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PA3OEN 1. OBLUME NMNOJNOXEHUA

1.1. HacToswmi goroBop Ha bpokepckoe obcnyxupaHue (ganee — [JOroBop) 3akroueH mexay
KnneHTom n AkumoHepHbIM o6ectBoM «OTkpbiTUe Bpokep» (nanee — bpokep unu OO ecTBO),
KOTOPOE OCYLLECTBNSAET CBOK AEATENBHOCTL HA OCHOBAHWUM NULEH3MIA NPOGECCUOHANBHOTO
y4YacTHUKA pbIHKa LIeHHbIX Bymar:

— Ha ocyulecTtBneHue 6pokepckon geatensHocty Ne 045-06097-100000 ot 28.06.2002 .
BblgaHa ®KLIB Poccun 6e3 orpaHnveHmns cpoka OencTBuS;

— Ha ocyulecTBrneHue gunepckon aearensHoctn Ne 045-06100-010000 ot 28.06.2002 .
BblgaHa ®KLIB Poccun 6e3 orpaHnveHmns cpoka OencTBuS;

— Ha ocywecTBneHue genosutapHoun gearenbHoctn Ne 045-06104-000100 ot 28.06.2002
r. BblgaHa ®KLB Poccun 6e3 orpaHnveHus cpoka aencTBeus.

1.2. Hactoswui [JoroBop He siBnseTcs nybnnyHom ogepTon B CMbIcNe cTaTbu 426 paxgaHCcKoro
koaekca P®. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTh B 3akntoyeHuu [Jorosopa 6e3
00 BbACHEHMSI NPUYNH TAKOro OTKasa.

1.3. Hactoswumin Jorosop saBnseTcsa ctaHgapTHon opMon AoroBopa NpnucoegnHeHns,
yTBepxxaeHHon bpokepoM. MNpunoxeHnsa k [JoroBopy sABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuecTtBo n cogepxaHue NpunoxeHnin k [JoroBopy He ABNAKTCA OKOHYATENbHbIMU U MOTYT ObITb
M3MEHEHbI U/ JoNosHeHbl bpokepom B 04HOCTOPOHHEM nopsigke, NpeaycMoTpeHHOM [JoroBopom.

1.4. 3aknwoueHune [JoroBopa mexay bpokepom n KnueHtom, BMmecTte nmeHyemble — CTOPOHHI,
OCYyLLEeCTBNsEeTCA NyTemM NonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
[oroBopa) B cooTBeTCTBMM CO CT. 428 'paxgaHckoro kogekca Poccuiickon denepaunn, 1 Bcex
NPUNOXEHN K HEMY, B TOM yucrie PernameHTta o6cnyxusanus knneHtoB AO «OTkpbiTve Bpokep»
(oanee — «PernameHT»).

Ins npucoenmHeHus k [lorosopy (akuenta [loroBopa) KnueHT npenocTtaBnsiet bpokepy
nognucaHHoe 3asiBNeHue o npucoeanHeHnn K [JoroBopy, ycrnoBms KOTOPOro onpeaeneHsbi

AO «OTkpbiTe Bpokep», a Takke NOJHbLIA KOMMNIIEKT Hagnexawe opopMIEHHbIX JOKYMEHTOB B
COOTBETCTBUU C NONOXEeHUAMN PernameHTa.

3asBneHve o npucoeamHeHnn k Joroopy MoxeT BblTb MOANMCAHO COBCTBEHHOPYYHOW MNOANUCHIO
KnuneHTa/npeacrasutens KnueHta u npegoctaeneHo B 6ymaxHon popme bpokepy (unm ero
npeactaesutento). OQHOBPEMEHHO C 3TUM, 3asiBNeHne 0 npucoeanHeHumn K [loroBopy MoXeT ObiTb
nognucaHo NpoCTON 3MNEKTPOHHOM NOANUCHI0 U NpegocTaBneHo bpokepy B BUAE 3MNeKTPOHHOIO
OOKyMeHTa nocpencTtBomM cety MHTepHeT (gucTtaHumMoHHoe 3akntoveHme [orosopa). MNpu aTom
NCnonb30BaHWe NPOCTOM 3NEKTPOHHON NognNucK BO B3auMOOTHoLEeHUAX CTOPOH perynupyeTcs
OTAEeNbHbIM CornalleHneMm, 3akntodeHHbIM Mexay Bpokepom n KnueHtom.

OuctaHumoHHOe 3akntoveHre [loroBopa BO3MOXHO UCKMOYMTENbHO Mexay bpokepom n KnveHtom —
dunsnyeckum nuuom, rpaxgaHmHom Poccuiickon degepaunn, gocturiunmm sospacta 18 ner,
obnagatoLwmnmM NOSHOM JeeCnoCOBHOCTbLIO, MMEIOLLMM NOCTOSIHHYIO perucTpaunio Ha Tepputopum
Poccuiickon ®enepaumm, a Takxe:

— MMeLWNM BO3MOXHOCTb aBTopu3aunm OT CBOEro UMeHu B EanHon cucteme
noeHTndmrkauumn n ayteHtndukaumm (qanee — «<ECUA») nocpegctsom noprana
«["locycnyru» B cetn «MHTepHeT» (http://www.gosuslugi.ru/) nnm

— yCMeLHo npoweawmnm npoueaypy noarsepXaeHns gaHHblx B Cucteme
MEXBEOMCTBEHHOIO 31IEKTPOHHOIO B3auMoaencTeus (aanee — «CM3B») n
NMOATBEPAMBLUNM MOMyYEHNE Ha yKasaHHbIN UM HOMep MobunbHOro TenedoHa Koaa
(MHopMmau MK, obecnevmBaroLLEN MPOXOXAEHNE YNPOLLEHHON naeHTMdUKaumun),
oTtnpasneHHoro bpokepom nocpegcteom CMC-coo0LeHus, MyTem ykasaHus ero B
dyHKUMOHaNLHOM none cneuumanbHoro pasgena Canta bpokepa.
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[loroBop cumTaeTtcsa 3akniyeHHbIM Mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeavHeHun, n 4encTByeT A0 AaTbl €ro pacTopxeHnd. B cnyvyae oucTaHLUMOHHOrO 3aknoyeHns
[orosopa gaTton npuema 3asiBNeHns 0 NPUCOeANHEHNN ABNAETCH Aata HanpaBneHusa KnueHTtom
Bpokepy ykaszaHHoro 3asBneHnsa B BUAE 3NEeKTPOHHOro JOKYMEHTa, NOCpeacTBOM ceTn VIHTepHerT,
NOANUCAaHHOIO NPOCTON 3NIEKTPOHHOW NOLMUCKIO.

B cnyyae npegoctaBneHus 3asaBneHns o npucoeanHeHun B bymaxHon cpopme, OHO NoANUChIBaeTCA
KnuneHtom/lNpenctasutenem KnneHta B ogHOM opurnHansHoMm ak3emnnspe. Konus 3aasneHus o
npucoeavHeHuun, cogepxallas otMeTky bpokepa o npueme n 3aBepeHHasa bpokepom, BbijaeTcs
KnneHTty/lpepcTaBuTento KNMeHTa no nx 3anpocy.

B cnyyae guctaHumnoHHoOro 3akntoyeHns [lorosopa u npegoctaBneHus 3asiBneHus o npucoeguHeHnm
B BMAe 9MNEeKTPOHHOIro AOKyMeHTa NocpeacTBOM ceTu VIHTepHeT, cnykebHble OTMETKM Ha yKa3aHHOM
3aasreHun bpokepom He 3anonHaTCcA. MHDOpMaumna o Homepe 1 gate 3akntoveHHoro [Jlorosopa
npegocTtaBnsetcd KnveHTy B Buae yBegomneHns, HanpasrneHHoro Ha OCHOBHOM MOBUIbHbBIV HOMEP
TenedgoHa B Buge CMC-coobLueHus.

1.5. MecTtom 3akntodeHus [loroBopa v ncrnonHeHusi o6ssatenscTB No HacTosiwemy [lorosopy
ABNAeTCa MeCcTo HaxoxaeHus Bpokepa.

1.6. CopaepxaHue HacTosiwero [loroBopa u PernameHTa packpbiBaeTcs 6e3 orpaHM4eHunin no
3anpocam nobbiX 3anHTEPECOBaHHbIX NULL.

1.7. TocypapcTtBeHHas perucTpauuns bpokepa: cBugeTenbCTBO 0 rocygapcTBeHHON permcTpaumm Ne
039.182, BblgaHo MockoBcKkoW pernctpaunoHHon nanaton 28.12.1995 r.; cBMaeTenLCcTBO O BHECEHUN
3anucu B EMPHOJT o topuanyeckom nuue, 3apernctpmposaHHom go 1 utonga 2002 r., BbigaHo
Ynpasnennem MHC Poccun no r. Mockse 05.12.2002 r., OT'PH 1027739704772.

1.8. Appec anekTpoHHoON noyThl bpokepa: nwboi 13 agpecoB NIEKTPOHHOM MOYThI, BKIIOYEHHbIV B
Mepe4veHb agpecoB anekTpoHHoM novTbl AO «OTkpbITUE Bpokep» ANa B3aMMOAEWCTBMS C KITIMEHTaAMU B
pamkax JoroBopa Ha bpokepckoe obcnyxusaHue, [loroBopa Ha BegeHUe NHANBUAYaNbLHOro
WHBECTULIMOHHOTO cyeTa, pa3MeLleHHbin Ha Carite bpokepa.

1.9. Howmep tenedoHa bpokepa: nobon n3 tenecdoHoB bpokepa, BkNoYeHHbIN B [NepeyveHb
TenegoHoB AO «OTkpbiTMe Bpokep» Ans B3anMoaencTBUS € KNMeHTamum (AenoHeHTamu,
noneynTenamu cyeta) B pamkax [Jorosopa Ha Bpokepckoe obcnyxusaHue, [loroBopa Ha BeaeHue
WHAMBMAYANbHOrO MHBECTULMOHHOIO cyeTa, [leno3utapHoro gorosopa, [loroBopa cyeTa aeno
WHOCTPaHHOro YNONMHOMOYEHHOro AepxaTtens, [Noneuntenbckoro gorosopa, pasmelleHHbl Ha Cante
Bpokepa.

1.10. Homep dakca Bpokepa: +7 (495) 956-47-00.

1.11. Agpec mecToHaxoxaeHnsa un noyToBbIN agpec bpokepa: 115114, Mocksa, ynuua
JleTHnkoBcKkas, g. 2, cTp. 4.

1.12. Cawnt Bpokepa: www.open-broker.ru.

1.13. Jlio6ble aokymeHTbl 1 CoobuleHus, nepeaaHHble CTopoHamu BO ncrnonHeHue [lorosopa,
COCTaBNSAKTCHA HA PYCCKOM fA3blke U MOryT AybnupoBaTbCcs Ha MHOCTPaAHHOM fA3bike. B cny4yae
pacxoXxaeHnsa TeKCTOB B PYCCKOM U MHOSA3bIYHOM BapuaHTe, MPUOPUTETHLIM SBMSIETCA TEKCT Ha
PYCCKOM £i3bIKe.

1.14. Bce TEPMUHBbI N onpeaerneHnda, ncnofib3yemMblie B HacTtoALleM ,El,oroaope N NPUNOXEeHNAX K
HEMY, NPUMEHATCA B 3HAYEHUAX, YCTAaHOBIEHHbIX PernameHTom.

PA3OEN 2. NPEAMET OOrOBOPA

2.1. Bpokep obs3yeTcs 3aknoyaTh rpaXKgaHCcKo-NpaBoBble caeNku ¢ LeHHbIMU Bymaramu (B Tom
yucrne MHOCTPaHHbIMU LeHHbIMKU GyMaramMmy Ha MHOCTPaHHbLIX TOProBbIX NMowaakax 1 UHOCTPaHHbIMU
(PMHAHCOBbLIMW MHCTPYMEHTaMM), a TakkKe 3aKnioyaTb JOrOBOPbI, SBMSAOLNECS NMPOU3BOAHBIMM
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(PMHAHCOBLIMW MHCTPYMEHTaMMU, MO NopyyvyeHnto KnneHTa oT UMEHU 1 3a CYET KIMeHTa (B TOM 4ucne
OMUTEHTa AMUCCUOHHBIX LEeHHbIX Bymar npy ux pasmeLleHum) nnu oT CBOEro MMeHN u 3a cyeT
KnuneHTa. [JeicTBYIOLLNIA CIUCOK MHOCTPAHHbIX LIeHHbIX ByMar/MHOCTPaHHbLIX TOProBbIX MMOLWAanokK,
Nopy4EHMs Ha 3aKIoYeHe caenok c/Ha KOTopbIMU(-bIX) NpUHUMaeT bpokep, npegocTaBnseTcs
Bpokepom B anekTpoHHOM BuAe no 3anpocy KnveHTa n/vnu packpeiBaetcs Ha Cante Bpokepa.

2.2. bBbpokep obgasyeTcsa 3akno4vaTb CAENKU MO NOKyNKe U npoAaxe MHOCTPaHHOW BantoThl Ha
BantTHOM pbiHKe (KOHBEpCUOHHBIE caenku) Nno nopyvyeHuto KnmeHta oT CBOero MMeHu 1 3a c4eT
KnnenTa.

2.3. bBpokep Brnpase okasbiBaTb KnnMeHTy ycnyru no NnpefocTaBneHunio pasnuyHon nHdopmasmm o
POCCUNCKOM M 3apyBexxHOM POHOOBOM PbIHKE - HOBOCTW, CTaTbW, KOMMEHTapWK, aHanMTu4eckne
maTtepuansl, KOTUPOBKW (MCTOPUYECKNE N aHaNUTUYECKne AaHHbIE) LieHHbIX Bymar n hvHaHCOBbIX
WHCTPYMEHTOB 1 MHYI0 MHGopMauuio. Takaa nHpopmauns npegoctasnsetca bpokepom kaxxgomy
KnuenTy nHamesugyansHo Ha canTe bpokepa B pasgene JlnyHbin KabuHer.

KnueHT 0653yeTcsa 3HaKOMUTBLCS € yBegomneHusamu bpokepa o nopsigke ncnonb3oBaHus

npegocTaBnsieMon nHgopmaLmm Ha canTe bpokepa B pasgene JInuHbii KabuHeT. KnneHT cornawaetcs
He XpaHUTb, HE KOMMPOBaTb, HE BOCMPOM3BOAUTb, HE PACNPOCTPaHATb, He NepeaaBaTb, He NyGnMKoBaThb,
He BOCMpoun3BOANTb B adhupe, He BbiNyckaTb B obpalleHue npegocTtasnsemyto bpokepom nHpopmauuio.

2.4. Ycnyru Bpokepa ABMAOTCSA BO3Me3aHbIMU.

2.5. bBbpokep 3a Bo3HarpaxgeHue o06s3yetcs okasbiBaTb KnveHTy conyTcTByOWME yCcnyru,
CBsi3aHHble C Mofy4YeHneMm nHdopmMaLunm U/unu 3akroyeHnemM rpaxgaHCcKo-NpaBoBbIX COENOK C
LUEeHHbIMM DymaraMmu v 3aknio4yeHMeM OroBOPOB, ABMNSAOLWMXCS MPOM3BOAHLIMU (PUHAHCOBLIMU
WHCTPYMEHTaMMU, a Tak e 3aknyeHneM cOenok no noKynke u npogaxke MHOCTPaHHOW BantoThl.

PA3OEN 3. NPABA N OBA3AHHOCTU CTOPOH
3.1.MpaBa Bbpokepa:

3.1.1. Bbpokep Bnpase 3akno4vaTb caenkm mexay KnneHtamu, oencTtBys OT CBOEro MMeHU 1 3a
cyeT KnueHTa unm ot nmeHu un 3a cyet KnmeHTta, 0AHOBPEMEHHO ABMSASICb KOMMEPYECKUM
npegcraesuTenem AByx KnneHToB B caernke (MOBEPEHHBIM), B TOM YMCIE HE ABMNSAOLWMXCS
npeanpuHUMaTensimu.

3.1.2. bpokep BNpaBe 0Tka3aTb B UCMOJIHEHMM NOPYYEHMUST HA cOernKy/onepauunto, CoaepaLlyto
NPU3HaKN MaHUNynMpPOBaHMWs, UCNONb30BaHNS NHCangepckon nHdopMaunm, neranusaumnm
(0oTMbIBaHUS1) 4OXOO0B, MOMNYYEHHbIX NPECTYNHbIM NyTEM, UM (bMHAHCUPOBAHUSA TeppopuU3Ma, UHble
NpU3HaKn, B OTHOLLEHUN KOTOPbIX Y Bpokepa BO3HMKAOT NOAO3PEHMUS, YTO caernka/onepawus
COBEpLUAIOTCS C Lenblo HapyweHus TpeboBaHun 3akoHo4aTeNbCTBA.

3.1.3. bBpokep BnpaBe OTMEHUTb OEUCTBYOLWNN TapuHbIA NnaH u, 6e3 cornacoBaHus ¢
KnneHTOM, NnepeBecTun ero Ha TapuHbIN NnaH «YHuBepcanbHbli»/«CtaHgapTHeln UTTT».
OanbHenwnin Bibop KnneHToM nHOro TapucHOro nnaHa ocyLecTBnsieTcsi B COOTBETCTBUM C
[orosopom.

3.1.4. Bpokep Bnpase B LENAX 3aK0YeHNs caenok, NpegyCMOTPEHHbIX HacToAWmMM [JoroBopom,
N OCYLLLECTBNEHUSA pacyeToB MO cAefKam, 3aKoyYnTb JOroBOp C ApYruM BpOKepOM (BbILLECTOSALLNM
OpokepoM), KpeauUTHOWM opraHusaumen, KIIMPUHroBON OpraHn3aumen, TEXHUYECKUM LLEHTPOM 1/nnu
OpraHM3aTopoOM TOPrOBMAW U UHBIM NULIOM, y4acTue KOTOpOro Heobxoanmo ANg uernen Haanexawiero
ucrnonHeHnst bpokepom ob6s3aTenLCTB NO HAcTosALWEMY AOTOBOPY M/MMv NepeaoBepuTb UCMONTHEHNE
nopydeHunin KnveHra.

3.1.5. Bbpokep BnpaBe 6e3BO3ME3AHO MCMNONb30BaTh B CBOUX MHTEPECAX AEHEXHbIE CpeCcTBa
KnueHTa, npy 3TOM NpOLEHThl 3@ NOMb30BaHNE OEHEXHbIMY CpeACTBaMn Ha OCHOBaHUW YacTu 1
ctaTtbm 317.1 MpaxgaHckoro kogekca Poccuiickon denepaunn He HauncnatoTcs. bpokep
rapaHTupyet KnueHTy ncnonHeHue lNopyyeHun 3a cyeT ykasaHHbIX JEHEXHbIX CPeaCcTB M UX BO3BpaT
no TpeboBaHuio KnnenTta. MNpubsbinb, nonyyeHHass bpokepom B pe3ynbTaTte UCNONb30BaHUS
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AeHexHbIXx cpeactB KnneHTta, nonHoCTb0 ocTaeTcsa y bpokepa. YkaszaHHoe npaBo bpokepa He
pacnpocTpaHsieTcsa Ha AeHexHble cpeacTBa KnneHTos, B OTHOLLIEHUN KOTOPbIX HOPMaTUBHbLIMU
NpaBoOBbIMW akTaMn YCTAaHOBMEHO OrpaHUYeHue npaBa UCNonb30BaHUsA AeHEXHbIX cpeacTs, Nnbo
ans KnueHTa cylwecTBYOT OCHOBaHUSA AN OorpaHudeHus HageneHnsa bpokepa Takum npaBom,
yCTaHOBMNEHHbIE HOPMATUBHLIMUW MPABOBLIMU aKTaMu UM OroBopamu, 3aknoveHHbiMu KnveHTom B
paMkKax ocyLlecTBAeHUs UM NpodeCCNOHaNbHOM AeATENBHOCTU Ha PbliHKE LIeHHbIX 6ymar, B TOM
cnyyae ecnu KnueHT Hagnexawimm obpasom noctasun bpokepa B MU3BECTHOCTb O HaNUYUKU TakmUx
OrpaHN4YeHunin, paBHO Kak 1 B cnyyasax, ecnu KnueHT npamo 3anpeTtun bpokepy Takoe
ucnonb3oBaHue.

Bpokep He BrnpaBe McMnonb3oBaTb CPeAcTBa NEHCUOHHBIX HAKOMMEHUI U CPeACTBA HAKOMMEHWIn Ans
XUIULLHOTO oGecneyeHnsi BOEHHOCY)KaLLMX, KpOMe Kak B paMkax ucrnonHeHus MNMopyyeHnii KnveHTa
M KpOME KakK B 4acCTu B3MMaHWUA BO3HarpaxaeHus u Bo3MelleHus pacxogos Bpokepa.

Bpokep Brnpaee camocToATensHo, 6e3 3asBneHuns KnuenTta, geHexHble cpeactsa KoToporo bpokep
He BnpaBe MCMNoMb30BaTh, OTKPLITL NOCNeaHeMY OTAeNbHbIN CneuunanbHbli GPOKepPCKUn cYeT u/unm
0O60co6nNeHHbIN pacyeTHbIV Ko ANS yYeTa AeHeXHbIX CPeACTB, BO3HarpaxaeHve 3a segeHue,
OTKpbITME UMK 0GCNYXMBaHME KOTOPbIX YCTaHOBNEHO Tapudamu.

3.1.6. Bbpokep BnpaBe He NpuHMMaTh OT NpeacTasutens Knnenta lNopyyeHnn n nHbIx
CoobLweHnn n He CMOMHATL X B criyyvae, ecnu KnneHt/npegcrasutene KnueHTta npegoctaBun
Bbpokepy noBepeHHOCTb He No hopme, ykazaHHoOW B [MpunoxeHuun k [Jorosopy.

3.1.7. Bpokep BnpaBe 3aKkpblTb OTKPbLITbIE paHee KNMEeHTCKne pasgernbl KIIMPUHIOBbIX PerncTposB
n/vnun oTMeHuTb pernctpaumio KnvmeHta Ha opraHmsaTtope TOproenu, ecnuv KnneHT He UCNONHUT
obycnoBneHHble [loroBopoM u/unu [JononHutTensHbiM cornaweHem K [loroeopy o6a3aTenbcTBaa.

3.1.8. Bbpokep BnpaBe 3aKkpbiTb OTKPbITbIA paHee OTAenbHbIA CYET yvyeTa NO3MUNA (KITMEHTCKUIA
pasaen KnMpuHroebix pernctpoB)/O60CcobneHHbIN pacHeTHbIN Ko, ecnu KNnueHT He ucnonHuT
obycnosneHHble [loroBopoM u/unun JononHuTensHbiM cornatwieHnem k lorosopy Ob6s3atensbcTsa,
Unu Npu Hanu4unm o6CTOATENBLCTB, OYEBUAHO CBUAETENLCTBYIOLMNX O TOM, YTO UCMOMNHEHME
Ob6saszatenbcTB He 6yaeT Nnpon3BeaeHO B YCTAHOBIEHHbIN CPOK, @ paBHO B Cryyae OTCYTCTBUS
Nmyuwectsa KnneHta Ha OTaensHoM cyeTe yyeTa nosmumin/O6ocobneHHomM pac4eTHOM Koae
KnuneHra.

3.1.9. Bbpokep BnpaBe NPMOCTAHOBUTL UCMNONIHEHNE 06a3aTeNbCTB kKak no [JoroBopy B LEenom, Tak
W B €ro YacTu (B YacTu onpeaeneHHblX ycryr), B cnyvyae HencnonHeHuss KnueHTom o6ycrnoBneHHbIX
Oorosopom u/unu JononHuTenbHbIM cornatlleHnem k [loroopy obs3atenbcTs, NMM60 Hanu4us
06CTOATENBLCTB, OMEBMAHO CBUAETENBCTBYIOLNX O TOM, YTO Takoe UCMOSIHEHME He byaeT
Npon3BEeAEHO B YCTAHOBIEHHbIA CPOK U/UNu nonyvyeHne bpokepom fOKYMEHTOB, MOATBEPXKAAOLLMX
N3MeHeHMe NpaBoBOro cratyca KnueHrta, BNMsIOLWLEro Ha ero NpaBoCcnocobHOCTb (4eecnocobHOCTD),
1 notpeboBaTb BO3MELLEHUS YObITKOB.

3.1.10. bpokep BnpaBe NO0 CBOEMY YCMOTPEHMIO 3anpawmBaTtb Y KnueHTta gononHUTenbHble
OOoKyMeHTbl, Heobxoanmble Bpokepy ans cobnioaeHus 3akoHoaaTenscTBa Poccunckon denepaunn,
3aKoHO4aTenbCTBa MHOCTPAHHOMO rocyaapcTBa uU/vnu okasaHus KnueHTy ycnyr, npegyCMOTPEeHHbIX
Horosopom. B cnyyae HenpeactasneHus KnueHTom 3anpaluvBaemMbiX JOKYMEHTOB B CPOKU,
yKasaHHble B 3anpoce, bpokep BnpaBe NpMOCTaHOBUTb MOMHOCTbLIO UMM YACTUYHO OKa3aHue ycnyr rno
[oroBopy nyTeM NMCbMEHHOro yBegomrneHnsa KnueHta He no3gHee, YeM 3a 1 AeHb 40 NnaHnupyemon
AaTbl NPUOCTaHOBNEHUS YCIYT.

3.1.11. bpokep Bnpase npekpatutb npueM MNMopyyeHuit ot KnueHta-Cy66pokepa Ha 3aknioveHue
coenok, ecnu bpokepy cTano n3BeCcTHO O TOM, YTO YNCMOBOE 3HaYeHNe HopMaTuBa 4OCTAaTOYHOCTU
cobCTBEHHbIX cpeacTB Takoro KnueHta-Cyb66pokepa, OCyLLeCTBASOLWEr0 BPOKEPCKY0 AEATENbHOCTD,
apnaertca koadpduumneHT 1,5.

3.1.12. bpokep BNpaBe He NPUHUMATL/UCMONHATL NopyvyeHne KnneHTta Ha caenky, B TOM 4Yucne
yXKe 4aCTMYHO UCMOMHEHHOE, B CIly4ae, eCriv UCNOMNHEHUE NPUBEAET K HapyLUEHUIO
3akoHogaTenbcTBa Poccunckon enepaunn, Npasmn Topros, MNpaBun KNMPUHTa, NONTOXEHWUNA
Horoeopa (B Tom 4yncne PernameHTa) u/unv coenaet HEBO3MOXHbBIM UCMOMHEHWE Y CITOBHbIX
nopyyvyeHnin Ha 3akpbiTUE NO3ULUNA.
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3.1.13. bpokep BNpaBe No CBOEMY YCMOTPEHMIO OTKa3aTb B NpeAocTaBrieHnn NMobbix ycnyr, a
paBHO NpeKkpaTUTb NpeaocTaBnATb Nobble ycnyrn, ecnu KnueHT He Nnonb3yeTcs My oguH
KaneHgapHbIN rofd, a Takke B MHbIX Cry4vasix, npegycMoTpeHHbIx [loroBopom 1 PernameHToMm.

3.1.14. bpokep BnpaBe He Oka3biBaTb ycnyru KnneHTy no 3aknio4eHuio 40roBopoB, SBAAILWNXCS
NPOM3BOAHBLIMU (PUHAHCOBLIMU MHCTPYMEHTaMM (orpaHuunTb goctyn KnneHTta Ha CpoYHbIN PbIHOK) B
cnyyae, ecnu KnueHT — topngnyeckoe nmuo (Hepe3ngeHT):

— aBngeTca pakTMYeckuMm nornyyatenem 4oxo4a U He npeTeHayeT Ha nonyyeHue
NbrOTHOW HANOroBOW CTaBKX M NPUMEHEHNE NOJNOXEHNI cornalueHns 06 nsbexaHmm
OBOVHOro HanoroobnoxeHwus, aencTeyoLero mexay Poccuiickon ®enepauuven n
rocyapCTBOM HAroOroBoro pe3ngeHTcTea Takoro KnuenTta; nnm

— aABndeTcda pakTMYeCcKkuM nornyyaTenem oxoaa v npeteHayeT Ha nonyydeHue NbrotTHom
HanoroBoOW CTaBKM M MPUMEHEHNE NONOXEHUI cornalueHnst 06 nsbexaHnm BONHOIo
HanoroobnoxeHwusi, AencTeytowero mexay Poccuiickon epepaumen n rocygapcrsom
HanoroBoro pe3naeHTcTBa Takoro KnneHTta, Ho He npegocTasun bpokepy
Hagnexawmm obpa3om 3aBePEHHbIV U NEPEBEAEHHbIN HA PYCCKUIM A3bIK KOMMMEKT
OOKYMEHTOB, NOATBEPXAAOLLMX Hannyne npas Ha JOXOAbI.

3.1.15. B cny4ae ecnu y KnueHTta yunTbiBalOTCA MHOCTPaHHbIE (PUHAHCOBbBIE MHCTPYMEHTLI B AO
«OTkpbITME Bpokep», Bpokep BnpaBe 3anpawmnBaTb MHGPOPMALMNIO 00 MHOCTPAHHbLIX PUHAHCOBBIX
UHCTpyMeHTax KnueHTa B uenax otobpaxeHus ykazaHHOM MHdopMauum B otyete bpokepa.

3.1.16. VHble npaBa, npegycMoTpeHHble [JoroBOpOM U NPUNOXKEHUSMN K HEMY.
3.2. (O6s3aHHoCcTM bpokepa:

3.2.1. Bbpokep 065a3aH ncnonHaTb MNMopyyeHus KnueHta B nopsiake MX NOCTYNNEHNST HA HAUITYYLLMX
BO3MOXHbIX YCMOBUSX.

3.2.2. bpokep 065a3aH ncnonHaTtb MNMopyyeHus KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHBIMMA
ycnosusimu NopyveHusi ¢ y4eTom orpaHuyeHun, yCTaHOBNEHHbIX HOPMATUBHBIMY NPABOBbLIMU akTamMu U
[oroBopom.

3.2.3. bpokep 065a3aH foBOANTL 00 cBeaeHusa KnueHrta no ero tpedoBaHunio nHpopmaumio,
CBSAI3aHHYI0 C UCNOSTHEHNEM nopy4veHus KnveHTa.

3.2.4. bpokep 065a3aH B CPOKU U B Nopsigke, onpefeneHHom [JoroBopom, npeactaBnsitb Knuenty
OTYETHOCTb.

3.2.5. bpokep 065a3aH oTKpbITb KnNneHTy Heobxoanmble cyeTa u NopTdenu B COOTBETCTBUN C
[oroeopom.

