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PA3OEN 1. OBLUME NMNOJNOXEHUA

1.1. Hactoswmn goroBop Ha bpokepckoe obcnyxusaHue (ganee — [JOroBop) 3akroyueH mexay
KnneHTom n AkumoHepHbiM obiectBoM «OTkpbiTE bpokep» (aanee — bpokep unn O6wecTBO),
KOTOpOE OCYLLECTBNSAET CBOI AEATENBHOCTb HA OCHOBaHUW NULLEH3MIA NPOodeCcCUoHanbHOro
y4acTHMKa pblHKaA LLEeHHbIX Bymar:

— Ha ocyuwiecTBrieHue bpokepckon geatenbHocty Ne 045-06097-100000 ot 28.06.2002 .
BblaaHa PKLIE Poccun 6e3 orpaHmyeHus cpoka AencTems;

— Ha ocyuwlecTtsneHue aunepckon geatenbHocT Ne 045-06100-010000 ot 28.06.2002 .
BblaaHa PKLIE Poccun 6e3 orpaHmyeHus cpoka AencTems;

— Ha ocyulecTtBrneHue genosntapHon gesatensHocTn Ne 045-06104-000100 ot 28.06.2002 r.
BblaaHa PKLIE Poccun 6e3 orpaHmyeHus cpoka AencTems,

a Takke Ha ocHoBaHun BkItoueHnst AO «OTkpbiTne bpokep» B eguHbIA peecTp UHBECTULMOHHbBIX
COBETHMKOB (HOMep B peecTpe 4).

1.2. Hactoswmn [JoroBop He siBnsieTcst Nydrnn4yHom oepTon B CMbIcNe cTaTbh 426 paxgaHCcKoro
konekca P®. bpokep BnpaBe No CBOEMY YCMOTPEHUIO OTKa3aTb B 3akntoyeHumn [loroeopa 6e3
00 BbACHEHMS NPUYNH TAKOro OTKasa.

1.3. Hactoawwuin [JoroBop saBnsgeTca cTaH4apTHOM hOpMOK JOoroBopa NpucoeguHeHus,
yTBepxxaeHHon bpokepoM. MNpunoxeHnsa k [JoroBopy sABRSOTCS €ro HEOTbEMITEMON YaCTbHO.
KonnuectBo n cogepxaHue NpunoxeHnin k [JoroBopy He ABNAKTCH OKOHYATENbHbIMU U MOTYT ObITh
M3MEHEeHbI U/Mnn JoNosnHeHbl bpokepom B 04HOCTOPOHHEM nopsigke, NpeaycMoTpeHHOM [JoroBopom.

1.4. 3aknwoueHune [JoroBopa mexay bpokepom n KnueHtom, Bmecte nmeHyemble — CTOPOHHI,
OCYyLLeCTBNsETCA NyTemM NonHoro n 6esoroBopoyHoro npucoeamHeHunsa Knuenta k Jorosopy (akuenta
HoroBopa) B cooTBeTCTBMM CO CT. 428 [paxgaHckoro kogekca Poccuiickon degepaunn, n Bcex
NPUMNoXeHU K HeMy, B TOM yucrne PernameHTta o6cnyxusanusa knneHtoB AO «OTkpbiTUe Bpokep»
(nanee — «PernameHT»).

Ons npucoeamHeHuns k florosopy (akuenta [JoroBopa) KnueHT npegoctasnsiet bpokepy
nognucaHHoe 3asdBneHue o npucoeanHeHumn Kk [loroBopy, yCrnoBusa KOTOPOro onpeaeneHsbi

AO «OTkpbiTe Bpokep», a Takke NOSHbLIA KOMMNIIEKT Hagexale opopMIEHHbIX JOKYMEHTOB B
COOTBETCTBUM C NONOXeHUsiMN PernameHTa. YKaszaHHble AOKYMEHTbI MOryT 6bITe nepeaaHbl Bpokepy
yepes [MapTHepa.

3asBneHne o npucoegMHeHumn Kk [loroBopy MoxeT ObiTb NO4NMCAaHO COBCTBEHHOPYYHON NOANMMCHIO
KnuneHTa/npeacrasutens KnueHta u npegoctaeneHo B 6ymaxHon popme bpokepy (unm ero
npeactaesutento). OQHOBPEMEHHO C 3TuUM, 3asiBNeHne o0 npucoeanHeHumn k [loroBopy MoXeT ObiTb
noAnNucaHo NPOCTON 3MEKTPOHHOM NOAMNUCHLI0 U NpefocTaBneHo bpokepy B BUAE 3NEKTPOHHOMo
JokymeHTa nocpenctesom cetu MHTepHeT (ductaHunoHHoe 3akntoveHne JJorosopa). MNpu aTom
MCnonb30BaHWe NPOCTON 3NEKTPOHHOWN Nognucy BO B3auMMOOTHOLWEeHUAX CTOPOH perynupyeTcs
OTAENbHbIM COrnalleHneM, 3aknyeHHbIM Mexay bpokepom n KnneHtowm.

OuncTaHumoHHoe 3aknioyeHne [loroBopa BO3MOXHO UCKIOUMTENbHO Mexay bpokepom n KnneHtom —
dum3nyeckum nuLom, rpaxxgaHuHom Poccuinckon ®epepaumum, gocturiumm Bospacta 18 ner,
obnagaowmm NOJHOM JeecrnocoOHOCTLIO, a TakXke:

- MMEeNLWMM BO3MOXHOCTb aBTOpM3aunmn oT CBOEro MMeHun B EguHon cucteme
noeHTnpmkauumn n ayteHtudpukaumm (oanee — «kECUA») nocpeanctsom noptana
«Focycnyrn» B cetn «MHTepHeT» (http://www.gosuslugi.ru/); unm

— ycrneLlHo npoLlealnum npoleaypy noaTBepXaeHus AaHHbIx B Cucteme
MeXBeOMCTBEHHOIO 3MNEeKTPOHHOro B3aumoaencTeuns (ganee — «CM3OB») n
noaTBEPAMBLUMM NOMyYEHUE Ha yKkasdaHHbI UM HoMep MobunbHOro TenedoHa koga
(nHdopmaLmm, obecnevnBatoLLEN NPOXOXAEHNE YNPOLLEHHOW naeHTuduKaumm),
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oTnpasneHHoro nocpeactsom CMC-coobLleHust, NyTeM ykasaHUs ero B oyHKUMOHANbHOM
none cneumansHoro pasgena Canrta bpokepa wunu cavrta lNapTHepa, nocpeacTBOM KOTOPOro
npenocTaBnaeTcs AaHHbIe.

[loroBop cumTaeTtcsa 3akndeHHbIM Mexay CTopoHamu ¢ gatbl npuema bpokepom 3asBneHus o
npucoeanHeHun, N 0ENCTBYET OO0 AaTbl €ro pactopxeHus. B cnyvyae JMCTaHUMOHHOIO 3akIoyeHns
[oroBopa gaton npuema 3asBneHNs 0 NPUCOeANHEHUN IBNAETCS AaTa HanpaeneHus KnneHTom
Bpokepy ykaszaHHoro 3asBneHnsa B BUAE 3MNEeKTPOHHOro JOKYMEHTa, NOCpeacTBOM ceTn VIHTepHerT,
NOANUCAaHHOrO NPOCTON 3NIEKTPOHHOW NOAMUCKIO.

B cnyyae npegoctaBneHus 3asaBneHns o npucoeanHeHun B GymaxHon cpopme, OHO NoAnUChIBaeTCH
KnneHtom/lpenctasutenem KnneHta B ogHOM opurnHanbHoM ak3emnnspe. Konus 3aasneHus o
npucoeavHeHuun, cogepxallas otMeTky bpokepa o npueme n 3aBepeHHasa bpokepom, BbijaeTcs
KnnenTty/lpepcTaBuTento KNMeHTa no nx 3anpocy.

B cnyyae [uctaHuMOHHOro 3aknio4veHns [loroBopa v npegoctaBneHnsi 3asBNeHNs o NpucoeguHeHnmn
B BMJE 3NEKTPOHHOIo JOKYMEHTa NOCPeACTBOM ceTu VIHTepHeT, cnyebHble OTMETKM Ha yKa3aHHOM
3asBrieHun bpokepoM He 3anonHsTcsA. MHdopmaums o HoMepe 1 aaTe 3akni4deHHoro [Jorosopa
npepocTtaBnseTcsa KnveHTy B Buae yBegomMreHns, HanpasreHHoro Ha OCHOBHOM MOBUIbHbLIM HOMep
TenedgoHa B Buae CMC-coobLueHus.

1.5. MecTom 3akniodeHus [loroBopa 1 ncrnonHeHusi o6s3atensCcTB No HacTosiwemy [lorosopy
ABNAeTCH MeCTo HaxoxaeHus Bpokepa.

1.6. CopaepxaHue HacTosiwero [loroBopa u PernameHTa packpbiBaeTcs 6e3 orpaHM4eHuin no
3anpocam nobbiX 3anHTEPECOBaHHbIX NUL.

1.7. TocypapctBeHHas perucTpauuns bpokepa: cBugeTenbCTBO 0 rocygapcTBeHHON permcTpaumm Ne
039.182, BolgaHo MockoBckoW pernctpaunoHHon nanaton 28.12.1995 r.; cBMaeTenLCcTBO O BHECEHUN
3anucu B EMPHOJ1 o topuanyeckom nuue, 3apernctpmpoBaHHom o 1 mtonga 2002 r., BbigaHo
Ynpasnennem MHC Poccun no r. Mockse 05.12.2002 r., OF'PH 1027739704772.

1.8. Appec anekTpoHHOWM no4Thl Bpokepa: noboi 13 agpecoB SNIEKTPOHHOW MOYThI, BKIIOYEHHbIV B
MepeyveHb agpecoB anekTpoHHoM NovTbl AO «OTkpbITUE Bpokep» Ana B3aMMOAEWCTBMS C KITMEHTAMU B
pamkax JoroBopa Ha 6pokepckoe obcnyxusaHue, [loroBopa Ha BeAeHUe MHOBUAYanbHOro
WHBECTULIMOHHOrO cyeTa, pa3mMeLleHHbii Ha Carte bpokepa.

1.9. Howmep TtenedoHa bpokepa: nobon n3 tenecdoHoB bpokepa, BKNOYEHHLIN B NepeyveHb
TenegoHoB AO «OTkpbiTMe Bpokep» Anst B3anMogencTBUS € KNMeHTamm (4enoHeHTamu,
noneynTenamu cyeta) B pamkax [Jorosopa Ha Bpokepckoe obcnyxusaHue, [loroBopa Ha BeaeHune
WHAMBMAYANbHOrO MHBECTULMOHHOTO cyeTa, [leno3uTtapHoro gorosopa, [loroBopa cyeTa aeno
WHOCTPaHHOro YNONHOMOYEHHOrO AepxaTtens, [Noneuntenbckoro gorosopa, pasmelleHHbl Ha CanTe
Bpokepa.

1.10. Homep dakca Bpokepa: +7 (495) 956-47-00.

1.11. Agpec mecToHaxoxaeHunsa un noytoBbIn agpec bpokepa: 115114, Mocksa, ynuua
JleTHnkoBcKas, g. 2, cTp. 4.

1.12. Cawnt bpokepa: www.open-broker.ru.

1.13. Jlio6ble aokymeHTbl 1 CoobLieHus, nepeaaHHble CTopoHamu BO ncrnonHeHue [lorosopa,
COCTaBNSAKTCHA HAa PYCCKOM fA3blke U MOryT AybnupoBaTbCs Ha MHOCTPaAHHOM fA3bike. B cny4yae
pacxoxaeHnsa TeKCTOB B PYCCKOM U MHOA3bIYHOM BapuaHTe, MPUOPUTETHLIM SBMSIETCA TEKCT Ha
PYCCKOM SI3bIKe.

1.14. Bce TEPMUHBbI N onpeaerneHnda, ncnoribdyemMblie B HacTtodALleM ,El,orosope N NPUNOXEHNAX K
HeMy, NPUMEHATCA B 3HA4YEHUAX, YCTaHOBJ1E€HHbIX PernameHToM.
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PA3OEN 2. NPEOMET JIOTOBOPA

2.1. bBpokep 0bs3yeTcs 3aknovaTh rpaxxaaHCKO-NpaBoOBLIE CAENKU C LeHHbIMU Dymaramu (B TOM
YMCNe MHOCTPAHHBIMU LIEHHBIMW BymMaramm Ha MHOCTPaHHbIX TOProBbIX NioLwagkax n MHOCTPaHHbIMU
(PMHAHCOBLIMN MHCTPYMEHTaMM), a Takke 3aknovaTb OrOBOpPLI, ABNAKLMECS NPON3BOSHLIMA
(PMHAHCOBLIMW MHCTPYMEHTaMMU, MO NopyyvyeHnto KnneHTa oT UMEHU 1 3a CYET KINneHTa (B TOM yucne
OMUTEHTA 3MUCCUOHHBIX LEHHbIX Bymar Npu ux pasMeLleHnm) Unm oT CBOEro MMeEHN n 3a cyeT
KnuneHTa. [JeicTBYOLLMIA CIUCOK MHOCTPaHHbIX LIeHHbIX ByMar/MHOCTPaHHbLIX TOProBbIX MMOLWAanokK,
NOpyYEHMs Ha 3aKrYeHe caenok c/Ha KOTopbIMU(-bIX) NpUHUMaeT bpokep, NnpegocTaBnseTcs
Bpokepom B anekTpoHHOM BuAe no 3anpocy KnveHTa n/vnm packpeiBaetcs Ha Cainte Bpokepa.

2.2. Bpokep obgasyeTca 3akno4vaTb CAENKM MO NOKyNKe U npogaxe MHOCTPaHHOW BantoThl Ha
BanTHOM pbiHKe (KOHBEpCUOHHBbIE caenkun) Nno nopyveHuto KnmeHta oT CBOEro MMeHu n 3a cyeT
KnnenTa.

2.3. Bpokep BnpaBe oka3biBaTb KNueHTy ycnyru no npeaocTaBneHunto KOHCynbTaumn B obnactum
WHBECTULUA B PUHAHCOBbIE UHCTPYMEHTLI. Takas nHopmauunsa npegocrtasnserca KnmeHTy Ha
Cante bpokepa n B JlInuHoMm KabunHeTe nnu nHeim cnocobom.

KnueHT 0653yeTcsa 3HaKOMUTBLCA C yBeaoMIneHuaMu bpokepa o nopsiike Ucnorb3oBaHUA
npenocTtasnsemon nHgopmarmm Ha Carite bpokepa u B JlnuHom KabunHete. KnneHT cornawaercs He
XpaHuTb, HE KOMMPOBaTb, HE BOCMPON3BOANTb, HE PACNPOCTPaHATb, HEe NepeaaBaTh, He NybnMkoBaTb, He
BOCMNpou3BoauTL B admpe, He BbinyckaTb B obpalleHne npegoctaBnsemyto bpokepom nHpopmauuio.

YKasaHHas B HacTOsLWLEM NYHKTe UHGOpMaUusa He aBnseTcs NHaMBMayanbHON MHBECTULMOHHON
pekoMeHaaumemn, n GUHaAHCOBbLIE MHCTPYMEHTLI NIMOO onepaunm, ynoMsaHyTbie B TAaKOW MHpopMaLnu,
MOTYT HE COOTBETCTBOBATb MHBECTULMOHHOMY Npodunto KnneHTta. bpokep He HECET OTBETCTBEHHOCTH
3a BO3MOXHbIe YObITK KnueHTa B cnyvae coBepLleHus onepauni, nmbo MHBeCTUPOBaHMS B
(PUHAHCOBbIE UHCTPYMEHTbI, YNIOMSHYTbIE B YKa3aHHOW MHOopMaLU.

2.4. Bpokep BnpaBe okasbiBaTb KNMEHTY KOHCYNbTaLMOHHbBIE YCITYTX B OTHOLLIEHUUN LIEHHbIX Bymar,
COEeNoK C HUMU 1 (UNn) 3aKNYeHNs JOroBOPOB, ABMASOLWMXCS NPON3BOAHBIMU (DPUHAHCOBBLIMM
WHCTPYMEHTamu, NyTem npegocTtaBneHus ViHguenagyanbHbIX MHBECTULMOHHBIX PEKOMEHAaLUNN.
Mopsaok okaszaHUs ykaszaHHbIX YCNYr N0 MHBECTULMOHHOMY KOHCYNbTUPOBAHUIO perynupyeTcs
MpunoxeHuem Ne 12 k PernameHTy 06CNyXMBaHUs KIMEHTOB.

2.5. Ycnyru bpokepa sBnaoTca BO3Me3gHbIMU.

2.6. bBpokep 3a Bo3HarpaxgeHue o06s3yeTcs okasbiBaTh KnveHTy conyTcTByOWMe ycnyru,
CBA3aHHbIE C NOMy4yeHneM UHopmMaLmm n/mnm 3aknioveHneM rpaxaaHCcKo-npaBoBbIX CAEMNOK C
LeHHbIMK BymMaramu 1 3aknio4eHneM JOroBOpOB, ABMSOLWUXCA NPOM3BOAHBIMU (PUHAHCOBbLIMU
WHCTPYMEHTaMM, a TaK Xe 3akio4YeHnem cAenok no nokyrnke n npogaxe MHOCTPaHHOW BanioThl.

PA3A0EN 3. NPABA U OBA3AHHOCTU CTOPOH
3.1.MpaBa bpokepa:

3.1.1. Bpokep BnpaBe 3akno4vatb caenku mexay KnueHtamu, 4eACTBYst OT CBOEro MMEHU 1 3a
cyeT KnueHTta nnu ot uMeHun 1 3a cyet KnmeHTa, 0QHOBPEMEHHO SIBMASICb KOMMEPYECKNM
npeactasutenem Asyx KnueHToB B caernke (MOBEPEHHbIM), B TOM YUCNE HE ABNSAIOLLNXCS
npegnpuHUMaTensamu.

3.1.2. Bbpokep BnpaBe 0Tka3aTb B NPUHATUM/MCNOMNHEHUN NOPYYEHUs Ha caenky/onepaumio,
cofepxallyo NpU3HaKkM MaHUNynMpoBaHus, MICNOMNb30BaHNA MHCANAEPCKOM MHpopMaLnuy,
neranunsauuu (OTMbIBaHUS) 4OXOO0B, MONYYEHHbIX NPECTYNHbIM NyTeM, Unu uHaHCUPOBaHMUS
Teppopusma, NHble NPU3HaKW, B OTHOLLEHUN KOTOPbIX Y Bpokepa Bo3HMKaT NO4O3PEHUS, YTO
caernka/onepaumsa CoBepLIaloTCs € Lenbio HapylweHnsa TpeboBaHuin 3akoHogaTenbLCTBa.

3.1.3. Bbpokep BnpaBe OTMEHUTb OEUCTBYIOLWUN TapuHbIN NnaH u, 6e3 cornacoBaHus ¢
KnneHToM, nepeBecTu ero Ha TapudHbIn nNnaH «YHuBepcanbHbin»/«CTangapTHeii UTT» unu gpyrom
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nencTteyowmMn TapudHbIA NNaH, KOTOPLIN He yxyawaeT nonoxeHue KnueHrta. [JanbHenwnn BoIGop
KnneHTOM MHOro TapudHOro nnaHa ocyLlecTBngeTcs B COOTBETCTBMM ¢ [loroBopoM.

3.1.4. Bpokep BnpaBe B LEeNax 3aknyYeHns caenok, npegycMoTpeHHbIX HacToswmnmM JoroBopom,
M OCYLLIECTBIIEHUS pacyeToB MO cAefikam, 3aKyYuTb JOrOBOP C APYrMM BpOKepPOM (BbILLECTOSALLNM
OpokepoM), KpeauUTHOWM opraHusaumen, KIIMPUHroBON OpraHn3aumnen, TEXHUYECKUM LLEHTPOM 1/nnu
OpraHM3aTopoOM TOPrOBMW U UHBIM NULOM, y4acTue KOTOpOro Heobxoanmo Ang uenen Haanexawiero
ucnonHeHnsa bpokepom 06a3aTenbCTB NO HACTOALEMY AOFOBOPY U/MNn NnepeaoBepuUTb UCNOMHEHNE
nopyyeHunn KnuexTta.

3.1.5. Bpokep BnpaBe 6e3B03ME3AHO MCNOMb30BaTh B CBOUX UHTEPECAaXxX AEHEXHble CpeacTBa
KnuneHTa, npyn 9TOM NpOLEHThI 3a NONb30BaHNE OEHEXHbIMU CpeACcTBaMu Ha OCHOBaHUKU YacTu 1
ctaTtbu 317.1 NpaxgaHckoro kogekca Poccuiickon denepaunn He HauncnatoTces. bpokep
rapaHTupyet KnneHTty ucnonHeHue lNMopyyeHunin 3a cHeT ykaszaHHbIX JEeHEXHbIX CPeaACcTB U UX BO3Bpat
no TpebosaHuio Knnenta. MNpnbsbinb, nonyyeHHas bpokepom B pe3ynbTaTte NCNONb30BaHUSA
JeHexHbIXx cpeacTtB KnneHTta, nonHoCTb0 ocTaeTcsa y bpokepa. YkaszaHHoe npaBo bpokepa He
pacnpocTpaHsaeTcs Ha AeHexHble cpeacTBa KnNMeHToB, B OTHOLIEHUN KOTOPbIX HOPMaTUBHBIMU
NpaBOBbIMW aKTaMu YCTaHOBMEHO OrpaHnYeHne npaBa UCMOMb30BaHUSA AEHEXHbIX CPeacTB, NMMbo
ana KnueHTta cywecTBytOT OCHOBaHWS ANs orpaHu4yeHnst HageneHus bpokepa Taknum npaBom,
YCTaHOBJIEHHbIE HOPMAaTMBHbLIMM MPaBOBbIMWU aKTamu UM AOrOBOPaMu, 3aknoyeHHbIMu KnneHTtom B
pamMKax OCyLleCTBEeHNs] UM NPOdEeCCUOHANbHOW AEATENBHOCTU Ha PbIHKE LeHHbIX Bymar, B TOM
cnyyae ecnu KnueHT Hagnexawimm obpasom noctasun bpokepa B MU3BECTHOCTb O HaNUYUKU TakmUx
OrpaHu4eHun, paBHoO Kak 1 B crnydasx, ecnu KnueHT npamo 3anpetun bpokepy Takoe
NCMonb30BaHue.

