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PA3OEN 1. OBLUME NMNOJNOXEHUA

1.1. HacTosiwmn goroBop Ha BeAeHue MHAUBUAYanbHOro MHBECTULMOHHOIO cyeTa (ganee —
Horoeop unu Jorosop MAC) 3akntodueH mexay KnueHTom n AKuMOHepPHbIM obwecTBoM « OTKpbITME
Bpokep» (nanee — bpokep unn OOLLECTBO), KOTOPOE OCYLLECTBIISIET CBOK AEATENBHOCTb Ha
OCHOBaHUM NULEH3UN NPOodeCcCUoHanbHOro y4acTHMUKa pblHKa LEHHbIX Bymar:

- Ha ocywecTBreHue 6pokepckon geatenbHoctn Ne 045-06097-100000 ot 28.06.2002 .
BblagaHa PKLIB Poccumn 6e3 orpaHnyeHmns cpoka oenNcTBuS;

— Ha ocywecTtsneHune gunepckon gearensHoctn Ne 045-06100-010000 ot 28.06.2002 .
BblagaHa PKLIB Poccumn 6e3 orpaHnyeHmns cpoka oencTBus;

- Ha ocywecTtBneHune genosntapHon geatenbHoctn Ne 045-06104-000100 ot 28.06.2002 r.
BblaaHa ®KLB Poccun 6e3 orpaHu4eHms cpoka AeNCTBUS.

1.2. Hactoswmn [JoroBop He siBnsieTcst Nydrnn4yHom oepTon B CMbIce cTaTbk 426 paxgaHCcKoro
kogekca P®. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTh B 3akntoyeHumn [loroeopa 6e3
00 BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. Hactoawwuin [JoroBop aBnsgeTca cTaH4apTHOM hOpMOK JOroBopa NpucoeguHeHuns,
yTBepxxaeHHon bpokepoM. MNpunoxeHnsa k [JoroBopy sABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuyecTtBo n cogepxaHue NpunoxeHnin kK [JoroBopy He ABNAITCA OKOHYaTENbHbIMU U MOTYT ObITh
N3MEHEeHbI U/vnn JonosnHeHbl bpokepom B 04HOCTOPOHHEM nopsigke, NpeaycMoTpeHHOM [JoroBopom.

1.4. 3aknwoueHune [loroBopa mexay bpokepom n KnueHtom, Bmecte nmeHyemble — CTOPOHHI,
OCyLLeCTBNseTCA NyTemM NonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
HoroBopa) B cooTBeTCcTBMM CO CT. 428 [paxgaHckoro kogekca Poccuiickon degepaunn, n Bcex
NPUMNoXeHU K HeMy, B TOM yucrne PernameHTta o6cnyxusanusa knneHtoB AO «OTkpbiTUe Bpokep»
(nanee — «PernameHT»).

Ons npucoegumHeHuns k orosopy (akuenta [orosopa) KnueHT npegoctasnsiet bpokepy
nognucaHHoe 3asdBneHue o npucoeuHeHumn k [lorosopy, ycnosusa kotoporo onpeaeneHsl AO
«OTKpbITHE Bpokepy», a Takke NOSHbIN KOMMNEKT Haanexatile ooOpMIIEHHbIX JOKYMEHTOB B
COOTBETCTBUU C NONOXeHUaMU PernameHTa.

3asBneHne o NnpucoegMHeHumn Kk [loroBopy MoxeT ObiTb NOgNMCaHO COOCTBEHHOPYYHON NOANMMCHIO
KnuneHTa/npeacrasutens KnueHta u npegoctaeneHo B 6ymaxHon popme bpokepy (unm ero
npeactaesuTento). OQHOBPEMEHHO C 3TUM, 3asiBNeHne 0 npucoeanHeHumn k [loroBopy MoXeT ObiTb
noAnNnucaHo NPOCTON 3MEKTPOHHONM NOAMNUCHI0 U NpedocTaBneHo bpokepy B BUAE 3NEKTPOHHOMo
[OKyMeHTa nocpencTBoM cetu MIHTepHeT (ancTtaHunoHHoe 3akntoyeHne [lorosopa). [pu aTom
NCnonb30BaHWe NPOCTON 3NEKTPOHHOWN NognNucK BO B3auMMOOTHOLWEHUAX CTOPOH perynupyeTcs
OTAENbHbIM COrnalleHneM, 3aknyeHHbIM Mexay bpokepom n KnneHtom.

[OuctaHumMoHHOe 3akntoveHre [loroBopa BO3MOXHO UCKMOYMTENbHO Mexay bpokepom n KnveHtom —
dunsnyeckum nuuom, rpaxgaHmHom Poccuiickon degepaunn, gocturiunm sospacta 18 ner,
obnagawoLlwmnmM NOfHOM AeeCnoCOBHOCTbLIO, MMEIOLLMM NOCTOSIHHYIO perucTpaunio Ha Tepputopum
Poccuiickon ®enepauum, a Takxke:

- MMELWUM BO3MOXHOCTb aBTOpU3aLLnum oT cBoero umeHu B EauHon cucteme
noeHTudurkauumn n ayteHtudpukauum (nanee — «kECUA») nocpeacrtsom noprana
«locycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/) nnm

- YCMEeLIHO npoLlewnM nNpoLeaypy noaTeepxaeHus aaHHbix B Cucteme
MEeXBELOMCTBEHHOIO 3NIEKTPOHHOrO B3ammoaencTams (ganee — «CM3B») n
NOATBEPAMBLLMM MNOSyYEHNE Ha YKasaHHbIN UM HOMep MoBUbHOro TenedoHa koga
(nHopMmau MK, obecnevmBaroLLEN MPOXOXAEHNE YNPOLLEHHOW MAEHTUdNKaUUn),
oTnpaeneHHoro bpokepom nocpegcTsom CMC-coobLeHus, nyTem ykasaHus ero B
dyHKUMOHaNLHOM norne cnewumanbHoro pasgena Canta bpokepa.
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[loroBop cumTaeTtcsa 3akndeHHbIM Mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeanHeHnn, N 0ENCTBYET OO AaTbl €ro pacTopXxeHus. B cnyvyae guCTaHUMOHHOIO 3akIoyeHns
[oroBopa gaton npuema 3asBneHns 0 NPUCOeANHEHUN IBNAETCS AaTa HanpaeneHus KnneHTom
Bpokepy ykaszaHHoro 3asBrneHuns B BUAE 3fIEKTPOHHOIO JOKYMEHTA, NOCPeAcTBOM ceTu VIHTepHer,
NOANUCAaHHOrO NPOCTON 3NIEKTPOHHOW NOLMUCKIO.

B cnyyae npegocTtaBneHus 3asaBrneHns o NnpucoeanHeHm B bymaxkHon doopme, OHO NoanucbiBaeTcs
KnneHtom/lpenctasutenem KnneHta B ogHOM opurnHanbHoM ak3emnnspe. Konus 3aasneHus o
npucoeavHeHuun, cogepxallas otMeTky bpokepa o npueme n saBepeHHasa bpokepom, BbijaeTcs
KnnenTty/lpepcTaBuTento KnMeHTa no nx 3anpocy.

B cnyyae guctaHUMOHHOro 3akni4veHns [loroBopa v npegoctaBneHnst 3asBneHns o npucoeguHeHnmn
B BUJeE 3NEKTPOHHOIO JOKYMEHTa NOCPeACTBOM ceTu VIHTepHeT, cnyebGHble OTMETKM Ha yKazaHHOM
3asBrieHun bpokepoM He 3anonHsaTcsA. MHdopmaums o HoMepe 1 aaTe 3akni4deHHoro [Jorosopa
npepoctaBnsietca KnveHTy B BUAe yBegoMreHus, HanpasrneHHoro Ha OCHOBHOM MOBUNbHbIM HOMEpP
TenedgoHa B Buae CMC-coobLueHus.

1.5. [doroBop mMoXeT 6bITb 3akntoveH ¢ KnneHToMm — p13nyecknum nNuLLoM, HanoroBbiM pe3maeHToM
Poccuiickon ®enepaumm npy yCroBMM HanmMunsi y Hero AencTBYIOLLErO 4OroBopa Ha Gpokepckoe
obcnyxuBaHne ¢ bpokepom.

1.6. MecTom 3akntodeHus [loroBopa u ncrnonHeHusi ob6ssatensCcTB No HacTosiwemy [lorosopy
ABNAeTCa MeCcTo HaxoxaeHus Bpokepa.

1.7. CopepxaHue HacTosiwero [loroBopa u PernameHTa packpbiBaeTcs 6e3 orpaHM4eHuin no
3anpocam nobbiX 3anHTEPECOBaHHbIX NULL.

1.8. TocypapctBeHHas perucTpauuns bpokepa: cBugeTenbCTBO 0 rocygapcTBeHHON permcTpaumm Ne
039.182, BolgaHo MockoBckon pernctpaunoHHon nanaton 28.12.1995 r.; cBMaeTenLCcTBO O BHECEHUN
3anucu B EMPHOJ1 o topuanyveckom nuue, 3apernctpmpoBaHHom o 1 utonga 2002 r., BbigaHo
Ynpasnennem MHC Poccun no r. Mockse 05.12.2002 r., OT'PH 1027739704772.

1.9. Appec anekTpoHHoWM noyThl Bpokepa: noboi 13 agpecoB MIEKTPOHHOM MOYThI, BKIIOYEHHbIV B
MepeyveHb agpecoB anekTpoHHoM novTbl AO «OTkpbITME Bpokep» ANa B3aMMOAEWCTBMS C KITMEHTAMU B
pamkax JoroBopa Ha 6pokepckoe obcnyxusaHue, [loroBopa Ha BeAeHUe MHOMBUAYanbHOro
WHBECTULIMOHHOrO cyeTa, pa3mMelleHHbli Ha Carte bpokepa.

1.10. Homep TtenedoHa bpokepa: nobon n3 tenecdoHoB bpokepa, BKNOYEHHLIN B [NepeyveHb
TenegoHoB AO «OTkpbiTMe Bpokep» Anst B3anMoaencTBUs € KNMeHTamm (4enoHeHTamu,
noneynTenamu cyeta) B pamkax [Jorosopa Ha Bpokepckoe obcnyxusaHue, [loroBopa Ha BeaeHue
WHAMBMAYANbHOrO MHBECTULMOHHOTO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTta aeno
WHOCTPaHHOro YNONHOMOYEHHOro AepxaTtens, Noneuntenbckoro gorosopa, pasmelleHHbl Ha Cante
Bpokepa.

1.11. Homep dakca Bpokepa: +7 (495) 956-47-00.

1.12. Agpec mecToHaxoxaeHusa n noytoBbIn agpec bpokepa: 115114, Mocksa, ynuua
JleTHnkoBcKas, g. 2, cTp. 4.

1.13. Cawnt bpokepa: www.open-broker.ru.

1.14. Bce TEPMUHBbI N onpeaerneHnda, ncnofib3yemMblie B HacTtoALleM ,El,orosope N NPUNOXEHNAX K
HeMY, NPUMEHATCA B 3HA4YEHUAX, YCTaHOBJ1EHHbIX PernameHToMm.

1.15. MonoxeHua PernameHTa pacnpoCTPaHSATCA Ha B3aMMOOTHOLIEHUST MeXAY KIMEHTOM U
Bpokepom B 4acTu, He npoTMBOpeYallel HacTosiwemy [JoroBopy n 3akoHogaTenbcTBy Poccuiickon
depepauun.
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PA3OEN 2. NPEOMET JIOTOBOPA

2.1. bBpokep 0bsA3yeTCcs 3aknoyaTh rpa)KaaHCKo-NpaBoBble COAEMKM C LeHHbIMM Bymaramu, a Takke
3akrnoyaTb AOrOBOPbI, SBMASOWMECS NPOU3BOAHBIMU (DMHAHCOBBIMW UHCTPYMEHTAMM, MO MOPYYEHUIO
KnneHTa OT MMeHU u 3a cyeT KnMeHTa (B TOM YyMcne OMUTEHTa SMUCCUOHHBIX LEeHHbIX Bymar npu mx
pasMeLleHunmn) unm ot CBoero nmeHun u 3a cyet KnvenTa. [Npu aToM caenku ¢ ueHHbiMn Bymaramm
WHOCTPaHHbIX SMUTEHTOB 3a c4yeT VMmywectBa KnnenTa, yuntoiBaemoro Ha INC, Bpokep 3akntovaeT
TOMbKO Ha OpPraHM30BaHHbIX TOprax poccunckoro OpraHMsatopa TOpros.

2.2. bBbpokep 06s3yeTcs 3aknovaTb CAENKM MO NOKYMNKe U npoga)xe MHOCTPaHHOW BanoThl Ha
BanoTHOM pbiHKe (KOoHBEpCUOHHBbIE caenkun) Nno nopyvyeHuto KnmeHta oT CBOEro MMeHu un 3a cyeT
KnueHTa.

2.3. Bbpokep BnpaBe okasbiBaTb KNneHTy ycnyrn No npegocTaBneHmnto pasnnyHon nHopmaumm o
$OHOOBOM PbIHKE - HOBOCTU, CTaTbW, KOMMEHTAPWUN, aHANUTUYECKNE MaTepuanbl, KOTUPOBKU
(ncTopuyeckue n aHanUTUYECKNe AaHHbIe) LieHHbIX Bymar 1 nHyto nHdopmaumio. Takas nHgpopmaums
npepoctasnseTcs bpokepom kaxaomy KnueHTy nHameBuayansHo Ha cante Bpokepa B pasgene JIMyHbIn
KabuHer.

KnueHT 0653yeTcs 3HaKoMUTBLCA € yBeaoMIneHuaMu bpokepa o nopsiake UCnorb3oBaHUA

npegocTtasnsemon nHdopmalmm Ha cante bpokepa B pasgene JinuHeii KabuHeT. KnneHT cornawaetcs
He XpaHUTb, HE KOMMPOBaTb, HE BOCMPOM3BOAUTb, HE PACNPOCTPaHATb, He NepeaaBaTb, He NyGnMKoBaThb,
He BOCMpouM3BOANTb B ahupe, He BbiNnyckaTb B obpalleHne npegocTtasnsemyto bpokepomM nHpopmauuio.

2.4. Ycnyrn bpokepa aBNAOTCA BO3ME34HbIMU.

2.5. Bpokep 3a Bo3HarpaxzeHune obs3yeTcs okasbiBaTb KNMEHTY conyTCTBYyOLWUE YCMyrK,
CBsi3aHHbIE C MONy4YyeHneM MHOpMaLMW U/Mnu 3aKknoYeHNeM rpaxaaHCKO-NPaBoOBbLIX CAENOK C
LEeHHbIMU Bymaramu.

2.6. Ha oTkpbITbI B paMmkax HacToswero [Jorosopa NHanBuayanbHbIi UHBECTULMOHHLIN cYeT
(MNC) He ponyckaeTcs nepeBod AEHEXHbIX cpeacTB ¢ IHBECTULMOHHbBIX cHeTOB/VIHBECTULMOHHBIX
cyeToB UTTI, OTKpbITbIX B pamMmKax MHbIX 4OrOBOPOB, 3aKNtoYeHHbIX Mexay KnveHTom u Bpokepom.

PA34EN 3. NPABA N OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep BnpaBe 3akno4vatb caenku mexay KnueHtamu, 4eACTBYst OT CBOEro MMEHU 1 3a
cyeT KnueHTa unm ot nmeHun un 3a cyet KnmeHTta, 0AHOBPEMEHHO ABMNASICb KOMMEPYECKUM
npegcraesuTenem AByx KnneHtoB B caernke (MOBEPEHHBIM), B TOM YMCIE HE ABMNSAOLWMXCS
npeanpuHMMaTensimu.

3.1.2. Bbpokep BnpaBe oTka3aTb B NPUHATUM/MCNONHEHUM MOPYYEHUS Ha caenky/onepauuio,
coepikallyto NpM3Haku MaHuMynupoBaHUA, UCMOMb30BaHUSA UHCANAEPCKON MHOPpMaL MK,
neranusauymm (OTMbIBaHUS) 4OXOAOB, MOMYyYEHHbIX NPECTYMHbIM NyTeM, UM UHaHCUPOBaHNSA
Teppopu3ma, UHble NPU3HaKW, B OTHOLLEHMM KOTOPbIX Y Bpokepa Bo3HMKaOT NOJ03peHUs, 4To
caernka/onepaumsa CoBepLIalTCs C Lenblo HapylweHus TpeboBaHun 3akoHogaTeNnbLCTBa.

3.1.3. Bpokep BnpaBe B LEeNax 3aknyYeHns caenok, npegycMoTpeHHbIX HacToswmmM JoroBopom,
W OCYLLECTBMEHNSA pacyeToB NO cAenkam, 3aknoyYnTb 40roBOp C APYruM GpoKepoM (BbILLECTOSALLNUM
BpokepoM), KpeauUTHOWN opraHusaumen, KIMPUHroBON OpraHu3aumen, TEXHUYECKUM LLeHTPOM 1/nnu
OpraHn3aTopoM TOProBfiM N UHBLIM NULIOM, y4acThe KOTOPOro Heo6xoaAnmMo Ans Lenen Haanexatiero
ucnonHeHnsa bpokepom oba3aTenbCcTB NO HacTosaweMy [loroBopy u/vnu nepeaoBepuTb UCNOMNHEHNE
nopyyeHunn KnuexTta.

3.1.4. Bpokep BnpaBe 6e3B03ME3AHO MCNOMb30BaTh B CBOUX UHTEpPECAaXx AEHEXHble CpeacTBa
KnneHTa, npmn 9TOM NpOLEHThI 3a NOSb30BaHWe OEHEXHbIMU CpeacTBaMu Ha OCHOBaHUKU Yactu 1
ctaTtbu 317.1 MpaxgaHckoro kogekca Poccuiickon denepaunn He HauncnatoTces. bpokep
rapaHTupyet KnueHTy ncnonHeHue lNopyyeHun 3a cyeT ykasdaHHbIX JEHEXHbIX CPeaCcTB M UX BO3BpaT
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no TpeboeaHuo Knnenta. Mpnbbinb, nonyyeHHass bpokepom B pe3ynbTate UCNoNb30BaHUS
OeHexHbIx cpeacTB KnueHTa, NONHOCTbIO ocTaeTcs y bpokepa.

3.1.5. Bbpokep BnpaBe He NpuHMMaTb OT NpeacTasutens Knnenta lNopyyeHnn n nHbIx
CoobLweHnn n He CMOMHATb X B criyvae, ecnu KnneHt/npegcrasutene KnueHTta npegoctaBun
Bpokepy noBepeHHOCTb He No opme, ykasaHHoW B MpunoxeHun k PernameHTy.

3.1.6. Bbpokep BnpaBe NpMOCTAHOBUTb UCNOMHEHUE 06a3aTenbCTB Kak No [loroBopy B LENoM, Tak
M B ero 4actu (B 4acTu okasaHus onpedenieHHbIX YCryr unm npegocTaBneHus onpeneneHHbiX
CEepBUCOB), NpekpaTuTb npuem NopyveHun n nHoix CoobLleHnin pacnopsaguMTenbHOro Xxapakrepa,
npekpaTuTb UCMOSIHEHME paHee NPUHATBIX CooblweHunit (ycTaHOBUTL BIOKMPOBKY), B Criyvae:

=~ HEeMCNOJSIHEHUS UK HeHaanexawlero ncnonHeHnsi KnmeHtom obycnoeneHHbIx [JoroBopowm,
OOMONHUTENBHBIM COornalleHneM K HeMy 06s3aTensbCTB, TpeboBaHU HOPMATUBHbIX
npaBoBbIx akToB Poccuiickon ®enepauun, aktoB baHka Poccun, pelueHnin, npegnucaHun un
WHbIX JOKYMEHTOB YMOSHOMOYEHHbIX opraHoB Poccuiickon ®epepauuu;

- ecnu y bpokepa umeroTcs ocHoBaHMs nonaratb, YTO AecTBMA KnveHTa HanpasneHbl Ha
HapyLLeHWe 3aKkoHoAaTenbCTBa B chepe NpOoTUBOAENCTBUA Nerannsaunm (0TMbIBaHUIO)
[OXOAO0B, MOSYyYEHHbIX NPECTYMNHBIM NyTEM, U (PMHAHCUPOBAHNIO TEPPOPU3MA;

=  Hanuuma nHdopmaumm UnNu JOKYMEHTOB, CBUAETENLCTBYIOLLMX O TOM, YTO UCMONHEHNE
06sa3aTenscTB He ByAeT ocylecTBneHo KnMeHToOM B YCTaHOBNEHHbLIN CPOK (B TOM Yuchne
nonyyeHns bpokepom MHdOpMaL MM nnu 4OKYMEHTOB, NOATBEPXKAAOLWMX UBMEHEHNE
npasoBoro cratyca KnueHta unun nHdopmauum o Tom, YTO AaHHbIEe, MPeaoCTaBneHHbIe
KnuenTowm, yctapenu).

3.1.7. Bpokep BnpaBe OTMeHUTb pernctpaunto KnneHta Ha opraHusaTtope Topros, ecnu KnneHt
He ncnonHuT obycnosneHHsle [Jorosopom n/wnun JononHMTenbHbIM cornaweHnem K [lorosopy
obgasaTenbcTBa.

Bpokep BnpaBe 3akpbiTb OTKPbITLIN paHee OTAEenNbHbINA CYET yyeTa No3numi (KNMEHTCKUIA pasgen
KIMPUHroBbIX pernctpoB)/O60Cco0NEHHbIN pacyeTHbI kog, ecnv KnneHT He ncnonHut
obycnoeneHHble [loroBopoM u/unu [ononHuTenbHbiM cornaweHunem k [lorosopy Ob6s3atenbcTBa,
UIM NpW HannumMm 06CTOATENBLCTB, OYEBUAHO CBMAETENBbCTBYOWMX O TOM, YTO UCMOJTHEHME
Ob6s3aTtenbcTB He OyaeT Npon3BeAeHO B YCTAaHOBIIEHHbIN CPOK, @ paBHO B CIiyYae OTCYTCTBUS
Mmyuectsa KnneHta Ha OTaensHoM cyeTe yyeTa nosmumin/O6ocobneHHoM pac4eTHOM Koae
KnueHTa.

3.1.8. bBpokep BnpaBe No cBoeMy yCMOTPEHUIo 3anpalumeath y KnneHTta gononHutensHole
[OKYMeHThI, Heobxoaumble Bpokepy ans cobnogeHus 3akoHogaTenbcTea Poccuiickon ®enepauunn
n/unu okasaHua KnueHTy ycnyr, npeaycMoTpeHHbIx [loroBopom. B cnyyae HenpeacraeneHus
KnueHTom 3anpalivBaeMbix JOKYMEHTOB B CPOKU, yKasaHHble B 3anpoce, bpokep Bnpase
NPVMOCTAHOBUTb MOSTHOCTbLIO UMM YaCTMYHO OKasaHue ycnyr no [JoroBopy nyTeM NMCbMEHHOro
yBegoMneHus KnveHTa He nosgHee, YeM 3a 1 AeHb 40 NNaHUpyemoi AaTbl MPUOCTAaHOBMEHUS YCIYT.

3.1.9. Bbpokep BnpaBe He NPUHUMATL/UCNONHATL NopyyeHne KnueHTa Ha caenky, B TOM yYucne
yXKe 4aCTMYHO UCMOMHEHHOE, B CIly4ae, eCriv UCMOMHEHWE NpUBEAET K HapyLUEHUIO
3akoHogaTenbcTBa Poccunckon denepaunn, Npasmn Topros, MNpaBun KNMPUHTa, NOJNTOXKEHWUNA
Horoeopa (B Tom 4ncne PernameHTa) u/unv cgenaet HEBO3MOXHbBIM UCMOMHEHNE Y CITOBHbIX
nopyyeHnin Ha 3akpbiTUe NO3ULMUNA.

3.1.10. bpokep BNpaBe No CBOEMY YCMOTPEHMIO OTKa3aTb B NpeAocTaBneHnn Nobbix ycnyru, a
paBHO NpeKkpaTUTb NpefocTaBnAaATb Mobble ycnyrn, ecnu KnneHt He nonb3yeTcs MMn OOuH
KaneHaapHbIM rof, a Takke B UHbIX Cryvyasx, npegycMoTpeHHbIX [loroBopoM u PernamMeHToM.

3.1.11. bpokep BnpaBe nepegaTb cBeaeHusi o Knnente n ero MNC npodgeccrnoHanbHoOMy
YYaCTHUKY PbIHKa LeHHbIX Gymar, ¢ KoTopbiM KnveHT 3aknoyaeT HOBbIV OTOBOP Ha BeAeHue
WHANBNAYASNbHOrO NHBECTULMOHHOIO CYeTa.
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3.1.12. Tlpn HEBO3MOXHOCTHU 3a4nCnATb MO0 NpogomKaTh yUnTbIBaTb AEHEXHbIE CPEACTBa
KnuenTta Ha NHamBmayansHOM MHBECTULMOHHOM CYeTe BCreACcTBME TOro, YTO 3TOT CYET 3aKphbIT,
Bpokep BnpaBe 3a4ncnuTb AEHEXHbIE CpeAcTBa Ha ntobon agpyro MHBECTUUWOHHLIN cyeT KnueHTa,
OTKpPbITbIA B paMKax AenCcTBYoLLEero Jorosopa Ha 6pokepckoe obcnyxusaHue.

3.1.13. VHble npaBa, npeaycMoTpeHHble [JoroBOpoOM U NPUNOXKEHUSMN K HEMY.
3.2. (O6saszaHHocTM Bbpokepa:

3.2.1. Bbpokep 065a3aH ncnonHaTtb MNMopyyeHus KnueHta B nopsiake MX NOCTYNMEHNST HA HAUITY4YLLMX
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 065a3aH ncnonHaTb MNMopyyeHus KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMMA
ycnosusimu NopyveHusi ¢ y4eTom orpaHuyeHun, yCTaHOBNEHHbIX HOPMATUBHBIMY NPABOBbLIMU akTamMu U
[oroeopom.

3.2.3. bpokep 065a3aH AoBOANTL 00 cBeaeHusa KnueHTta no ero tpedoBaHunio nHgpopmaumio,
CBSA3aHHYI0 C UCNOSNHEHNeM nopy4veHus KnveHTa.

3.2.4. Bbpokep 065a3aH B CPOKU U B Nopsake, onpefeneHHom [JoroBopom, npeactaBnsitb Knmenty
OTYETHOCTb.

3.2.5. bpokep 065a3aH He no3gHee 10 ([ecsaTun) paboumnx gHen ¢ aathbl 3aknoyeHus [lorosopa, HO He
paHee 12 aHBaps 2015 roga oTkpbITb KnveHTy MIHauBMAayanbHbi MHBECTULMOHHLIN cdeT (MNAC), a Takke
npon3BecTu Bce Heobxoanmble AencTsud no pernctpauun Knmuenta Ha OpraHmsaTopax TOProB C Lienbio
npenoctasneHus KnneHty Toproebix KOA0B (B nopsake v B COOTBETCTBUM € [paBunamm Topros
cooTBeTcTBYtoLLero OpraHusdatopa ToproB). Cpoku pernctpauum Knuenta onpegenstotca lNpasunamu
TOProB..

3.2.6. bpokep 065a3aH BecT 060c0bneHHbIN BHYTpeHHMI yyeT MmywecTtea KnneHta Ha NC, a
Takke B paspese [Moptdenen n otaenbHbix Jlnuesbix cyetax KnneHta 060cobneHo oT cob6CTBEHHbIX
[EHEXHbIX CpeacTB U LeHHbIX Bymar.

3.2.7. B cny4ae BO3HUKHOBEHMUS KOH(MKTa MHTEpecoB, bpokep 06a3aH yBeaomuTb KnneHTta o
BO3HMKHOBEHUUN TAKOro KOHMNMKTa 1 NpeanpuHATL BCe He0bXoaMMbIE Mepb! Af1S ero pa3peLUeHus B
nonb3y KnueHTa.

3.2.8. bpokep 065a3aH nepefaBaTb Bce He0OX0AMMbIE CBEAEHMSA AN ydeTa npuHagnexaimnx
KnuenTty LIB B 06cnyxumBatowimne genosmtapumn.