3.2.6. bpokep 065a3aH BeCcT 060COONEHHLIN BHYTPEHHMI yyeT MmyliecTBa KnneHTa Ha
MHBEeCTUUMOHHOM cYeTe, a Tak e B pa3pese lNopTdenei n otaenbHblX JlMueBbix cyeTax KnueHTa
060c061eHO OT COBCTBEHHbIX OEHEXHbIX CPEACTB N LIeHHbIX Bymar.

3.2.7. B cny4ae BO3HUKHOBEHMSI KOH(IMKTa MHTEpecoB, bpokep 06s3aH yBegomuTb KnneHta o
BO3HWKHOBEHWW TaKOro KOHMMKTa 1 NpeanpuHATE BCce Heobxoanmble Mepbl AN ero paspelleHust B
nonb3y KnuexTa.

3.2.8. bpokep 065a3aH nepefaBaTb Bce HEOOXOAMMbIE CBEAEHUS AN ydeTa NpUHaaIexaLmx
KnuenTty LIB B 06cnyxumBatowme genosmtapumn.

3.2.9. bpokep 065a3aH npegocTaBnaTb KnneHTy HeoOxoaumyo MHGOPMaLUIo O COCTOSIHUK pbiHKa
LleHHbIX Bymar, a Takke A0MOMHUTENbHbIE KOHCYIbTaLNOHHbIE U MHPOPMAaLIMOHHbIE YCryrn, 06beM,
CTOMMOCTb 1 NOPSIAOK NpeoCcTaBneHnst KOTOpbIX oroBapmBatoTcst ¢ KNMeHTOM B ONONHUTENbHbIX
cornaiuennsix k loroBopy nnv otaensHbIMW OrOBOPaMU.
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3.2.10. bpokep 065s3aH cBOEBpEMEHHO NodaBaTb Ha OpraHnM3aTopbl TOProB COOTBETCTBYHOLLNE
3a51BKUW Ha 3aKIoYeHne cOernok B Ka4eCcTBe YYacTHUKa TOPros, CBA3aHHbIE C BbiNOnNHeHueM [opyyeHuii
KnueHTa, B nopsigke, onpegeneHHom Npasunamu Topros v [NpaBunamm KNnpuHra, a tak xxe [Jorosopom u
NPUNOXEHNSMMN K HEMY.

3.2.11. bpokep 065a3aH noctaBuTb KnnueHta B U3BECTHOCTb NyTeM HanpasneHus emy CoobLieHnii 060
BCEX CYLLECTBEHHbIX TpeboBaHUAX K y4aCTHUKAM TOProB U UX N3MEHEHUSAX He no3aHee paboyero aHs,
cnefyoLlero 3a AHeM nony4veHus bpokepom cooTBeTCTBYOWMX YBeaoMMAeHMI OoT OpraHnsaTopa Topros.
Kpome cnocob6oB, ycTaHoBneHHbIX [loroBopom, Takme CoobLieHns MoryT ObiTh NepeaaHsl KnueHTy: (a) ¢
exefHeBHbIMK oTyeTammn bpokepa KnveHTy; (b) nytem onybnmkoBaHus Ha canTte bpokepa.

3.2.12. Bpokep 06513aH B ycTaHOBMEHHble [JOroBOPOM CPOKU NPUHMMATL MepPbI K YCTPaHEHWo
BO3HUKLUNX C KnNueHToM pasHornacuii npu npeacrasneHn KnneHTy oT4eTos.

3.2.13. VHble 0653aHHOCTH, NpegyCMOTPEHHbIE [JOrOBOPOM 1 MPUITOXEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT BnpaBe gaeatb [NopyyeHusa Ha 3akniodeHre bpokepom caenok n onepawmm ¢
MmywectBom B nopsagke, npegycMoTpeHHoOM [JoroBOpom.

3.3.2. KnueHT Bnpase nony4atb oT bpokepa MHpopMauuio 1 4OKYMEHTbI, MPeaoCTaBeHNE KOTOPbIX
npepycmoTpeHo PepepanbHbiM 3akoHOM «O 3alluTe NpaB U 3aKOHHLIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LeHHbIX Bymar».

3.3.3. KnueHT Bnpase 3anpawusaTb y bpokepa nHdopmauuto o xoge UcnosiHeHus MNopyyeHus.
3.3.4. KnueHT Bnpase nony4atb oT4eTbl bpokepa B nopsgke u B CPOKU, YCTaHOBSIEHHbIE [JOroBOPOM.

3.3.5. KnueHT BnpaBe nameHnTb BblOpaHHbIN TapudHbIA NaH, U3MEHUTb YCIOBUSE OBCNYXMBaHNS,
Bbl®paTb AOMOMHUTENbHbIE YCIYrM UMK 0TKa3aTbCs OT NPEeAOCTaBMNeHNs Kakux-nmbo ycnyr nytem nogadu
Bpokepy 3asiBneHus Ha obcnyxmBaHne ¢ COOTBETCTBYIOLLMMU OTMETKaMK, MO0 nyTemM BHECEHUS
COOTBETCTBYIOLLUNX U3MEHeHUI B JInuHoM kabuHeTe KnueHta. N3ameHeHnsa TapmdHbIX NNaHoB BCTynaT B
Cuny ¢ NepBoro Yncra Mecsua, cneayroLlero 3a Mecsiuem, B KOTopom bpokepom 6bino nonyyeHo
cooTBeTCTBYMOLLEe 3asiBreHne Ha obCcrnyxnBaHue/mecsiLieM, B KOTOpoM KnneHTom Obinv BHECEHDI
COOTBETCTBYOLLNE N3MEHEHUS B JInuHOM KabmHeTe KnneHTa. IsaMeHeHus n JONONHEHNsT YCNOBUIA
(BapuaHTa) obcnyxusaHus, nobaBneHune (oTkas OT) yCryr BCTYyMNatT B CUIY CO crieaytoLlero paboyero
[OHS nocne nony4veHus bpokepoM cooTBeTCTBYOLWErO 3asBreHns Ha 00CNyXMBaHNE/CO CreayoLLEero
pabouero oHsA nocne BHeceHus KNnMeHToM COOTBETCTBYIOLLNX M3MeHeHUN B JlnuHom kabuHeTe KnueHTa.

3.3.6. KnuneHT BripaBe nogatb bpokepy 3asBneHne Ha NnpeaocTaBneHme JOCTyNa K pasgeny canTa ¢
3aKpbITbIM JOCTYMNOM ANs KBanmguumMpoBaHHbIX MHBECTOPOB.

3.3.7. KnuneHT BnpaBe HanpaButb B agpec bpokepa obpalleHne, cogepxallee ceegeHus ob ogHoMm
UIN HECKONbKMX cneaytoLmx dakrtax, CBA3aHHbIX C OCYLLLeCTBNEeHMEM nNpodhecCcnoHarnbHom
[EeATeNbHOCTU Ha PbIHKE LIeHHbIX Oymar:

— O JONYLLEHHbIX /UK KOTopble MOTyT ObITb AoNYLLEHbI Bpokepom n/vnu coTpyaHNKOM
Bpokepa HapyLlieHMaxX npae u/nnm cBo0OA U/Mnn 3aKOoHHbIX MHTepecoB KnneHTa;

— 0 [OonyLWeHHbIX U/nnmn KoTopble MOryT 6bITb AoNyLeHbl Bpokepom n/mnmn coTpygHMUKOM
Bpokepa HapyLLleHMAX 3aKOHOB, HOPMAaTUBHbIX NPABOBbLIX aKTOB, @ TakKe A0roBOPOB,
cornalleHnin 1 HbIX JOKYMEHTOB, perynupyroLmnx oTHoLLeHusa mexay bpokepom u
KnuenTtom.

YkasaHHoe obpalleHne nogaetcs KnneHtom v npuHumaeTcst Bpokepom TonbKo B opuUruHane Ha
OymaKHOM HocuTene.

3.3.8. VHble npaBsa, npeaycMoTpeHHble [JOroBOpoOM M1 NPUSTOXKEHUSIMU K HEMY.
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3.4. 0Ob6sa3aHHocTn KnneHTa.

3.4.1. KnuneHT 065a3aH onnaunBaTb BO3HarpaxaeHne n pacxonbl bpokepa B cpoku 1 nopsake,
onpeaeneHHsle [JoroBopom.

3.4.2. KnuneHT 065a3aH npegoctaButb bpokepy Hagnexaiwmnm obpa3om opopMIIEHHbIE
[OBEPEHHOCTU, a TakkKe UHble AOKYMEHTbl U MHOopMaLmio, HeobXoAMMble NocregHeMy AN COBEPLUEHNS
Jencteui no HacTosiwemy [loroBopy, a Takke HeobxoamMmble Bpokepy Ans MCNONHEHNUST UM CBOMX
06s3aHHOCTEN, NPpefyCMOTPEHHbBIX HOPMAaTMBHBIMI NPaBoBLIMK akTamu Poccuiickon ®egepaumm.

3.4.3. Ecnun nHoe He npeaycmoTtpeHo [loroBopom, KnueHT o64a3aH obecneuvnBaTb Hanmyue
OeHeXHbIX CpecTB Ha crneLunansHoM BpoKepCcKOM cyeTe 1 LieHHbIX Bymar Ha cyeTax aeno, HeobxoanumbIx
ans ucnonHeHns bpokepom 0643aTenbCTB MO 3aKNIOYEHHBLIM MO NOPYYEHUIO N B MHTepecax KnneHTta
coenkam, a Takke UHbix Ob6a3aTenbcTB KnveHTa.

3.4.4. KnuneHT 0653aH CBOEBPEMEHHO B YCTAHOBNEHHOM nopsake coobuaTte bpokepy 060 Bcex
N3MEHEHNsIX B AaHHbIX, KOTOPbIE OH NPeaoCTaBMsAN, U HECeT PUCK NOCNEACTBUNA, CBA3aHHbIX C
HenpeacTaBneHNeEM UM HECBOEBPEMEHHbIM NPeaoCTaBEHNEM Takon MHopMaL M.

3.4.5. KnueHT 065a3aH He pexe 0AHOro pasa B rog 06HOBNATL CBOM AHKETHbIE AaHHbIE, AHKETHbIE
[JaHHble CBOMX NpeacraBuTenen, Boirogonpunobpetarenen n 6eHeduumapHbix Bnagensues, NMéo
noaTBepXaaTb OTCYTCTBUE U3MEHEHUI B HUX.

3.4.6. B cnyyae HasHayeHus npegcTaBuTens/Boirogonpuobpetatens, KnueHTt o6s3aH npegoctaBuTb
Bpokepy AHKeTy npeactaBuTens/Bbirogonpnobpetatens. bpokep BnpaBe 3aTpeboBaTb JOKYMEHTbI,
ABMSOLLMECS OCHOBaAHMEM AN HasHauYeHWs npeacrasuTens/sbirogonpuobpetarens Knvexta. MNpu
nonyyeHunn Takoro TpebosaHus, KnueHT 06s3aH npegoctaBnTb Bpokepy AOKYMEHTbI B CPOK,
YCTaHOBIEHHbIN B TpeboBaHuu (3anpoce) bpokepa. KnneHT 06s3aH He3aMeanuTensHo YBeOOMIATb
Bpokepa 06 n3mMeHeHMUN AaHHbIX NpeacTaBuTens/BbirogonpuobpeTtatens KnveHTta B Nopsiake,
npegycMoTpeHHOM [JoroBopom.

MonoxeHuns HacToALero NYHKTa pacnpoCTPaHAKTCA TakKe Ha 6eHeq)|/|u,|/|apr|x Bnagenbues KnueHTa.

lMonoxeHusa HacTosILLEro NyHKTa He pacnpocTpaHsatoTcs Ha Cyb0pokepoB, [loBepUTENBHbIX
yNpaBnsoLwmx 1 YnpaBnsioLwme KOMIaHuu.

3.4.7. KnuneHT 0653aH CBOEBPEMEHHO NMPEAOCTaBNATb BCE AOKYMEHThI, He06X0aMMblE NSt OTKPLITUS
CYETOB M 3aKNIOYEHMS CAENOK, a TaK XXe AOKYMEHThI, HeobxoaMMble st NnepeperncrTpaumm npas
cobcTBeHHOCTM Ha LIB no 3akntoveHHbIM caenkam (nobble 4OKyMeHTbI Mo 3anpocy bpokepa B TeueHue
CpOKa, YCTaHOBJIEHHOrO B TAKOM 3anpoce).

3.4.8. KnuveHT 0653aH HesameanNUTeNbLHO yBeAOMUTL Bpokepa 06 yTepe AOKyMeHTa,
yOOCTOBEPSIOLLEro NIMYHOCTL, KOMMPOMETAaLIMM NorMHa 1 naponsa Ansa goctyna B MO, kogoBoro croea,
MCMonb3yemMoro Ans naeHTUUKaLmm YCTHbIX COOBLLIEHMI, dhaKkTe OT3biBa JOBEPEHHOCTM Ha
YNonHoMo4YeHHoe NNLO M UHbIX hakTax, KOTOpPble MOTYT NMPUBECTU K MOLLEHHUYECKUM U
HeCaHKUMOHUPOBaHHbLIM AENCTBUSAM TPETbUX NL Mo MIHBECTULIMOHHBLIM cyeTam KnveHTa.

3.4.9. KnueHT 0653aH no 3anpocy bpokepa npenoctaBnaTb HEOBGXOAMMbIE NMUCBMEHHbIE
pa3bsACHEHUSs, a Takke AOKYMEHTbl B 060CHOBAHWE HaNM4nNA 3KOHOMUYECKOrO CMbICINa/3aKoHHOCTM Lienei
B cAenkax KnveHTa B Te4eHue cpoka, ykasaHHOro B TakoM 3anpoce.

3.4.10. KnneHT 0653aH HemeaneHHo cooblaTth 06 owmnbKkax, HETOYHOCTAX, MHbIX HECOOTBETCTBUSX B
oT4yeTax Bpokepa no uToram TOProBoro AHs.

3.4.11. KnueHT 065a3aH He ponyckaTb NoAavy NopyyeHuit Ha 3aknoveHue caenok/onepaunm,
KOTOpble MOrYyT COAepXaTb NPU3HAKN MaHUMYNUPOBaHUS, NCNONb30BaHUS MHCaWAEePCKOM MHopMaLuu,
neranusauumn (OTMbIBaHWS) AOXOAO0B, MOJTyYEHHbIX MPECTYMNHbIM NyTEM, UM (PMHAHCUPOBaHWS
Teppopuama, UHble HapyLleHust TpeboBaHM 3aKoHOAaTENbCTBA.

[loroBop Ha Bpokepckoe obcnyxuBaHve (CTaHaapTHas hopma Jorosopa NpUcoeanHeHus) cTp. 8 3 38



3.4.12. KnneHT 0653aH ncnonb3oBaTtb bupxeByto nHopMaLmio, NonyyeHHyto ot bpokepa, Tonbko B
Lenax NPUHATUA pelleHns o nogaye nopyvyeHumn bpokepy Ha 3akniodeHne caenok Ha bupxax (ecnv nHoe
He ycTaHoBneHo NMpaBrMnamu TOproe unu cornaweHnem ¢ bpokepom).

3.4.13. Ecnu nHoe He npegycmoTpeHo [orosopom, KnveHT 0653aH nogasaTh NopyvyeHue Ha
3aKsoYeHne CAENoK U CoBepLIeHVe UHbIX orniepauuii B npedenax ToproebiX JIMMUTOB.

3.4.14. B cnyyae ecnv KnveHT nogaeTt NopyyYyeHns Ha 3akrnioyYeHne CAErnoK 3a CHET U B UHTepecax
CBOWX KIMMEHTOB, OH 0653yeTcsa noaaBaTb bpokepy nopyyeHus Ha caenku ¢ IMyLecTsom,
npeaHasHavYeHHbIM Ans KBanuguumMpoBaHHbIX MHBECTOPOB, TOMbKO 3a CYET CBOUX KIUEHTOB,
ABNALINXCSA KBaNUMULNPOBAHHBIMU MHBECTOPAMW, U TOMBbKO B OTHOLLEHUW TOrO BUAA LEHHbIX Bymar, B
OTHOLLUEHMWN KOTOPbIX €ro KIMEHTbI ABNATCA KBannuUnMpoBaHHbIMU MHBECTOPAMM.

3.4.15. B cny4yae ecnu 3akoHOO4aTENLCTBOM MeCTa rocyaapCcTBeHHoW peructpaumm KnneHrta —
OPUONYECKOro nuLa NPegyCMoTPEHO, YTO 3aKkriodeHe onpeaeneHHblX COenokK NoANexuT
0gobpeHunto/cornacoBaHnio COOTBETCTBYHOLLMM OPraHOM yrpaBreHUs UM BXOAWUT B KOMMNETEHLMIO
opraHa ynpaerneHnusi, KnueHT 065a3aH nepeq nogaven bpokepy nopyyeHust Ha 3aknoveHne Takonm Caenkm
UMETb COOTBETCTBYHOLLNA aKT opraHa yrnpasreHus.

3.4.16. HesaBucrMmo OT MOMeEHTa Havana npoeegeHns onepauun, KnveHT o6a3aH BO3MeCTUTb
Bpokepy 3aTpaTtbl N0 Nogaep>XaHo OTKPLITLIX B COOTBETCTBUM C [lOrOBOPOM CYETOB, B pasMepe,
npegycmoTpeHHoMm Tapudamu.

3.4.17. B cnyyae HasHayeHUs nuua, ynosITHOMOYEHHOrO pacnopskaTtbCs CHETOM U 3aKIoYaTb CAENKN
oT nmeHun KnueHta, nocnegHun oba3aH NnpeaocTaBnTb AOBEPEHHOCTb Ha Takoe NUuo 1 AHKETY
npeactasutens KnueHra.

[loBepeHHOCTb, BblgaBaeMada KnmeHToMm — hnandeckum nuuom Ha gpyroe pusnyeckoe nmuo 4osmkHa
ObITb HOTapuanbHO YAOCTOBEPEHA, 3a UCKIIOYEHMEM Clny4asi, Korga Takas JOBEPEHHOCTb Bbl4aeTcs B
oduce bpokepa B npucytcteumn camoro KnneHta un nuua, HasHavyaemoro npegcrasutenemM. bpokep
BrnpaBe oTka3aTb KnneHTy B NPUHATMM Takou AOBepeHHOCTH 1 noTpeboBaTth oT KnueHTa npegoctaButb
HOTapuanbHO YOOCTOBEPEHHYI0 JOBEPEHHOCTb. [IoBEPEHHOCTL, BbliaaBaemMas KnneHToM — lopuanyeckum
nnuom, MOXeT BbITb COCTaBneHa B MPOCTOM NUCbMEHHOW (bopMe 1 3aBepeHa NoANMChLI0 PyKOBOAMTENS U
nedvatbto KnueHta. [loBepeHHOCTb JOMKHA coaepaTb NpaBo NepeaoBepuns NOSIHOMOYMIA MO Takon
noBepeHHoCTU Ha Bpokepa, B cnyyae ecnu npeacrasutens KnveHta nognuceiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxoaumble Ans 3aknoveHus ¢ bpokepom aoroBopa 1 OTKPbITUSE COOTBETCTBYIOLLMX CHETOB.
B cnyyae nognucanua npegcrasutenem KnneHrta, 4eACTBYOLWMM Ha OCHOBaAHUM AOBEPEHHOCTH,
noBepeHHocTen Ha bpokepa, foBepeHHOCTM Ha bpokepa AoMmKHbI BbITb HOTapyanbHO YOOCTOBEPEHbI.

3.4.18. B cnyyae oTMeHbl KnmeHToM JOBEpPEeHHOCTU Ha CBOEro NpeAcTaBUTESNA Unn nNpekpawleHns
0EenCTBMS AOBEPEHHOCTM Ha NpeacTaBuTeNs no MHbIM OCHOBaHWUAM, NPeayCMOTPEHHbLIM cTaTben 188
NpaxpaHckoro kogekca PO, KnueHt/npeacrasutens KnueHta ob6s13aH yBegomuTb 06 3Tom bpokepa B
nMCcbMeHHOM hopme nyTem nogaydn bpokepy 3asBneHus o npekpalieHun eNCTBUSS AOBEPEHHOCTU Ha
npeacrasutensa Knuexra.

3asiBreHne o npekpalleHm 4ENCTBUS JOBEPEHHOCTU Ha npeacTaBuTensa KnveHTa no opme
MpunoxeHus k PernameHTy cuntaeTcs nonyv4eHHslM bpokepom n bpokep cuntaeTcs U3BeLeHHbIM O
npekpaLleHn AencTBma JOBEPEHHOCTM Ha npeacTasutens KnueHta (ons bpokepa gencraue Takom
[OBEepeHHOCTU NpekpaLlaeTcs) Co AHs, cneayloLlero 3a AHeM nony4vyeHus bpokepom 3asasneHus,
yKa3aHHOro B HacTodALLEM MyHKTe, NUYHO OT KnuneHTa/npeactasutens KnneHta nvbo no noyte, o 4em Ha
Takom 3asiBfieHnn genaeTcs COOTBETCTBYIOLAA AaTUpoBaHHaa oTMeTka bpokepa u ctaBuTca noanuch
YMONTHOMOYEHHOro coTpyaHuka bpokepa.

3.4.19. KnueHT 065a3aH npefoctaBnaTb MHGopmauuio bpokepy o cBomx 6eHeduumapHbIx
BnagernbLax.

3.4.20. KnneHT 0683aH 03HaKOMUTBLCA CO BCEMU PUCKAMU, CBA3AHHLIMU C 3aKMHOYEHUEM COENKN C
onpeaeneHHbIM MHCTpymeHTOM, Ao nogayun Bpokepy MopyyeHus Ha caenky ¢ Takum MIHCTpyMeHTOM, B
TOM YuMcrne ¢ NpoLleawnMm 1 NPeacToAWMMI KOPNopaTUBHLIMU AeACTBUAMU OMUTEHTA (COOBLLEHUS O
BO3MOXHOW peopraHnsauuu/nMKBMgauuM AM1MTEHTa, NPUHATAA peLLeHnid O BbinnaTte U pasMmepe OOXOA0B,
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0 BbIMNyCKe, KOHBEPTAaLMM, NPMOGPETEHUN, MOTaLLEHUN LEHHbIX Gymar 1 UHble), KOTOpble MOTYT MOBMUSTbL
Ha pelueHune KnveHTa o 3aknioYeHnn caenku ¢ Takum MIHCTpyMeHTOM.

3.4.21. KnuneHT — topuguyeckoe nuuo (HepesmaeHT PP) obsa3yeTca npegoctaButb Bpokepy
YBegomreHue o ctaTyce hakTnyeckoro nony4vartens goxoga (no opme MNpunoxeHus k PernameHTy):

—  Npwv 3aknodeHnn [Joroeopa;

— He pexe 0OHOro pasa B KaneHaapHbIi rof (oaxe B TOM cryyae, ecnv UHgopMauus,
cofepxallascs B TakoM YBeAOMMNEeHUUN, He 3MEHUINACh);

— B Cny4ae, ecnv MHopmMauus, cogepxallasics B YBe4OMIEHMUM O cTaTyce
dakTnyeckoro nony4vartens 4oxoAaa, uaMeHunack — He nosgHee 10 (JecaTtn) Pabounx
JHen ¢ MOMEHTa TaKoro U3MeHeHwUs.

3.4.22. KnueHT — topuaudeckoe nuuo (HepesunaeHT P®) o6s3aH npenoctasutb bpokepy Hagnexaiimm
06pa3om 3aBepeHHbIN N NepeBefeHHbI HA PYCCKUI A3bIK KOMMNNEKT AOKYMEHTOB, NOATBEPXKAAOLLMX
Hanu4re npas y Takoro KnveHTa Ha goxofbl, a B cnyvae, ecnu KnueHT packpbin B YBeAOMNEHUN O
cratyce hakTudeckoro nonydarens goxoaa (no dopme NMpunoxeHus k PernameHTy) HbIX pakTUYecKnx
nony4arenemn, OTNMYHbIX OT KnneHta — Hagnexalum o6pa3om 3aBepeHHbIN 1 nepeBedeHHbIN Ha
PYCCKMIA A3bIK KOMMNIIEKT AOKYMEHTOB, NOATBEPXKAAIOLLMX Hannyue y HUX npas Ha 4oxoabl 1 3aBepeHue o
dakTnyeckom npase Ha goxoa (no opme MNpunoxeHunsa k PernameHTy), noagnMcaHHble TakMMy nuLamu.

3.4.23. KnueHTbl-Cyb66pokepbl, KnneHTbl-[loBeputensHble ynpasnawLme, KnueHTsl — YnpasnsioLime
KomnaHuu, KnueHTsl — HerocygapcTBeHHble NEHCUOHHbIE hoHAb!, KnneHTol — KpeantHble
notpebutensckme koonepaTuebl 00A3yOTCH OCYLLECTBNAATE B MHTepecax bpokepa naeHTndukaumo
CBOWIX KITMEHTOB, UX NpeAcTaBuTenen, BelrogonpuobpeTarenen n 6eHedurunapHbIx BNagensues B
cnyyae, ecnv nogava Takumm KnneHtamm nopyvyeHnn Ha coenkv B pamkax [JoroBopa ocyuiecTtBnsieTcs 3a
CYeT N B MHTepecax CBOUX KITMEHTOB.

3.4.24. KnneHTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnueHTbl — HerocygapcTBeHHble NEHCUOHHbIE hoHAb!, KnneHTol — KpeantHble
notpeduTtenbckue koonepaTnebl 06A3yOTCHA OCYLLECTBNATL B MHTEpecax bpokepa NOBTOpPHYO
naeHTnmKaumo CBoUX KIMEHTOB, UX NpeacTaBUTenen u Boirogonpuobpertatenen n 6eHedunumapHbIx
BNagenbLeB He pexe OOHOro pasa B rog.

3.4.25. KnueHTbl-Cyb66pokepbl, KnneHTbl-[loBeputensHble ynpasnawLme, KnueHTsl — YnpasngoLime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE hoHAabl, KnueHTbl — KpeautHble
notpebutenbckue koonepaTnebl 0643yOTCHA OCYLLECTBNATbL B MHTepecax bpokepa npoBepky
HanNU4Ms/OTCYTCTBMSA B OTHOLLEHUM CBOMX KIMEHTOB, UX NpeAcTaBuTenen, Beirogonpuobperarenen u
BeHeduumapHbIX BnagenbLeB CBeAEHU O BKNIOYEHMM TAaKOro nuua B nepeyeHb opraHnsauni u
PU3NYECKMX NNL, B OTHOLLEHMUN KOTOPbIX MMEITCS cBeAeHMs 00 MX NPUYACTHOCTU K 9KCTPEMUCTCKOMN
OesTeNnbHOCTUN UM TEPPOPU3MY, WU UMEIOTCS 4OCTaTOYHbIE OCHOBaHMWS MO403peBaTh NX MPUYACTHOCTb
K TEpPOPUCTUYECKOW AeATENbHOCTM (B TOM Yncre K (PUHAHCMPOBaHUIO Teppopuama) npy OTCYTCTBUM
OCHOBaHWU AMsi BKITIOYEHUS B yKa3aHHbIN nepeyeHb. M B cnyvae BbISABMEHNS] HE3aMeanMTeNbHO
uHpopmuposaTb 06 aTom Bbpokepa.

3.4.26. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnueHTsl — HerocygapcTBeHHble NEHCUOHHbIE hoHAab!, KnneHTol — KpeantHble
notpeduTenbckue koonepaTnebl 06A3yOTCSA OCYLLECTBNATL B MHTEpecax bpokepa onpeaeneHve
NPUHaLNEXXHOCTN CBOUX KIMMEHTOB, UX NpeacTaBUTENEN, BoirogonpuobpeTtartenen n 6eHeduumapHbiX
BnagenbLeB K JOMMKHOCTHbLIM NMLaM NyenuyHbIX MexayHapoaHbIX OpraHu3aunini, MHOCTPaHHbIM UMK
POCCUMCKMM NMYBNUYHBLIM OOMKHOCTHLIM NMLaM (nuua, 3aMeLaoLlme (3aHnmaroLLme) rocyaapCTBeHHbIe
normkHocTn Poccuiickon deagepauunmn, gomkHocTn YneHoB CoBeTa anpekTopoB LleHTpanbHoro 6aHka
Poccuiickon ®epepauuun, 0OMKHOCTM doeaeparnbHO rocygapcTBEHHOM CNyObl, HA3HaYeHNe Ha KoTopble
1 ocBoboxaeHune oT KoTopbix ocyllecTenatoTca NpeangeHTom Poccuiickon ®epepaumm unu
MpaButenscTBoM Poccuinckon ®enepaumm, oomkHocTn B LieHTpanbHoM 6aHke Poccuiickon deagepaumm,
rocyaapCTBEHHbIX KOpropauusix U UHbIX OpraHn3auusx, co3gaHHbix Poccuiickon depgepaumen Ha
OCHOBaHuM cbefeparnbHbIX 3aKOHOB, BKITFOYEHHbIE B NEPEYHM OOIMKHOCTEN, onpeaensemble
MpesnaeHTom Poccuiickon ®epepauun).
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3.4.27. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpasnawwme, KnveHTol — Ynpasnswowme
KomnaHuu, KnneHtsl — HerocynapcteBeHHble NeHCUOHHbIE poHabl, KnueHTbl — KpeautHble
notpebutenbckue koonepaTnebl 0643yOTCA OCYLLECTBNATE B MHTEpecax bpokepa BuisiBNeHve cpeamn
CBOMX KITMEHTOB, UX NpeAcTaBuTenen, Bolrogonpuobpetartenen n 6eHedurumapHbIX BnagensLes nuL,
UMEIOLLINX COOTBETCTBEHHO PErMCTPaLIMIO, MECTO XUTENLCTBA UMM MECTO HaxoXAeHus B rocyaapcTee (Ha
TeppuTopumn), KOTopoe (KoTopas) He BbINONHAET pekomeHaauum pynnbl pa3paboTku UHAHCOBLIX Mep
B60opbbbl ¢ 0OTMbIBaHUEM AeHer (PAT®), nnbo ncnonbayroLmx cueta B 6aHke, 3aperncTpupoBaHHOM B
yKa3aHHOM rocygapcTBe (Ha yKasaHHOW TeppUTOpMU) 1 B Cryvae BbISBIEHNS] HE3aMeaMTeNbHO
uHpopmumposaTb 06 aTom Bbpokepa.

3.4.28. KnneHTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnueHTsl — HerocygapcTBeHHbIe NEHCUOHHbIE hoHAb!, KnneHTol — KpeantHble
noTpeduTenbLckue koonepaTnebl 06A3Y0TCA OCYLLECTBNATL B MHTEpecax bpokepa xpaHeHne
[OKYMEHTOB, NoriydyaembiX Takumm KnmeHtamm B OTHOLLEHMM CBOUX KITMEHTOB, UX MpeAcTaBuUTeENen n
BblrogonpuobpeTtartenen B yCTaHOBMNEHHbIN 3akoHoAaTenbcTBOM P® cpok.