Bpokep He BnpaBe UcMNonb3oBaTb CPeACTBa NEHCUOHHBLIX HAKOMMNEHU U CpeaCcTBa HaKOMNNeHWin ans
XUINULLHOTO oGecnevyeHnst BOEHHOCYXaLLMX, KPOMe Kak B paMkax ucnonHeHus MopydeHnin KnveHTta
M KpOME Kak B 4aCTu B3MMaHWUA BO3HArpaxaeHus u Bo3MelleHus pacxoqos bpokepa.

Bpokep BnpaBe camocToaTenbHo, 6e3 3aaBneHna KnueHTta, geHexHble cpeacTtea kotoporo bpokep
He BrnpaBe UCMOoNb30BaTb, OTKPbITb NOCNeAHeMY OTAeNbHbIN CrneunanbHbli Gpokepcknin cHeT u/unm
O60co6MneHHbIN pacyeTHbIN KO ANs ydeTa AeHEeXHbIX CpeACTB, BO3HarpaxaeHue 3a BeeHue,
OTKPbITUE UK 06CNyXnUBaHME KOTOPbIX YCTAaHOBMEHO Tapudamu.

3.1.6. Bpokep BnpaBe He NpuHUMaTh OT npeactasuTensa KnueHrta MNMopyyeHnin n nHbIX
CoobLeHnn 1 He UCNONHATL UX B cnyyae, ecnu KnueHt/npeactasutens KnveHTta npegoctasun
Bpokepy noBepeHHOCTb He No dopme, ykasaHHouW B MpunoxeHuu k JJorosopy.

3.1.7. BpoKep BnpaBe 3aKkpblTb OTKPbITbIE paHee KNMEeHTCKNe pasgernbl KIIMPUHIOBbIX PErncTpoB
n/vinn oTMeHuTb pernctpaumnto KnmeHTta Ha opraHmsatope TOproenu, ecnuv KnneHT He UCNONHUT
obycnosneHHble [loroBopoM u/unmn JononHuTenbHbIM cornawleHnem k [lorosopy obs3atenncTea.

3.1.8. bBbpokep BnpaBe 3akpbiTb OTKPLITLIA paHee OTaenbHbIA CYET yvyeTa No3MuUni (KIMEHTCKUI
pasaen KnMpUHroBbix pernctpoB)/O60Co6NEHHbIN pacyeTHbIN Kof, ecnu KnueHT He CNonHnT
obycnoeneHHble [loroBopoM u/unv [ononHuTenbHbiM cornaweHunem k [lorosopy Ob6s3atenbcTBa,
UIM NpW HannumMm o6CTOATENBLCTB, O4EBUAHO CBMAETENBbCTBYOLWMX O TOM, YTO UCMOJTHEHME
O64sa3aTtenbcTB He OyaeT Npon3BeAeHO B YCTaHOBIIEHHbIN CPOK, @ paBHO B CIiy4ae OTCYTCTBUS
Mmyuwectsa KnneHta Ha OTaensHoM cyeTe yyeTa nosmumin/O6ocobneHHoM pac4eTHOM Koae
KnueHTa.

3.1.9. Bbpokep BNpaBe NpMOCTAaHOBUTb UCNOMHEHMe 06a3aTenbCTB Kak no [loroBopy B LenoM, Tak
W B €ro 4acTtu (B YaCTu OKasaHus onpeeneHHbIX yCnyr nnu npegoctaBneHns onpeaeneHHblx
CepBUCOB), NpekpaTuTb npuem NopyvyeHun n nHeix CoobLieHuin pacnopagMTensHOro xapakrepa,
npekpaTuTb UCMOSIHEHME paHee NPUHATBIX CooblweHunit (ycTaHOBUTL BIOKMPOBKY), B Criyvae:

—  HEeUCNOIHEeHus Unn HeHagnexawero ncnonHeHns KnneHtom obycrnoBneHHbIX
[oroBopom, 4ONOMHUTENBLHbLIM COrnaLleHneM K Hemy oba3aTtenscTs, TpeboBaHuMM
HOpPMaTMBHbIX NPaBOBbIX akToB Poccurckon ®enepaunn, aktos baHka Poccun,
peLLeHUn, NpeanMcaHni U HbIX JOKYMEHTOB YNOMHOMOYEHHbIX opraHoB Poccuiickon
depepaumu;
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— ecnu y bpokepa nmetloTcs OCHOBaHWS nonaratb, YTO AencTBua KnneHta HanpaBneHsbl
Ha HapyLLeHue 3akoHoAaTenbCTBa B cdhepe NPOTMBOAENCTBUSA Neransauum
(oTMbIBaHUIO) OXOA0B, NOMYYEHHbIX MPECTYNHBIM NyTeM, U PUHAHCMPOBaHNIO
Teppopusma;

- Hanuunsa MHgopmaLmn Unnm JOKYMEHTOB, CBMOETENBCTBYOLLNX O TOM, YTO UCTIONHEHNE
00s13aTeENbCTB He OyaeT ocylecTBneHo KnneHToM B YCTaHOBIIEHHBIV CPOK (B TOM
yncne nonyyeHms bpokepom nHdopmaLm UnNu JOKYMEHTOB, NOATBEPXKAAOLLNX
N3MeHeHNe NpaBoBoro cratyca KnveHta unu nHgopmaumm o TOM, YTO AaHHbIE,
npegocTaBneHHble KnneHToMm, yctapenm).

3.1.10. bpokep BnpaBe No CBOEMY YCMOTPEHMUIO 3anpalwmnBaTh y KnneHTa gononHUTEnNbHbIE
OOKyMeHTbl, Heobxoanmble Bpokepy ans cobniogeHus 3akoHoaaTenscTsa Poccunckon denepaunn,
3aKoHO4aTenbCTBa MHOCTPAHHOMO rocyaapcTBa uU/Mnu okaszaHus KnueHTy ycnyr, npegyCMOTPEHHbIX
Horosopom. B cnyyae HenpeactasneHus KnueHTom 3anpallvBaeMbiX JOKYMEHTOB B CPOKU,
yKasaHHble B 3anpoce, bpokep BnpaBe NpMOCTAaHOBUTL MOJTHOCTbLIO UMM YAaCTUYHO OKa3aHue ycnyr rno
[orosopy nytem NMcbMeHHOro ysegomnenus KnmeHTta He no3gHee, 4em 3a 1 geHb 4O NiaHMpyemomn
[aTbl MPUOCTAHOBNEHUS YCIYT.

3.1.11. bpokep BnpaBe npekpatutb npuem MNMopyyeHunii ot KnneHta-Cyb66pokepa Ha 3aknioveHne
caenok, ecnu bpokepy ctano n3BecTHO O TOM, YTO YMCIIOBOE 3Ha4YeHNe HopMaTuBa JOCTAaTOYHOCTH
cobCTBEHHbIX cpeacTB Takoro KnneHta-Cyb66pokepa, OCyLLeCTBSOLWEr0 BPOKEPCKY0 AEATENbHOCTD,
aBnaeTca KoadpduumneHT 1,5.

3.1.12. bpokep BNpaBe He NPUHUMATL/UCMONHATL NopyYyeHne KnneHTa Ha caenky, B TOM yucne
yXKe 4aCTMYHO UCMOMHEHHOE, B CIly4ae, eCriv UCMOMTHEHUE NPUBEAET K HapyLUEHUIO
3akoHogaTenbcTBa Poccunckon ®enepaunn, Npasmn Topros, MNpaBun KNMPUHTa, NOJNTOXKEHWUNA
Horosopa (B ToM uncne PernameHTta) u/vnmn caenaet HEBO3MOXHbIM UCMOSTHEHME Y CNOBHbIX
nopy4yeHnn Ha 3akpbiTME NO3ULMUNA.

3.1.13. bpokep BnpaBe No CBOEMY YCMOTPEHUI0 0TKa3aTb B NpeaocTaBneHnn nobbix ycnyr, a
paBHO MpekpaTUTb NpeaocTaBnATb Nobble ycnyru, ecnun KnNnneHT He Nnonb3yeTcs MMy oguH
KaneHgapHbIN rofd, a Takke B MHbIX Cry4vasix, npegycMoTpeHHbIx [loroBopom 1 PermnameHToMm.

3.1.14. bpokep BnpaBe He oka3biBaTb ycnyrn KnneHTy no 3aknio4eHuo 40roBopoB, SABAAILWNXCS
NPOM3BOAHBLIMU (PUHAHCOBLIMU MHCTPYMEHTaMu (orpaHnunTb goctyn KnneHTta Ha CpoYHbIN PbIHOK) B
cnyyae, ecnu KnueHT — topngnyeckoe nmuo (Hepes3ngeHT):

- aBngeTcda pakTMYeckuMm nornyyatenem 4oxo4a U He npeTeHayeT Ha nonyyeHue
NbrOTHOW HANOroBOW CTaBKX M NPUMEHEHNE NOJNOXEHNI cornalueHns 06 nsbexaHmm
OBOVHOro HanoroobnoxeHwus, AencTeytoLero mexay Poccuiickon ®enepauuen n
rocyfapCTBOM HanoroBoro pe3ngeHTcTea Takoro KnueHTa; nnm

— aBndeTcda pakTMYeCcKkuM nornyyaTenem Aoxoaa v npeteHayeT Ha nonyyYeHue NbroTHom
HarnoroBoOW CTaBKM U NPUMEHEHME MOMOXEHMWI cornalennst 00 n3bexaHum BOVNHOro
HanoroobnoXxeHwusi, AencTeytowero mexay Poccuiickon ®epepaumen n rocygapcrsom
HanoroBoro pe3naeHTcTBa Takoro KnneHrta, Ho He npegocTasun bpokepy
Hagnexawmm obpa3om 3aBePEHHbIV U NEPEBEAEHHbIN HA PYCCKUIN A3bIK KOMIMMEKT
OOKYMEHTOB, NOATBEPXAAOLLMX Hannyne npas Ha 0OXOAbI.

3.1.15. B cny4ae ecnu y KnueHTta yunTbiBalOTCA MHOCTPaHHbIE (PUHAHCOBbBIE MHCTPYMEHTHI B AO
«OTkpbITHE Bpokep», bpokep BnNpasBe 3anpalumBatb MHpopMaLunto 06 MHOCTPaHHbIX (PUHAHCOBbLIX
MHCTpYMeHTax KnueHTa B uenax otobpaxeHus ykazaHHOM MHgopMauum B otyete bpokepa.

3.1.16. MNpun HEBO3MOXHOCTHM 3a4nCnATb MO0 NpoaomKaTh yUnTbiBaTb AEHEXHbIE CPEACTBaA
KnuenTta Ha NHBeCTMUMOHHOM cyeTe BcreacTBMe TOro, YTo 3TOT cYeT 3akpbIT, bpokep Bnpase
3a4MCINUTb AEHEeXHble cpeacTBa Ha nbon gpyron MHBeCTULMOHHBIN cyeT KnneHTa.

3.1.17. B cnyyasx n nopagke, npegycMoTpeHHOM NpunoXxeHnem K PernamMmeHTy okasblBaTb
KnneHTy KOHCYNbTaLMOHHbIE YCMYrM B OTHOLLEHUM LIeHHbIX Bymar, c4enok ¢ HUMKU 1 (1nm)
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3aKnr4yeHnda Ooroesopos, ABNMAKLWNXCA NPON3BOOAHbIMUA C*)VIHaHCOBbIMVI WHCTPYMEHTaMu, nyTem
npepocrtaBrieHnsa |/]H,EI,I/IBI/I,EI,yaJ'IbeIX MHBECTULMNOHHbIX peKomeH/J,au,mﬁ.

3.1.18. Ecnn nHoe He npegycmMoTpeHo nonoxeHnamm PernameHTa, bpokep Bnpase
3abnokmpoBaTtb Ha MIHBecTUUMOHHOM cyeTe/B noptdene KnueHTta (yBennuntb cymmy O6s3aTtenscTB
B nopTtdene) cymmy AeHeXHbIX cpeacTs, Heobxoammyto ans obecnedeHnsa onnatbl BO3HarpaxgeHus
n/unu Bo3melleHns pacxogoB bpokepa/[lenosntapumsi B paMKax 3akroyYeHHbIX JOrOBOPOB
(Oorosopa/fenosuTtapHoro goroesopa). YkasaHHas cymma obecneyeHns MoXeT npeBbiwaTb CyMMy
AEHEeXHbIX CpeAcTB, He0OX0AMMYIO ANS onnaTbl BO3HarpaxaeHusi /unm Bo3ameLLeHns pacxonos
Bpokepa/ldenosnTtapus. bnokupoBka nsnuwHe 3abnokMpoBaHHbIX AEHEXHbIX CPeACTB CHUMaeTcs
nocrne 3aBepLueHMs pacyeToB Mo onnaTte Bo3HarpaxaeHusi W/unm Bo3meLLleHns pacxoLoB
Bpokepa/[lenosntapus.

3.1.19. bpokep BnpaBe obpabaTbiBaTb, B TOM YMCrie NepefaBsaTbh TPETbUM NULAM, MEPCOHanNbHbIE
naHHble KnneHTa 6e3 nonyvyeHus cneymansHOro cornacus B criydae, ecnv obpaboTka nepcoHanbHbIX
OaHHbIX KnneHTa Heobxoanma ons 3akmoyeHuns u (Mnv) ncnonHeHnsa Hactosiwero [JoroBopa, B TOM
yucne ana npegoctaBneHns KnmeHTy goctyna k Topram Ha cooTBeTcTByoWMx OpraHnsaropax
TOPros, 1 BO3MOXHOCTW pacyeToB Mo cAenkam, 3aknio4YeHHbIM B UHTepecax KnneHTa.

3.1.20. VHble npaBa, npegycMoTpeHHble [JoroBOpOM 1 NPUMOXKEHUSMU K HEMY.
3.2. (O6saszaHHocTM Bpokepa:

3.2.1. Bbpokep 065a3aH ncnonHatb MNMopyyeHusa KnueHta B nopsake Ux NOCTYNMNEHNST HA HaUNy4LLmX
BO3MOXHbIX YCMOBUSX.

3.2.2. Bbpokep 065a3aH ncnonHaTb MNMopyyeHusa KnueHta B TOYHOM COOTBETCTBUM C CYLLLECTBEHHbBIMMN
ycrnoBusamMu MNMopyyeHust ¢ y4eToM orpaHMyeHni, yCTaHOBIIEHHBIX HOPMATUBHbLIMMW NPAaBOBbLIMW akTaMu 1
[oroBopom.

3.2.3. bpokep 065s3aH AoBOANTL 00 cBegeHusa KnueHTta no ero tpedoBaHuio nHpopmaumio,
CBSAI3aHHYI0 C UCNOSTHEHNEM nopy4veHus KnveHTa.

3.2.4. Bbpokep 065a3aH B CPOKM U B Nopsake, onpefeneHHom [JoroBopom, npeactaBnsitb Knmenty
OTYETHOCTb.

3.2.5. bpokep 065a3aH oTKpbITb KnneHTy Heobxoanmble cyeTa u NopTdenu B COOTBETCTBUN C
[oroBopom.

3.2.6. bpokep 065a3aH BeCcT 060COONEHHLIN BHYTPEHHMI yyeT MmyliecTBa KnneHTa Ha
MHBeCTUUMOHHOM cYeTe, a Tak e B pa3pese lNopTdenei n otaenbHblX JlMueBbix cyeTax KnueHTa
060c061eHO OT COBCTBEHHbIX OEHEXHbIX CPEACTB N LIeHHbIX Bymar.

3.2.7. B cny4ae BO3HUKHOBEHMSI KOH(IMKTa MHTEpecoB, bpokep 06s3aH yBegomuTb KnneHta o
BO3HWKHOBEHWW TaKOro KOH(IMKTa 1 NpeanpuHATE BCe Heobxoanmbie Mepbl AN ero paspelleHunst B
nonbdy KnueHra.

3.2.8. bpokep 065a3aH nepefaBaTbh Bce HEOOXOAMMbIE CBEAEHUS AN ydeTa NpUHaaIexalumx
Knuenty LB B 06cnyxuBatoLwimne aenosmrapun.

3.2.9. bpokep 065a3aH npegoctaBnaTb KnneHTy HeoOxoaumyo MHGOPMaLUIO O COCTOSIHUK pbiHKa
LeHHbIX Bymar, a Takke JOMNONMHUTENbHbIE KOHCYNbTaUMOHHbIE Y MIHPOPMaLMOHHbIE YCIYTK, O0bEM,
CTOMMOCTb U NMOPSAAOK NPeAOCTaBNEHUS KOTOPbIX OroBapuatoTcs ¢ KnneHtom B 4ONOMHUTENBHbIX
cornatuennsix k loroBopy nnv otaenbHbIMU OTOBOPaMMU.

3.2.10. bpokep 065a3aH cBOEBpEMEHHO NodaBaTb Ha OpraHn3aTopbl TOProB COOTBETCTBYHOLLINE
3a51BKUW Ha 3aKIoYeHne cOernok B Ka4ecTBe yYacTHUKa TOPros, CBA3aHHbIE C BbiNonHeHueM [opyyeHuii
KnueHTa, B nopsigke, onpegeneHHom Npasunamu Topros v [NpaBunamm KNnMpuHra, a tak xxe [Jorosopom n
NPUNOXEHNSIMMN K HEMY.
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3.2.11. bpokep 065a3aH noctaBuTb KnneHta B M3BBECTHOCTb NyTEM HanpasreHus emy CoobLleHnin 060
BCEX CYLLECTBEHHbIX TPEBOBAHUSIX K y4aCTHUKAM TOProB U UX U3MEHEHUSAX He no3aHee paboyero AHs,
cnenyoLlero 3a AHeM nornyyeHus bBpokepom COOTBETCTBYIOLLMX yBEAOMIEHMI OT OpraHmM3aTopa TOpros.
Kpome cnocob6oB, ycTaHoBNEHHbIX [JoroBopom, Takme CoobLueHns MoryT ObiTb Nepenanbl KnueHTy: (a) ¢
exefHeBHbIMM oTyeTammn bpokepa KnveHTy; (b) nytem onybnmkoBaHus Ha canTte bpokepa.

3.2.12. bpokep 065s3aH B yCTaHOBIEHHblE [10rOBOPOM CPOKM MPUHMMATL MEPbI K YCTPAHEHWIO
BO3HUKLLMX C KnueHToM pasHorfnacuin npu npegcraBneHnn KnnmeHTy otyeTos.

3.2.13. VHble 06a3aHHOCTY, NpeayCMOTpeHHble [JoroBOPOM 1 MPUNOXEHUAMU K HEMY.
3.3. [lpaBa KnueHTa:

3.3.1. KnueHT Bnpase gasatb [lopyyeHuns Ha 3aknovyeHne bpokepom caenok u onepauui ¢
MmywectBoM B nopsake, npegycMoTpeHHOM [1oroBopoMm.

3.3.2. KnueHT Bnpase nony4atb OoT bpokepa nHhopmaLmio n JOKyMeHTbl, NpefocTaBreHne KoTopbix
npegycmoTpeHo PepepanbHbiM 3akoHOM «O 3aliuTe NpaB Y 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE
LeHHbIX Bymar».

3.3.3. KnueHT Bnpase 3anpawmBaTh y bpokepa nuHdopmauumio o xoge ucnonHeHus NopyveHus.
3.3.4. KnueHT BnpaBe nony4aTtb oTyeThbl Bpokepa B nopsake U B CPOKN, yCTaHOBMEHHbIE [JoroBOpPOM.

3.3.5. KnuneHT BnpaBe n3amMeHnTb BblIOpaHHbIA TapudHbIA NiaH, U3AMEHUTb YCITOBUSI OOCINY>KMBaHNS,
BbIOpaTh AOMONHUTENbBHbIE YCITYTN NN O0TKa3aTbCs OT NPeAOCTaBIEHMS KaKNX-MBOo ycryr nyTem nogaym
Bpokepy 3asBneHus Ha obcnyxmMBaHMe C COOTBETCTBYHOLUMMI OTMETKaMu, NMMbo nyTem BHECEHNS
COOTBETCTBYIOLLUNX N3MEHEeHUI B JInuHOM kabuHeTe KnueHta. N3ameHeHnsa TapmdHbIX NNaHoB BCTynawT B
cuny ¢ NepBoro Ymncrna Mecsua, cnefyroLlero 3a Mecsuem, B KOTopom bpokepom 6bino nonyyeHo
cooTBeTCTBYlOLLEee 3asaBrneHne Ha obcnyxnsaHue/mecsLem, B KOTOPOM KnneHTom Bbinv BHECEHBI
COOTBETCTBYOLLNE U3MeHeHUs B JInyHoMm kabuHeTe KnueHTa. IsaMeHeHus n JononHeHnst yCnosum
(BapuaHTa) obcnyxusaHus, fobasneHune (0Tkas OT) yCnyr BCTYMNalT B CUMY CO crieayiollero paboyero
OHA nocne nony4veHus bpokepoMm cooTBeTCcTBYOLWErO 3as8BneHns Ha obCcnyxnBaHue/co cneayoLlero
pabouero oHsa nocne BHeceHus KNnMeHTOM COOTBETCTBYIOLLNX M3MeHeHUI B JlInuHom kabuHeTe KnueHTa.

3.3.6. KnueHT BnpaBe nogatb bpokepy 3asBneHne Ha NnpeaocTaBneHne JOCTyna K pasgeny cavra ¢
3aKpbITbIM JOCTYMNOM ANS KBanMuLnMpoBaHHbIX UHBECTOPOB.

3.3.7. KnueHT BnpaBe HanpasuTb B agpec bpokepa obpalleHne, cogepxallee cesegeHusa o6 ogHoM
W HECKOMBKNX CrieayrLmx haktax, CBA3aHHbIX C OCYLLECTBEHNeM npodeccnoHanbsHom
[edATenbHOCTU Ha pbiHKe LeHHbIX Gymar:

— 0 JONYLWEHHbIX U/nnn KoTopble MOryT BbITh JoNYyLWeHbl Bpokepom n/mnmn coTpygHUKOM
Bpokepa HapyLlweHuax npas u/vnm ceoboa n/Mnn 3akoHHbIX MHTepecoB KnueHTa;

— O JONYLWEHHbIX U/nnn kKoTopble MOryT 6bITh JoNYyLWEeHbl Bpokepom n/mnmn coTpygHMKOM
Bbpokepa HapyLlLleHMAX 3aKOHOB, HOPMATUBHLIX MPABOBLIX aKTOB, @ TAKKe AOrOBOPOB,
cornaleHnn N HbIX JOKYMEHTOB, PEryNMpYLLNX OTHOLEHUSA mexay Bpokepom u
KnueHTom.