3.2.9. bBpokep 065a3aH npegoctaBnaTb KnueHty Heobxoaumyo nHGopMaL Mo 0 COCTOSHUK pbiHKa
LeHHbIX Bymar, a Takke A0MOMHUTENbHbIE KOHCYIbTaLNOHHbIE U MHPOPMAaLIMOHHbIE YCryrn, 06beM,
CTOMMOCTb U NMOPSAAOK NPeAOCTaBNEHUS KOTOPbIX OroBapuatoTcsa ¢ KnneHtom B 4ONOMHUTENBHbIX
cornaweHunsx K [loroBopy unum otaenbHbIM1 AOroBOpamMu.

3.2.10. bpokep 065a3aH cBOEBpEMEHHO NoAaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYHOLLNE
3asBKM Ha 3aKknioyeHne CAEnoK B Ka4ecTBe y4acTHUKa TOProB, CBA3aHHbIE C BbINOMHeHneM [opyyeHni
KnneHTa, B nopsake, onpegeneHHoMm lNpasunamu Topros 1 NpaBunamu KnvpuHra, a Takke [JoroBopom u
NPUNOXEHNSIMU K HEMY.

3.2.11. bpokep 065a3aH noctaBuTb KnneHta B U3BBECTHOCTb NyTEM HanpasneHus emy CoobLleHni 060
BCEX CYLLECTBEHHbIX TPEOOBaHUAX K y4aCTHMKaM TOProB U NX U3MEHEHMUSX He no3gHee paboyero gHs,
crnepgywowero 3a gHeM nonydeHus Bpokepom cooTBETCTBYHOLWMX yBegomeHni oT OpraHnsaTopa TOproB.
Kpome cnoco6oB, yctaHoBneHHbIX [loroBopom, Takme CoobLieHns MoryT ObiTb NepeaaHsl KnueHTy: (a) ¢
exefHeBHbIMK oTyeTammn bpokepa KnveHTy; (b) nytem onybnmkoBaHus Ha canTte bpokepa.

3.2.12. bpokep 0653aH B yCTaHOBMEHHbIE [10rOBOPOM CPOKU NMPUHMMATL MEPbI K YCTPAHEHUIO
BO3HUKLLMX C KnueHToM pasHorfnacuin npu npegcraBneHnn KnmeHTy otyeTos.

[oroBop Ha BegeHWe MHAMBUAYanbHOro MHBECTULIMOHHOTO cyeTa (CTaHgapTHas hopma A0roBopa NpucoeamHeHns) cTp. 6 M3 36



3.2.13. VHble 06a3aHHOCTH, NpeayCMOTpeHHble [JoroBOPOM 1 MPUNOXEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT Bnpase gasatb [lopyyeHunsa Ha 3aknovyeHne bpokepom caenok u onepauui ¢
MmywiectBoM B nopsake, npegycMoTpeHHOM [1oroBopoMm.

3.3.2. KnueHT Bnpase nony4atb OoT bpokepa nHhopmawmio n JOKyMeHTbl, NpefocTaBreHne KoTopbix
npegycmoTpeHo PepepanbHbiM 3akoHOM «O 3aLiuTe NpaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LeHHbIX Bymar».

3.3.3. KnueHT BnpaBe 3anpawmBath y bpokepa nuHdopmauumio o xoge ucnonHeHuns NopyveHus.
3.3.4. KnueHT BnpaBe nony4atb oTyeThbl Bpokepa B nopsaake U B CPOKN, yCTaHOBMEHHbIE [JoroBOpOM.

3.3.5. KnueHT BnpaBe n3amMeHnTb BblOpaHHbIN TapudHbI NnaH, U3MEHUTb YCIoBUSE OBCNYXMBaHNS,
BbIOpaTh AOMNOMHUTENbBHBIE YCITYTN NN O0TKa3aTbCs OT NPeAOoCTaBeHMs KaKNX-MBo ycryr nyTem nogaym
Bpokepy 3asBneHus Ha obcnyxmMBaHMe C COOTBETCTBYHOLLUMMI OTMETKamMu, NMMbo nyTem BHECEHWUS
COOTBETCTBYIOLLNX N3MEHEHWI B JInuHOM kabuHeTe KnueHta. NameHeHns TapudHbIX NNaHOB BCTyNnawT B
Cuny € NepBoro Yucra mecsiua, cnegylLero 3a mecsauem, B KoTopoM bpokepom 6bino nonyyeHo
cooTBeTCTBYMOLLEee 3asBreHne Ha obcrnyxnBaHue/mecsiLemM, B KOTOpoM KnneHTom Obinv BHECEHDI
COOTBETCTBYIOLLNE N3MEHEHMS B JIMYHOM KabuHeTe KnveHTta. MlaMeHeHus 1 JONONHEHMS YCITOBUIA
(BapuaHTa) obcnyxusaHus, fobasneHune (0Tkas OT) yCnyr BCTYNalT B CUMY CO crieayioLlero paboyero
OHA nocne nonyyveHus bpokepoM cooTBeTCcTBYOLWErO 3as8BneHns Ha obcnyxnBaHue/co cneayoLlero
paboyero gHsa nocne BHeceHust KNnMeHTOM COOTBETCTBYHOLLNX N3MEHEHUI B JInuHOM kabuHeTe KnuenTa.

3.3.6. KnueHT Bnpase 3a4ucnsatb Ha MMC TonbKko AeHexXHble cpeacTBa U Tonbko B pybnax P®. Mpu
3TOM COBOKYMHas CyMMa eHEeXHbIX CPeacTB, KOTOpble MOryT ObITb 3a4MCrEeHbl B TEYEHWE KaneH4apHoro
roga, He moxet npesbiwaTb 1 000 000 (ogMH MUNNNOH) pyOnen.

3.3.7. KnueHT BnpaBe notpeboBaTb Bo3BpaTa BCEX YYTeHHbIX Ha ero NC aeHexHbIX
cpeAcTB/LUEeHHbIX Bymar nnm nx nepegayun gpyromy npodeccroHanbHOMY Y4aCTHUKY PbIHKa LEHHbIX
Oymar, ¢ KOTOpbIM 3aKniO4YeH AOroBop Ha BeAeHne NHANBUAYANbHOIo UHBECTULIMOHHOIO cyeTa. [pu aTom
Takon Bo3BpaTt 6e3 pacTopXeHus JOroBopa He JonyckaeTcs.

YacTuyHbIV BbIBOA AeHEXHbIX cpeacTs/ueHHbIx 6ymar ¢ MNC He ponyckaeTtca. He saBnsioTcs
YaCTUYHbLIMM BbIBOAMM LIEHHbIX Bymar cnydam cnncaHus LeHHbix 6ymar ¢ MNC gna ncnonHeHust
YCIOBUI KOPNOPATUBHbIX AENCTBUN IMUTEHTOB, B TOM YMCIIE C MOCNEQYIOLUM 3a4NCIIEHNEM OEHEXHBIX
CpeAcTB u/vnu LeHHbIx 6ymar Ha MINC, a Takke cnyyam cnnucaHus LeHHbix 6ymar ¢ UINC, He 3aBucswwme
ot Bonu KnneHTa,

3.3.8. KnuneHT BripaBe 3auncnstb Ha MNC geHexHble cpencTBa TONbKO C COOCTBEHHbIX BAHKOBCKUX
cyeToB. [leHexHble cpeacTea, NOCTYNMUBLUME OT TPETLErO NMLa B pe3yrbTaTe onepaunii, He CBA3aHHbIX C
pacyeTamu No caenkam, 3aknyeHHbIM bpokepom B HTepecax KnueHTa, He 3auncnaTca bpokepom Ha
nnC.

3.3.9. B cny4ae nonHoro BbiBoda AeHexHbix cpeacTte ¢ MNC KnueHT Bnpaee nogath 3asBrneHue Ha
nepesof (BbIBOA) AEHEXHbIX CPEACTB TOMbKO NOCPEeACTBOM NpeocTaBneHus opurmHana B 6ymaxHoum
dopme B ochuce Bpokepa.

3.3.10. B cny4yae nepeBoaa AeHexHbIX cpeacTts mexay Noptdensmun, oTkpbiTbiMu B pamkax NC,
KnueHT BnpaBe nogasatb 3asiBneHne Ha nepeBos (BbIBOA) OEHEXHbIX CPEACTB TOMBLKO NOCPEACTBOM
TenedoHHoM cBs3M, JlInyHoro kabuHeTa 1 NocpeaCcTBOM NpeoCTaBNeHns opurmHana B 6ymaxHowm

dopme.

3.3.11. KnueHT BnpaBe Hanpasutb B aagpec bpokepa obpalleHne, cogepxallee cesegeHus o6 ogHoM
UIN HECKONbKMX cneaytoLmx dakrax, CBA3aHHbIX C OCYLLLeCTBNeHMeM nNpodheCcCroHarnbHoOm
OEesTeNbHOCTU Ha PbIHKE LieHHbIX Bymar:
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— 0 [ONYyLWEHHbIX /UM KoTopble MOryT ObITb AoNyLLEHbI Bpokepom n/mnn coTpygHUKOM
Bpokepa HapyLieHusax npae n/mnm csoboa n/vnm 3akoHHbIX MHTepecoB KnneHTa;

— 0 [ONYyLEHHbIX /UM KoTopble MOryT ObITb AoNyLLEHbI Bpokepom n/mnn coTpyaHUKOM
Bpokepa HapyLLeHMsX 3aKOHOB, HOPMATUBHbIX NPaBOBbIX aKTOB, a TAKKe A4OroBOPOB,
COrMaweHnin N NHbIX AOKYMEHTOB, PErYNINPYHOLLNX OTHOLLIEHUS Mexay Bpokepom u
KnueHTom.

Yka3zaHHoe obpalleHne nogaetcsa KnveHTom u npuHumaeTca bpokepom Tonbko B opurMHarne Ha
BymaxxHOM HocuTene.

3.3.12. KnneHT c y4eToM nonyyeHHomn oT bpokepa nHopmaumm o npuymMHax otkasa oT NpoBeaeHus
onepauuu Mo ero NnopyyYeHno/3asiBNeHnto, Bnpase npeactaBuTb bpokepy OOKyMEHThI 1 (Mnn) cBeaeHus
006 OTCYTCTBMM OCHOBaHW AN NPpUHATUA pelleHns 06 oTkase OT npoBeaeHus onepaunn. CeeaeHuns
npegoctasnsoTcsa KnneHTom B 3agBneHumn, opma KOTOPOro npeycMoTpeHa COOTBETCTBYIOLLMM
MpunoxeHneMm k PernameHTy, O4HOBPEMEHHO C NpeAoCcTaBneHMeM NoATBEPXKAAIOLWNX JOKYMEHTOB
(opuruHanos Ha BymaxxHoM HocuTene). bpokep paccmaTpuBaeT ykazaHHOe 3asiBfieHUe N JOKYMEHThI B
YCTaHOBIEHHbIE 3aKOHOOAaTENLCTBOM Poccuiickon ®enepauumn cpokn 1 nopsigke.

3.3.13. VHble npaBsa, npeaycMoTpeHHble [JOroBOpoOM 1 NPUSTOXKEHNUSIMU K HEMY.
3.4. 0O6sasaHHocTM KnneHTa.

3.4.1. KnueHTt 065a3aH onnaynBaTb Bo3HarpaxgeHue n pacxoabl bpokepa B cpoku 1 nopsigke,
onpeaeneHHsie [Jorosopom.

3.4.2. KnueHT 065a3aH npegoctaButb bpokepy Hagnexaiwmm obpasom opopmMneHHbIe
[OBEPEHHOCTU, a TaKKe UHble JOKYMEHTbI U MHpopMaLuio, Heobxoaumble nocnegHemMy Ans coBepLUeHNs
OencTteuin no HacTosiwemy [loroBopy, a Takke HeobxoamMmble bpokepy Ans MCNONHEHNST UM CBOMX
06s3aHHOCTEN, NpefyCMOTPEHHbBIX HOPMAaTMBHBIMI NPaBoOBLIMU akTamu Poccuiickon epepaumm.

3.4.3. Ecnun nHoe He npeaycmoTtpeHo [loroBopom, KnueHT o64a3aH obecneuvrBaTb Hanmyue
OeHeXHbIX CpecTB Ha crneLumnansHoM BpoKepCcKOM cyeTe 1 LieHHbIX Bymar Ha cyeTax aeno, HeobxoanumbIxX
ans ucnonHeHuss bpokepom 0693aTenbLCTB NO 3aKIHYEHHBIM MO NMOPYYEHUIO U B MHTepecax KnneHTta
coenkam, a Takke uHbix Obsasatenscts KnneHra.

3.4.4. KnuneHT 0653aH CBOEBPEMEHHO B YCTAHOBIIEHHOM nopsake coobwaTtb bpokepy 060 Bcex
N3MEHEHUsIX B flaHHbIX, KOTOPbIE OH NPEeAOCTaBNSAM, U HECET PUCK NOCNEACTBUIA, CBSI3aHHbIX C
HenpeacTaBNeHNEM UM HECBOEBPEMEHHBLIM NPELOCTABINIEHNEM TaKoW MHPOPMaL M.

3.4.5. KnuneHT 0653aH He pexe 0gHOro pasa B rog 06HOBNSATbL CBOM AHKETHbIE AaHHble, AHKETHbIE
[aHHble CBOUX NpeacTaBUTeENen, BbirogonpuobpetaTtenen n 6eHeduumapHbix Bnagensues, nMoo
noaTBepXaaTb OTCYTCTBUE U3MEHEHUI B HUX.

3.4.6. B cny4yae HasHa4yeHus npeactasuTens, KnveHT o6a3aH npegoctaBnte bpokepy AHKETY
npeactasutens. bpokep Bnpase 3aTpeboBaTbe JOKYMEHTbI, ABMSIOLINECS OCHOBaAHWEM Afsi HA3HAYEeHUs
npeactasutenst Knnenta. MNpn nonyvyeHuun Takoro TpeboBaHus, KnmeHT 064a3aH npegoctaBute bpokepy
[OKYMEHTbI B CPOK, YCTaHOBMNEHHbIN B TpebosaHun (3anpoce) Bpokepa. KnueHt o6g3aH
He3ameanuTensHo yBeaoMnaTe bpokepa 06 n3aMeHeHUU JaHHbIX NpeacTaBuTens/sBoirogonpuobperarens
KnueHTa B nopsake, npeaycMoTpeHHOM [JoroBopom.

[oBepeHHOCTb, BblgaBaemas KnveHTom Ha gpyroe dunsmyeckoe NuULo AOMKHa BbITb HOTapransHo
YOOCTOBEpPEHa, 3a UCKIMIOYEHMEM criyyasi, Korga Takas JOBEepPEeHHOCTb BblaaeTcs B odpuce bpokepa B
npucyTcTBUKM camoro KnueHTa u nuua, HasHavyaemoro npeacrasutenemM. bpokep Bnpase oTkasaTtb
KnueHTy B NpMHATUN Takon JOBEPEHHOCTU U noTpeboBaTb OT KnueHTa npeaocTaBuTb HOTapuarnbHO
YAOCTOBEPEHHYI0 OBEPEHHOCTL. [JOBEPEHHOCTL JOIMKHA COAEepXKaTb NpaBo nepeaoBepus NOMHOMOUYUN
no Takown JoBepeHHOCTUN Ha bpokepa, B criydae ecnv npeactasuTtenb KnueHTa noanuceiBaeT
JoBepeHHoCTV Ha bpokepa, Heobxoanmble Ang 3aknyeHns ¢ bpokepom gorosopa v OTKpPbITHSA
COOTBETCTBYIOLUX cHETOB. B cnyyae nognucaHusa npegcrasutenem KnveHTa, AeACTBYOWMM Ha
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OCHOBaHWM OOBEPEHHOCTU, JOBEPEHHOCTEN Ha bpokepa, noBepeHHOCTM Ha bpokepa AomkHbI ObITh
HOTapuanbHO YOOCTOBEPEHbI.

MonoxeHuns HacToALero NYHKTa pacnpoCTPaHAKTCA TakKe Ha 6eHeq)|/|u,|/|apr|x BnagenbueB KnueHTa.

3.4.7. KnneHT 0653aH CBOEBPEMEHHO NMPEAOCTaBMATb BCE AOKYMEHThI, He0bX0aMMbIE ANst OTKPLITUS
CYETOB U1 3aKNIOYEHMS CAENOK, a TaKkKe AOKYMEHThI, HeobxoamMble O5is nepeperucrpalmm npas
cobcTBeHHOCTM Ha LIB no 3akntoveHHbIM caenkam (nobble 4OKyMeHTbI Mo 3anpocy bpokepa B TeueHne
CpoKa, YCTaHOBINEHHOro B TAakOM 3anpoce).

3.4.8. KnuneHT 065a3aH He3aMeanuTensHO yBegoMnTb bpokepa 06 yTepe AoKymeHTa,
YOOCTOBEPSIOLLENO JIMYHOCTL, KOMNPOMETaLUmMmM fiorMHa u napons anga goctyna B 10, kogoBOro crnoea,
NCNonb3yemoro Ans ngeHTudmkaumm ycTHbiX COOOLLEHUI, haKTe OT3biBa JOBEPEHHOCTM Ha
npeacTaBuUTENs U UHbIX pakTax, KOTOpble MOTYT NPUBECTUN K MOLLUEHHNYECKUM U HECaHKLNOHNPOBAHHbLIM
OenCTBMAM TpeTbnx vy no MHBECTULMOHHBLIM cHeTam KnneHTa.

3.4.9. KnueHT 0653aH no 3anpocy bpokepa npefoctaBnaTb HEO6XO0OUMbIE MMCbMEHHbIE
pasbsaCHEHUS, a TaKkke JOKYMEHTbl B 000CHOBaHWe Hanmynus 9KOHOMUYECKOro CMbICMNa/3akoOHHOCTH Lienen
B caenkax KnveHTta B Te4eHue cpoka, yka3aHHOro B Takom 3anpoce.

3.4.10. KnueHT 065s13aH HemeaneHHo coobLiaTb 06 oLmnbKkax, HETOYHOCTAX, UHbIX HECOOTBETCTBUSIX B
oT4yeTax bpokepa no nTtoram TOProBoro gHs.

3.4.11. KnneHT 065a3aH 3auncnaTb AeHexHble cpeactsa Ha INC Tonbko ¢ 6aHKOBCKOro cyeTa,
OTKpbITOro Ha ums KnuewnTa.

3.4.12. KnueHT B cniyyae pactopxeHus (oTkasa) ot [lJoroBopa no UCTEYEHUN TPEXNETHEro cpoka ¢
haTbl ero 3aknoyeHusa obgasaH 0o 31 gekabps roga npegoctaButb bpokepy 3asBneHune ¢ ykasaHueMm
HaNoroBou NbroThl, KOTOPOW KnneHT cobmnpaeTcsi BOCNONb30BaThCS.

3.4.13. KnueHT 065a3aH He ponyckaTb NoAdady NnopyyeHuit Ha 3aknoveHue caenok/onepaunm,
KOTOpble MOTYT COAepXaTb NPU3HaKN MaHUMyNUPOBaHUS, NCNONb30BaHUS MHCAWAEPCKOM MHopMaLuu,
neranunsaumm (OTMbIBaHUSA) 4OXOA0B, NOMYYEHHbIX MPECTYMNHbIM NyTEM, U1 (PUHAHCUPOBAHUS
Teppopuama, UHble HapyLleHust TpeboBaHWI 3aKOHOAAaTENbCTBA.

3.4.14. KnneHT 065a3aH ncnonb3oBaTtb 6upxeByo MHoOpMaLmIo, NonyyYeHHyo oT bpokepa, Tonbko B
Lensax NpUHSATUS pelleHnst o nogade nopyyeHu bpokepy Ha 3aknoyeHre caenok Ha bupxax (ecnu nHoe
He ycTaHoBneHo NpaBunamu Topros unu cornaweHnem ¢ bpokepom).

3.4.15. Hes3aBucrMmMo OT MOMEHTa Havana npoeegeHuns onepauun, KnmeHTt o6a3aH BO3MeCTUTb
Bpokepy 3aTpaTtbl N0 Noaaep>XaHo OTKPLITLIX B COOTBETCTBMM C [lOrOBOPOM CHETOB, B pasmMepe,
npegycmoTpeHHoMm Tapudamu.

3.4.16. B cnyyae oTMeHbl KnmeHToM JOBEpPEeHHOCTU Ha CBOEro NpeacTaBUTESNS Unn NpekpaLwleHns
0EenNCTBMS AOBEPEHHOCTM Ha NpeacTaBuTeNs no MHbIM OCHOBaHUAM, NPeayCMOTPEHHbIM cTaTben 188
NpaxpaHckoro kogekca PO, KnueHt/npeacraBsutens KnueHta ob6s13aH yBegomuTb 06 3TomM bpokepa B
nMcbMeHHoM hopme nyTem nogayn bpokepy 3asBneHus o npekpaleHun encTBUst AOBEPEHHOCTU Ha
npegcrasntensa Knuexra.

3asiBreHne o npekpalleHm ENCTBUS JOBEPEHHOCTM Ha npeacTaBuTensa KnveHTta no opme
MpunoxeHus k PernameHTy cuntaeTcs nonyyeHHbIM Bpokepom n bpokep cuntaeTcs nsBeLLeHHbIM O
npekpaLleHnn AencTBma JOBEPEHHOCTM Ha npeacTasutens KnueHta (ons bpokepa genctaue Takon
[OBEpPEeHHOCTU NpeKpaLlaeTcs) Co AHs, crieayloLwero 3a AHeM nonyyeHusa bpokepom 3asiBneHus,
yKa3aHHOro B HacTodLLeM NnyHKTe, Nu4HO oT KnuneHTa/npeactasutens KnneHta nvbo no noyte, o 4emM Ha
Takom 3asiBrieHnn aenaeTcs COOTBETCTBYIOLAA AaTUpoBaHHaa oTMeTka bpokepa u ctaButTca noanuch
YNOSTHOMOYEHHOTO COTpyaHUKa Bpokepa.

3.4.17. KnneHT 065a3aH npefocTaBnaTb MHGopmauuio bpokepy o cBomx 6eHeduumapHbIx
BnagernbLax.
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3.4.18. B cnyyae 3aknoyeHns HOBOro JOroBopa Ha BefgeHue nHausuayansHOro MUHBECTULIMOHHOIO
cyeTa ¢ ApyrMMm npodreccmnoHarnbHbIM YH4aCcTHUKOM pPbiHKa LIEHHbIX Bymar npegoctaBuTb Bpokepy
opuruHan YBegomneHusi 06 otkase oT [JoroBopa 1 Hagnexalle 3aBepeHHYH KOMMio HOBOTO 4OroBopa Ha
BeAEHME VHAMBUOYaNbHOIO MHBECTULMOHHOTO HE No3aHee paboyero AHA, cnegyowero 3a gHeMm
3aKJI04YEHMS TaKOro HOBOIO JOroBopa.

3.4.19. KnuneHT 0653yeTcs npu nogade cooTBeTcTBYHOLLErO [NopyyeHus B ntobon opme, B TOM
ymucne nocpencTsoM TenedoHHOM CBA3K, 3a UCKNoYeHneM nogayu NopydyeHns nocpeacTBomM
MporpammHoro obecneveHus, 4ONONHUTENBHO YKa3biBaTb, YTO NopyyeHne nogaetcs B pamkax Jorosopa
Ha MNC. MNMpu nogayve nucbMeHHoro NopyyeHns KnnueHT aenaet ykasaHue Ha TO, 4To [NopyyeHne
nogaetcs B pamkax [JoroBopa Ha MINC B pasaene «[ononHUTENbHbIE YCITOBUSI».

B cnyuyae HecobnogeHusa gaHHoro ycnosus KnueHtom, Bpokep BnpaBe MCNONHUTE Yka3aHHOe
MopyyeHune B pamkax [loroBopa Ha bpokepckoe ob6cnyxnBaHmne, 3akoyYeHHOro ¢ KnneHtom.

3.4.20. KnneHT 06583aH 03HAaKOMUTLCS CO BCEMU pUCKaMu, CBA3aHHBIMW C 3aKMOYEHNEM CAENKU C
onpefeneHHeiM HCTpymeHTOM, A0 noaayun bpokepy NopyyeHns Ha caenky ¢ Takum UHCTpyMeHTOM, B
TOM Yucne ¢ nNpoweawnMmn 1 NpeacTosaLMm KopnopaTUBHbIMY AEACTBUAMU OMUTEHTa (CO0bLeHns o
BO3MOXXHOW peopraHnsaunn/nmkeugaumm QMUTEHTa, NPUHATUSA PELLEHMIA O BbINaTe n pasmepe 40X040B,
0 BbIMyCKe, KOHBEpPTaLMKU, NPUOOPETEHUN, NOraleHNN LLEHHbIX Oymar 1 MHbIe), KOTOpble MOTYT NOBIUATb
Ha pelleHne KnueHTa o 3aknoyeHun caenkm ¢ Takum NHCTpymMeHTOoM.

3.4.21. VHble 06a3aHHOCTY, NpeayCMOTpeHHble [JoroBOPOM 1 MPUNOXKEHUAMU K HEMY.
PA3LOEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no HacTosiwemy [loroBopy KnneHT ynnaumBaeTt bpokepy Bo3HarpaxaeHue.

4.2. KnueHT Bo3MeLlaeT BCe pacxobl, Npon3BeaeHHble (NoOHeceHHble) BpokepomM Mo UCMONMHEHNIO
HacTosilwero [loroBopa, a Takke pacxoabl, NnpoM3BeaeHHble Bpokepom B pesynbtaTe
yOOBMETBOPEHUSI MPEeTEH3UI TPETbUX NKL, 3aTparneamLmnx bpokepa B CBA3M C 0kazaHWeM ycnyr rno
HacTosweMmy [loroBopy.

B cnyyae, ecnu bpokep ocyuiecTBNAeT OTKPbITUE N BedeHNe OTAEeNbHbIX pacyeTHbIX KO4OB B
cooTBeTCcTBMYM C [paBunamu knvpuHra KnupuHroBon opraHu3aumm B CBs3M C BeAeHUEM
060cobreHHOro yyeta geHexHblx cpeacTB KnneHta Ha poHAOBOM, CPOYHOM WMIKN BaniOTHOM PbIHKE,
KnuneHT Bo3melLaeT bpokepy BCe NOHECEHHbIE B CBA3U C 3TUM pacxoibl, BbinfiavyeHHble KnupuHrosom
opraHusauumu.

4.3. Pasmep BosHarpaxgeHus bpokepa yctaHaBnueaeTca Tapudamu bpokepa. NMNopagok pacyera,
a Takke MOPSAOK M CPOKM BbINMaTthl BO3HArpaxaeHus onpegensotca Tapudamu n PernameHToMm.
N3meHeHune n gononHeHue TapudoB npoussoamtca bpokepom B 04HOCTOPOHHEM MOpSAaKe, O YEM
KnueHT yBegomnseTca B Nopsiake, ycTaHOBIIEHHOM [JoroBopom.

4.4. KnueHTy npu 3aknoveHun [loroBopa yctaHasnueaetcs TapudHbiii nnaH «CamMocTosiTensHoe
ynpasneHune (MNC)».

4.5. B cnyuae, korga bpokep 3akniouun caenky Ha ycrnoBusax 6onee BbIrogHbIX, YeM Te, KOTOpble
6b1nu ykasaHbl B [NopyyeHun KnneHta Ha caenky, AONOMHUTENbHas Bbiroga He AennuTca Mexay
KnneHToMm n Bpokepom NOpoBHY, a ABNseTcs cO6CTBEHHOCTbIO KnneHTa.

4.6. B cnyyae ncnonb3oBaHus AeHexHbIX cpeacTts KnneHTta npnbbinb, nonydyeHHasa bpokepom B
pesynbTaTe UCMONb30BaHUA AeHEXHbIX cpencTB KnneHTa, nonHocTbio ocTaetcs y bpokepa.