3.4.29. KnneHTbl-Cyb0poKkepbl 0053yHTCSl B CPOKU, NPefyCMOTPEHHbIE HOPMATUBHO-NPaBOBLIMU
aktamm Poccuiickon ®epepaummn onst HanpaeneHus B doefeparbHbii OpraH UCNONHUTENBHON BNacTu No
PbIHKY LIeHHbIX Bymar pacdeTa cobCTBEHHLIX CpeacTB, NPefocTaBnsaTb bpokepy Konuio ykasaHHOro
[OKyMmeHTa (no popme, yCTaHOBNEHHOW HOPMAaTUBHO-NPAaBOBLIMK akTamu Poccuickon denepauum, ¢
HOMEpPOM BXOASLLErO AOKYMEHTA, BblAAHHLIM OPraHOM UCMONHUTENBLHOM BNACTU MO PbIHKY LIEHHbIX
Bymar), a Takke npegocTaBuTb Bpokepy KONMKo 4OKYMEHTa, NOATBEPXKAAIOLLErNO YIIEHCTBO B
caMoperynmpyemon opraHn3aumm Ha pbiHKe LieHHbIX Oymar (B crnyvae, ecnm YMcnoBoe 3HadeHue
HOopMaTMBa 4OCTAaTOMHOCTU cOBCTBEHHbIX cpeacTs KnueHta-Cyb66pokepa, ocylecTBngaoLero
OpOoKepCKyto OeATENbHOCTb, ABMSAETCA KO3aULUMEHT 7,5). YKaszaHHble AOKYMEHTbI NPegoCTaBNsAoTCA
Bpokepy nocpecTBOM 3/1EKTPOHHOM NOYTHI.

3.4.30. KnneHT 0653aH NpoBepsiTb, a TakkKe CBEPSATb OEHTUYHOCTb Ntobon goctynHon ana KnveHTa
MHpopmMaumm (B TOM YMcne N3BECTHONM ToNbko KnneHTy u/unu npegoctaeneHHon bpokepom) ¢
WHpopmaumen, kotTopasi cogepxntca B nodom CMC-coobLeHun, npegoctaBneHHoM Bpokepom
KnueHty.

3.4.31. KnuneHT 0653aH perynsipHo obpaiuatbesa k CanTy bpokepa B Liensx 03HaKOMIIEHUS C
BO3MOXHbIMUW YBEOOMIEHUSIMU, COObLLEeHMAMN Bpokepa, a Takke U3MeHEHUSM, AOMNONHeHUsM [Jorosopa
N NPUNOXEHWUI K HEMY, N HECET BCE PUCKU B MONTHOM 06beMe, CBSI3aHHbIE C HEUCMONTHEHNEM UMK
HeHaanexalum UCMosIHEHNEM yKa3aHHOM 06513aHHOCTH.

3.4.32. VHble 06513aHHOCTH, NpeyCMOTpeHHble [IoroBOPOM 1 NPUINOXKEHUSIMU K HEMY.
PA3LOEN 4. NOPAOOK PACYHETOB
4.1. 3a okasaHue ycnyr no HacToswemy [loroBopy KnueHT ynnaunsaeT Bpokepy Bo3HarpaxaeHue.

4.2. KnueHT BO3MeLLaeT BCe pacxobl, NPoM3BeAeHHble (MOHECEHHbIE) BpokepoM Mo NCMONHEHMUIO
HacTosiwero [loroBopa, a Takxke pacxoabl, npon3BeaeHHble bpokepom B pesynbrarte
yOOBNETBOPEHUSA NPETEH3NIA TPeTbMX N1L, 3aTparnBarowmx bpokepa B cBA3M C oka3aHUeM ycnyr no
HacTosweMy [lorosopy.

B cnyyae, ecnu Bpokep ocyLlecTBRsieT OTKPbITE U BeAeHMe OTAENbHbIX pacyeTHbIX KOLOB B
cooTBeTCTBMU C [paBunamu knvpuHra KnmpuHroson opraHnsauum B CBSI3M C BeAeHUEM
060cobneHHoro yyeTta AeHexHblx cpeacts KnneHTta Ha poHOOBOM, CPOYHOM UMM BanOTHOM PbIHKE,
KnueHT BoamelaeT Bpokepy Bce NOHECEHHblE B CBA3M C 3TUM pacxXofbl, BbinnadveHHble KnupuHroso
opraHusaumu.

4.3. Pasmep BosHarpaxaeHunsa bpokepa yctaHaBnuBaetcs Tapudamu bBpokepa. MNMopagok pacyeTa,
a TakK Xe NopsaoK U CPOKU BbiNNaTthl BO3HArpaXkaeHust onpegenstotces Tapudamm n PernameHToM.
M3ameHeHne n gononHeHne TapudoB npomsBoantca bpokepom B 0OAHOCTOPOHHEM MOPSAKE, O YeM
KnneHT yBegomnsieTcs B nopsiake, yCTaHOBIEHHOM [JOroBOpOM.
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4.4. B cnyvae, korga bpokep 3akntounn caernky Ha ycnoBusix 6onee BbIrOgHbIX, YEM Te, KOTopble
Obinu ykasaHsl B [NopyyeHnn KnueHTta Ha caenky, AONOMHUTENbHAsA Bbiro4a HEe AeNUTCa Mexay
KnneHToMm n Bpokepom NopoBHY, a ABNseTcs cO6CTBEHHOCTbIO KnneHTa.

4.5. B cny4ae ncnonb3oBaHUs AeHeXHbIX cpeacTB KnueHTa npubbinb, nonydeHHas Bpokepom B
pesynbTaTe UCMONb30BaHUs AeHeXHbIX cpeacTB KnveHTa, nofiHoCTbio ocTaeTcs y bpokepa.

4.6. Onnata Bo3HarpaxaeHus bpokepa nponssoauTtca kak B pybnax Poccuiickon degepaunu, Tak n
B MHOCTPaHHOW BarTe B 3aBUCUMOCTM OT NOpsiAKka onnaTbl B COOTBETCTBUM C PernaMmeHToM.

4.7. KnueHT caMOCTOSITENBHO OCYLLECTBAAET ynnaTy BCeX HanoroBs u c6opoBs, 3a UCKMOYEHNEM
crnyyaes, Korga B COOTBETCTBMU C 3akoHogaTenbcTBoM Poccuinckon ®eaepaumm Ha bpokepa
BO3N0XeHa 06513aHHOCTb MCMOMHATL MO OTHOLWEHWUI K KnneHTy pyHKLMKM HAnoroBoro areHTa.

4.8. Ecnn nHoe He ycTtaHoBneHo HacToswum [JoroBopom, Mpasunamu Topros unu MNpasunamu
KNUPUHra, cneungukaumnsimMm cpoyHbIX 4OrOBOPOB UMK YCIOBUSIMU 3aKMIOYEHHOM B MHTEpecax
KnueHTa coenku, Bce pacdeTbl MO caenkam, 3akntio4eHHbIM BO UCMNONTHEHUE nopydeHnin KnveHTa,
00s13aTenNbCTBA MO KOTOPbLIM Bblpa)KeHbl B MHOCTPAHHOW BantoTe, Npon3BoaaTcs B pybnsx
Poccuiickon ®epepaumm no kypcy LieHTpanbHoro 6aHka Poccuiickon degepaunmn, ycTaHOBIEHHOMY
Ha [aTy 3aKnio4YeHnst COENKM.

MNonoxeHuns HacTosILLEro NyHKTa He pacnpocTpaHalTcs Ha NHBecTUUnoHHble cyeta UTTI.
PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cny4yae HeUCNoOMHEHUs UMW HeHaanexallero ucnonHeHns CTopoHo cBoMx 06A3aTeNbLCTB No
HacTosiweMy [Jorosopy, BuHoBHass CTopoHa 06513aHa Bo3aMecTUTb Apyroii CTOpPOHE NPUYMHEHHbIE TakUM
HEeuCnosIHEHNEM UK HeHaANeXallMm UCNonHeHreM ybbITkv. Bo Bcex criydasix Bo3MeLLeHUs YObITKOB
KnveHTy Bpokep Bo3mellaeT Takme yObITKM TOSIbKO B pa3Mepe peanbHoro yulepba, yobiTkv B Buae
ynyLeHHoM Bbiroabl KNueHTy He Bo3meLLaoTcs.

5.2. B cnyyae HeMcnosiHEHMS UNN HeHaanexatlero ucrnonHeHus KnmeHTom ceBonx o6a3atenscTB no
HacToswemy [loroBopy, Bpokep BnpaBe NPMOCTAaHOBUTL MOSIHOCTLIO MITM YACTUYHO OKasaHue YCnyr no
Horosopy Ao nonHoro ucnonHeHnsa KnueHtom ceomnx o6a3atenbCTs.

5.3. bBpokep HeceT OTBETCTBEHHOCTL B pa3Mepe pearnbHoro yuiepba, noHeceHHoro KnneHtom B
pes3ynbrarte nodbix aencTeui (besgencTenin) paboTHMkoB Bpokepa, koTopblie NpMBENN K Nto6omy
HEVCMOJTHEHMIO/HeHaaexallemMy UCMoSIHEeHNI0 00a3aTenbCTB, NPeayCMOTPEHHbIX [JoroBOpoM 1
NPUNOXEHNAMM K Hemy. YBbITkM KnveHTa, KoTopble MOryT BO3HUKHYTb B pe3ynbTaTe AeNCTBUSA
(6e3pencTBms) MHBLIX NKU, a Takke camoro KnveHTa noxatcsa Ha KnuenTa.

5.4. KnueHT HeceT NonHy OTBETCTBEHHOCTb 3a Nobon yuiepd n/unu ybbiTkn, nonyvyeHHsble Bpokepom
no BuHe KnueHTa, B TOM yncne 3a nobdon yuiepob/ybbiTkn, NONy4YeHHbIE B pe3ynbTaTe HenpeacTaBneHus
(HecBoeBpemeHHoro npeacrasneHns) KnneHtom nHgpopmauumn 06 nsmeHeHnn aaHHbIX KnneHTta wn/unu
[OKYMEHTOB, NpeyCMOTPEeHHbIX [10roBOpOM U NPUMNOXKEHUSMN K HEMY, U YBbITKW, NonydYeHHble bpokepom
B pe3ynbTaTe UCKaXXeHusl MHopMaLuuKn, CoaepXKallencs B npeacTaBeHHbIX KnmeHTomM oKyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCe AENCTBUS, COBEPLUEHHbIE Npun paboTe ¢ nporpaMMHbIM
obecnevyeHunem.

5.6. KnueHT HeceT NonHy OTBETCTBEHHOCTb 3a nobon yuepd n/unu ybeiTkn Bpokepa, KoTopble cTanu
cneacTemeM pasrinalleHus, packpbITus, UW/unv BocnponsseaeHus, n/mnmn pacnpoctpaHeHus KnveHtom
nony4eHHOM MM B COOTBETCTBMM C HacToawmm [Jorosopom nHgopmaLmm (B TOM Ynucne dupxxesomn
WHbopMaLMn) UM HECaHKLNMOHMPOBAHHOIO €€ UCNOSb30BaHUS.

B cnyyae ncnonb3oBaHus KnveHTom GupkeBon nHopMaLmMm ¢ HapyLleHNeM YCNoBMIN HacTosLLLEro
HoroBopa, bpokep BnpaBe npumeHnTb K KnneHTy ogHy n3 cnegyowmux Mmep OTBETCTBEHHOCTU Ha CBOe
YCMOTpEHuUe:
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— npeaynpexnaeHve 0 HapyLleHNM B OTHOLLEHUM UCMOSb30BaHUS BUPXKEeBON MHGOpMaLK
B MMCbMEHHOM BUJE;

— MPUOCTaHOBKa NpeaoCTaBreHUs KIMEHTY BUpXeBOW MHGOpMaLUKN 0O YCTPaHEHUS
OONYLLEHHbIX KITIMEHTOM HapyLLUEHUN B OTHOLLEHWM UCMOMb30BaHMs GupxeBon
MHdopmMauum;

— npekpaweHune npegocrtasrneHus Knmenty Gupxkeson nHdopmaumm.

5.7. bpokep HeceT OTBETCTBEHHOCTb Nepen KnneHToM 3a HenpeactasneHne KnneHty nHgopmauum u
[OKYMEHTOB, NpeacTaBneHne KOTopbix npeaycmotpeHo ®efeparnbHbiM 3akoHOM «O 3alumte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LieHHbIX Bymar» 1 HacToswmmM [loroBopom.

5.8. bBpokep He HeceT oTBeTCTBEHHOCTU Nepe KnneHTom 3a yObITKM, NPUYMHEHHbIE OEACTBUEM UMM
besnencteuem bpokepa, ecnun Bpokep obocHoBaHHO nonarancs Ha ykasaHusa KnveHTa, cogepxxalwimecs B
CoobueHuu (MopyyeHnn) Knuenta, n obocHoBaHHO paccmaTtpusan Takoe CoobuieHue (lMopyyeHue) kak
ucxopsee ot KnueHra, a Takke Ha MHopmaLuio, yTpaTUBLLYK CBOK AOCTOBEPHOCTL U3-3a
HecBoeBpeMeHHOro AoBeaeHust ee KnveHTom 0o ceeaeHust bpokepa, nnm senstoLlencs 3asegomMmo
HeJOCTOBEPHOM, @ paBHO B CBSA3M C HENpeACTaBEHNEM UM HECBOEBPEMEHHBIM NPEAOCTaBNIEHNEM
KnuenTtom Bpokepy nHdopmaumm n/unm ceegeHnin n/unn JOKYMeHTOB, HEOOXOANMBIX OS5 UCMOJTHEHUS
Bpokepom cBonx 06a3aTenbCTB No HacTosiwemy [JoroBopy.

5.9. bpokep He HeceT OTBETCTBEHHOCTM 3a pe3yfibTaTbl MHBECTULMOHHBIX PeLIeHNA, MPUHATBIX
KnneHTom Ha OCHOBE aHanUTU4eCKUX maTtepuanoB U MHHPOPMALIMOHHbBIX COOBLLIEHUI (B TOM YMche
TOProBbIX nAaewn), npegocTtaBnsemMblx bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSHEHME MO0 HeHaaexalee UCNoSTHEHNE
TPETbUMU NULaMM 0683aTeNbCTB MO cAerkam, 3aKntoYeHHbIM BO UcnonHeHue Mopyyvenus KnveHTa
Bpokepom.

B cuny ocobeHHOCTeN perynupoBaHus pbiHKa LeHHbIX GyMar B COOTBETCTBYIOLLEM rocyaapcTBe unm
0COBEHHOCTEN pacyeToB MO onpeaeneHHbIM BUAaM MHOCTPaHHbIX LeHHbIX GyMar n MHaHCOBbIX
WHCTPYMEHTOB MITN PEeLUEHWI roCy4apCTBEHHbIX (PErynupyoLLmMx) OpraHoB UnNn CROXMBLLENCS 4eN0BOW
NPaKTUKN, BO3MOXHbI Cly4yaun HEOCYLLEeCTBNEHUA NMHPACTPYKTYPHBIMU OpraHM3aLmsmMm, B TOM Ymcne
opraHusaTtopamMu TOPros, KIMPUHIOBbIMU OpraHn3aumnsMn (Unv aHanoramu), pac4eTHbIMU
opraHusaumsmu (oenosntapum, 6pokepbl, KaCToanaHbl UMK UX aHanorM) oXxXungaembix OT HUX eNCTBUR,
HeobxoaMMbIX AN Haanexatlero ucrnorHeHnsa Bcex o643aTenbCTB MO 3akNYEHHON caenke (pac4yeTos
no caernke, 3akntoyeHHo bpokepom no nopyyeHunto KnmeHta Ha MHOCTpaHHOW TOProBow NnoLLajake,
Heonnarta AeHeXHbIX CPpeacTB, He MOCTaBKa LeHHbIX Oymar). B ykasaHHom cniyyae Bpokep He HeceT
OTBETCTBEHHOCTM 3a BO3HMKHOBEHME YObITKOB Yy KnMeHTa 1 HacTynneHne Taknx nocrneacTeui, €Criv OHK
BO3HMKITN He No BUHe Bpokepa, KoTopbIi 060CHOBaHHO nonarasncs Ha nopyyeHne KnueHTta npu
3aKNIOYEHNN COENKN.

5.11. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBLINOMHEHNE 0683aTENbCTB, MPEAYCMOTPEHHbIX
[oroBopowm, B cnyyae ecnm oHO SBUOCb CeaCTBMEM HEBBINOTHEHMS CBOMX 00683aTenbCTB
WHOCTPaHHbIMU OpraHnu3aTopamm TOpros (MHOCTPaAHHLIMKU BUpXKaMu).

5.12. bpokep He HeceT OTBETCTBEHHOCTU, €CNM CBOEBPEMEHHO BbICTaBfIeHHAA opraHM3aTopy TOpros
3asBKa no nopy4yeHuto KnmueHTta Ha cgernky He Gbina yaooBneTBOpeHa U3-3a CIIOXMBLUENCS Ha PbIHKe
KOHBIOHKTYpbI.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, NPUYMHEHHbIE KNMEHTY, B criyvyae HapyLleHust
OpraHn3aTopoM TOProBnu Ha pbiHKE LeHHbIX bymar, KnuprHroBon opraHusauuen, genosmtapusmu,
KpeauTHbIMU OpraHmn3aumsiMm cBomx 06s13aTenbCTB NO 4OroBopaM, 3akroyeHHbIM ¢ bpokepowm, B
pesynbTaTe KOTOPbIX ObIN NpUYMHEHbI YObITKN KnneHTy.

5.14. EpOKep He HeceT OTBETCTBEHHOCTU 3a HEMCMOJSTHEHWE W/UNN HEHaanexallee UCMOofHEHNE
I'IopyquMﬂ KnneHTta, ecnu oHO cTano crneacrenem aBapumn KOMNbOTEPHbIX CeTewn, CUMoBbIX
ANEKTPUYHECKUNX ceTen Unm cUcTem ANEeKTPOoCBA3N, HeNnoCcpeaCTBEHHO NCNOJNb3yeMbIX And npnema
I'IopyqumZ nnn obecneyeHmns NHbIX npouenyp 3akni4veHuna cOenokK, a TakkKe HenpaBOMEpPHbIX nencTenmn
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TPEeTbUX NULL, B TOM YMCIe OpraHn3auuii, obecnedmBaloLLMX TOProBble Y pacyeTHO-KNUPUHTOBbLIE
npoueaypsl.

5.15. 3a HapyleHne CpoKOB OCYLLIECTBEHMS NNaTexemn, NnpegyCMOTPEHHbIX HacTosALWMM [JoroBOpoMm 1
npunoxeHnsiMn Kk Hemy, Bpokep Bnpase noTpeboBaTb OT KnueHTa ynnatbl NeHN 3a KaXKAbl AeHb
NPOCPOYKKN, MPeayCcMOTpeHHoN cTaTber 395 MpaxaaHckoro kogekca Poccuiickon ®epepaumu.

5.16. 3a HapylueHue cpokoB Bo3BpaTa cpeAcTB KnneHTy no BuHe Bpokepa, nocneaHui BbinnavmMsaeT
neHto B pa3mepe, cooTBeTcTBYOWEeM 1/365 npoueHTHON cTaBke perHaHCUPOBaHUSA, YCTaHOBNEHHON
LB P® Ha peHb pacyeTa neHun, oT CyMMbl 3a0MMKEHHOCTUM 3a KaXabli AeHb NPOCPOYKU, HaYMHag C
TpeTbero paboyero aHsi nocne nogayn CoobueHns KnneHtom.

5.17. Bpokep BO Bcex criyqasix He HeCET OTBETCTBEHHOCTL 3a YObITKM, BO3HUKLWIME Y KnneHTa He No BUHe
Bpokepa B pe3ynbTaTe NCMNOMb30BaHUS UM HEBO3MOXHOCTM UCMOSb30BaHNsSt MHOpMaLIMM O KOTUPOBKaXx
LeHHbIX bymar, npegocraBneHHon bpokepoM KnveHTy B COOTBETCTBMU C HAacTOSALLMM [JOroBOpOM, ecnm
HEBO3MOXXHOCTb UCMONTb30BaHUSA Bbi3BaHa, BKOYas, HO He orpaHnymBasch: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHMYecknum cboem B npegocTaBneHnn ceegeHni, (d) HebpexxHocTblo, (e)
OespgericTBuem, (f) dopc-maxopHbIMM 0OCTOSATENBLCTBAM (B TOM YNCIEe HABOAHEHMWE, SKCTPpEMaribHble
MoroZHbIe YCroBusl, 3eMNEeTPsiCEHME U ApYrue npupoaHble 6eACTBUS, NOXapbl, BOWHbI, MATEXW, OYHTbI,
TPYOOBbIE CNOPbI, HECYACTHbIE CryyYaun, OEeWACTBUSI OpraHOB rOCY4apCTBEHHONM BMacTu, aBapumn B CUCTEME
3HeprocHabxeHus, cboun B pabote 06opyaoBaHUA 1 NporpaMmMHOro obecneveHms).

5.18. Bpokep He HeceT O0TBETCTBEHHOCTU Neped KnueHTom 3a ywepb n/vnm yobiTku, Npsmble Unv
KOCBEHHbIe, BKMoYasi yNyLLEeHHYI0 BbIrody B BUAe Hemnony4yeHnst 4oxona, CTaBlume CrieacTBMEM Kakon Obl
TO HM ObINO OWNBKM NNW 3aepXKK1 B NpeaocTaBneHm nHopmaumm o KOTUPOBKax LieHHbIX Bymar.

5.19. Bpokep He HeceT OTBETCTBEHHOCTU 3a YaCTUYHOE UMW MOMHOE HEUCNONMHEHWe NN HeHaanexatlee
ncrnonHeHne ceonx obs3aTenbCTB No HacToswemy [loroBopy, a Takke 3a kakor-nnbo yuwepb (Bknrovas
Bce, 6e3 ncknioyeHus, cnyyam notepu KnueHtom npubbinei, npepbiBaHWs 4er0BOW aKTMBHOCTU, MOTepU
WHOpMaLMK, NHbIe NOTEpU), B Criydae, ecrnm Takoe YacTUYHOE WUIN MOSNIHOe HEUCTONHEHNE U
HeHaanexatliee ucrnonHeHme 06a3aTenbCTB ObiNo BbI3BaHO COOSAMU, HEUCNPABHOCTAMM W/ UK OTKasamu
obopyaoBaHusa U/unmn nporpaMMHoro obecneyeHusi; c60siM1, HeMCNPaBHOCTAMM /UMK OTKa3amMu CUCTEM
CB$13U, 3HEProcHabXXeHWs, KOHOULIMOHMPOBAHMWSA U OPYIMX CUCTEM XU3HeobecneyeHnst, 1 ecnu Takve
o6CcTOATENBCTBA HEMOCPEACTBEHHO MOBMUSAMM Ha NCMONHEHNE HacToswero [JoroBopa u BO3HWKIN HE MO
BuHe bpokepa.

5.20. Bpokep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeacTBUs], Bbl3BaHHbIE
HENNaTeXXecrnocoOHOCTbIO SMUTEHTOB.

5.21. Tpwu HapyweHun KnneHToM AencTByOWEro 3akoHogaTenoctea Poccunckon ®enepaunn, MNpasun
TOProe, NOAauYn NOPYYEHUN Ha 3aKITOYEeHNe HeCTaHAapPTHbIX CAENOK (COrnacHoO KpUTEpUsam
HecTaHOapTHbIX COENOK, YCTAaHOBIEHHbLIX B HOPMATUBHbIX akTax no pbiHKy LIB), KnneHT Bo3mellaeT
Bpokepy Bce pacxoabl U/Mnu HEYCTOWKM, LWTPadbl, MOHECEHHbIE/BbINNavYeHHble Bpokepom B CBSI3M C
nucnonHeHnem Takmx NopyyeHui.

5.22. KnueHT caMoCTOATENbHO HECeT OTBETCTBEHHOCTb 3a HapYyLUEHUs 3aKkoHo4aTenbCcTBa CTPaHbl,
KOTOpOE pacnpoCTpaHSAETCH Ha MHOCTPaHHYK TOProByto NMowaaky, NnpaBusl U HOpPM, YCTaHOBIEHHbIX
OpraHom, perynupyoLinumMm nopsaoK 3aknoyeH1ss 1 UCNONTHEHNS CAENOK Ha COOTBETCTBYIOLLEN
WHOCTPaHHOW TOProBOW NNoLlajKe, a Tak e MHbIX NpaBun, HOpM 1 obblyaeB aenosoro ob6opoTa,
NCMNOJSTHEHNE KOTOPbIX ABMSeTCA 0bs3aTenbHbIM NPU 3aKMIOYEHUN U UCMOMHEHUN CAENOK,
3aKJOYEHHbIX HA COOTBETCTBYHOLLEN MHOCTPAHHOM TOProBoKM NroLlagke.

KnneHT HeceT NONHy OTBETCTBEHHOCTL 3a ntobon yuwepb n/unu yoeiTkn bpokepa, koTopble cTanu
CneacTBMEM HEUCNOMHEHUS NN HeHaanexalero ncnonHeHms KnMeHTomM ykasaHHbIX B HacTosiLeM
NMyHKTE HOpPM, NpaBus, oObl4aeB AenoBoro o6opoTa unn 3akoHoZaTenbCcTBa.

5.23. KnuneHT camocToATenbHO HeCEeT NOMHY0 OTBETCTBEHHOCTb 3a coObnoaeHe AEUCTBYIOLLEro
3aKoHOAaTenNbCTBa, PeErynupyoLLero Nnopsaaok NnpusHaHusa Yupeautensa ynpasneHusa KnvenTta/Knuenta
Cyb66pokepa, B UHTEpecax KOTOPOro OH AeNCTBYET, KBanuguunpoBaHHbIMU NHBECTOPaMU, a Takke 3a
MOMHOTY, 4OCTOBEPHOCTb M CBOEBPEMEHHOCTb NPEAOCTaBMNEHUSA 1 OBHOBEHNSI COOTBETCTBYHOLLNX
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cBefieHWln Bpokepy. KnmeHT camocTosTenbHO HEeCeT OTBETCTBEHHOCTL 3a 3aK/oYeHne caernok B paMmkax
HacTosLlero [lorosopa 3a cyeT Nnuu, He SABNSIOLLIMX KBanM@pULMPOBaHHLIMU MHBECTOPaMU.

5.24. KnuneHTbl-Cy66pokepbl, KnueHTbl-[loBepuTenbHble ynpasnsaowme, KnneHTsl — YnpasnsioLwme
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE poHabl, KnueHTsl — KpeautHble
notpebutenbckue koonepaTnBbl HECYT OTBETCTBEHHOCTb 3a HapyLueHne 06s3aTensbCcTB No
noeHTndmrkauum ceonx KnmeHTos, nx NnpeacTtaBuTenen 1 Belrogonpuobpertarteneii B uHTepecax bpokepa:

— B cnyyae ynnatbl bpokepom agMnHucTpaTmMBHOro WTpada/wtpados 3a HapyLleHue
3aKoHoAaTenbCTBa O NPOTUBOAENCTBUN Neranuaaumm (OTMbIBAaHUIO) JOXOO0B,
Nony4YeHHbIX NPECTYNHLIM NyTEM, ¥ (PUHAHCMPOBAHWIO TEPPOPU3MAa B HacTK
npoeHtndpukauumn Knuentos Cybbpokepa, [loBepuTenbHOro yrnpasnsioLlero,
YnpaBnsiowen KoMmnaHmu, Ux npegcraButenen n Boirogonpuodpetarenen, bpokep
npuobpeTaeT B NOTHOM 00beMe npaBo 06paTHOro TpebdoBaHus (perpecca) K
Cy66pokepy, [JoBepnTENbHOMY YNpPaBMaoOLWEMY, YNPaBstoLWen KOMMaHUu.
Cy66pokep, [loBepuTenbHbIN YNpaBnawLWwmi, YnpasnstoLwasa koMnaHusa obs3yotca
BO3MECTUTb CYMMY ynriayeHHoro bpokepoMm agMunHUcCTpaTMBHOro WTpada B TeveHne 5
(maTn) pabounx gHen ¢ gaTbl Nony4veHus ot bpokepa cOOTBETCTBYHOLENO0 MMCbMEHHOIO
TpeboBaHMA C NPUNOXEHNEM LOKYMEHTOB, noaTBepXaatowmux ynnaty Bpokepom
wrpada, coaepxallero ykasaHusa Ha daktbl gonyueHHblx Cy66pokepom,
[oBepuTensbHbIM ynpasnsaowmm, YnpasnsioLwen KoMnaHnen HapyLleHuin
065s3aTenbCTB N0 MaeHTUdMKauum ceonx KnmeHTos, X NpeacTaBUTENEN U
BblrogonpuobpeTaTenen;

— B Cry4ae npuocTaHoBneHus deneparnbHbIM OPraHOM UCMOMHUTENBHOW BRacTu No
PbIHKY LIEHHbIX Oymar 4encTBUS UM aHHYNMPOBaHMS nuueH3un Bpokepa Ha
ocyLecTBrneHne BpoKepckon AeaTENbHOCTY 3a HapyLleHWe 3aKkoHo4aTeNnbCTBa O
NPOTUBOAENCTBUU Neranm3aunm (OTMbIBAHUIO) OXOA0B, NOMYYEHHbIX MPECTYNHbIM
nyTeM, u pMHaAHCMPOBAHMIO TEPPOPM3MA B YaCTW MOEHTUMDUKALUN KITMEHTA
Cy66pokepa, [loBepuUTENBLHOrO yrNpaBnsoLero, YNpaensatoLen KOMMaHUK, nx
npeacTaBuTenen, BoirogonpuobpeTtartenei, Cyoopokep, [loBepuTenbHbIi
yrpaensawLwWmn, Ynpasnsowas KoMnaHus Bo3MmeLatoT bpokepy yobITKM, MOHECEHHbIE
MM BCIEACTBME TAKOro NPMOCTaHOBIEHMS UKW aHHyNupoBaHus. Cyb66pokep,
[oBepuTenbHbi ynpasnsawLwmii, YnpasnstoLwasa kKoMnaHusa oba3yoTca BO3MECTUTb
Bpokepy ybbITkM B TedeHue 5 (naTun) pabounx gHen ¢ gatol nonyvyeHus ot bpokepa
COOTBETCTBYHLLENO NMMCbMEHHOrO TPeboBaHMS C MPUNOXKEHNEM OOKYMEHTOB,
NOATBEPXKAALMX (DaKT NPUOCTAHOBIEHNS OENCTBUS UM aHHYNMPOBAHMWS NNLLEH3UN,
copep)Kallero pacdeT CyMMbl YObITKOB, @ Takke yKasaHus Ha akTbl AONYLLEHHbIX
Cy66pokepom, [loBepuTenbHBIM YyNPaBnsoLWLnM, YNpaBnsioLwen KoMnaHnemn
HapyLLeHuIn 0b6a3aTensbCTB No naeHTMdUuKaumm ceomx KnmeHTos, nx npeacrtaButenen n
BblrogonpuobpeTartenei.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe criydan c60eB AOCTaBKM MHPOPMALIMOHHBLIX COOOLLEHI
(B TOM uncrie TOProBbIX MAeEN), Hanpaensemblx bpokepom KnueHty. Hactosawmum KnneHT npusHaet
OTCYTCTBME NpeTeH3ui kK bpokepy B criydae, ecnv gocTtaBka coobLueHuiA, HanpaenseMbix bpokepom
KnueHTy, HEBO3MOXHa NO TEXHUYECKMM MPUYNHAM.

