronpuATHLIM BIIMSHUEM
pasHoro poga akTopoB. H/xe — OCHOBHbIE PUCKU, C KOTOpbIMK BYAYT cBsi3aHbl Bawum onepaunm no
3aKMYEHMIO COENOK 3aMa LieHHbIX Bymar.

Mpu ocyLecTBNeHMM CAEeNOK 3anma LieHHbIX Bymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKU,
onncaHHble B [leknapaumm 06 obLwmux pnckax, CBA3aHHbIX C OCYLLECTBEHUEM Onepaumi Ha pbiHKe
LEeHHbIX Bymar, B TOM YUCI1€ CUCTEMHBIN PUCK, PbIHOYHbIA PUCK U €70 Pa3HOBUOHOCTU, PUCK NTMKBUOHOCTW,
KpeauTHbIN PUCK, MPaBOBOKW PUCK, ONEepaLNOHHbIN pUCK U apyrue. Kaxabii U3 ykasaHHbIX PUCKOB U MX
COBOKYMHOCTb CMOCOBHbI NPUBECTU K 3HAUUTENbHbBIM YObITKaM.
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Ocoboe BHUMaHne Bam HeobxoamMMo yaenuTb Cneaylowmnm puckam:
1. Puck KoHTpareHTa:

Puck KoHmpazeHma — mpemabe20 Jiuya rnposierisemcsi 8 PUCKe HeucriofiHeHusi obsisaamesibeme o
8038pamy 3atima neped Bamu unu Bawum Bpokepom co cmopoHbl KOHMpazeHmMos (8 mom qucre 8
cesi3u ¢ npomueornpasHbiMu delicmeusmu). [JaHHbIU pUCK c8513aH C 3akovyeHuemM Bawum
Epokepom cderok 3alima UeHHbIX byMae ¢ KOHmMpazeHmamu, UHGhopMayus 0 KOmopbixX
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKaX, OmMcymcmeyem 803MOXHOCMb OUEHUMb (OUHAHCO8YH0
ycmou4usocmb makoao KoHmpazeHma (3aemMujuka), obpasyemcsi HEHOPMUPOBAHHbIU PUCK Ha
00HO20 3aeMuiuka. ¥ Bac omcymecmeyem 603MOXHOCMb 6/1USIMb Ha 8bI60p KOHMpazeHma
(3aemwuka). Bl domkHbl omdasame cebe omyem 8 mom, ymo y Bawezo bpokepa omcymcmeyem
omeemcmeeHHocmb neped Bamu 3a HeucrionHeHue obsizamesibcme 1o do2oeopam 3aliMa, puck
obpasoeaHusi HeobecrneyeHHO20 3alima.

2. Puck He peanusalmm npas, 3aKpenneHHbIX LLeHHbIMU Bymaramu (Ha nonydeHve oxoaa no LeHHbIM
fymaram B BMAe AMBUAEHOO0B, Ha yyacTue B obLiem cobpaHun akLMOHepoB, Ha y4acTue B COOTBETCTBUM
c rnason X1.1 ®enepansHOro 3akoHa ot 26.12.1995 Ne 208-d3 «O6 akLMoHepHbIX obLecTBax» B BblKyne
LleHHbIX Bymar akuunoHepHoro obLiecTsa) u Tak ganee.

3. HanoroBble PUCKK NpU 3aKnr4eHnn caenok 3aMima LieHHbIX 6yM.ar CO CPOKOM UCMNOJIHEHUNA
0ba3aTensCcTB No BO3BpaTy LUEeHHbIX 6y|vlar Sonee ogHOro AHs.

B cnyqae 3aknodeHusi cOeriku 3almMa UeHHbIX bymaea co cpokom bosiee 00HO20 OHS, U 8birniamal
SMUMEHMOM UeHHbIX bymae 8 meyeHue cpoka 3alima 0oxodos 8 sude OusudeHdo8 (3a 8bl4emom
Harnoeaoe Ha coomeemcmasyrouuli doxod), nonydamerem OusudeHO08 OKaxemcsi KOHmMpazeHm,
KomopbIl eepHem (KomneHcupyem) Bam nony4yeHHblie oxodbl 8 coomeemcmeue ¢ 002080p0OM
3atima. BMmecme ¢ mem, cymma KomneHcayuu, nony4yeHHas Bamu, obnazaemcsi Harnozom Ha
00x00bI.