4.7. Onnarta Bo3HarpaxzgeHus bpokepa npousoantcs B pyonsax Poccuiickon ®epepauun.

4.8. KnneHT caMOCTOSITENbHO OCYLLECTBMSET ynnaTy BCeEX HArNoroB n c60poB, 3a UCKIMIOYEHNEM
crnyyaes, Korga B COOTBETCTBMM C 3akoHogaTenbcTBoM Poccuinckon ®eaepaumm Ha bpokepa
BO3N0XeHa 06513aHHOCTb MCMOMHATL MO OTHOLWEHWUI K KnneHTy pyHKLMKM HAnoroBoro areHTa.
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4.9. Ecnu nHoe He ycTaHOBMEHO HacTosawmm [Jorosopom, MNpasunamu Topros unm Npasunamm
KIIMPUHra, Unu ycrioBUsiMm 3aknio4eHHoW B nHTepecax KnueHTa caenku, Bce pacyeThbl NO cAenkam,
3aKITOYEHHBIM BO UCMOMHEHME nopyyeHui KnueHTa, 06s13aTenbCcTBa MO KOTOPbLIM BblpaXKeHbl B
WHOCTPaHHOW BarnoTe, NpoM3BoaaTcs B pyonsax Poccuiickon degepauunm no kypey LleHTpanbHoro
OaHka Poccuickon ®epgepaumm, yCTaHOBEHHOMY Ha AaTy 3aKITOYEHUS COETIKM.

PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeMcnosiHeHMs NN HeHaanexatlero ncrnonHeHus CTopoHon cBomx 0683aTenbLCTB Mo
HacTosiwemy [loroBopy, BMHOBHasi CTopoHa 06s13aHa BO3MECTUTb Apyron CTOpoHe NPUYMHEHHbIE TaKNM
HEUCNOSNTHEHNEM UNWN HEHaANEXALLMM UCTIONTHEHNEM YObITKM.

5.2. B cnyyae HeMCnosiHEHMS U HeHaanexatlero ucrnonHeHus KnmeHTom ceBonx o6a3atenscTB no
HacToswwemy [JoroBopy, Bpokep BnpaBe NPpMOCTaHOBUTL MOMHOCTBIO UM YAaCTUYHO OKasaHue YCnyr no
[oroBopy Ao NonHOro ucnonHeHnsa KnmeHTom cBomx 0653aTenbCTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B padMepe pearbHoro yuiepba, noHeceHHoro KnneHtom B
pesynbTaTte nobbix AencTeun (besgencteuin) paboTHukoB Bpokepa, kKoTopble NpMBENU K nobomy
HencnonHeHo/HeHaanexallemMy UCNonHeHo 06a3aTenbCTB, NPeayCMOTPEeHHbIX [JoroBopom u
NPUNOXEHNSMN K HeMY. YObITkM KnueHTa, KoTopble MOryT BO3HUKHYTb B pe3yrnbTaTe AencTBUs
(6e3pencTBmA) MHBLIX NKU, a Takke camoro KnveHTa noxatcsa Ha KnuenTa.

5.4. KnueHT HeceT NONHyK OTBETCTBEHHOCTb 3a Nobon yuiepb n/unu ybbiTkn, nonyvyeHHsble Bpokepom
no BuHe KnueHTa, B TOM yncne 3a nobon yuiepb/ybbiTkn, NONy4YeHHbIE B pe3ynbTaTe HenpeacTaBneHus
(HecBoeBpeMeHHoro npeacraBneHnsa) KnneHtom nHgopmauum 06 nameHeHnn gaHHbIX KnneHta un/unm
OOKYMEHTOB, NPeayCMOTPEHHbIX [JoroBOPOM U NPUMOXEHUSMU K HEMY, 1 YObITKM, Nony4YeHHble Bpokepom
B pe3ynbTaTe UCKaXeHUs MHopMaLuuK, coaepxallencsa B npeactaBreHHbIX KnmeHToM JOKyMeHTax.

5.5. KnueHT HeceT OTBETCTBEHHOCTb 3a BCE AENCTBUS, COBEPLUEHHbIE NpK paboTe ¢ NporpaMMHbIM
obecne4veHnem.

5.6. KnuneHT HeceT NoNnHyK OTBETCTBEHHOCTb 3a NMobon yuiepd n/mnm youiTkn bpokepa, KoTopble cTanu
CNeACcTBUEM pasrnalleHunsi, packpbiTud, u/unu BoCcnpou3BeaeHus, n/unm pacnpoctpaHeHms KnueHtom
Nosy4eHHOM MM B COOTBETCTBMM C HacTosLWwmum [JoroBopom nHdopmMaumm (B TOM Yncne OupxxeBon
NHdopMaLMK) NN HECAHKLMOHMPOBAHHOIO €€ MCMNOSb30BaHUS.

B cnyyae ncnonb3oBaHusa KnveHTom GupkeBon MHGOOpMaL MM C HapyLLEHUEM YCIOBUIA HACTOSILLIErO
HoroBopa, bpokep BnpaBe npumeHnTb K KnneHTy ogHy n3 cnegyowmux Mmep OTBETCTBEHHOCTU Ha CBOe
YCMOTpEHME:

- npegynpexnaeHve o HapyLleHUU B OTHOLLEHUM UCMONb30BaHUsi BrpkeBoit MHopMaumm B
NMUCbMEHHOM BULE;

- MpUOCTaHOBKa NpeaoCcTaBlieHNst KNNeHTY BrpxeBoii MHopMaummn A0 yCTpaHeHus!
AOMYLLEHHbIX KIIMEHTOM HapyLUeHWI B OTHOLLIEHUM UCMOSIb30BaHUS GUPXKeBOWN MHGOpPMaLuK;

- npekpaleHune npegoctaBneHus KnueHty 6upxxeson nHdopmauuu.

5.7. bpokep HeceT OTBETCTBEHHOCTbL nepen KnueHToM 3a HenpeactasneHne KnneHty nHgopmauum u
OOKYMEHTOB, NpeAcTaBrneHme KOTopbix npegycmoTpeHo degepanbHbiM 3akoHoM «O 3awute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymary 1 HacToswwmmM [loroBopom.

5.8. bBpokep He HeceT OTBETCTBEHHOCTU neped KnueHTom 3a yobITkM, NPUYMHEHHBbIE OENCTBUEM UMK
bespnenicteuem bpokepa, ecnun bBpokep obocHoBaHHO nonarancs Ha ykasaHusa KnveHTa, cogepxxalwimecs B
CoobueHuu (MopyyeHnn) Knuenta, n obocHoBaHHO paccmaTtpusan Takoe CoobuieHue (lMopyyeHue) kak
ucxogsiee ot KnveHTa, a Takke Ha MHopmaLuio, yTpaTUBLLYK CBOK AOCTOBEPHOCTL U3-3a
HeCBOEBPEMEHHOro AoBeaeHus ee KneHTom ao ceeaeHms bpokepa, nnm aensitoLlelics 3aBegomo
HEeOCTOBEPHOW, a paBHO B CBSI3M C HEMPEeACTaBNEHNEM UM HECBOEBPEMEHHBIM NPEAOCTaBIEHNEM
KnueHTtom Bpokepy nHdopmaLmm n/unu ceegeHnin n/unn JOKYMeHToB, HEOBXOANMBIX A51S1 UCNOSNTHEHNS
Bpokepom cBonx 0b6a3aTenbCTB No HacTosiwemy [JoroBopy.
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5.9. bpokep He HeceT OTBETCTBEHHOCTM 3a pe3yfibTaTbl MHBECTULMOHHBIX PeLIeHUA, MPUHATBIX
KnneHTom Ha OCHOBE aHanUTU4eCKUX maTtepuanoB U MHPOPMALIMOHHbBIX COOBLLEHUI (B TOM YMche
TOProBbiX naewn), npegocTtaBnsemMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSHEHME MO0 HeHaaexalee UCNOSNTHEHNE
TPeTbUMU NuLamMm 0683aTenbCTB NO cAerkam, 3aKntioYeHHbIM BO UcrnonHeHue Mopyyvenus KnveHnTa
Bpokepom.

B cuny ocobeHHOCTeN perynupoBaHuns pbiHKa LieHHbIX GyMar B COOTBETCTBYIOLLEM rocyaapcTse unm
0COBEHHOCTEN pacyeToB MO onpegeneHHbIM BUAaM MHOCTPaHHbIX LeHHbIX ByMar n oMHaHCOBbIX
WHCTPYMEHTOB UNW PeLLEHUN rocyaapCTBEHHbIX (PerynmpyoLLmMx) opraHoB Unu CroXmneLUEnCca AenoBon
NPaKTUKN, BO3MOXHbI Cly4yaun HEOCYLLEeCTBEHUA NHPPACTPYKTYPHBIMU OpraHM3aLmsmMm, B TOM Ymcne
opraHusaTtopamu TOPros, KIMMPUHIOBLIMU OpraHn3aumnsMn (Unv aHanoramu), pac4eTHbIMK
opraHusaumsmu (genosntapum, 6pokepbl, KaCToanaHbl UMK UX aHanorM) oXxXunaaembiX OT HUX OeNCTBUR,
Heobxo4MMbIX AN Haanexatlero ucrnorHeHnsa Bcex o643aTenbCTB Mo 3akN4YeHHON caenke (pac4yeTos
no caesike, 3aknoyeHHon bpokepom no nopyyeHuto KnneHTta Ha MHOCTPaHHOW TOProBow nsowaake,
Heonnarta AeHeXHbIX CPeacTB, He MOCTaBKa LeHHbIX Oymar). B ykasaHHom cniyvae Bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HMKHOBEHME YObITKOB Y KnMeHTa 1 HacTynneHne Taknx nocrneacTBui, €Criv OHK
BO3HMKITN He No BUHe Bpokepa, KoTopbIi 060CHOBaHHO nonarascs Ha nopyyeHne KnueHTta npu
3aKNIOYEHWUN COENKN.

5.11. bpokep He HeceT OTBETCTBEHHOCTU, ECN CBOEBPEMEHHO BbICTaBfIeHHAA opraHM3aTopy TOpros
3asBKa no nopy4yeHuto KnmueHTta Ha cgernky He Gbina yaooBneTBOpeHa U3-3a CIIOXMBLUENCS Ha PbIHKe
KOHBIOHKTYpbI.

5.12. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, NPUYMHEHHbIE KNMEHTY, B criyvyae HapyLleHust
OpraHn3aTopoM TOProBnu Ha pbiHKE LeHHbIX bymar, KnuprHroBon opraHusauuen, genosmtapusmu,
KpeauTHbIMW OpraHmn3aumsiMm cBomx 06s13aTenbCTB NO 4OroBopaM, 3akroyeHHbIM ¢ bpokepowm, B
pesynbTaTe KOTOPbIX ObIN NPUYMHEHbI YObITKN KnneHTy.

5.13. EpOKep He HeceT OTBETCTBEHHOCTU 3a HEMCMOJSIHEHWE WU/UNN HEHaanexallee UCMOSHEHNE
I'Iopyquvm KnneHTa, ecnn oHo cTano crneacTenem aBapumn KOMNbOTEPHbIX CeTewn, CUMoBbIX
ANEKTPUYHECKUNX ceTen Unm cUCTem ANEeKTPOoCBA3N, HeNnoCpeaCTBEHHO NCNOJNb3yeMbIX And npnemMa
I'IopyquwZ nnn obecneyeHmns NHbIX npouenyp 3akni4yeHna cOenokK, a TakkKe HenpaBOMEPHbIX nencTenmn
TpeTbux nuu, B TOM 4Hucne opraHmsau,MPl, obecneunBaroLLnx TOpProBbi€ N pac4eTHO-KIMNPUHIoBble

npoueaypsbi.

5.14. 3a HapyLleHMe CPOKOB OCYLLECTBMEHUS NNATEXEN, NPegyCMOTPEHHbIX HACTOSALMM [JoroBOpPOM 1
NpUnoXXeHnsamMmn Kk Hemy, bpokep Bnpaee noTpeGoBaTtb OT KnueHTa ynnatbl NeHKn 3a Kaxabli AeHb
NpoOCpoYKK, NpeaycMoTpeHHon ctateen 395 IMpaxaaHckoro koaekca Poccuiickon ®epepaumu.

5.15. 3a HapylweHune cpokoB Bo3BpaTa cpefcTB KnneHTy no BuHe Bpokepa, nocnegHui BbinnavymMeaeT
NeHo B pa3mepe, COOTBETCTBYHOLLEM NPOLEHTHOM cTaBke pedMHaAHCMPOBaHMs!, yCTaHOBMNEHHOW LIB PO
Ha AeHb pacyeTa NeHu, OT CyMMbl 3aJ40IMKEHHOCTY 3a KaXXAbI AeHb MPOCPOYKU, HAYMHAS C TPETbero
pabouyero gHs nocne nogaym CoobweHns KnmueHTom.

5.16. Bpokep BO Bcex cnyyasix He HeCeT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLLME Y KnueHTa He no BUHe
Bpokepa B pe3ynbTaTe NCMOMb30BaHUS UM HEBO3MOXHOCTM UCMOMb30BaHNS MHOPMaLMM O KOTUPOBKaXx
LieHHbIX Bymar, npegocTtaBneHHon bpokepom KnmeHTy B COOTBETCTBUM C HACTOALLMM [10roBOpOM, ecnm
HEBO3MOXXHOCTb MUCMONb30BaHUS Bbi3BaHa, BKIOYas, HO He orpaHn4ymBasch: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B npegocTaBneHum ceegeHun, (d) HebpexHocTblo, (e)
bespgenctauem, (f) dopc-maxopHbiMyU 0BCTOATENBLCTBAM (B TOM YNCNE HABOAHEHME, AKCTpeMarbHble
norogHble YCrnoBusi, 3eMNeTPsICEHNE 1 OpYyriue NpUpoaHble 6eacTBUS, NOXapbl, BOVHbI, MATEXN, OYHTbI,
TPYLOBLIE CMOPbI, HECHACTHbIE CNy4Yaun, OeWCTBUSI OPraHoOB roCy4apCTBEHHOW BNacTu, aBapumn B cucteme
3HeprocHabxeHusi, coon B paboTte 06opyaoBaHMsS U NpOrpaMMHOro obecneyeHus).

5.17. Bpokep He HeceT 0TBeTCTBEHHOCTU nepe KnueHTom 3a yuwepb n/vnu ybbITkM, NpsMble Unu
KOCBEHHbIE, BKIHOYas yMyLLEeHHYIO BbIro4Y B BUAE HEMNONy4YeHnst 4oxXoAa, CTaBLune CrieCTBMEM Kakow Obl
TO HM ObIN0 OWNBKM NNW 3aepKK1 B NpeaocTaBneHm nHopmaumm o KOTUPOBKax LieHHbIX Bymar.
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5.18. bpokep He HeceT OTBETCTBEHHOCTM 3@ YaCTUYHOE UM NOSTHOE HEMCMOSIHEHWE UM HEHaanexallee
UCnosiHeHne cBoMx 06s3aTenbCTB MO HacTosilweMy [JoroBopy, a Takke 3a Kakon-nnbo yuwepb (Bknovas
Bce, 6e3 ncknodeHus, cnydam notepm KnneHtom npubbinen, npepbiBaHWs 4eN0oBOW akTUBHOCTH, NOTEPU
nHdOpMaLnK1, UHble NOTEPW), B Cry4ae, eCinv Takoe YaCcTUYHOE Wi NOSIHOE HEVCMOSTHEHME Unn
HeHaanexatlee ucnonHeHve obs3artenscTB ObIN0 BbI3BaHO CHOSAMU, HEUCNPABHOCTAMU U/UNKU OTKa3amu
obopyanosaHusa n/vnu nporpaMmmMmHoro obecnedeHus; c6osiMmM, HEUCNPaBHOCTAMU U/UMNK OTKa3aMn cUCTeEM
CBS131, 3HEProcHabXeHWs1, KOHOULMOHUPOBAHKSA U OPYIUX CUCTEM XM3HeobecneyeHns, n ecnu Takue
obcToaTENLCTBA HENOCPEACTBEHHO MOBNUSANN HA UCMONHEHME HacTosiwero [loroBopa 1 BO3HUKN HE NO
BUHe bpokepa.

5.19. EDOKep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeacTBuUsl, Bbl3BaHHbLIE
HennaTexecnoCobHOCTbIO SMUTEHTOB.

5.20. MNpwu HapyLweHun KnueHToM AencTByloLero 3akoHogaTensctea Poccunckon ®enepauun, MNpasun
TOPros, NOA4ayYun NOPYyYEHUN Ha 3aKryYeHne HecTaHAapTHbIX CAEMNOK (COrnacHoO KpUTepusam
HecTaHOapTHbIX COENOK, YCTaHOBMEHHbIX B HOPMAaTUBHbIX akTax Mo pbiHKy LIB), KnneHT BoamelaeT
Bpokepy Bce pacxoabl /Ui HEYCTOWKM, WTpadbl, MOHECEHHbIE/BbINNa4YeHHble Bpokepom B CBSI3M C
nucnonHeHnem Takmx NopyyeHuni.

5.21. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe crlydamn c60eB AOCTaBKM MHPOPMALIMOHHBLIX COOBLLEHWI
(B TOM uncrie TOProBbIX MAen), Hanpaensemblx bpokepom KnueHty. Hactoswmum KnneHT npusHaet
OTCYTCTBME NpeTeH3ui kK bpokepy B crniydae, ecnv gocTtaBka coobLueHui, HanpaenseMbix Bpokepom
KnueHTy, HEBO3MOXHa NO TEXHUYECKMM MPUYNHAM.

5.22. bpokep He HeceT OTBETCTBEHHOCTM 3@ KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAMBOCTb U MHOE
copepxaHve MHPOPMaLMOHHbBIX COOBLLEHUI, NONyYeHHbIX KnneHTom oT TpeTbux Nuu 1 HanpaBnsieMbIX
KnneHTty BpokepoM. MHdopmauma bpokepom He KoppeKkTupyeTcs 1 He nposepsieTcs. MNpegoctasnsgemas
MHGOPMaLMs TaKke He ABMNSeTCA pekoMeHaaunen 3aknoyeHns Kaknx-nmbo caenox.

5.23. B cny4ae, ecnu cgernka, 3akntoveHHas no nopyvyeHuto KnmeHrta, nogaHHOro ¢ HapyLleHnem
ycnosui [loroBopa, a Takke UHbIX HOPMaTMBHO-MPAaBOBbLIX akTOB, 3aKOHOB, NpaBus, Obina NnpusHaHa
CyOOM HeeNCTBUTENBHOM UMK K TAKOW cAaenke Bbiniv NnpyMeHeHbl NOCNeACTBUA He4eNCTBUTENbHOCTU
caenkn, KnneHt 06a3yeTcst BO3MeCTUTb BCe pacxoabl/ybbiTkn Bpokepa, noHeceHHble um npwm
OCYLLECTBEHUN BO3BPaTa CMOPHbIX LEHHbIX Bymar n/vnm geHexHbIX CpeacTB.

5.24. B cnyyae HeMCnomnHeHMs Unu HeHaanexatlero ncnonHeHus bpokepom 3asiBneHus KnveHta Ha
yyacTue B pa3mMelleHun He no BuHe bpokepa, nocnegHUn He HeceT OTBETCTBEHHOCTL 3a Ntobble yobITKY,
KoTopble NoHec KnueHT B pesynbTate Takoro HemcnonHeHus. KnveHT obasyetca BoamecTuTb bpokepy
BCe YObITKM, KOTOpbIE NOHEeC bpokep B pe3ynbTaTe HEUCNONHEHUS (HEHaAMNEeXaLlero NCNosTHEHNS )
Bpokepom 3asiBrneHus Ha yyactue B pasmellieHmm no BuHe KnueHTa.

5.25. bpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MHGbOpMaL MK, cogepxalencs B
BbINMNckax (oT4yeTax) o coctosiHum cyeToB KnneHTa no Caenkam u onepaumsam ¢ LieHHbIMy Gymaramn,
npegocTtaBnsiemblx KnneHty B cooTBeTcTBMM € [JOroBOpoMm, B 4acTu nHopMaumm o BXOASALWMNX U
ncxogawmx octaTkax no LieHHbim 6ymaram KnueHTa B cnyvyae HenpeacTaBrieHms/HeCBOEBPEMEHHOIO
npepocTtaenexHns KnmeHtom nHdopmaunm n LOKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.26. B cnyyae ecnu nocne UcnosnHeHnsa Bcex nopyvyeHu KnveHTta Ha 3akntoveHne KOHBEPCUOHHbIX
coenok Nmyuwectsa KnueHTa no MNMoptdento BP MB B cooTBeTCTBYIOLEN BantoTe Ha KOHEL, TOProBOro
[OHs1 HegocTaTovHo Ang ucnonHeHms ObssatensctB KnneHTa B nonHoM ob6beme B COOTBETCTBYIOLLEN
BantoTe, NocneaHu AoNONHUTENbLHO ynnadmeaeT bpokepy wrpad B pasmepe 0,024% 3a kaxabin
KaneHaapHbIn AeHb (8,76% ronosbix, FOAOBOW NPOLIEHT YKa3aH CnpaBOYHO), pacCUMTbIBaeMbI OT
BENMYMHbI NpeBbllleHnsa Tpebyemoro pasmepa O653aTensCTB B COOTBETCTBYIOLLEN BantoTe Mo
Jlnuesomy cuety KnueHta Hag Mmylectsom KnneHTa B COOTBETCTBYIOLLEN BantoTe Ha Jluuesom cyeTte
CO [HS1 TaKoro npesbllleHus. PacyeT npoBoauTCA 3a Kaxabl KaneHaapHbli AeHb B pybnsax, no kypcy LB
P®, yctaHOBNEHHOMY Ha AaTy HaumMcneHus wrpada.

5.27. 5p0|<ep He HeCceT OTBETCTBEHHOCTU 3a HEUCNOJIHEHNE UITN HEHAAEXallee UCNOoJTHEHNE NOAaHHbIX
KnneHtom CTOI'I-I'IOpy‘-IeHI/IVI, a TaKkxke 3a y6bITKI/I, NPU4YNHEHHbIE KJ'II/IeHTy MX HENUCNOJIHEHNEM UIN
HeHaanexawunm UcnosfiHeHnew, B cityydae, ecrim Takoe HeuncnonHeHne/HeHaanexalee UCNoJIHEHNE
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MPOM3OLLINIO M3-3a CIIOXKUBLUENCS Ha PbIHKE KOHBIOHKTYPbI (PbIHOYHOW CUTYaLMK), UMW MHBIM MO He
3aBuUCALMM OT Bpokepa npuyrHam.

PA3[MEN 6. NOPAAOK YPEIYJIMPOBAHUA CIMOPOB

6.1. Bce cnopbl 1 pa3Hornacus, Bo3Hukatowmue mexay CTopoHamu B MpoLEecce UCMOSTHEHNST CBOUX
npas 1 06s3aHHOCTEN No HacToswemy [JoroBopy nnu B CBSI3N C HAM, B TOM YKCIE KacaloLmecs ero
WCMOMHEHWs1, HapyLLEHWs, MpeKpaLleHns UM HegencTBnTenbHoCTH, CTOPOHBI CTapakoTCH pa3peLunTb
nyTemM neperoBopoB.

6.2. B cnyvae, ecnu BO3HMKLWIMI criop Mexay CTOpoHaMu He y4aeTcsi pa3peLLmnTb NyTeM NeperoBopos,
Takow cnop NOANeXuT paspeLleHnto B cyaebHom nopsiake:

- B 3amMOCKBOpeLIKOM parioHHOM cyge r. MockBbl — ans cnopoB Mmexay bpokepom 1 KnneHtom
PU3NYECKMM NNLIOM, ECITM CyMMa criopa (ncka, TpeboBaHuin) npebiwaeT 50 000 pybnewn
Poccuiickon depepauuu;

- MupoBbiM cygbewn cygedHoro yyacTtka Ne 102 paiioHa 3amockBopeube r. MockBbl — Onst
cnopoB mexay bpokepom u KnveHTom dunsnyeckum nmuom, ecnu cymma cnopa (Mcka,
TpeboBaHui) He npeBbiwaeT 50 000 pybnen Poccwuiickon ®epepaumuy;

PA30EN 7. KOHOPUOAEHUMUANBHOCTDb

7.1. bBpokep 0b6dA3yeTCst OrpaHMyYnTb KPYr CBOMX COTPYAHUKOB, AOMNYLUEHHbBIX K CBEAEHUSM O
KnneHTe, uncnom, HeobxoanUMbIM ANS BbINOMHEHUS 0643aTeNbCTB, NPEAYCMOTPEHHbLIX HACTOALLINM
PernameHtom. [locTtyn k KoHuaeHumansHon nHopmaLnm CoTpyaHUKOB
BHYTpeHHUXx/060cobneHHbIX nogpasaeneHnn bpokepa pernaMmeHTUpyeTcs BHYTPEHHUMM
OoKkyMeHTamu bpokepa.

7.2. Bpokep obecneumBaeT KOH(pMAEHUNANBHOCTbL UHGOPMaL MK (CBeAeHUN) n 06a3yeTcs He
packpbiBaTb TPETbUM NULIAM CBeAEHNSA O cHeTax, TOProBbIX M HETOProBbIX ONepaLusax, peksusmTtax, u
UHble cBefleHnsa o KnueHTtax, cTaBlume n3BecTHbiMU Bpokepy B CBA3M € OCYyLLEeCTBNEHMEM UM NpaB ”
obsa3aHHOCTeN no HacTosawemy [loroBopy.

7.3. KoHdugeHuunansHasa uHgpopmaums o KnneHte moxeTt OblTb NpeaocTaBneHa cneayoLwmm
nuuam:

- KnwueHTtawm;
-  YNONHOMOY€EHHbIM nuuam KnneHTtos;

- benepanbHOMY opraHy UCMOMHUTENBHOW BRACTM MO PbIHKY LIeHHbIX Bymar B pamkax ero
MOSTHOMOYMI NPV NPOBEAEHUN NMPOBEPOK AesATeNnbHOCTM Bpokepa;

- WHbIM rocyaqapCTBEHHbIM OpraHam v UX AOIMKHOCTHLIM NULaM B criyyasix U B oGbeme,
NpeayCMOTPEHHbIX 3aKOHOAaTeNbCTBOM PO;

- nvudam, NoayYMBLUMM JOCTYN K MHcopmaumm (MepcoHanbHbeIM faHHbIM) 1 ee 06paboTke o
dpumsmdecknx nuuax — Knnente/npeactasutene KnveHTa, Ha OCHOBaHMK cornacus
Knuenta/npeacraButensa KnveHTa, Ha ocylecTBneHne Takom obpaboTku;

— KOHTpareHTam no Cpenkam B oTHOWeEHUN KnneHToB — ropngnyecknx nuu;

- OpraHM3aTopaM TOProB., KJ'II/IpI/IHFOBbIM opraHusauunsam, PeI'IOSI/ITapI/IFlM B Cny4vadx,
npeaycMoTpeHHbIX 3aKOHO4aTe IbCTBOM PO, npaBI/IJ'IaMI/I TOProB U KNpuUHra, ,D,OFOBOpOM
N NPUINoOXeHNAMN K Hemy.

7.4. He aBnsaeTcs HapylleHUeM yCNoBUIN KOHUAEHUNANbHOCTU packpbiTue bpokepom
KoHmnaeHumanbsHoOn nHdopmaumm TpeTbUM Nnnuam, CBsi3aHHOE C UCNofnHeHneM bpokepom cBomx
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06s13aHHOCTEN Mo 4OrOBOpPaM, eCiv Takoe UCMONTHEHWE NPOU3BOANUTCS B COOTBETCTBUU C KX
MOMOXEHUAMMN U HacTosAWMM [loroBOpOM, B YACTHOCTU, packpbiTMe MHGOpMaLWM opraHu3aTopam
TOPrOBIIN Ha PbIHKE LieHHbIX Gymar, Aeno3nTapusiM, KIMPUHIOBbIM M pacyYeTHbIM OpraHu3auusam, a
TakXe BbllLECTOSALWNM Bpokepam.

7.5. KnueHT 0653yeTcs He nepenaBaTb TPeTbMM nnuamMm 6€3 NncbMeHHoro cornacust bpokepa
nobble cBegeHWs, KOTOPbIE CTann N3BECTHbI EMY B CBSI3M C AeACTBMEM HacToswero [lorosopa, ecnu
TONbKO Takoe pasrnalleHne He CBA3aHO C 3alMTon COBCTBEHHbIX MHTEPECOB B YCTAHOBMEHHOM
3akoHogaTenbcTBoM P® nopsgke.

7.6. 0O653aHHOCTK MO COBNIOAEHUI0 KOHDUAEHLMANBHOCTI OCTaOTCA B CUIE U Nocne npekpalleHns
coTpyaHunyecTBa CTOPOH B pamkax HacTosiwero [lorosopa B TedeHue 5 ner.