5.26. bpokep He HeceT OTBETCTBEHHOCTM 3a@ KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAMBOCTb U MHOE
cogepxaHve MHPOPMaLMOHHbBIX COOOLLEHUI, NONyYeHHbIX KnneHTom oT TpeTbux Nuu 1 HanpaBnsieMbIX
KnneHTty BpokepoM. MHdopmaumsa bpokepoM He KoppeKkTupyeTcs 1 He nposepsieTcs. lNpegoctasnsgemas
MHGOPMaLMs TaKke He ABMNSeTCA pekoMeHOaunen 3aknioyeHns Kaknx-nmbo caenox.

5.27. B cny4vae HapyweHusa KnueHtom-Cyo06pokepom o6s3aTensCTB No npegoctaBneHmnio bpokepy
Konum pacyeta CoO6CTBEHHbLIX CPEACTB U/MNK KONUM AOKYMEHTa, NoATBEpPXAatoLLero YneHcTso B
camoperynupyemMon opraHnsaumm Ha pbiHke LeHHbIx 6ymar, bpokep Bnpase notpeboBaTb OT KnneHTta
(HaumncnuTb) ynnathbl WwWrpada B pasmepe 500 000 (MatbcoT Thicay) pybren, nytem HanpasneHus
TpeboBaHus NbbIM NN HECKOMBbKMMU cnocobamu, npeaycMoTpeHHbIMU [Nopsiakom obmeHa
coobueHuamun. KnveHT 06a3aH ynnatuTb ykasaHHbIn WwWTpad He no3gHee 3 (Tpex) AHen, C MOMeHTa
HanpaeneHusa TpebosaHua bpokepom.
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5.28. B cnyyae ecnu nocne UcnonHeHnsa Bcex nopyvyeHui KnveHTta Ha 3akntoveHne KOHBEPCUOHHbIX
caenok Nmyuectea KnmneHta no MNopTtdento BP MB B cooTBeTCTBYIOLLEN BanOTE Ha KOHEL, TOProBoro
OHA HegocTaTouHo Ans ucnonHeHns O6asatenscte KnueHta B NoNnHOM obbeme B COOTBETCTBYIOLLEN
BantoTe, NocneaHU AONONHUTENbBHO ynnaymeaeT bpokepy wrpad B pasmepe 0,024% 3a kaxapbin
KaneHaapHbIN AeHb (8,76% roqosbix, FOAOBOW NPOLIEHT YKa3aH CnpaBOYHO), pacCUMTbIBaeMbI OT
BENMYMHbI NpeBbllleHnsa Tpebyemoro pasmepa O6g3aTensCTB B COOTBETCTBYIOLLEN BantoTe no
Jlnuesomy cuety KnueHta Hag Mmylectsom KnneHTa B COOTBETCTBYIOLLEN BantoTe Ha JluueBom cyeTte
CO [Hs1 TaKoro npeBbilleHnsi. PacyeT NpoBoauTCA 3a Kaxkabld KaneHaapHbli 4eHb B pyonsax, no kypecy LB
P®, ycTaHOBNEHHOMY Ha AaTy HauucneHus wrpada.

5.29. B cny4ae, ecnu cgernka, 3akntoveHHas no nopyvyeHuto KnmeHrta, nogaHHOro ¢ HapyleHnem
yCrnoBuin HacToswero [1oroBopa, a Tak e MHbIX HOPMaTUBHO-NPaBOBbLIX aKTOB, 3aKOHOB, NpaBwI, Obina
npusHaHa cyaoM HeJeNCTBUTENBHOW UMK K Takon caenke Obin NpUMEHEHbI NOCNeACTBUS
HeOEeNCTBUTENbHOCTM HUMTOXHOWN caenku, KnneHT 06s3yeTcs BO3MECTUTL BCE pacXoAbl/yObITK/
Bpokepa, NoHeceHHbIE UM NPW OCYLLECTBIIEHNN BO3BpATa CMOPHbIX LEHHbIX GyMar u/unm geHexHbIx
CpeAcCTB.

5.30. B cnyyae HencnomnHeHus unu HeHagnexatiero ncrnonHeHus bpokepom 3asiBneHus Knuenta Ha
yyacTue B pasmellleHumn He no BuHe bpokepa, nocrneaHui He HeceT OTBETCTBEHHOCTb 3a NoOble YObITKY,
KoTopble noHec KnueHT B pesynbTate Takoro HemcnonHeHus. KnveHT oba3yetca BoamectuTb bpokepy
BCe YObITKW, KOTOpble NoHeC bpokep B pe3ynbTaTe HEUCNONHEHUS (HeHaanexallero NCnofHeHus)
Bpokepom 3asBneHus Ha y4acTue B pa3meLleHnm no BuHe KnveHra.

5.31. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEBEPHOE NCHUCNEHNE, yaepXKaHne 1 nepevmcneHne B
BrompxeT PO Hanoros, ecniv HEBEPHbIN pac4eT, Ha OCHOBaHMM KOTOPOro GbINo NpoBeAeHO Takoe
yaepxaHue 1 nepevncneHune, 6oin npousseaeH BCneacTasne HECBOEBPEMEHHOIO NpeaoCcTaBneHns
KnueHTom u/mnu HegocToBepHOCTM NpeaocTaBneHHon KnneHtom nHgopmatmm, npeaycMoTpeHHON
[oroBoOpoM vnu NPUNOXEHUAMU K HEMY.

5.32. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEWUCMOMNHEHNE UM HeHaanexallee UCnosiHeHue
nogaHHbix KnmeHtom CTon-nopyyeHuin, a Takke 3a yobITKU, MPUYMHEHHbIE KNMEeHTY nx
HEVCMOSTHEHMEM UM HEHaAeXal MM UCTIONTHEHNEM, B CIlyvae, ecrin Takoe
HencnosiHeHMe/HeHaanexatliee UCNofTHeHWe NPOM30LLSIO U3-3a CIOXMUBLLUENCSA Ha PbIHKE
KOHBIOHKTYpPbI (PbIHOYHOW CUTYaLUK), UNIN UHBIM MO He 3aBUCALLUMM OT Bpokepa npuymMHam.

5.33. bpokep He HeceT OTBETCTBEHHOCTU 3a JOCTOBEPHOCTb MHGOpMaL MK, cogepXalencs B
BbINMUcKax (oT4yeTax) o coctossHum cyeToB KnneHTa no Caenkam u onepaumsam ¢ LieHHbIMy 6ymaramu,
npegocTtaBnsiemblx KnneHty B cooTBeTCcTBMM € [JOroBOpOMm, B YacTu nHPOpMaumm o BXOASALMNX U
ncxogalmnx octaTkax no LieHHbIm 6ymaram KnueHTa B crnyvyae HenpeacTaBreHns/HECBOEBPEMEHHOIO
npegocTtaBneHns KnueHtom nHdopmaumnm n OKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.34. KnueHTbl — topuanyeckme nuua (HepeangeHTbl P®P) camocToAaTeNnbHO HECYT OTBETCTBEHHOCTb
3a CBOEBPEMEHHOCTb U MOMNHOTY NpefocTaBneHust bpokepy cBeaeHuin 1 3aBepeHNn B YBEAOMITEHWM
0 cTaTyce hakTMYecKkoro nony4yaTtensi 4OX04a, a Takke Hagnexalwmm obpa3omM 3aBEPEHHbIX U
nepeBefeHHbIX HA PYCCKUI A3bIK JOKYMEHTOB, MOATBEPXAAIOLWMX HANMYMe Npae Ha 4OXoA4bl Y
KnueHTa nnn nHoro cakTuyeckoro nony4vyaTtens 4oxoaa, B TOM YUCIE, HO HEe OrpaHU4YMBasChb,
OTBETCTBEHHOCTbL 3a He NpuMeHeHne bpokepom (B criyvasx, NpeayCMOTpPeHHbIX PernameHTom) B
KayecTBe HaNOroBoOro areHTa NibroTHOW HaNOroBon cTaBku (MPUMEHEHNE NONOXKEeHWI cornaleHns ob
n3dexaHum OBOMHOIO HanoroobmnoXxeHNs, 4encTByOLWeEro mexay Poccunckon degepaumen um
rocyJapcTBOM HanoroBoro pe3ngeHTcTea Takoro KnneHra).

5.35. B cny4ae BbISIBIIEHUS HEMOSHOTbI, HE JOCTOBEPHOCTU, UCKAXXEHUS KaKUX-NTMOO yKa3aHHbIX B
YBegomneHnn o ctaTyce hakTM4ecKoro nosiydatens goxoaa CBeAeHuin U 3aBepeHui, BcA
OTBETCTBEHHOCTb Bo3naraeTcs Ha KnueHTa. B aTom cnyyae KnueHT 0653yeTcst Bo3amecTuTh Bpokepy
BCE MOHECEHHble YObITKN, BKITOYAS, HO HE OrpaHMYMBasiCb, HEYCTOWMKK, WTpadbl, rocygapCcTBEHHbIE
NOLUSIMHbI, CyaeOHble pacxobl, @ Takke CyMMbl HAarnoroBbiX NiaTeXen u NeHn B CPOKH,
ycTaHoBneHHble PernameHTom Ans Bo3melleHus pacxoaos. Mpu atom KnneHT obg3yeTca
6e3B03Me34HO y4acTBOBaTb B BO3MOXHbIX CYyAEeOHbIX, aAMUHUCTPATUBHbLIX U/MNKN HaNoroBbIX crnopax,
a Takxke CBOEBPEMEHHO NpeocTaBnATb HE0BX0aANMbIE pa3bACHEHUSA U JOKYMEHTbI NO 3anpocy
Bpokepa B xoae 1 npy NogroToBKe K TaKUM Criopam.
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PA3[LEN 6. NOPAANOK YPEIYJINPOBAHUA CINMOPOB

6.1. Bce cnopbl 1 pa3Hornacus, Bo3Hukatowmue mexay CTopoHamu B MpoLEecce UCMOSTHEHNST CBOUX
npas 1 0683aHHOCTEN No HacToswemy [JoroBopy nnu B CBSI3N C HAM, B TOM YKCIE KacaloLwmecs ero
UCNONHEHNs, HapyLUeHs, NpeKkpaLleHnsa nnn HeaencTemuTenbHOCTN, CTOPOHbI CTapaloTCs pa3peLLmnTb
nyTeM NeperoBopoB.

6.2. B cnyuae, ecnu Bo3HUMKLLMIA cnop mexay CTopoHamu He yaaeTcs paspeLllnTb NyTeM NeperoBopos,
TaKoW CMop MOANEXUT paspeLleHuto B cynebGHoM nopsaake:

— B 3aMocCKBOpeLKOM paioHHOM cyae r. Mocksbl — Ans cnopoB mexay bpokepom un
KnveHToMm dusnyeckum nuuom, ecnu cymma cnopa (ucka, TpebosaHui) npesbllLaeT
50 000 py6bnen Poccuiickon ®egepauuuy;

— MupoBbiM cyaben cynebHoro yyacTtka Ne 102 parioHa 3amockBopeube r. MockBbl — Ang
crnopoB mexay bpokepom n KnueHTom dmsmnyeckum nuLom, ecnm cymma cnopa (Mcka,
TpeboBaHuit) He npesbiwaeT 50 000 pybnewn Poccuiickon ®epepauuu;

— B ApbutpaxHom cyae r. MockBbl — Anst cnopoB mexay bpokepom n KnneHtom —
IOPUANYECKUM JTULIOM.

PA30EN 7. KOHOPUOAEHUMANBHOCTDb

7.1. Bpokep 0bg3yeTcsa orpaHn4nTb KPYr CBOMX COTPYAHUKOB, AOMNYLLEHHbIX K CBEAEHUSM O
KnuneHTte, uncnom, Heob6xoauMbIM ANS BbINONHEHUS 0693aTenbCTB, NPeAYyCMOTPEHHbIX [JoroBopom.
HocTtyn k KoHdumaeHumansHOM nHopMaLMm COTPYaHMKOB BHYTPEHHNX/060C0BNEHHbIX
noapasgeneHnin bpokepa pernameHTMpyeTcs BHYTPEHHUMU AoKyMeHTamu bpokepa.

7.2. Bpokep obecneumBaeT KOHpNAEHUNANBHOCTbL UHPOPMaL MK (CBeAeHUN) U 06A3yeTca He
packpbiBaTb TPETbUM NULIAM CBEAEHNSA O cHeTax, TOProBbIX M HETOProBbIX ONepauusax, peksusmTtax, u
WHble cBefeHusa o KnueHTax, cTaBwme n3BecTHbiMM Bpokepy B CBA3M C OCyLleCTBNEHNEM UM MpaB U
obssaHHOCTeN No HacToswemy [lorosopy.

7.3. KoHdwugeHumanbHasa nHgopmaums o KnneHte MoxeT ObiTb NpegocTaBneHa creaywmm
nuuam:

— KnueHTtam;
—  YNONHOMOYEHHbIM nuuam KnneHTos;

— UentpansHomy BaHky Poccunckon ®enepauun (baHky Poccun) B pamkax ero
MOMTHOMOYMI NPK NPOBEAEHUN MPOBEPOK AeATENbHOCTM bpokepa;

—  WHBIM rocy4apcTBEHHbIM OpraHam U UX AOIMKHOCTHBLIM NnLam B cryyasx U B oGbeme,
NpPeayCcMOTPEHHbIX 3aKoHoAaTeNbCTBOM PO;

—  nuMuam, Nony4MBLUMM OOCTYN K MHopMaL MM (NepcoHanbHbIM AaHHbIM) 1 ee obpaboTke
0 dmsnveckmx nuuax — Knuente/npeacrasutene KnveHTa, Ha OCHOBaHUM corracus
Knuenta/npeacraesutens KnueHTa, Ha ocyllecTBneHne Takomn obpaboTku;

— KOHTpareHTam no Coenkam B oTHoLweHUN KnneHToB — ropngn4ecknx nuu;

— OpraHuzatopam Topros, KnMpuHroBbiM opraHusaumsam, PenosmTtapusam B criyyasix,
NPeayCMOTPEHHbIX 3aKkoHoAaTenbCcTBOM PO, MpaBnnamy TOpros Unv KNUpUHra,
[loroBOpoOM ¥ NPUNOXKEHUAMU K HEMY.

Ab63aubl 5, 6 1 7 HaCcTOSILEro NyHKTa HEe pacnpoCTpaHATCs Ha KnMeHToB - YNpaenswoLwwme KoMnaHum,
OCYLLIECTBNSOLWMNE OEATENBHOCTb, CBSA3aHHYK ¢ (POPMUPOBAHNEM N MHBECTMPOBAHUEM HAKOMMEHUA AN

[loroBop Ha Bpokepckoe obcnyxuBaHve (CTaHaapTHas hopma Jorosopa NpUcoeanHeHus) ctp. 17 13 38



XUIMLLHOTO 06ecneyeHns BOEHHOCTYKaLLMX 1 YNpaBnsiowye KoMnaHum, OCyLLeCTBsoWmne
AesiTEeNbHOCTb, CBA3aHHYI0 C POPMUPOBAHMEM U MHBECTUPOBAHMEM CPEACTB NEHCUMOHHBIX HAKOMSEHWIA.

7.4. He aBnseTcs HapyLlwleHneM ycnoBui KoHnageHUManbHOCTU packpbiTue bpokepom
KOHUAEHUManbHON nHopmaunm TpeTbMM NnLam, cBsi3aHHoe ¢ ucnonHeHnem bpokepom ceonx
obda3aHHOCTEeN No JoroBopam, ecrnm Takoe UCNOMHEHUe Npon3BoaMTCS B COOTBETCTBUMN C UX
NONOXEeHUsIMU U HacTosLW MM [JoroBOpOM, B HAaCTHOCTU, pacKpbiTue nHopmaumm opraHmsaTopam
TOProBIiM Ha pblHKE LIeHHbIX Bymar, 4eno3nTapusam, KNMPUHIOBbIM U pacyeTHbIM opraHmusauumsm, a
TakK Xe BblLIeCTOAWNM Bpokepam.

7.5. KnueHT 0653yeTca He nepefaBaTb TpeTbMM nuuam 6e3 NcbMeHHoro cornacusi bpokepa
nobble cBeeHUs1, KOTOpPble CTanu U3BECTHbI EMY B CBSA3U C AeNCTBMEM HacToswwero [lorosopa, ecnu
TOMbKO Takoe pasrfalleHne He CBA3aHO C 3alinTON COOCTBEHHbIX MHTEPECOB B YCTAaHOBIIEHHOM
3akoHoaaTenbcTBOM PO nopsagke.

7.6. 0O6s3aHHOCTM Mo cobnoaeHno KOHMaeHUNaNbHOCTU OCTAKTCSA B CUITE U NOCIe NpeKpaLleHus
coTpygHuyectBa CTOpPOH B pamkax HacTosiwero [loroBopa B TeyeHue 5 ner.

7.7. B cnyyae pasrnaweHnua KoHguaeHumanbHoOM nHopmaumm ogHon n3 cTopoH no [lorosopy
nvuam, He ykasaHHbIM B HacToswem [loroBope, a Takke B Criyyasix, He NpegyCMOTPEHHbIX
3akoHogaTenbcTBOM P®, cTtopoHa, 4Ybn npaBa npu aTOM ObINM HapyLweHbl, BNpase noTpeboBaTb OT
OPYrovi CTOPOHbI BO3MELLLEHUSI MPUYUHEHHbIX €11 YOBITKOB B nopsgke, YCTaHOBIIEHHOM
3aKkoHoaaTenbCcTBOM PO.

PA3QEN 8. OBCTOATENbCTBA HEMPEOOQONMMOW CUTbI

8.1. CTopoHbl 0cBOBOXOAOTCS OT BO3MeLLeHMs YObITKOB, BO3HUKLLMX BCIIEACTBNE HENCNOITHEHMS
UIM HeHaanexalwlero UCMoMHeHNss MMKu 06a3aTenbCTB NO HacTosweMy [loroBopy, ecnu Takoe
HeucnonHeHne/HeHaanexalee NCNOMIHEHNE CTano CreacTBUEM HAcTynneHns o6CToATeNbCTB
HenpeoaonMmon cunbl (popc-maxop), BO3HUKLLMX NMOCIE 3ak/ioyYeHnst HacToswero [lorosopa u
He3aBucAwmux ot Bonn CTOPOH.

8.2. 3aTpoHyTas dopc-MaxopHbiMu obcTosiTenbcTBamu CTopoHa 6e3 npomMmeaneHnsa nHopmupyeT
OpYryto CTOpoHy 06 3Tnx o6cToATENBLCTBAX M 00 MX BO3MOXHbLIX MOCMEACTBUSAX U NPUHMMAET BCe
BO3MOXHble MEpPbI C Lieflbi0 MakCMarbHO OrpaHUYnTbL OTpuLaTenbHble NOCNEACTBUS, BbI3BaHHbIE
yKka3aHHbIMU 06CTOSITENLCTBAMM.

8.3. CrtopoHa, 3aTpoHyTas opc-mMaxopHbiMu obcToaTenscTBammu, obsasaHa 6e3 npomeaneHus
N3BECTUTb APYry0 CTOPOHY O NpeKpaLleHnn JENCTBUS 3TUX 0OCTOSATENLCTB.

8.4. KobcroarenbctBam Henpeop,onvlmoﬁ CUNbl OTHOCATCA: BOEHHbLIE OENCTBUS, CTUXUNHbIE
bencteug, noXxaphbl, 3abacToBKkM, MaccoBble 6ecnop;|,q|<|/1, N3MEHEHWNA rpaXXgaHCKoro nim Hanorosoro
3aKkoHOo4aTeNbCTBa, pelWweHnAa opraHoB ynpaBiieHUA TC, nameHeHne unun BBeeHnNe HOBbIX
HOPMAaTUBHbIX aKTOB, CyLLeCTBEHHO yXyALlakLlWmnxX yCroBuA BblMONTHEHUA HACcTosALLero ,D,orosopa nnn
aenarvwmnx HeBO3MOXHbIM BbIMOJIHEHNE HACTOALLETrO ,D,orosopa NONMHOCTbLIO UMK YaCTU4YHO.

PA3[EN 9. NOPAAOK U3MEHEHUA (OONOJIHEHUA) OOTOBOPA U NPUNOXEHUNA K HEMY

9.1. BHeceHue nsMmeHeHUn u/vunun gononHeHun B [lorosop u nobbie NpUNOXeHUs K HEMy, B TOM
yucne B PernameHT n/unu Tapudsbl u TapudHblie nnaHbl nponssoamtca bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne naMeHeHun n/unum gononHeHun B PernameHT n/unm npunoxXeHust K HeMy MOXeT
OCYLLECTBNATLCA B (hOpMe HOBOM pefaKkuun.

9.2. WN3meHeHus n onoNnHeHus, BHocumble Bpokepom B [loroBop u/unun PernaMmeHT (NpUnoXeHus K
HuUM), yTBepxaatotca Npukazom EgMHoONuYHOro ncnonHuTeneHoro opraHa bpokepa.

9.3. W3meHeHus n ononHeHus, BHocumblie Bpokepom B [loroBop u/unun PernaMmeHT (NpUnoXeHus K
HUM), BCTYNalwT B CUNY B CreayloLime CpoKu:
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- WN3meHeHus n gononHeHus, CBA3aHHbIe C USMEHEHNEM HOPMAaTMBHO-NPaBOBbLIX AKTOB, a
Takke Mpasun Topros unu Npasun KNUpUHra, B Cnyvyae ecnu Takne n3aMeHeHus
yxygLwatoT nonoxeHue KnmeHta unu cogepxaT HOBbI€ OrpaHUYEHNs U 3anpeThbl,
CBSI3aHHbIE C OCYLLEeCTBNEHNEM NPOECCMOHaNbHON AEATENBHOCTM Ha PbIHKE LIEHHbIX
6ymar, BCTynawT B CUNYy B Nopsiake, NpegyCMOTPEHHOM COOTBETCTBYIOLLMMU
HOpMaTUBHO-NPaBOBbLIMU akTamun u/unu MNMpasmunamu Topros u/unu Npasunamm
KIMUPUHra, BHE 3aBUCMMOCTU OT BHECEHUS YKa3aHHbIX N3MeHeHui B [loroBop unm
NPUOXEHUS K Hemy (B TOM yucrne PernamenT).

— WN3ameHeHwus v gononHeHua B [loroBop v/vnun PernameHT (NPUNOXeEHNUst K HUM),
BHOCMMble Bpokepom B CBA3U C MUBMEHEHNEM HOPMATUBHO-MPABOBLIX aKkTOB, a Takxke
MpaBun Topro mnu MNpaBun KNMpUHra, ecriv ykasaHHble U3MEHEHUs cogepxar
OONOSNHUTENbHbIE NpaBa, MO0 OTMEHSAIOT UITM U3MEHSIIOT B CTOPOHY YIy4YLLEHUs
YCTaHOBIEHHbIE paHEEe OrpaHNYeHns 1 3anpeTbl, BCTYNaKT B CUIy B AaTy,
onpeneneHHyo bpokepom npu Ux yTBEPXKAEHUN.

—  WNameHeHust n gononHenus B [loroBop n/vnun PernameHT (NpUNoXeHnst K HUM),
BHOCKMble Bpokepom no cob6CTBEHHON MHULMATUBE, U HE CBA3AHHbIE C U3MEHEHMEM
HOpMaTUBHO-NPaBOBLIX akToB P®, Mpasun Topros nnu MNpaeun KNMpuHra, BCTynatT B
cuny B gaty, onpegeneHHyto bpokepoM npu ux yTBepxxaeHun.

9.4. YBepomneHue KniveHTa o0 BHECEHUU U3MEHEHUN U/UNK AoNONHeHUN B [loroBop n/unu
NPUMNOXEeHUs K HeMy OCYLLeCTBRseTCca nyTem nybnukaumm nocnegHux Ha cante bpokepa He no3gHee
5 (MaTtn) pabounx gHen Ao AaTbl UX BCTYMNNEHWS B CUY.

9.5. TMy6nukauusa nsmeHeHnn n/vnu gononHeHnin 8 [Jorosop u/vnu npunoXxXeHns K HEMy Ha canTte
Bpokepa o3HadaeT Hagnexaulee ncnonHeHme bpokepom 0653aHHOCTM NO yBeaoMIeHuto KnmeHTos.

9.6. JlioBble N3MeHeHUsa 1 AoNonNHeHUs B [JoroBOp ¢ MOMEHTa BCTYNMEHUA B CUny ¢ cobnogeHmem
npoLeayp HacToslero pasgena paBHO pacnpocTpaHsiloTcs Ha Bcex KnveHToB, B TOM Yucne
3akniouMBLINX [loroBop paHee AaThkl BCTYNNEHUA U3MeHeHuin B cuny. B cnyyae Hecornacus ¢
N3MEHEHUAMW UMK AOMNOMHEHUSAMMW, BHECEHHBLIMU B [lOroBOP W/UMK NPUMNOXEHUs K HeMy Bpokepowm,
KnneHT umeeT npaBo pacToprHyTh [JoroBop B nopsiake, NpeaycMoTpeHHOM HacTosAWmUM [JoroBopom.

9.7. Tpu nameHeHumn opm CoobueHun Bpokep B TeueHne 3 (Tpex) MecsaueB ¢ AaTbl BBEAEHUS
HOBbIX (hopM B AeNCTBUE OAHOBPEMEHHO C HOBbIMU, BpaBe npuHumMaTth Takne CoobLieHnsa u no
cTapblM hopMam.

9.8. Tlopsigok B3ammopenctemsi CTOPOH, YCTaHOBMNEHHbIA [IOrOBOPOM W/UNK MPUNOXEHUSAMU K HEMY,
MOXeT OblTb M3MEHEH/OOMNONHEH NMUCbMEHHbIM cornatleHnem CTOpPOH.

9.9. KnuveHT He BrpaBe nepenaBaTb UK MHbIM 06pa3oM ycTynaTb CBOM NpaBa, obsisatenbcTBa Unu
TpeboBaHusa No HacTosAlemMy [orosopy.

9.10. bpokep BnpaBe nepegaBath npaea no [JoroBopy /ycTynuTb Npasa (TpeboBaHus),
npuHagnexawme bpokepy, a Takke nepefaTtb CBA3aHHbIE C NpaBamMu (TpeOOBaHUAMMN) JOKYMEHThI U
WMHOpMaLMIO TPETbEMY NMLY, B TOM YUCHE NULy, HE UMEKLWEeMy NMLEH3UM NPodeCcCMOHanbHOro
y4yacTHUKa pblHKa LieHHbIX Oymar. Nepegayva npae no [loroBopy /yctynka npaB (TpeboBaHuii)
TpeTbeMy NnULy, He UMEIOLLEMY NMLIEH3UN NPO(ECCMOHAaNBbHOrO Yy4acTHNKa pblHKA LIEHHbIX Oymar,
BO3MOXHa B cry4asx, He NpoTMBOpeYaLLmMx 3akoHogaTenbcTBy Poccuinckon ®epgepaumm. Knnent
yBEAOMIIEH U COrMaceH, YTo ANs Bblleyka3daHHOW nepejaym npaBa/yCTynku npaBa He HYXHO
[OMNONHUTENbHOro NUCbMeHHoro cornacusa Knuenta. Hactoswmin [loroBop siBNsieTCSA NOMHLIM U
[ocTaTo4HbIM cornacuem KnveHTta ans ocywecTBneHuUs Bbllleyka3aHHOW nepefayun npasa/ycTynku
npaea.

PA3OEN 10. NOPAAOOK OTKA3A OT UCNONHEHUA OOTOBOPA
10.1. KnueHT n Bpokep nmetoT npaso B Nto60 MOMEHT 0TKa3aTbCsl OT MCMNOSIHEHWUS 3aKMO4YEHHOro

Horoeopa (pacTtoprHyTb [loroBop) B 04HOCTOPOHHEM BHecyaAebHOM nopsiake 6e3 06bACHEeHUS NpUYmH
oTkasa. [loroBop MoXeT OblTb paCTOPrHyT NO COrnalleHMIO CTOPOH.
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10.2. OTkas KnueHTta ot [loroBopa Nnpon3BoguTcst NyTeM NMMCbMEHHOro yBegomneHus bpokepa He
nosgHee, Yyem 3a 30 gHewn oo npeanonaraeMon AaTthl oTkasa no popme, yCTaHOBMEHHON B
MpunoxeHuun k loroBopy, KOTOPOE BbICbINAeTCHa 3aKka3HbIM MMCbMOM C YBEAOMIEHUEM O BPpYyYEHUM
no NoYToBOMY aapecy bpokepa n/unu nocpeacTBOM Kypbepckorn cnyxbbl. BoamoxHa nepefava
yBegoMneHus NuyHo B ocuce bpokepa ¢ o6a3aTenbHOM OTMETKON YNONHOMOYEHHOro COTpyaHMKa
Bpokepa o nony4eHuun. bpokep Bnpase TpeboBaTh BO3MeELLEHUS YObITKOB, BbI3BaHHbIX OTKa30M
KnuneHTa ot [JoroBopa, 3a UCKMYeHNeM criydaeB, YCTaHOBINEHHbIX 3akoHOoA4aTenbCcTBOM Poccuiickon
depepauuun.

10.3. OTka3 bpokepa ot [loroBopa Npon3BOANTCA NyTEM HanpaBneHUs NMCbMEHHOIO YBEAOMMNEHUS
KnueHTta He no3gHee, yem 3a 30 gHen oo nNpeanonaraemMon gaTbl oTKasa no opme, ycTaHOBIEHHOM
B MpunoxeHun k [JoroBopy, KOTOPOE BbICLINIAETCHA 3aKa3HbIM MMCbMOM C OMMUCHIO BIIOXKEHUS MO
noytoBoMy agpecy KnueHrta, ykazaHHoOMy B AHkeTe KnueHTa, u/unm nocpecTBOM KypbepCKom
cnyx6bl. BoamoxHa nepegava yBegomrieHnsa KnneHnTy nuyHo B opuce bpokepa ¢ ob6a3aTenbHom
oTmeTkon KnueHTa o nonyyeHun Ha ak3emnnsape bpokepa.