Yka3zaHHoe obpalleHne nogaetcsa KnveHTom u npuHnmaeTca bpokepom Tonbko B opurMHarne Ha
BymaxxHOM HocuTene.

3.3.8. KnueHT c yyeToM nonyyeHHoun ot bpokepa nHopmaumm o npuymMHax otkasa oT NpoBeaeHus
onepauuu Mo ero NnopyyYeHno/3asiBNeHnto, Bnpase npeactaBuTb bpokepy OOKyMEHThI 1 (Mnn) cBeaeHus
06 OTCYTCTBUM OCHOBAHMIN AN NPUHATUS pelueHnst ob oTkase oT npoBedeHust onepauun. CeegeHus
npenoctasnsoTcsa KnneHTom B 3adBneHumn, opma KOTOPOro npelycMoTpeHa COOTBETCTBYIOLLMM
MpunoxeHneM k PernameHTy, O4HOBPEMEHHO C NpeAoCcTaBneHMeM NoATBEPXKAAIOLWNX JOKYMEHTOB
(opuruHanos Ha BymaxxHoMm HocuTene). bpokep paccmaTpuBaeT ykazaHHOe 3asiBfieHUe 1 JOKYMEHThI B
YCTaHOBIEHHbIE 3aKOHOOAaTENLCTBOM Poccuiickon ®enepauumn cpokm 1 nopsigke.
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3.3.9. VHble npaBa, npegycMoTpeHHble [JoroBOPOM U NPUNOXKEHUAMU K HEMY.
3.4. O6sasaHHocTU KnneHTa.

3.4.1. KnuneHT 065a3aH onnayunBaTb BO3HarpaxaeHune n pacxonbl bpokepa B cpoku 1 nopsiake,
onpeaeneHHsle [Jorosopom.

3.4.2. KnuneHT 065a3aH npegoctaButb bpokepy Hagnexawmnm obpa3om opopMIIEHHbIE
[OBEPEHHOCTU, a TaKKe MHble JOKYMEHTbI M MHpOpMaLUuio, Heobxoaumble NocnegHeMy O COBEPLUEHNS
[encTeun no Hactosilwemy [loroBopy, a Takke Heobxogmmele bpokepy A4S UICNONTHEHNST UM CBOMX
0bsa3aHHOCTEN, NpefyCMOTPEHHbIX HOPMaTMBHbBIMK NpaBoBbIMU akTamu Poccuiickon ®epepaumu.

3.4.3. Ecnun nHoe He npeaycmoTpeHo [JoroBopom, KnmeHT 065a3aH obecnevnBaTb Hanmyune
OEHEeXHbIX CPeACTB Ha crneunanbHOM BpOKepCKoM cHeTe 1 LieHHbIX Bymar Ha cyeTax geno, HeobxoaumbIX
Ans vcnonHeHms Bpokepom 0653aTenbCTB NO 3aKKOYEHHBIM MO MOPYYEHUIo U B MHTepecax KnveHTta
coenkam, a Takke UHbIx Ob6a3aTenbcTB KnveHTa.

3.4.4. KnneHT 0653aH CBOEBPEMEHHO B YCTAHOBIIEHHOM nopsake coobwaTtb bpokepy 060 Bcex
N3MEHEHUSIX B AaHHbIX, KOTOpPbIE OH NPEAOCTABMSAM, U HECET PUCK NOCNEACTBUI, CBSA3AHHbIX C
HenpeacTaBnNEHMEM UMW HECBOEBPEMEHHBLIM NPEAOCTABMNEHNEM TakoN MHOpMaLIMK.

3.4.5. KnueHT 0653aH He pexe 0AHOro pasa B rog 06HOBNATL CBOM AHKETHbIE AaHHbIE, AHKETHbIE
[JaHHble CBOMX NpeacraBuTenen, Boirogonpunobpetarenen n 6eHeduumapHbix Bnagensues, NMéo
noaTBepXXAaTb OTCYTCTBUE U3MEHEHUI B HUX.

3.4.6. B cnydyae HasHauyeHusa npeactasuTens/soirogonpuobpertarens, KnueHT 0643aH npegoctasutb
Bpokepy AHkeTy npeacTtaButens/sBoirogonpuobpetarens. Bpokep Bnpase 3aTpeboBaTbh JOKYMEHTHI,
SABNAOLLNECH OCHOBaHUEM NS HAa3HaYeHus npeacrasuTens/soirogonpuobpetartens Knuenta. Mpu
nony4yeHun Takoro TpeboBaHuns, KnneHT 0b6s3aH npegocTaBuTb bpokepy AOKYMEHTbI B CPOK,
yCTaHOBIEHHbIN B TpeboBaHum (3anpoce) bpokepa. KnueHT 06583aH He3ameanuTenbHO yBeAOMMATb
Bpokepa 06 nsmeHeHun gaHHbIX NpeacTaBuTens/Bbirogonpuobpetatens KnneHTa B nopsigke,
npeaycMoTpeHHoM [JoroBopom.

MonoxeHuns HacToaLero NYHKTa pacnpoCTPaHAKTCA TakKe Ha 6eHeq)|/|u,|/|apr|x BnagenbueB KnveHTa.

MonoxeHuns HacToaLero NYyHKTa HE pacnpoCTpaHAKTCA Ha Cy66p0KepOB, ,D,OBepI/ITeJ'IbeIX
ynpasnawwmnx n yl'lpaBJ'IﬂlOLLI,I/Ie KOMNaHUn.

3.4.7. KnueHT 0653aH cBOEBpEMEHHO NpeaocTaBnATb BCe JOKYMEHTbI, Heo6XoauMble ONs OTKPbITUA
CYETOB U 3aKIIOYEHNs CAESOK, a TaK e JOKYMEHTbl, HeobxoavMble Ans nepeperncTpaummn npas
cobcTBeHHOCTU Ha LIB no 3akntoueHHbIM caernkam (nobble JOKYMeHTbI No 3anpocy Bpokepa B TeueHue
CpOKa, YCTaHOBIIEHHOIO B TakoM 3anpoce).

3.4.8. KnuneHT 065a3aH He3ameanuTenbHO yBegomMuTb Bpokepa 06 yTepe AoKymeHTa,
YAOCTOBEPSAIOLLIErO NIMYHOCTD, KOMNPOMETaLum norvHa 1 napons ans gocryna B 10, kogoBoro croea,
MCMNoMb3yemMoro Ans naeHTugurkaumnm yCTHbIX coobLweHniA, hakTe O0T3biBa JOBEPEHHOCTU Ha
YNONHOMOY€EHHOE NULO U MHbIX (hakTax, KOTOpble MOTYT MPUBECTU K MOLUEHHUYECKUM U
HeCaHKUMOHMPOBaHHbLIM OENCTBMSAM TPETbMX N1, N0 VIHBECTULMOHHBIM cyeTam KnneHTa.

3.4.9. KnuneHT 0653aH no 3anpocy bpokepa npegoctaBnATe HEO6XOOUMbIE MMCbMEHHLIE
pasbsaCHEHUs, a TaKkke LJOKYMEHTbl B 000CHOBaHWe Hanmynus 9KOHOMUYECKOro CMbICNa/3akoOHHOCTH Lienen
B caenkax KnveHTta B Te4eHue cpoka, yka3aHHOro B Takom 3anpoce.

3.4.10. KnuneHT 065s13aH HemeaneHHo coobLiaTb 06 oLmnbKax, HETOYHOCTAX, UHbIX HECOOTBETCTBUSIX B
oT4yeTax bpokepa no nTtoram TOProBoro gHs.

3.4.11. KnueHT 065a3aH He ponyckaTb Nofdady NnopyvyeHui Ha 3aknoveHue caenok/onepaunm,
KOTOpble MOTYT COAepXaTb NPU3HaKN MaHUMyNUPOBaHUS, NCNONb30BaHNS MHCaWAEePCKOM MHopMaLuu,
neranunsaumm (OTMbIBaHUSA) 4OXOA0B, NOMYYEHHbIX MPECTYMNHbIM NYTEM, U (PUHAHCUPOBAHUS
Teppopuama, VHble HapyLeHnst TpeboBaHMIM 3aKoOHO4AaTENbCTBA.
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3.4.12. KnneHT 0653aH ncnonb3oBaTtb bupxeByto nHdopMaLmio, NonyyeHHyto ot bpokepa, Tonbko B
Lensax NpUHSATUS pelleHnst o nogade nopyyeHu bpokepy Ha 3aknoyeHne caenok Ha bupxax (ecnm nHoe
He ycTaHoBneHo NpaBunamu Topros unu cornaweHnem ¢ bpokepom).

3.4.13. Ecnn nHoe He npegycmoTpeHo [JoroBopom, KnueHT 0653aH nogaBaTb NOpyYeHUe Ha
3aKntoYeHne CAenokK 1 cCoBepLUEeHUe UHbIX onepauunin B npeaenax ToproBbiX NMMMUTOB.

3.4.14. B cnyyae ecnu KnneHT nogaeT nopyvyeHMs Ha 3aknoyeHmne COernokK 3a cHeT N B MHTepecax
CBOWIX KIMEHTOB, OH 0653yeTcsa nogaBaTb bpokepy nopyyeHus Ha caenku ¢ imyectsom,
npegHasHavYeHHbIM Ansi KBanmguumMpoBaHHbIX MHBECTOPOB, TOMbKO 3a CYET CBOUX KIMEHTOB,
SABMSAIOLLNXCSA KBANMPULNPOBAHHBIMU UHBECTOPaMU, U TOMbKO B OTHOLLEHUN TOro BUAa LeHHbIX Gymar, B
OTHOLLUEHMUN KOTOPbIX €r0 KIIMEHTbI ABNSTCA KBannUUMpoBaHHbIMU MHBECTOPAMM.

3.4.15. B cny4ae ecnu 3akoHOO4aTENbLCTBOM MeCTa rocyaapCTBeHHoW peructpaumm KnneHta —
OPUONYECKOro nuLa NPegycMoTPeHO, YTO 3aKriodeHe onpeaeneHHblX COenokK NoaAnexuT
o06peHuIo/cornacoBaHnio COOTBETCTBYIOLLMM OPraHoOM ynpaBneHnst Unv BXOAUT B KOMMETEHLMIO
opraHa ynpasneHusi, KnueHT 064a3aH nepeq nogayen bpokepy nopyyeHns Ha 3aknioveHne Takon caenku
UMeTb COOTBETCTBYHOLLMIA aKT OpraHa yrnpaBfeHust.

3.4.16. HezaBucmMmo OT MOMeHTa Havyana nposeaeHuns onepauun, KnmeHT o643aH BO3MeCTUTb
Bpokepy 3aTpaTtbl N0 NogaepXaHo OTKPLITLIX B COOTBETCTBUM C [lorOBOpOM CYETOB, B pa3mMepe,
npegycMmoTpeHHoM Tapudamu.

3.4.17. B cnyyae HasHayeHUs nuLa, YNoHOMOYEHHOrO pacnopsKaTbCA CYETOM U 3aKriovaTb CAENKU
oT umeHun KnunenTa, nocneaHuin o6s13aH NpeaocTaBUTb OBEPEHHOCTb Ha Takoe NULO U AHKETY
npeacraeutens KnuenTa.

[loBepeHHOCTb, BblgaBaeMasa KnmeHToM — hnandeckum nuuom Ha gpyroe pusnyeckoe nmuo 4osmkHa
ObITb HOTapuanbHO YAOCTOBEPEHA, 3a UCKIIOYEHMEM Clny4asi, Korga Takas JOBEPEHHOCTb Bbl4aeTCcs B
oduce bpokepa B npucytcteumn camoro KnneHta n nuua, HasHavyaemoro npegcrasutenemM. bpokep
BrNpaBe oTka3aTb KnNneHTy B NPUHATMM TakoW AOBEPEHHOCTU 1 noTpeboBaTth oT KnueHTa npegoctaButb
HOTapmarsbHO Y4OCTOBEPEHHYIO JOBEPEHHOCTb. [10BEPEHHOCTDL, BbliaaBaemasi KnmeHToM — lopuanyeckum
NNLIOM, MOXET ObITb COCTaBeHa B MPOCTOM NUCbMEHHOW hopMe 1 3aBepeHa Noanmncbio PyKOBOAMTENS U
nedvatbto KnueHta. [loBepeHHOCTb JOMKHaA coaepKaTb NpaBo NepenoBepuns NOSTHOMOYMIA MO Takon
noBepeHHOCTU Ha Bpokepa, B cnyyae ecnu npeacrasutens KnveHta nognuceiBaeT JOBEPEHHOCTU Ha
Bpokepa, Heobxoaumble Ans 3aknoveHus ¢ bpokepom agoroBopa 1 OTKPbITUSE COOTBETCTBYIOLLMX CHETOB.
B cnyyae nognucaHua npeacrasutenem KnneHrta, 4eACTBYIOLWMM HA OCHOBAHUM OBEPEHHOCTH,
[oBepeHHocTen Ha bpokepa, foBepeHHOCTM Ha bpokepa [omKHbI ObITb HOTapManbHO YOOCTOBEPEHDI.

3.4.18. B cny4ae oTMeHbl KnmeHToM OBEPEHHOCTM Ha CBOEro NpeaAcTaBuMTEeNs UNU NpekpaLleHnst
OEeVCTBUSI LOBEPEHHOCTU Ha NpeAcTaBMTENst MO MHbIM OCHOBaHUSIM, NPeayCMOTPEHHbIM cTaTbel 188
NpaxpaHckoro kogekca PO, KnueHt/npeacrasutens KnueHta ob6s13aH yBegomuTb 06 3TomM bpokepa B
nMcbMeHHOM hopme nyTem nogayn bpokepy 3asBneHuns o npekpaleHun eNCTBUst 4OBEPEHHOCTU Ha
npepctasutens KnuenTa.

3asiBreHne o npekpalleHm 4EeNCTBUS JOBEPEHHOCTU Ha npeacTaBuTensa KnveHTta no opme
MpunoxeHus kK PernameHTy cuntaeTcs nonyv4eHHslM bpokepom n bpokep cuntaeTcs U3BeLEeHHbIM O
npekpaLleHnn OencTB1S JOBEPEHHOCTM Ha npeacTasutens KnueHTta (ons bpokepa gencteue Takon
[OBEPEHHOCTU NMpeKpaLlaeTcs) Co AHA, creaytowero 3a gHem nonyyeHms bpokepom 3asBneHus,
YyKa3aHHOTO B HacTosiLLeM NyHkTe, nnyHo oT KnueHTta/npegctasutensa Knuenta nnbo no noyre, o 4em Ha
Takom 3asiBrieHnn aenaeTcs COOTBETCTBYIOLAA AaTUpoBaHHaa oTMeTka bpokepa u ctaBuTca noanuch
YMONTHOMOYEHHOro coTpyaHuKka bpokepa.

3.4.19. KnueHT 065a3aH npefoctaBnaTb MHGopmauuio bpokepy o cBomx 6eHeduumapHbIxX
BnagernbLax.

3.4.20. KnueHT 065a3aH 03HAaKOMUTLCS CO BCEMU pUCKaMu, CBA3AHHBIMW C 3aKMOYEHUEM COENKU C
onpefeneHHeiM HCTpymeHTOM, A0 nogayuun bpokepy NopyyeHns Ha caenky ¢ Takum UHCTpyMeHTOM, B
TOM Yucne ¢ npoweawmnMmn 1 NpeacTosaLMm KopnopaTUBHbIMY AEACTBUAMU OMUTEHTA (CO0BLEeHns o
BO3MOXHOW peopraHusaumm/nnkemaaunm SMUTEHTA, NPUHATUS PELLEHWIA O BbiNnaTte 1 pa3mepe 4OX040B,
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0 BbIMNyCKe, KOHBEPTAaLMM, NPMOBPETEHUN, MOraLLEHUN LEHHbIX Gymar 1 UHble), KOTOpble MOTYT MOBMUSTbL
Ha pelueHune KnvueHTa o 3aknioYeHUn caenkn ¢ TakuM MIHCTpymMeHTOM.

3.4.21. KnneHT — topuguyeckoe nuuo (HepesmaeHT PP) o6sa3yetca npegoctaButb bpokepy
YBegomneHue o ctaTyce paktnyeckoro nonyyartens goxoga (no coopme MNpunoxeHns Kk PernameHTy):

—  npwv 3aknodeHnn [Joroeopa;

- He pexe OOHOro pasa B karneHdapHbii rof (4axe B TOM criyyae, ecnv MHopmauus,
cofepxallascs B TakoM YBeAOMINEeHUM, He M3MeHMNach);

- B Chny4ae, ecnv HopMauus, cogepxallasics B YBe4OMIEHMUM O cTaTyce
dakTnyeckoro nony4vartens 4oxoAaa, uaMeHunack — He nosgHee 10 (JecaTtn) Pabounx
[JHelr ¢ MOMEHTa TaKoro N3aMeHeHus.

3.4.22. KnneHT — topuaundeckoe nuuo (HepesumaeHT P®P) 06s3aH npegoctaButb bpokepy Hagnexawmm
06pa3oM 3aBepeHHbIV U NepeBEAEHHbI HA PYCCKUIA A3bIK KOMMIEKT OKYMEHTOB, NOATBEPXKAAOLLNX
Hanuyue npas y Takoro KnueHTa Ha goxodpl, a B cny4vae, ecnv KnneHT packpbin B YBEOOMIEHWMN O
cTaTyce (paktnyeckoro nonyyarens goxoga (no opme MNpunoxeHns Kk PernameHTy) UHbIX hakTU4ecKnx
nonydaTenen, OTNNYHbIX OT KnneHta — Hagnexatimm obpa3om 3aBepeHHbIN 1 NnepeBeaeHHbIN Ha
PYCCKMI 513bIK KOMMIEKT JOKYMEHTOB, MOATBEPXKAAIOLLNX HANMymne y HUX Npas Ha AoxoAbl U 3aBepeHune o
hakTnyeckom npaee Ha goxog (no doopme MNpunoxenunsa k PernameHTy), nognMcaHHble TaKUMK NLamu.

3.4.23. KnueHnTbl-Cyb66pokepbl, KnneHTbl-[oBeputensHble ynpasnawlme, KnueHTsl — YnpasnswoLime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE hoHabl, KnueHTbl — KpeautHble
notpebutenbckue koonepaTnBbl 0643y0TCA OCYLLECTBNATbL B MHTEpecax bpokepa naeHtndurkauuio
CBOUX KITMEHTOB, UX NpeacTaBuTeNen, BolrogonpnobpeTtatenen n 6eHeduLmapHbIX BnagenbLes B
cnydae, ecnu nogaya Takumm KnueHtamm nopyyYyeHnin Ha coenkmn B paMmkax [loroBopa ocyLlecTBnseTcs 3a
CYET M B MHTEpPECaX CBOUX KITMEHTOB.

3.4.24. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnueHTsl — HerocygapcTBeHHbIe NEHCUOHHbIE hoHAb!, KnneHTol — KpeantHble
notpebutensckmMe kKoonepaTuBbl 00A3YOTCHA OCYLLECTBNAATL B MHTEpecax bpokepa NOBTOPHYIO
noeHTUrKaLuuIo CBONX KITMEHTOB, UX NpeacTaBUTENen 1 BbirogonpuobpeTatenen n 6eHeduunapHbIX
BMNafernbLeB He pexe O4HOro pasa B rof.

3.4.25. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnueHTbl — HerocygapCcTBeHHbIe NEHCUOHHbIE hoHAb!, KnneHTol — KpeantHble
notpebutensckmMe kKoonepaTuBbl 00A3YOTCH OCYLLECTBNATbL B MHTepecax bpokepa npoBepky
HanNU4Ms/oTCYTCTBMSA B OTHOLLEHUM CBOMX KIMMEHTOB, UX NpeacTaBuTenen, Bolrogonpuobperarenen u
beHeduumapHbIX BnagenbLeB CBeAEHU O BKNIOYEHMM TaKOro nuua B nepeyeHb opraHnsauni u
PU3NYECKMX NKLL, B OTHOLLIEHUUN KOTOPbIX MMEKTCS CBeAeHMs 06 MX NPUYacTHOCTU K SKCTPEMUCTCKOM
[eaTenbHOCTU Unu TeppopusMy, UNU UMETCS OCTaTOYHble OCHOBaHMSA NoAo3peBaTh UX MPUYACTHOCTb
K TEpPPOPUCTUYECKON AEATENBHOCTA (B TOM YMcne K PUHAHCMPOBaHMIO Teppopmnama) Npu oTCyTCTBUM
OCHOBaHWW AMsi BKITOYEHUS B yKa3aHHbIN nepeyeHb. M B cnyvae BbISBMEHUs] He3aMeanMTeNbHO
uHcpopmumposaTb 06 aTom Bbpokepa.