7.7. B cnyvae pasrnaweHus KoHduaeHunanbHoOM nHopmMaLmm ogHon n3 cTopoH no [lorosopy
nuuam, He ykasaHHbIM B HacTosem [loroBope, a Takke B crnydasax, He npeayCMOTPEHHbIX
3aKkoHoaaTenbCcTBOM P®, cTOpoHa, YbM NpaBa npu 3ToM 6bINK HapyLleHbl, BNpase notpebosaTb OT
OpYron CTOPOHbl BO3MELLEHUS MPUYNHEHHBIX el YObITKOB B NOPsSAKe, YCTAHOBEHHOM
3akoHopaTenbcTBOM PO.

PA3[EN 8. OBCTOATENLCTBA HEMPEOAOJIMMOW CUNbI

8.1. CTopoHbI 0cBOGOXAAKTCA OT BO3MeLLeHUs YObITKOB, BO3HUKLLNX BCNEACTBME HEUCMONHEHUS
Unn HeHaanexatllero MCNonHeHus nMun 06a3aTenbCTB No HacTosweMmy [loroBopy, ecnu Takoe
HeucnonHeHue/HeHaanexatllee UCNOMHEHWE CTano cneacTBUEM HacTynreHna obCToATeNnbCTB
HenpeoaonMmon cunbl (popc-maxop), BO3HUKLLMX NMOCIE 3aKioyeHunst HacToswero [lorosopa u
He3aBucALWmnX oT Bonn CTOPOH.

8.2. 3aTpoHyTas dopc-MaxopHbiMu obcTositTenbcTBamu CTopoHa 6e3 npomMmeaneHnsa nHpopMmupyeT
OPYryto CTOpoHy 06 aTux obcTosATenbCTBaX U 06 UX BO3MOXHbLIX NOCMNEACTBUAX U NPUHMMAET BCe
BO3MOXHblE€ Mepbl C LLeSIbl0 MakCMMarnbHO OFpaHMYnUTb OTpULaTENbHbIE NOCNEeACTBUS, Bbi3BaHHbIE
yKkasaHHbIMW 06CTOATENLCTBAMM.

8.3. CrtopoHa, 3aTpoHyTas opc-mMmaxopHbiMM obcToaTenbcTBammu, obssaHa 6e3 npomeaneHus
N3BECTUTb OPYryl0 CTOPOHY O NpeKpaLLeHn AENCTBUS 3TUX OOCTOATENLCTB.

8.4. K obGcToaTenbcTBaM HENPEOAOSIMMON CUITbl OTHOCATCS: BOEHHbIE AENCTBUS, CTUXUNHBbIE
OepncTBusA, noxapbl, 3a0acTOBKM, MaccoBble 6ecrnopsaaku, U3MEHEHUS rPaXxgaHCKOro UM HanoroBoro
3aKOHO4ATEeNbCTBA, peLleHus opraHoB ynpaeneHust TC, nameHeHue unu BBe4eHNE HOBbIX
HOPMaTMBHbIX aKTOB, CYLLECTBEHHO yXyALIAKLWMX YCNOBUSA BbINOMTHEHNS HAcToswWwero [loroBopa nnu
[enarwLlwmnx HeBO3MOXHbLIM BbINMOJSTHEHNE HacTosWero [loroBopa NOMHOCTbIO UM YaCTUYHO.

PA3[EN 9. NOPAAOK U3MEHEHUA (OONOJIHEHUA) OOTOBOPA U NPUNOXEHUNA K HEMY

9.1. BHeceHue M3MeHeHUn u/vnun gononHeHnn B [JoroBop 1 nobbie NPUNOXEHUS K HEMY, B TOM
yucne B PernameHT n/unu Tapudsbl u TapudHbie nnaHbl nponssoamtcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne nameHeHun n/unum gononHeHun B PernameHT n/unm npunoxeHus K Hemy MoxeT
OCyLLLeCTBNATLCHA B dOpMe HOBOW pefaKkuum.

9.2. WN3meHeHVs n gononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpUnoxeHus K
HUM), yTBepxaatotcs lMNpukazom EgMHoNuYHoro ncnonHuTeneHoro opraHa bpokepa.

9.3. WN3meHeHVs n gononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpuMnoxeHus K
HUM), BCTYNarT B CUITy B CeAyroLue CPpOKU:

- 3meHeHus n gononHeHns, CBA3aHHbIE C UIBMEHEHNEM HOPMAaTUBHO-MPaBOBbLIX aKTOB, a
TaKkxe I'Ipasl/ln TOpros nnn I'Ipanm KINMMPWUHIra, B Cly4dae ecnu Takme nameHeHuna yxyawarT
nonoxexHwne KnneHta nnu coaepXat HOBble OrpaHn4YeHna n 3anpeTbl, CBA3aHHbIE C
ocyLllecTBlieHneM I'IpO(*)eCCI/IOHaJ'IbHOIZ nNeATeNnIibHOCTU Ha pbiHKE LEHHbIX 6ymar, BCTynawT B
cuny B nopagke, npeayCMOTpeHHOM COOTBETCTBYHOLWMMNA HOPMATUBHO-NPaBOBbIMU akKTaMu
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n/unu Mpaeunamu Topros n/vnu NpaBunammn KNMpUHra, BHE 3aBUCMMOCTU OT BHECEHUS
yKa3aHHbIX n3MeHeHuI B [JoroBOp uUnv npunoxeHns K Hemy (B Tom ymcne PernameHT).

- W3meHeHus 1 gononHeHus B [loroBop w/vnu PernameHT (MPUoxXeHust K HUM), BHOCUMbIE
Bpokepom B CBA3M C U3SMEHEHNEM HOPMAaTVBHO-MPABOBLIX aKToB, a Takke [paBun Topros
unu MNpaBun KNpUHra, ecin ykasaHHble M3MeHeHWsl codepkaT AoMNOoSIHUTENbHbIE Npaea,
nMB0 OTMEHSIIOT UIN USMEHSIIOT B CTOPOHY YIYYLLEHUS] YCTaHOBIEHHbIE paHee orpaHUYeHus
W 3anpeTbl, BCTYMNaloT B CUIy B AaTy, onpeaeneHHyto bpokepom npu nx yTBepKaeHuu.

- WameHeHus 1 gononHeHus B [loroBop w/vnu PernameHT (MPUoxXeHust K HUM), BHOCUMbIE
BpokepoM no co6CTBEHHON MHULMATHBE, U He CBA3aHHblE C U3MEHEHMEM HOPMaTUBHO-
npaeoBbIx akToB P®, Mpasun Topros unu Mpaeun KnNMpwHra, BCTyNatoT B CUy B Aaty,
onpeaerneHHyo Bpokepom npu Ux yTBEPKAEHUN.

9.4. YBepomneHue KnveHta o BHECEHUN U3MEHEHUI n/unu aononHeHun B [lorosop n/unu
NPUMNOXEHNs K HeMy OCYLLeCTBRseTCa nyTemM nybnukaumm nocnegHnx Ha cante bpokepa He no3gHee
5 (MaTtn) pabounx gHen Ao AaTbl UX BCTYMNNEHMWS B CUY.

9.5. Ty6nukauusa nsmeHeHun n/vnun gononHeHunin B [Jorosop u/vnu npunoXxXeHns K HEMy Ha canTte
Bpokepa o3HadvaeT Hagnexaulee ncnonHeHme bpokepom 06513aHHOCTM NO yBeaoMIeHuto KnneHTos.

9.6. Jliobble n3ameHeHnsa u gononHeHns B [JoroBop ¢ MOMeEHTa BCTYNMEHUS B Cuny ¢ cobniogeHnem
npoLenyp HacTosLero pasgena paBHO pacnpocTpaHsalTcs Ha Bcex KnnueHToB, B TOM uncne
3akno4mBLLMX [loroBop paHee AaTbl BCTYNNeHNa udaMeHeHun B cuny. B cnyyae Hecornacus ¢
N3MEHEHUSIMU UMW OOMOSTHEHUSIMU, BHECEHHBIMU B [lOrOBOP M/MNun NpunoxeHus k Hemy bpokepom,
KnneHT nmeeT npaBo pacToprHyTb [loroBop B nopsiake, npeaycMoTpeHHOM HacTodawmm [loroBopom.

9.7. Ecnwu KnueHT nocne BCTYNNIEHNS B CUNY N3MEHEHUIN U/MNn AONONMHEHUN B [loroBop nnu
NPUNOXEHNS K HEMY, NPOAOITKaeT OCYLLECTBMATbL NpaBa U 0693aHHOCTU NO TaKOMY JOrOBOpPY, a
WMEHHO coBepLUaeT AeNcTBme, NpeayCMOTPEHHOE JOrOBOPOM UIN NMPUSIOXKEHNAMMU K HEMY (B TOM
yucne PernameHToMm), Hanpumep, NogaeT NoOpyYeHNE Ha 3aKMNYEeHne CAENKN UK 3asiBlIEHNE Ha
nepeBOA/BbIBOA AEHEXHbBIX CPeaCcTB Unn apyroe AeNCTBUE, TO B COOTBETCTBMM C YaCTbio 3 cTaTbh
438 NpaxpgaHckoro Kogekca Poccuinckon ®epgepauymm KnveHT cornawaeTtcs ¢ ykadaHHbIMU
N3MEHEeHUsIMU/AoNONTHEHNAMU/HOBON peaakumen [loroBopa v NpUNoXeHnn K Hemy.

9.8. Tlpu nameHenum doopm CoobeHurnn Bpokep B TeueHne 3 (Tpex) MecsiLeB C AaTbl BBEOEHUS
HOBbIX ()OPM B AENCTBNE OJHOBPEMEHHO C HOBLIMU, BripaBe NpuHMMaTh Takue CoobLleHnsa n no
cTapblM hopmam.

9.9. Topsgok B3aumopenctemst CTOPOH, yCTaHOBNEHHbIM [1I0roBOPOM U/MNU NPUNOXEHUSAMN K HEMY,
MOXET OblTb M3MEHEH/LOMNONHEH MMCbMEHHbBIM cornawieHnem CTOpPOH.

9.10. KnueHT He BnpaBe nepefaBaTh UMK MHbIM 0Bpa3oM ycTynaTb CBOM Npasa, ob6a3aTtenscTea unu
TpeboBaHus No HacTosiwemy [loroBopy.

9.11. Bpokep BnpaBe nepenasath npasa no [Jorosopy /ycTynuTb Npaea (TpeboBaHus),
npuHaanexawiune bpokepy, a Takxke nepegaTb CBsA3aHHble ¢ NpaBamu (TpeboBaHMAMN) JOKYMEHThI U
MHGOpMaLMIO TPpeTbeMY NULy, B TOM YUCNEe NULy, HE NMEKoLLLEMY NULIEH3UN NpodecCuoHanbHoOro
yyaCTHUMKa pblHKa LeHHbIX Bymar. MNepenava npas no [Jorosopy /ycTynka npas (TpeboBaHuin)
TpeTbeMy NnuLy, He MMeKLeMy NULEH3UN NPOdECCUOHANBHOIO Yy4acTHUKA pblHKA LieHHbIX Bymar,
BO3MOXHa B Criyvasx, He NpoTMBOpeYaLLmnx 3akoHogaTenbcTBy Poccuinckon ®epgepaumm. Knnent
yBEJOMIIEH W COrMaceH, YTo ANis BblleyKka3daHHOW nepejayum npaBa/yCTynku npaBa He HYXHO
[ONOMNHUTENbHOro NUCbMEHHOro cornacusa Knuenta. Hactoawmn [loroBop ABRASETCA NOMHbLIM U
[OoCTaTo4HbIM cornacvem KnveHTta ans ocywecTBneHus Bblleyka3aHHON nepefayun npasa/ycTynku
npasa.
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PA3OEN 10. NOPAAOOK OTKA3A OT UCMNMONHEHUA OOTOBOPA

10.1. KnneHT n Bpokep umetloT npaBo B Nl060N MOMEHT OTKa3aTbCs OT UCMONTHEHUS 3aKMHOYEHHOIo
[oroBopa (pacTtoprHyTb [1oroBop) B 04HOCTOPOHHEM BHecyaAebHOM nopsiake 6e3 06bACHEHUS NMPUYMH
oTkasa. [loroBop MoXeT OblTb paCTOPrHYT MO COrnalleHn0 CTOPOH.

10.2. OTkas KnueHTta ot [loroBopa Nnpon3BognTCsi MyTeM HanpaBreHus bpokepy NMCbMEHHOro
YBegomneHnsa o pactopXXeHun He nosgHee, yem 3a 30 kKaneHgapHbIX AHEN OO0 npegnonaraeMon aatbl
pacTopxeHus, no popme, yctaHOBNEHHON B [1punoxeHnn Kk PernaMmeHTy, KOTOpOe BbiCblflaeTcs
3aKa3HbIM MMCbMOM C yBEAOMITIEHMEM O BPYYEHUMN NO NOYTOBOMY agpecy bpokepa n/vnn
nocpencTBOM Kypbepckon cnyx6bl. BoamoxHa nepefada YBe4OMMAEHUA O pacTOPXKEHUU NIUYHO B
odumce Bpokepa ¢ 0b6s13aTeNbLHON OTMETKOM YNONMHOMOYEHHOIO COTpyaAHUKa Bpokepa o nonyyeHun.
Bpokep BnpaBe TpeboBaTbk BO3MeLLeHNS YObITKOB, Bbi3BaHHbIX 0Tka3om KnueHTta oT [orosopa, 3a
WCKITIOYEHMEM CITy4aeB, YCTAHOBJIIEHHbIX 3aKoHoA4aTenbcTBOM Poccunckon degepaumn.

10.3. OTkas KnueHTta ot [loroBopa Brne4veT 3a cobon npekpallieHme npas u 06s3aHHOCTEN NO
Horoeopy (pacTopxeHue [loroBopa) He no3aHee paboyero oHs, cnefyoLllero 3a gHeM
OKOH4YaTenbHoro BeiBoga/nepesoaa AktueoB KnueHTta ¢ MHAuBMAYanbHOro MHBECTULMOHHOTO cyeTa
W pacyeToB MO paHee 3aKMiOYEHHbIM CAEeNKaM, a TakKe noraweHns 3a40fMKEHHOCTU nepeq,
Bpokepom, Ho He paHee 30 (TpuauaToro) kaneHgapHoro AHA ¢ AaTbl nonydeHus bpokepom
YBeOomMneHus o pactopxxeHmn. He nosgHee paboyero gHs, criegylowero 3a AHEM pacTOpPXKEHUS
[orosopa, bpokep HanpasnsaeT KnneHTy Ha agpec aNeKTPOHHOM NOYThl, YkasdaHHbIn B AHKETe,
coobuieHne o pacTopxxeHun [loroBopa C ykazaHMeM TOYHOW AaTbl PaCTOPXEHMS.

10.4. OTkas bpokepa ot [loroBopa Nnpon3BoANTCA NyTeEM HanpaBrneHus KnmeHTy NMCbMEHHOro
yBeAoMsieHus He nosgHee, yem 3a 30 kaneHgapHbIX AHEN A0 npefnosiaraemMon gaTbl PacTOPXEeHUs,
KOTOpOE BbICbIflaeTcs 3aka3HbIM MMCbMOM C OMUCHIO BIIOXEHWS MO NoYToBOMY agpecy KnueHTa,
ykazaHHOMY B AHKeTe, U/unv nocpeacTBOM Kypbepckon cnyxbbl. BoamoxHa nepefava yseaoMneHus
KnuneHTy nuyHo B ocmce bpokepa ¢ oba3atenbHOM oTMeTKOW KnneHTa o nonyvyeHun Ha ak3emnnspe
Bpokepa. Konus ykaszaHHOro B HacTosiILLeM NYHKTE yBeAOMMeHus HanpaBsnseTca bpokepom Ha agpec
ANEeKTPOHHOM NoYThl KnueHTa, ykasaHHbIn B AHKETE.

10.5. OTKka3 bpokepa oT [JoroBopa Bne4et 3a cobon npekpawieHne npae n o6a3aHHOCTEN MO
DoroBopy (pactopxeHue [JoroBopa) B AeHb, yKasaHHbIA B HanpaBrneHHoM KnueHTy yBegomMneHnn, HO
He paHee Yem Ha 30 (TpuauaTbin) OeHb CO AHS, CreAyoLero 3a AHEM HanpaBreHnUst YBEAOMITEHMS
Unu B fieHb, CrnefyoLwmi 3a JHEM OKOHYaTenbHOro BelBoga/nepesona AktueoB KnveHTta ¢
MHOMBMAYyanbHOro MHBECTULMOHHOIO CYeTa, B 3aBUCMMOCTU OT TOrO, Kakasi U3 gaT, ykasaHHbIX B
HacCToSALEM MyHKTE, HAacTynuT no3xe. He no3gHee paboyero gHsA, cregyowero 3a gHEM
pacTtopxeHus [loroBopa, bpokep HanpaenseT KNnMeHTy Ha agpec 3NeKTPOHHOW NOYThI, yKa3aHHbI B
AHkeTe, coobLieHune o pacTtopxxeHun [loroBopa ¢ ykazaHnemM TOYHOW AaTbl PACTOPXKEHUS.

[atoi HanpaBneHus Bpokepom yBeLOMIIEHUsI O PaCTOPXKEHWM ABMSETCS AeHb HanpaBreHnst Konuu
yKasaHHOro yBeZIoM/IeHUsl Ha aapec 3NeKTPOHHOW NoYTbl KnneHTa, ykasaHHbI B AHKeTe.

10.6. B cnyuae, ecnu KnueHT notpeboBan Bo3BpaT yd4TeHHbIX Ha ero MMC geHexXHbIxX
cpencTtB/ueHHbIX Bymar unu ux nepegadvy gpyromy npodeccuoHanbHOMY yHaCTHUKY pbiHKA LEeHHbIX
Oymar, ¢ KOTOpbIM 3aKMKYNI HOBLIV JOMOBOP Ha BeAeHUe UHAMBUAYaNbHOrO MHBECTULMOHHOIO,
HacTosLMI AOroBOp NpekpallaeTca B AeHb Bo3BpaTa bpokepom KnueHTy Bcex AeHEeXHbIX CpeaCTB U
LieHHbIX Oymar B NosiHOM obbeme.

10.7. OTkas nbon CtopoHbl oT [loroBopa He ocBoboxaaeT KnveHTa oT 0653aHHOCTY BbINNaTUTb
Bpokepy Bo3HarpaxaeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom o npekpaiwierns Jorosopa, a
Takxke BO3MeCcTUTb bpokepy NoHeceHHbIe UM pacxoabi.

10.8. He nosgHee cneaywoulero paboyero gHa co aHA nonyvyeHnsa bpokepom yBegomneHus KnueHta
unu Hanpaenenus KnueHty yBegomnenus, bpokep Bnpase npekpatutb npueM MNopyyeHuin ot
KnueHTa Ha Cgenku n/unn npekpatuTb NpegocTaBneHne Bcex (0TAenbHbIX) yenyr. B cnyyae
Hanununa 3agomkeHHocTn KnneHTa nepen BpokepomM nocneaHunin Bnpase NpUHUMAaTh K UCMOMHEHMUIO
TONbKO nopyvyeHnsa Ha Caernku, HanpaBneHHble Ha NMoralleHne Takou 3a40MKEHHOCTY NpU YCroBun,
YTO CPOK MCMONHeHUsa oba3artenbCcTB No Takmm Caenkam He NpeBbIlaeT cpoka, ykasaHHoro B n. 10.3
n 10.5 JJorosopa.
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10.9. He no3gHee npeanonaraemon gatbl pactopXeHnus [Joroopa, KnveHT 06s13aH ocyLlecTBUTb
BCe OencTBus, Heobxogumble onga BeiBoga/nepesoga Aktneos ¢ MAC, B TOM yucne npegocTaBuTb
aKTyarnbHble PEKBM3NTbI BAHKOBCKOro cyeTa, OTAEeNbHbIE MOPYYEHUs 1 pacnopshxeHnsa. KnneHT Takke
0643aH noracutb Bce cBom Obs3aTenLcTBa U 3a40MKEHHOCTb nepef bpokepom u npegoctaBuTb BCe
HeobxoanMble JOKYMEHTbI, 0693aHHOCTb NO NPeaoCTaBNeHM0 KOTopbIX KNMeHT He ncnonHun, a
Bpokep BO3BpaTUTL BCE CBODOOAHbIE AEHEXHbIE cpeacTBa KnueHTa Ha ero COGCTBEHHbLIN CYET NO
peKBU3MTaM, yKa3aHHbIM B AHKETHbIX AaHHbIX.

10.10. Bpokep umeeT npaBo O0TO3BaTb HanpaBneHHOE UM paHee yBeOMINEHMNE O PaCTOPXKEHUN
Horoeopa. [laton 0T3biBa TAaKOro yBeAOMINEHUSI CYNTAETCA AeHb HanpaBrneHus COOTBETCTBYHOLLEro
yBegoMIieHns o6 0T3biBE Ha agpec SNeKTPOHHOW noudTbl KnneHTa, ykasaHHbIA B AHKETE.

10.11. Bpokep Bnpase 00 AaTbl pacTopxeHus [Jorosopa, npu HanMyum pekBM3nToB GaHKOBCKUX
CYeToB, CaMOCTOATENbLHO, 6e3 cneunanbHOro nopyyeHnsa KnneHTa, Bo3BpaTuUTb NocneaHeMy octaTok
AKTUBOB, UM NepeBecTn TakoW OCTaToOK Ha COBCTBEHHbIN BaHKOBCKUI cyeT Ao BocTpeboBaHus
KnueHToMm.

10.12. Tlocne 3aBepuweHnsa B3anmopacdeToB bpokep 3akpbiBaeT Bce cyeTa aeno KnmeHTa B
CTOPOHHUX Aeno3nTapusax u MIHBECTMLUMOHHbIE CYeTa, OTKPbITbIE B paMKkax HacTosiwero [lorosopa.
Mpun Hannumm LleHHbIX BymMar Ha cyeTe Aeno, OTKPLITOro B paMkax genosmtapHoro gorosopa ¢ AO
«OTKpbITHE Bpokep», Bpokep umeeT NpaBo 0To3BaTb YBegomIieHne 06 oTkase ot [JoroBopa u He
pacTopratb [loroBop Ha BegeHMe UHANBNAYANTbHOIO MHBECTULIMOHHOIO cyeTa. [laTon oT3biBa
YBEOOMIEHMUSI CYMTAETCS AEHb HanpaBrieHUs COOTBETCTBYOLEro YBeaomMneHmsi 06 oT3biBe Ha
ajpec aneKkTpoHHOW noYTbl KnneHTa, ykasaHHbIA B AHKETHbIX JaHHbIX.

10.13. B cny4dae BbiBOAa AeHeXHbIX cpeacTB KnveHTa no 3asBrneHnto Ha nepeon (BbIBOA)
OeHexHbIX cpencTs bpokep Ha ocHoBaHuuM ctaTtbk 997 [MpaxgaHcKoro kogekca Poccunckon
depepaunn BNpaee yaepxaTtb NpUYNTaOLWLMECS eMY CYMMbl BO3HArpaXKaeH1si 1 BO3MELLEHMS
pacxofoB M3 CyMMbl AEHEXHbIX CPeACTB, Nognexawmx nepegade KnneHty, a B cnydae ux
HEeAOCTaTOYHOCTHM - MPUMEHNTb COOTBETCTBYIOLLNE NOMOXeHNS [JoroBopa unu nNpunoXeHuin K Hemy.

PA3OEN 11. AEKNAPALUMWU U YBEOOMINEHUA

11.1. OJeknapauunsa o6 o6LMX puckax, CBA3aHHbIX C OCYLLECTBNIEHMEM onepaLunm Ha pbiHKe
LeHHbIX Oymar

Llenb HacTosiwen [deknapaumm — npegoctaButb Bam (KnueHTty) nHdopmaumio o6 OCHOBHbIX puUCKax,
CBSA3aHHbIX C OCYLLECTBNEHNEM onepaLmi Ha pbiHke LeHHbIx 6ymar. Obpalaem Balle BHUMaHue Ha To,
yTO HacToswaa [leknapaums He packpbliBaeT MHGPoOpMaLmMo 060 BCeX pUCKaX Ha PbIHKE LieHHbIX Gymar
BCIeACTBME pa3HOOOpa3snsa BO3HMKAIOLLMX HA HEM CUTyaLun.

B obLiem cmbicne puck npeactasnset cobon BO3MOXHOCTb BO3HUKHOBEHUS YObLITKOB Npu
OCYLLIeCTBMNEHMM (PUHAHCOBBIX OnepaLuin B CBA3U C BO3MOXHbBIM HEBNaronpuaTHbIM BIIMSIHUEM pa3HOro
poaa akTopoB. Huxe — OCHOBHbIE PUCKU, C KOTOpPbIMK ByAyT cBA3aHbl Bawy onepauumn Ha pbiHKke
LleHHbIX Bymar.

|. CUCTEMHBIN pUCK.

OTOT puCK 3aTparnBaeT HECKOMNbKO (PUHAHCOBLIX UHCTUTYTOB U NPOSABMASIETCS B CHUXEHUN NX
CMOCOBHOCTY BLINOMHATL CBOM (PyHKUMKW. B cuny 6onbLuon cTeneHyn B3auMoaencTBus u
B3aMMO3aBUCMMOCTM (OMHAHCOBbBIX MHCTUTYTOB MeXAy COOO0M OLeHKa CUCTEMHOIO pyUcKa CINoXHa, HO ero
peanusaums MOXeT NOBNUATbL HAa BCEX YYACTHUKOB (PMHAHCOBOrO pblHKA.

Il. PbIHOYHBIN pUCK.

ToT PUCK NpodaBnAeTCcAa B HeGJ'IaFOI'IpI/IHTHOM M3MeHeHnn ueH (CTOI/IMOCTI/I) npuHagnexatwmx Bam
C*)VIHaHCOBbIX MHCTPYMEHTOB, B TOM 4YUCIie 1U3-3a He6J'IaFOI'IpVIFITHOFO N3MeHEeHNs NONUTUYECKON
cuUTyauum, pGSKOVI JesarnbBauun HaLMOHaNbLHOM BanioThI, Kpu3unca pblHKa rocyaapCTBeHHbIX OONToBbIX
06s3aTenbcTB, 6AHKOBCKOrO U BasrtoTHOrO Kpusunca, obcTosATENLCTB HeI'IpGO,D.OJ'IVIMOVI cunbl, rMaBHbIM
06p830M CTUXMIAHOIO 1 BOEHHOIO XapakTtepa, U Kak cnegcrteme, npnBoanNT K CHMXKEHUIO AOXOOHOCTU Unun

[oroBop Ha BegeHWe MHAMBUAYanbHOro MHBECTULIMOHHOTO cyeTa (CTaHgapTHas hopma A0roBopa NpucoeamHeHns) cTp. 18 u3 36



naxe yobiTkam. B 3aBuCMMOCTM OT BbIGpaHHOM cTpaTerMm pbiHOYHLIN (LIEHOBOW) pUCK ByAeT COCTOATL B
yBENUYEHUN (YMEHBLLIEHWNM) LIEeHbI (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl JOMmKHbI 0TAaBaTh cebe oTYeT B TOM,
YTO CTOMMOCTb NpUHaanexawimx Bam omHaHCOBbIX MHCTPYMEHTOB MOXET KaK pacTu, Tak U CHUXaTbCS, U
ee pocCT B NMPOLUIIOM He 03Ha4aeT ee pocTa B GyayLiem.

Cnepyet cneymanbHO 06paTUTb BHUMaHME Ha CriefyoLime pbIHOYHbIE PUCKK:
1. BanoTHbIN puck:

BarntomHbil puck nposienisiemcsi 8 HebrazonpusimHoM UsMeHeHUU Kypca pybrisi no OmHOWeEHU K
uHocmpaxHoU eanome, rpu komopom Bawu doxodbl om enadeHusi huHaHCO8bIMU UHCMpPYyMeHmamu
moaym 6bimpb nodeepaHymbl UHPIAYUOHHOMY 8030elicmeuto (CHUXEHUIO peasibHoU rnoKynamebHou
criocobHocmu), ecniedcmeue 4Ye2o Bbl moxeme nomepsams Yyacmb A0xo0a, a makxe noHecmu ybbimku.
BanromHbil puck makxe Moxem npueecmu K U3MEHeHUIo pa3mepa obsisamerniscme rno ¢huHaHco8bIM
UHCMpYyMeHmMaM, C853aHHbIM C UHOCMpPaHHOU 8antomod unu UHOCMpPaHHbIMU ¢hUHaHCO8bIMU
UHCMpYMeHmamu, 4mo MOXXem rpusecmu K ybbimkam uniu K 3ampyOHEHUK 803MOXHOCMU
paccyumbi8ambCs 110 HUM.