10.4. OTkas KnueHTta oT [loroBopa Bre4veT 3a cobon npekpalieHme npas n 06a3aHHOCTEN MO
[loroBopy B AeHb pacTopxxeHus [JoroBopa, ykasaHHbI B YBegoMneHmn o6 oTtkase oT [loroBopa, HO
He paHee Yem Ha 31 (TpuauaTb NepBbIA) AeHb CO AHSA, CNEeAYIOWero 3a AHeM HanpaBeHus
COOTBETCTBYHLLENO YBEAOMIIEHMS.

10.5. OTKka3 bpokepa ot [JoroBopa Bne4et 3a cobon npekpawieHne npae n o6a3aHHOCTEN MO
[oroBopy B AeHb pacTopxxeHusa [loroBopa, ykasaHHbIM B YBegoMneHun o6 otkase ot [loroBopa, HO
He paHee Yem Ha 31 (TpuauaTb NepBbLIA) AeHb CO AHSA, CNeaYILWero 3a AHeM HanpaBneHus
YBegomneHusi o6 otkase oT [loroBopa unv B AeHb, CNeayrLuin 3a AHEM BbiBoAa/nepeBofa AKTUBOB
KnueHTa ¢ MIHBECTULMOHHOTO cyeTa, Un B AE€Hb, CIeAyIoWnNiA 3a JHEM OKOHYaHUS pacyeToB MNo
paHee 3akIoYEHHbIM CAeNKam, B 3aBUCMMOCTM OT TOrO, Kakas U3 AaT, yKka3aHHbIX B HACTOsLLEM
NyHKTE, HACTYMNUT No3Xe.

10.6. JaTton HanpaBneHusa YeegomneHnsa ob otkase ot [loroBopa no nHuuunatmee bpokepa sisngetcs
OeHb HanpaBreHus ykasaHHOro YBegoMMNeHnsa Ha agpec afeKTPOHHOM NoyThl KnneHTa, ykasaHHbIN B
AHKETHbIX JaHHbIX.

10.7. OTkas nobon CTopoHbl oT [loroBopa He ocBoboxaaeT KnveHTa oT 06893aHHOCTM BbINIATUTD
Bbpokepy Bo3HarpaxaeHue 3a ycrnyru, okasaHHble KnueHTy bpokepom o npekpaiieHus [loroesopa, a
Takxe BO3MeCTUTb bpokepy NoHeceHHblIe UM A0 NpekpaleHmsa [loroBopa pacxogbl.

10.8. He nosgHee cnepgyoulero paboyero gHa co aHA nonyveHnsa bpokepom yBegomneHus Knuenta
unun HanpaeneHna KnueHTy yBegomneHnd, bpokep Bnpase npekpatntb npuem MNopydeHunin ot
KnneHTa Ha Cgenku n/unn npekpatutb NpegocTaBrneHne Bcex (OTAeNbHbIX) yenyr. B cnyyae
Hanuuuna 3agormkeHHocTn KnneHta nepen bpokepom nocnegHuin Bnpaee NpuHUMaTh K UCMOJTHEHMWIO
TONbKO nopyvyeHnsa Ha Caernku, HanpaBneHHble Ha NnoralleHne Takon 3a40MKEHHOCTU NpU YCroBuN,
YTO CPOK MCNONHEeHUsa 0b6s3aTenbLCTB No Takum Caenkam He npeBsbllWaeT cpoka, ykazaHHoro B n. 10.4
[orosopa.

10.9. He nosgHee 4yem 3a 5 pabounx gHen oo gatel pactopxeHunsa [JoroBopa, yka3zaHHOW B
COOTBETCTBYIOLLEM YBEAOMIEHUN O pacTopXeHun [JoroBopa Kak no nHuumnatnee camoro KnuexTa,
Tak 1 no nHmumnatuse bpokepa, KnueHT 06s13aH noracutb Bce cBon O6a3aTeNbLCTBA U BHIBECTU
NmywiecTBo B COOTBETCTBUM C [JOrOBOPOM M NMPUITOKEHUSIMU K HEMY.

10.10. lNocne 3aBepLueHuMsa B3aumopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnveHTta B
CTOPOHHUX Aeno3nTapusax n MIHBECTULMOHHbIE cYeTa, OTKPLITbiE B pamKkax HacToswero [lorosopa.
Mpwn Hanuumm LleHHbIX Bymar Ha cyeTe Aeno, OTKPbLITOrO B pamkax Aeno3nTapHOro Aorosopa ¢

AO «OTtkpbiTe Bpokep», Bpokep nmeeT npaBo oTo3BaTh YBegoMneHne o6 oTkase oT [loroBopa un He
pacTopratb [loroBop Ha 6pokepckoe obcnyxnBaHue. [laToln oT3biBa YBEOOMITEHUSA CYUMTAETCS OEHb
HanpaBneHus coOTBETCTBYOLWEro YsegomMneHns ob oT3biBe Ha agpec anekTpoHHON no4vtel KnueHTa,
yKa3aHHbI B AHKETHbIX JaHHbIX.

10.11. B cny4ae BbiBOga AeHEeXHbIX cpeacTB KnveHTa no 3asBneHnto Ha nepeBos (BbiBOA)
OeHexXHbIx cpeacTB bpokep Ha ocHoBaHuM ctatbn 997 paxpaHckoro kogekca PP BnpaBe yaepxaTb
NpUYUTaKLLMECS EMY CYMMbl BO3HarpaXXaeHus u BO3MeLLEHMsI pacXo40B N3 CYMMbl LEHEXHbIX
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cpeAacTB, noanexalunx nepegade KnueHty, a B crnyyae ux HegoCTaTOYHOCTU - MPUMEHUTb
COOTBETCTBYIOLIME NONoXeHMsa [JoroBopa Unu npunoxXeHuin K Hemy.

PA3OEN 11. OEKNAPALWU U YBEOOMIIEHUA

11.1. Oeknapauus o6 o6LWMX puckax, CBA3aHHbIX C OCYLIEeCTBIIEHMEM onepauui Ha pbiHKe
LeHHbIX 6ymar

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam (KnueHTty) nHgopmaumio 06 OCHOBHBIX pUCKaX,
CBSI3aHHbIX C OCYLLECTBIIEHMEM Onepaumii Ha pbiHKe LieHHbIX Bymar. Obpalwaem Balwwe BHMMaHme Ha To,
yTO HacToswWwaa [leknapaums He packpblBaeT MHGPopMaLmMo 060 BCeX pUCKaxX Ha PbIHKE LieHHbIX Gymar
BCneacTBMe pasHooOpa3nsi BO3HUKAIOLWMX HA HEM CUTYyaLMA.

B obLem cMbicrie puck NnpeacTaBnseT cobo BO3MOXHOCTb BO3HMKHOBEHMS YOLITKOB Npy
oCyLLecTBrneHNN OUHAHCOBLIX ONepaLmnii B CBA3M C BO3MOXHbIM HEGNAronpusiTHeIM BIIMSIHUEM PasHOro
poaa gakTopoB. Hmke — OCHOBHbIE PUCKK, C KOTOPbIMKU ByayT cBsidaHbl Balum onepaumm Ha pbiHke
LeHHbIX Bymar.

|. CUCTEMHbIN pUCK.

OTOT pUCK 3aTparnBaeT HECKOMNbKO (PUHAHCOBLIX UHCTUTYTOB U NPOSABASIETCS B CHUXEHUN NX
CMOCOBHOCTY BbINOMHATL CBOY (PyHKUMKU. B cuny 6onbLuon cTeneHyn B3aumMoaencTeus u
B3aMMO3aBUCUMOCTN (PUHAHCOBbLIX MHCTUTYTOB MexAy cOBOoM oLeHKa CUCTEMHOMO puUcKa CNoXHa, HO ero
peanusaumsi MOXXET MOBMNUATbL HA BCEX YYACTHUKOB (PMHAHCOBOIO pbiHKa.

[I. PEIHOYHbBIN pUCK.

OTOT puck nposiensieTcs B HebnaronpMaTHOM M3MEHEHMU LIEH (CTOMMOCTU) NpuHagnexatymx Bam
(PUHAHCOBLIX UHCTPYMEHTOB, B TOM YKCIE M3-3a HEONAronpuaTHOrO N3MEHEHUS MONUTUYECKON
cuUTyauum, pe3kon geBanbBauuy HaunMoHanbLHON BantoThl, KpU3nca pbiHKa rocy4apCTBEHHBLIX LONTOBbIX
0b6s13aTenscTB, 6AHKOBCKOrO M BaNOTHOMO Kpusmca, 06CToATENLCTB HENPEOAONUMON CUSTbl, FNaBHbIM
06pa3omM CTUXMIAHOIO N BOEHHOTO XapakTepa, U Kak crneacTBue, NPUBOAUT K CHMKEHMUIO OXOAHOCTU UK
naxe yobiTkam. B 3aBUCMMOCTM OT BbIGpaHHOM cTpaTernm pbiHOYHLIN (LIEHOBOW) pUCK OyAeT COCTOATL B
YBENUYEHUN (YMEHBLLIEHWUM) LieHblI (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl JOMmKHbI 0TAaBaTh cebe oTYeT B TOM,
YTO CTOMMOCTb NpUHaanexawimx Bam omHaHCOBbIX MHCTPYMEHTOB MOXET Kak pacTW, Tak U CHUXaTbCS, U
ee pocCT B MPOLUIIOM He 03Ha4aeT ee pocTa B 6yayLiem.

Cnepyert cneymanbHO 06paTUTb BHUMaHME Ha CrieytoLme pbiHOYHbIE PUCKU:
1. BanioTHbIN puck:

BantomHbil puck nposienisiemcsi 8 HebrazonpusimHoM UsMeHeHUU Kypca pybrisi no OmHOWeEHU K
uHocmpaxHoU eanome, rpu komopom Bawu doxodbl om enadeHusi huHaHCO8bIMU UHCMpPyMeHmamu
moaym 6bimb nodeepaHymbl UHPIAYUOHHOMY 8030elicmeuto (CHUXEHUIO peasibHoU rnoKynamebHou
criocobHocmu), ecnnedcmeue 4Yeeo Bbl Moxxeme nnomepsime Yacme 0oxo0a, a makxe rnoHecmu ybbImku.
BantomHbIl puck makxe Moxem rnpueecmu K U3MEHeHUo pa3mepa obsiamerniscme rno ¢huHaHco8bIM
UHCMpyYyMeHmMaMm, C853aHHbIM C UHOCMpPaHHOU 8antomod unnu UHOCMpPaHHbIMU ¢hUHaHCO8bIMU
UHCMpYMeHmamu, 4mo MOXXem rpusecmu K ybbimkam uniu K 3ampyOHEHUK 803MOXHOCMU
paccyumbigamsCcs 110 HUM.

2. [NpoueHTHbIN pUCK:

lposiensiemcs 8 Heb1a2onpuUsIMHOM U3MEHEHUU NMPOoUEeHMHOU cmaesku, eiusiiowel Ha Kypcoegyro
cmoumocme obriuzayuli ¢ gpukcuposaHHbiM 00xo000M. [TpoueHMHbIU puck Moxem 6bimb 06ycrioerneH
HecosrnadeHueM cpokos socmpebosaHus (Moz2aweHusi) mpebosgaHuli u 06s513amesibcme, a makxe
HeoOuHakKogoUl cmerneHbIo U3MEeHEeHUS MPOUEHMHbIX Cmaegok o mpebosaHusiM u obsi3ameribcmeam.

3. Puck GaHKpOTCTBA SMUTEHTA aKLWNA:
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lposiensiemcs 8 pe3kom nadeHuu UeHbl akyul akyUuoHepHo20 obuwecmea, npusHaHHoO20
HecocmosimesibHbIM, Unu 8 npedsudeHuu makol HecocmosimesbHOCMu.

ns Toro, 4To 6bI CHN3UTL PLIHOYHLIN pUCK Bam cnegyeT BHMMAaTENbHO OTHECTUCH K BbIGOPY 1
ausepcudmrkaum rHaHCOBLIX UHCTPYMEHTOB. Kpome Toro, BHUMaTeNbHO 03HAaKOMbTECH C YCITOBUSMMU
Bawero B3anmopenctaus ¢ Bawmm Bpokepom ansa Toro, 4Tobbl OLLEHUTL pacxofbl, C KOTOpbIMU ByAyT
CBsA3aHbl BrageHue u onepawmm ¢ oUHaAHCOBLIMU MHCTPYMEHTaMU U y6eamTechb, B TOM, YTO OHU
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoga.

lll. Puck nukBngHocCTMW.

ToT PUCK NpodaBnAeTCcAa B CHMXXEHNUN BO3IMOXXHOCTU peann3oBaTb d)I/IHaHCOBbIe MHCTPYMEHTbI NO
HeobXxo4MMOM LieHe U3-3a CHXKEHMS cnpoca Ha HUX. [aHHbIN PUCK MOXET NPOABUTLCA, B HAaCTHOCTW, Npwn
Heob6xoaMmMocTK 6bICTp0I7I npoaaxwu d)I/IHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX CBA3aHHbIX CO
3Ha4YnUTENIbHbIM CHUXEeHNEM NX CTOUMOCTW.

IV. KpeanTHbIn puck.

OTOT pUCK 3aKNoYaeTCcs B BO3MOXHOCTM HEBBINOMHEHNSA KOHTPAKTHBIX U MHbIX 0653aTENbLCTB,
MPUHATLIX Ha cebs ApyrMMu nuuamm B CBsiau ¢ Bawwmmuy onepaumsiMm.

K yncny KpeauTHbIX PUCKOB OTHOCATCA CneayloLwme pucku:
1. Puck gedonTa no obnuraumnsim m MHbIM AOSTOBbIM LIEHHBIM ByMaram:

3aknoyaemcsi 8 B03MOXHOCMU HerslameXXecrnocobHocmu amumeHma 00s1208bIX UeHHbIX bymae, 4mo
npugedem K HE8O3MOXHOCMU UJIU CHUXEHUIO 8€POSIMHOCMU ro2acumb UeHHY0 bymazy 8 CPOK U 8
nosiHom obbeme.

2. Puck KoHTpareHTa:

Puck koHmpazeHma — mpemabe20 Jiuya rposierisemcsi 8 pUCKe HeUCrosIHeHUs1 0b6s13ameribecme rneped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpPa2eHmMoes (8 mom 4Yucsie 8 cesi3u ¢
npomuesornpasHbiMu Oelicmsusimu). Baw bpokep 0ormKkeH npuHUMamse Mepbl 10 MUHUMU3aUUU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/IIHYUMb €20 MosTHocmbto. OCO6EHHO 8bICOK PUCK
KOHmMpazeHma ripu cosepuieHuu onepayull, cogepliaeMbiXx Ha HEOp2aHU308aHHOM (BHEBUPXKe8OM)
pbiHKe, 663 ydacmus KIupuHa208bIX opaaHu3ayul, Komopsbie NpuHUMaom Ha cebsi pucku
HeucriofiHeHus1 obsi3amernibcme.

Bbi omxHbl omdasamb cebe omyem 8 mom, Ymo xoms bpokep delicmeyem 6 Bawux uHmepecax
0m ¢80€e20 UMEHU, pUCKU KOmMopble OH NMpuHUMaem 8 pedyrnsmame makux deticmsuli, 8 mom yucirie
PUCK HeUCHOHeHUSs unu HeHadrnexaujeao UcrosiHeHuUs1 obsisamernibcme mpembux fuy neped Bawum
bpokepom, Heceme Bbl. Bam criedyem umems 6 8udy, 4mo 80 8cex criyvasix deHexHble cpedcmeaa
Knuenma xpaHsmcs Ha 6aHKo8CcKoM cHyeme, u Bbl Heceme puck 6aHkpomcmea 6aHka, 8 KOmMopom
OHu xpaHamcs. OueHume, e0e umeHHO byOym xpaHumbcsi nepedaHHble Bamu Bpokepy akmuesbl,
2o0moesbl 11U Bkl ocywecmensame onepayuu eHe UeHmpau3o8aHHOU KIupuH2080U

UHgbpacmpyKkmypebi.
3. Puck HeucnonHeHusi 06a3atenscTB nepe Bamu Bawwnm bpokepom:

Puck HeucnonHeHus Bawum Bpokepom Hekomopbix obsi3amernibecme rneped Bamu senssemcst suOom
pucka KOHmpaseHma.

3akoHolamenibcmeo mpebyem xpaHuUmMb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KrnueHmoe8 Ha pa3Hbix 6aHKOBCKUX cyemax, briaeodapsi YeMy OHU 3alWULLEHbI 8 clly4ae baHKpomcmea
Bpokepa. O0Hako 0bbI4HO deHexHble cpedcmea KiiueHma xpaHsimcesi Ha 6aHKOBCKOM cyeme eMecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIUEeHmMOo8 U nosmomMy He 3aljuweHbl om obpalleHusT 83bICKaHUs
rno dosizam Opyaux KrueHmos. s moz2o, 4mobbl UCKIYUmMe 3mom puck Bbi Mmoxeme mpebosamb
om Bbpokepa xpaHumb Bawu deHexHble cpedcmea Ha omOesibHOM cyeme, HO 8 3MOM clly4Yae
Bpokep moxem ycmaHosumb G0noHUMebHoe 803HazpaxoeHue.
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Ocoboe sHumaHue cnedyem makxe obpamums Ha rpaso Bawezao bpokepa ucrnonb3oeams Bawu
cpedcmea. Ecnu [Joezoeop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH 8ripage 3a4ucsiime Ux Ha 6aHKoacKuli cyem, npedHa3HavYeHHbIU Orisl XpaHeHUsI C80UX
cobcmeeHHbIx deHexHbIx cpedecmes. B amom criydae Bbl npuHUumMaeme Ha cebsi puck 6aHkpomcmea
bpokepa. Takol puck 8 Hacmosiuiee 8peMsi He cmpaxyemcs.

BHumamerbHO 03HakoMbmecs ¢ rnpoekmom [Jozosopa Onsi moeo, 4mobbl OUeHUMb Kakue
MOSIHOMOYUS MO UCMosib308aHU0 Bawezo umywiecmea 6ydem umems Baw Bpokep, kakoebl rnpasusna
€20 XpaHeHUsl, a makxe 8o3gpama.

Baw Bpokep asnsetca uneHom HAYDOP, k koTopoit Bel MOxeTe 06paTUTLCS B Criyyae HapyLUueHus
Bawux npaB u uHtepecos. [locyaapCTBEHHOE perynupoBaHve U Haa30p B OTHOLLIEHUN AeATENbHOCTY
3MUTEHTOB, NPOECCUOHATBHBIX Y4aCTHMKOB PbiHKa LieHHbIX GyMar, opraHn3aTopoB TOProBv U Apyrmx
(PUHAHCOBLIX OpraHu3aumn ocyllectensaetca LleHTpanbHbeiM 6aHkom Poccuiickon degepaumm, K
koTopoMmy Bel Takke moxeTe obpaliarbcs B criyvyae HapyweHus Bawwx npas u nHtepecos. [Nomumo
aToro Bbl BipaBe obpaluaTbca 3a 3awmuton B cyaebHble 1 npaBoOXpaHUTEeNbHbIE OpraHbl.

V. lNpaBoBoOn puck.

CBs3aH C BO3MOXHbIMU HEraTMBHLIMU NMOCMEACTBMSIMU YTBEPXKAEHUS 3aKOHOAATEIbCTBA UIK
HOPMaTVBHbIX aKTOB, CTaHAApPTOB CAMOPErynMpyeMblX OpraHn3aLmnii, peryiMpyoLmMxX pbIHOK LLEeHHbIX
Gymar, Unm uHble OTPAaCHN 3KOHOMMKM, KOTOPbIe MOTYT KOCBEHHO NPVBECTM K HeraTuBHbIM Ans Bac
nocneacTBuaMm.

K npaBoBOMY pPUCKY TakKe OTHOCMTCS BO3MOXHOCTb U3MEHEHUSI MPaBUI pacyeTa Harora, HanoroBbix
CTaBOK, OTMEHbI HaNOroBbIX BLIYETOB U ApYyrue USMEHEHUsI HanoroBoro 3akoHoA4aTeNbCTBA, KOTOpbIe
MOTYT NPMBECTM K HeraTuBHbIM ANns Bac nocneacreuam.

Bam cnepyet umeTb B BUAy, 4to Bpokep He oTBeyvaeT nepeq Bamu 3a HencnonHeHne TpETbMM NTULLOM
COENKW, 3aKII04YEHHON ¢ HMM 3a Baw cuyeT, kpome criyvaes, korga bpokep He nposiBun Heobxoamnmom
OCMOTPUTENLHOCTU B BbIGOpe 3TOro nuua nnbo npuHAn Ha cebs pydaTensCTBO 3a UCMONHEHNE COENKN

(oenbkpenepe).

K npaBoBOMY pUCKY TakKe OTHOCSITCS HAnoroBble PUCKU, KOTOpble HeceT KNueHT B cnyyvae
COBEpLLEHMS HAa HEOPraHM30BaHHOM (BHEOMPXXEBOM) pbIHKE CAENOK Kynnu-npoaaxu obnurauunn. Ecnu
Bpokepom 3aknioveHa ykasaHHas caernka u no kakon-nnbo npudmnHe (TpeboBaHUA NPUMEHUMOro
3aKoHOAAaTeNbCTBa, YCNOBUS CaMOK caenku, obblivan genosoro o6opoTa, NPUMEHUMbIE K yKazaHHOWN
cOenke u perynupyroLLme ncnonHeHme obasarenbcTs no Hel), Bl 0653aHbI nepeaaTb Apyron CTOpoHe
no caerke Nosfly4YeHHbIn JoxXon (AeHeXHble CPeACcTBa, LieHHble Bymarun) — Opokep, AENCTBYOLLNIA B
KayecTBe HanoroBoro areHTa Poccuickon degepaumm B cooTBETCTBMM C [NaBon 23 Hanoroeoro kogekca
P® 6ynet 06s3aH yoepxaTb ¢ Bawero cyeta Heob6xoanmble CyMMbl HanoroB, KOTOpbIE B CBSA3U C
0CcobeHHOCTAMM HanoroobnoxeHus goxonos B Poccurickon ®epepauumn MoryT NnpeBbiCMTb Bawum
OXMWAaHMs B YacTu pa3mepa oba3aTenbHbIX K yrfaTe HanoroB U USMEHUTb MNOSTy4YEHHbIN MO TaKow caerike
dmHaHcoBbIM pe3ynbTaT. [pu nogaye NnopyyvyeHUin Ha 3aknoyeHre ykasaHHbIxX caenok Bam cnegyet
Y4MTbIBaTb 1 NNaHMPOBaTh CBOU UHBECTULIUM B COOTBETCTBMM C OCOBEHHOCTSIMU HAanoroobnoxeHus B
Poccuiickon ®epepaumm.

CnepnyeT umeTb BBUAY, YTO CYLLECTBYIOT TAKKe HaNorosble pUCKKU, KOTopble Bbl HeceTe B criyyae
noJayv NopyveHusi Ha 3aknyeHne caenku Kynnu-npogaxu obnuraumn. Ecnn bpokepom no Bawemy
NOpYYEHMIO 3aKnioveHa ykasaHHas caernka 1 no kakon-nubo npudmHe (TpeboBaHUs NPUMEHUMOro
3aKoHOAaTenNbCTBa, YCNOBUS CaMOu caenku, obblivan genosoro o6opoTa, NPUMEHUMbIE K yKazaHHOWN
cOenke u perynupyroLLme ncnonHeHme oba3arenscTs no Hel), Bl 0653aHbI NnepeaaTb Apyron CTOpoHe
nonyyYeHHbIN AoX04 (OeHexXHble cpeacTsa, LeHHble bymarn) — bpokep, 4eNCTBYIOLWNIA B Ka4ecTBe
HanoroBoro areHta Poccunckon ®epepauum B cootBeTctBum ¢ Mnaeon 23 HK P® 6yget o6sa3aH
yaepxaTtb ¢ Bawero cyeta Heob6xoanmble CyMMbl HAroroB, KOTOpbIE B CBSA3M C 0CODEHHOCTSIMU
HanoroobnoxeHuns goxonoe B Poccuiickon degepaumm MoryT npeBbicuTb Bawm oxnaarms (B 4yactu
CyMMbI 005i3aTefbHbIX K yrniate HaroroB) U UISMEHMUTb MOSTYYEHHbIV MO Takow caenke oMHaHCOBbIV
pes3ynbtart. Kpome Toro, HeO6X04MMO y4eCThb, YTO €Cinn U3 AoXo4a HanoronnaTtenbLmka no ero
pacnopsiKeHWIo, No PELLEHUIO CyAa UMM NHBIX OPraHOB MPOU3BOASTCS Kakne-nmbo yaepxaHus, Takme
yaepXaHusi He ymeHbLuatoT Hanorosyto 6asy (n. 1 ¢t. 210 HK P®). Npu nogaye nopyyeHni Ha
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3aKrYeHMe yKasaHHbIX caenok Bam Heo6xoanmo yunTelBaTb AaHHbIA PUCK, @ TakKe NNaHUpOoBaTb CBOM
WHBECTMLIMM B COOTBETCTBMM C 0COBEHHOCTSIMM HanoroobnoxeHus B Poccunckon ®enepauum.

VI. OnepauunoHHbI pUCK.

3akno4aeTcsi B BO3MOXHOCTU NPUYMHEHUst Bam yObITKOB B pe3ynbTaTe HapyLleHUs BHYTPEHHUX
npouenyp Bawero bpokepa, owmnbok n He[oBPOCOBECTHBIX 4ENCTBUA €ro COTPYAHNKOB, c6oeB B paboTe
TexHu4ecknx cpeactB Baluero Bpokepa, ero napTHeEpPOB, MHPPACTPYKTYPHbIX OPraHn3auuin, B TOM Yucre
OpraHn3aTopoB TOProB, KIMPUHIOBLIX OpraHn3aLmnn, a Takke Apyrnx opraHnsaumn. OnepaumoHHbIN pUcK
MOXXET UCKIIOUYUTDL UM 3aTPYAHUTL COBEPLLEHME Onepaunii U B pesynbTate NpUBECTU K yObITkam.

VII. MomMUMO yka3aHHbIX BbILLIE PUCKOB MPU OCYLLLECTBMEHMN onepaumni U Ucnonb3oBaHum Bamu B
KayecTBe crnocoba obmeHa coobuieHusmn ¢ Bpokepom UTC QUIK, a Takke UHbIX NPOrpamMMHbIX CPEACTB
NOAKIMIOYEHUS K TOpram, CyLLIECTBYIOT AOMOSTHUTENbHbBIE PUCKU, CBSA3AHHbIE:

1) C UICNONb30BaHWEM UINN HEBO3MOXXHOCTLIO UCMOMb30BaHNSA B ONPeAeneHHbI MOMEHT BPEMEHMU
COOTBETCTBYIOLLLErO NPOrpamMMHOro cpeacTBa BCneacTBue BO3HUKHOBEHUS HEUCNPaBHOCTEN n/Mnun oTkasa
obopynosaHus, c6oeB 1 oLINMBOK, OTKa3a CUCTEM CBSA3U, SIHEPrOCHABXKEHUS!, UHBIX CUCTEM,
ocyLlecTBreHneM 4opaboTok MPOrpaMMHbIX CPeACTB, M3MEHEHMI anropUTMOB UX PYHKLVMOHMPOBaHUS,
npohunnakTN4ecknx paboT, TEXHONOIMYECKMX N3MEHEHMNI, OOHOBMNEHUI MPOrPaMMHbIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOIO XapakTepa, B pe3ynbTaTe Yero MOXeT OKka3aTbCsl HEBO3MOXHbIM BbICTaBMNeHne
n/unun ncnonHeHne bBpokepom Bawmx nopy4yeHun, UCNONTHEHNE NX B COOTBETCTBUM C Baluvmn
yKa3aHUsMu;

2) CO CKOPOCTbIO COBEPLLEHNS ONepaunii C UCMONb30BaHNEM NMPOrPaMMHBLIX CPEACTB, YTO MOXET
npvBecTn Bac, He MMetoLero JOCTaTOYHbIX 3HAHUW W/UNK OMbITa, K COBEPLUEHMIO BONbLIOro KonMyecTBa
ybbITOUHBLIX Onepauuin Npu Beibope HEBEPHOW CTpaTeruu;

3) ¢ coBeplueHnemM Bamu cnydanmHbix owmnboK npu nogave nopyydeHuin ¢ NCNosib30BaHNEM
NporpaMmHbIX CPeacTB, B TOM YUCIIE MO NPUYMHE OTCYTCTBMS JOCTaTOYHbIX 3HAHWUIA Nopsiaka
3KCMnyaTaumm NporpaMMHbIX CPEACTB, /UMW OTCYTCTBME NPaKTUYECKMX HABbLIKOB;

4) ¢ HEBO3MOXXHOCTbLIO UCMOSTHEHNST Balunx nopy4eHuii no MTMMUTUPOBaHHON LeHE B MOMEHT
BbINOMHEHNST YCIIOBUMN MOPYYEHUS;

5) ¢ BO3MOXXHOCTBI0 HECAHKLIMOHMPOBAHHOIO (MPOTUBOMPABHOIO) AOCTYNa TPETbUX NuL K
NporpaMMHbIM CpeaCcTBaM.

O3HakombTeCh BHUMaTENbHO ¢ [loroBOpoM Ha Bpokepckoe obcnyXmBaHne ans Toro, YToobl OLEHUTb
Kakne 13 p1CKoB, B TOM YMCIE PUCKM KaKMX TEXHUYECKMX cboeB, HeceT Balu Bpokep, a kakue 13 puckos
HeceTe Bbl.

Pucku, cBsi3aHHbIE€ C UHAMBUAYAITbHBIMU MHBECTULIMOHHBLIMU CHETaMMU

3akntoyaembin Bamu ,El,orosop CBdA3aH C BegeHnem nHamsmayanbHOro MHBeCTUUMOHHOIO cHeTa,
KOTOprI7I nossonsiet Bam nony4nTb WHBECTMLMOHHBIN HANoOrosbIn Bol4eT. Bece PUCKHN, KOTOpPbIE
YNOMAHYTbI B HacTosLWeN ,El,elcnapauvlvl, UMEIOT OTHOLLUEHNE U K |/]H,EI,I/IBI/I,EI,yaJ'IbeIM MHBECTULUMNOHHbIM
c4yeTam, OOHAKO CyLLeCTBYHOT 0cobeHHOoCTH, KOTOpble Heo6XxoauMo 3HaTb ANns Toro, YTobbl
BOCMNOJ1Ib30BaTbCA HANoOroBbiMu npenmyLecTtBamMn, KOTopble NpenocTaBnAOT Takme cHeTa U UCKIIYNUTb
PUCK NMULLNTBCA TaKNX NpenmyLlecTB.