3.4.26. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTol — Ynpasnswowme
KomnaHuu, KnueHTbl — HerocygapcTBeHHble NEHCUOHHbIE hoHAb!, KnneHTol — KpeantHble
notpeduTenbckue koonepaTnebl 0693y0TCA OCYLLECTBNATL B MHTEpecax bpokepa onpeaeneHve
NPUHaANEXHOCTN CBOUX KIMEHTOB, UX NpeacTaBuUTeNen, Bolrogonpuobpetartenei n 6eHedmLnapHbIX
BNagenbLeB K JOIDKHOCTHbLIM NMUaM MyonmnyHbIX MeXayHapoaHbIX OpraHu3auunin, MHOCTPaHHbIM UK
POCCUIACKMM MYONNYHBIM OOMKHOCTHLIM NMUaMm (nvua, 3aMelaroLlme (3aHnmaroLLme) rocyaapCTBEHHbIE
normkHocTn Poccuinckon deagepauunmn, gomkHocTn YneHos CoeTa anpektopoB LleHTpanbHoro 6aHka
Poccuiickon ®epepauuu, 0OMKHOCTM dpeaeparnbHO rocyfapCTBEHHOM CNyObl, HA3HaYeHne Ha KoTopble
1 ocBoboxaeHne oT KoTopbix ocyllecTenatoTca NpesngeHTom Poccuiickon epepaumm unu
MpaButenbctBOoM Poccuiickon ®eagepauunmn, gomkHoctn B LieHTpanbHom 6aHke Poccuinckon degepaumum,
rocyaapCTBEHHbIX KOpropauusax U UHbIX opraHu3auusx, cosfgaHHeix Poccuiickon depepaumen Ha
OCHOBaHWMN heaeparnbHbIX 3aKOHOB, BKITHOYEHHbIE B MEPEYHM AOIMKHOCTEN, onpeaensemble
MpesnaeHTom Poccuiickon ®epepauun).
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3.4.27. KnneHnTbl-Cyb60pokepbl, KnneHTbl-[loBeputenbHble ynpaBnawwme, KnveHTsl — Ynpasnswowme
KomnaHuu, KnueHTbl — HerocygapcTBeHHbIe NEHCUOHHbIE hoHAbI, KnneHTol — KpeantHble
notpebutensckMe koonepaTuBbl 00A3YOTCH OCYLLECTBNATL B MHTepecax bpokepa BbisiBNeHve cpean
CBOWIX KITMEHTOB, UX NpeAcTaBuTenen, BelrogonpuobpeTarenen n 6eHedumunapHsIx BNagensLues nu,
UMEOLLINX COOTBETCTBEHHO PErMCTPaLIMIO, MECTO XUTENLCTBA UMM MECTO HaxoXAeHus B rocyaapcTee (Ha
TeppuTopumn), KOTopoe (KoTopas) He BbINONHAET pekomeHaauuu Mpynnbl pa3paboTku PUHAHCOBLIX Mep
B60opbbbl ¢ oTMbIBaHUEM feHer (PAT®), nnbo ncnonbayroLmx cueta B 6aHke, 3aperncTpupoBaHHOM B
yKa3aHHOM rocygapcTee (Ha ykasaHHOW TeppuTopun) 1 B Criydae BbiSIBNEHUS HE3aMeAnUTENbHO
MHpopmMmumpoBaTb 00 3ToM Bpokepa.

3.4.28. KnueHnTbl-Cyb66pokepbl, KnneHTbl-[oBeputensHble ynpasnawLme, KnueHTsl — YnpasngoLime
KomnaHuu, KnneHtsl — HerocynapctBeHHble NeHCUOHHbIE poHabl, KnueHTbl — KpeautHble
noTpeduTenbLckue koonepaTnebl 06A3y0TCSA OCYLLECTBNATL B MHTEpecax bpokepa xpaHeHne
[OKYMEHTOB, NoriydyaemMbix Takumm KnmeHtammu B OTHOLLEHMM CBOUX KITMEHTOB, UX MpeAcTaBuTeENen n
BblrogonpuobpeTtaTtenen B ycTaHOBMNEHHbINM 3akoHoAaTenscTBoM P® cpok.

3.4.29. KnneHTbl-Cyb60poKepbl 0053yHOTCSl B CPOKW, NPesyCMOTPEHHbIE HOPMATUBHO-NPaBOBLIMMA
aktamm Poccuiickon ®epepaummn onst HanpaeneHus B doefeparbHbii OpraH UCMONTHUTENBHON BNacTu No
PbIHKY LieHHbIX Bymar pacdeTa cobCTBEHHbIX CpeacTB, NpedocTaBnsaATb bpokepy Konuio ykasaHHOro
[OKyMeHTa (no popme, yCTaHOBINEHHOW HOPMAaTUBHO-NPaBOBbIMK akTaMu Poccuickon ®enepaunm, ¢
HOMEpOM BXOASLLEro AOKYMEHTA, BbldaHHbIM OPraHOM UCMOSTHUTENbHOW BNACTH MO PbIHKY LIEeHHbIX
fywmar), a Takke npegoctaBuTb Bpokepy Konuo 4OKYMeEHTa, NoATBEPXKAAOLLEro YrieHCTBO B
camoperynupyemMon opraHnsaumm Ha pbiHKe LeHHbIX 6ymar (B cnydae, eCnu YMCcrnoBoe 3HavyeHue
HOopMaTMBa 4OCTaTOMHOCTU cOBCTBEHHbIX cpeacTs KnueHta-Cyb66pokepa, ocylecTBNSAOLEro
Bpokepckyto OeATeNnbHOCTb, ABNSeTCs KOAMULMEHT 7,5). YKazaHHble AOKYMEHTbI NpeJoCTaBNAnTCA
Bpokepy nocpeacTBOM 3MEKTPOHHOM MOYThI.

3.4.30. KnneHT 065a3aH NpoBepsiThb, a Takke CBEPSATb MOEHTUYHOCTbL Ntobon aocTynHon ansa KnveHTa
WHpopmaLmm (B TOM YMCne N3BeCcTHoN Tonbko KnueHTy u/unu npegoctasneHHon bpokepom) ¢
WHpopmaumen, kotopas cogepxntca B nobom CMC-coobLeHuu, npegoctasneHHoOM Bpokepom
KnueHty.

3.4.31. KnueHT 065a3aH perynspHo obpalatbesa k CanTty Bpokepa B Liensax 03HaKoMMeHus ¢
BO3MOXHbIMW yBeAOMIeHMAMN, coobLieHmammn bpokepa, a Takke nameHeHusam, gononHeHmsam Jorosopa
W MPUIIOXKEHWI K HEMY, U HECET BCE PUCKN B MONTHOM 06beMe, CBsi3aHHbIE C HEUCMOMNHEHNEM UM
HeHaanexalimm UCnonHeHnem ykazaHHon 0683aHHOCTU.

3.4.32. VHble 0683aHHOCTH, NpeayCMOTpeHHble [JoroBOPOM 1 MPUNOXKEHUAMU K HEMY.
PA3OEN 4. NOPAOOK PACYETOB
4.1. 3a okasaHue ycnyr no HactosweMy [lorosopy KnueHT ynnaymsaeT bpokepy Bo3HarpaxaeHue.

4.2. KnueHT Bo3MeLlaeT BCe pacxobl, Npon3BeaeHHble (NOHeceHHble) BpokepomM Mo UCMONMHEHNIO
HacTosiwero [loroBopa, a Takke pacxoabl, NpoM3BedeHHble bpokepom B pesynbraTe
yOOBMETBOPEHUSI MPEeTEH3UI TPETbUX NKL, 3aTparnearnLmnx bpokepa B CBA3M C 0kazaHWeM ycnyr rno
HacTosweMmy [loroBopy.

B cnyuyae, ecnu bpokep ocyuiecTBnseT OTKPbITUE 1 BedeHNe OTAENbHbIX PacYeTHbIX KOOOB B
cooTBeTCcTBMYM C [paBunamu knvpuHra KnupuHroBon opraHu3aumm B CBs3M C BeAEeHUEM
0b60ocobreHHOro yyeta geHexHblx cpeacTs KnneHta Ha poHAOBOM, CPOYHOM WK BaniOTHOM PbIHKE,
KnuneHT Bo3melLaeT bpokepy BCe NOHECEHHbIE B CBA3U C 3TUM pacxoibl, BblnfiavyeHHble KnupuHrosom
opraHusaumu.

4.3. Paamep BosHarpaxgeHus bpokepa yctaHaBnueaetca Tapudamu Bpokepa. NMNopagok pacyera,
a TakK e MOopsiAOK 1 CPOKM BbINMaTthl BO3HarpaxxaeHusi onpegensatwtca Tapudammn n PernameHTom.
N3meHeHune n gononHeHue TapudoB npoussoamtca bpokepomMm B 04HOCTOPOHHEM MOpSAaKe, O YeM
KnueHT yBegomnseTca B Nopsiake, ycTaHOBIIEHHOM [JoroBopom.
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4.4. B cnyvae, korga bpokep 3akniounn cgenky Ha ycrnoBusx 6oree BbIrOgHbIX, YEM Te, KOTOPbIe
Obinu ykasaHbl B [MopyyeHnn KnneHTta Ha caenky, AONONHUTENbHANA Bbiro4a He AeNUTCA Mexay
KnneHToM n Bpokepom NOpoBHY, a ABnseTcs cobCTBEHHOCThLIO KnneHTa.

4.5. B cnyvae ncrnonb3oBaHusa AeHexHbIx cpencTts KnnenTta npmubbinb, nonyyeHHas bpokepom B
pe3ynbTaTe UCMNONb30BaHUA AeHeXHbIX cpeacTs KnneHTa, NonHOCTLIO ocTaeTcd y bpokepa.

4.6. Onnarta Bo3HarpaxzaeHus bpokepa nponsBoanTcs Kak B pyonsax Poccuinckon ®enepaumm, Tak u
B MHOCTPaHHOM BanTe B 3aBUCUMOCTM OT NOPsiAKa OnnaTthl B COOTBETCTBMM C PernameHToMm.

4.7. KrnveHT caMOCTOATENbHO OCYLLECTBNSET ynraTy BCexX HanoroB n cbopos, 3a UCKIIOYEHNEM
crny4yaesB, Korga B COOTBETCTBMM C 3aKOoHogaTenbcTBOM Poccuinckon ®eagepaumm Ha bpokepa
BO3roxeHa 0693aHHOCTb UCMOSHATE MO OTHOLWEHUIO K KnneHTy oyHKLMM HAnoroBoro areHTa.

4.8. Ecnu nHoe He ycTaHoOBMeHO HacTosawmm [Jorosopom, MNpasmunamu Topros unm Npasunamm
KNupuHra, cneumdukaumamMm CpoYHbIX 4OrOBOPOB UMM YCIOBUSIMU 3aKNIOYEHHOW B MHTEepecax
KnueHTa caoenkn, Bce pacyeThbl No cAenkam, 3aknioyYeHHbIM BO UCNONHEHNE nopyyeHuin KnneHTa,
obda3aTenbCTBa NO KOTOPbIM BblpaXeHbl B UHOCTPaAHHOW BanioTe, NPoOM3BOAATCS B pybnax
Poccuiickon ®enepaumnm no kypey LleHTpanbHoro 6aHka Poccuiickon depepauunm, yctaHOBNEHHOMY
Ha AaTy 3aKJlYeHUst CAEKN.

[MonoxeHns HacToSALWEro NyHKTa He pacnpocTpaHsatTcsa Ha MHBecTuLMoHHble cdeTa UTTT.
PA3OEN 5. OTBETCTBEHHOCTb CTOPOH

5.1. B cnyyae HeMcnomnHeHus unu HeHagnexatiero ncnonHeHus CTopoHon cBomnx 0683aTenbLCTB No
HacTosLwemy [JoroBopy, BuHOBHas CTopoHa 065s3aHa BO3MeCTUTb Apyron CTOpoHe NPpUYMHEHHbIE TaKnM
HEeWCNonHeHNeM NN HeHaanexallumm UcrnonHeHnem yobITkM. Bo Bcex cnydasix Bo3meLleHns yobITKOB
KnueHty Bpokep Bo3meLlLaeT Takne yobITKM TONMBKO B pa3Mmepe peanbHoro yulepba, yobiTku B BUae
ynyLweHHoM Bbirogbl KnneHTy He BO3MeLLatoTCS.

52. B cny4yae HeUCnosnHeHna nnm HeHaanexawlero MCNnoJiHeHnA KnneHtom cBomx 0653aTenbCTB Mo
HacTodlemy ,El,orosopy, EDOKep BnpaBe NpMoCTaHOBUTb MNOJTHOCTbLIO UMK YaCTUYHO OKa3aHwue ycrnyr rno
ﬂ,orosopy [0 NOJSTHOro ncnosnHeHnst KnmeHtom cBonx 0643aTtenbCeTB.

5.3. Bpokep HeceT OTBETCTBEHHOCTb B padMepe pearbHoro yuiepba, noHeceHHoro KnneHtom B
pes3ynbTarte nodbix aencTeui (besgenctenin) paboTHnkoB Bpokepa, koTopblie NpUBENN K No6omy
HEWCMOSTHEHWIO/HeHaaexallemMy UCMoIHEeHNI0 06a3aTenbCTB, NPeAyCMOTPEHHbIX [JoroBopoMm u
NPUNOXEHNAMM K Hemy. YObITkM KnveHTa, KoTopble MOryT BO3HUKHYTb B pe3ynbTaTe AeNCTBUSA
(6e3pencTBums) NHbIX NKU, a Takke camoro KnveHTa noxatca Ha KnueHTa.

5.4. KnuneHT HeceT NOMHYK OTBETCTBEHHOCTb 3a NMo0oN yLepb n/unm yobiTkn, nonyvyeHHble Bpokepom
no BuHe KnneHTa, B TOM uncne 3a nodon yuwepob/yobiTkin, MONyvYeHHbIE B pe3dyrnbTaTe HenpeacTaBneHus
(HecBoeBpeMeHHoro npeacraBnenns) KnneHtom nHgopmauum 06 nameHeHnn gaHHbIX KnneHTta un/unm
[OKYMEHTOB, NPeAyCMOTPEHHbLIX [JorOBOPOM U NPUINOXEHUSMU K HEMY, 1 YObITKM, Nony4YeHHble Bpokepom
B pe3ynbTaTe UCKaXeHUs MHopMaLuun, coaepxalleincsi B npeacTaBeHHbIX KnmeHToM JOKyMeHTax.

5.5. KnuneHT HeceT OTBETCTBEHHOCTb 3a BCe AENCTBUS, COBEPLUEHHbIE Npun paboTe ¢ nporpaMMHbIM
obecnevyeHunem.

5.6. KnueHT HeceT NonHy OTBETCTBEHHOCTb 3a nobon yuepd n/unu ybeiTkn Bpokepa, KoTopble cTanu
cneacTemeM pasrinalleHus, packpbiTus, u/unu BocnpounsseneHus, n/mnmn pacnpoctpaHeHus KnveHtom
nony4eHHOM MM B COOTBETCTBMM C HacTosaLwmum [Jorosopom nHgopmaumm (B TOM Ynucne dupxxesomn
MHGOPMaLMM) NN HECAHKLMOHMPOBAHHOIO €€ MCMNOJb30BaHUs.

B cnyyae ncnonb3oBaHus KnveHTom GupkeBon nHdopMaLMm ¢ HapyLleH1eM yCrnoBuin HacTosILLEero
Horosopa, bpokep Bnpase NpuMeHnTb K KnueHTy ogHy M3 cneaylowmx Mep oTBETCTBEHHOCTU Ha CBOe
YCMOTpPEHHE:
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- npeaynpexneHve 0 HapyLleHNM B OTHOLLEHUM UCMOSb30BaHUS GUPXKEeBON MHGOpMaLK
B MMCbMEHHOM BUzE;

— MNPUOCTaHOBKa NpeAoCTaBfIEHUS KITMEHTY BUpXeBOW MHGOpMaLUKN 0O YCTPaHEHUS
OONYLLEHHbIX KITMEHTOM HapyLLUEHWIN B OTHOLLUEHMM UCMOMb30BaHMs BUpKeBom
MHdopmMauuu;

— npekpaweHune npegocrasneHusa KnueHty 6upxkeson nHdopmawmm.

5.7. bpokep HeceT OTBETCTBEHHOCTbL nepen KnneHTom 3a HenpeactasneHne KnneHty nHgopmauum n
OOKYMEHTOB, NpeAcTaBrneHme KOTopbix npegycmoTpeHo degepanbHbiM 3akoHoM «O 3awuTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymar» 1 HacToAwmum [oroBopom.

5.8. bBpokep He HeceT OTBETCTBEHHOCTU Neped KnueHTom 3a yobITkU, MPUYMHEHHBbIE OENCTBUEM UK
OespgerictBuem bpokepa, ecnun Bpokep o6ocHoBaHHO nonarancsa Ha ykasaHusa KnveHTa, cogepalwimecs B
CoobueHun (MopyyeHnn) Knuenta, n obocHoBaHHO paccmaTpusan Takoe CoobuieHue (lMopyyeHue) kak
ucxopsuiee ot KnueHTta, a Takke Ha MHOpMaLMIo, yTpaTUBLLIYIO CBOK AOCTOBEPHOCTL U3-3a
HecBoeBpeMeHHoro aoseaeHus ee KnveHtom 0o ceeaeHusa bpokepa, nnu aesnstoLlencsa sasegomo
HeJOCTOBEPHOM, a PaBHO B CBA3M C HENpeaCcTaBeHneM UM HECBOEBPEMEHHbIM NpeaoCTaBNeHNEM
Knuentom Bpokepy nHdopmaLmm n/unu ceegeHnin n/mnn JOKYMeHToB, HeOBXOANMBIX A51S1 UCNOSNTHEHNS
Bpokepom cBoux 06s3aTenbCTB NO HacTosweMy [loroBopy.

5.9. bBpokep He HeceT OTBETCTBEHHOCTU 3a pe3ynbTaTbl MHBECTULMOHHBIX PELLEHUN, MPUHATBIX
KnneHToM Ha OCHOBE aHanMTU4eCKMX MaTepranoB U UHPOPMALIMOHHBLIX COOBLLEHUI (B TOM Yncne
TOProBbIX nAaewn), npegocTtaBnsemMbix bpokepom.

5.10. Bpokep He HeceT OTBETCTBEHHOCTU 32 HEUCMONHEHME MO0 HeHaanexallee NCnonHeHNe
TPETLMMU NNLAMKN 06583aTENLCTB NO CAernkaM, 3aktoYeHHbIM BO ncnonHeHue Mopyyerns KnveHTa
Bpokepom.

B cuny ocobeHHoOCTEh perynmpoBaHns pbiHKa LieHHbIX Gymar B COOTBETCTBYIOLLIEM FOCYAapCTBE UIK
0COGEHHOCTEN pacyeToB MO OrnpeaeneHHbIM BUAaM MHOCTPaHHbIX LLeHHbIX Gymar 1 pMHaHCOBbIX
WHCTPYMEHTOB WINW PELLIEHWI roCyAapCTBEHHbIX (PErynmpyoLLmX) OpraHoB UMW CIIOXKMBLUENCS AENOBOA
MPaKTUKK, BO3MOXHbI CIly4an HEOCYLLIECTBIIEHNS MHADPACTPYKTYPHBIMU OpraHM3auusimm, B TOM Yucre
opraHusaTopamy TOpProB, KIMMPUHIOBbIMUY OpraHM3aumsamu (M aHarnoraMmu), pacyeTHbIMU
opraHusaumsiMu (genosutapum, 6pokepbl, KacToANaHbI UNU UX aHanorM) OXXuaaemblX OT HUX OeNCTBUN,
HeobxoauMbIX NS Haanexallero UCnosiHeHMsl Bcex 06A3aTenbCTB No 3ak/oYeHHoN caernke (pacyeTos
no caernke, 3aknoyeHHo bpokepom no nopyyeHunto KnueHTta Ha MHOCTpPaHHOM TOProBoi NnoLlaake,
Heonnarta AeHeXHbIX CpeACcTB, He NnocTaBka LieHHbIX 6ymar). B ykasaHHoM cnydyae Bpokep He HeceT
OTBETCTBEHHOCTM 32 BO3HWKHOBEHMWE YObITKOB Yy KnneHTa 1 HacTynneHne TakmMx nocneacTBuid, eCriv OHu
BO3HUKNW He no BuHe Bpokepa, koTopblii 060CHOBaHHO Nonarasncs Ha nopydyeHve KnveHta npu
3aKMOYEeHNUN CAETKM.

5.11. 5p0|<ep He HeceT OTBETCTBEHHOCTM 3a HEBbINOMHEHNE 06a3aTenbCTB, npeanycMoTpeHHbIX
,D,OI'OBOpOM, B CJ1y4ae ecCJin OHO ABUITOCb crneacTeMemM HeBbINOJTHEHUA CBOUX obsa3aTenbcTB
WHOCTPaHHbIMX OpraHn3aTopammn ToOpros (I/IHOCTpaHHbIMI/I 6|/|p>|<aM|/1).

5.12. bpokep He HeceT OTBETCTBEHHOCTU, €CN CBOEBPEMEHHO BbICTaBfIeHHAA opraHM3aTopy TOpros
3asBKa no nopy4yeHuto KnmueHTta Ha cgernky He Gbina yaooBneTBOpeHa U3-3a CIIOXMBLUENCS Ha PbIHKe
KOHBIOHKTYpbI.

5.13. Bpokep He HeceT OTBETCTBEHHOCTU 3a YObITKM, NPUYMHEHHbIE KNMEHTY, B criyvyae HapyLleHust
OpraHn3aTopoM TOProBnu Ha pbiHKE LeHHbIX bymar, KnnprHroson opraHusauuen, genosmtapusmu,
KpeauTHbIMU opraHnsaumsammn cBoux obs3aTensCcTB N0 JOroBopaM, 3akdeHHbIM ¢ Bpokepowm, B
pesynbTate KOTopbiX 6biny NpUYMHEHBbI YObITKM KnneHTy.

5.14. Bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOSTHEHME /UMM HEHaAeXallee NCNOoSNTHEHNEe
MopyyeHusa KnueHTta, ecnun oHO cTarno cneacTeBMeM aBapum KOMMbIOTEPHBIX CETEN, CUMOBbIX
ANEKTPUYECKUX CETEN UITN CUCTEM 3IIEKTPOCBS3U, HEMOCPEACTBEHHO UCMONb3yeMbIX Ars Npuema
MopyyeHun nnmn obecneveHns NHbIX Npoueayp 3aKknioYeHUs CAenoK, a Takke HenpaBOMepHbIX AEACTBUN
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TPeTbUX NuL, B TOM YnMcrie opraHu3auuii, oGecneyrBatoLnX TOProBble U PacHeTHO-KITMPVHIOBbIE
npoueaypsbi.

5.15. 3a HapylueHue CpOKOB OCYLLIECTBEHMS NNaTexemn, NnpegyCMOTPEHHbIX HacTosALWMM [JoroBOpoMm 1
npunoxeHnsimmn kK Hemy, Bpokep Bnpaee noTpeboBaTtb OT KnNueHTa ynnartbl NEHN 3a KaXKAbIN OEHb
NpoCpoYKK, NpeaycMoTpeHHon ctateen 395 MpaxaaHckoro koaekca Poccuiickon ®epepaumu.