2. [poLEeHTHbIN PUCK:

lposienisiemcsi 8 Heb1a2onNpUSIMHOM USMEHEHUU MPOUEHMHOU cmaesku, eiusiiowel Ha Kypcogyro
cmoumocmse obiuzayuli ¢ pukcuposaHHbiM 00xo0oM. [TpoueHMHbIU puck Moxem 6bimb 06ycrioernieH
HecosrnadeHueMm cpokos socmpebosaHus (Moz2aweHusi) mpebosaHuli u 06s53amesibcme, a makxe
HeoOuHakogol cmerneHbo U3MEeHEHUS NPOUEHMHbIX cmasok rno mpebosaHusam u obs3ameribcmeam.

3. Puck GaHKpOTCTBa SMUTEHTA aKLUN:

lMposiensemcs 6 pe3kom nadeHuu UeHbl akuull akuUuoHepHo20 obujecmsa, npu3HaHHO20
HecocmosamerbHbIM, Unu 8 npedsudeHuu makoli HecocmosmesibHoCMmu.

Ons Toro, 4To 66l CHU3UTL PbIHOYHBIN pUCK Bam cnefyeT BHMMaTENbHO OTHECTUCH K BbIGOPY 1
ausepcudmrkaum rHaHCOBLIX MUHCTPYMEHTOB. Kpome Toro, BHUMaTeNbHO 03HAaKOMbTECH C YCIOBUSMMU
Bawero B3anmogenctaus ¢ Bawmm Bpokepom ans Toro, 4Tobbl OLLEeHUTb pacxofbl, C KOTOpbIMU ByAyT
CBsi3aHbl BriageHune u onepaumm ¢ GUHaAHCOBBLIMU MHCTPYMEHTaMU U yoeauTech, B TOM, YTO OHU
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoaa.

I1l. Puck nukBMaOHOCTW.

OTOT PUCK NPOSBNAETCH B CHKEHUM BO3MOXHOCTM peann3oBaTtb (PMHaHCOBbIE MHCTPYMEHTbI Mo
HeobXoaVMMOW LieHe 13-3a CHUXKEHWS1 cnpoca Ha HUX. [laHHbIN PUCK MOXET NMPOSIBUTLCS, B YACTHOCTY, NpU
Heo6XxoaMMOCTM BbICTPON NPOoAaXkn (DUHAHCOBLIX MHCTPYMEHTOB, B YObITKaX CBSA3AaHHbIX CO
3HaAYUTESIbHLIM CHKEHMEM UX CTOMMOCTW.

IV. KpeauTHbi puck.

oT0T pUCK 3akno4yaeTcqa B BO3SMOXXHOCTU HEBLIMOJTHEHNA KOHTPAKTHbLIX U UHbIX 0bs13aTeNbCTB,
NPUHATBLIX Ha cebs opyrumum nmuamMmim B CBA3N C Bawumn onepaunamMmn.

K uncny kpeauTHbIX PUCKOB OTHOCATCH CneaytoLlime pucku:
1. Puck gecdonTa no obnuraumsim n MHbIM A4OMArOBbIM LEeHHbIM Gymaram:

3aknoyaemcsi 8 B03MOXHOCMU HerslameXXecriocobHocmu amumeHma 0051208bIX UeHHbIX bymae, 4mo
rnpusedem K HE803MOXHOCMU UslU CHUXEHUK 8ePOSIMHOCMU o2acumb UeHHyH0 bymazy 8 CPOK U 8
rosiHom obbeme.

2. Puck KOHTpareHTa:
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Puck kKoHmpazeHma — mpembe20 /1uya nposieriIiemcsi 8 PUCKe HeUcCrosIHeHUs1 obsi3ameribcme neped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpPa2eHmos (8 MmoM Yucsie 8 C8s3uU C
npomuesoripasHbiMu Oelicmeausimu). Baw bpokep 0ormkeH npuHUMamse Mephbl 10 MUHUMU3aUUU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/IIYUMb €20 MosiHocmsto. OCOBEHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeeplueHuuU ornepauyull, coeepuiaembix Ha Heop2aHU308aHHOM (8He6UpPXKesoM)
pbiHKe, 6e3 ydacmusi KIupuUHa208bIX opaaHu3ayull, Komopble NpuHUMaom Ha cebsi pucku
HeucronHeHus obsi3ameribcme.

Bbi omxHbl omdasamb cebe omyem & mom, 4mo xomsi bpokep delicmayem 6 Bawux uHmepecax
0m €80€20 UMEHU, PUCKU KOMOopble OH NMpuHUMaem 8 pe3ynbmame makux 8elicmeul, 8 mom yucrne
PUCK HeUCMOMHEHUs Unu HeHadnexau,e2o UcronHeHus1 obszamernibcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 80 8cex cilyqasix OeHeXHble cpedcmea
Knuenma xpaHamcs Ha 6aHKo8CKOM cyeme, U Bbl Heceme puck 6aHkpomcmea 6aHka, 8 KOMopPoM
OHU xpaHamcs. OueHume, ede umeHHO bydym xpaHumbcsi nepedaHHble Bamu Bpokepy akmuesl,
2omosbi 11U Bbl ocywecmenisime onepayuu eHe UeHmpanu3oeaHHoU KupuHao8oU

UHpacmpykmypsbl.

3. Puck HeucnonHeHunst 06a3atenscTs nepes Bamu Bawwmm Bpokepom:

Puck HeucnionHeHus1 Bawum Bpokepom Hekomopbix obsizamernscme rieped Bamu sensemcs saudom
pucka KoHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHumb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KnueHmoe Ha pa3Hbix 6aHKOBCKUX cdemax, briaeodapst HeMy OHU 3aujulieHbl 8 ciiyyae baHkpomcmea
Epokepa. OOHako obbI4HO OeHexHble cpedcmea KrueHma xpaHsimes Ha 6aHKOBCKOM cyeme amecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIIUEHMO8 U 103MOoMy He 3aujuUieHbl om obpawieHus 83bICKaHus
rno donzam Opyeaux knueHmos. s mozo, Ymobbl UCKIYUMb 3mom puck Bbi Moxeme mpebosamb
om Bpokepa xpaHumb Bawu deHexHble cpedcmea Ha omOesibHOM cHeme, HO 8 3MOM Crlydae
Bpokep moxem ycmaHogums G0MoIHUMebHOe 803HaspaxxoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezao bpokepa ucrnonb3oeame Bawu
cpedcmea. Ecnu [Joezoeop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH 8rpage 3a4ucsiime Ux Ha 6aHKo8cKul cyem, npedHa3HavYeHHbIU Orisi XpaHeHUsT C80UX
cobcmeeHHbIx deHexHbIx cpedecmes. B amom criydae Bbl npuHUumMaeme Ha cebsi puck 6aHkpomcmea
Bpokepa. Takol puck 8 Hacmosuiee 8peMsi He cmpaxyemcs.

BHumameribHO 03HakoMbmecs ¢ rnpoekmom [Jozogopa dnsi moeo, Ymobbl OUeHUMb Kakue
MOSIHOMOYUS MO UCMosib308aHU0 Bawezo umywiecmea 6ydem umemsp Baw Bpokep, kakoebl rnpasusna
€20 XpaHeHUsl, a makxe 8o3gpama.

Baw Bpokep asnsetca uneHom HAYDOP, k koTopoit Bel MOxxeTe 06paTUTLCS B Criyvyae HapyLUeHus
Bawwux npaB n nHTepecoB. 0CcygapcTBEHHOE perynupoBaHve u Hag3op B OTHOLLIEHUN AeATENbHOCTH
3MUTEHTOB, NPOECCUOHATBbHBIX YH4aCTHMKOB PbiHKa LieHHbIX GyMar, opraHn3aTopoB TOProBv U Apyrmx
(PUHAHCOBLIX OpraHu3aum ocylectensaetca LleHTpanbHeiM 6aHkom Poccuickon ®egepaunm, k
koTopomy Bbl Takke moxeTe obpawarbcs B criyyae HapyweHus Bawwx npas u nHtepecos. [Nomumo
aToro Bbl BipaBe obpallaTbca 3a 3awmuton B cyaebHble u npaBoOXpaHUTEeNbHbIE OpraHbl.

V. MNpaBoBon puck.

CBs3aH C BO3MOXHbIMU HEraTMBHLIMU NMOCMEACTBMSIMU YTBEPXKAEHUS 3aKOHOAATEIbCTBA UIK
HOPMaTVBHbIX aKTOB, CTaHAapPTOB CAMOPErynmpyeMblX OpraHn3aLmii, peryiMpyoLmMxX pbIHOK LLEeHHbIX
Gymar, Unm uHble OTPAaCHN 3KOHOMMKM, KOTOPbIe MOTYT KOCBEHHO NPVBECTM K HeraTuBHbIM Ans Bac
nocneacTBuUaMm.

K npaBoBOMY pUCKY TakKe OTHOCMTCS BO3MOXHOCTb U3MEHEHUSI MPaBWUIT pacyeTa Harora, HanoroBbix
CTaBOK, OTMEHbI HaNOroBbIX BLIYETOB U ApYyrue USMEHEHUsI HanoroBoro 3akoHoAaTeNbCTBA, KOTOpbIe
MOTYT NPUBECTM K HeraTUBHbIM A5t Bac nocnepcTeusam.

Bam cnepyeT umeTthb BBUAY, YTO Bpokep He oTBevaeT nepen Bamu 3a HeucnosHeHMe TPeTbUM JIULOM
cOenky, 3aKnoYeHHoN ¢ HUM 3a Balwu cuyeT, kpoMe crnyyaes, koraa Bpokep He nposiBUn HeoGxoaMMOi
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OCMOTPUTENBHOCTU B BbIOOPE 3TOro nuua nubo npuHsan Ha cebs py4aTenbCTBO 3a UCMOMHEHNUE CAenku
(oenbkpenepe).

K npaBoBOMY pUCKy Takke OTHOCSTCS HaroroBble PUCKK, KOTOpble HeceT KnneHT B cnyyae
COBEPLLEHMSA HA HEOPraHN30BaHHOM (BHEGMPXXEBOM) PbIHKE CAENOK Kynnu-npoaaxu obnuraunn. Ecnn
Bpokepom 3akntoveHa ykasaHHas caerka 1 no kakon-nnbo npuymnHe (TpeboBaHnsA NPUMEHMMOro
3aKoHOAaTenbCTBa, YCIOBUS CaMon caenku, obblyam 4enoBoro ob6opoTa, NpUMeEHMMbIE K YKa3aHHOM
cOenke u perynupyroLime ncnonHeHme oba3arenbcTs no Hel), Bol 06s3aHbl nepeaaTb Apyron CTOpoHe
no caernke NonyvYeHHbINn JoX04 (OeHeXHble CpeaCcTBa, LieHHble Bymarun) — 6pokep, AeNCTBYOLWNIA B
KauyecTBe Hanorosoro areHTa Poccuiickon ®enepaumm B cooTBeTCTBMM € [[NaBon 23 Hanorosoro kogekca
P® 6ynet 065a3aH yaepxxaTb ¢ Balwero cyeta Heob6xoanmble CyMMbl Hanoros, KOTOpPbIE B CBSA3U C
ocobeHHOCTAMM HanoroobnoxeHus aoxonos B Poccumnckon ®enepauumn MoryT npeBbicMTb Baluu
oXuaaHus B 4acTu pasmepa obsi3aTenbHbIX K ynnare HarnoroB M M3MEHWUTb NOSTyYEHHbIN MO TakoW CAerke
dmHaHcoBbIM pe3ynbTaT. [pu nogaye nopyyvyeHUin Ha 3aknoyeHre ykasaHHbIxX caenok Bam cnegyet
Yy4uTbIBaTh Y NSIAHNPOBAaTb CBOU MHBECTULIMM B COOTBETCTBUM C OCOBEHHOCTAMM HANoroobnoXeHns B
Poccuiickon ®epepaumu.

CnepyeT umeTb BBUAY, YTO CYLLECTBYIOT TAaKKe HAIOroBble pUCku, KOTopble Bbl HeceTe B criyyae
nogayv NopydeHnsi Ha 3akrnoyeHne caenku Kynnu-npogaxm odnuraumn. Ecnn Bpokepom no Bawemy
NMOPYYEHMIO 3aKrtoveHa yKka3aHHas cAeska 1 no kakon-nnbo npudmHe (TpeboBaHUs NPUMMEHUMOrO
3aKoHOAAaTeNbCTBA, YCIOBUS CaMOW CAeNKW, 00blvan aenoBoro o6opoTa, NPUMEHMMbIE K YKa3aHHOWN
cOenke u perynupyroLime ncnonHeHme oba3arenscTs no Her), Bol 06s3aHbl nepeaaTb Apyron CTOpoHe
nonyyYeHHbINn AoXo4 (OeHexXHble cpeacTBa, LeHHble bymarn) — bpokep, OeNCTBYIOLWNIA B Ka4ecTBe
Hanorosoro areHTa Poccunckon ®epepauun B cootseTctBum ¢ Mnason 23 HK P® 6yanet o6sa3aH
yaepxatb ¢ Bawero cyeta Heob6xoaMMble CyMMbl HAnoroB, KOTOpble B CBS3U C 0COBEHHOCTAMM
HanoroobnoxeHunsa goxonos B Poccuickon denepaumm Moryt npesbicuTb Bawm oxnaaHus (B 4yactu
CyMMbI 06s3aTenbHbIX K ynnaTte Hamnoros) U UI3MEHUTb MOMYYEHHbIV MO Takow caernke (oMHaHCOBbIV
pesynbtart. Kpome Toro, HEO6X0AMMO y4eCTb, YTO €Cnv U3 AoxXo4a HanoronnaTtenbLmka no ero
pacnopsiKeHUIo, MO PELLEHUIO CyAa UM NHBIX OPraHOB MPOU3BOASTCS Kakne-nmbo yaepxaHusi, Takme
yaepXXaHus He yMeHbLUatoT Hanorosyto 6a3sy (n. 1 c¢t. 210 HK P®). MNpu nogave nopydeHuii Ha
3aKJ04YEeHME YKa3aHHbIX caenok Bam HeoOxoaumMo yunTbiBaTh AaHHbIN PUCK, a TakkKe NiaHNpoBaTh CBOM
WHBECTMLMN B COOTBETCTBUM C OCOBEHHOCTAMM HanoroobnoxeHunsa B Poccuinckon degepaumn.

VI. OnepaLmOoHHbIV PUCK.

3aknioyaeTcs B BO3MOXHOCTM NpUYMHEHNsi Bam yObITKOB B pe3dynbTaTe HapyLEeHUSA BHYTPEHHNX
npouenyp Bawero bpokepa, owmnbok n He[oBPOCOBECTHBIX 4ENCTBUIA €ro COTPYAHMKOB, cboeB B paboTe
TexHu4eckux cpefcts Bawero bpokepa, ero napTHepoB, UHPACTPYKTYPHLIX OpraHn3aunin, B TOM Yucne
OpraHn3aTtopoB TOProB, KIMPUHIOBLIX OpraHn3aLmnn, a Takke Apyrnx opraHnsaumn. OnepaumoHHbIN PUCK
MOXET VCKITIYMTb UNN 3aTPYOHUTb COBEPLLEHNE Onepauuin 1 B pe3yrnbTarte NpMBeCcTyU K yobiTKam.

VII. TloMMMO yKa3aHHbIX BblLLle PUCKOB NpY OCYLLLECTBMNEHNM Onepaunin n ncnons3osaHum Bamn B
ka4yecTBe cnocoba obmeHa coobieHnsmu ¢ bpokepom UTC QUIK, MetaTrader 5, a Takke MHbIX
NPOrpaMMHbIX CPeaCTB NOAKIIOYEHUS K TOpram, CyLLeCTBYHT AOMOSTHUTENbHBIE PUCKU, CBA3AHHbIE:

1) ¢ UCNoONb30BaHMEM UINN HEBO3MOXXHOCTLIO UCMONb30BaHNSA B ONPeAeneHHbI MOMEHT BPEMEHMU
COOTBETCTBYIOLLLErO NPOrpamMMHOro cpeacTsa BCneacTBue BO3HUKHOBEHUSA HEMCNPaBHOCTEN n/munun otkasa
obopynoBaHus, c6oeB 1 OLLIMBOK, OTKa3a CUCTEM CBSA3WN, SHEPrOCHABXKEHUNS, UHBIX CUCTEM,
OCYLLECTBMEHNEM A0PabOTOK NPOrpaMMHbIX CPeACTB, U3MEHEHMI anrOpUTMOB UX OYHKLNOHUPOBAHUS,
npohunnakTU4ecknx paboT, TEXHONOIMYECKNX M3MEHEHWI, OOHOBMNEHUI NPOrPaMMHBIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOIO XapakTepa, B pe3ynbTaTe Yero MOXeT OKka3aTbCsl HEBO3MOXHbIM BbiCTaBMNeHne
n/unun ncnonHeHne bBpokepom Bawmx Nnopy4yeHun, UCNONTHEHNE NX B COOTBETCTBUM C Balummn
yKasaHUAMU;

2) CO CKOPOCTbIO COBEPLLEHNS ONepaunii C UCMONb30BaHNEM NMPOrPaMMHBIX CPEACTB, YTO MOXET
npvBecTy Bac, He MetoLero 4OCTaTOYHbIX 3HaHUW U/UNK OMbITa, K COBEPLUEHMIO BONbLIOro KONMyecTBa
ybbITOUHbLIX Onepauuin npu Beibope HEBEPHOW CTpaTeruu;

3) ¢ coBeplueHnemM Bamu cnydanmHbix owmnboK npu nogave nopyydeHuii ¢ NCNosib30BaHNEM
NporpaMmHbIX CPeacTB, B TOM YUCIIE MO NPUYMHE OTCYTCTBMS JOCTaTOYHbIX 3HAHWUI nopsigka
3KcMnyaTaumm NPorpaMMHbIX CPEACTB, U/MMK OTCYTCTBME NPaKTUYECKMX HABLIKOB (B TOM YMCe 3HaHWM
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nopsigka nogadn v UCNofIHEHUS! MOPYYEHUI B COOTBETCTBMMN C PYKOBOACTBOM MOSb30BaTeNs
nNporpaMmMHOro cpeacTsa);

4) ¢ HEBO3MOXXHOCTbLIO MCMONHEeHUs Balwmx nopyyeHuii no NIMMUTUPOBAHHOM LIEHE B MOMEHT
BbINOSTHEHWNS YCITOBUI MOPYYEHUS;

5) nogayen n NcnonHeHneM Nopy4YeHus (3asiBk1) No PbIHOYHOW LIEHE, NPU KOTOPOK NOKynka/npogaxa
(hMHAHCOBOIO MHCTPYMEHTA OCYLLECTBSIETCS MO HAUMy4LUEN LieHe, KoTopasi eCTb Ha PbIHKE B MOMEHT
WCMOSHEHNS 1 NpeanonaraeT AOCPOYHOE Cornacue ¢ LieHON, No KOTOPOK nopyveHne byaeT BbIMONHEHO
(dpakTnyeckn aTo 03HaYaeT, 4To Gpokep ByaeT 3aknoyaTh CAEMNKU HA PbIHKE NO HAUMYYLWIUM 13
UMEILLMXCA LIEH, NOKa He ByayT yAOBNETBOPEHO YCIIOBUE O KOJIMYECTBE);

6) C BO3MOXXHOCTbI0 HECAHKLIMOHMPOBAHHOIO (MPOTUBOMPABHOIO) AOCTYNa TPETbUX NuL K
NporpaMMHbIM CpeaCcTBaM.

Bam Bcerga Heob6xoaMMo MMeTh B BUAY, YTO NpW Nogaye NopyvyeHus Ha 3akroyeHne caenok no
PbIHOYHOW LieHe, BO3MOXHO HACTynneHne Takmx nocneacTeui (CobbiTuin), 4To cTommocTb Bawlero
noptdens MOXeT ONYyCTUTLCS HXKE MUHUMANbHOW MapXu, B pesyrnbTaTte Yero BO3HUKHET HeMnoKpbITast
(HeobecneyeHHasn) nosuumsa n 6pokep OyaeT BbIHYXAEH 3aKPbITh €e.

O3HakombTeCh BHUMaTENbLHO ¢ [loroBopoM Ha Bpokepckoe ob6cnyKMBaHne U pykoBOACTBOM
nonb3oBaTensa NporpamMmMHOro CpeacTBa Ansi TOro, YToObl OLEHUTb Kakme U3 pUCKOB, B TOM YMCNE PUCKU
KaKMx TexHn4Yecknx cboes, HeceT Baw Bpokep, a kakne n3 puckoB HeceTe Bbl.

Pucku, cBsi3aHHbIE€ C UHAMBUAYAITbHbIMU MHBECTULIMOHHBLIMU CHETaMMU

3akntoyaembin Bamu ,El,orosop CBdA3aH C BegeHneM nHamemayanbHOro MHBeCTUMUMOHHOIO cHeTa,
KOTOprI7I nossonsieT Bam nony4nTb WHBECTMLMOHHBIN HaNorosbIn Bol4eT. Bee PUCKHN, KOTOpPbIE
YNOMAHYTbI B HacTosLeN ,El,elcnapauvlvl, MMEIOT OTHOLLUEHNE U K |/]H,EI,I/IBI/I,EI,yaJ'IbeIM MHBECTULUMNOHHbIM
c4yeTam, OOHAKO CyLLeCTBYHOT 0cobeHHOoCTH, KOTOpble Heo6XxoauMo 3HaTb ANns Toro, YTobbl
BOCMNOJ1b30BaTbCA HANorosbiMn npenmMmyLecTtBamMmy, KOTopble nNpegocTaBAOT Takme cHeTa U UCKIMIYNUTb
PUCK NMULLNTBCA TakKnX NnpenmyLlecTB.

OGpallaemM BHUMaHUE Ha TO, YTO Bbl MOXETE UMETb TONbKO OAMH UHAVBUAYANbHbIA UHBECTULMOHHbI
cyeT. OTKPbITME HECKONBKUX MHONBUOYANbHbLIX MHBECTULIMOHHBIX CYETOB Y OJIHOTO UMK Y PasHbIX
npodeccuoHarnbHbIX Y4acTHUKOB pbiHKa LEHHbIX Gymar npuBeaeT K TOMY, YTO Bbl HE CMOXeTe
BOCMOSb30BaTbCs UHBECTULIMOHHBIM HAMNOrOBbIM BbIYETOM HU MO OOHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapnaHTa NHBECTULNOHHbIX HAroroBbiX BbIHETOB:

1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exerogHo obpallatbCcs 3a BO3BPATOM YryiayeHHOro
NMOAOXOAHOrO Hanora Ha CyMMy caenaHHoro Bamum B3Hoca, HO JOImKHbI OyaeTe ynnaTtuTe NOAOXOAHbIV
Hanor Ha 4oXo[, UCYUCTIEHHbIV NpU 3akpbiTuM IHAMBUAYaNbHOO NHBECTULIMOHHOMO CHETA;

2) «Ha U3bATME CPEACTB CO cYeTay, No KOTOPoMY Bbl HE CMOXeTe nonyyaTb eXerofgHblin Bo3Bpat
Hanora, Ho 6yaeTe 0cBOGOXAEHbI OT ynnaTbl NOAOXOAHOrO Hanora npu n3bATMN CPeacTB C
MHaMBuayaneHOro MHBECTULIMOHHOIO cYeTa.

O6paTVITe BHMUMaHMWe Ha TO, YTO Bbl CMOXeTe BOCMNONb30BaThCA TOSIbKO OAHUM U3 BapnaHTOB
WHBECTULIMOHHOIO HANoOroBOro BblYETa, 3TO 3HAUUT, YTO ecrnin Bbl x0T 6bl ogHaxabl BOCNoOJib3yeTecCb
MWHBECTULUMNOHHbLIM BblHETOM «Ha B3HOC», TO HE CMOXEeTe BOCNOJ1b30BaTbCA MHBECTULMNOHHBLIM BbIHETOM
«Ha n3bATUE CpeacTB», YTO MOXET JNTULLNTb Bac Bcex npenmmyLlecTB 3TOro BapuaHTa. Onpe,qenme
I'IpeﬂI'IO‘-ITI/ITeJ'IbeIIZ ans Bac BapunaHT, o6cy/:u/1Te OOCTOMHCTBA U HEOOCTATKN KaXaoro BapnaHTa C
Bawum EDOKepOM n (I/IJ'II/I) KOHCYIbTaHTOM, cneynann3npyrowmmca Ha COOTBETCTBYHOLLNX
KOHCyInbTauluax.

Bam cnegyeT umeTh B By Takke To, 4To ecnu Bbl npekpaTtute Baw [JoroBop paHee Tpex neT, TO He
CMOXeTe BOCMOSb30BaTbCs OMUCaHHbIMU MHBECTULIMOHHBIMW HANOroBLIMU BblYETaMU U, B Criyyae, ecnu
Bbl nonb3oBanucb BbIMETOM «Ha B3HOCY», Bbl Byaete 06543aHbl BEpHYTL rocyAapcTBy BCE CYMMb
BO3BpallleHHoro Bam Harnora.
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O6paliaem BHMMaHUe Ha To, YTo Baw Bbpokep He 3HaeT o Bawem Bbibope BapmnaHTa
WHBECTULIMOHHOIO HarNoroBOro BulveTa 1 He y4acTByeT B Ballnx OTHOLIEHUSIX C HANOroBOW CIy>XO0W.

*kk

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaTENBHO PacCMOTPETH BOMPOC O TOM,
ABNATCA NN PUCKW, BO3HUKAIOLLME MPU NPOBEAEHMM onepaumii Ha (OUHAHCOBOM pPbIHKE, MPUEMIIEMbIMMI
ans Bac ¢ ydeTom Balwmx MHBECTULMOHHBIX Lernen 1 onuHaHCcoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He MMeeT CBOEN Lierblo 3acTaBUTb Bac oTkasaTbCsa OT OCYLLECTBINEHMSI Onepaunii Ha PbiHKE LIEHHbIX
Oymar, a npu3BaHa noModb Bam oLeHNUTb UX PUCKN 1N OTBETCTBEHHO NOLONTU K pPELUEHUIO BoMpoca O
BblOOpe Baluen MHBECTULMOHHOW cTpaTterm u ycnoeui [lorosopa ¢ Bawwmm Bpokepowm.

Y6eauTech, 4To HacTosWwas [deknapauns o puckax noHsATHa Bam v npu Heo6xoaMmMocTy nonyduTe
pa3bsAcHeHus y Ballero Bpokepa Unu KoHCynNbTaHTa, CreumanmavpyoLLerocs Ha COOTBETCTBYHOLLINX
BOMpocax.

11.2. [eknapauusa o puckax, CBA3aHHbIX C COBEpPLUEHUEM MapXUHalIbHbIX U HEMNOKPbITbIX
caenok

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHdopmaunio 06 OCHOBHbLIX puckax, C
KOTOPbIMU CBSI3aHbl MapXXUHarbHble COAENKN (TO €CTb COENKN, UCMIOMNHEHME KOTOPbIX OCYLLECTBASIETCS C
NUCnonb30BaHUEM 3aeMHbIX CPeACTB, NpeaocTaBneHHbIX Bpokepom) 1 HeNoKpbIThie cAENKN (TO eCTb
COENKW, B pesyrnbTaTe KOTOpbIX BO3HWKAET HenokpbiTas no3nuns — Ans UICNONHeHMs 0643aTenbCcTB no
KOTOPbIM HA MOMEHT 3aKMNioYeHUs CAenkn uMyLLLecTBa KnneHTa, nepeagaHHoro bpokepy, He4oCcTaTouHO C
YY4E€TOM UHbIX paHee 3aKNOYEHHbIX CAEMOK).