OGpalluaem BHYMaHWE Ha TO, YTO Bbl MOXETE UMETb TONbKO OAWH MHAMBMAYaANbHbIA MHBECTULIMOHHBII
cyeT. OTKPbITUE HECKOMNBbKUX MHANBUAYANbHBIX MHBECTULMOHHBLIX CYETOB Y OJHOIO UMK Y pasHbIX
NPOgECCHOHaNbHbIX Y4aCTHUKOB PbIHKa LIeHHbIX ByMar npMBedeT K TOMY, YTO Bbl HE CMOXETe
BOCMOIb30BaTbCS UHBECTULIMOHHBIM HAMOroBbIM BbIYETOM HUM MO OOHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapnaHTa NHBECTULMOHHbIX HAroroBbIX BbIHETOB!
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1) «Ha B3HOC», N0 KOTOPOMY Bbl MOXeTe exeroaHo obpallatbcs 3a BO3BPATOM YrnavyeHHOro
NoOoXo4HOro Harora Ha cyMMmy caenaHHoro Bamu BaHoca, HO A0MKHbI 6yaeTe ynnaTtuTb NOAOXOAHbI
Hanor Ha J0X0[, UCHUCIEHHbIN NP 3aKpbiTUK NHAMBUOYaNbHOrO MHBECTULIMOHHOTO CHETA;

2) «Ha U3bATEe CPeaCTB CO cYeTa», Mo KOTOPOMY Bbl He cMoXeTe nomny4YaTb eXerofHblil Bo3BpaT
Hanora, Ho 6yaeTe 0cBo6OXAeHbl OT yNnaTbl NOAOXOAHOro Harora npu U3bATM CPeacTB C
NHonBmnayansHOro MHBECTULMOHHOTO cYeTa.

O6GpaTtute BHUMaHUe Ha To, YTo Bbl cMoOXeTe BOCMonb30BaThCs TOMLKO OAHUM M3 BapuaHTOB
WHBECTULMOHHOIO HarNoroBoro BblYeTa, 3TO 3HAYUT, YTo ecnv Bbl xoTa 6bl 0gHaXdbl BOCMONb3YyeTeCh
WMHBECTULIMOHHBIM BbIYETOM «Ha B3HOC», TO HE CMOXETE BOCMOMb30BaTLCA MHBECTULMOHHBIM BbIMETOM
«Ha U3bATME CPEACTB», YTO MOXET NULINTL Bac Bcex npeumyllects aToro BapuaHTta. Onpegenvte
npeanoYTUTenbHbIN Ans Bac BapuaHT, o6cyauTe JOCTOMHCTBA U HeOOCTaTKU KaXaoro BapuaHTa ¢
Bawum BpokepoMm 1 (Mnu) KOHCYNbTaHTOM, CeLManmnanpyloLMMCs Ha COOTBETCTBYHOLLIMX
KOHCYMbTaUMsIX.

Bam cnepgyeT nmeTb B BUAY Takke TO, 4To ecnu Bbl npekpaTtute Baw [JoroBop paHee Tpex feT, TO He
CMOXeTe BOCMOfb30BaTbCs ONMCaHHbIMWU UHBECTULIMOHHBIMW HANOroBbIMW BblYETaMu U, B Criy4yae, ecrm
Bbl nonb3oBanuncb BbIMETOM «Ha B3HOC», Bbl Oyaete 0693aHbl BEpHYTb rOCYyAapCcTBY BCE CYMMb
BO3BpallleHHoro Bam Harnora.

O6paliaem BHUMaHUe Ha To, YTo Baw Bbpokep He 3HaeT o Bawem Bbibope BapmnaHTa
WHBECTULIMOHHOIO HarNoroBoro BulveTa 1 He y4acTByeT B Ballnx OTHOLIEHUSIX C HANOroBOW CIy>XO0W.

YuntbiBas BbILLENINIOXKEHHOE, Mbl pEKOMeHAYyeM BamM BHUMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNATCA NN PUCKW, BO3HUKAIOLLME MPU NPOBEAEHMM onepaumii Ha (OUHAHCOBOM pPbIHKE, MPUEeMIIEMbIMMI
ans Bac ¢ ydeTom Bawmx MHBECTULMOHHBIX Lernen N onHaHCcoBbIX BO3MOXHOCTeN. [aHHas [eknapauns
He MMeeT CBOEN Liefblo 3acTaBUTb Bac oTkasaTbCs OT OCYLLECTBINEHWST Onepaunii Ha pbiHKE LIEHHbIX
fymar, a npu3saHa noMoyb Bam oLeHUTb UX pUCKN 1 OTBETCTBEHHO NOSONTU K peLleHnto Bomnpoca o
BblOOpe Baluen MHBECTULMOHHOW cTpaTterum u ycnoeui [lorosopa ¢ Bawmm Bpokepowm.

Y6eamtech, 4To HacTosLlas [leknapaums o puckax noHATHa Bam v npv HeoBxoauMoCTy nomnyumTe
pasbsacHeHUs y Baluero bpokepa vnum KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOOTBETCTBYIOLLIUX
Bomnpocax.

11.2. [leknapauus o puckax, CBs3aHHbIX C COBepLIEHMEM MapPXUHaNbHbIX U HENOKPbITbIX
chaenok

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam nHdopmaunio 06 OCHOBHbLIX puckax, C
KOTOPbIMU CBSI3aHbl MapXXuUHarnbHbIe COAENKN (TO €CTb COENKN, NCMOMNHEHME KOTOPbIX OCYLLECTBASIETCS C
NCnonb30BaHUEM 3aeMHbIX CPeACTB, NpeaocTaBneHHbIX Bpokepom) 1 HeNoKpbIThie CAENKN (TO eCTb
COENKW, B pesyrnbTaTe KOTOpbIX BO3HWKAET HenokpbiTas no3nuns — Ans UICNONHeHMs 0643aTenbCcTs no
KOTOPbIM HA MOMEHT 3aKITHO4YEeHUs] CAENKN NMYLLIECTBA KNMEHTa, nepegaHHoro bpokepy, HegocTaTtovHo ¢
YYETOM MHbIX paHee 3aKrYeHHbIX CAENOK).

[aHHble caenky noaxoasaT He BceM KnneHTam. HopMaTUBHbIE aKTbl OrpaHUYMBaIOT PUCKU KITMEHTOB MO
MapXXUHamNbHbIM M HEMOKPLITLIM cAenkam, B TOM YMCIe Perynmpys MakcuMarnbHoe «Mnedvyo» —
COOTHOLLEHWE 0653aTeNbCTB KNMEeHTa No 3aKMioYeHHbIM B €ro UHTepecax caernkam U umylllecTsa
KNveHTa, NpegHasHa4YeHHoro Ansi coBepLUeHnst coernok B cOOTBETCTBUM ¢ [JoroBopoM Ha Bpokepckoe
obcnyxneaHue. Tem He MeHee, IaHHbIe CAENKM NoaAXOOSAT He BCeM KIMEHTaM, NOCKONbKY CONPsKeHbI C
[JONOMNHUTENbHLIMI PUCKaMK, U TPEBYIOT OLEHKY TOro, roToBbI N Bbl X HeCTW.

|. PEIHOYHBIN pUCK.

Mpw cornacmm Ha CoBepLUEHWE MaPXXUHASBbHBIX U HEMOKPbITbIX CAENOK Bbl AOMKHbI yYMTbIBATL TOT
dhakT, YTO BENMYMHA NOTEPb B Criy4ae HeGnaronpuaTHoro Ans Balwero noptdens ABUKeHWs pbiHKa
yBENUUNBAETCA NPU YBENNUYEHNUMN «Nreya».
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MoMnmo obLLIEero PbIHOYHOMO pUCKa, KOTOPbIA HECET KITMEHT, COBEPLLAIOLLMIA Onepaunm Ha pbiHKe
LeHHbIX 6ymar, Bbl, B cnyyae coBepLUeHNsi MapXXMHanbHbIX U HEMOKPbLITLIX CAENOK, ByaeTe HECTU pUCK
HebnaronpmMsaTHOrO N3MEHEHMUS LieHbl Kak B OTHOLLEHUU LieHHbIX Bymar, B pesynbtate npnobpeteHus
KOTOPbIX BO3HVKIA UMW YBENMYUNACh HEMOKPbLITAs NO3nLKS, Tak U PUCK B OTHOLLEHUN aKTUBOB, KOTOPbIE
cnyxaT obecneveHueM. [pu 3ToM, B criyyae, ecnv HenokpbiTad no3uuusa BO3HUKNA UNKU yBeENUYMnach B
pesynbTate Npoaaxu LeHHbIX 6Bymar, BenuumHa ybblTKOB HU4YEM He orpaHudeHa — Bbl 6yaeTte ob6sa3aHbl
BEpHYTb (Mepenatb) bpokepy LeHHble Bymarn He3aBUCUMO OT M3MEHEHNS UX CTOMMOCTMW.

an/I coBepLeHnn MapXnHaribHbIX N HEMNOKPbLITbIX COEN0K Bbl OMKHbI y4nTbiBaThb, YTO BO3MOXHOCTb
pacnopaXeHuna aktuBamu, ABndaroWLNMnNCA obecneyeHnem No Takum caenkam, orpaHu4eHa.

MmywecTtBo (YacTb MyLLLECTBa), NpMHagnexaliee Bam, B pe3ynstate coBepLUEHUSI MapXKUHaNbHOM
U HEMOKPLITON cOerku, aBnseTcs obecneyeHmem ucnonHenns Bawmx obasatenscts nepeq Bpokepom
1 BO3MOXHOCTb PacnopsbKeHNst UM MOXET ObITb OrpaHnyeHa BnfoTb A0 NOSHOro 3anpeTta COBEPLUEHUS C
HUM Kakmx-nubo caenok. Pasamep obecneyeHns nameHsieTcs B Nopsiake, NnpeaycMoTpeHHoM [JoroBopowm,
1 B pesynbTate Bbl MoxeTe 6biTb OrpaHMYeHbl B BO3MOXHOCTM pacnopsiXaTbCs CBOUM UMYLLLECTBOM B
fonbLuen cTeneHn, Yem A0 COBEepLUEHNS MapXXUHaNbHOWN (HENOKPbLITOW) CAENKN.

Takke HeobX0AMMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOIO 3akpbiTUs no3uumu. HebnaronpusitHoe
N3MeHEeHMe LieHbl MOXEeT MPUBECTU K HEOOXOAMMOCTM BHECTM JOMNOMHUTENbHbIE CpeacTBa Ans Toro,
4yTOGOLI MpUBECTM obecnevyeHne B COOTBETCTBME C TPeOOBaHUSAMN HOPMATMBHBLIX akToB M [JoroBopa Ha
Bpokepckoe o0bcnyxmBaHne, YTO AOIMKHO BbITh CAenaHo B KOPOTKUN CPOK, KOTOPbIA MOXET ObiTb
HepocTaTouveH Ans Bac. HopmaTuBHble akThl U ycnosus [JoroBopa Ha Gpokepckoe ob6cnyxmBaHne
nossonstoT bpokepy 6e3 Baluero cornacus «nNpuHyanTEenbHO 3aKpbiTh NO3ULINIO», TO €CTb Npuobpectu
LeHHble Bymaru 3a cueT Balunx geHexHbIx cpeacTs, unm npogath Bawum LeHHble 6ymarn. 3To MoxXeT
ObITb cAENaHO MO CYLLECTBYIOLMM, B TOM YACHE HEBLIFOAHbIM, LleHaM U NPUBECTU K BO3HUKHOBEHUIO Y
Bac ybbITKOB.

MpuHYaMTenNbHOE 3aKpbITME NO3ULMN MOXET GbiTb BbI3BAHO PE3KUMU KONEeBaHUAMM PbIHOYHBIX LIEH,
KOTOpbIE MOBMEKN YMeHbLUEHNe CTOMMOCTM Baluero noptdens Huke MUHMManbHOM Map3Ku.

anHyﬂMTeJ’IbHoe 3aKpblTe No3nLnn MOXeT ObITb BbI3BAHO Tpe6OBaHI/IF|MI/I HOPMAaTUBHbIX aKTOB U
BHECEeHnem 5p0Kep0M B OAHOCTOPOHHEM nopsAaKe N3MEHEHNI B CMINCOK LIEHHbIX 6ymar, KOTOPble MOryT
ObITb 06ecneyeHmem no HENOKPbITbIM NO3NULINAM.

MpWHYaMTENbHOE 3aKPbITUE MOXKET GbiTh BbI3BAHO U3MEHEHNEM 3HAYEeHUIN CTABOK puUCKa,
paccyMTbiBaeMbIX KIMPUHIOBOW OpraHusaumen u (Mnm) ncnonb3yemMblix Bpokepom, B cBsiau ¢
yBenuyeHnem BonaTUMbHOCTU COOTBETCTBYHIOLLMX LIeHHbIX ByMmar.

Bo Bcex 3TuX cryyasix NpMHyaMTenbHOe 3aKpbiTUe NO3ULMN MOXKET NMPUYMHUTL Bam sHaunTenbHbie
yObITKM, HECMOTPS Ha TO, YTO MOCIIE 3aKPbITUSI MO3ULIUM U3MEHEHWE LIEH HA (PMHAHCOBbLIE MHCTPYMEHTHI
MOXXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue, n Bel nonyunnu 66l foxoa, ecnv 6bl Bawa
no3vuus He Gblna 3akpbiTa. PasMep ykazaHHbIX YObITKOB Npy HEGMaronprsiTHOM CTeYeHUn
06CTOATENBCTB MOXET MPEBLICUTL CTOMMOCTb HaxoasALWMUXCs Ha Baluem cyeTy akTBOB.

Il. Pnck nukBngHocTwW.

Ecnu BenuunHa HeENOKPLITOM NO3ULMKU MO OTAENbHBLIM LIEHHLIM Bymaram saBnsieTcs 3Ha4nMMon B
CpaBHEHNN ¢ 06bEMOM COOTBETCTBYHOLLMX LIEHHbIX Oymar B cBOGO4HOM 06paLleHnn n (unu) B CpaBHEHUN
¢ 06bEMOM TOProB Ha OPraHM30BaHHOM PbIHKE, PUCK FIMKBUAHOCTM NPU COBEPLUEHUN MAPXXMUHAMBHOW U1
HEMOKPLITOM CAENKN ycunueaeTcs. TPYyAHOCTU C NPUOBPETEHNEM UM NPOAAXKEN aKTUBOB MOTYT
NPVBECTYU K YBENMNYEHMNIO YOBITKOB MO CPABHEHWUIO C OObLIYHBIMY caenkamu. AHanorM4Ho Heobxoanumo
Y4UTbIBaTb BO3PACTAIOLLMIA PUCK NTMKBMOHOCTU, ecnvn obecnedeHmem Baluer HenokpbITon No3numm
SBNSAOTCA LieHHble Bymarn n ansi 3akpbITUS HEMOKPLITON NO3ULMKM MOXET NoTpeboBaTbCcs peanusaums
CYLLECTBEHHOIO KONMYECTBA LEHHbIX Bymar.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHnyeHne YGbITKOB, He BCeraa MoryT orpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax ckrnafblBatoLLeincs Ha pblHKe CUTyaL M UCMOSIHEHME Takoro
MopyYeHust NO ykasaHHOM Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.
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YuntbiBas BbILLENINOXEHHOE, Mbl pekoMeHAyeM Bam BHMMATENBHO pacCMOTPETL BOMPOC O TOM,
ABNATCA NN PUCKW, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Oonepalui, NnpuemMneMbiMn ans
Bac ¢ yueTom Bawmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEW Lienbto 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs Takux onepauun, a npussaHa
nomMoyb Bam oueHUTb X pUCKM N OTBETCTBEHHO MOOONTU K peLUEHNIo Bornpoca o Bbibope Baluen
WHBECTULUMOHHOW cTpaTterun 1 ycnosuin lJorosopa ¢ Bawwnm Bpokepom.

Y6eautech, 4To HacTosALas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy nonyumTe
pasbsacHeHus y Balluero bpokepa vnum KOHCynbTaHTa, CneLuanMaupyloLLLerocs Ha CoOoTBETCTBYIOLLIUX
BoOMnpocax.

11.3. ,EleKnapau,ml O PUCKax, CBA3aHHbIX C NTPOU3BOAHbLIMU (*)VIHaHCOBbIMM UHCTPYMEHTaMu

Llenb HacToswen Jeknapaumn — npegoctaBnTb Bam nHdgopmMaumio 06 OCHOBHbBIX pUCKaXx, CBSA3AHHbIX
C NPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble MHCTPYMEHTHI (hblovepchl, hopBapAbl, ONLUMOHLI, CBOMbI M ApP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bonee Toro, HekoTopble BUAbI NPON3BOAHBLIX (PMHAHCOBbLIX UHCTPYMEHTOB COMPSKEHbI C B6OMbLINM
YPOBHEM pUcKa, YeM Apyrue. Tak, pogaxa OMNUMOHHbLIX KOHTPAKTOB M 3aKMoYeHne (bloYepPCHbIX
KOHTPaKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MNPV OTHOCUTENbHO HeGOoMbLLMX
HeGnaronpusTHbIX kKonebaHusX LeH Ha pbiHKe MOXET NoABeprHyTb Bac pycky sHaunTenbHbIX yobITkOB. C
y4eTOM 3TOro, COBEpPLLEHUE CAENOK MO MPOAAXKEe OMUMOHHBIX KOHTPAKTOB M 3aKMoYeHNe DbIYEPCHBIX U
dhopBapaHbIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TOJSIBKO OMbITHBIM MHBECTOPaM, 06raaaoLwmm
3HaYUTESIbHbIMM (PUHAHCOBBLIMU BO3MOXHOCTSMU M MPAKTUYECKUMU 3HAHUSIMU B 061acTV NpUMeHeHust
WHBECTULMOHHbLIX CTpaTerui.

HacTtoswas [eknapauusi OTHOCUTCA Takxke U K MPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTAM,
HanpaBreHHbIM Ha CHKEHWE PUCKOB APYrnx onepauuii Ha hOHA0BOM pbiHke. BHMMaTenbHO oueHuTe,
kak Bawu nponssogHble (pMHAHCOBbIE MHCTPYMEHTbLI COOTHOCSTCSI C ONepaLvsaMmn, PUCKA MO KOTOPbLIM
OHW NPU3BaHbl OrPaHNYUTL, U YoeanTechb, 4TO 06BEM NO3NLIMM HA CPOYHOM PbIHKE COOTBETCTBYET
00beMY XepKMpPYeEMOW NO3ULINMN Ha PbIHKE LIEHHbIX Oymar (cnoT).

|. PBIHOYHbIN pUCK.

Momrmo obLero pbIHOYHOrO (LIEHOBOIO) pUcKa, KOTOPbIA HECET KITMEHT, COBEpLUAIOLLINIA onepauun Ha
pblHKe LeHHbIX 6ymar, Bbl, B cnydae 3akntodeHnss Bamun goroBopoB, SABNSAOLLMXCA NPOU3BOAHBIMA
PUHAHCOBLIMY MHCTPYMEHTaMu, byaeTte HECTU pUCK HEONAronpUATHOrO M3MEHEHUS LieHbl Kak
(PUHAHCOBBIX MHCTPYMEHTOB, ABNAOLLMXCA 6a3UCHBIM aKkTUBOM MPOM3BOAHBLIX (PMHAHCOBbLIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHMM aKTMBOB, KOTOPbIE CNyXaT obecrnevyeHnem.

B cnyyae HeGnaronpuAaTHOro M3aMeHeHus LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUI CPOK NOTEPSATH
CpeAacTBa, sienswowmnecs obecrneyeHmemM NponsBoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

an 3aKrn4YeHnn 1oroBopos, ABAKLLNXCA NPON3BOAHLIMA (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMM, Bl
OOJDKHbI YHYUTbIBATb, YTO BO3MOXHOCTb pacnopsaAXeHuna aktuBamMmu, ABnAWNMUCA obecneyeHnem no
TaknM gorosopam, orpaHmn4yeHa.

NmyLecTBo (YacTb MMyLLECTBA), NpuHaanexallee Bam, B pesynbraTe 3aknoyeHust 4orosopa,
SIBNSIIOLLEroCs MPOM3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTOM, ByaeT SABNsSTbCH 0b6ecrnevyeHMeM UCMONTHEHUS
0653aTenbCTB N0 YkasaHHOMY JOrOBOPY U pacnopsikeHue UM, TO eCTb BO3MOXHOCTb COBEpLLeHMs Bamu
CAENOK C HUM, GyaeT orpaHnyeHo. Pasmep obecrneyeHnst M3MeHsieTcs B NMopsiake, NpeaycMoTPeHHOM
ZJOroBOpOM (creuundukaLmnen KoOHTpakTa), u B pesynbtate Bol MoxeTe 6biTb orpaHUYeHbl B BO3MOXHOCTU
pacnopsikaTbcs Balivm nMylLlecTBoM B GorbLUei CTeneHun, Yem OO 3aKM4YeHns Aorosopa.

Takke HeobX0AMMO Yy4eCTb BO3MOXHOCTb MPUHYAUTENBHOIO 3aKpbiTUs no3vumu. HebnaronpusitHoe
N3MeHEHMe LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTM JOMNOMHUTENbHbIE CpeacTBa Ans Toro,
4yTOGObI MPUBECTN obecnevyeHne B COOTBETCTBME C TPeOOBaHUSAMN HOPMATMBHBIX akToB M [JoroBopa Ha
Bpokepckoe obcnyxmBaHne, YTO AOIMKHO BbITh CAENaHO B KOPOTKU CPOK, KOTOPbIA MOXET ObiTh
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HepocTaTouveH anst Bac. O6cnyxnBatowmn Bac bpokep B aToM cnydae Bnpase 6e3 Bawlero
[OMONMHUTENBHOIO COrnacust «NPUHYAUTENBbHO 3aKPbITh NO3ULNI0», TO ECTb 3aKINIOYUTL JOTOBOP,
SABNSOLLNACS NPOU3BOLAHBIM (DMHAHCOBLIM MHCTPYMEHTOM, UK NprMobpecTyn LeHHble Bymaru 3a cueT
Balumnx geHexHbIx cpeacTs, unm npogath Bawm LeHHble Gymarn. 310 MoxeT BbiTb caenaHo no
CYLLECTBYIOLLMM, B TOM YMCIIE HEBLIFOAHbLIM, LIeHaM U NPUBECTU K BO3HUKHOBEHWIO ¥ Bac yObITKOB.

Bbl MOXeTe NOHeCTU 3HauYnTENbHbIE YOBITKM HECMOTPS Ha TO, YTO NOCMe 3TOr0 U3MEHEHME LieH Ha
(PUHAHCOBbIE UHCTPYMEHTLI MOXET NpUHATL BnaronpusaTHoe aAnga Bac HanpasneHue n Bbl nonyyunu 6ol
noxopf, ecnu 6bl Bawa nosuumsa He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HeGnaronpnusaTHOM
CTeYEeHUN 0OCTOATENLCTB MOXET NMPEBLICUTH CTOMMOCTb HaxOoAsLWUXCs Ha Bawem cyeTy akTMBOB.

Ecnu Bbl B kayecTBe rapaHTUHOro obecneveHns BHECNU LieHHble Bymaru, To, Nocne 3akniovyeHus no
Bawewmy MopyyeHuto caenku, Bol TepsieTe npaBo pacnopsXXeHus uMu o 3akpbltna Bamu nosmumi, a,
Kpome TOro, B cry4yasix, npegycMOTPEHHbIX NpaBuiaMu TOproenu n PernameHTom obcnyxuBaHusi Ha
pbIHKE LieHHbIX ByMar n CpOYHOM pbIHKE, Ha AaHHbIE LieHHble GyMaru MoxeT ObiTb 0OpaLLeHo B3bICKaHue
N OHW MOTYT BbITb peann3oBaHsbI.

CTon-pacnopspkeHusi, HanpaBneHHble Ha orpaHMYeHne yObITKOB, HE BCeraa orpaHuyvMBatoT noTepu o
paccyMTaHHOro 3apaHee YPOBHS, Tak Kak npv 6bICTPOM U3MEHEHMWN LieH Ha PbIHKE LieHa NCMOMHEHNS
COENKA MOXET 3HAYMTENbHO OTNNYATLCH OT CTOM-LEeHbl B XY/LLIYIO CTOPOHY.

Il. Pnck nukBmngHocTwW.

TpyQoHOCTM C 3aKpbITUEM NO3NLMIA U NMOTEPU B LIeHE MOTYT NMPUBECTU K YBENUYEHUIO YOBITKOB OT
NPOV3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OGbIYHBIMU CAENKaMU.

Ecnu Bawa nHBeCTULMOHHAs cTpaTervst npedycMaTpuBaeT BO3MOXHOCTb BO3HUKHOBEHMS!
HeobXoAMMOCTM 3aKPbITHS NO3NLMK MO COOTBETCTBYIOLLEMY KOHTPAKTY (UK 3aKMHOYEHNUs CAENKN C UHbIM
KOHTPaKTOM, KOTOpasi CHU)KaeT PUCK Mo aHHOMY KOHTPaKTy), obpallaiite BHUMaH/We Ha NTMKBUAHOCTb
COOTBETCTBYHOLLUX KOHTPAKTOB, TaK Kak 3aKpbITUE NO3WLUIA MO HENMKBUAHBIM KOHTPAKTaM MOXET
NPUBECTU K 3HaUMTENbHbIM YGbiTkKam. OBpaTuTe BHUMaHWeE, YTO, Kak NpaBuo, KOHTpaKkTbl ¢ Gonee
oTAaneHHbIMU CPOKaMM UCMONMHEHNA MeHee NMKBUAHbI MO CPaBHEHMWIO C KOHTPaKTaMu ¢ B6rM3K1uMu
CPOKaMU VCTIOSNTHEHMSI.

Ecnu 3aknioveHHbIn Bamu gorosop, ABNSOLWLMIACS NPOU3BOAHLIM (PUHAHCOBbLIM MHCTPYMEHTOM,
HenukBMaeH, n y Bac BO3HUKNa HEOBXOANMMOCTb 3aKpbITh NO3ULMIO, 06A3aTeNbHO paccMmaTpuBanTe
NMOMUMO 3aKpPbITUSA NO3MLMK NO AAHHOMY KOHTPaKTy anbTepHaTUBHbIE BapUaHTbl MCKNIOYEHMS pucka
nocpeacTBOM 3aKMioYEeHUS CAENOK C UHbIMWU NPOU3BOAHBIMU (OPUHAHCOBBLIMW NHCTPYMEHTaMU UMK
BasncHbIMM akTuBamMu. Micnonb3oBaHue anbTepHaTVBHbBIX BAPMAHTOB MOXET NPUBECTU K MEHbLLVM
ybbITKaM.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHUYeHre YObITKOB, He BCEraa MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKax CKrafblBatoLLencsi Ha pblHKe CUTyaL Uy UCMOSTHEHME Takoro
nopy4eHns No ykasaHHoOM Bamm LieHe MOXeT oKasaTbCs HEBO3MOXXHbIM.

Bcneactere ycrnoBuid, CKkNaabiBaloLWNXCA Ha CPOYHOM PbIHKE, MOXET CTaTb 3aTPYAHUTENbHBIM UIK
HEBO3MOXHbIM 3aKpbITUE OTKPbLITON BaMu noanummn. 3To BO3MOXHO, HanpumMep, Koraa, npu GbICTpom
N3MEHEHWUN LieH, TOPI Ha CPOYHOM PbIHKE MPUOCTaHOBMNEHbI UMW OrPaHUYEHbI.

Onepauny ¢ Npou3BoAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU, GasUCHBIM aKTUBOM KOTOPbIX SBISIHOTCS
LieHHble ByMary MHOCTPaHHbIX AMUTEHTOB UM MHAEKChI, paCCYMTaHHbIE MO TakUM LieHHbIM ByMaram,
BIEKYT TAKXKE PUCKM, CBSI3AaHHbIE C MHOCTPaHHbIM NMPOUCXOXAeHMEM GasCHOro akTMBa. YKasaHHble PUCKK
pacKpbITbl B OTAENbHON [leknapaunm o puckax, CBA3aHHbIX C 3aKIoYeHNeM JOrOBOPOB, SBAOLLUXCS
NPOV3BOAHBIMU PUHAHCOBLIMU MHCTPYMEHTaMM, 6a3NCHBIM aKTUBOM KOTOPLIX ABMSAOTCSA LieHHble Bymaru
MHOCTPaHHbIX 3MUTEHTOB UM UHAEKCHI, paCCYMTaHHbIE MO TaKUM LieHHbIM ByMaram.

YunTbiBasi BbILLEN3TIOKEHHOE, Mbl peKoMeHAyeM Bam BHUMaTEIbHO paccMOTpeTb BOMPOC O TOM,
ABMSAOTCA N PUCKM, BO3HMKaOLLME NPY NPOBEAEHUN COOTBETCTBYIOLMX onepauuii, npuemnembiMmn ans
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Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 MHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapaums He
UMeeT CBOEW Lienblo 3acTaBuTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs Takux onepauun, a npussaHa
nomMoyb Bam oueHUTb X pUCKM N OTBETCTBEHHO MOAONTU K PELUEHNIO Bornpoca o Bbibope Baluen
WHBECTULUMOHHOW cTpaTterum 1 ycnosuin [lJorosopa ¢ Bawwm Bpokepom.

Y6eamtech, 4To HacTosALlas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOCTy nonyumTe
pasbsacHeHUs y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMaupyoLLLerocs Ha CoOoTBETCTBYIOLLINX
BoOmnpocax.

11.4. Jeknapaumsa o puckax, CBsi3aHHbIX C NpuoGpeTeHneM MHOCTPaHHbIX LleHHbIX Gymar

Llenbto HacTosiwel [eknapaunm sBnseTcsa NnpeaocTaBneHne KnmMeHTy MHopmaLmnm o puckax,
CBSAI3aHHbIX C NPUOBPETEHNEM MHOCTPAHHBIX LIEeHHbIX ByMar. MIHocTpaHHble LieHHble ByMaru MoryT GbiTb
npuobpeTeHbl 3a pyOEXKOM UIM Ha POCCUIACKOM, B TOM YMCHE OpraHW30BaHHOM, (POHLOBOM PbIHKE.