5.16. 3a HapylieHune cpokoB Bo3BpaTa cpefcTB KnneHTy no BuHe Bpokepa, nocneaHui BbinnavymMeaeT
NneHto B pa3mepe, COOTBETCTBYOWEM 1/365 NpoLeHTHON cTaBke pehnHaHCUPOBAHUS, YCTAaHOBIEHHON
LIE P® Ha pgeHb pacyeTa neHun, oT CyMMbl 3a40MMKEHHOCTHM 3a KaXkabli A€Hb NMPOCPOYKU, HAYMHAsA C
TpeTbero paboyero aHsi nocne nogayn CoobueHns KnneHtom.

5.17. Bpokep BO Bcex cny4yasix He HeCeT OTBETCTBEHHOCTb 3a YObITKM, BO3HMKLLME Y KnueHTa He no BuMHe
Bpokepa B pesynbTaTe UCNONb30BaHUA UM HEBO3MOXHOCTM UCNOSb30BaHUSA MHOPMaLIMM O KOTUPOBKax
LeHHbIX 6ymar, npegoctaBneHHon bpokepom KnveHTy B COOTBETCTBUM C HACTOALLMM [loroBopoMm, ecnu
HEBO3MOXHOCTb UCNONb30BaHUA BbI3BaHa, BKMOYas, HO He orpaHnymBasck: (a) owmnbkamu, (b)
3agepxkamu, (C) TexHmdecknm cboem B npegocTaBneHum ceegeHun, (d) HebpexHocTblo, (e)
bespgenctauem, (f) dopc-maxopHbiMyU 0BCTOATENBLCTBAM (B TOM YNCINE HABOAHEHMWE, AKCTpeMarbHble
norogHble YCrnoBus, 3eMneTpsiceHne n gpyrne npupoaHsie 6e4CcTBus, NoXapbl, BOVHbI, MATEXN, OYHTHI,
TPY4OBbIE CMOPbI, HECYACTHbIE Cly4Yyaun, OEeWCTBUSI OPraHoOB rocy4apCTBEHHOW BNacTu, aBapumn B cucteme
3HeprocHabxeHus, cboun B pabote 06opyaoBaHUSA 1 NporpaMmMHOro obecneveHms).

5.18. Bpokep He HeceT OTBETCTBEHHOCTU Neped KnueHTom 3a ywepb n/vnn yobiTku, Nnpsmble Unm
KOCBEHHbIE, BKIMoYasi yNyLLEeHHYH0 BbIrody B BUAe Hemnony4yeHnst 4oxona, CTaBluime crieacTBMEM Kakon Obl
TO HU BbINO OLWIMBKN UNKU 3a4epXKKM B NpeaocTaBneHnn MHAOpMaLUKn O KOTUPOBKaX LieHHbIX Bymar.

5.19. bpokep He HeceT OTBETCTBEHHOCTM 3@ YaCTUYHOE UMW NOSTHOE HEMCMOSIHEHWE UM HEHaanexallee
UCMosiHeHNe cBOMX 0653aTenbCTB MO HacTosilweMy [JoroBopy, a Takke 3a kakon-nnbo yuwepb (Bknovas
Bce, 6e3 ncknodeHus, cnydam notepm KnneHtom npubbinen, npepbiBaHWs 4eN0oBOW akTUBHOCTH, NOTEPU
nHdOopMaLnK1, UHble NOTepW), B Criy4ae, eCinv Takoe YaCcTUYHOE WUIW NOMHOE HEVCMOSTHEHME Unn
HeHaanexatlee ucnonHeHve obs3artenscTB O6bIN0 BbI3BaHO CHOSAMKN, HEUMCMPABHOCTAMU U/UNKU OTKa3amu
obopyanosaHusa n/vnu nporpammHoro obecneveHus; c6osiMmM, HEMCNPaBHOCTAMU U/UMNK OTKa3aMn cCUCTEM
CBS131, 3HEProcHabXeHWs, KOHOULMOHUPOBAHKSA U OPYIUX CUCTEM XM3HeobecneyeHns, n ecnu Takme
obcToATENLCTBA HENOCPEACTBEHHO MOBNUSANN HA UCMONHEHME HacTosiWwero [loroBopa v BO3HUKN HE No
BUHe bpokepa.

5.20. EpOKep He HeceT OTBETCTBEHHOCTU 3a Ntobble NOCNeacTBUsl, Bbl3BaHHbLIE
HennaTeXxecnoCobHOCTbIO SMUTEHTOB.

5.21. TNpwu HapyweHun KnueHToM AencTByloLero 3akoHogaTensctea Poccunckon ®enepaunn, MNpasun
TOPros, NOA4ayYun NOPYyYEHUN Ha 3aKryYeHne HecTaHAapTHbIX CAEMNOK (COrnacHoO KpUTepusam
HecTaHOapTHbIX COENOK, YCTaHOBMEHHbIX B HOPMAaTUBHbIX akTax Mo pbiHKy LIB), KnneHT BoamelaeT
Bpokepy Bce pacxoabl /Ui HEYCTOMKM, WTpadbl, MOHECEHHbIE/BbINNa4YeHHble Bpokepom B CBSI3M C
ncnonHeHnem Takmx fNopyyeHuni.

5.22. KnueHT caMoCTOATENbHO HECEeT OTBETCTBEHHOCTb 3a HapYyLUEHUs 3aKkoHo4aTenbCcTBa CTpPaHbl,
KOTOpOE pacnpoCTPaHSAETCH Ha MHOCTPaHHYK TOProByto Mowaaky, NnpaBusl U HOpPM, YCTaHOBINEHHbIX
OpraHoM, perynvpylLwmnm nopsagok 3akoyYeHns U UCMONMHEHNST COENOK Ha COOTBETCTBYOLLEN
WHOCTPaHHOW TOProBOK Nowagke, a Tak e UHbIX NpaBwui, HopM 1 obblvyaeB genosoro obopora,
NCMOMHEHNE KOTOPbIX ABMsieTCA 0b6a3aTenbHbIM NPU 3aKNiOYEHUM Y UCNOSTHEHMN COENOK,
3aKSOYEHHbIX HAa COOTBETCTBYHOLLEN MHOCTPAHHOMW TOProBoK NroLlagKke.

KrnneHT HeceT NonHy OTBETCTBEHHOCTD 3a Ntobon ywepb n/unm yoeiTkn bpokepa, KoTopble cTanu
cneacTBMEM HEUCTMOSNHEHMSA UMW HEHaANexXalero McnofiHeHnst KnmeHToM ykasaHHbIX B HACTOsLLEM
NyHKTE HOPM, NpaBur, oOblvaeB AenoBoro o6opoTa Uy 3akoHoAaTeNbLCTBA.

5.23. KnuneHT camocToATEeNbHO HECET NOMHY0 OTBETCTBEHHOCTL 3a coObOnaeHe AEUCTBYIOLLEro
3aKoHOAAaTeNbCTBA, PErynupyoLLero Nopaaok NpusHaHua Yupeautensa ynpasneHusa KnvenTta/Knuenta
Cyb66pokepa, B UHTEpecax KOTOPOro OH AeNCTBYET, KBanuguLMpoBaHHbIMU NHBECTOPaMU, a Takke 3a
NMOMNHOTY, JOCTOBEPHOCTb U CBOEBPEMEHHOCTb NPEeAOoCTaBneHns 1 06HOBMNEHMS COOTBETCTBYHOLLMX
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cBeneHuii Bpokepy. KnveHT camocTosiTeNnlbHO HeCeT OTBETCTBEHHOCTb 3a 3aK/oYeHne COenoK B paMmkax
HacTosiwero [loroBopa 3a CYeT NL, He ABNSAILWUX KBanM@ULUPOBaHHLIMU MHBECTOPaAMU.

5.24. KnuneHtbl-Cy66pokepbl, KnueHTtbl-[loBepuTenbHble ynpasnsaowme, KnneHTtbl — YnpasnstoLwme
KomnaHuu, KnueHTbl — HerocygapcTBeHHble NEHCUOHHbIE hoHAb!, KnneHTol — KpeantHble
notpebutensckMe KoonepaTuBbl HECYT OTBETCTBEHHOCTb 3a HapyLLeHne 0b6a3aTensCcTB No
noeHTudukauum ceonx KnneHTos, nx npeacrasurenen u Belrogonpuobperartenen B uHTepecax bpokepa:

- B cnyyae ynnatbl bpokepom agMnHucTpaTMBHOrO WTpada/wrpados 3a HapyLweHne
3aKoHoAaTenbCTBa O MPOTUBOAENCTBUM feranuaaumm (OTMbIBaHWUIO) JOXOA0B,
Nony4YeHHbIX NPECTYNHLIM NyTEM, ¥ (PUHAHCMPOBAHWIO TEPPOPU3MA B HacTK
naoeHTndpukauumn Knuentos Cybbpokepa, [loBepuTENbHOrO yrnpasnsioLLero,
Ynpaenstowen kKoMnaHun, ux npeactaBuTenen n Belrogonpunobpetatenen, bpokep
npuobpetaeT B NnonHOM o6beme npaBo obpaTHoro TpeboBaHua (perpecca) K
Cy66pokepy, [JoBepuTenbHOMY ynpaBnsoLemy, YNpasnstoLen KoMnaHuu.
Cy66pokep, [loBepuTenbHbIN YNpaBnawLWwmi, YnpasnstoLwasa koMnaHusa o6s3yoTcs
BO3MECTUTb CYMMY ynria4yeHHoro bpokepoMm agMunHUCTpaTMBHOIO WTpada B TeveHne 5
(nsiTK) pabounx gHen ¢ gatbl NonydeHus oT bpokepa COOTBETCTBYIOLLENO MMCbMEHHOIO
TpeboBaHMsa C NpUNoXeHeM JOKYMEHTOB, nogTBepXaawmux ynnaty bpokepom
wrpada, coaepxallero ykasaHus Ha aktbl gonyweHHbIx Cyb66pokepom,
[loBepuTenbHbIM ynpaBnawoLWnM, Ynpasnstowen KoMnaHnen HapyLeHum
065s3aTenbCTB N0 MaeHTUdMKauum ceonx KnmeHToBs, X NpeacTaBUTENEN U
BblrogonpuobpeTaTenen;

- B Cly4ae npuocTaHoBneHus deneparnbHbIM OPraHOM UCMOMHUTENBHOW BRacTu No
PbIHKY LIEHHbIX Oymar 4eNCcTBUS NN aHHYNMPOBaHMSA nuueH3un Bpokepa Ha
ocyLecTBreHne BpoKepckon AeaTENbHOCTY 3a HapyLleHe 3aKkoHo4aTeNnbCTBa O
NPOTUBOLENCTBUU Neranmsaumm (OTMbIBAHUIO) JOXOA0B, NOMYYeHHbIX NPECTYNHbIM
nyTem, U pHAHCUPOBAHMWIO TEPPOPM3MA B HACTU MAEHTUMUKALUN KITMEHTa
Cy66pokepa, [loBeputensHOro ynpaenstoLLero, YnpasnstoLen KoMnaHnum, ux
npeacTtaBsuTenen, BoirogonpuobpeTtartenen, Cyoopokep, [loBepuTenbHbIi
yrpaensawLwWmn, Ynpasnsowas KoMnaHus Bo3MmeLatoT bpokepy yobITKM, MOHECEHHbIE
UM BCIEACTBME TAaKOro NPMOCTaHOBIEHMS UKW aHHynNupoBaHus. Cyb66pokep,
[oBepuTenbHbI ynpaensaoLwmii, Ynpaenstowasa KoMnaHus ob6sa3yoTcs BO3MECTUTb
Bpokepy ybbITkM B TeyeHne 5 (Nsatr) paboumnx gHen ¢ gatbl nonydeHnsi ot bpokepa
COOTBETCTBYHLLENO NMMCbMEHHOrO TPeboBaHMS C MPUNOXKEHNEM JOKYMEHTOB,
NOATBEPXKAALMX (DaKT NPUOCTAHOBIEHNS OENCTBUS UMM aHHYNMPOBAHMWS NULLEH3UN,
copepXallero pacdeT CyMMbl YObITKOB, @ TaKkke ykasaHus Ha akTbl AONYLLEHHbIX
Cy66pokepom, [loBepuTenbHbIM yNpaBnsaioLLuM, YnpasnsoLen KoMnaHnem
HapyLleHun oba3aTensCcTB No naeHTuduKkaumm ceomx KnmeHTos, nx npeacrtaButenen n
BblrogonpuobpeTaTenen.

5.25. Bpokep He HeceT OTBETCTBEHHOCTU 3a BCe criyyan cboeB AOCTaBKM UHPOPMALIMOHHBLIX COOBLLEHMI
(B TOM Uncrie TOproBbIX MAen), Hanpasnsaemolx bpokepom KnueHty. Hactoawmum KnneHT npusHaet
OTCYTCTBME NpeTeH3uni kK bpokepy B criydae, ecnv gocTtaBka coobLleHui, HanpaeniseMbix Bpokepom
KnueHTy, HEBO3MOXHa NO TEXHUYECKMM MPUYNHAM.

5.26. bpokep He HeceT OTBETCTBEHHOCTM 3@ KOPPEKTHOCTb, TOYHOCTb, BEPHOCTb, NPaBAMBOCTb U MHOE
cogepxaHve MHHPOPMaLMOHHbBIX COOBLLEHUI, NONyYeHHbIX KnneHTom oT TpeTbux Nuu 1 HanpaBnsieMbIxX
KnneHTty bBpokepoM. MHdopmauma bpokepoM He KoppeKkTupyeTcs 1 He nposepsieTcs. MNpegoctasnsgemas
WHpopMaLMg TakxKe He SIBMSeTCs pekoMeHAaUmen 3aknioYeHns Kakmx-nmbo caenox.

5.27. B cny4vae HapyweHusa KnueHtom-Cy66pokepom 06a3aTenbCTB No npegoctaBneHmnio bpokepy
Konum pacyeTa cOBCTBEHHbBIX CPEACTB U/MMN KON AOKYMEHTa, NOATBEPXKAAIOLLEro Y1EHCTBO B
camoperynmpyemon opraHu3aummn Ha pbiHKe LieHHbIX Oymar, bpokep Bnpase notpeboBathb oT KnveHTta
(HauncnnuTb) ynnatbl wWrpada B pasmepe 500 000 (MatbcoT Thicay) pybren, nytem HanpaenieHus
TpeboBaHMs NoObLIM UM HECKOMNbKMMK cnocobamu, NpeaycMoTpeHHbIMM MopsigkoM obmeHa
coobueHuamun. KnveHT 06a3aH ynnatuTb ykasaHHbIn Wwtpad He no3gHee 3 (Tpex) AHen, C MOMeHTa
HanpaBneHus TpebosaHns bpokepom.

5.28. B cnyyae ecnu nocne UCNoniHeHns Bcex nopyyeHuin KnueHta Ha 3aknioveHne KOHBEPCUOHHbIX
caenok Nmywiectea KnmneHta no MNopTtdento BP MB B cooTBeTCTBYIOLLEN BanOTE Ha KOHEL, TOProBoro
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[OHS HegocTaTouHO Ans ucnonHennss O6sasatenscTe KnueHta B NoNHOM 06beme B COOTBETCTBYHOLLIEWN
BanTe, NocrnegHui AoNONHUTENBHO ynnaynBaeT Bpokepy wrpad B pasmepe 0,024% 3a kaxabin
KaneHgapHbIn geHb (8,76% rogoBbix, FOAOBOW NPOLIEHT yKa3aH CMPaBOYHO), pacCunTbiBaEMbIN OT
BENNYMHbI NpeBbIeHUs Tpebdyemoro pasmepa Ob653aTenbCTB B COOTBETCTBYIOLLEN BantoTe Mo
Jlnuesomy cuety KnueHta Hag Mmylectsom KnneHTa B COOTBETCTBYIOLLEN BantoTe Ha JluueBom cyeTte
CO [HS1 TaKoro npesbilleHus. PacyeT NnpoBoauTCA 3a Kaxabl KaneHaapHbli AeHb B pybnsax, no kypcy LB
P®, yctaHOBNEHHOMY Ha AaTy HauMcneHus wrpada.

5.29. B cnyyae, ecnu caenka, 3aknio4eHHas no nopyyeHunto KnueHta, nogaHHOro ¢ HapyLleHnem
ycrnosui HactosiLero [loroBopa, a Tak e UHbIX HOpMaTUBHO-NPaBOBbLIX aKTOB, 3aKOHOB, NpaBun, bbina
npusHaHa cyaoM HeJeNCTBUTENBHON UNKU K Takon caenke 6b1nn NpuMeHeHb! NocneacTBus
HeJeNCTBUTENbHOCTU HUMTOXHOW caenku, KnneHT o06a3yeTca BO3MECTUTb BCe pacxoabl/yObITK/
Bpokepa, NoHeceHHbIE UM NPW OCYLLECTBIIEHNN BO3BpATa CMOPHbIX LEHHbIX ByMar u/unm geHexHbIx
cpencTs.

5.30. B cnyyae HencnomnHeHus unu HeHagnexatuero ncrnonHeHus bpokepom 3asiBneHus Knuenta Ha
yyacTue B pa3MelleHmn He no BuHe bpokepa, nocrnegHui He HeceT OTBETCTBEHHOCTb 3a tobble yObITKM,
KoTopble noHec KnueHT B pe3synbTaTte Takoro HencnosnHeHus. KnueHT o6s3yeTcsa BoamecTutb Bpokepy
BCe yObITKM, KOTOPble NoHeC bpokep B pe3ynbTaTte HEUCMNONMHEHWS (HEHaANeXaLlero UCNOMHEeHNs )
Bpokepom 3asiBrnieHus Ha yyactue B pasmellieHmm no BuHe KnueHTa.

5.31. bpokep He HeceT OTBETCTBEHHOCTM 3@ HEBEPHOE UCHUCIIEHME, yaepXXaHne U nepedncrieHme B
OromxeT PO Hanoros, ecriv HEBEPHbIN pacyeT, HAa OCHOBaHMM KOTOPOro ObIfIo NMPOBEAEHO Takoe
yaepxaHue n nepevncnenune, 6bin npon3BeaeH BCreacTBne HECBOEBPEMEHHOIO NpPeoCTaBNeHNs
KnueHTom u/munu HegocToBepHOCTM NpeaocTaBneHHon KnneHtom nHdopmalmm, npeaycMoTpeHHON
[loroBOpOM Mnu NPUIOXKXEHUAMU K HEMY.

5.32. bpokep He HeceT OTBETCTBEHHOCTU 3a HEUCMOJTHEHME UM HEHAANEXallee UCMONTHEHNE
nofaHHbix KnueHtom Cton-nopyvyeHun, a Takke 3a yobITKU, NpUYMHEHHbIE KNneHTy nx
HEeWUCNONMHEHUEM UMK HeHaANexallm UCNOMHEHUEM, B Cnyyae, ecnu Takoe
HencnonHeHne/HeHagnexawee NCNosiIHeHNe NPoOn3oLLO N3-3a CNOXUBLUENCSA HA PbIHKe
KOHBIOHKTYPbI (PbIHOYHOW CUTYyaLuKn), UK MHBIM MO He 3aBUcALWMM OT bpokepa npuymnHam.

5.33. Bpokep He HeceT OTBETCTBEHHOCTU 3a AOCTOBEPHOCTb MH(POpMaLNUK, coaepXallencs B
BbINUckax (oTyeTax) o coctosHun cyetoB KnueHta no Caenkam u onepauymam ¢ LieHHbIMn 6ymaramu,
npegoctaBndemMbix KnneHTy B cooTBeTCTBUM C [10roBOPOM, B YacTU MHPOpMaLMN O BXOASLLMUX U
ncxoasawmx octatkax no LleHHbIm 6ymaram KnneHTa B crniyvyae HenpeacTtaBneHsi/HECBOEBPEMEHHOIO
npegoctaBneHns KnmeHTom nHgopmMaLmum n JOKYMEHTOB, yKa3aHHbIX B PernameHTe.

5.34. KnueHTbl — topuanydeckme nuua (HepesngeHTbl PO) camocToATENbHO HECYT OTBETCTBEHHOCTb
3a CBOEBPEMEHHOCTb M NOMHOTY NpefocTaBneHns bpokepy ceeageHnn u 3aBepeHnin B YBeLOMMNEeHNN
0 cTaTyce bakTM4ecKoro nosyyaTens 4OX04a, a Takke Hagnexalwmm o6pa3omM 3aBEpPEHHbIX U
nepeBedeHHbIX HA PYCCKUI A3bIK JOKYMEHTOB, MOATBEPXAAIOLWMNX HAnM4Yne npas Ha 4OXo4bl Y
KnneHTa vnm nHoro caktnyeckoro nonyvyatens 4oxoaa, B TOM YUCHe, HO He OrpaHU4MBasiChb,
OTBETCTBEHHOCTb 3a He npuMeHeHne bpokepom (B criyyasx, npeaycMoTpeHHbIX PernameHToM) B
KayecTBe HaNoroBoro areHTa NbroTHOW HanoroBon cTaBku (MPUMEHEHNE NONOXEHMI cornaweHns ob
n3bexaHum ABOMHOro Hanoroobnoxexus, gencteyrowero mexay Poccuinckon enepaunen un
rocygapcTtBOM HanoroBoro pe3ngeHTcTea Takoro Knnexra).

5.35. B cny4ae BbIiBNeHUSA HEMNOMHOTbI, He JOCTOBEPHOCTU, UCKaXKEHMS KaKUX-NMBO yKa3aHHbIX B
YBegomneHun o ctatyce hakTMYeCcKoro nonydyatens 4oxo4a CBeAeHWUin U 3aBepeHuUit, BCS
OTBETCTBEHHOCTb Bo3naraetcs Ha KnuenTa. B atom cnyyae KnueHT 06a3yeTcs Bo3amecTuTb Bpokepy
BCE NOHECEHHbIe YObITKW, BKMOYas, HO He OrpaHNYMBasiCb, HEYCTOWKN, WTpadbl, rocyAapCTBEHHbIE
MOLWSMHbI, cyaebHble pacxoabl, @ Takke CYMMbl HANOroBbIX NaTeXei U NEHV B CPOKMU,
yCTaHOB/eHHble PernameHToM Ans Bo3melleHns pacxodoB. [Mpu atom KnueHT obsisyetcs
6€e3B03ME3HO Y4aCTBOBATb B BO3MOXHbIX CyAe6HbIX, aAMUHUCTPATMUBHBIX U/UMK HANOrOBbLIX CNOpax,
a TaKkke CBOEBPEMEHHO NpeaocTaBnsTe HEOGX0AMMbIe Pa3bACHEHUS U JOKYMEHTLI MO 3anpocy
Bpokepa B xofe 1 nNpu NOAroTOBKE K TakUM criopam.