[aHHble caenkn noaxoOsaT He BCeEM KneHTam. HopmaTuBHbIEe akTbl OrpaHUYUBAlOT PUCKU KITMEHTOB MO
Map>XMHarnbHbIM 1 HEMOKPbLITEIM CAeNKam, B TOM YMCIie Perynmpysi MakcuMasibHOe «Mievo» —
COOTHOLLEHUNE 0683aTeNbCTB KIMEeHTa Mo 3aKlo4YeHHbIM B Er0 MHTepecax CAeNkam 1 MMyLLecTBa
KN1eHTa, NpeaHa3Ha4YeHHOoro AJ1si COBEPLUEHUS CAENOK B COOTBETCTBUM ¢ [loroBOpoM Ha Gpokepckoe
obcnyxuaHue. TeM He MeHee, JaHHble CAENKU NOAXOAST He BCEM KIMEHTaM, NMOCKOSbKY COMPShKEHbI C
[OONOMNHUTENbHLIMU PUCKaMK, U TPEBYIOT OLEHKY TOro, roToBbI N Bbl X HeCTu.

|. PbIHOYHBIN pUCK.

Mpw cornacmm Ha CoBepLUEHME MapPXXUHASbHBIX U HEMOKPbITbIX CAENOK Bbl AOMKHbI yYMTbIBATL TOT
dhakT, YTO BENMYMHA NOTEPb B Criy4ae HebnaronpuaTHoro Ans Bawero noptdens ABUKeHWs pbiHKa
yBENMUNBaEeTCs NPy yBENMYEHUN «Nedar.

Momnmo obLLEero pbIHOYHOMO pUCKa, KOTOPbIA HECET KITMEHT, COBEPLLAIOLLMIA ONepaunm Ha pbiHKe
LeHHbIX bymar, Bbl, B cnyyae coBepLUeHNsi MapXuWHarbHbIX U HEMOKPbITLIX CAENOK, OyaeTe HeCTn puck
HebnaronpuaTHOrO N3MEHEHNS LieHbl Kak B OTHOLLUEHUN LieHHbIX Bymar, B pedyrnbTate npuobpeTeHuns
KOTOpPbIX BO3HVKIA UMW YBENMYUIACh HEMOKPbLITAas NO3nLKMS, Tak U PUCK B OTHOLLEHUN akTUBOB, KOTOpPbIE
cnyxaT obecneveHuem. [pu 3TOM, B criydyae, ecnv HenokpbiTad no3uuus BO3HUKNA N yBeNnM4Mnach B
pesynbTate Npoaaxu LeHHbIX bBymar, BenuumHa ybblTKOB HUYEM He orpaHudeHa — Bbl 6yneTte o6sa3aHbl
BepHYTb (Nepenatb) bpokepy LeHHble Bymarn He3aBUCUMO OT M3MEHEHNS X CTOMMOCTMW.

I'Ipvl coBepLeHN MapXHaribHbIX N HEMNOKPbLITbIX COEN0K Bbl OMKHBI y4nTbiBaTh, YTO BO3MOXHOCTb
pacnopaXeHuna aktuBamu, ABndarWLNMNCA obecneyeHnem No Takum caenkam, orpaHun4eHa.

MmywecTBo (YacTb MyLLLeCTBa), NpuHagnexaliee Bam, B pesynbtate coOBepLUEHUSI MapXXMHaNbHOM
UM HEMOKPLITOW caenku, aenseTca obecnevyeHnem ucnonHeHnsa Bawwunx obasatenscTs nepeq bpokepom
N BO3MOXHOCTb pacnopsiXXeHnst UM MOXeT ObiTb orpaHMyeHa BnnoTb 40 NOSHOMo 3anpeTa CoOBepLUEHUS C
HUM Kakmx-nnbo caenok. Pasamep obecneyeHns nameHsieTcs B Nopsigke, NnpegycMoTpeHHoM [JoroBopowm,
n B pe3ynbTate Bbl MoxeTe 6bITb OrpaHMYeHbl B BO3MOXHOCTM pacnopsiXaTbCs CBOUM UMYLLLECTBOM B
fbonbLuen cTeneHn, Yem A0 CoBepLUEHNS MapXXUHaNbHON (HENOKPbLITOWN) CAENKN.

Takke HeoOXOAMMO Y4eCTb BO3MOXHOCTb MPUHYAMUTENBHOIO 3aKpbITUS No3vumn. HeGnaronpusiTHoe
N3MEHEHWE LieHbl MOXET MPUBECTU K HEOOXOAUMOCTM BHECTU JOMOSHUTENbHbIE CPEACTBA ANS TOro,
4yTOObI NPMBECTM 0GEecneYeHre B COOTBETCTBIE C TPeGOBaHNAMM HOPMaTHUBHbIX akToB 1 [loroBopa Ha
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Opokepckoe 0bCcnyxMBaHuWe, YTO AOJDKHO ObITh CAENaHO B KOPOTKUIM CPOK, KOTOPbIA MOXET ObITb
HepocTaToveH gnsi Bac. HopmaTtuBHble akThl U ycnoBus [JoroBopa Ha 6pokepckoe obcnyxmBaHne
nossonsitoT bpokepy 6e3 Bawero cornacus «npyHyaMTENbHO 3aKpbiTh NO3ULMIOY, TO €CTb NpUobpecTn
LueHHble Oymaru 3a cueT Bawmnx geHexHbIx CpeacTs, v npogaTeh Bawwm ueHHble Bymarn. 1o moxeT
ObITb coenaHo No CyLLECTBYIOLWMM, B TOM Y/CIIE HEBLITOAHbLIM, LLlEHaM W NPUBECTU K BOSHUKHOBEHUIO Y
Bac ybbITKOB.

MpWHYaMTeNbHOE 3aKpbITME NO3ULMN MOXET BbiTb BbI3BAHO PE3KUMU KONEBaHUAMM PbIHOYHBIX LIEH,
KOTOpble MOBMEKNN YMeHbLUEHNe CTOMMOCTM Baluero noptdens Huke MUHUManbHOM Map3Ku.

MpuHyanTEnbHOE 3aKpbiTUE MO3ULMM MOXET ObITb BbI3BAaHO TPEOOBAHUSIMM HOPMATUBHbIX aKTOB MU
BHeceHneM Bpokepom B OHOCTOPOHHEM NOPSIAKE N3MEHEHWI B CIMCOK LIEHHbIX Bymar, KoTopble MOryT
ObITb 00ecneyYeHnemM Mo HEMOKPLITBIM MO3ULUSIM.

an/lHyDMTeJ'IbHOG 3aKpblITEe MOXeT ObITb BbI3BAHO N3MEHEHMEM 3HAYEHUI CTaBOK PUCKa,
paccYnTbiBaeMbIX KJ'II/lpI/IHFOBOI7I opraHmsaumeM n (I/IJ'IM) NCNoJ1b3yeMblX 5p0Kep0M, B CBA3U C
yBeJlnmn4eHnem BonaTtuiibHOCTU COOTBETCTBYHOLLMNX LEHHbIX 6ymar.

Kpome aToro Hanuuve HenoKpbITON NO3MLMK NO LieHHbIM Bymaram, No KOTOPbIM SMUTEHTOM
COCTaBMnsieTCa peecTp BnajensLeB, UMEIOLUX NpaBo Ha NonyyYeHne 40X040B, MOXET CYLLECTBEHHbIM
obpasom NoBNuSATbL Ha pasmep obecneyeHns, B TOM YMCne B CBA3U C 3aknioveHnemM bpokepom Ha aeHb
COCTaBIIEHMS peecTpa COenoK NepeHoca Takowm HenokpbiTon nosnumm (qorosopoB PEIMO unu kynnu-
npoaaxw), 4To, B KOHEYHOM CYeTe, MOXET SIBUTbCH OCHOBaAHUEM NPUHYAUTENBHOIO 3aKpbITUSA MO3ULMIA.

Bo Bcex aTux cryyasix NpMHyaMTeNbHOe 3aKpbiTUE NO3ULMU MOXET NPUYUMHUTL Bam sHaunTenbHbie
yObITKM, HECMOTPS Ha TO, YTO MOCIIE 3aKPbITUSI MO3ULIUM U3MEHEHWE LIEH HA (PMHAHCOBbLIE MHCTPYMEHTHI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpaeneHue, n Bel nonyunnu 66l goxoa, ecnv 6bl Bawa
no3vuus He Gbina 3akpbiTa. PasMep ykazaHHbIX YObITKOB Npy HEGNaronprsiTHOM CTeYeHUN
06CTOATENBCTB MOXET MPEBLICUTL CTOMMOCTb HaxoasALWMXCS Ha Baluem cyeTy akTBOB.

Il. Puck nukBnagHocCTw.

Ecnu BenuunHa HeENOKPLITOM NO3ULMKU MO OTAENbHBLIM LIEHHLIM Bymaram sSBnsieTcs 3Ha4MMon B
CpaBHEHNN ¢ 06bEMOM COOTBETCTBYHOLLMX LIEHHbIX Bymar B cBOGO4HOM 06paLleHnn 1 (Mnu) B CpaBHEHUN
¢ 06bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK FIMKBUAHOCTM NPU COBEPLUEHUN MAPXWUHAMBHOW U
HENOKPLITON cAeNKN ycunmeaeTcsi. TpyAHOCTU C NPUOBPETEHMEM MU NPOAaXKeW aKTUBOB MOTYT
NPUBECTU K YBENMNYEHMNIO YOBITKOB MO CPAaBHEHWUIO C OObLIYHBIMY caenkamu. AHanorm4Ho Heobxoanumo
YYUTbIBaTb BO3pACTAOLLMIA PUCK NTIMKBUOHOCTU, ecnin obecnedeHnem Ballel HeNnoKpbITOM No3nLmm
SIBNSAOTCS LLeHHble Bymarn n ansi 3akpbITUS HEMOKPLITON NO3ULMKM MOXET NoTpeboBaTbCs peanusaums
CYLLECTBEHHOIO KONMYECTBA LiEHHbIX Bymar.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHMyeHne YGbITKOB, He BCeraa MoryT orpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHs, Tak Kak B paMKkax ckrnafblBatoLLeincsl Ha pblHKe CUTyaL M UCMOSIHEHME TaKoro
MopyYeHust Mo ykasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

*kk

YuntbiBas BbILLEUINOXEHHOE, Mbl pekOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SBNSAOTCA NN PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLMX onepauni, npuemMneMbiMn Ang
Bac ¢ yueToM Bawmnx MHBECTULIMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEeHNs Takux onepauun, a npussaHa
nomMmoyb Bam oLeHUTb NX pUCKM N OTBETCTBEHHO MOOONTU K peLUEHNIo Bornpoca o Bbibope Baluen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawmnm Bpokepom.

Y6enutecb, UTo HacToswasn [eknapauus o puckax noHsTHa Bam v npyu HeobxoanMoCTH Nony4nTe
pa3bscHeHUs y Bawero bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYIOLLIMX
BOMpocax.
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11.3. Jeknapauus o puckax, CBA3aHHbIX C MPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMM

Llenb HacTosilwen [eknapaumm — npegocTaBuTb Bam nHgopmaumnto 06 OCHOBHbLIX pUCKaXx, CBA3AHHbLIX
C Npou3BoAHbIMY (PUHAHCOBLIMU NHCTPYMEHTaMMU.

[aHHble MHCTPYMeHTI (dhbrouepchl, hopBapAbl, ONUMOHBI, CBOMbI M ApP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bonee Toro, HekoTopble BUAbI NPOU3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB COMPSiKEHbLI C B6OMbLINM
YPOBHEM pucka, Yem apyrue. Tak, npodaxa OnuUMOHHbIX KOHTPaKTOB 1 3aKrtoYeHne pbloYepCHbIX
KOHTPaKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MNPV OTHOCUTENbHO HeGOoMbLLMX
HeGnaronpusTHbIX kKonebaHusX LeH Ha pbiHKe MOXET NoABeprHyTb Bac pycky sHaumTenbHbIX yobITKOB. C
y4eTOM 3TOro, COBEpLUEHNE CAENOK MO NPoAaXe ONUMOHHBLIX KOHTPAKTOB U 3aKMnioyYeHne bloYepCHbIX 1
dhopBapOHbIX KOHTPAKTOB MOXET BblTb PEKOMEH0BaHO TOMLKO OMbITHBIM MHBECTOPaM, 06MaaatoLLmnm
3HaYUTENbHLIMU (PUHAHCOBBLIMU BO3MOXHOCTSAMU M MPAKTUYECKUMU 3HAHUAMW B 06NacT NpUMeHeHus
WHBECTULMOHHbIX CTpaTervi.

HacTtoswas [leknapauunsa 0OTHOCUTCS Takke U K NPOU3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpaBfeHHbIM Ha CHUXEHWE PUCKOB APYrnX onepauni Ha (oHO0BOM pbliHKE. BHMMaTenbLHO oueHuTe,
Kak Bawwm nponssogHble (pMHAHCOBLIE MHCTPYMEHTbLI COOTHOCATCS C OnepauusaMmn, PUCKU No KOTOPbIM
OHM NpU3BaHbl OrPaHNYNTb, N ybeamTech, 4To 06bEM NO3MLNM HA CPOYHOM PbIHKE COOTBETCTBYET
06beMY XeXXNPYEMON NO3NLUN Ha PbIHKE LieHHbIX Bymar (cror).

|. PbIHOYHBIN pUCK.

Mommmo obLero peIHOYHOrO (LIEHOBOIO) pUcKka, KOTOPbIA HECET KITMEHT, COBEPLUAOLLNIA onepauun Ha
pblHKE LeHHbIX Bymar, Bbl, B cnydae 3akntodeHns Bamy 4oroBopoB, SBASOLMXCA NPOU3BOSHBIMU
(PUHAHCOBLIMW MHCTPYMEHTaMu, byneTte HECTU pUCK HEONAronpUATHOrO M3MEHEHNS LIEHbI Kak
(PUHAHCOBLIX MHCTPYMEHTOB, SABNAOLMXCA 6a3MCHBIM akTUBOM MPOM3BOAHbLIX (PMHAHCOBbLIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHWUM aKTUBOB, KOTOPbIE CnyxaT obecnedyeHnem.

B cnyyae HeGnaronpmsiTHOro M3MeHeHusi LieHbl Bbl MOXXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NMOTEPSTh
cpeacTBa, sAsnswLmnecs obecrnedyeHmemM Npon3BoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Mpw 3aKMHYEHNN JOTOBOPOB, ABMSAOWMXCS MPOU3BOAHBIMU (PMHAHCOBLIMM UHCTPYMEHTamu, Bel
OOIDKHBI YYUTbIBATb, YTO BO3MOXHOCTb PacriopsPKEHNUs akTMBaMK, SBMSOWMMKUCS obecneyeHnem no
TakUM JOroBopam, orpaHuyeHa.

NmywecTBo (YacTb MMyLLECTBa), NpuHaanexallee Bam, B pesynbraTe 3akroveHust 4oroeopa,
SIBNSIIOLLErocsi MPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTOM, ByaeT SABNsSTbCH obecrnevyeHMeM UCMOSTHEHUS
06513aTenbCTB N0 YKkasaHHOMY JOTOBOPY U pacnopsikeHUe UM, TO eCTb BO3MOXHOCTb COBepLUeHMs Bamu
COenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsIeTcs B Nopsiake, NpeaycMoTPeHHOM
[0roBOpoM (cneuundukaLmein KOHTpakTa), u B pesynbTtate Bbl MoxeTe 6biTb orpaHMYeHbl B BO3MOXHOCTU
pacrnopsikaTbCcsl Bawmm nMyLLecTBoM B GosbLIEN CTENEHU, YeM OO0 3aKMYEHUs AOroBopa.

Takke HeobXoaNMO y4eCTb BO3MOXHOCTb MPUHYANTENBHOMO 3aKpbITUS No3uuun. HebnaronpusatHoe
U3MeHeHNe LieHbl MOXET NPUBECTU K HEOBXOAMMOCTM BHECTU LONONHUTENbHbLIE CPpeacTBa AN TOro,
yTObbI NpUBECTUN 0BecneyeHne B COOTBETCTBME C TPeDOBaHNSAMN HOPMATUBHbLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHne, YTO AOIMKHO BbITh CAenaHo B KOPOTKU CPOK, KOTOPbIA MOXET ObiTb
HepocTaTouveH anst Bac. O6cnyxnBatowmn Bac bpokep B aToM cnydae Bnpase 6e3 Bawlero
OOMOJTHUTENBHOIO COrNacust KMPUHYAUTENbHO 3aKPbITh MO3ULMIO», TO €CTb 3aKM0YUTbL JOrOBOp,
ABMSAOLLMIACA NPON3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTOM, UM NPUOBpecTun LueHHble bymarn 3a cyet
Bawwunx geHexHbIx cpeacTs, unm npogatb Bawm ueHHble 6ymarn. 310 moxeT BbiTb caenaHo no
CYLLECTBYIOLL MM, B TOM YMCIE HEBBLIFOAHbIM, LIEHAM U MPUBECTU K BO3HMKHOBEHMIO ¥ Bac yoObITKOB.

Bbl MOXeTe NOHeCTU 3HauMTENbHbIE YObITKM HECMOTPS HA TO, YTO MOCIE 3TOr0 M3MEHEHME LIEH Ha
hvHaHCOBbIE MHCTPYMEHTBI MOXET NpUHATL GnaronpusiTHoe aAnst Bac Hanpaenexue v Bbl nonyymnu 6l
poxopf, ecnv 6bl Bawa nosuumsa He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Mpy HEGNaronpusTHOM
CTEeYEHMUN OBCTOATENBCTB MOXET NPEBLICUTL CTOMMOCTb HAXOAALLMXCSA Ha Bawem cueTy akTMBOB.

Ecnu Bbl B kKayecTBe rapaHTUMHOIO 0GecrneYeHnst BHECNU LieHHble Gymaru, To, Mocre 3aKMo4YeHust Mo
Baluemy Mopy4eHuto caenku, Bol TepsieTe NpaBo pacrnopsikeHns UMW 40 3aKpbiTva Bamu nosmumi, a,
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KpoMe TOoro, B Criyyasix, NpeayCMOTPEHHbIX NpaBuniaMy TOProBnn u PernameHTom o6CnyXmBaHus Ha
pbIHKE LIeHHbIX Gymar 1 CPOYHOM pbIHKE, Ha AaHHble LieHHble ByMaru MoxeT OblTb 00palLeHO B3biCKaHue
1 OHM MOTYT GbiTb peann3oBaHbl.

CTon-pacnopspkeHusi, HanpaBneHHble Ha orpaHMYeHne yObITKOB, HE BCeraa orpaHuyvMBaioT noTepu o
paccyMTaHHOro 3apaHee YPOBHS, Tak Kak npu 6bICTPOM U3MEHEHMWN LiEH Ha PbIHKE LieHa UCMOMHEHNS
COENKA MOXET 3HAYMTENbHO OTNNYATLCH OT CTOM-LEeHbl B XY/LLIYIO CTOPOHY.

Il. Puck nukBngHocTw.

TpyaoHOCTM C 3aKpbITUEM NO3ULMIA U NMOTEPU B LIeHE MOTYT NMPUBECTU K YBENUYEHUIO YOBITKOB OT
NPOV3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OGbIYHBIMU CAENKaMu.

Ecnn Bawa nHBecTMUMOHHasA CTpaTterna npeagycMmatpmnBaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxooMMocTun 3aKpbITUA NO3NLKK NO COOTBETCTBYHKOLLEMY KOHTPAKTY (VIJ'IVI 3aKn4vYeHna caenkm ¢ UHbIM
KOHTPaKTOM, KOTOpadA CHUXaeT PUCK NO AaHHOMY KOHTpaKTy), o6pa|.|.|,a|7|Te BHMMaHWE Ha NMNKBUOHOCTb
COOTBETCTBYKOLLNX KOHTPAKTOB, TaK KakK 3akpblTne No3nLMi NO HENUKBUOHBIM KOHTPaKkTamMm MOXeT
NPUBECTN K 3HAYUTEJIbHbIM y6bITKaM. 06paT|/|Te BHMMaHWME, 4YTO, KaK npaBuio, KOHTPaKTbl C bonee
oTAaneHHbIMMN CpoKaMn UCNOJTHEHNA MeHee NMMKBUAHbLI MO CPpaBHEHUIO C KOHTpPaKTamMn C Onunsknmu
CpOoKaMu UCNOJTHEHUA.

Ecnu 3aknioveHHbIn Bamu gorosop, ABNSOLWLMIACS NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM,
HenukBMaeH, n y Bac BO3HUKNa HEOBXOANMMOCTb 3aKpbITh NO3ULMIO, 06A3aTENLHO paccMmaTpmuBanTe
NMOMUMO 3aKpPbITUSA NO3MLMK NO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbl MCKNIOYEHMS pucka
NMoCpeACTBOM 3aKMOYEHNst COENTOK C MHbIMW MPOU3BOAHBIMU (PMHAHCOBBLIMU MHCTPYMEHTaMM Unu
BasncHbIMM akTuBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BAPMAHTOB MOXET NPUBECTU K MEHbLLVM
ybbiTKaM.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHUYeHne YObITKOB, He BCerga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencsl Ha pblHKe CUTyaL M UCMOSTHEHME Takoro
nopy4eHns No ykasaHHON Bamm LieHe MOXeT oKasaTbCsl HEBO3MOXXHbIM.

BcrneacTere ycroBuid, ckraablBaloLLMXCH HA CPOYHOM PbIHKE, MOXET CTaTb 3aTPYAHWUTENbHBIM UK
HEeBO3MOXHbIM 3aKpbITUe OTKPbITOM Bamu noaunuum. 310 BO3MOXHO, Hanpumep, Koraa, npu 6eIcTpom
N3MEHEHUW LIEH, TOPTY HA CPOYHOM PbIHKE NMPUOCTAHOBIEHbI UM OrpaHNYEHbI.

Onepauny ¢ Npou3BoAHLIMY (PUHAHCOBLIMU UHCTPYMEHTaMU, GasUCHBIM aKTUBOM KOTOPbIX SIBIISIHOTCS
LieHHble ByMary MHOCTPaHHbIX AMUTEHTOB UM MHAEKChI, paCCYMTaHHbIEe MO TakUM LieHHbIM ByMaram,
BIEKYT TAKKE PUCKM, CBSA3aHHbIE C MHOCTPaHHbIM NMPOUCXOXAeHMEM GasCHOro akTMBa. YKasaHHble PUCKK
packpbITbl B 0TAENbHON [eknapaunm o puckax, CBA3aHHbIX C 3aKMNioYeHNeM J0roBOpOB, SABMNALLMUXCS
NPOV3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, 6a3VCHBIM aKTUBOM KOTOPLIX ABMATCSA LieHHble ByMaru
MHOCTPaHHbIX SMUTEHTOB UM MHAEKCHI, paCCYMTaHHbIE MO TaKUM LieHHbIM ByMaram.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SABMSAOTCA N PUCKN, BO3HUKAIOLLME NPy NPOBEAEHNN COOTBETCTBYIOLLMUX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTom Bawmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeNn. [JaHHasa [leknapaums He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEeHNs Takux onepauun, a npussaHa
nomMmoyb Bam oLeHUTb NX pUCKM N OTBETCTBEHHO MOOONTU K PELUEHNIO Bornpoca o Bbibope Bawuen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawunm Bpokepom.

Y6enutecb, UTo HacToswasn [eknapauus o puckax noHsTHa Bam v npyu HeobxognMocCTH Nony4nTe
pa3bscHeHUs y Bawero bpokepa unu KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYIOLLIMX
BOMpocax.
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11.4. [leknapaumsa o pucKax, CBA3aHHbIX C MPUOGPETEeHMEM MHOCTPAHHbIX LIeHHbIX 6ymar

Llenbto HacToswen [leknapaumm asnseTca NnpegocTaBreHne KNMeHTy nHopmarmMm o puckax,
CBSI3aHHbIX C NPYobpeTeHnemM MHOCTPaHHbIX LeHHbIX Bymar. IHocTpaHHble ueHHble Bymarn moryT 6biTb
npuobpeTeHbl 3a pybexom unm Ha POCCUMUCKOM, B TOM YMCNE OpraHM3oBaHHOM, (POHOOBOM pPbIHKE.

Onepauysim ¢ MHOCTPaHHLIMW LLEHHbIMM ByMaramu npucyLm obLuMe pUCcKK, CBSA3aHHbIE C onepaLusMm
Ha pbIHKE LIeHHbIX Bymar co crneayrLwmnMm 0Co6eHHOCTAMU:

|. CuctemHble pucku

MpPVYMEHUTENBHO K MHOCTPaHHbIM LIEHHbIM GymMaram CUCTEMHbIe PUCKM, CBOMCTBEHHbIE POCCUACKOMY
hOHOOBOMY PbIHKY [OMOSHSIOTCS aHaNOMYHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHBIMU CTPaHe, rae
BbIMyLLEHbl UM 06paLLatoTCs COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble Gymaru. K ocHOBHbIM dhakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOTO PUCKa B LIEMOM, OTHOCATCS MOSIMTUYEecKas CUTyauusi, 0COGEHHOCTH
HaLMOHanNbHOro 3aKoHOA4ATeNbCTBA, BaNtloTHOTO PerynMpoBaHns U BEPOSTHOCTb UX U3MEHEHUS,
COCTOSIHWE roCcyAapCTBEHHbIX (PUHAHCOB, HanU4ne 1 CTeneHb Pa3BUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbI
MecTa HaxoXaeHust nuua, 06s3aHHOrO Mo MHOCTPAHHOW LieHHON Gymare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasblBaTb BIMSIHAE U MHOTMe Apyrue dakTopbl, B TOM Yucne
BEPOSATHOCTb BBEAEHUSA OrPaHNYEHNIN HA UHBECTULNN B OTAENbHbIE OTPACN SKOHOMUKN UK
BEPOSATHOCTb O4HOMOMEHTHOM AeBanbBaunn HauMoHanbHou BantoTbl. OBLWENPUHATON MHTErpanbHOM
OLLEHKOW CUCTEMHOIO pUCKa MHBECTULUIN B MHOCTPaHHYIO LIeHHYI0 Bymary SBMAsieTCs «CyBEPEHHbI
PENTUHI» B MHOCTPAHHOW U HaUMOHaNbHOW BanioTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYyHApPOAHbIMU peiTuHroBeiMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criegyeT UMeTb B BUAY, YTO PENTUHIU SABNSAOTCA NLLb OPUEHTUPAMM U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pearbHOM CUTyaLuun.

B cnyyae coBepLueHUsi cOenok ¢ MHOCTPaHHbIMU Aeno3UTapHbIMK pacrimMckamy MOMUMO PUCKOB,
CBSI3aHHbIX C SMUTEHTOM CaMMX PaCMMCOK, HEOOXOAUMO YYMTLIBATbL U PUCKW, CBSI3AHHbIE C SMUTEHTOM
npeacTaBnsaeMblX AaHHbIMU PacnckaMn MHOCTPaHHbIX LiEHHbIX Gymar.

B HacTosiLee Bpemsi 3aKOHOA4ATENLCTBO paspeLlaeT POCCUNCKUMMN MHBECTOPAMU, B TOM YNUCIIE He
ABMSAOLLMMUCS KBanNUULNPOBaAHHBIMU, NPUOBpeTEHNE AONYLLEHHBIX K NyONMYHOMY pasMeLLEHWIO 1
(nnn) nyénmnyHomy obpatleHunto B Poccunckon ®egepauum MHOCTPaHHbIX LIEHHbIX ByMar Kak 3a pyoexxom,
Tak 1 B Poccum, a Takke No3BOMsSieT y4eT NpaB Ha Takue LeHHble GyMaru pocCUACKMMU OENO3UTAPUSIMU.
Mexay TeMm, CyLLECTBYIOT PUCKU U3MEHEHUST PErYNATUBHBLIX NMOAXOAOB K BNaAEHMWIO U onepauusiv, a
TakXKe K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBLIE MHCTPYMEHTbI, B pe3yribTaTe Yero MoXeT BO3HUKHYTb
HeobX0AMMOCTb MO UX OTHYXXAEHMWIO BOMpPekU Bawwmm nnaHam.