OnepaunsiM ¢ MHOCTPAHHbLIMW LIEHHLIMM ByMaramu NpUcyLLX oBLLIME PUCKK, CBA3AHHbIE C onepaLusamMm
Ha pbIHKE LIEHHBIX Bymar co cnegyloLmMmMm 0CoGEHHOCTAMM:

|. CuctemMHble puckm

[MpMMEHUTENbHO K MHOCTPAHHbLIM LieHHbIM Bymaram CUCTEMHbIE PUCKU, CBOMCTBEHHbIE POCCUNCKOMY
OHOOBOMY PbIHKY AOMOMHAKTCA aHaNormyHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHbIMU CTpaHe, rae
BbiNyLLEHbl 11 0BpaLlarnTcs COOTBETCTBYIOLLME UHOCTPaHHbIE LeHHble Bymarn. K ocHOBHbIM dhakTopam,
BNUAIOLLMM Ha YPOBEHb CUCTEMHOIO pUCKa B LLeSIOM, OTHOCATCS NONUTUYEcKas cuTtyaumsi, o0cobeHHOCTH
HaLMOHAaNbHOro 3akoOHO4ATENbCTBA, BANOTHOIO PEryrIMPOBaHUS N BEPOATHOCTb UX UBMEHEHUS,
COCTOsIHME rOCYAapCTBEHHbIX (PMHAHCOB, HANM4YMe U CTENEHb Pa3BUTOCTU (OMHAHCOBOW CUCTEMbI CTPaHbI
MecCTa HaxoXaeHus nuua, 06a3aHHOro N0 MHOCTPAHHOM LieHHon Bymare.

Ha ypoBeHb CUCTEMHOIO pUcKa MOryT OKa3blBaTb BIIMSIHUE U MHOTMe apyrne bakTopbl, B TOM YMcCe
BEPOSATHOCTb BBEAEHWS] OTPAHNYEHUIN HA NHBECTULMM B OTAESNbHbIE OTPACIN S3KOHOMUKM U
BEPOSTHOCTb OAHOMOMEHTHOW AeBarnbBaL My HauMoHanbHoW BantoTbl. OBLLENPUHATON MHTErpanbHOn
OLLEHKOW CUCTEMHOIO pUCKa MHBECTULMIA B MHOCTPAHHYH LIEHHYI0 Bymary sIBMsIETCS «CyBEPEHHbI
PENTUHI» B MHOCTPAHHOW UM HaUMOHanNbLHOW BantoTe, NPUCBOEHHLIN CTPpaHe, B KOTOPOW
3aperucTpmpoBaH SMUTEHT, MEXAYHAPOAHbIMU pedTuHroBeiMu arentcteamm MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cnegyet MMeTb B BUAY, YTO PEVTUHIN ABMASIOTCS NLLb OPUEHTUPAMU U
MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOM CUTyaLuu.

B Cny4ae coBepLueHnda caenok ¢ MHOCTpaHHbIMU Aeno3nTapHbIMU pacnmckamm NnOMMMO PUCKOB,
CBA3aHHbIX C SMUTEHTOM CaMnX Pacruncok, HeobxoomMmo y4nTbiBaTh U PUCKN, CBA3AHHbIE C SMUTEHTOM
npeacraendemMblX AaHHBIMU pacnuckaMn MHOCTPAHHbLIX LeHHbIX 6ymar.

B HacTosiLee BpemMs 3aKoOHOAATENBLCTBO paspeLlaeT pOCCUACKUMU MHBECTOPaMK, B TOM YUCHE He
ABNSALNMNCH KBanMdLUMpoBaHHbIMU, NPpMoBpeTeHne AONYLWEHHbIX K NyBNNYHOMY pasMeLLEHMIO 1
(vnn) nyénmyHomMy obpatleHuto B Poccuickon ®efepaumm MHOCTPaHHbIX LEHHbIX Bymar kak 3a pybexom,
Tak u B Poccum, a Takke No3BOnsSeT y4eT NpaB Ha Takve LeHHble Bymary pocCUACKMMU AeN03UTapusaMU.
Mexay Tem, CyLLeCTBYIOT PUCKN N3MEHEHWNS PErynATUBHBIX NOAXOAOB K BNAASHMIO 1 onepaumsam, a
TaKke K y4eTy npas Ha MHOCTPaHHbIe (PMHAHCOBbLIE MHCTPYMEHTbI, B pe3yrnbTaTe Yero MOXeT BO3HUKHYTb
HeoBX0AMMOCTb MO UX OTYYXKAEHUIO BONpekn Bawmnm nnaHam.

[l. NpaBoBbIe puCkK

Mpn npnobpeTeHnn MHOCTPaHHbIX LeHHbIX Oymar Heob6xoauMo oTaaBaTh cebe OTYET B TOM, UTO OHU
He Bcerga sIBMNATCA aHarnoramMmym poccunCcKmx LieHHbIx Bymar. B niobom cnyyae, npegoctaBnsemMble no
HUM NpaBa U NpaBua ux OCyLLECTBIIEHUSI MOTYT CYLLECTBEHHO OTNMYaTLCSA OT NpaB MO POCCUACKUM
LeHHbIM Bymaram.

BoamoxHOCTV cyaebHON 3alumThl NpaB Mo MHOCTPaHHbLIM LeHHbIM Bymaram mMoryT 6biTb CyLLIECTBEHHO
orpaHn4yeHbl HeobxoauMoCTbi0 obpalleHns B 3apybexHble cyaebHble U NPaBOOXPaHUTENbHbIE OpraHbl
Mo YCTaHOBMEHHbLIM NpaBuiam, KOTOPble MOTYT CyLLECTBEHHO OTNNYaTbCst OT AeNcTByowmx B Poccuu.
Kpome TOro, npu onepauusix ¢ UHOCTPaHHbLIMU LLeHHbIMYU GyMaramu Bel B 60MbLUIMHCTBE CriyYaeB He
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CMOXeTe MomnaraTbCsl Ha 3aLMTy CBOMX MPaB M 3aKOHHbIX UHTEPECOB POCCUMIACKUMMU YONHOMOYEHHLIMU
opraHamu.

[ll. PackpbiTne nHgopmauuu

Poccuiickoe 3akoHoOaTeNbCTBO AOMNYCKaeT packpbiTue MHGOPMaLMM B OTHOLLEHUM UHOCTPaHHbIX
LieHHbIX Gymar no npaBunam, AeUCTBYIOLLMM 3a pyOexXoMm, U Ha aHrUIACKOM sidbike. OLEHUTE CBOLO
roTOBHOCTb aHanNM3npoBaTb MHGOPMALIMIO Ha aHINIUIACKOM A3bIKe, a Takke To, MoHMMaeTe N Bbl
OTNNYMA MexXay NPUHATLIMK B Poccum npaBunammn oMHaHCOBOM O0TYETHOCTU, MexxayHapoaHbIMu
cTaHaapTamy oMHaHCOBOM OTYETHOCTM UMK NpaBunaMy (OUHAHCOBOW OTYETHOCTK, MO KOTOPbIM
nyGnukyeTcs MHOPMaLNs 3MATEHTOM MHOCTPaHHbIX LLlEHHbIX Gymar.

Takke poccumnckue opraHmsaTopbl TOProBnu 1 (Unu) Gpokepsbl MOryT OCYLLECTBIATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHOpMaLnK), packpbiBaeMblX MIHOCTPaHHbLIM 3MUTEHTOM Ans Balero
ynobcTea. B aTom crnyvyae nepeBo MOXET BOCNPUHUMATBLCHA UCKMIOYMTENBbHO Kak BCOMoraTernbHas
MHpopMaums K opuLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLnm) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBanTE BEPOSATHOCTb OLIMBOK NEpeBOAYUKE, B TOM YMCIE CBA3aHHbLIX C BO3MOXHbIM Pa3finyHbIM
nepeBOAOM OOHUX U TEX € NHOCTPaHHbIX CITOB M dpas unm oTCyTCTBMEM OBLLENPUHSTOTO PYCCKOro
9KBUBAmneHTa.

IV. OcobeHHOCTN pacyeToB

MpaBuna n ocobeHHOCTN pac4eTOB MO 3aKITHYEHHbIM CAENKaM C MHOCTPAHHLIMU LIEHHbIMK BGymMaramm
(B TOM uMcrie 3aKnoYEeHHbIM Ha OPraHM30BaHHbIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbCsi OT NpaBun,
NpeaycMOTPEHHbIX NS aHANOrM4YHbIX cuTyaumn B Poccuinckon degepaummn. YkazaHHble 0COBEHHOCTH
MOTYT CYLLIECTBEHHO MOBMMSATL Ha Bawn nnaHbl OTHOCUTENBHO MHOCTPAHHBIX LIEeHHbIX Bymar, a Takke
ckasaTbCs Ha Hanoroobnaraemon 6ase, paccUMTaHHON B COOTBETCTBUMN C 3aKOHOL4ATENTbCTBOM
Poccuiickon depepaumm.

Tak npu 3aKkntoYeHUN CAENOK C MHOCTPAHHBIMU LIEHHBIMY Oymaramu B CUIY perynsitopHbix,
WH(PPaCTPYKTYPHBIX U UHBIX OFPaHUYEHUIA N 3anpeToB, OTCYTCTBMA HEOH6XOAMMOro KonuyecTasa
WHOCTPaHHbIX LIeHHbIX Bymar Ans pacyeTta y KOHTpareHTa, o KoTopbix 6pokep He Bbin CBOEBPEMEHHO U B
NONHOM Mepe OCBEAOMIEH, BO3MOXHbI CUTYaLMW, KOrAa KOHTpareHT Ui pacyeTHasa opraHu3auus
OTMEHSIOT 3aKIMOYEHHYI0 CAEMKY B CBA3U C HEBO3MOXHOCTbLIO OCYLLECTBIEHUS pac4eToOB MO HEN UMK
OCYLLIECTBASAIOT pacyeTbl B CPOKU, OTMMYHbIE OT NSIAHOBbLIX CPOKOB PacHETOB NP 3aKNOYEHUN COENKN.
Mpu atom, ecnu B Baluum nnaHbl BXOAMMO ydacTue/He y4acTue B KOPropaTUBHbBIX JENCTBUSIX AMUTEHTA
TakoW MHOCTPAHHOW LieHHOM Bymaru, nonyydeHne AOonosHUTENbHOro 4oxoaa, ANBUAEHAOB, UMK
OCYLLIECTBIIEHME UHbBIX CAENOK C KYNITEHHON MHOCTPaHHOW LeHHOW BymMaron/geHexxHbIMn cpeacreamu,
Nony4YeHHbIMM OT NPOAAXN NMHOCTPAHHOM LeHHOM Bymaru, To Takue nnaHbl MOryT ObiTb HapyLUEHb!
N3MEHEHNEM CPOKOB (aKTMYECKNX pacyHeTOB UIM OTMEHOW COENKK, B pedynbTaTe vero Bol MmoxeTe He
Nony4YnTb NNAHNUPyeMbIN JOXOA, NOHECTU JOMNONHUTENBbHbIE pacxodbl UNKU Aaxe NoNyyYnTb YObITOK.

Kpowme TOro, B cny4ae BO3HUKHOBEHUSI CUTYaLU, NPY KOTOPbIX pacyeThbl MO 3aKMOYEHHON caenke
NpOBECTU HEBO3MOXHO, Bal 6pokep MOXeT ObITb BbIHYXAEH, PYKOBOACTBYACH MpaBMiiamMun 3akio4eHnst
COENOK M pacyeToB MO HAM, YCTaHOBMEHHbIMW MHOCTPaHHbLIMU OpraHM3aTopamm TOProB U pacyeTHbIMU
opraHusaumsiMn, a Takke pyKOBOACTBYSCb 0bbl4asiMum enoBoro 060poTa Ha pbiHKE, 3aKMUYUTb
[OMNONHUTENbHbIE COENKN MO NOKYMNKe/npoaaxe MHOCTPaHHbIX LIeHHbIX Bymar, pacyeTbl N0 KOTOPbIM
HEBO3MOXHO OCYLLECTBUTb, (PMHAHCOBbLIN pe3ynbTaT OT KOTOPbLIX NsXKeT Ha Bac.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM BamM BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SBNSAOTCSA NN PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLMNX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTom Balmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEeHNs Takux onepauun, a npussaHa
nomMoyb Bam oueHUTb X pUCKM N OTBETCTBEHHO MOOONTU K peLUEHNIO Bonpoca o Bbibope Bawuen
WHBECTULIMOHHON CTpaTernn 1 ycrnosumn aorosopa ¢ Bawmm Bpokepom.

Y6eautecb, UTo HacToswasn [eknapauus o puckax noHsTHa Bam v npyu HeobxoanMoCTK Nony4nTe
pa3bscHeHUs y Bawero bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYIOLLMX
BOMpocax.
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11.5. deknapauus o puckax, CBA3aHHbIX C 3aKIIlOYeHUeM AOrOBOPOB, ABNAKOLWUNXCS
NpPoOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU, 6a3UCHbIM aKTUBOM KOTOPbIX ABNAIOTCSA
LeHHble 6ymMmarn MHOCTPaHHbIX 3MUTEHTOB UJIU UHAEKCbI, PaCCYUTAHHbIE MO TaKUM LLeHHbIM
bymaram

Llenb HacTosiwen deknapaumm — npegoctaBuTb Bam o6Lyto nHopmaLmio 06 OCHOBHbIX puUcKax,
CBSA3aHHbIX C 3aKMYeHNeM JOroBOPOB, SABMSIOLNXCS NPON3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMU,
©a31CHbIM aKTMBOM KOTOPbIX SBMSIOTCS LeHHble BymMarn MHOCTPaHHbIX AMUTEHTOB UMW UHOEKCHI,
paccuyuTaHHble MO TakuM LieHHbIM Bymaram (fanee — npon3BoaHble (PMHAHCOBbIE MHCTPYMEHTLI C
WHOCTPaHHbIM 6a3MCHbIM aKkTMBOM). 3aKrYeHNe yKka3aHHbIX JOTOBOPOB CBA3aHO C PUCKaMMU,
XapaKTepHbIMU A1 BCEX NMPOM3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB, a Takke crneuuduyeckumm
puckamu, o6ycnoBneHHbIMWU UHOCTPAHHbLIM NpoUCXoXxaeHnem 6a3ncHOro akTuea.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMM

[aHHbIe MHCTPYMEHTbI NOAXOAAT He BCeM KnueHTam. bonee Toro, HekoTopble BUAbl MPOW3BOAHbLIX
(hMHaHCOBBIX MHCTPYMEHTOB COMpPsiKeHbl ¢ GONbLUMM YPOBHEM pUcKa, YeM apyrue. Tak, Npy Nokyrke
OMUMOHHOIO KOHTPaKTa NoTepy KNMeHTa He NPEBLICAT BEMWMYMHY YrravyeHHbIX MPEMUN, BO3HArpaxKaeHus
N pacxofoB, CBsi3aHHbIX C UX coBeplueHneM. MNMpoaaxa OMNuUMOHHBLIX KOHTPAKTOB C TOYKW 3pEHUsi pycka
KIMeHTa 1 3akroveHne hbloyepCHbIX KOHTPaKTOB, (DOpBapAHbLIX KOHTPAKTOB M CBOM KOHTPaKTOB
COMOCTaBUMbI - PV OTHOCUTENbHO HeGOoMbLUMX HeBnaronpusTHbIX KonebaHusX LeH Ha pbiHke Bbl
noaBepraeTechb PUCKY 3HaYMTENbHBIX YOLITKOB, NPV 3TOM B Crlydae npoaaxu gbloYepCHbIX U
dhopBapOHbIX KOHTPAKTOB M NPOAAXW OMLMOHOB Ha NMOKYMNKY (OnuMoHoB «call») HeorpaHU4YeHHbIX
y6bITKOB. C y4eTOM 3TOro, CoBEpLLEHWE CAENOK N0 NPOAaXke OMNUMOHHbLIX KOHTPAKTOB U 3aKMoYeHne
dobloyepCHbIX U hopBapAHbLIX KOHTPAKTOB MOXET GbiTb PEKOMEHO0BAHO TOMBKO OMbITHLIM MHBECTOPaM,
obnagatowmnm 3Ha4YnTENbHLIMU (PUHAHCOBLIMU BO3MOXXHOCTAMM U MPAKTUYECKUMI 3HAHMSIMU B 06nacTu
NPUMEHeHNs MHBECTULIMOHHBIX CTpaTerui.

HacTosuas geknapauusi OTHOCUTCA TakkKe U K NPOM3BOAHBLIM (PMHAHCOBLIM MHCTPYMEHTaM,
HanpaBfieHHbIM Ha CHIKEHWE PUCKOB ApYr1x onepauuii Ha (hoHOOBOM pbiHKe. BHUMaTenbHO oueHuTe,
kak Balum nponsBogHble hHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OMnepauusiMmn, PUCKM Mo KOTOpbIM Bhl
HamepeHbl OrpaHnYnThL, U yoeauTeck, YTo 06bem Ballel no3numMm Ha CPOYHOM PbiHKE COOTBETCTBYET
06beMY NO3MLMM Ha CNOT pbiHKe, KOTOPYH Bbl XxemxupyerTe.

|. PbIHOYHBIN (LEHOBOW) pUCK

MomMmmo obLLEero pbIHOYHOIO (LIEHOBOIO) pUCKa, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B crnydae 3akntoveHns dblovepcHbIX, (hopBapaHbIX U CBOM OFOBOPOB
(KOHTPaKTOB), a TaKKe B Cry4ae NpoAaxu ONUUOHHBLIX KOHTPAKTOB, OyaeTe HECTU PUCK
He6aronpuATHOrO N3MEHEHUS LieHbl Kak (OUHAHCOBbLIX MHCTPYMEHTOB, SIBNSOLWMXCA 6a3nCHbIM akKTMBOM
NPOV3BOAHbIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHUM aKTUBOB, KOTOPbLIE CIyXaT
obecneyeHvem.

B cnyyae HeGnaronpusTHOro M3MeHeHUs LieHbl Bbl MOXeTe B CpaBHUTENBHO KOPOTKUI CPOK NOTEPSIT
CpeAacTBa, sienswowmnecs obecrneyeHmemM NponsBoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Il. Puck nukBmgHocTtmn

Ecnn Bawa nHBecTMUMOHHaA CTpaTterna npeagycmatpmnBaeT BO3MOXXHOCTb BO3HUKHOBEHUA
HeobxooMMocTun 3aKpbITUA NO3NLKUK NO COOTBETCTBYHLLEMY KOHTPAKTY (VIJ'IVI 3aKn4vyeHna caenkm ¢ UHbIM
KOHTPaKTOM, KOTOpadA CHUXaeT PUCK No AaHHOMY KOHTpaKTy), o6pa|.|.|,a171Te BHMMaHWME Ha NMNKBUOHOCTb
COOTBETCTBYKOLLNX KOHTPAKTOB, TaK KakK 3akpbiTne No3nLMii NO HENUKBUOHBIM KOHTPaKkTamMm MOXeT
NnpuBECTN K 3HAYUTESIbHLIM OONOJIHUTENIbHbIM y6bITKaM B CBSI3U C X HWU3KOW NIMKBUOHOCTbIO. O6paT|/|Te
BHMUMaHWE, 4YTO, KakK npaBuiio, KOHTPAKTbI C Sonee oTaaneHHbIMK CpoKamMu ncnonHeHna meHee NMKBUOHbI
No CpaBHEHUIO C KOHTpPaKTamMmu C Onnskummn CpoKaMu UCNoJTHEHUA.

Ecnun 3akntoyeHHbIn Bamn Aoroeop, SABMSAOLWLNACSA npon3BodHbIM (*)I/IHaHCOBbIM MHCTPYMEHTOM,
HenuKkBnaeH, n'y Bac Bo3HMkNa Heo6xoaMMOCTb 3aKpbITb NO3NLNIO, obsizaTensHO paccmanMBaﬁTe
NOMMMO 3aKpPbITUA NO3NLUN NO OAaHHOMY KOHTPAKTy alibTepHaTUBHbIE BAPUAHTbI UCKIMHOYEHNA PUCKa
nocpencTBoM 3akslto4eHnsa caeriok ¢ MHbIMU NPOU3BOAHbIMU CbVIHaHCOBbIMVI MHCTPYMEHTaMN nnun c
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6a3ncHbIMKU akTBaMu. icnonb3oBaHne anbTepHaTUBHBLIX BaPUAHTOB MOXET NMPUBECTU K MEHbLLMM
ybbITKaM.

Mpy 3TOM TPYOHOCTU C 3aKPbITUEM NO3ULMIA 1 NOTEPU B LIEHE MOTYT NMPUBECTU K YBENTMYEHUIO
yObITKOB MO CPaBHEHMIO C OObIYHLIMU CAEMNKAMMU.

Balum nopy4yeHusi, HanpaeneHHble Ha orpaHUYeHre YObITKOB, He BCErga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax ckrnafblBatoLLeincsl Ha pblHKe CUTyal M UCMOSIHEHME Takoro
MopyYeHust Mo yKkasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.

[ll. OrpaHu4eHne pacnopshkeHnsi cpeacTBamu, SBnAOWMMUCA obecneveHem

NmylecTBo (YacTb MMYLLIECTBA), NpMHaanexallee Bam, B pe3ynbTaTe 3aknioyeHnsl orosopa,
ABMNSAOLLEr0CsA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATLCA obecrnevyeHMeM UCMONHEHUS
Baluunx 0653aTenbCTB No AOroBOpY U PacropsikeHne UM, TO eCTb BO3MOXHOCTb COBepLLeHMs Bamu
cOenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsIeTcs B Nopsiake, NpeaycMoTPeHHOM
[OroBOpOM (cneuunduKaLmein KOHTpaKkTa), U B pesynbTate Bbl MoxeTe 6biTb orpaHMYeHbl B BO3MOXHOCTU
pacrnopsiaTbCsl CBOUM MMYLLECTBOM B GOnblLIEN CTeneHun, YeM A0 3aKMoYeHns Jorosopa.

IV. Puck npuHYQMTENbHOrO 3aKpbITUS NO3ULMK

HebnaronpuatHoe naMeHeHue LeHbl MOXeT NPUBECTUN K HEOOXOAMMOCTN BHECTU AOMNOSMHUTENbHbIE
cpeacTBa Ang Toro, 4Tobbl NprBecTn obecneveHe B COOTBETCTBUE C TpeboBaHUAMU HOPMATUBHbIX
aKkToB 1 BPOKEepPCKOro 4OroBopa, YTo AOMKHO BbITh CAENaHO B KOPOTKUIA CPOK, KOTOPOro MOXET ObiTb
HepgocTaTovHo Ansi Bac. Baw G6pokep B 9ToM crnyyae Bnpase 0e3 Ballero 4ononHMTENbHOro cornacust
«MPVHYAUTENBHO 3aKPbiTb NO3MLMI0», TO €CTb 3aKM4YNTb AOrOBOP, SABMSAOLWMUNCA NPON3BOAHbLIM
PMHAHCOBLIM UHCTPYMEHTOM, N NpuobpecTu ueHHble Bymarun 3a cyet Bawmx geHexHbix cpeacTs, Unm
npogaTe Bawm yeHHble Oymarn. 3To MoOXeT ObITb CAenaHo Mo CyLeCTBYOLWNM, B TOM Yucne
HEeBbIFOAHbIM, LieHaM U NPpUBECTU K BO3HUKHOBEHMIO ¥ Bac ybbITKOB.

MpuYHyOuTEenbHOE 3aKpbITUE NO3ULIMKW HanpaBeHo Ha yrnpasreHne puckamu. Bel MoxeTe noHecTn
3HayuTenbHbIe YOLITKM HECMOTPS Ha TO, YTO MOCIE 3TOr0 M3MEHEeHMe LieH Ha (DUHAHCOBbIE UHCTPYMEHTHI
MOXeT NpUHATL BrnaronpuaTHoe Ansa Bac HanpaeneHue u Bl nonyyunu 61 goxon, ecnv 6bl Balua
noaunums He Gbina 3akpbiTa.

Puckun, 06ycnoBneHHbIE MHOCTPAHHLIM NPOUCXOXAEHNEM Da3UCHOro akTuBa

V. CuctemMHble pucku

MprMeHUTENbHO K 6a3NCHOMY akTVBY NPOU3BOOHBIX (PMHAHCOBBLIX MHCTPYMEHTOB — LIEeHHbIM Gymaram
MHOCTPaHHbIX SMUTEHTOB 1 MHAEKCAM, PACCYMTaHHBIM MO TakUM LieHHbIM Bymaram, CUCTEMHbIE PUCKN,
CBOWCTBEHHbIE POCCUACKOMY (DOHOOBOMY PbIHKY AOMOSHAOTCA aHanormyHbIMM CUCTEMHBIMWU pUCKaMW,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLleHbl Uiy obpalLalTcs COOTBETCTBYOLNE UHOCTPAHHbIE LieHHbIE
H6ymaru. K ocHOBHbIM (hakTopaM, BNMSIOLLMM Ha YPOBEHb CUCTEMHOIO pUcKa B LLeNIOM, OTHOCHTCS
nonuTuyeckas cutyauusi, 0cCoO6eHHOCTM HaluMoHanbHOro 3akoHoAaTenbLCTBa, BantoTHOMO perynmpoBaHus
N BEPOSATHOCTb MX U3MEHEHUS], COCTOSIHME FrOCY4apCTBEHHbIX (PMHAHCOB, Hanuune u cTeneHb pa3BUTOCTU
hMHaHCOBOW CUCTEMBI CTPaHbl MECTa HaxoXAeHUs nuua, 06513aHHOro MO MHOCTPaHHBIM LIEHHBIM
Bymaram.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasblBaTb BIMSIHAE U MHOTMe Apyrue dhakTopbl, B TOM Yucne
BEPOSATHOCTb BBEAEHWS OFPaHUYEHN Ha MHBECTULMUN B OTAENbHbIE OTPAaciy SKOHOMUKU NN
BEPOSATHOCTb OAHOMOMEHTHOW AeBarnbBaLMM HauMoHanbHoW BantoTbl. OBGLLENPUHATON MHTErpanbHON
OLIEHKOM CUCTEMHOIO pUCKa MHBECTULUN ABNSEeTCS “CyBEepPEHHbIN PENTUHT” B MIHOCTPAHHON UIn
HaLuMOHanbHOM BantoTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW 3apermcTpupoBaH SMUTEHT MHOCTPAHHON
LeHHon Bymaru, mexxayHapoaHbiMu pernTuHroBbiMu areHTcTBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnenyeT UMeTb B BUAY, YTO PENTUHIU SIBIIAKOTCS NULLIL OPUEHTMPAMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBAaTb pearibHOW CUTyauun.

B HacTodwee BpemMA 3aKkoHOOaTesNIbCTBO AOMYyCKaeT BO3MOXXHOCTb 3aKJ1t0o4eHUA pOCCVIVICKVIMVI
MHBECTOPAaMM OOroBopoB, ABNAKLWNXCA pOCCI/II7ICKI/1MI/1 npon3BogHbIMUA (*)I/IHaHCOBbIMI/I MHCTPYMEHTaMM,
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0a3nCHbLIM aKTMBOM KOTOpPbIX SABMAKTCSA LEeHHbIe BymMarn MHOCTPaHHbIX SMUTEHTOB UIN UHOEKCHI,
paccuyuTaHHble NO TakUM LieHHbIM Bymaram. Mexay Tem, CyLLEeCTBYIOT PUCKM U3MEHEHUS pPerynaTuBHbIX
Nnoaxo40B K COOTBETCTBYIOLUUM OnepaunsiM, B pesyrnbTaTte Yero MoXxeT BO3HUKHYTb HE0BX0AMMOCTb
coBepLlUaTh CAEMNKU, HanpaBreHHble Ha NpekpaLlleHne obsa3aTenbCTB MO Yka3aHHbIM AOroBOpaM, BOMPEKU
Bawwum nnaHam.

VI. NpaBoBble pUCKM

Heobxoaumo otaaBath cebe oTyeT B TOM, UTO MHOCTpPaHHbIE d)I/IHaHCOBbIe MHCTPYMEHTDI,
ansiowmecs 6asMcHbIMN akTUBamMm Nnpon3BOAHbIX (*)I/IHaHCOBbIX MHCTPYMEHTOB, HE BCerga ABnATCA
aHanoraMmum pOCCI/IIZCKI/IX (*)I/IHaHCOBbIX MHCTPYMEHTOB. B no6om cny4ae, npegocrtasiisddemMble No HUM
npaBa u npaBuia nx ocyLecTBlieHNUA MOryT CyLLeCTBEeHHO OTNin4aTbCAd OT npas Nno pOCCI/II7ICKI/IM
(*)I/IHaHCOBbIM MHCTPYMEHTaM.

Bo3moxHOCTU cynebHoM 3aLmThl Npae no Npov3BOAHbIM (PMHAHCOBBLIM MHCTPYMEHTaM C
WHOCTPaHHbLIM 0a3MCHLIM aKTMBOM MOTYT BbITh CYLLLECTBEHHO OrpaHudeHbl HE0H6XO0AMMOCTLI0 ObpaLLeHus
B 3apybexHble cygebHble 1 NpaBooXpaHUTENbHbIE OPraHbl MO YCTAHOBIIEHHbLIM NpaBuiaM, KOTopble
MOTYT CYLLIECTBEHHO OTNMYaTbLCA OT AeNCTBYOLWMX B Poccun. Kpome Toro, Bel B 60nbLUMHCTBE CryyYaeB
He CMOXeTe mornaratbCs Ha 3alMTy CBOMX NPaB U 3aKOHHbLIX MHTEPECOB POCCUNCKMMM
YNOJTHOMOYEHHbLIMWU OpraHamu.

VIIl. PackpbiTe nHgopmanmu

PackpbITve nHopmaLMn B OTHOLLEHUM MHOCTPaHHBIX LEHHbIX Bymar, senstowmxcs 6asncHbIM
aKTUBOM MPOM3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB, OCYLLIECTBISIETCA N0 NpaBunam, 4EACTBYOLLMM 3a
pybexom, 1 Ha aHrnMuckoM si3bike. OLEeHUTE CBOK FOTOBHOCTL aHaNM3MpoBaTh MHPOPMaLUMIO Ha
aHIMUINCKOM 5i3blKe, a Takke TO, MOHMMaeTe N Bbl oTNnuma mexay npuHsaTeiMu B Poccun npasunamu
mHaHCoBOM OTYETHOCTU, MexayHapoaHbIMU cTaHAapTaMn (OUHAHCOBOW OTHYETHOCTM UMK NpaBuiamMm
(hMHaAHCOBOM OTYETHOCTU, MO KOTOPbLIM NYGNUKyeTCst UHCpopMaLUst SMUTEHTOM MHOCTPAHHbIX LIEHHbLIX
Oywmar.

Takke poccumnckue opraHmsaTopbl TOProBnu u (Unu) Gpokepsl MOryT OCYLLECTBIATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MHOpMaLnn), packpbiBaeMblX MHOCTPaHHbIM 3MUTEHTOM Ans Balero
ynobcTea. B aTom crnyyae nepeBo MOXET BOCNPUHUMATBLCHA UCKMIOYMTENBbHO Kak BCOMoraTenbHas
WHpopMaLms K opuLMansHO packpbiTbiM AOKYMEHTaM (MHopmMaLium) Ha MHOCTpPaHHOM s3blke. Beceraa
y4uTbiBanNTe BEPOATHOCTb OLUIMBOK NepeBoaYmMKa, B TOM YACHE CBA3AHHbLIX C BO3MOXHbIM pa3fnyHbIM
nepeBOAOM OOHUX U TEX K€ NHOCTPAaHHbIX CITOB U dpas unm oTCyTCTBMEM OBLLENPUHSTOTO PYCCKOro
9KBUBAmNeHTa.