4. PUCK NMNKBMAOHOCTU KOHTpareHTa:

JaHHbIl puck cesizaH ¢ HeC80e8PEMEHHbIM UCIMOSTHEHUEM ¢hUHaHCO8bIX 0bsiI3ameribcme mpembsumMu
nuyamu neped KOHmMpa2eHMmMom Usnu 803HUKHO8eHUeM HernpedsudeHHol Heobxodumocmu
HemMeOreHHO20 U eOUHOBPEMEHHO20 UCMOMHEHUST KOHMpPageHmMoM C80UX (hUHAHCOBbIX
obsizamersnbcms.

5. Puck HEBO3MOXXHOCTHM nonyyeHus Bawmm Bpokepom n npegoctaBneHms Bam HeobxogmMmbix
[0Ka3aTenbCTB, B Cllyd4ae HEMCNOSTHEHUS KOHTpareHToM obs13aTenbCTB N0 BO3BpaTy LEeHHbIX Bymar no
caenkam 3anma.

*k%

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaTENbHO PacCMOTPETH BOMPOC O TOM,
ABNAOTCA N PUCKM, BO3HUKAIOLLME MPUY 3aKITI0YEHMM CAENOK 3aMa LieHHbIX Bymar, npuemnemMbiMu ans
Bac ¢ yueTom Balumx MHBECTULIMOHHBIX Lenen n nHaHCoBbIX BO3MOXHOCTeN. [laHHas Jeknapauusa He
UMeeT CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCsa OT 3aKnyeHns caenok 3armMa LeHHbIX Bymar, a
npu3saHa NoMoyb Bam oLEeHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEHUIO BONpoca O Bbibope
Bawen nHBecTMLMOHHON cTpaTerum u ycnosuin [lorosopa ¢ Bawwnm Bpokepom.

Y6eamtech, 4To HacTosLas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy nomnyumTe
pasbsacHeHus y Baluero Bpokepa nnum KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOOTBETCTBYIOLLIUX
BoOMnpocax.

11.8. Hactosiwmm Bpokep yBepomnsaeT Bac o Huxecneaywuem:

Bawwu geHexHble cpencTtea 6y,EI,YT YYNUTbIBATbCA Ha CneumansHom 6p0KepCKOM cyeTe N Ha c4yeTax
PacueTHbIx OpFaHI/I3aLI,I/II7I BMeCTe CO cpeacTBaMun Opyrux KnmeHToB, B CBA3U C YEM BO3HUKAET PUCK
MCNonb3oBaHus Balmx geHexXHbIX cpencrTB B pedyrnbTraTte owmnbkm nnm cbos nporpaMmMmHoro
obecneyeHns BHe 3aBUCMMOCTHU OT npegoctaBlieHnAa Bamu Takoro npaea.
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Bpokep moxeT no Bawemy TpeboBaHMio OTKpbITH ANs1 y4eTa Balumx aeHeXHbIX CpeacTB OTAENbHbIN
CneumanbHbI OpokepcKkuin cyeT. YcnoBus obCnyknBaHus, a Takke nnata 3a OTKpbITUE U
ucnonb3oBaHue otaensHoro CnelmanbHOro 6pokepckoro cueTa onpegensaTca PernameHTom.

3a nCKnoYeHnem criy4aeB, ycTaHoBNEeHHbIX PernameHTom, Bel npegoctaBnsiete bBpokepy npaBso
0e3B03Me3HOro MCMnonb3oBaHMsa Balmx geHexXHbIX cpeacTB B CBOMX MHTepecax. [1pu atom Bpokep
rapaHtTupyet Bam ncnonHeHue Nopy4eHunii 3a cHeT yKasaHHbIX OEeHEXHbIX CPeaCcTB U Ux BO3BpaT Mo
Bawwemy TpebosaHuio. [leHexHble cpeacTtea KnneHta co CneunansHOro 6pokepckoro cyeta MoryT 6biTb
3a4ncneHbl Ha coBCTBEHHbIN cHeT bpokepa. Npu aToM npu noctynneHun ot Bac MNopyyeHnsa Ha NoKynky
LeHHbIX 6ymar bpokep BnpaBe OCyLLEeCTBAATL pacyeTbl N0 cAenke (caenkam), 3aknio4eHHOn BO
ucnonHeHue NopyyeHns, ¢ cobcTBeHHOro cueta 6e3 npeaBapuTensHOro nepeyncneHms Bawmx
OEeHeXHbIX cpeacTB Ha CneyunanbHbI BPOKEPCKUIA CYET.