Il. MpaBoBkIe puckn

Mpu NprMobpeTeHNN MHOCTPaHHBIX LIeHHBbIX ByMar Heo6xoaMMo oTAaBaTh cebe OTHET B TOM, YTO OHM
He Bcerga siBNSTCA aHanoramym pocCUNCKMX LieHHbIX Bymar. B ntobom cnyyae, npegoctasnsieMble No
HUM MpaBa u NpaBua UX OCYLLECTBIEHUSI MOTYT CYLLECTBEHHO OTNINYATLCSA OT NPaB MO POCCUNCKUM
LeHHbIM Bymaram.

Bo3MOXHOCTM cyae6HOi 3aLluThbl MpaB No MHOCTPAHHbLIM LieHHbIM ByMaram MoryT GbiTb CyLLLECTBEHHO
orpaHuyeHbl Heo6xoaMMOCTbIO 0GpalleHust B 3apyGexHble cyaebHble U NpaBooXpaHUTeNbHblE OpraHsbi
MO YCTAHOBIEHHbLIM MpaBuaM, KOTOpble MOTYT CYLLLECTBEHHO OTNMYaTLCA OT AelcTByoLWMX B Poccum.
Kpome Toro, npu onepaumsix ¢ MHOCTPaHHbIMU LieHHbIMW ByMaramu Bbl B GOMbLUMHCTBE CllyYaes He
CMOXKeTe nosiaraTbCsl Ha 3aLluTy CBOMX MPaB M 3aKOHHbIX UHTEPECOB POCCUACKMMMU YNMONTHOMOYEHHbIMM
opraHamu.

Ill. PackpbiTne nHgpopmavmm

Poccuiickoe 3akoHogaTenbCTBO AOMYyCKaeT packpbiTue MHhopMauum B OTHOLLEHUN MHOCTPaHHbIX
LeHHbIX Bymar no npasunam, AeNCTBYIOLWLMM 3a PyOeXXOoM, U Ha aHIMUACKOM A3bike. OueHnUTe CBOKO
rOTOBHOCTb aHanu3npoBaTb MHPOPMaLUIO HA aHIMIMNCKOM S3blKe, @ Takke To, MoHMMaeTe N Bbl
oTANYMS Mexay NPUHATbIMK B Poccum npaBunamn domHaHCOBOK OTYeTHOCTU, MexxayHapoaHbIMu
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CTaHgapTaMn (PMHAHCOBOM OTYETHOCTM UK NpaBuiaMn PUHaAHCOBOW OTYETHOCTU, MO KOTOPbIM
nyGrvkyeTca MHopMaLnsg AMUTEHTOM MHOCTPAHHbIX LIEHHbIX ByMmar.

Takke poCcCUNCKMe opraHm3aTopbl TOProBnu n (Unu) 6Gpokepbl MOryT OCYLLECTBIIATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MH(OPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
ypobcTBa. B aTtom cnydae nepeBog MOXeT BOCNPUHMMATBCS UCKIMIOYUTENBHO Kak BCOMoraTesnbHas
MHpopMaums K opuLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
yYUTbIBaNTE BEPOATHOCTL OLLIMBOK NEpeBOAYMKA, B TOM YMCHE CBSI3aHHbLIX C BO3MOXHbLIM pa3nmnyHbIiM
nepeBoaOM OZIHUX N TEX Xe MHOCTPaHHbIX CMOB U dpas UM OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBUBAIIEHTA.

IV. OcobeHHOCTU pacyeToB

MpaBuna n ocobeHHOCTN pac4eToB MO 3aKMYEHHbIM CAENKaM C UHOCTPAHHbIMY LIeHHbIMU Bymaramu
(B TOM 4Yncne 3aknioYeHHbIM Ha OpraHM30BaHHLIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbLCS OT NpaBus,
NpeaycMOTPEHHbIX NS aHanorM4HbIX cutyaunn B Poccuinckon depepaumm. YkazaHHble 0COHEHHOCTH
MOTYT CYLLLECTBEHHO NOBNUSATL HA Balun nnaHbl OTHOCUTENBHO MHOCTPAHHLIX LEHHBLIX Bymar, a Takke
cKasaTtbcs Ha Hanoroobnaraemon 6ase, paccuMTaHHOM B COOTBETCTBUM C 3aKOHOAATENLCTBOM
Poccuiickon ®epepaumu.

Tak npu 3aKknto4eHUN CAenoK ¢ MIHOCTPaHHbIMU LeHHbIMY Bymaramu B CUny perynsaropHbIX,
WMHPACTPYKTYPHBIX U MHbIX OFPaHUYEHU N 3anpeToB, OTCYTCTBMA HE0HX0AMMOro KonnmyecTaa
WHOCTPaHHbIX LIEHHbIX Oymar ans pacyeTta y KOHTpareHTa, 0 KOTopbiX 6pokep He OblfT CBOEBPEMEHHO U B
MOJTHOM Mepe OCBEAOMIIEH, BO3MOXHbI CUTYaLMW, Korga KOHTpareHT uin pacyeTHas opraHusauus
OTMEHSIIOT 3aKIMOYEHHYI0 CAENKY B CBA3MN C HEBO3MOXHOCTbLIO OCYLLECTBIIEHUS PAac4YEeTOB MO HEN UMK
OCYLLIECTBNSIKOT pacyeTbl B CPOKW, OTIIMYHbBIE OT NJTAHOBLIX CPOKOB PacveTOB MPUY 3aKITFOYEHWUM COENKN.
Mpun aTom, ecnu B Bawwm nnaHbl BXOAWUNO yv4acTne/He yyacTme B KOPNopaTMBHbBIX OENCTBUSAX SMUTEHTA
Takon MHOCTPaHHOW LieHHOoW Bymaru, nonyyeHue AononHUTENLHOro Aoxoaa, AMBUAEHAOB, Unu
OCYLLIEeCTBMNEHME UHbIX CAEMOK C KYNIEeHHON NMHOCTPaHHON LeHHOoW Bymaron/geHexxHbIMn cpeacteamu,
nony4YeHHbIMM OT NPOAAXN NHOCTPaHHON LeHHOW Bymaru, To Takue nnaHbl MoryT 6biTb HapyLLEHb!
N3MEeHeHNeM CPOKOB (haKTUYECKNX pacyeToB UM OTMEHOW CAENKK, B pe3ynbTaTe Yero Bl MmoxeTe He
Nony4YnTb NITAHUPYEMbIN JOXOA, MOHECTU JOMNONHUTENBbHbIE pacxodbl UK Jaxe NOoyYnTb YObITOK.

Kpome Toro, B criy4ae BO3HUKHOBEHUSI CUTYaLIMI, NPU KOTOPbIX pacyeTbl MO 3aKMNioYeHHoW caenke
NPOBECTN HEBO3MOXHO, Ball 6pokep MOXeT ObITb BbIHY)KOEH, PYKOBOACTBYACH NpaBuniaMmy 3aKoYeHuns
COENOK 1 pacyeToB MO HUM, YCTaHOBMEHHbIMU MHOCTPaHHbLIMIU OpraHM3aTopammn TOProB U pacyeTHbIMU
opraHusaumsiMu, a Takke pykoBOACTBYSACH 0Gbl4asiMy enoBoro 060poTa Ha pbIHKe, 3aKMo4YnTb
AOMONHMTENbHbIE CAETIKN MO MOKYMNKe/Npoaaxe MHOCTPaHHbIX LieHHbIX Gymar, pacyeTbl Mo KOTOPbIM
HEeBO3MOXHO OCYLLIECTBUTb, (DUHAHCOBLIN Pe3ynbTaT OT KOTOPLIX NshkeT Ha Bac.
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YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX OonepaLui, NnpuemMnemMbiMn ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lienen n hmHaHCOBbIX BO3MOXHOCTEN. [JaHHaa [eknapauus He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLWECTBAEHNS TakMx onepawui, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTHM K PELLEHMIO BOMpoca O Bbibope Bawen
WHBECTULMOHHOW CTpaTerum n ycrnosuin gorosopa ¢ Bawwnm Bpokepom.

Y6eauTech, 4To HacToswWwas [deknapauns o puckax noHsATHa Bam v npu Heo6xoaMmocTy nony4duTe
pa3bscHeHus y Ballero Bpokepa Unm KoHCynNbTaHTa, CneumanmavpyoLLerocs Ha COOTBETCTBYHOLLINX
BOMpocax.

11.5. [leknapauusa o puckax, CBA3aHHbIX C 3aKflO4YE€HMEM JOrOBOPOB, ABMAKLWMUXCA
NpPon3BOoAHbIMU PUHAHCOBbLIMU MHCTPYMEHTaMU, 6a3MCHbIM aKTUBOM KOTOPbIX ABIAITCA
LeHHble 6yMarn MHOCTPaHHbIX IMUTEHTOB WU MHAEKCbI, PaCCYUTaHHbIE MO TaKUM LLeHHbIM
bymaram

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam o6Lyto nHopmaLmio 06 OCHOBHLIX puUckax,
CBSA3aHHbIX C 3aKMYEHNEM JOrOBOPOB, SABMSIOLMNXCS NPOU3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMMU,
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6asnCHbIM aKTMBOM KOTOPbIX SIBMSHOTCS LieHHblE GyMarn MHOCTPaHHbIX SMUTEHTOB UIN MHAEKCHI,
paccyuTaHHbIe MO TakUM LeHHbIM Gymaram (aanee — npousBoAHble (PUHAHCOBLIE MHCTPYMEHTbI C
MHOCTPaHHbIM Ga3nCHbIM akTMBOM). 3akroueHne yKkasaHHbIX [OrOBOPOB CBA3aHO C pUcCKamu,
XapaKTepHbIMW ANt BCeX MPOU3BOAHBIX (DUHAHCOBLIX MHCTPYMEHTOB, a Takke creunduyeckumm
pvickamu, 06YCrNOBEHHLIMU MHOCTPAHHbLIM NMPOVUCXOXAEeHEM Ga3CHOMo akTvBa.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMM

[laHHbIe MHCTPYMEHTbI NOAXOAAT HE BCeM KnueHTam. bonee Toro, HeKoTopble BUAbl MPOW3BOAHbLIX
(hMHaAHCOBBIX MHCTPYMEHTOB COMpPsiKeHbl ¢ GONbLUMM YPOBHEM pUcKa, YeM apyrue. Tak, Npy Nokyrke
OMLUMOHHOrO KOHTPaKTa NoTepu KNMeHTa He MPEBbLICAT BENWMYMHY YNravyeHHbIX MPEMUN, BO3HArpaxaeHus
N pacxodoB, CBA3aHHbIX C UX coBeplueHneM. Mpoaaxa OMNUMOHHBLIX KOHTPAKTOB C TOYKW 3peHUst pucka
KMMeHTa 1 3akrnioveHme blovyepCHbIX KOHTPaKTOB, (DOpBapAHbLIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBMMbI - MPY OTHOCUTENbHO HEBOMbLUMX HeBNaronpuATHLIX Kone6GaHusX LeH Ha pbiHke Bbl
noaBepraeTechb PUCKY 3HaYMTENbHbIX YOLITKOB, NPV 3TOM B Crydae npoaaxu bloYepCHbIX 1
dhopBapaHbIX KOHTPAKTOB U NPOAAXKMN OMLMOHOB Ha NMOKYMKY (OMnuMoHOB «call») HeorpaHUYeHHbIX
y6bITKOB. C Yy4ETOM 3TOr0, COBEpLUEHME CAESIOK MO NpoAdake ONUMOHHBIX KOHTPaKTOB U 3aKIoveHne
hbloYepCHbIX U hopBapAHbLIX KOHTPAKTOB MOXKET OblTb PEKOMEH0BAHO TONbKO OMbITHLIM MHBECTOPaM,
obrnagaowmum 3HauYnTENbHbIMM (PUHAHCOBLIMU BO3MOXHOCTSMU U MPAKTUYECKUMK 3HAHMSIMU B 06nacTu
NPUMEHEHNs! MHBECTULIMOHHBIX CTpaTerui.

HacTosiwas geknapauusi OTHOCUTCS TakkKe U K MPOU3BOAHBIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHIKEHUE PUCKOB ApYr1x onepaunii Ha (hOHOOBOM pbiHKe. BHUMaTensHo oueHuTe,
Kak Balum nponsBogHble hHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C ONepauusiMun, PUCKK Mo KOTopbIM Bhl
HamepeHbl OrpaHnYnTb, U y6eauTech, YTo o6bem Ballei No3numMm Ha CPOYHOM pPbiHKE COOTBETCTBYET
06beMy No3MUMKM Ha CMOT pbiHKe, KOTOPYH Bbl xemkupyeTe.

|. PbIHOYHBIN (LLEHOBOW) PUCK

MomMmmo obLLEero pbIHOYHOrO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bel, B cnyvae 3akntioveHnst blodepcHblx, opBapaHbIX U CBOM 4OTOBOPOB
(kOHTpaKTOB), @ TakXkKe B Crly4ae NpOAaXM OMLUMOHHBLIX KOHTPaKTOB, OyaeTe HECTU pUCK
HebnaronpuaTHOrO N3MeHEHUs LeHbl Kak (PUHAHCOBbLIX MHCTPYMEHTOB, SIBNSAOLWMNXCA 6Aa3MCHBIM aKTUBOM
NPON3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, TakK M PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbLIE CryXaT
obecneyeHvem.

B cnyyae HeGnaronpuaTHOro M3MeHeHUs! LieHbl Bbl MOXeTe B cpaBHUTENBHO KOPOTKUI CPOK NOTEPSATh
CpeAcTBa, sienswowmnecs obecrneyeHmem Npon3BoAHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Il. Puck nukBmMaHoCTM

Ecnn Bawa nHBecTMUnoOHHas CTpaTteruna npegycMmatpmeaeT BO3MOXHOCTb BO3HUKHOBEHUA
HeobxoaMMOoCTH 3aKpbITUA NO3NLKNK NO COOTBETCTBYHOLLUEMY KOHTPAKTY (I/IJ'II/I 3aKIr4YeHna caenkm ¢ MHbiIM
KOHTPaKTOM, KOTOpadA CHUXaeT PUCK No AaHHOMY KOHTpaKTy), o6pa|.|.|,a|7|Te BHMMaHWE Ha NMNKBUOHOCTb
COOTBETCTBYKOLNX KOHTPAKTOB, TaK KakK 3akpblTne NO3ULMIA MO HENUKBUOHBIM KOHTpaKkTamMm MoXxeT
npmBeCTU K 3Ha4YnUTESIbHbIM OOMNOJTHUTE IbHbIM y6bITKaM B CBSI3U C MX HWU3KOW JIMKBUOHOCTbIO. O6paTVITe
BHMUMaHue, 410, KaK npaBuIo, KOHTPaKTbl C Oonee oTAaneHHbIMM CpoKaMun UCnosfiHeHnAa MmeHee NMUKBUOHbI
Nno CpaBHEHWNIO C KOHTPaKTamMmu C onunsknmmn CPpOKaMWn NCNoJTHEHUA.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNAOWNACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, n y Bac Bo3HMkna HeobxoanMoCTb 3aKpbiTb NO3MLMIO, 00A3aTeNbHO paccMaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMK MO AAaHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIOYEHWS pyCKa
NMoCpeACTBOM 3aKMOYEHNst CAENOK C MHbIMW MPOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMM UNn C
Ba3uncHbIMK akTBaMu. Micnonb3oBaHne anbTepHaTUBHBLIX BAPMAHTOB MOXET NPUBECTU K MEHbLUNM
ybbITKaM.

Mpun 3TOM TPYAHOCTU C 3aKPLITUEM MO3ULNIA 1 NOTEPU B LLEHE MOTYT MPUBECTU K YBENTUHEHUIO
yObITKOB MO CPaBHEHMIO C OObIYHLIMU CAEMNKAMMU.
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Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHUYeHre YObITKOB, He BCerga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencst Ha pblHKe CUTyaL U UCMOSTHEHME Takoro
Nopy4eHns No ykasaHHON Bamm LieHe MOXeT oKasaTbCsl HEBO3MOXXHbIM.

lll. OrpaHnyeHne pacnopskeHnsa cpeacTeamu, asnsaoLLmMuca obecneveHmem

NmywecTBo (YacTb MMyLLECTBA), NpuHaanexallee Bam, B pesynbTaTe 3akroveHus 4oroeopa,
SIBNSIIOLLErocsi MPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTOM, ByaeT SABNsSTbCH obecrnevyeHMeM UCMONTHEHUS
Baluunx 06s3aTenbCTB Mo JOrOBOPY M PacropsiKeHne UM, TO eCTb BO3MOXHOCTb COBEpLUEHMS Bamu
CAENOK C HUM, GyaeT orpaHndeHo. Pa3mep obecrneyeHnst M3MeHsieTcs B NMopsiake, NpeaycMoTPeHHOM
[0roBOpoM (cneuundukaLmein KOHTpakTa), U B pesynbTtarte Bbl MoxeTe 6biTb orpaHMYeHbl B BO3MOXHOCTU
pacrnopsikaTbCs CBOMM MMYLLECTBOM B Gornblueii CTeneHn, Yem A0 3aKIoueHusl 4OroBopa.

IV. PUCK NPpUHYOMTENBHOIO 3aKpbITUS NO3ULMK

HebnaronpuatHoe U3mMeHeHue LieHbl MOXeT MPUBECTU K HEOGXOANUMOCTU BHECTU AONOMHUTENbHbIE
cpencTBa Ansa Toro, Ytobbl NpuBecTy obecneyeHne B COOTBETCTBUE C TPeBOBaHUAMU HOPMATUBHbIX
aKTOB 1 BPOKEPCKOro 4OroBopa, YTo A0MKHO BbiTh CAENaHO B KOPOTKUI CPOK, KOTOPOro MOXKET BbiTh
HegocTaTo4Ho Ansa Bac. Baw 6pokep B 3ToM criyyae Brnpase 6e3 Ballero 4ononHUTensHoro cornacus
«MPVHYAMTENBHO 3aKPbITh NO3ULIUIO», TO ECTb 3aKMOYUTb AOrOBOP, ABNAKLWMIACSA NPOU3BOAHbBIM
(pMHaAHCOBbLIM MHCTPYMEHTOM, UK NPUOBPECTM LieHHble ByMary 3a cyeT Balumx aeHexHbIX cpeacTs, unu
npoaatb Bawu ueHHble Gymarn. 3To MOXeT ObiTb CAeNaHo Mo CYLECTBYHOLLMM, B TOM YMCre
HeBbIrOAHbIM, LieHaM U NPUBECTU K BO3HUKHOBEHMIO Y Bac yObITKOB.

MpVHYaMTEenbHOE 3aKpbITHE NO3ULMKU HAaNpPaBIieHO Ha yNpaBreHne pyuckamu. Bel MoXxeTe noHecTu
3HauuTesIbHbIe YObITKM HECMOTPS Ha TO, YTO MOCIie 3TOro 3MEeHeHWe LieH Ha (PUHAHCOBbLIE UHCTPYMEHTbI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue n Bbl nonyuunu 66l goxod, ecnv 661 Bawa
no3nuusa He Gbina 3akpbiTa.

Puckun, 06ycnoBneHHblE MHOCTPAHHLIM NPOUCXOXAEHNEM Ba3UCHOro akTuBa

V. CucTeMHbIE pUCKn

MprvMeHnTENBHO K 6a3NCHOMY aKTUBY NPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB — LIEHHLIM Bymaram
WMHOCTPaHHbIX 3MUTEHTOB W MHOEKCAM, pacCyYUTaHHbIM MO TakUM LieHHbIM GymMaram, CUCTEMHbBIE PUCKW,
CBOWCTBEHHbIE POCCUIACKOMY (HOHOOBOMY PbIHKY AOMNOSHSAOTCA aHanorMyHbIMU CUCTEMHBIMU PUCKaMW,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLeHbl v obpalLaioTcs COOTBETCTBYIOLNE UHOCTPAHHbIE LIEHHbIE
B6ymaru. K ocHOBHbIM ¢hakTopaM, BMMSIIOLLMM Ha YPOBEHb CUCTEMHOIO pUcKa B LLeNIOM, OTHOCSTCS
nonuTMyeckas cutyauusi, 0COGEHHOCTM HaLMOHaNbHOro 3aKOHOAATENbCTBA, BantOTHOMO PerynupoBaHus
N BEPOSITHOCTb UX N3MEHEHWS, COCTOSIHUE FOCYAapCTBEHHbIX (DMHAHCOB, HanM4Me u CTeneHb PasBnUTOCTU
(PMHAHCOBOWM CUCTEMBI CTPaHbl MECTA HaXOXAEHUs LA, 06513aHHOIO MO NMHOCTPAHHBLIM LLEHHBIM
Oymaram.

Ha ypoBeHb CUCTEMHOrO prcka MOryT OKasbiBaTb BMMSHUE W MHOMMe Apyrne bakTopbl, B TOM YMcCne
BEPOATHOCTb BBEAEHWSI OrPaHNYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN S3KOHOMUKU UM
BEPOATHOCTb OAHOMOMEHTHOW AeBarbBaLMM HauoHanbHoW BantoTel. OBLLENPUHATON MHTErpanbHOn
OLLEHKOW CUCTEMHOrO pUCKa MHBECTULUIN ABNSIETCA “CyBEPEHHbIN PENTUHI” B MIHOCTPaHHOW NNn
HaLuMOHanbHOM BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW 3apermcTpupoBaH SMUTEHT MHOCTPAHHON
LieHHoM Bymaru, MexxayHapoaHbIMy pernTuHroBbiMu areHTctBammn MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT UMeTb B BUAY, YTO PENTUHIU SIBIIAKOTCS NULLL OPUEHTMPAMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOW CUTyauuu.

B HacTosLLee Bpems 3aKkOHOOATENbCTBO AOMYCKAET BO3MOXHOCTb 3aKITHO4YEHMST POCCUACKMMU
WHBECTOPaMu OOroBOPOB, SABMSIOLLMXCA POCCUACKUMU NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
0a3nCHbLIM aKTMBOM KOTOpPbIX SABISIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UITN UHOEKCHI,
paccuyuTaHHbIe MO TakUM LiEHHbIM Bymaram. Mexay Tem, CyLLECTBYIOT PUCKM M3MEHEHUS PETrYNATUBHbBIX
Nnoaxo40B K COOTBETCTBYIOLUMM OnepaunsiM, B pesyrnbTaTte Yero MoXxeT BO3HUKHYTb HE06X0AMMOCTb
coBepLlUaTh CAEMNKU, HanpaBreHHble Ha NpekpaLlleHne obs3aTensbCTB MO Yka3aHHbIM AOroBOpam, BOMPEKU
Bawwum nnaHam.
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VI. MNpaBoBble pucku

Heob6xogumo oTaaBath cebe 0TYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBLIE MHCTPYMEHTHI,
sBnsowmnecs 6asMcHbLIMU aKTMBaMy NMPOV3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB, HE BCerpa sBMsiioTCs
aHasioraMmm poccuickmx oUHaAHCOBLIX MHCTPYMEHTOB. B nobom cniyyae, npegocTaBnsiemMble No HAM
npaea 1 npaBuna Ux OCyLLEeCTBIIEHNSI MOTYT CYLLECTBEHHO OT/INYaTbCS OT MpaB Mo POCCUINCKUM
(pMHaAHCOBbLIM MHCTPYMEHTaM.

BoamoxHOCTM cyaebHON 3alumThbl NpaB Nno Npou3BoAHbIM (OMHAHCOBLIM MHCTPYMEHTaM C
WHOCTPaHHbLIM 0a3MCHLIM aKTMBOM MOTYT BbITh CYLLIECTBEHHO OrpaHudeHbl HE0H6XOAMMOCTLIO ObpaLLeHus
B 3apybexHble cynebHble 1 NpaBoOXpaHUTESbHbIE OpraHbl MO YCTAHOBIEHHbLIM NpaBuiaM, KOTopble
MOTYT CYLLLECTBEHHO OTNMYaTbCs OT AencTByowmnx B Poccuun. Kpome Toro, Bel B 6onblUMHCTBE Cryvyaes
He CMOXeTe nonaratbCsl Ha 3aLlMTy CBOMX NPaB U 3aKOHHbLIX NHTEPECOB POCCUNCKMMM
YNOSIHOMOYEHHBIMW OpraHamu.

VII. PackpbiTe nHgpopmaumm

PackpbiTe nHgopmaLmm B OTHOLLEHUN MHOCTPAHHbIX LIeHHbIX Bymar, SBRstoWnxcs 6a3ncHbIM
aKTMBOM NMPOU3BOAHBLIX (PMHAHCOBbLIX MHCTPYMEHTOB, OCYLLLECTBMSETCS NO NpaBunamM, AeNCTBYIOLLUM 3a
pyGexoM, 1 Ha aHrnUnckom asbike. OLEeHUTEe CBOK rOTOBHOCTb aHanu3anpoBaTb MHOpMaLMIo Ha
aHrMUNCKOM A3blke, a TaKKe To, MoHMMaeTe Ny Bbl oTnuuns mexay npuHaTbiMu B Poccun npasunamm
dmHaHCcoBOW OTYETHOCTU, MexayHapoaHbIMKU cTaHaapTaMmu (oMHaHCOBOW OTYETHOCTU UK NpaBunamm
PMHAHCOBOM OTYETHOCTU, MO KOTOPbLIM NYBNUKyeTCs MHOpMaLNS SMUTEHTOM MHOCTPaHHbIX LIEHHbIX
Bymar.

Takke poccuUncKue opraHmsaTopbl TOProBnu u (Unu) 6pokepbl MOryT OCYLLECTBIIATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MH(OPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
ypobcTBa. B aTtom cnydae nepeBog MOXeT BOCNPUHMMATBCS UCKIMIOYUTENBHO Kak BCOMoraTesnbHas
MHpopMaums K opuLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBaTE BEPOSATHOCTE OLLIMOOK NepeBOAYUKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHbIM Pa3fiuyHbIM
nepeBoaOM OZIHUX N TEX e MHOCTPaHHbIX CMOB U dhpas UM OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBUBAIIEHTA.

*kk

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHUMaTENBHO PAacCMOTPETH BOMPOC O TOM,
SBNSAOTCA N PUCKN, BO3HUKAIOLLME NPy NPOBEAEHN COOTBETCTBYIOLLMX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTom Balmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs Takux onepauun, a npussaHa
nomMmoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO MOOONTU K peLlEHNIO Bornpoca o Bbibope Bawuen
WHBECTULUMOHHOW cTpaTterum 1 ycnosuin [lJorosopa ¢ Bawwm Bpokepom.

Y6eamtech, 4To HacTosLlas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy nomnyumTe
pasbsacHeHus y Baluero Bpokepa vnu KOHCynbTaHTa, CneLuanMaupyoLLerocs Ha CoOoTBETCTBYIOLLIUX
Bonpocax.

11.6. [eknapaumsa o pMcKax, CBA3aHHbIX C OCYyLleCTBIIEHUEeM onepauun Ha BaNntOTHOM pPbIHKe
(KOHBEPCUOHHBbIX onepalumn)

Llenb HacToswen Jeknapaumy — npegoctaBnTb Bam nHdgopmMaumio 06 OCHOBHbBIX pUCKaXx, CBA3AHHbIX
C OCYLLECTBIIEHMEM OMnepaLmii Ha BantoTHOM pbiHKE, B TOM YMcne GupeBbIx caenok ceon. O6patyaem
Balue BHUMaHMe Ha To, YTO HacToswas [eknapauns He packpbiBaeT MHopMaLmio 060 BCex pUckax Ha
BasllOTHOM pbiHKE BCeACTBNE pa3HO0Bpasnsl BO3HMKAIOLIMX Ha HEM CUTyaLWi.

B obLiem cmbicne pyck npeacTasnsieT co60i BO3MOXHOCTb BO3HUKHOBEHUS YOLITKOB Mpw
OCYLLECTBMEHUN (PMHAHCOBLIX ONepaLuii B CBA3M C BO3MOXHbBIM HEGAronpuaTHBIM BIIUSIHUEM PasHOTo
poaa gakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU GyayT CBA3aHbl Bawy onepaumu Ha BanioTHOM
PbIHKE.
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Mpw ocyLLeCTBNEHNM ONepaumnii Ha BanioTHOM pbiHKe Y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKY,
onucaHHble B [leknapauum o6 obLumx p1ckax, CBA3aHHbIX C OCYLLECTBIEHMEM Onepaumii Ha pbiHKe
LiEHHbIX Gymar, B TOM YNCHEe CUCTEMHBI PUCK, PEIHOYHBIN PUCK M €ro pa3HOBUAHOCTU, PUCK NIMKBUOHOCTM,
KPEAMUTHbIN PUCK, MPaBOBOW PUCK, ONepPaLMOHHbIN PUCK, PUCK UCMONb30BaHUS Pa3fiMYHbIX MPOrpamMMHbIX
cpeacTs v apyrue. Kaxapbli U3 ykasaHHbIX PUCKOB M UX COBOKYMHOCTb CMOCOBHbLI NPUBECTU K
3HAYUTESIbHLIM YObITKaM.