PA3[MEN 6. NOPAANOK YPEIYJINPOBAHUA CIMOPOB
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6.1. Bce cnopbl 1 pasHornacus, Bo3Hukatrowmue mexay CTopoHamu B MpoLEecce UCMOSTHEHNST CBOUX
npas 1 0683aHHOCTEN No HacTosAwemy [JoroBopy nnu B CBSI3N C HAM, B TOM YKCIE KacaloLmecs ero
WCMNOMHEHWs1, HapyLLEHWs, MPeKpaLLleHus UM HegencTBnTenbHOCTH, CTOPOHLI CTapakoTCH pas3peLlnTb
nyTemM neperoBopoB.

6.2. B cnyvae, ecnu BO3HMKLIMI criop Mexay CTOpoHamMu He y4aeTcsi pa3peLLmTb NyTeM NeperoBopos,
Takow cnop NOANeXuT paspeLleHnto B cyaebHom nopsiake:

— B 3amMockBopeLKOM paioHHOM cyge r. MockBbl — Ans cnopoB mexay bpokepom un
KrnveHToM dmanyeckum nmuom, ecnu cymma cnopa (Mcka, TpeboBaHuin) NpeBbllLaeT
50 000 pybnen Poccuiickon Peaepaumu;

— MupoBbiM cygben cygebHoro yyacTtka Ne 102 paiioHa 3amockBopeybe r. MockBbl — ans
crnopoB mexay bpokepom n KnueHTom dmsmnyeckum nuLom, ecnm cymma cnopa (Mcka,
TpeboBaHuin) He npeebiwaeT 50 000 pybnen Poccuiickon ®epepauyunu;

- B ApbutpaxHom cyae r. MockBbl — Anst cnopoB mexay bpokepom n KnneHtom —
IOPUANYECKUM JTULIOM.

PA3OEN 7. KOHOPUOAEHUMUANBHOCTDb

7.1. Bpokep 0bg3yeTcsa orpaHn4nTb KPYr CBOMX COTPYAHUKOB, AOMNYLLEHHbIX K CBEAEHUSM O
KnuneHTte, uncnom, HeobxoanMMbIM ANS BbINOMHEHUS 0643aTenbCTB, NPeAYyCMOTPEHHbIX [JoroBopom.
HocTtyn k KoHdumaeHumMansHOM nHopMaLMm COTPYyaHUKOB BHYTPEHHNX/060C0bneHHbIX
noapasgeneHnin bpokepa pernameHTMpyeTcs BHYTPEHHUMU AOKYyMeHTamu bpokepa.

7.2. Bpokep obecneumBaeT KOHpMAEHUNANBHOCTbL UHGOPMaL MK (CBeAeHUN) n 06a3yeTcs He
packpbiBaTb TPETbUM NULIAM CBEAEHNSA O cHeTax, TOProBbIX M HETOProBbIX ONepauusax, peksuamTtax, u
UHble cBefleHnsa o KnueHTax, cTaBlume n3BecTHbiMU Bpokepy B CBA3M € OCYyLLEeCTBNEHMEM UM NpaB ”
obsa3aHHOCTeN no HacTosawemy [loroBopy.

7.3. KoHdwupeHumansHasa uHgpopmauums o KnueHte MoxeTt OblTb NpeaocTaBneHa cneayoLwmm
nuuam:

- Knuentawm;
- YNonHoOMo4YeHHbIM nnyam KnneHTos;

— UeHnTtpansHomy BaHky Poccunckon ®enepauum (baHky Poccunn) B pamkax ero
MOMTHOMOYMI NPW NPOBEAEHUN MPOBEPOK AeATENbHOCTM bpokepa;

=~ WHbIM rocy4apcTBEHHbIM OpraHam U UX AOMKHOCTHLIM fnLam B cryyasx U B oGbeme,
NMPeayCMOTPEHHbIX 3aKoHoAaTeNbCTBOM PO;

- nuuam, NonyYMBLLIMM SOCTYN K MHCpopMauun (NnepcoHanbHbIM AaHHbIM) 1 ee 0bpaboTke
0 dmaunyeckux nuuax — Knnente/npeacrasutene KnveHta, Ha OCHOBaHUU cornacus
KnuenTa/npeacrtaButensa KnveHTa, Ha ocyLlecTBneHne Takon obpaboTku;

— KOHTpareHtam no Cpenkam B oTHOWeHUM KnneHToB — ropngnyecknx nuu;

- OpraHuzatopam Topros, KnMpuHrosbiM opraHusaumsam, PenosmTtapusm B criyyasix,
NpeaycMOTPEHHbIX 3akoHodaTenbCcTBoM PO, Mpasunamu Topros Unu KNUpUHra,
J[loroBOpOM 1 MPUNIOKEHUAMMU K HEMY.

AG3aubl 5, 6 1 7 HACcTOsILLEro NyHKTa He pacnpocTpaHsloTcs Ha KnmeHToB - YnpaenatoLimMe KoMnaHum,
OCYLLECTBMALIME AEATENBHOCTb, CBA3AHHYIO C (DOPMUPOBAHNEM U MHBECTUPOBAHNEM HaKOMMEHWA Ans
XUIMLLHOTO 06ecneyeHns BOBHHOCTYKaLLMUX 1 YNpaBnsioLwme KOMnaHuu, OCyLLeCTBsoWmne
[OesATenbHOCTb, CBA3aHHYI0 C POPMUPOBaAHMEM U UHBECTMPOBAHMEM CPEACTB NEHCUOHHBIX HAKOMMEHNIA.
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7.4. He aBnseTcs HapyLlwleHneM ycnoBui KoHngeHunanbHOCTU packpbiTue bpokepom
KoHbmnageHumaneHONn nHopmaumm TpeTbnM nmuam, CBs3aHHOE C UCnofnHeHneMm bpokepom cBonx
obs13aHHOCTEN NO JOroBOpam, €Ciim Takoe UCMOMHEeHE NPOU3BOAUTCS B COOTBETCTBUM C UX
MONOXEHMAMU N HAacToALWMM [JoroBOpOM, B HaCTHOCTM, pacKkpbiTve nHopmaunm opraHnsaTopam
TOProBIiM Ha pblHKE LIeHHbIX Bymar, 4eno3nTapusam, KNMPUHIOBbIM U pacyeTHbIM opraHusauumsmMm, a
TakK Xe BblLIeCToAWNM Bpokepam.

7.5. KnueHT 06A3yeTcs He nepedaBaTtb TpeTbMM nMuam 6e3 nucbMeHHoro cornacus bpokepa
no6ble cBedeHusl, KOTopble CTanu U3BECTHbI eMy B CBSA3M C AIeNCTBMEM HacTosLlero [loroBopa, ecnu
TONbKO Takoe pasrnalleHne He CBSI3aHO C 3alUTON COBCTBEHHbIX MHTEPECOB B YCTAaHOBEHHOM
3akoHogaTenbcTBOM PO nopsagke.

7.6. 0O653aHHOCTU MO COBNIOAEHUIO KOHDUAEHLMANBHOCTI OCTaOTCA B CUIEe U Nocne npekpalleHns
coTpyaHuyecTBa CTOPOH B pamkax HacTosiwero [lorosopa B TedeHue 5 nert.

7.7. B cnyvae pasrnaweHus KoHduaeHunanbHOM nHopMaLmm ogHon n3 cTopoH no [lorosopy
nuuam, He yKkasaHHbIM B HacTosem [loroBope, a Takke B crnydasax, He npeayCMOTPEHHbIX
3aKkoHoaaTenbCcTBOM P®, cTOpoHa, YbM NpaBa npu 3ToM 6bINK HapyLleHbl, BNpase notpeboBaTb OT
OPYroni CTOPOHbI BO3MELLEHUSI MPUYUHEHHbIX €11 YObITKOB B nopsigke, YCTaHOBIIEHHOM
3aKkoHoaaTenbCcTBOM PO.

PA3QEN 8. OBCTOATENbCTBA HEMPEOOQONMMOW CUTbI

8.1. CTopoHbI 0cBOGOXAAKTCA OT BO3MeLLeHUs YObITKOB, BO3HUKLLNX BCNEACTBME HEUCMONHEHUS
UIM HeHaanexalwlero UCMoMHeHNs: MMu 06a3aTenbCTB NO HacTosweMy [JoroBopy, ecnu Takoe
HeucnonHeHne/HeHaanexalee NCNOMIHEHNE CTano CreacTBUEM HAcTymnneHns o6CToATENbCTB
HenpeoaonMmon cunbl (popc-maxop), BO3HUKLLMX NMOCIE 3aK/ioyYeHunst HacToswero [lorosopa u
He3aBucALWmnxX oT Bonn CTOPOH.

8.2. BaTpoHyTas dopc-MaxopHbiMKu obcTositTenbcTBamu CTopoHa 6e3 npomMmeaneHnsa nHopMmupyeT
OPYryto CTOpoHy 06 aTux obcTosATenbCcTBaxX U 06 UX BO3MOXHbLIX NOCMNEACTBUAX U NPUHUMAET BCe
BO3MOXHblE Mepbl C LLeSIbl0 MakCMMarnbHO OFpaHUYnUTb OTpULaTENbHbIE NOCNeACTBUS, Bbi3BaHHbIE
yKkasaHHbIMW 06CTOATENLCTBAMM.

8.3. CrtopoHa, 3aTpoHyTas opc-mMmaxopHbiMM obcToaTenbcTBammu, obsasaHa 6e3 npomeaneHus
N3BECTUTb OPYryl0 CTOPOHY O NpeKpaLLeHnn AENCTBUS 3TUX OOCTOATENLCTB.

8.4. K obGcToaTenbcTBaM HENPEOAOSIMMON CUITbl OTHOCATCS: BOEHHbIE AENCTBUS, CTUXUNHBbIE
OepncTBuSA, noxapbl, 3a0acTOBKM, MaccoBble 6ecrnopsaaku, U3MEHEHUS rPaXgaHCKOro UM HanoroBoro
3aKOHOaTenNbCTBA, pelleHusa opraHoB ynpasneHus TC, nsmeHeHne unm BBegeHUe HOBbIX
HOpPMaTUBHbIX aKTOB, CYLLECTBEHHO yXyALlaloLmX YyCNoBusa BbINOMHEHNA HacToswero [loroBopa nnu
[enarwLlwmnx HeBO3MOXHbLIM BbINMOJSTHEHNE HacTosWwero [loroBopa NOMHOCTbIO UM YaCTUYHO.

PA3[EN 9. NOPAAOK U3MEHEHUA (OONOJIHEHUA) OOTOBOPA U NPUNOXEHUWA K HEMY

9.1. BHeceHue nsMmeHeHUn n/vnn gononHeHun B [lorosop u nobble NPUNOXeHUs K HeMy, B TOM
yucne B PernameHT n/unu Tapudsbl n TapudHbie nnaHbl nponssoamMtcs bpokepom B 04HOCTOPOHHEM
nopsiake. BHeceHne nameHeHumn n/unu gononHeHun B PernameHT n/unmn npunoxeHus K Hemy MoxeT
OCyLLEeCTBNATLCHA B OpMe HOBOW pefaKkuum.

9.2. WN3meHeHVs n gononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpUnoxeHus K
HUM), yTBepxaatotcs Npukazom EgMHonNuYHoro ncnonHuTeneHoro opraHa bpokepa.

9.3. WN3meHeHns n gononHeHus, BHocumble Bpokepom B [loroBop u/unn PernameHT (NpuMnoxeHus K
HUM), BCTYNarT B CUITy B CeayoLmne CpoKU:

- W3meHeHus n gononHeHus, cBsA3aHHbIE C UIBMEHEHNEM HOPMaTMBHO-MPaBOBbLIX aKTOB, a
TaKkxke I'Ipaan TOpProB Ui I'Ipaan KINMMpWHra, B crny4vyae ecnn Takme nameHeHusa
yXyaLwarT nonoxeHune KnneHTta nnu coaepxat HOBble OrpaHn4YeHna n 3anpeThl,
CBdA3aHHbIe C OCYyLLEeCTBIIEHNEM I'IpOC*)eCCVIOHaJ'IbHOVI 0EeATEeNIbHOCTU Ha pbIHKE LIEHHbIX
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Gymar, BCTynarT B CUNy B NOPSAKe, NpegyCMOTPEHHOM COOTBETCTBYIOLLMMM
HOPMaTUBHO-NPaBOBbLIMY akTamu n/vnm Mpasunamu Topros uunwu MNMpasunamm
KMMPWHra, BHE 3aBMCMMOCTM OT BHECEHMWS YKa3aHHbIX U3MeHeHun B [loroBop vnm
NPUIOXEHUS K Hemy (B TOM yucrne PernamenT).

- WNameHeHust n gononHeHus B [loroBop n/vnun PernameHT (NPUNoXeHnst K HUM),
BHOCKMble Bpokepom B CBA3W C U3BMEHEHMEM HOPMATUBHO-MPABOBbLIX aKTOB, @ TaKXe
Mpaswn Topros nnu MpaBun KNMpUHra, ecnu ykasaHHble U3MEHEHMUS coaepXaT
OOMNONHUTENbHbIE MPaBa, IGO0 OTMEHSIIOT UNN U3MEHSIOT B CTOPOHY YNy4LleHWs
YCTaHOBMEHHbIE paHEe OrpaHNYeHns 1 3anpeThbl, BCTyNatwT B CUNy B AaTy,
onpeneneHHyo Bpokepom npu Ux yTBEPXKAEHUMN.

- WNameHeHus n gononHeHusa B [loroBop n/vnun PernameHT (NPUNOXeEHNst K HUM),
BHOCMMble Bpokepom no cobCcTBEHHOM MHMUMATUBE, N HE CBSA3AHHbIE C UIBMEHEHUEM
HOpMaTUBHO-NPaBoBbIX akToB P®, Npasun Topros nnu lNpasun knupuHra, BCTynawT B
cuny B Aaty, onpeaeneHHyo Bpokepom npu nx yTBepXaeHuu.

9.4. YBepomneHue KnveHTa 0 BHECEHUU U3MEHEHUN U/MNK AononHeHun B [loroBop n/unu
NPUIOXEHMWS K HEMY OCYLLIeCTBNSieTCA NyTeM nybnukaunn nocnegHux Ha cante bpokepa He nosgHee
5 (Matn) paboumx gHen Ao AaTtbl UX BCTYMMEHUS B CUIY.

9.5. Tybnukauus M3ameHeHUn n/vnu gonosHeHnn B [loroBop u/vnu npunoXxXeHnst K HEMy Ha canTte
Bpokepa o3HavaeT Hagnexallee ncnonHeHme bpokepom 06s3aHHOCTY NO yBeaoMMNeHuto KnmeHTos.

9.6. Jltobble M3mMeHeHNsa n gononHeHns B [JoroBop ¢ MOMEHTa BCTYMNJIEHUS B CUITY C COBNOaeHneEM
npoLenyp HacTosiLero pasgena paBHO pacrnpoCcTpaHsTcs Ha Bcex KnneHToB, B TOM yncne
3aknovmBLLMX [lOoroBop paHee gaTbl BCTYMNIIEHUA U3MEHEHUI B cuny. B cnyyae Hecornacus ¢
N3MEHEHUSIMU UMW OOMOJTHEHUSAMU, BHECEHHBIMU B [lOrOBOP M/MNu NpunoxeHus Kk Hemy bpokepom,
KnneHT nmeeT npaBo pacTtoprHyTb [loroBop B nopsiaike, npeaycMoTpeHHOM HacTodawmm [loroBopom.

9.7. Ecnu KnueHT nocne BCTYNNIEHNS B CUNY N3MEHEHUIN U/MNn AONONHEHUN B [1oroBOp nnu
NPUIOXEHWS K HEMY, NPOgOKaeT OCyLWeCcTBNATbL NpaBa u 06513aHHOCTU NO TakoMy AOroBopy, a
WMEHHO COBepLUaeT AencTene, NpegyCMOTPEHHOE AOrOBOPOM UMN NPUIOXEHUSIMU K HEMY (B TOM
yucne PernameHToM), HanpuMmep, NogaeT NopyyeHMe Ha 3aknoveHne caenkn unu 3assrneHne Ha
nepeBoA/BbIBO AEHEXHbIX CpeaCcTB Unun apyroe AeNCTBUE, TO B COOTBETCTBMM C YaCTbio 3 CTaTbu
438 NpaxpgaHckoro Kogekca Poccuinckon Pegepaummn KnneHT cornawaeTcs ¢ ykasaHHbIMU
N3MEHEeHMsIMU/AoNONTHEHNAMU/HOBON peaakumen [loroBopa v NpUNoXeHnn K Hemy.

9.8. Tpu nameHeHumn popm CoobueHun Bpokep B TeueHne 3 (Tpex) MecsueB ¢ AaTbl BBEAEHUS
HOBbIX (hOpM B AeNCTBUE OAHOBPEMEHHO C HOBbIMU, BpaBe npuHumMaTth Takne CoobLieHnsa u no
CcTapblM hopmam.

9.9. Topsaok B3aumopenctamst CTOPOH, yCTaHOBNEHHbIM [10roBOPOM WU/MNU NPUNOXEHUSAMN K HEMY,
MOXeT ObITb U3MEHEH/QOMNONMHEH NUCbMEHHbIM cornaweHnem CTOPOH.

9.10. KnueHT He BnpaBe nepefaBaTh UMK MHbIM 0Bpa3oM ycTynaTb CBOM NpaBa, ob6a3aTtenscTea nnu
TpeboBaHus No HacTosiwemy [loroBopy.

9.11. Bpokep BnpaBe nepenasath npasa no [orosopy /ycTynuTb Npaea (TpeboBaHus),
npuHaanexawune bpokepy, a Takxke nepegaTb CBsA3aHHble ¢ NpaBamu (TpeboBaHMAMN) JOKYMEHThI U
WMHOpMaLMIO TPETbEMY NMLY, B TOM YUCHE NULy, HE UMEKLWEeMyY NMLEH3UM NPodEeCCMOHanbHOro
y4yacTHUKa pblHKa LieHHbIX Oymar. Nepegada npa no [JoroBopy /yctynka npae (TpeboBaHuin)
TpeTbeMY NULY, HE UMEILLEMY NULIEH3UN NPO(ECCMOHaNbHOro y4acTHNKA pblHKa LIEHHbIX ODymar,
BO3MOXHa B Criyvasx, He NpoTMBOpeYaLLmnx 3akoHogaTtenbcTBy Poccuinckon ®epgepaumm. Knnent
yBEAOMIIEH W COrMaceH, YTo ANis BblleyKka3aHHOW nepejaym npaBa/yCTynku npaBa He HYXHO
[ONOMNHUTENBbHOro NUCbMEHHOro cornacusa Knuenta. Hactoawmn [loroBop ABRASETCA NOMHbIM U
[ocCTaTo4YHbIM cornacnem KnveHta Ans ocylecTBNeHNS Bbllleyka3aHHOW nepefayum npasa/yCcTynku
npasa.
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PA3OEN 10. NOPAAOOK OTKA3A OT UCMNMONHEHUA OOTOBOPA

10.1. KnneHT n Bpokep umetloT npaBo B Nl060N MOMEHT OTKa3aTbCs OT UCMONTHEHUS 3aKMHOYEHHOIo
[oroBopa (pacTtoprHyTb [1oroBop) B 04HOCTOPOHHEM BHecyaAebHOM nopsiake 6e3 06bACHEHUS NMPUYMH
oTkasa. [loroBop MoXeT OblTb paCTOPrHYT MO COrnalleHn0 CTOPOH.

10.2. OTkas KnueHTta ot [loroBopa Nnpon3BognTCsi MyTeM HanpaBneHus bpokepy NMCbMEHHOro
YBegomneHnsa o pactopXXeHun He nosgHee, yem 3a 30 KaneHgapHbIX AHEN OO0 npegnonaraeMon aatbl
pacTopxeHus no oopme, yctaHOBNEHHOW B MNpunoxeHun Kk PernaMmeHTy, KOTOpPOE BbiCbINlaeTcs
3aKa3HbIM MMCbMOM C yBEAOMITIEHMEM O BPYYEHUMN NO NOYTOBOMY agpecy bpokepa n/vnn
nocpencTBOM Kypbepckon cnyx6bl. BoamoxHa nepefada YBe4OMMAEHUA O pacTOPXKEHUU NIUYHO B
odumce Bpokepa ¢ 0b6s13aTeNbLHON OTMETKOM YNONMHOMOYEHHOIO COTpyaAHUKa Bpokepa o nonyyeHun.
Bpokep BnpaBe TpeboBaTbk BO3MeLLeHNS YObITKOB, Bbi3BaHHbIX 0Tka3om KnueHTta oT [orosopa, 3a
WCKITIOYEHMEM CITy4aeB, YCTAHOBJIIEHHbIX 3aKoHoA4aTenbcTBOM Poccunckon degepaumn.

10.3. OTkas KnueHTta ot [loroBopa Brne4veT 3a cobon npekpallieHme npas u 06s3aHHOCTEN NO
Horoeopy (pacTtopxeHue [loroBopa) B TeueHne 15 (MatHaguaTtn) pabounx gHen, cnegyowmnx 3a
[aTon okoH4YaTenbHoro BbiBoga/nepesona AktueoB KnmeHTta ¢ MIHBECTULMOHHbBIX CHETOB U pacyeToB
Mo paHee 3aKkIlYEeHHbIM CAENKaM, a Takke noraweHnsa 3agormkeHHocTu nepen bpokepom, Ho He
paHee 31 (TpuguaTb NEPBOro) KarneHgapHoro AHA ¢ AaTbl nonydeHus bpokepom YBegomneHus o
pacTtopxeHun. He nosgHee paboyero gHs, cnegyowero 3a gHem pactopxeHusa Jorosopa, bpokep
HanpaBndeT KnueHTy Ha agpec aNekTPOHHOW NoYTbl, YKka3daHHbIn B AHKeTe, cooblieHne o
pacTopxeHun [loroBopa C ykazaHMEM TOYHOW AaTbl PACTOPXEHMUSI.