B cBs3u ¢ coBMellieHeM Bpokepom cBoel AeATenbHOCTU C MHBIMU Buaammn NpodeccroHarnsHowm
[esATenbHOCTM Ha pbiHKE LIeHHbIX ByMar B NpoLiecce okasaHusa ycrnyr B COOTBETCTBUM ¢ [1oroBopoM Ha
Gpokepckoe obGCnyXnBaHMe, CYLLECTBYET PUCK BO3HMKHOBEHWS Mexay Bamu n Bpokepom koHdnukTa
MHTEepPecoB, a Takke Mexay Bamu n gpyrumm knmeHTamm Bpokepa, B TOM Yncne ecrnu:

— bpokep (ero acdgpunmpoBaHHoe n1Lo) n/mnmn coTpygHuk bpokepa (ero 6nmskui
POACTBEHHMK) U/ NHOW KNMEHT Bpokepa NmerT 3anHTepecoBaHHOCTL (SIBMAIOTCS
CODCTBEHHUKaMM LeHHbIX Bymar, UMeT OTKPbITbiE NO3ULMU MO NPOM3BOAHBIM (PMHAHCOBLIM
WHCTPYMEHTaM UNv UMEOT HaMepeHne NpMobpeTeHns U NpoaaKu AaHHbIX UHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PbIHOYHOM LieHbl (PMHAHCOBLIX aKTUBOB, B OTHOLLEHWUN
KoTopbix Bpokep n/vnu coTpygHuk bpokepa ocyLecTBASIOT caenky no Bawmm nopyyveHnsim,
CAENKN B LEeNsIX NpUHyAUTENBHOrO 3akpbliTusa Bawmx no3vumii, caenkm B COBCTBEHHbIX
nHTepecax bpokepa nMbo rotoBAT NHPOPMALIMOHHO-aHANMMTUYECKUIA MaTepurar;

-  3MUTEHTOM LiEHHbIX Oymar, B OTHOLLEHUUN KOTOPbIX Bpokep ocyLecTBNsEeT caenky no
Baluemy nopy4yeHuo unm rotoBuT MHGMOPMaLMOHHO-aHaNnMTUYeCKUiA MaTepuar, sSBnseTcs
cam Bpokep, ero achdpunnpoBaHHOE NULI0 UNKN NHbIE NNLA, B MHTEPECaxX KOTOPbIX AEACTBYET
Bpokep Ha
OCHOBaHWUW 3aKIMOYEHHbIX JOrOBOPOB;

— pasmep Bo3HarpaxzaeHust (nmbo MHoro noowpeHuns) cotTpyaHnka bpokepa, gatowero
pekomMeHAaUmMmM KNneHTam Mo OCYLLECTBIIEHMIO onepauuin Ha MHaAHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO YNnaTUnNu AaHHble KNneHTbl bpokepy npu coBepLueHun onepaumn
(kommuccum, NPoLEHTLI 3a NPeoCTaBMNeHUs 3anma 1 T.4.).

B npouecce okasaHus Bam ycnyr B cooTBeTCTBUM C [JOroBOpOM Ha Opokepckoe obcnyknBaHue
Bpokep ocyuiecTBnseT 3anmck TenedoHHLIX NeperoBopoB mexay Bamu n Bpokepom (coTpygHmkamm
Bpokepa)

11.9. HacTtosiwuum Bpokep yBepgomnseT Bac, 4to B cooTBeTCTBUM ¢ PeaeparnbHbiM 3aKOHOM
«0O 3awmTe NpaB M 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha PbIHKE LIeHHbIX 6ymar» ot 5 mapra
1999 roga Ne 46-93:

Bpokep 065a3aH no Bawemy TpeboBaHMIo NpegoCcTaBUTbL CReayoLWmne AOKYMEHTbI U UHOpMaLno O
cebe:

—  KOMWIO NMLEH3MM Ha OCyLLeCTBIEHME NPOECCUOHANBHON AEATENBHOCTU HA PbIHKE LEHHbIX
Oywmar;

— KONV LOKYMEHTA O rocyaapCTBEHHOWN PErMCTPaLMM B KAYECTBE OPUONYECKOrO NNLa;

- cBefeHust 06 opraHe, BblAaBLUIEM FIMLEH3MIO HA OCYLLECTBINEHNE NPOeCcCUOoHanNbLHoOM
OEeATEeNbHOCTU Ha PbIHKE LIeHHbIX Gymar (ero HaMMeHoBaHWe, agpec 1 TenedoHsbl);

— cBefeHus o6 ycTaBHOM kanuTtarne, o pasmepe cobCTBEHHbIX cpeacTs bpokepa.

Bpokep npu obcnyxmsaHun Bac Ha GBupxeBbIx Toprax 06s3aH NpefocTaBUTb CNeayroLLyo
MHdOopMaLnto:

—  CBe[eHVs 0 rocygapCTBEHHON perucTpaummn U rocyaapCTBEHHbIA PerncTpaUnoHHbI HoMep
Topryembix LIB, a B cnyyae 3aknioveHmns caenku ¢ LIB, BbINyck KOTOPbIX He MoANexuT
rocygapCTBEHHON perucTpaumm B COOTBETCTBUN € TpeboBaHMsMY dbefeparnbHbIX 3aKOHOB, -
NOEeHTUDMKALMOHHBI HOMEP BbiNycka TOPryeMbiX LEHHbIX Gymar;
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— CBefeHwus], coaepKalimecs B peLleHnm O BbiMyCKe TOPryeMbIX LIEHHbIX OyMar 1 npocnekTe mx
3MUCCUU;

— CBefeHUs O LieHax LieHHbIX Oymar Ha OpraHM3oBaHHbIX TOprax B TEYEHME LeCTU Hedernb,
npeaLwecTBOBaBLUNX gaTe NPpeabsBeHNs MHBECTOPOM TpeboBaHMsa 0 NpeAoCTaBneHN
WHpopmMaLmn, ecnu LeHHble Bymarn BKNoYeHbl B KOTUPOBarbHbIA CNIMCOK Bupxu, nnbo
cBefieHns 06 OTCYTCTBUM ITUX LIEeHHbIX ByMar B KOTMPOBanbHbIX CAMCKaX BUpX;

— CcBefdeHus O LieHax, Mo KOTOpbIM 3TW LieHHble Bymaru nokynanucs 1 npogasanucb bpokepom
B TEYEHME LLUECTUN Heaenb, NpeaLecTBOBaBLINX AaTe NpeabsBNeHNS MHBECTOPOM
TpeboBaHna 0 NpegocTaBreHnn nHdopmMaunmn, NMbo ceegeHMs 0 TOM, YTO TakMe onepaunn
He NPOBOAMINCS;

— cBefeHust 06 oueHke LeHHbIX ByMmar peMTUHIOBbIM areHTCTBOM, NPU3HAHHBLIM B NMOPSIAKE,
yCTaHOBIEHHOM 3akoHoaaTenbcTBoM Poccuiickon ®epepaumm.

YKkasaHHble MaTepuarnbl pa3MmeLlleHbl Ha canTe bpokepa, a Takke Ha canTax AMUTEHTOB U
OopraHm3aTtopoB TOProB, CChINKU Ha KOTOpble pa3MeLleHbl Ha carTe bpokepa.

Bam npegocrasnsoTca rapaHTun, yctaHoBreHHble ®egepanbHbiv 3akoHom «O 3alimTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Bymar» oT 5 mapTta 1999 roga Ne 46-3.

Bpokep npegoctaBndeT no Bawemy 3anpocy nHyto nHopmaumio B COOTBETCTBUN C NEPEYHEM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awmTe npae M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pblHKe LeHHbIX Bymar» oT 05 mapta 1999 r. Ne 46-03.