Bpokep ysegomnseT Bac o Tom, YTo B criy4yae BO3HUKHOBEHWS OOHOMO U3 BblllenepevncrieHHbIX
PVCKOB UMK Yrpo3bl UX HAcTynneHus, Baw Bpokep BnpaBe NpMHUMATL U UCTIONHATL TOMbLKO NMOpYyYeHuUs
Ha 3aKrnoYeHne BUpPXKeBbIX CAEMNOK CBOM Ha BanioTHOM PbIHKE, 0 MOMEHTA YCTPaHEHMUsI PUCKOB UMK UX
yrpos3bl.

an/I HanpasneHnn Bamn EpOKepy nopyquMVl Ha 3aKrn4yeHne KOHBEPCUOHHbIX COENOK Ha BaritoTHOM
PbIHKE, CylWlecTByeT PUCK HE NMPUHATUA K UCNONMHEHUIO n/vnun PUCK HENUCNOJTHEHUNA nopyquMVl Bcneacrteue
HEBO3MOXHOCTU peErMcTpaunn nnm orpaHn4eHna permctpaumnn nopyquMVl Ha OpraHN3oBaHHbIX TOpPrax B
CBS131 C OENCTBUSIMU TpeTbux nuy, B TOM 4Ynucne DEenNCcTBMNSIMU OPYrux KnmeHToB Bawero EpOKepa.

YuntbiBas BbILLEUINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SABNSAKOTCA NN PUCKN, BO3HUKAIOLLME NPy NpoBEAEHNN OnepaLunin Ha BantOTHOM PbIHKE, NpUemMnemMbiMu
ans Bac ¢ ydeTom Balwmx MHBECTULMOHHBIX Lernen N onHaHCcoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He YMeeT CBOeN Lenbio 3acTaBuTb Bac oTkasaTbCs OT OCyLLeCTBNEHUS Onepauun Ha BarntoTHOM pPbIHKE, a
npv3BaHa NoMo4Yb Bam oueHUTb nx puckn n 0TBETCTBEHHO NMOAONTU K PELLEHMIO BONpOca O Bbibope
Bawer niBectTuymnoHHom ctpaterum u ycnosum florosopa ¢ Bawumm Bpokepom.

Y6eauTech, 4To HacToswas [Jeknapauns o puckax noHsATHa Bam v npu HeobxoaMmMocTy nonyduTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOOTBETCTBYHOLLIUX
BOMpocax.

11.7. Jeknapauusa o pucKax, CBA3aHHbIX C OCYLLeCTBIIEHUEeM CAENOK 3aliMa LleHHbIX 6ymar

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam (KnueHTty) nHgopmaumio 06 OCHOBHBIX puUCKaX,
CBSI3aHHbIX C OCYLLECTBIIEHMEM COEIIOK 3anmMa LeHHbIx bymar. Obpawaem Bawe BHMMaHWe Ha To, 4TO
HacToswas Jeknapauns He packpbiBaeT nHdopmaumo 060 BCex puckax, CBA3aHHbIX C OCYLLIECTBIEHEM
COEenok 3anmMa, BCneacTame pasHoobpasns BO3HUKAKOLWMX NPy 3TOM CUTYaLUN.

B o6Lem cmbicne puck NpeactaBnseT coboli BO3MOXHOCTb BO3HUKHOBEHUS YGOLITKOB Npu
OCYLLIECTBIEHNUM cOENoK 3aiMa LeHHbIX Gymar B CBA3M C BO3MOXHbIM HeGNaronpuUsATHbIM BIIMSHUEM
pa3Horo poaa akTopoB. Hike — 0CHOBHbIE PUCKK, C KOTOPbIMK ByayT cBA3aHbl Bawy onepaumm no
3aKIIOYEHMIO CAENOoK 3aiiMa LieHHbIX bymar.

I'Ipvl ocyLliecTBneHnn caernok 3ariMa LeHHbIX 6ymar y Bac BO3HMKaOT BCE BO3MOXHbIE PUCKWN,
onncaHHble B JJ,eKnapau,MM 006 obLwmnx pUCKax, CBA3aHHbIX C OCYLLUECTBIIEHNEM onepau,w7| Ha pblHKE
L€HHbIX 6yM.ar, B TOM YMCNE CUCTEMHbIN PUCK, prHO‘-IHbII7I PUCK N €ero pa3HoBMAHOCTU, PUCK NTUKBUOHOCTH,
erﬂI/ITHbIIZ PUCK, I'IpaBOBOIZ PUCK, Ol'lepaLl,I/IOHHbIIZ pUCK 1 apyrune. Kaxxabi ns YKa3aHHbIX PUCKOB N NX
COBOKYMHOCTb CMOCOOHBI npuBecCTU K 3HAYNTESIbHbIM y6bITKaM.

Ocoboe BHMMaHne Bam Heob6xoanmo yoenuTb CrieQyoLwmmM puckam:
1. PUck koHTpareHTa:

Puck koHmpazeHma — mpembe20 uya rnposieyIiemcs 8 PUCKe HeUCnoHeHUs1 0bss3amernscme no
go3spamy 3alima neped Bamu unu Bawum bpokepom co cmopoHbl KOHMpPaz2eHmMos (8 MoMm 4ucrie 8
ces13u ¢ npomueornpasHbiMu delicmeausimu). [JaHHbIU PUCK c8513aH C 3ak/iloyeHuemM Bawum
Bpokepom cderiok 3aliMa UeHHbIX byMaa ¢ KOoHmpaz2eHmamu, UHQopMauusi O KOmopbixX
omcymcmeyem 8 OMKpPbIMbIX UCMOYHUKaX, 0OmMcymcmeyem 803MOXHOCMb OUeHUMb (hUHaHCO8YH0
ycmoU4usocmbe mako2o KoHmpazeHma (3aemujuka), obpasyemcsi HEHOPMUPOBaHHbLIU PUCK Ha
00HO20 3aemujuka. ¥ Bac omcymcmeyem 803MOXHOCMb 8/1USIMb Ha 8bI60p KOHMpazeHma
(3aemujuka). Bbi domkHbl om@agamb cebe omyem 8 mom, Ymo y Bawezo bpokepa omcymcmeyem
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omeemcmeeHHocmb reped Bamu 3a HeucrionHeHue obsi3amernscme o 0o2o8opam 3aliMa, puck
obpasosaHusi Heobecrie4eHHO20 3almMa.

2. Puck He peanusauum npae, 3akpenseHHbIX LeHHbIMK ByMaramm (Ha nonydeHue g4oxona no LeHHbIM
Oymaram B BMAE AMBUOEHOOB, HAa ydacTve B obLiem cobpaHnm akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
c rnaeon X1.1 ®epepanbHoro 3akoHa ot 26.12.1995 Ne 208-®3 «O6 akuMoHepHbIX 0bLLEeCcTBax» B BbIKyMNe
LleHHbIX Bymar akuunoHepHoro obLecTsa) u Tak ganee.

3. HanoroBble prcky npu 3aknio4YeHnmn CAernokK 3anmMa LieHHbIX ByMar co CPOKOM UCMNOSTHEHMS
06a3aTenbCTB NO BO3BpATy LeHHbIX Gymar 6ornee ogHOro oHS.

B cnyyae 3aknodeHus coernku 3aliMa UeHHbIX bymae co cpokoM bosiee 00HO20 OHs, U 8biniamal
SMUMEHMOM UeHHbIX bymae 8 meyeHue cpoka 3alima 0oxodoe 8 sude OusudeHA08 (3a 8bl4emom
Harnoeoe Ha coomeemcmaeyrouuli doxod), nosydamersnem OusudeHO08 OKaXemcsi KOHmMpazeHm,
KomopbIl eepHem (KomneHcupyem) Bam nony4yeHHble 00x00bl 8 coomeemcmeaue ¢ 002080pOM
3alima. Bmecme ¢ mem, cymma KomreHcayuu, nosy4yeHHas Bamu, obriazaemcsi Hasio2oMm Ha
00x00hb!.

4. PUCK NUKBMAHOCTU KOHTpareHTa:

JaHHbIl puck cesidaH ¢ HEC80e8PEMEHHbIM UCIMOSTHEHUEM (hUHaHCOB8bIX 0bs13ameribcme mpembsumMu
Jniuyamu neped KOHMpPazeHmoMm Usiu 803HUKHOBEHUEM HerpedsudeHHoU Heobxodumocmu
Hemedr1eHHO20 U eOUHOBPEeMEHHOZ0 UCIONTHEHUST KOHMPaz2eHmoM C80UX (hUHaHCO8bIX
obsizamernbcme.

5. Puck HeBO3MOXHOCTHM nonyyeHus Bawmm Bpokepom u npegoctasneHms Bam HeobxoamMmbix
[oKasaTenbCTB, B Cry4ae HeUCNONTHEHUSA KOHTpareHToOM 06s3aTenbCTB NO BO3BpaTy LeHHbIX 6Gymar no
caenkam 3amma.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl pekOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SABNSAOTCA NN PUCKN, BO3HUKAIOLLME NPU 3aKINYEHUM CAENOK 3aMa LieHHbIX Bymar, npuemnembiMu Ang
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Lienien 1 MHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauus He
MMEET CBOEW LIeNblo 3acTaBUTb Bac oTkasaTbCsi OT 3aKoYeHUs cOernok 3aMa LieHHbIX Oymar, a
npusBaHa NomMo4yb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO MOAOWTM K PELLEHUNIO BONpOca O Bbibope
Bawer niBectTuymnoHHon ctpaterum u ycnosum florosopa ¢ Bawumm Bpokepom.

Y6eauTech, 4To HacTosWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmMocTy nonyduTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLIMX
BOMpoCax.

11.8. HacTtoawum Bpokep yBeaomnsaeTt Bac o Huxecneayrowem:

Baluun geHexHble cpefcTBa 6yayT yuntbiBaThecs Ha CneunanbHOM GPOKEPCKOM cyeTe U Ha cyeTax
PacueTHbIX opraH/M3aLuii BMECTe CO CpeACcTBaMM APYrUX KIMEHTOB, B CBA3M C YEM BO3HUKAET PUCK
Mcnonb3oBaHusi Balumx geHexHbIX CPeAcTB B pe3ynbTate OBk unm c6osi NporpamMmMHoro
obecreyeHunsi BHe 3aBUCMMOCTU OT NpefocTaBneHust Bamu Takoro npaea.

Bpokep moxeT no Bawemy TpeboBaHMio OTKpbITE AN y4eTa Balumx geHeXHbIX CpeacTB OTAENbHbIN
CneumanbHbI Bpokepckuin cHeT. Ycnosus obecrnyxkmnBaHus, a Takke nnata 3a OTKpbITUE U
ncnonb3oBaHue otaensHoro CrneumanbHOro Opokepckoro cueTa onpegenstotca PernameHTom.

3a ncknoyeHnem crnyvaes, ycTaHoBNEeHHbIX PernameHTom, Bel npegoctasnsete bpokepy npaso
©6e3B03Me3QHOro Mcnonb3oBaHns Balunx geHexXHbIX cpeacTB B CBoMX MHTepecax. Mpu atom bpokep
rapaHTupyeT Bam ncnonHeHue lNopyveHunii 3a cHeT yKasdaHHbIX OEeHEXHbIX CPeaCcTB U Ux BO3BpaT Mo
Bawemy TpeboBaHuio. [leHexHble cpeactsa KnueHta co CneyunanbHOro 6pokepckoro cyeta MoryT ObiTb
3a4ncneHbl Ha cobCTBEHHbIN cHeT bpokepa. [Npu aToM npu noctynneHun ot Bac MNopyyeHnsa Ha NoKynky
LeHHbIX 6ymar bpokep BnpaBe OCyLLEeCTBASATL pacyeTbl N0 cAenke (caenkam), 3akno4eHHoOn BO
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ucnonHeHue Mopy4yeHusi, ¢ cobCcTBEHHOIO cyeTa 6e3 NpegBapuTenbHOro nepedncrieHmns Bawwmx

OeHeXxHbIX cpeacTB Ha CneunanbHbln 6POKePCKUIA CHET.

B cBsi3u ¢ coBmelleHnemM bpokepom cBoen AesTenbHOCTU C MHbIMKU BugamMu npodeccnoHansHom
OesTeNnbHOCTU Ha PbiHKE LieHHbIX Bymar B npouecce oka3aHus ycnyr B COOTBETCTBMM ¢ [JoroBopoMm Ha
©pokepckoe obCcnykmMBaHWe, CyLLeCTBYeT PUCK BO3HUKHOBEHUS Mexay Bamu n Bpokepom koHdnukTa

MHTEPECOB, a TaKkKe Mexay Bamun n OPYrUMU KINNEeHTaMun EpOKepa, B TOM 4uUcne ecnu:

- bpokep (ero acdgpunmpoBaHHoe n1Lo) n/mnmn coTpygHuk bpokepa (ero 6nmskui

POACTBEHHMK) /NN NHOW KNMEHT Bpokepa NmMerT 3anHTEpPEeCOBaHHOCTL (SIBIIAIOTCS
COOCTBEHHUKAMM LeHHbIX Bymar, UMeT OTKPbITbIE NO3ULMU MO NPOU3BOAHBLIM (PMHAHCOBLIM
WHCTPYMEHTaM UNn MMET HaMepeHne NPUoBPETEHUS UMM NPOLAXKUN AaHHbIX (OUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PLIHOYHOM LieHbl (PMHAHCOBLIX aKkTUBOB, B OTHOLLEHUN
KoTopbix Bpokep n/vnu coTpyaHunk bpokepa ocyLLecTBASIOT caenky no Bawmm nopyveHusim,
CAENKN B LENSIX NPUHYAUTENBHOrO 3akpbiTusa Bawmx no3numii, caenkm B COBCTBEHHbIX

nHTepecax bpokepa nMbo roToBAT MHPOPMALIMOHHO-aHANUTUYECKUIA MaTepuarn;

- 9MUTEHTOM LeHHbIX Bymar, B OTHOLLEHUM KOTOpbIX Bpokep ocyliecTBnsieT caenky no
Bawwemy nopy4yeHuo unu rotoBuT MHPOPMaLMOHHO-aHaNnMTUYeCKni MaTepwmar, sBnseTcs
cam bpokep, ero achcumnupoBaHHOE NMLO UMK UHbIE NKLA, B MHTEPecax KOTOPbIX eNCTBYeT

Bpokep Ha OCHOBaHWM 3aKIOYEHHbIX JOFOBOPOB;

- pasmep BO3HarpaxzaeHusl (nMbdo MHOro noowpeHuns) coTpyaHnka bpokepa, gatowero
pekoMeHAaLMmM KNMeHTaM Mo OCYLLECTBIEHNIO onepauuii Ha (MHAHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO YNnaTUnNu AaHHble KNneHTbl Bpokepy npu coBepLueHnn onepaumn

(koMuccum, NPOLIEHTLI 3a NpeoCTaBeHns 3ama 1 T.4.).

B npouecce okasaHus Bam ycnyr B cooTBeTcTBUM ¢ [loroBopoM Ha Gpokepckoe o6cnykuBaHue
Bpokep ocylecTBnseT 3anncb TenedoHHbIX NeperoBopoB mexay Bamu n Bpokepom (coTpyaHukamu

Bpokepa)

11.9. HacTtosawwum Bpokep yBegomnseT Bac, yto B cooTBeTCcTBUMM ¢ PepepanbHbiM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbIHKEe LleHHbIX 6ymar» oT 5 mapTa

1999 roga Ne 46-93:

Bpokep 065a3aH no Bawemy TpeboBaHMI0 NpegoCcTaBUTb CReayloLwmne JOKYMEHTbI U UHOpMaLno O

cebe:

— KONuio NnuueH3nn Ha ocyulecTtBlieHne I'IpOd)eCCI/IOHaJ'IbHOVI neATernnibHOCTU Ha pPbiHKE LLEHHbIX

Oywmar;

- KOMUIO JOKYMEHTAa O roCyAapCTBEHHON pPerucTpaumm B Ka4ecTse IpUaNYeckoro nuua;
- cBefeHus 06 opraHe, BblaaBLUEM NIULEH3NIO HA OCYLLECTBIIEHNE NPOdEeCCUOHANBHOM

AesiTENbHOCTM Ha pPbIHKE LieHHbIX Oymar (ero HaMmeHoBaHue, agpec U TenedoHbl);

- cBefaeHust 06 ycTaBHOM KanuTtarne, o pasmepe coGCTBEHHbIX cpeacTs bpokepa.

Bpokep npu obcnyxmBaHumn Bac Ha GupxeBbix Toprax 06s3aH NpegoCTaBUTbL CNeayrLLYHo

WHopmaLmto:

- CBeOEeHUs O rocygapCTBEHHON perucTpaunm n rocygapCTBeHHbIN PerncTpauoHHbIN HOMEp
Topryembix LIB, a B cnydae 3akntoyeHus caenku ¢ LIB, BbINyCK KOTOPbIX HE NOONAEXUT
rocygapCTBEHHOM peructpaunm B COOTBETCTBUM € TpeboBaHNsIMU dhedeparnbHbIX 3aKOHOB, -

NOEeHTUDVKALMOHHBI HOMEP BbiNycka TOPryeMblX LeHHbIX Gymar;

— cBefeHud, cogepxalimnecd B peleHnn o BbliMyCke TOpryemMblX LEeHHbIX 6ymar N NPpoCneKTe nx

3MUCCUN;

— CBedeHUs O LieHax LieHHbIX Bymar Ha opraHM30BaHHbIX TOprax B TeYeHue LecTu Heaerb,
npeaLwecTBOBaBLUMNX AaTe NpeabsaABNeHNs NHBECTOPOM TpeboBaHUSA O NpefoCTaBNEHUN
WHpopmaLmn, ecnu LeHHble Bymarn BKNoYeHbl B KOTUPOBarbHbIN CNIMCOK Bupxu, nnbo

cBegeHus ob OTCYTCTBUU 3TUX LEHHbIX 6ymar B KOTUPOBaJibHbIX CMUCKaX 6Mp)K;

- CBe[eHVs O LieHax, Mo KOTOpPbIM 3TW LieHHble Bymary nokynanuce 1 npogasanuncb bpokepom

B TEYEHVE LeCTH Heaenb, NPeaLecTBOBaBLUMX AaTe NpeabsaBrieHNst MHBECTOPOM
TpeGoBaHusa 0 NpefocTaBneHun uHcopmaumm, nMbo ceBeeHns 0 TOM, YTO Takue onepaumu
He NMPOBOAUIINC;
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- cBefeHusi 06 oueHKe LieHHbIX Oymar penTUHIOBBIM areHTCTBOM, MPU3HaHHbIM B NMOPSAKe,
yCTaHOBIEHHOM 3akoHoaaTenbcTBoM Poccuiickon ®epepaumm.

YKkasaHHble MaTepuanbl pa3MmeLleHbl Ha canTe bpokepa, a Takke Ha canTax AMUTEHTOB U
OopraHm3aTopoB TOProB, CChINKU Ha KOTOpble pa3MeLleHbl Ha canTe bpokepa.

Bam npepoctaBnsitoTcst rapaHTun, yctaHoBneHHble ®eeparnbHbiM 3akoHom «O 3awmute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Bymar» oT 5 mapTta 1999 roga Ne 46-3.

Bpokep npegocrtaBndeT no Bawemy 3anpocy nHyto nHopmaumio B COOTBETCTBUN C NEPEYHEM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awmTe npae M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha
pblHKE LeHHbIX 6ymar» ot 05 mapTta 1999 r. Ne 46-93.

Bpokep BrnpaBe npegocTtaBnsaTb Bam nHy0 MMEIOLLYIOCS Y HEro UHpopmaLmio o LieHHbIX Bymarax.
11.10. Hactosawum Bpokep yBegomnseT Bac o Huxecneaywuem:

MHBecTmMpoBaHmne geHeXHbIX CpeacTB B LieHHble Bymaru, onepaumm ¢ Npov3BOAHBIMU (PUHAHCOBLIMM
WHCTPYMeHTamu, 3akntoyeHne KoHBEpPCUOHHBIX CAENOK Ha BartOTHOM PbIHKE CBA3aHbl C BbICOKON
CTeneHb0 KOMMEPYECKOro n (oMHaAHCOBOIrO pUcka, KOTOPbI MOXET NPUBECTU K BO3HUKHOBEHMIO y Bac
ybbITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCS CO BCEMU PUCKaMU, CBA3aHHbIMU C COBEPLLEHMEM OnepaLnm ¢
onpeaerneHHbIM MHCTPYMEHTOM 0 nogayn bpokepy nopyyeHus Ha onepaumio ¢ HUM, B TOM Yucre ¢
npoweawnMm 1 NPeacToALLMMI KOpnopaTUBHLIMU AEACTBUAMU SMUTEHTA (COOBLLEHNAMN O BO3MOXKHOM
peopraHnsaumMn/nMKBMaaLMM SMUTEHTA, NPUHATUS PeLLEHUiA O BbinnaTe U pasmepe AOX0O0B, O BbiMNyckKe,
KOHBEpTaLuK, NpMobpeTeHun, NoralleHnn LeHHbIX GymMar 1 MHble), KoTopble MOryT NOBNUATL Ha Balle
peLLeHne O COBEpLLEHMM onepaunm ¢ TakuM MHCTPYMEHTOM.

Bbl cornawaeTech He npeabaBnsaTb bpokepy NpeTeH3nn UMYLLLECTBEHHOTO Y HEUMYLLIECTBEHHOTO
Xapaktepa u He cuuTaTb bpokepa OTBETCTBEHHbLIM 3a BO3HUKHOBEHME Y Bac yObITKOB, NONYyYEHHLIX B
pesynbTaTte ucnonHeHust bpokepom Ballero nopyyeHus, npu ycrnoBum, YTo Takue yobiTkn He Bbinu
Bbl3BaHbl HEOOPOCOBECTHBLIM UCMONHEHNEM NN HencrnonHeHneM bpokepom cBoux ob6s3aHHOCTEN NO
Horosopy Ha Bpokepckoe obcrnyxuBaHue.

11.11. Hactoawum Bpokep yBegomnsaeT KnueHTa o HanoroBbIX puckax, Kotopble HeceT KnneHT B
cnyyae nogadv nopydeHuns Ha 3aknioveHne CAernku Kynnu-npogaxu obnuraunn. Ecnn bpokepom no
nopy4yeHunto KnueHta 3aknoyeHa ykasaHHasa caernka u no kakon-nnbo npuymHe (tpeboBaHms
NPUMEHMMOrO 3aKoHOZ4aTeNbCTBA, YCNOBUA CaMOn caenkn, obbivan genosoro o6opoTa,
NPUMEHMMbIE K yKa3aHHOW cAernke U perynupylowme ncnosiHeHme o6s3atenbCcTB MO Hew), ogHa
cTopoHa (KnneHT) ob6s3aHa nepefartb APYron CTOPOHE NOJTyYEHHbIN OOXOA (OEeHEeXHble cpeacTea,
LeHHble bymarun) — bpokep, oencTByOLWMI B Ka4eCcTBe Hanorosoro areHta Poccuickon ®epepauymm B
cooTtBeTcTBUM ¢ [NaBon 23 HK P® 6ynet 06s3aH yaepxatb co cyeTa KnueHta Heobxoanmble CyMMbl
Hanoros, KOTOPble B CBA3M C 0COBEHHOCTSIMU HanoroobnoxeHusa goxoaos B Poccuiickon depepaviuu
MOFYT npeBbiCUTb OXnaaHus KnveHta (B 4acTn cyMmMbl 0653aTeNbHbIX K ynraTte Hanoros) U UISMeHUTb
Nony4YeHHbIN NO Takon caenke puHaHCcoBbIN pe3ynbTaT. Kpome Toro, HE06X0ANMO y4eCTb, UTO ecnu
13 goxoa HanoronnaTenbLlimKa Mo ero pacnopsiKeHUo, No peLleHnto cyaa Unn UHbIX OpraHoB
npounsBoadATCcsa Kakne-nnbo yaepxaHus, Takne yaepXaHusa He yMeHbLUalT Hanorosyto 6asy (. 1 cT.
210 HK P®). lNpu nogaye nopy4yeHnin Ha 3akmnoyeHne ykasaHHbIX caenok KnneHty Heobxoanmo
y4nTbiBaTb JaHHOE yBEAOMIIEHME, a TakKe NNaHnpoBaTb CBOM MHBECTULUN B COOTBETCTBMUM C
ocobeHHoCcTsIMU HanoroobnoxeHus B Poccunckon ®enepavumn.

PA3OEN 12. 3AKIMKOYUTENbHBLIE MNONOXEHUA
12.1. Hactoswmin [loroBop 3aknioyeH Ha HeonpeaerneHHbIN CPoK.

12.2. KnueHTsl, 3akntoumnsume Jorosop 0o «01» sHapsa 2015 roga HacToawmM nopy4vatoT bpokepy
cBA3aTbh Mexay cobor MIHauBmayarnbHbIA MHBECTULMOHHBIN CYET, OTKPLITLIN HA OCHOBaHUKM [JoroBopa,
cyeTa geno, KoTopble Obinn OTKPbITbI Bpokepom Ha ocHoBaHMK 3asiBIIEHUS O MPUCOEANHEHUUN, KOTOPbIM
KnueHT akuenTtoBan ycrnoeus [loroeopa Ha BegeHne MNC ¢ MIHBECTULMOHHBIM CHETOM, KOTOPbLIN Obin
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OTKpbIT Bpokepom Ha ocHoBaHUM 3asiBNEHMS O NPUCOEAMHEHMM, KOTOPbIM KnMeHT akuenToBan ycrnosus
[oroeopa Ha BegeHne NNC.

12.3. TMpunoxeHue Ne 1: PernameHT o6cnyxumBaHus knueHToB AO «OTkpbITUe Bpokep».
12.4. TMpunoxeHue Ne 2: Tapudbl.

12.5. TMpunoxeHune Ne 3a: 3asiBneHne o NpMcoeanNHEHUN.

12.6. lMpunoxeHue Ne 3b: 3asBneHune o npucoeanHeHUN (HPU3NYECKOro Nnua).

12.7. TpunoxeHue Ne 4: 3asiBneHne Ha 00CNyxMBaHue.

12.8. TMpunoxeHue Ne 5: MNopsipok onpeaeneHns pac4eTHOW exxeaHEeBHON CTOUMOCTM LIEHHbIX Bymar B
AO «OTkpbITHE Bpokep».

PA30EN 13. PEKBU3WUTbl BPOKEPA

Appec mecTta HaxoxaeHus: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, cTp.4
MoutoBbin agpec: 115114, Mocksa, ynuua JleTHukoBcKkas, a. 2, cTp.4

MHH 7710170659

Krn 770501001

KM kpynHenwero Hanoronnatenswmka 997950001

OIPH 1027739704772

p/c 40701810900000000833 B ®unmane LieHTpanbHbin NMAO baHka «PK OTkpbiTe»
r. Mockea

k/c 30101810945250000297 B OT1oeneHnn 1 Mocksa

BUK 044525297

Ten.: niobon n3 TenecdoHoB bpokepa, BkNoYeHHbIN B [NepedeHb TenegoHos
AO «OTkpbiTMe Bpokep» Ana B3auMoAeNCTBUSA C KNUeHTaMu (4enoHeHTaMu,
noneynTenamu cyeta) B pamkax [lorosopa Ha 6pokepckoe ob6cnyxuBaHume,
[oroBopa Ha BeaeHUe NHAUBUAYANbHOIO MHBECTULIMOHHOIO CYeTa,
[enosutapHoro gorosopa, [Joroeopa c4yeTa 4eno MHOCTPaAHHOIO
YNOJTHOMOYEHHOro aepxatens, [loneyntenbckoro AoroBopa, pasMeLLeHHbIN Ha
Cante Bpokepa

dakc: (495) 956-47-00
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