B cnyyae, ecnu mexay bpokepom u KnneHtom Takxke 3akntoyeH [loroBop Ha BegeHue
WMHOMBUAYaNbHOrO MHBECTULMOHHOIO cYeTa 1 3anyLieHa npouenypa ero pacTopXKeHusl, ykasaHHbIN B
HacTosILWEeM MyHKTE CPOK UCYUCMSETCS CO AHS, CreayloLlero 3a JHeM pacTtopxeHus [loroBopa Ha
nnc.

10.4. OTkas bpokepa ot [loroBopa Nnpon3BoANTCA NyTEM HanpaBrneHus KnmeHTy NMCbMEHHOro
yBegoMneHus He nosgHee, Yem 3a 30 kaneHgapHbIX AHEW 00 npefnonaraeMon aaTbl pacToOpXeHus,
KOTOpOE BbICbINIaeTcsi 3aka3HbIM MMCbMOM C OMUCHIO BNOXEHUSA NO NOYTOBOMY aapecy KnueHTa,
ykazaHHOMY B AHKeTe, /unv nocpeacTBOM Kypbepckon cnyxbbl. BoamoxHa nepefada yseaoMmneHus
KnuneHTy nuyHo B ocmce Bpokepa ¢ oba3aTtenbHOM oTMETKOW KnneHTa 0 nonyvyeHun Ha ak3emnnspe
Bpokepa. Konus ykaszaHHOro B HacTosILLEM NYHKTE yBeAOMMeHus HanpaBsnseTca bpokepom Ha agpec
ANEeKTPOHHOM NoYThl KnueHTa, ykasaHHbIn B AHKETE.

10.5. OTka3 bpokepa oT [JoroBopa Bne4et 3a cobon npekpawieHne npae n o6a3aHHOCTEN MO
[oroBopy (pacTopxeHue [loroBopa) B A€Hb, YKka3aHHbIN B HanpaBneHHOM KnueHTy yBeaoOMEHNN, HO
He paHee yeM Ha 31 (TpuauaTb NepBbIA) AEHb CO OHSA, CeAYILWero 3a AHEM HanpaBfeHus
yBEOMITEHUS UMK B A€Hb, CreayoLui 3a JHEM OKOHYaTENbHOro BbiBoAa/nepesona AKTUBOB
KnneHTa ¢ MIHBECTULMOHHBIX CHETOB U OKOHYaHMSI pacyeTOB MO paHee 3aKIYEeHHbIM cAernkam, Uin B
O€eHb, crefyLwWwnn 3a AHeM MnoralleHus 3agomkeHHocTu KnueHTta nepea bpokepom, B 3aBUCMMOCTH
OT TOro, Kakasi U3 aT, Yka3aHHbIX B HAacCTOsILLEM MYHKTE, HAacTynuT nodxe. He nosgHee paboyero
OHS, cnefylollero 3a gHeM pacTtopxeHus [lorosopa, bpokep HanpaBnseT KnueHTy Ha agpec
3NEKTPOHHON NOYThI, yKa3aHHbIA B AHKeTe, coobLieHne o pacTopxeHuu [loroBopa ¢ ykazaHMeM
TOYHOWM faTbl PaCTOPXEHUS.

[aTton HanpaBneHus bpokepom yBeJOMITEHNSA O PaCTOPXEHUMN ABNAETCS AeHb HanpaBrneHus Konuu
yKa3aHHOro yBeOMMEHNA Ha aapec 3NeKTPOHHOM noyThl KnneHTta, ykasaHHbI B AHKeTe.

10.6. OTkas nbon CtopoHbl oT [loroBopa He ocBoboxaaeT KnveHTa oT 06513aHHOCTM BbINNaTUTb
Bpokepy Bo3HarpaxaeHue 3a ycnyru, okasaHHble KnueHTy Bpokepom o npekpauwerns Jorosopa, a
Takxke BO3MecTUTb bpokepy NoHeceHHble UM pacxoabi.

10.7. He nosgHee cneaywoulero paboyero gHa co AHA nonyvyeHnsa bpokepom yBegomneHus KnueHta
unu HanpasneHus KnueHTy yBeaomneHus, bpokep Bnpase npekpaTtuTb npuem MNopyyeHun ot
KnuneHTa Ha Cgenku n/unn npekpatuTb NpegocTaBneHne Bcex (0TAenbHbIX) yenyr. B cnyyae
Hanununa 3agomkeHHocTn KnneHTa nepen BpokepomM nocnefHunin Bnpase NpUHUMAaTh K UCMOMHEHMUIO
TOMbKO NopyyeHus Ha Coernku, HanpaBrieHHbIe Ha NoraweHne Takon 3a40JPKEHHOCTU NPU YCOBUMU,

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHgapTHas hopma A4oroBopa NpUCoOeanHEHUs) cTp. 21 13 41



YTO CPOK MCMNOJTHEHUSA 0053aTeNbLCTB NO Takum Chenkam He npeBbllWaeT cpoka, ykazaHHoro B n. 10.3
n 10.5 Jorosopa.

10.8. He nosgHee, yem 3a 15 Pabouunx gHen fo npegnonaraeMon gatbl pactopxxeHunsa [Jorosopa,
KnneHT 00643aH ocylwecTBUTbL BCe OENCTBUSA, HEOOXoaMMble And BbiBoga/nepesona AKTUBOB C
MHBECTMLNOHHLIX CYETOB, B TOM YMCIie, NPEAOCTaBUTb akTyalibHble PEKBM3NTbI BAHKOBCKOro cYeTa,
OTAeNbHbIE MOpydYeHus un pacnopsikeHus. KnnenTa Takke obsi3aH noracutb Bce cBom Ob6s3aTtenbcTea
W 3a40MKeHHOCTb nepea bpokepom 1 npegocTaBuTb BCe HEOBXOANMbIE AOKYMEHTbI, 0693aHHOCTbL NO
npeaocTaBneHnto KoTopbix KnneHT He ncnonHun.

10.9. MNocne 3aBepleHns B3anmopacyeToB bpokep 3akpbiBaeT Bce cyeTa geno KnveHTta B
CTOPOHHUX Aeno3nTapuax n MIHBECTULMOHHbIE cYeTa, OTKPLITbiE B pamKkax HacToswero [lorosopa.
Mpy HanU4MM LeHHbIX Bymar Ha cyeTe Aeno, OTKPLITOro B paMkax [Jeno3ntapHoro goroesopa ¢
AO «OTkpbiTe Bpokep», Bpokep nmeeT NpaBo He pacTopraTb HacToAwWwmn [lorosop.

10.10. Bpokep umeeT npaBo O0TO3BaTb HanpaBneHHOEe UM paHee yBeJOMMNEHMNE O PaCTOPXKEHUN
Horoeopa. [laton 0T3biBa TaKOro yBeAOMINEHUSI CYNTAETCA AeHb HanpaBrneHus COOTBETCTBYHOLLEro
yBefoMIieHns o6 0T3biBE Ha agpec SNeKTPOHHOW noudTbl KnneHTa, ykasaHHbIN B AHKETE.

10.11. Bpokep Bnpase 00 AaTbl pacTopxeHus [JoroBopa, Npu HanMyum pekBM3nToB GaHKOBCKUX
CYeToB, CaMOCTOATENbLHO, 6e3 crneunanbHOro nopyyeHnsa KnnenTa, Bo3BpaTuUTb NocneaHeMy octaTok
AKTUBOB, UM NEPEBECTN TAaKOM OCTATOK Ha COOCTBEHHbI DaHKOBCKMIA CYET A0 BOCTpeboBaHMS
KnueHToMm.

HacTosawmm CTOpOHbI MPULLININ K COrfaLleHnio UCNONb30BaTh B CBOMX OTHOLUEHUSAX B paMkax
HacTosiwero [loroBopa YCrnoBHOE NopyvyeHne, B COOTBETCTBUM C KOTOPbLIM B criyyae ecnu KnneHT He
WCMNOJTHWN NN HeHaanexatnm obpasom ncnonHun o643aHHOCTb MO BbiBOAY/MepeBoay
NpeaycMOTPEHHYHO TeKyLW MM pasgenom [loroBopa, HacTtoawmnm KnveHT nopyyvaeT (nogaet
3asiBfieHne) bpokepy oCyLLEeCTBMTb BbIBOA BCEro CBOOOAHOIO ocTtaTtka OEHEXHbIX CPeACTB, YUTEHHbIX
Ha Bcex MIHBECTMUMOHHbIX cyeTax [JoroBopa, Ha nobble n3BecTHble bpokepy 6aHKOBCKME PEKBU3UTDI
KnneHTa. KnueHT nopyyaeTt UCNONMHUTL HacTosLlee YCNoOBHOE NOpy4YeHUe He no3gHee
npeanonaraemoun aatbl pactopxeHusa [loroBopa. HacTtoslee nopyyeHne ecTByeT B Te4eHMe cpoka
nencteua [Jorosopa.

10.12. B cny4ae BbiBOoAa AeHeXHbIX cpeacTB KnveHta no 3asBneHnto Ha nepesos (BbiBOA)
OeHexXHbIX cpeacts bpokep Ha ocHoBaHuM ctatbn 997 [paxaaHckoro kogekca Poccuiickon
depnepaunu Bnpase yaepxaTb NpuumMTaolLnecs eMy CyMMbl BO3HarpaXKaeHus 1 BO3MeLleHus
pacxoaoB M3 CyMMbl AEHEXHbIX CPeACcTB, noanexawmnx nepegayve KnveHTty, a B cnyyae mnx
HeOCTaTO4YHOCTU - MPUMEHNTb COOTBETCTBYIOLLNE NOMNoXeHna [loroBopa unu npunoxXeHun K Hemy.

PA3OEN 11. AEKNAPALUWU U YBEOOMINEHUA

11.1. Jeknapaumsa o6 o6LMX pucKkax, CBA3aHHbIX C OCYLLECTBNIEHMEM onepaLnm Ha pbiHKe
LeHHbIX Oymar

Llenb HacTosiwen deknapaumm — npegoctasuTb Bam (KnueHTty) nHdopmaumio 06 OCHOBHbBIX puUCKax,
CBSA3aHHbIX C OCYLLECTBNEHNEM onepaLmi Ha pbiHke LeHHbIx 6ymar. Obpalaem Balle BHUMaHue Ha To,
YTO HacTosiwasa [leknapaumsi He packpbiBaeT MHGoOpMaLMo 060 BCEX pUCKaX Ha PbIHKE LeHHbIX Bymar
BCreACcTBMe pasHoobpasms BO3HMKAOLLMX HA HEM CUTYyaLuN.

B obLiem cmbicne puck npegctaBnsietT cobor BO3MOXHOCTb BO3HMKHOBEHUS YObITKOB Npu
OCYLLIECTBNEHMM (PUHAHCOBLIX OMepaLuii B CBSA3N C BO3MOXHbBIM HEONAronpuaTHLIM BIIUSSHUEM pPa3HOro
poaa pakTopoB. Hmke — OCHOBHbIE PUCKU, C KOTOPbIMK OyAyT CBA3aHbl Bawwm onepauumn Ha pbiHKe
LleHHbIX Bymar.

|. CUCTEMHBIN pUCK.

OTOT puCK 3aTparmBaeT HECKONbKO (PUHAHCOBBLIX MHCTUTYTOB U MPOSIBASIETCH B CHUXEHUUN UX
CMOCOBHOCTYM BbINOSHATL CBOM OYHKUMK. B cuny 6onbluon cteneHn B3anMoLencTBus n
B3aMMO3aBUCUMOCTU (PUHAHCOBBIX MHCTUTYTOB Mexay cobol oLeHka CUCTEMHOIO p1cKa CIoXHa, HO ero
peanusaums MOXeT MOBNUATbL HAa BCEX YYACTHUKOB (PMHAHCOBOrO pblHKA.

[oroBop Ha 6pokepckoe obcnyxmBaHue (CtaHgapTHas hopma A4oroBopa NpUCoOeanHEHUs) CcTp. 22 13 41



Il. PbIHOYHBIN pUCK.

OTOT pUCK NposIBNsieTCS B HEGNAronpmMaTHOM U3MEHEHNN LieH (CTOMMOCTM) NpuHagnexawmx Bam
PMHAHCOBBLIX UHCTPYMEHTOB, B TOM YKCIe U3-3a HeONaronpuaTHOrO N3MEHEHUS MONUTUYECKON
cuUTyauum, pe3kon geBanbBauuy HaunoHanbLHON BantoThl, KpU3Mca pbiHKa rocy4apCTBEHHbIX JOSTOBbIX
0653aTenbCcTB, 6HaHKOBCKOrO U BarOTHOIO Kpuanca, 06CToATENbCTB HEMPEOAONIMMON CUIbl, FMaBHbIM
06pasoM CTUXMINHOIO U BOEHHOIO XapakTepa, U Kak CrieAcTBue, NPUBOAUT K CHXXEHUIO JOXOAHOCTU UM
Jaxe ybbiTkam. B 3aBUCMMOCTM OT BbIGpaHHOM cTpaTernm pblHOYHbIN (LLEHOBOW) pUCK ByAeT COCTOATL B
yBenumyeHnn (YyMeHbLLIEHMI) LieHbl (OUHAHCOBbLIX MHCTPYMEHTOB. Bbl AOMKHbI OTAaBaTh cebe oTYeT B TOM,
YTO CTOMMOCTb NpuHagnexawmux Bam oMHaHCOBbLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U CHUXKAaTbCH, U
ee poCT B MPOLUITIOM He 03HayaeT ee pocTa B OyayLuem.

CnepgyeT cneunanbHO 06paTUTh BHMMaHWe Ha CriegyoLlme pblIHOYHbIE PUCKU:
1. BantoTHbIN puUCK:

BantomHbil puck rnposierisemcsi 8 Hebria2onpusimHOM U3MeHEHUU Kypca py6iisi O OMHOWEHUI K
UHocmpaHHoU easirome, rpu komopom Bawu doxodbl om enadeHusi huHaHCO8bIMU UHCMPYMeHmMamu
mMo2ym 6bimb nodeepeHymMbl UHQIISYUOHHOMY 8030elicmeuto (CHUXEHUIO peasibHOU MoKynamesibHou
criocobHocmu), ecnnedcmeue Yeeo Bbl Moxxeme nomepsme Yyacme 00xo0a, a makxe rnoHecmu ybbimku.
BantomHbIl puck makxe MOXem npueecmu K USMEHeHUK pasmepa obsizamesibcme no ouHaHCco8bIM
UHCMpyMeHmam, ces3aHHbIM C UHOCMpaHHoU 8aomol unu UHOCmpaHHbIMU OUHaHCOo8bIMU
UHCMpyMeHmamu, 4mo MoXXem rpusecmu K ybbimKkam unu K 3ampyOHeHUro 803MOXHOCMU
paccyumsigamsCsi o HUM.

2. MpOLEeHTHbIN pUCK:

lposienisiemcsi 8 Heb1a2oMPUSMHOM U3MEHEHUU MPOUEHMHOU cmasku, enusitouieli Ha Kypcosyro
cmoumocmsb obiuzayuli ¢ pukcupogaHHbiM 00xo000M. [NpoueHMHbIl puck moxem b6bimb 06ycrioerneH
HecosnadeHueMm cpokos socmpeboesaHusi (nozaweHusi) mpebosgaHuli u 0bss3amenibcmes, a makxe
HeoOuHako8ol cmerneHbio U3MEeHEHUS NMPOUEHMHbIX CMasok Mo mpebosaHusiM u obsizameribcmeam.

3. Prck 6aHKpOTCTBa SMUTEHTA aKLMUN:

lposienisemcs e pe3kom nadeHuu UeHbl akyull akyUuoHepHo20 obuwecmea, npusHaHHoO20
HecocmosmeJsibHbIM, Uru 8 npedeudeHuu makol HecocmosimesibHoCcmu.

[ns Toro, 4To Gbl CHU3UTE PBIHOYHBIV pUCK Bam cnegyeTt BHMMaTENbHO OTHECTUCH K BbIOOPY 1
aveBepcudmkaumm UHaHCOBbIX MHCTPYMEHTOB. Kpome Toro, BHUMaTtenbHO 03HaKOMbTECH C YCIIOBUSMU
Bawero B3anmopgencTteusi ¢ Bawmm Bpokepom gns Toro, 4Tobbl OLLEHUTL pacxofbl, C KOTOPbIMU ByayT
CBsi3aHbl BrageHve n onepaumm ¢ UHaHCOBLIMU MHCTPYMEHTaMu 1 ybeguTeck, B TOM, YTO OHM
npuemnemsl ang Bac n He nuwatoT Bac oxxmgaemoro Bamu goxoga.

I1l. Puck nukBMaOHOCTW.

OTOT PUCK NPOSIBNSIETCS B CHKEHUM BO3MOXHOCTMW peanun3oBaTtb (hMHaHCOBbIE MHCTPYMEHTLI MO
HeobXoaVMMOWi LieHe 13-3a CHUXKEHWSI cnpoca Ha HUX. [laHHbIN PUCK MOXET NMPOSIBUTLCS, B YACTHOCTH, NpU
Heo6xoaMMOCTM BbICTPON NpoaaXn PUHAHCOBLIX MHCTPYMEHTOB, B YObITKaX CBA3AHHBLIX CO
3HAYUTESIbHLIM CHVKEHUEM UX CTOMMOCTM.

IV. KpeanTHbl puck.

OTOT PUCK 3aKIOYaETCSH B BO3MOXHOCTM HEBBINOMHEHWUS KOHTPAKTHBIX U MHBIX 0053aTENbCTB,
NPUHATLIX Ha cebs ApyrMMK nMuuamm B CBsiau ¢ Balwmmuy onepaumsiMm.

K HYUCny KpeanTHbIX PUCKOB OTHOCATCA crneayrouime pucku:

1. Puck gecdonTa no obnuraumsm n MHbIM 4OMArOBbIM LEeHHbIM Gymaram:
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3akrroyaemcsi 8 803MOXHOCMU HeramexecrnocobHocmu amumeHma 0051208biX UeHHbIX 6ymag, 4mo
rnpusedem K HE803MOXHOCMU UslU CHUXEHUK 8€POSIMHOCMU o2acumb UeHHyH0 bymazy 8 CPOK U 8
rosiHom obbeme.

2. Puck KoHTpareHTa:

Puck koHmpazeHma — mpembe20 /1uya nposieriiemcsi 8 PUCKe HeUCrnosIHeHUs1 obsi3amernibcme neped
Bamu unu Bawum bpokepom co cmopoHbl KOHMpPa2eHmos (8 MmoM Yucsie 8 C8s3uU C
npomuesoripasHbiMu Oelicmeausimu). Baw bpokep 0ormkeH npuHUMamse Mephbl 10 MUHUMU3aUuU pucka
KOHmMpazeHma, 0OHaKo He MOXem UCK/IIYUMb e20 NnosiHocmsto. OCOBEHHO 8bICOK PUCK
KOHmMpazeHma rnpu coeepLlueHuUU ornepayutl, coeepuiaemMbix Ha Heop2aHU308aHHOM (8HE6UPXKesoM)
pbiHKe, 6e3 ydacmusi KIupuHa08bIX opaaHu3ayull, Komopble NpuHUMaom Ha cebsi pucku
HeucronHeHus obsizameribcme.

Bbi GomxHbl omdasamb cebe omyem 8 mom, 4mo xomsi bpokep delicmayem 6 Bawux uHmepecax
0m €80€20 UMEHU, PUCKU KOmMOopble OH MpuHUMaem 8 pe3ynbmame makux delicmeul, 8 mom yucrne
PUCK HeUCMONMHEHUs Unu HeHadnexau,e2o UcroHeHus1 obszamenibcme mpembux nuy, neped Bawum
Bpokepom, Heceme Bbl. Bam criedyem umems 8 8udy, 4mo 80 8cex cilyqasix OeHexHble cpedcmea
Knuenma xpaHamcs Ha 6aHKo8CKOM cyeme, U Bbl Heceme puck 6aHkpomcmea 6aHka, 8 KOMopoM
OHU xpaHamcs. OueHume, ede umeHHO bydym xpaHumbcsi nepedaHHble Bamu Bpokepy akmuesl,
2omosbi 11U Bbl ocywecmenisime onepayuu eHe UeHmpanu3oeaHHoU KupuHao8oU

UHpacmpykmypsbl.

3. Puck HeucnonHeHunst 06a3atenscts nepeq Bamu Bawmm Bpokepom:

Puck HeucnionHeHus1 Bawum Bpokepom Hekomopbix obsisamernscme rieped Bamu sensemcs saudom
pucka KoHmpazeHma.

3akoHolamenbcmeo mpebyem xpaHuUmMb OeHexHble cpedcmea bpokepa u deHexHbie cpedcmea e20
KueHmoe Ha pa3Hbix 6aHKOBCKUX cdemax, briazo0apst HeMy OHU 3aujulieHbl 8 cilydyae baHkpomcmea
Epokepa. OOHako obbI4HO OeHexHble cpedcmea KrueHma xpaHsimes Ha 6aHKOBCKOM cyeme amecme
¢ OeHeXHbIMU cpedcmeamu Opyaux KIIUEHMO8 U 103MoMy He 3auUUieHbl om obpawieHus 83bICKaHUs
rno donzam Opyeaux knueHmos. s mozo, Ymobbl UCKIYUMb 3mom puck Bbi Moxeme mpebogams
om Bpokepa xpaHumb Balwu deHexHble cpedcmea Ha omoOesibHOM cHeme, HO 8 3MOM Crlydae
Bpokep moxem ycmaHo8ums G0MNoIHUMebHOe 803HazpaxxoeHue.

Ocoboe sHumaHue cnedyem makxe obpamums Ha rnpaso Bawezao bpokepa ucrnonb3oeame Bawu
cpedcmea. Ecnu [Joezoeop Ha 6pokepckoe obcnyxusaHue paspewaem bpokepy ucrnonb3oeams Bawu
cpedcmea, OH 8rpage 3a4ucsiime Ux Ha 6aHKo8cKul cyem, npedHa3HavYeHHbIU Orisi XpaHeHUsT C80UX
cobcmeeHHbIx deHexHbIx cpedecmea. B amom criydae Bbl npuHUumMaeme Ha cebsi puck 6aHkpomcmea
Bpokepa. Takol puck 8 Hacmosiuiee 8peMsi He cmpaxyemcs.

BHumamerbHO 03HakoMbmecs ¢ ripoekmom [Jozosopa dnsi moeo, Ymobbl OUeHUMb Kakue
MOSIHOMOYUS MO UCMosIb308aHU0 Bawezo umywiecmea 6ydem umems Baw Bpokep, kakoebl rnpasusna
€20 XpaHeHUsl, a makxe 8o3gpama.