Bpokep BrnpaBe npegoctaBnsaTbe Bam nHy0 MMEIOLLYIOCS Y HEro MHpopmaLmio o LieHHbIX Bymarax.
11.10. Hactoawum Bpokep yBegomnsieT Bac o Huxecneaywluiem:

MHBecTMpoBaHmne geHeXHbIX CpeacTB B LieHHble Bymaru, onepaumm ¢ Npov3BOAHBIMU (PUHAHCOBLIMM
WHCTPYMeHTamu, 3akntoyeHne KoHBEpPCUOHHbIX CAEIOK Ha BartOTHOM PbIHKE CBA3aHbl C BbICOKON
CTeneHb0 KOMMEPYECKOro n (oMHaHCOBOIrO pUcka, KOTOPbI MOXET NPUBECTU K BO3HUKHOBEHMIO y Bac
ybbITKOB.

Bbl 4OMMKHBI 03HAKOMUTBLCS CO BCEMMW PUCKaMM, CBSI3AHHBIMU C COBEpPLLEHMEM OnepaLmn ¢
onpeaerneHHbIM UHCTPYMEHTOM A0 nogayn bpokepy nopyyeHust Ha onepauuio ¢ HUM, B TOM Yucre ¢
npoLeawnMmn 1 NpeacTosLUMMI KOPNopaTUBHBIMU AEWCTBUSIMU 3MUTEHTA (COOBLLEHUSMI O BO3MOXKHOM
peopraHusaumMn/MMKBMaALMN SMUTEHTA, MPUHSATUSI PELLEHWIA O BbINiaTe U pasMepe AOX0O0B, O BbiMyckKe,
KOHBEpTaLum, NpMobpeTeHnn, NoralleHnn LeHHbIX GymMar 1 MHbIe), KOTopble MOTyT NOBNUATL Ha Balle
peLLeHne O COBEpLLIEHMM ornepaunm ¢ TakUM MHCTPYMEHTOM.

Bbl cornaluaeTtech He NpeabaBnATL bpokepy NpeTeH3nn NMYyLLLECTBEHHOIO U HEMMYLLLECTBEHHOIO
Xapaktepa u He cuuTaTb bpokepa OTBETCTBEHHbLIM 3a BO3HUKHOBEHME Y Bac yObITKOB, NONYyYEHHLIX B
pesynbTaTte ucnonHeHuss bpokepom Ballero nopyyeHus, Npu ycrnoBum, YTo Takue yobiTkn He Bbinu
BbI3BaHbl HE40OPOCOBECTHLIM UCMOMHEHNEM MIN HEUcNonHeHnem bpokepom cBoux obsisaHHOCTEN Mo
[oroBopy Ha 6pokepckoe obcnyxMBaHue.

11.11. HacTtosiwmm bpokep yBegomnseT KnveHTa o HanoroBbix puckax, Kotopble HeceT KnueHT B
chnyyae nogaydv nopydeHuns Ha 3akniveHne CAenky Kynnu-npogaxu obnuraunn. Ecnn bpokepom no
nopy4yeHunto KnueHTa 3aknoyeHa ykasaHHasa caernka u no kakon-nnbo npmnymHe (tpeboBaHns
NPUMEHMMOrO 3aKoHOZ4aTeNbCTBA, YCNOBUA cCaMon caenkn, obbivan genosoro o6opoTa,
NPUMEHMMbIE K yKa3aHHOW cOernke U perynupylowme ncnosiHeHme o6s3atenbCcTB MO Hew), ogHa
cTopoHa (KnueHT) o6s3aHa nepefartb ApPYron CTOPOHE NOJTyYEHHbIN OOXO0A (OEeHEeXHble cpeacTea,
LeHHble bymarun) — bpokep, oelcTByOWMIA B KA4eCTBE Hanorosoro areHta Poccuickon ®epgepaumm B
cooTtBeTcTBUM ¢ [NaBon 23 HK PP 6yget 06s13aH yaepxaTtb co cyeTa KnueHta Heobxoanmble CyMMbl
Hanoros, KOTOPble B CBA3M C 0COBEHHOCTSAIMU HanoroobnoxeHunsa goxonos B Poccuiickon depepaviuu
MOTYT NpeBbLICUTbL OXnaaHnsa KnueHTa (B 4acTu cymmbl 06513aTenNbHbIX K yrfaTe HanoroB)  UBMEHUTb
Nony4YeHHbIN NO Takon caenke puHaHcoBbIN pe3ynbTaT. Kpome TOro, HE06X0ANMO y4eCTb, UTO ecnu
13 goxoa HanoronnaTenbLliMKa MO ero pacnopsiKeHUo, No peLleHnto cyaa Unn UHbIX OpraHoB
NpoM3BOAATCS Kakne-nmbo yaepxaHus, Takue yaepxaHus He yMeHbLlUalT Hanorosyto 6a3y (n. 1 cT.
210 HK P®). MNpun nogaye nopyyeHUn Ha 3aknodeHne ykasaHHbIX caenok KnneHty Heobxogmmo
y4nTbiBaTb JaHHOE yBEAOMIIEHME, a TakKe NNaHnpoBaTb CBOM MHBECTULUN B COOTBETCTBMUM C
ocobeHHoCTsIMU HanoroobnoxeHus B Poccunckon ®enepavmn.
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PA3OEN 12. 3AKIMKOYUTENbHBLIE NONOXEHUA
12.1. Hactosawwmin [JoroBop 3akmno4eH Ha HeONnpeaeneHHbIN CPOK.