YuntbiBas BbILLEUINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
ABNAOTCA NN PUCKW, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX OnepaLui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 oMHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapaums He
MMeeT CBOeN Lernblo 3acTaBUTb Bac oTkasaTbCs OT OCYLECTBAEHNS TakMxX onepawui, a npussaHa
nomoys Bam oLeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTY K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawunm Bpokepom.

Y6epuTech, 4To HacToswWwas [leknapauusi o puckax rnoHsiTHa Bam v npyu HeobxoanMocTy nony4nTe
pa3bsCcHeHUs y Bawero bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYIOLLIMX
BOMpOCax.

11.6. [deknapauus 0 puckax, CBsi3aHHbIX C OCyL|eCTBIIeHMEM Oonepaunim Ha BarloTHOM pbIHKe
(KOHBEpPCUOHHLIX onepauumn)

Llenb HacTosiwen [eknapaumm — npegoctaBuTb Bam nHgopmaumto 06 OCHOBHbLIX pUCKaXx, CBA3AHHbLIX
C OCYLLEeCTBNEHNEM OMnepaLMn Ha BantOTHOM PbIHKE, B TOM Yucne bupxesbix caenok ceon. Obpalaem
Bawle BHMMaHue Ha To, 4YTO HacToswasa [leknapaums He packpbiBaeT MHpopmaLumio 060 BCEX pUCKaXx Ha
BastOTHOM pbIHKE BCNeACTBUE pasHOOOpa3nsi BOZHUKAIOLNX HA HEM CUTYaLMIA.
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B o6Liem cmbicne puck NpeacTaBnsieT coGoi BO3MOXHOCTb BO3HUKHOBEHUS! YOLITKOB Mpu
OCYLLECTBMEHNN (PMHAHCOBLIX OMNepaLuii B CBA3M C BO3MOXHbLIM HEGNAronpuATHLIM BIIMSAAHUEM Pa3HOro
poaa dakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU GyayT cBA3aHbI Baluy onepaummn Ha BanioTHOM
PbIHKE.

an/I ocyLiecTBneHnmn onepau,mﬁ Ha BaltTHOM pPbIHKE Y Bac BO3HUMKaOT BCE BO3MOXHbIE PUCKMN,
onncaHHble B ,El,eKnapau,MM 006 obwmnx pUCkKax, CBA3aHHbIX C OCYLLUECTBIIEHNEM onepau,w7| Ha pblHKE
L€HHbIX 6ymar, B TOM YMCNE CUCTEMHbIN PUCK, prHO‘-IHbII7I PUCK N €ero pa3HoOBMUAHOCTU, PUCK NTUKBUOHOCTH,
erﬂI/ITHbIIZ PUCK, I'IpaBOBOIZ PUCK, Ol'lepaLl,I/IOHHbIIZ PUCK, PUCK NCNOJTb30BaHUA Pa3fIMYHbIX NMpPpOorpaMmMHbIX
cpencTs n gpyrue. Kaxxagbi n3 YKa3aHHbIX PUCKOB N UX COBOKYMHOCTb CMOCOGHbI NPUBECTU K
3Ha4YnUTEeINIbHbIM y6bITKaM.

Bpokep yBegomnsieT Bac o Tom, 4To B criyyae BO3HUKHOBEHUS OOHOMO U3 BbllLENnepevncrieHHbIX
PVICKOB U5 Yrpo3bl UX HACTyneHus, Baw Bpokep BnpaBe NpMHUMATb U UCTIONHATL TOSbKO NMOPYYeHUs
Ha 3aKroYeHne GMpXKeBbIX CAENOK CBOM Ha BantOTHOM PbIHKE, O MOMEHTAa YCTPAHEHUs] PUCKOB UIK UX
Yrpos3bl.

Mpn HanpaBneHun Bamn bpokepy nopyvyeHuin Ha 3aknio4YeHne KOHBEPCUOHHbBIX COENOK Ha BantoTHOM
pbIHKE, CyLLEeCTBYET PUCK HE MPUHATUS K UCTIONTHEHUIO W/UIN PUCK HEUCMOSTHEHMS NMOPYYEHUI BCNeACTBUe
HEBO3MOXXHOCTU permcTpaumm unm orpaHnyeHns permctpaumm nopyyeHnin Ha OpraHM3oBaHHbIX TOprax B
CBSA3U C 4ENCTBUAMU TPETbUX NKLL, B TOM YnUCNe OeNCTBUAMMN OpYruX KnueHToB Bawero Bpokepa.

YuntbiBas BbILLIEUINOXKEHHOE, Mbl peKOMeHAyeM BamM BHUMaATENBHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKW, BO3HUKAKOLLME MPU NPOBEAEHMM ONepaunii Ha BantoTHOM PbIHKE, MPUEMIEMbIMU
ans Bac ¢ ydeTom Balmx MHBECTULMOHHBIX Lernen n (onHaHCoBbIX BO3MOXHOCTeN. [aHHas [deknapauns
He nmeeT CBOeN Lienblo 3acTaBnTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs onepaLunini Ha BantoTHOM pbIHKE, a
npu3saHa NomMoyb Bam OLEHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEHUIO BONpoca O Bbibope
Bawlen nHBecTMUMOHHON cTpaTernn n ycnosuin JJorosopa ¢ Bawum Bpokepom.

Y6eautech, 4To HacTosLas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy nomnyumTe
pasbsacHeHUs y Baluero bpokepa vnum KOHCynbTaHTa, CneLuanMaupyloLLLerocs Ha CoOoTBETCTBYIOLLINX
BOMnpocax.

11.7. ,EleKnapauml O PUCKax, CBsAA3aHHbIX C oCyLllecTBIIeHneM caenokK 3aMa UeHHbIX 6ymar

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam (KnueHTty) nHudopmaumio o6 OCHOBHbBIX puUCKax,
CBSA3aHHbIX C OCYLLEeCTBNEHNEM CAENOK 3anma LeHHbIx 6ymar. Obpalaem Bawe BHUMaHue Ha TO, 4TO
HacTosLwasn Jeknapauunsa He packpbiBaeT uHopmaLmio 060 BCeX pUCKax, CBA3aHHbIX C OCYLLECTBMNEHEM
COENOK 3ariMa, BCreacTBMe pasHoobpasns BO3HMKAKOLWNX NPU 3TOM CUTYaLUA.

B obLem cMmbicrnie puck npeacTtaBnseT cobo BO3MOXHOCTb BO3HUKHOBEHMS YOLITKOB Npu
OCYLLECTBEHUN COENOK 3aiMa LieHHbIX ByMar B CBA3M C BO3MOXHbIM HEGNaronpuATHLIM BIIMSHUEM
pasHoro poga akTopoB. Huxke — OCHOBHbIE PUCKM, C KOTOpbIMK ByAyT cBA3aHbl Bawwm onepauum no
3aKMYEHMIO COENOK 3aMa LieHHbIX Bymar.

Mpu ocywlecTBNEHMM COENOK 3anma LeHHbIX Oymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKN,
onncaHHble B [leknapaumm 06 obLwmux pnckax, CBA3aHHbIX C OCYLLECTBNEHUEM Onepaumi Ha pbiHKe
LEeHHbIX Bymar, B TOM YUCI1€ CUCTEMHBIN PUCK, PbIHOYHbIA PUCK U €70 Pa3HOBUOHOCTU, PUCK NTMKBUOHOCTN,
KpeauTHbIN PUCK, MPaBOBOKW PUCK, ONepaLMOHHbIN pUCK 1 apyrue. Kaxabin U3 ykasaHHbIX PUCKOB U MX
COBOKYMHOCTb CMOCOOHbLI NPUBECTU K 3HAUUTENbHbBIM YObITKaM.

Ocoboe BHUMaHne Bam HeobxoaMMo yaenuTb Cneayowmum puckam:
1. Puck koHTpareHTa:

Puck KoHmpazeHma — mpemse20 Jiuya rposierisemcsi 8 PUCKe HeucriofiHeHusi obsisamesibeme o
8038pamy 3alima neped Bamu unu Bawum Bpokepom co cmopoHbl KOHMPazeHmMos (8 mom qucre 8
ces3u ¢ npomueorpasHbiMu delicmeusmu). [JaHHbIU pUCK c8513aH C 3akoyeHueM Bawum
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Epokepom cderok 3alima UeHHbIX byMae ¢ KOHmMpazeHmamu, UHGhopMayus 0 KOmopbixX
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKaX, OmMcymcmeyem 803MOXHOCMb OUeHUMb (hUHAHCO8YH
ycmoUyusocmb Mako2o KOHmpazeHma (3aemujuka), obpasyemcsi HeHOPMUPOBaHHbIU PUCK Ha
00HO020 3aemujuka. Y Bac omcymemesyem 803MOXHOCMb 8M1Usimb Ha 8bI60p KOHMpazeHma
(3aemuwuka). Bbl OormkHbl omdagamb cebe omyem 8 mom, 4mo y Bawezo bpokepa omcymcemeayem
omeemcmeeHHocmb neped Bamu 3a HeucronHeHue obsizamernibcme rno 0ozoeopam 3atiMa, puck
obpasosaHusi Heobecre4yeHHO20 3alma.

2. Puck He peanusaumm npae, 3akpensieHHbIX LeHHbIMU Bymaramu (Ha nony4vyeHne foxona no LeHHbIM
Oymaram B BUae AMBUAEHAOB, HA ydacTve B 06LleM cobpaHnn akLMOHEPOB, Ha y4acTue B COOTBETCTBUMU
c rnaeson Xl.1 ®egepanbHoro 3akoHa ot 26.12.1995 Ne 208-$3 «O6 akMOoHEepHbIX 0bLLecTBax» B BbIKyMNe
LleHHbIX Bymar akuunoHepHoro obLuecTsa) u Tak ganee.

3. HanoroBble pycku npu 3aknio4YeHnun CAernokK 3anmMa LeHHbIX ByMar co CPOKOM MCMOSTHEHMS
06a3aTenbCTB NO BO3BpATy LeHHbIX Gymar 6ornee ogHOro oHS.

B cnyyae 3aknodeHus coernku 3aliMa UeHHbIX bymae co cpokoM bosiee 00HO20 OHS, U 8biniamal
SMUMEHMOM UeHHbIX bymae 8 meyeHue cpoka 3atlima 0oxodos 8 sude OusudeHA08 (3a 8bI4emom
Hanoeaoe Ha coomeemcmsyrouuli doxod), nonyyamersiem 0usudeHO08 OKaxemcs KoHmpazeHm,
KomopsbIl eepHem (komneHcupyem) Bam nony4yeHHblie oxodbl 8 coomeemcmeue ¢ 002080p0OM
3atima. BMmecme ¢ mem, cymma KomneHcayuu, nony4yeHHas Bamu, obnazaemcs Hasnozom Ha
00x00bI.

4. PycK NMKBUOHOCTH KOHTpareHTta:

JaHHbIl puck cesizaH ¢ HeC80e8PEMEHHbIM UCIMOSTHEHUEM ¢hUHaHCO8bIX 0bsiI3ameribcme mpembsumMu
nuyamu neped KOHMpa2eHMmMom Usnu 803HUKHO8eHUeM HernpedsudeHHol Heobxodumocmu
HemedrneHHo20 U eOUHOBPEMEHHO20 UCIOMTHEHUS] KOHMPa2eHmMoM Cc80UX (hUHAHCO8bIX
obsizamernbcms.

5. Puck HeBO3MOXHOCTHM nonyyeHus Bawmm Bpokepom u npegoctasneHms Bam Heobxoammbix
[oKasaTenbCTB, B Crly4ae HEeUCNONTHEHUS KOHTpareHToOM 06s13aTenbCTB NO BO3BpaTy LeHHbIX 6Gymar no
caenkam 3anma.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPETh BOMPOC O TOM,
SBNSAOTCSA NN PUCKN, BO3HUKAIOLLME NPU 3aKINYEHUM COAENOK 3aMa LieHHbIX Bymar, npuemnembiMu Ang
Bac ¢ yueTom Bawmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
UMeeT CBOEN Lienblo 3acTaBuTb Bac oTkasaTbCsa OT 3aknyeHns caenok 3ariMa LeHHbIX Bymar, a
npu3saHa NomMoyb Bam OLEHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEHUIO BONpoca O Bbibope
Bawlen nHBecTMUMOHHON cTpaTernn n ycnosuin JJorosopa ¢ Bawum Bpokepom.

Y6eautecb, UTo HacToswasn [eknapauus o puckax noHsTHa Bam v npyu HeobxoanMocCTH nony4nTe
pa3bscHeHUs y Bawero bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYIOLLIMX
BOMpoCcax.

11.8. HacTosawum Bpokep yBegomnsaeT Bac o Huxecnegywluem:

Baluun aeHexHble cpeacTBa 6yayT yunTbiBaThcs Ha CneumnanbHOM GPOKEepPCKOM cYeTe U Ha cyeTax
PacuyeTHbIX opraH/M3auuii BMECTE CO CPeACcTBaMM APYrUX KIMEHTOB, B CBA3M C YEM BO3HUKAET PUCK
MCnonb3oBaHusi Balumx geHexXHbIX CPeAcTB B pe3ynbTate OBk unm c6osi NporpamMmMHoro
obecneyeHunsi BHe 3aBUCMMOCTU OT NpeaocTaBneHus Bamu Takoro npaea.

Bpokep moxeT no Bawemy TpeboBaHMio OTKpbITE AN y4eTa Balumx geHeXHbIX CpeacTB OTAENbHbIN
CneumanbHbI OpokepcKkuin c4eT. YcnoBus obCnyknBaHus, a Takke nnata 3a OTKpbITUE U
ucnonb3oBaHue otaensHoro CnelmanbHOro 6pokepckoro cuetTa onpegensaTca PernameHTom.

3a VCKIoYeHneM crnyyaeB, yCTaHOBMEHHbIX PernameHToM, Bl npegoctaensiete Bpokepy npaso
6e3B03ME34HOro MCMOoNb30BaHMs Baluyx AeHexXHbIX cpeacTB B CBOMX MHTepecax. [Mpu aTom Bpokep
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rapaHtTMpyet Bam ncnonHeHue lNopy4eHunii 3a cHeT yKasaHHbIX OEeHEXHbIX CPeaCcTB U Ux BO3BpaT Mo
Bawemy TpeboBaHuio. [leHexHble cpeactsa KnueHta co CneyunanbHOro 6pokepckoro cyeta MoryT ObiTb
3a4ncneHbl Ha cOBCTBEHHbIN cHeT bpokepa. Npu aToM npu noctynneHun ot Bac MNopyyeHnsa Ha NoKynky
LeHHbIX 6ymar bpokep BnpaBe OCyLLEeCTBASATL pacyeTbl N0 cAenke (caenkam), 3akno4eHHOn BO
ucnonHeHue NopyyeHns, ¢ cobcTBeHHOro cueta 6e3 npeaBapuTensHOro nepeyncneHms Bawmx
OEeHeXHbIX cpeacTB Ha CneyunanbHbI BPOKEPCKUIA CYET.

B cBs3u ¢ coBMellieHeM Bpokepom cBoen AeaTenbHOCTU C MHBIMU Buaammn NnpodeccruoHarnsHoiwm
[OesATeNnbHOCTM Ha pbiHKE LIeHHbIX ByMar B NpoLiecce okasaHusa ycrnyr B COOTBETCTBUM ¢ [1oroBopoM Ha
Gpokepckoe oBCnyXnBaHue, CyLLLEeCTBYET PUCK BO3HUKHOBEHNSA Mexay Bamu n Bpokepom KoHnukTa
MHTepecoB, a Takke Mexay Bamu n gpyrumm knmeHTamm Bpokepa, B TOM Yncne ecrnu:

— bBpokep (ero acpcmnmpoBaHHoe ML) u/unu cotTpyaHuk bpokepa (ero 6nmskun
POACTBEHHMK) U/ NHOW KNMEHT Bpokepa NMerT 3anHTEpPeCcOBaHHOCTL (SIBMAOTCS
CODCTBEHHUKaMM LeHHbIX Bymar, UMeT OTKPbITbie NO3ULMU MO NPOM3BOAHBIM (PMHAHCOBLIM
WHCTPYMEHTaM Unv UMET HaMepeHre NpuobpeTeHns U Npoaau AaHHbIX PUHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PLIHOYHOM LieHbl (PMHAHCOBLIX aKTUBOB, B OTHOLLEHWUU
KoTopbix Bpokep n/vnu coTpygHunk bpokepa ocyLecTBASIOT caenky no Bawmm nopyyveHnsim,
CAENKN B LENSX NPUHYAUTENBLHOIO 3akpbliTusa Bawmx no3vumii, caenkm B COBCTBEHHbIX
nHTepecax bpokepa nMbo rotoBAT MHPOPMALIMOHHO-aHANMMTUYECKUIA MaTepuart;

—  SMMWTEHTOM LieHHbIX ByMar, B OTHOLLEHMUN KOTOpbIX Bpokep ocyliecTBNsSeT caenky no
Baluemy nopy4yeHuo unum rotoBuT MHGMOPMaLMOHHO-aHaNnMTUYeCKUiA MaTepuarn, SBnseTcs
cam Bpokep, ero achunnpoBaHHOE NULI0 UK NHbIE LA, B MHTEPECaxX KOTOPbIX AEACTBYET
Bpokep Ha
OCHOBaHWUM 3aKIMOYEHHbIX JOTOBOPOB;

— pasmep Bo3HarpaxaeHus (nmbo MHoro nooLupeHus) coTpyagHuka bpokepa, garowero
pekomMeHAaumMmM KnneHTam Mo OCYLLECTBIIEHNIO onepauun Ha MHaHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO YNnaTUnu AaHHble KnNneHTbl bpokepy npu coBepLueHun onepaumn
(kommccum, NpoLEeHTLI 3a NPefoCTaBNeHUs 3anva 1 T.4.).

B npouecce okasaHusa Bam ycnyr B cooTBeTCTBUM ¢ [JOroBOpOM Ha Opokepckoe obcnyknBaHue
Bpokep ocyuwiecTBnseT 3anmck TenedoHHbIX NeperoBopoB mexay Bamu n Bpokepom (coTpyaHukamm
Bpokepa)

11.9. Hactosawum Bpokep yBegomnseT Bac, uto B cooTBeTCcTBUM ¢ PeaepanbHbiM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pblIHKEe LeHHbIX Bymar» oT 5 mapTa
1999 roaa Ne 46-d3:

Bpokep 065a3aH no Bawemy TpeboBaHMI0 NpegoCcTaBUTb CReayloLwmne AOKYMEHTbI U UHOpMaLnIo O
cebe:

—  KOMWIO NNLEH3NN Ha OCYLLIECTBINEHME NPOtECCUOHANBbHONM OEATENBHOCTU Ha PbIHKE LIEHHbLIX
Oywmar;

—  KOMWo JOKYMEHTa O rocygapCTBEHHOM PeErMcTpaunm B Ka4ecTBe IOpUaNYECKOro nmua;

— cBefeHust 06 opraHe, BbiAaBLUEM JMLEH3NIO HA OCYLLECTBIEHME NPOodeCCUOHarnbLHON
OesATeNbHOCTU Ha PbIHKE LIeHHbIX Gymar (ero HaMMeHoBaHWe, agpec 1 TenedoHbI);

— cBefeHust 06 ycTaBHOM kanuTane, o pasmepe cobcTBeHHbIX cpeacTs bpokepa.

Bpokep npu obcnyxmsaHun Bac Ha GupxeBbIX Toprax 06s13aH NpefoCcTaBUTbL CNeayoLLyo
WHdOpMaLnIO:

— CBedeHus 0 rocydapCTBEHHOW perncTpaLmm U rocyaapCTBEHHbIN perucTpaLOHHbIN HOMep
Topryembix LIB, a B crniyyae 3akntoueHusa caenku ¢ LIB, Bbinyck KOTOPbIX HE NOANEXUT
rocyapCTBEHHOWN perncTpaumnm B COOTBETCTBMM C TpeboBaHnsMn defeparbHbiX 3aKOHOB, -
NOEHTUMUKALNOHHBIA HOMEP BbiMycka TOPryeMbiX LLeHHbIX Oymar;

— CBEAEHMs, cCoaepalluecs B peLleHnn O BbIMyCKe TOPryeMbiX LLEHHbIX Oymar u npocnekTe nx
3MUCCUN;

— CBEAEHMs O LeHax LeHHbIX OBymar Ha opraHM3oBaHHbIX TOprax B TEYEHME LLEeCTU Hegerb,
npeaLwecTBOBaBLUMNX AaTe NpeabsBeHNs MHBECTOPOM TpeboBaHMsa 0 NpeaoCTaBneHm
WHpopmaLmn, ecnu LeHHble Bymarn BKNoYeHbl B KOTUPOBarbHbIN CIIMCOK Bupxu, nnbo
cBefieHns 06 OTCYTCTBUM 3TUX LIEHHbIX ByMar B KOTUPOBarnbHbIX CMCKax Bupx;
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— CBEAEHMs O LieHax, Mo KOTOPbIM 3TU LeHHble Bymaru nokynanucb u npogaesanvck bpokepom
B TEYEHME LLUECTUN Heaenb, NpeaLecTBOBaBLUNX AaTe NpeabsBEeHNS MHBECTOPOM
TpeboBaHmna 0 NpegocTaBreHnn nHdopmMaunmn, NMbo ceegeHns 0 TOM, YTO TakMe onepaunn
He NPOBOAMINCD;

— cBefeHus 06 oueHKe LIeHHbIX ByMar peMTUHIOBbIM areHTCTBOM, MPU3HaHHbBIM B NOPSAAKE,
YCTaHOBMEHHOM 3aKoHoAaTenscTBoM Poccuickon degepaumn.

YkasaHHble MaTepuarnsl pasmellieHbl Ha caiiTe Bpokepa, a Takke Ha canTax SMUTEHTOB U
OpraH13aToOpPOB TOProOB, CChIMKM Ha KOTOPbLIE pa3MelleHbl Ha caiiTe Bpokepa.

Bam npepocTaBnstoTcs rapaHTum, yctaHoBrneHHble ®enepanbHbiM 3akoHom «O 3awmute npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEeHHbIX Oymar» oT 5 mapTta 1999 roga Ne 46-93.

Bpokep npenocTtaBnseT no Balwuemy 3anpocy nHyto MHopmMaLMio B COOTBETCTBUM C NEPEYHEM,
cogepxalimmce B cT. 6 PegepanbHoro 3akoHa «O 3alimMTe nNpasB 1 3aKOHHbIX MIHTEPECOB UHBECTOPOB Ha
pblHKe LeHHbIX 6ymar» oT 05 mapta 1999 r. Ne 46-03.

Bpokep BrnpaBe npegocTtaBnsiTb Bam nHy0 MMEIOLLYHOCS Y HEro MHCpopMaLMio O LIEHHbLIX Dymarax.
11.10. Hactoswum Bpokep yBegomnsier Bac o Huxecneayrouwem:

MHBecTupoBaHuMe AeHeXHbIX CPeacTB B LieHHble Bymaru, onepauum ¢ NponsBoaHbIMU PUHAHCOBbLIMU
WHCTpPYMeHTaMu, 3aknioveHne KOHBEPCUOHHBIX COENOK Ha BantioTHOM pbIHKE CBSA3aHbl C BbICOKOM
CTeneHb KOMMepPYEeCcKoro 1 PMHAHCOBOrO PUCKa, KOTOPbIN MOXET NPUBECTU K BO3HUKHOBEHMIO ¥ Bac
yObITKOB.

Bbl JOMKHBI 03HAKOMUTLCS CO BCEMU pUCKaMU, CBA3AHHBLIMU C COBEPLUEHUEM onepaLm ¢
onpeaeneHHbIM MHCTPYMEHTOM A0 noaadn bpokepy nopy4yeHus Ha onepauuio ¢ HUM, B TOM YncChe C
npoLueawmnMn U NPeacToAWUMI KOpropaTUBHLIMU AEACTBUSMU SMUTEHTA (COOBLLIEHUAMU O BO3MOXXHON
peopraHnsauun/NnMKBMaaUmMm aMUTEHTa, MPUHATUS peLleHuit O BbiNnaTe U pa3Mepe A0X0O0B, O BbiMycke,
KOHBepTaLum1, NpuobpeTeHnm, noralleHnm LeHHbIX Bymar 1 UHble), KoTopble MOryT NoBNUATbL Ha Bale
peLleHne 0 CoBepLLIEeHN onepaLnmn ¢ TakKUM MHCTPYMEHTOM.

Bbl cornawaeTtech He NpeabsBnaTe bpokepy NpeTeH3un UMyLLECTBEHHOTO U HEUMYLLLECTBEHHOMO
XapakTepa 1 He cunTaTb bpokepa 0TBETCTBEHHbIM 3a BO3HUKHOBEHUE Y Bac yBbITKOB, NOMy4YEHHbIX B
pesynbTaTte ucnonHeHns bpokepom Ballero nopy4yeHusi, Npy ycroBuK, YTo Takue yobITkM He Oblnu
BbI3BaHbl HE40OPOCOBECTHLIM UCMOMHEHNEM MIN HencnonHeHnem bpokepom cBoux obsisaHHOCTEN Mo
[oroBopy Ha Gpokepckoe obcnyxMBaHue.

11.11. Hactoswwnm Bpokep yBegomnsieT KnneHta o HanoroBbix puckax, Kotopble HeceT KnneHT B
chnyyae nogadv nopydeHuns Ha 3akniveHne CAenku Kynnu-npogaxu obnuraunn. Ecnn bpokepom no
nopydeHuto KnveHTta 3akntoyeHa ykazaHHasi coernka v no kakon-nmbo npudnHe (tpeboBaHus
NPUMEHUMOro 3aKoOHO4aTeNbCTBA, YCNoBUA caMon caernku, obblyan aenosoro obopora,
NPUMEHMMbIE K YKa3aHHOW cOenke U perynmpytowme ncnosiHeHme o06s3aTensCcTB Mo Hew), ogHa
cTopoHa (KnueHT) o6s3aHa nepefartb APYron CTOPOHE MOJTyYEHHbIN OOXOA (OEeHEeXHble cpeacTea,
LeHHble bymarun) — bpokep, oelcTByOLWMIA B KA4eCcTBe HanoroBoro areHta Poccuickon ®epgepaumm B
cooTtBeTcTBUM ¢ [NaBon 23 HK PP 6yget 06s13aH yaepxaTtb co cdeTa KnueHta Heobxoanmble CyMMbI
Hanoroe, KOTOpPble B CBA3M C 0COBEHHOCTSIMU HanoroobnoxeHus goxonos B Poccuiickon depepauunm
MOTyT NpeBbICUTb OXnaaHnsa KnmuenTa (B 4acTu cymmbl 0653aTenNbHbIX K ynaTe Hanoros) N U3MeHUTb
NMosy4YeHHbIN Mo Takon caenke puHaHcoBbIN pe3ynbTaT. Kpome Toro, HEO6X0ANMO y4eCThb, YTO eCcnn
13 [oxo4a HanoronnartenbLmka No ero pacnopsiKeHWHo, MO PELLEHMIO Cyaa UM UHbIX OPraHoB
nNpoun3BoaATCsA Kakne-nnbo yaepxaHus, Takne yaepaHus He yMeHbLIalT Hanorosyto 6asy (n. 1 cT.
210 HK P®). lNpu nogayve nopy4eHnn Ha 3akroyeHne ykasaHHblx caenok KnueHTty Heobxoammo
y4nThiBaTb JAHHOE YBELOMIIEHUME, a TaKKe NiaHnpoBaTb CBOM MHBECTULUN B COOTBETCTBMUM C
ocobeHHOoCTsIMU HanoroobnoxeHus B Poccunckon ®egepaumn.

PA3OEN 12. 3AKINIOYUTENbHbIE NMONOXEHUA

12.1. HacTtoswmi [loroBop 3akntoyeH Ha HeonpeaeneHHbI CPoK.
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12.2. lMpunoxeHue Ne 1: PernameHT o6cnyxumBaHus knueHToB AO «OTkpbITue Bpokep».
12.3. lMpunoxeHue Ne 2: Tapudbl.

12.4. lMpunoxeHune Ne 3a: 3asBneHne o NPMCOeANHEHUUN K AOrOBOPY (4N HOPUONYECKMX NnL).
12.5. TMpunoxeHue Ne 3b: 3asasneHne o npucoeanHEHUN K AOrOBOPY (ANA PrU3MdecKnx nuu).
12.6. lMpunoxeHue Ne 4a: 3asBneHne Ha 0bcnyxuBaHue (4Ns LOPULNYECKNX NULL).

12.7. Tpunoxexue Ne 4b: 3aseneHne Ha obcnyxumBaHue (Ans pusm4eckux nuu).

12.8. lMpunoxeHue Ne 4c: 3aaBneHne Ha obcnyxunBaHme Ha UTT.

12.9. lMpunoxeHue Ne 5: Mopsipok onpeaeneHns pacy4eTHOW exeaHEBHON CTOUMOCTM LiEeHHbIX Bymar B
AO «OTkpbITHE bpokep».

PA30EN 13. PEKBU3UTbl BPOKEPA

Bpokep: Appec mecta HaxoxaeHus: 115114, Mocksa, ynuua JleTHukoBckas, a. 2, cTp.4
MoutoBbin agpec: 115114, Mocksa, ynuua JleTHukoBcKas, a. 2, cTp.4
WNHH 7710170659
Krr 770501001
KIMM kpynHenwero Hanoronnatenswmka 997950001
OI'PH 1027739704772
p/c 40701810000000000500 B ®unmane LleHTpanbHbin NMAO BaHka «®K OTkpbiTHe»
r. Mocksa
k/c 30101810945250000297 B OTaeneHuun 1 Mockea
BVK 044525297
Ten.: nto6on n3 TenedoHoB, BKMoYeHHbIN B [epedeHb TenedoHoB AO «OTkpbITHE
Bpokep» ons B3aMmMoaencTBUs C KNMeHTamu (JenoHeHTamMu, noneynTensamm cyeTa)
B pamkax [loroBopa Ha 6pokepckoe obcnyxunsaHue, [lorosopa Ha BeaeHne
WHOUBMAYaNbLHOrO MHBECTULMOHHOIO cyeTa, [lenosutapHoro goroesopa, [lorosopa
cyeTa Aeno MHOCTPaHHOro YNOMHOMOYEHHOro AgepxaTens, [lone4Yntenbckoro
[oroeopa, pasmelleHHbin Ha Calite bpokepa.
dakc: (495) 956-47-00
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