12.2. KnueHThl, 3akntoymsime [Jorosop go «01» aHBaps 2015 roga HacToswmm nopy4yaroT bpokepy
cBsA3aTb Mexay cobor MIHauBmayanbHblA MHBECTULIMOHHBIN CYET, OTKPLITLIN HA OCHOBaHUKM [JoroBopa,
cyeTa geno, KoTopble Obinn OTKPbITbI Bpokepom Ha ocHoBaHMK 3asiBNIEHUS O MPUCOEANHEHUUN, KOTOPbIM
KnueHT akuenTtoBan ycrnoeusi [loroBopa Ha BeaeHne MNC ¢ MHBECTULMOHHBLIM CYETOM, KOTOPLIN ObIn
OTKpbIT BpokepoM Ha OCHOBaHUN 3asBreHNs O NPUCOEANHEHM, KOTOPbIM KNMEHT akuenToBan ycrnosusi
[oroeopa Ha BegeHne NNC.

12.3. lMpunoxeHue Ne 1: PernameHT ob6cnyxumBanus knmeHToB AO «OTKpbiTUE Bpokep».
12.4. MpunoxeHue Ne 2: Tapudsbl.

12.5. lMpunoxeHue Ne 3a: 3asiBrneHue o NpUcoeanNHEHUN.

12.6. lMpunoxeHue Ne 3b: 3assneHue o npucoeanHeHumn (pusmyeckoro nuua).

12.7. MpunoxeHue Ne 4: 3agBneHune Ha obcnyxnsaHue.

12.8. lMpunoxeHue Ne 5: [Nopsgok onpeneneHns pacyeTHON exxegHEBHOM CTOMMOCTM LIEHHBLIX Oymar B
AO «OTkpbITUE Bpokep».

PA3[EN 13. PEKBU3UTbl BPOKEPA

Bpokep: Appec mecTta HaxoxaeHus: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, c1p.4
MoutoBbIN agpec: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, ctp.4
MHH 7710170659
KIn 770501001
KM kpynHenwero HanoronnatensLmka 997950001
OI'PH 1027739704772
p/c 40701810000000000500 B ®unumane LieHTpanbHbin NMAO baHka «PK OTkpbiTHE»
r. Mockea
k/c 30101810945250000297 B OtoeneHnn 1 Mocksa
BVK 044525297
Ten.: nto6on n3 tenedoHoB bpokepa, BKMOYEHHbIN B [lepeyeHb TenedoHOB
AO «OTkpbiTMe Bpokep» Ana B3auMoAeNCTBUSA C KNUeHTaMu (4enoHeHTaMu,
noneynTenamu cyeta) B pamkax [loroBopa Ha 6pokepckoe obcnyxuBaHue,
[loroBopa Ha BeaeHue NHAUBUAYaNbHOrO MHBECTULIMOHHOIO CYeTa,
[enosntapHoro goroeopa, [loroBopa cyeta Aeno MHOCTPaHHOIO
YNOJTHOMOYEHHOro aepxatens, [loneuntenbckoro AoroBopa, pasMeLLeHHbIN Ha
Cante Bbpokepa
dakc: (495) 956-47-00
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