Baw Bpokep asnsetca uneHom HAYDOP, k koTopoit Bel MOxeTe 06paTUTLCS B Criyvyae HapyLUueHus
Bawwux npas n nHTepecoB. 0CcygapCcTBEHHOE perynupoBaHne u Hag3op B OTHOLLIEHUN AeATENbHOCTH
3MUTEHTOB, NPOECCUOHATNBHBIX YH4aCTHMKOB PbiHKa LieHHbIX GyMar, opraHn3aTopoB TOProBv U Apyrmx
(PUHAHCOBLIX OpraHu3aumn ocylectensaetca LleHTpanbHeiM 6aHkom Poccuickon ®egepaunm, K
koTopomy Bbl Takke moxeTe obpawarbcs B criyyae HapyweHus Bawwvx npas u nHtepecos. [Nomumo
aToro Bbl BripaBe obpallaTbca 3a 3awmuton B cyaebHble u npaBoOXpaHUTEeNbHbIE OpraHbl.

V. MNpaBoBon puck.

CBs3aH C BO3MOXHbIMU HEraTMBHLIMU NMOCMEACTBMSIMU YTBEPXKAEHUS 3aKOHOAATENIbCTBA UIK
HOPMaTVBHbIX aKTOB, CTaHAapPTOB CAMOPErynmpyeMblX OpraHn3aLmii, peryiMpyoLmMxX pbIHOK LLEeHHbIX
Gymar, Unu uHble OTPACHN 3KOHOMMKM, KOTOPbIe MOTYT KOCBEHHO NPVBECTM K HeraTuBHbIM Ans Bac
nocneacTBuaMm.
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K npaBoBOMY pPUCKY TakKe OTHOCMTCS BO3MOXHOCTb U3MEHEHUSI MPaBWIT pacyeTa Harora, HanoroBbix
CTaBOK, OTMEHbI HANOroBbIX BLIYETOB U ApYyrne USMEHEHUsI HanoroBoro 3akoHoA4aTeNbCTBA, KOTOpbIe
MOTYT NPMBECTM K HeraTuBHbIM Ans Bac nocneacteuam.

Bawm cnegyeTt nmeTh B BMAY, 4TO Bpokep He oTBeyvaeT nepeq Bamu 3a HencnonHeHve TPETbMM NMLOM
COENKW, 3aKII0YEHHON ¢ HMM 3a Baw cuyeT, kpome criyvaes, korga bpokep He nposiBun Heobxoanmonm
OCMOTPUTENBHOCTU B BbIDOpE 3TOro nuua nubo npuHsAn Ha cebs pyvaTenbCTBO 3a UCMONTHEHNE CAENKN
(oenbkpepepe).

K npaBoBOMY pUCKY TakKe OTHOCSITCSl HAroroBble PUCKU, KOTOpble HeceT KnNneHT B crnyvae
COBEPLLEHMS Ha HeOpPraHM30BaHHOM (BHEOMPXXEBOM) PbIHKE CAENOK Kynnu-npoaaxu obnurauunn. Ecnu
Bpokepom 3akntoveHa ykasaHHas caernka u no kakon-nnbo npudmnHe (TpeboBaHUa NPUMEHUMOro
3aKoHOAaTenNbCTBa, YCNOBUS CaMou caenku, obblivan genosoro o6opoTa, NPUMEHUMbIE K yKa3aHHOWN
cOenke u perynupyroLime ncnonHeHme obasarenscTs no Hel), Bl 0653aHbI nepeaaTb Apyron CTOpoHe
no caernke NonyvYeHHbINn JoX04 (OeHeXHble CpeaACcTBa, LieHHble Bymarun) — Bpokep, AeNCTBYOLWNIA B
KayecTBe HarnoroBoro areHTa Poccuickon degepaumm B cooTBETCTBMM C [NaBon 23 Hanoroeoro kogekca
P® 6ynet 065a3aH yoepxaTb ¢ Bawero cyeta Heob6xoanmble CyMMbl HanoroB, KOTOPbIE B CBSA3U C
0CcOobOeHHOCTAMM HanoroobnoxeHus goxogos B Poccurickon ®epepauumn MoryT NnpeBbiCMTb Balum
OXMWAaHMs B YacTu pasmepa oba3aTenbHbIX K yrfaTe HanoroB U USMEHUTb MNOSTyYEHHbIN MO TaKoW caerike
dmHaHcoBbIM pe3ynbTaT. [pu nogaye nopyyeHUin Ha 3aknoyeHre ykasaHHbIxX caenok Bam cnegyet
YYMTbIBaTb 1 Nf1aHMPOBaTb CBOM MHBECTULIMM B COOTBETCTBMM C OCOBEHHOCTSIMWU HanoroobnoXeHus B
Poccuiickon depepaumm.

CnegyeT umeTb BBUAY, YTO CYLLECTBYIOT TaKKe HanoroBble pUCKu, KoTopble Bel HeceTe B criyyae
noJayv NopyveHusi Ha 3aknyeHne caenku Kynnu-npogaxu obnuraumn. Ecnn bBpokepom no Bawemy
NOpYyYEHMIO 3aKnioveHa ykasaHHas caenka 1 no kakon-nnbo npudmHe (TpeboBaHUs NPUMEHUMOro
3aKoHOAaTenbCTBa, YCNOBUS CaMOu caenku, obblivan genosoro o6opoTa, NPUMEHUMbIE K yKa3aHHOWN
cOenke u perynupyroLime ncnonHeHme oba3arenscTs no Hel), Bl 0653aHbl nepeaaTb Apyron CTOpoHe
nonyyYeHHbINn AoXo4 (OeHexXHble cpeacTBa, LeHHble bymarn) — bpokep, 4eNCTBYIOLWNIA B Ka4ecTBe
HanoroBoro areHTa Poccunckon ®epepauun B cootseTctBum ¢ Mnason 23 HK P® 6yanet o6sa3aH
yaepxaTb ¢ Bawero cyeta Heobxogumble CyMMbl HANOroB, KOTOPbIE B CBSI3U C OCOBEHHOCTSAMU
HanoroobnoxeHuns goxonos B Poccurickon degepaumm MoryT npeBbicuTb Bawm oxngarms (B 4actu
CyMMbI 005si3aTefbHbIX K yrniate HaroroB) U UISMEHMUTb MOSTYYEHHbIV MO Takow caernike oMHaHCOBbIV
pesynbTat. Kpome TOro, He06x04UMO y4ecTb, YTO €Cnv U3 AOXO0Aa HanoronnarenbLMKa no ero
pacnopshKeHWUI0, MO PeLLEHWIO CyAa UIN NHbIX OPraHoOB NPOM3BOAATCH Kakme-nvbo yaepXXaHus, Takne
yOepXaHus He yMmeHbLuatoT Hanorosyto 6a3y (n. 1 ct. 210 HK P®). INMpu nogaye nopyyeHni Ha
3aknioYeHme ykasaHHbIX caenok Bam Heob6xoauMo yunTbiBaTb AaHHLIN PUCK, @ TakKe nnaHnpoBaTb CBOU
WHBECTNLIMM B COOTBETCTBMM C 0COBEHHOCTSIMM HanoroobnoxeHus B Poccunckon ®enepauum.

VI. OnepaLynoHHbIV PUCK.

3akniovaeTcss B BO3MOXHOCTM NpUUMHEHUsi Bam yObITKOB B pe3ynbTaTe HapyLeHUs BHYTPEHHUX
npouenyp Bawero bpokepa, ownbok n He[oBPOCOBECTHLIX AENCTBU €ro COTpyAHUKOB, cboeB B paboTe
TexHu4eckunx cpeactB Baluero Bpokepa, ero napTHeEpPOB, MHPPACTPYKTYPHbIX OPraHn3auuin, B TOM Yucre
OpraHn3aTtopoB TOProB, KIMPUHIOBLIX OpraHn3aLmnn, a Takke Apyrnx opraHnsaumn. OnepaumoHHbIN PpUCK
MOXET UCKIIOUYUTDb MU 3aTPYLAHUTL COBEPLLEHME Onepaunii U B pesynbTate NpUBECTU K yObITkam.

VII. TloMMMO yKa3aHHbIX BblLle PUCKOB MpY OCYLLECTBMEHM Onepaunin n ncnons3osaHnm Bamn B
ka4yecTBe cnocoba obmeHa coobieHnsmu ¢ bpokepom UTC QUIK, MetaTrader 5, a Takke MHbIX
NPOrpaMMHbIX CPeaCcTB NOAKIIOYEHUS K TOpram, CyLLeCTBYHT AOMOSTHUTENbHBIE PUCKU, CBA3AHHbIE:

1) ¢ UCNONb30BaHWEM UIN HEBO3MOXXHOCTbLIO MCMOMb30BaHNSA B ONPeAEneHHbI MOMEHT BPEMEHMU
COOTBETCTBYIOLLLErO NPOrpamMMHOro cpeacTBa BCneacTBue BO3HUKHOBEHUSA HEUCMPaBHOCTEN n/mnmn otkasa
obopyaoBaHusi, c6oeB 1 OLLIMOOK, OTKa3a CUCTEM CBS3WN, SHEPrOCHABXEHUS, MHBIX CUCTEM,
ocyLecTBrneHnem gopaboTok NPporpaMmMHbIX CPeacTB, MU3BMEHEHMI anropUTMOB UX PYHKLVMOHMPOBaHUS,
nNpohnnNakTNYecknx paboT, TEXHONOIMYECKMX N3MEHEHMNI, OOHOBMNEHUI MPOrPaMMHbIX CPEACTB, UHbIX
NPUYMH TEXHNYECKOIO XapakTepa, B pe3ynbTaTe Yero MOXeT OKka3aTbCsl HEBO3MOXHbIM BbICTaBMNeHne
n/unun ncnonHeHne bBpokepom Bawmx nopy4yeHun, UCNONTHEHNE NX B COOTBETCTBUM C Baluvmun
yKa3aHusMUY;
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2) CO CKOPOCTbIO COBEPLLEHNS ONepaunii C UCMONb30BaHNEM NMPOrPaMMHBIX CPEACTB, YTO MOXET
npvBecTn Bac, He MMetoLLero JOCTaTOYHbIX 3HaHUW U/UNK OMbITa, K COBEPLUEHMIO BONbLIOro KOnMyecTBa
ybbITOUHbLIX Onepauuin npu Beibope HEBEPHOW CTpaTeruu;

3) ¢ coBeplueHnemM Bamu cnydanmHbix owmnboK npu nogave nopyydeHuii ¢ NCNosib30BaHNEM
NporpaMmHbIX CPeacTB, B TOM YUCIIE MO NPUYMHE OTCYTCTBMS JOCTaTOYHbIX 3HAHWUIA nopsiaka
aKCMnyaTaumm NPorpaMMHbIX CPEACTB, U/MMM OTCYTCTBME NPaKTUYECKMX HABbLIKOB (B TOM YMCe 3HaHWM
nopsiika nogayvv v UCrNorHeHUs NOpyYeHUn B COOTBETCTBUN C PYKOBOACTBOM MOMb30BaTens
NporpaMmMHOro cpeacTea);

4) c HeBO3MOXHOCTbIO UCNOMHEeHNs Balunx nopydyeHuii o NMMUTUPOBAHHON LIeHe B MOMEHT
BbIMOMTHEHWS YCIOBUIA NMOPYYEHUS;

5) nogayen n NcnonHeHem NopyyvyeHus (3asBku) NoO PbLIHOYHOW LiEHe, NPU KOTOPOK NOKynKa/npoaaxa
(PUHAHCOBOro MHCTPYMEHTAa OCYLLECTBMASETCA N0 HaunyyLlen ueHe, KoTopas eCTb Ha pblHKE B MOMEHT
UCNONHEeHNs 1 Npegnonaraet JOCPOYHOE COrnacue ¢ LLeHOW, No KOTOPOWN nopyvyeHue 6yaeT BbIMOMHEHO
(cbakTnuyeckun aTo o3HayaeT, YTo Gpokep ByaeT 3aknoyaTb CAENKN Ha PbIHKE NO HAUNYYLLUM K3
UMEILLMXCS LEeH, NOKa He OyayT yAOBMEeTBOPEHO YCIIOBUE O KONIMYECTBE);

6) C BO3MOXXHOCTbI0 HECAHKLIMOHMPOBAHHOIO (MPOTUBOMNPaBHOIO) AOCTYNa TPETbUX NULL K
MporpaMMHbIM CpeacTBaM.

Bam Bcerga Heob6xooMMo MMeTb B BUAY, YTO Mpu Nofade nopyyeHus Ha 3aknioveHue caernok no
PbIHOYHOW LieHe, BO3MOXHO HACTyneHne Takmx nocneacTeui (CobbiTuin), 4To cTommocTb Bawlero
noptdens MOXeT ONyCTUTLCSA HKE MUHUMATNbHOW MapXu, B pe3yrbTaTe Yero BO3HUKHET HEMOKpbITasi
(HeobecnedeHHast) no3nums n 6pokep ByAeT BbIHY>KAEH 3aKPbITh €e.

O3HakombTeChb BHUMaTENbHO ¢ [1oroBOpoM Ha Bpokepckoe o6CnyKmMBaHNe U PpyKOBOACTBOM
nonb3oBaTens NPOrpaMMHOro CPeACTBA ANs TOro, YToObl OLEHUTh Kakne U3 puckoB, B TOM YNUCNE PUCKHU
Kakux TexHmdeckmx cboeB, HeceT Baww Bpokep, a kakMe u3 puckoB HeceTe Bbl.

Pucku, cBsi3aHHbIE C UHOMBMAYATbHbIMU MHBECTULIMOHHBIMW CHETaMM

3akniovaembli Bamu [JoroBop cBsi3aH ¢ BeAeHUeM MHAMBUAYarbHOrO UHBECTULIMOHHOIO CYeETa,
KOTOpbI No3BondeT Bam nonyynTs MHBECTULMOHHBIA HAnoroBbln Bbl4eT. Bce pucku, kKotopble
YNOMSIHYTbI B HacToswewn [eknapauuu, UMetoT oTHoLeHne U K HaMBMAYyanbHbIM MHBECTULIMOHHBIM
cyeTam, OHaKO CYLLECTBYHOT OCOBEHHOCTH, KOTOPble HEOOXOANMO 3HaTb A1 TOro, YTobbI
BOCMOJSIb30BATLCH HANOrOBbIMY NPEVMMYLLECTBaMM, KOTOPbIE MPEeAOCTaBMAAT Takne cyeta U NCKMYNTb
PUCK NULINTBLCS TaKUX NPENMYLLECTB.

OGpallaemM BHUMaHUE Ha TO, YTO Bbl MOXETE UMETb TONbKO OAMH UHAVBUAYANbHbIA UHBECTULVOHHbIV
cyeT. OTKPbITUE HECKOMNBbKUX MHONBUAYANbHBIX MHBECTULMOHHBIX CYETOB Y OJHOIO UMK Y pasHbIX
NpodeccmoHarnbHbIX Y4aCTHUKOB pbiHKa LIeHHbIX ByMar npvBedeT K TOMY, YTO Bbl HE CMOXeTe
BOCMOMb30BaTbCA MHBECTULIMOHHBIM HarnoroBbiM BEIYETOM HU MO OOHOMY U3 HUX.

Cyl.l.l,eCTByeT ABa BapnaHTa MHBECTULMOHHBLIX HANOroBbiX BbIYETOB:

1) «Ha B3HOC», NO KOTOPOMY Bbl MoXeTe exeroaHo obpaluatbcs 3a BO3BPaTOM YNiavyeHHoro
NOAOXOAHOrO Hanora Ha cymMMmy caenaHHoro Bamum B3Hoca, HO AOMKHbI ByAeTe ynnaTtuTb NOAOXOAHbIV
Harmnor Ha J40X04, NCYUCIEHHBIN NPy 3akpbiTun NHAMBMAYanbHOrO MHBECTULIMOHHOIO CYETa;

2) «Ha U3bATHE CPEACTB CO cYeTay, Mo KOTOPOMY Bbl He cMoXeTe nomny4YaTb eXerofHblin Bo3BpaT
Hanora, Ho 6yaeTe ocBo6OXAeHbl OT yNnaTbl NOAOXOAHOro Harnora npu 3bATUM CPeacTB ¢
NHonBmnayansHOro MHBECTULIMOHHOMO cYeTa.

O6GpaTtute BHUMaHUe Ha To, 4TO Bbl cMOXeTe BOCMonb30BaThCs TOMLKO OAHUM M3 BapuaHTOB
WHBECTULMOHHOIO HarNoroBoro BblYeTa, 3TO 3HAYUT, YTO ecnv Bbl xoTa 6bl 0gHaXdbl BOCMONb3YyeTeCh
WMHBECTULIMOHHBIM BbIYETOM «Ha B3HOC», TO HE CMOXXETE BOCMOMb30BaTbLCH NHBECTULIMOHHLIM BbIYETOM
«Ha U3bATNE CPeACTB», YTO MOXET NULLIUTL Bac Bcex nNpenmylLlecTs aToro BapuaHTa. Onpegenurte
npeanoYTUTenbHbIN Ans Bac BapuaHT, o6cyauTe JOCTOMHCTBA U HEOOCTaTKU KaXaoro BapuaHTa ¢
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Bawwum Bpokepom U (Mnn) KOHCYNbTaHTOM, CNELNAnU3NPYIOLLMMCS Ha COOTBETCTBYIOLLIMX
KOHCYMbTaLMsIX.

Bam cnegyeT nmeTb B BUAY Takke TO, 4To ecnu Bbl npekpaTtute Baw [JoroBop paHee Tpex neT, TO He
CMOXeTe BOCMOMb30BaTbCs ONMCaHHbIMU UHBECTULIMOHHBIMW HANOroBbIMW BblYeTaMu U, B Criyyae, ecrm
Bbl nonb3oBanumcb BbIMETOM «Ha B3HOCY», Bbl Byaete 0693aHbl BEpHYTb rOCYy4apCcTBY BCE CYMMb
BO3BpallleHHoro Bam Harnora.

O6paliaem BHUMaHue Ha To, YTo Baw bpokep He 3HaeT o Bawem BbiOope BapmnaHTa
WHBECTULIMOHHOIO HarNoroBOro BulveTa 1 He y4acTByeT B Balunx OTHOLIEHUSIX C HANOroBOW Cy»XOoi.

*kk

YuntbiBas BbILLIENINOXKEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENbHO PAacCMOTPETH BOMPOC O TOM,
ABNATCA NN PUCKK, BO3HUKAKOLLME MPU NPOBEAEHMM onepaumii Ha (OUHAHCOBOM pPbIHKE, MPUEeMIIEMbIMMI
ans Bac ¢ ydeTom Balwmx MHBECTULMOHHBIX Lernen 1 (onHaHCoBbIX BO3MOXHOCTeN. [aHHas [Jeknapauns
He nMmeeT CBOeN Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCYyLLEeCTBNEHNs onepaLnin Ha pbiHKE LIEHHbIX
fymar, a npu3saHa noMoyb Bam oLeHUTb UX pUCKM 1 OTBETCTBEHHO NOSONTU K peLleHuto Bonpoca o
BblOOpe Baluen NMHBECTULMOHHOW cTpaTterm u ycnoeui [lorosopa ¢ Bawmm Bpokepowm.

Y6eautech, 4To HacTosALas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMoCTy nomnyumTe
pasbsacHeHus y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMaupyoLLerocs Ha CoOoTBETCTBYIOLLIUX
BOMnpocax.

11.2. [leknapauusa o puckax, CBA3aHHbIX C COBEpPLUIEHUEM MapXUHalIbHbIX U HEMNOKPbITbIX
caenok

Llenb HacTosiwen [deknapaumm — npegoctaBuTb Bam nHdopmaumnio 06 OCHOBHbLIX puckax, C
KOTOPbIMU CBSI3aHbl MapXXmUHarnbHble CAENKN (TO €CTb COENKN, NCMONHEHME KOTOPbIX OCYLLECTBSETCS C
UCnonb30BaHUEM 3aeMHbIX CPeACTB, NpeaocTaBneHHbIX Bpokepom) 1 HeNnoKpbIThie cAENKN (TO eCTb
cAernku, B pesynbTaTe KOTOPbIX BO3HMKAeT HenokpbiTas no3nums — Ans UCnomnHeHns 06a3atensCTB no
KOTOPbIM Ha MOMEHT 3aKITHOYEeHUs CAENKN NMYLLIECTBA KIMEHTa, nepegaHHoro bpokepy, HegocTaTtovHo ¢
YY4ETOM UHbIX paHee 3aKNOYEHHbIX CAEMOK).

[aHHble caenkn noaxoasT He BCEM KnMeHTaMm. HopmaTuBHbIE akTbl OFpaHUYMBAIOT PUCKU KITMEHTOB MO
MapXMHarnbHbIM 1 HEMOKPLITEIM CAeNKam, B TOM YMCIie Perynvpysi MakcuMasibHOe «Mreyo» —
COOTHOLLEHUNE 06A3aTEeNbCTB KIMEeHTa Mo 3aKlo4YeHHbIM B €r0 MHTepecax CAeNkam 1 MMYyLLecTBa
KM1eHTa, NpeaHa3HaYeHHOoro AJ1si COBEPLUEHUS CAENOK B COOTBETCTBUM ¢ [loroBOpoM Ha Gpokepckoe
obcnyxuaHue. TeM He MeHee, JaHHble CAENKU NOAXOAST He BCEM KIMEeHTaM, NMOCKOSbKY COMPShKEHbI C
OOMONHUTENbHBIMW PUCKaMU, U TPEGYIOT OLEHKY TOro, roTOBbI NN Bbl X HECTH.

|. PbIHOYHBIN pUCK.

|_|pl/l corflacun Ha coBepLlueHne MapXnHarnbHbIX U HEMOKPbLITLIX CAEJ10K Bbl 4OMKHbI YYnUTbIBaTh TOT
C*)aKT, YTO BeJTIMYMHA NOTepPb B Cny4vyae He6J'IaFOI'IpVIF|THOFO ons Bawero nopT(benﬂ OBWXEHUNA pPblHKA
yBeEINMN4YnNBaeTCA Npu yBesiM4eHnn «nrievar.

Momumo obero PbIHOYHOIO pUCKa, KOTOprI7I HeCeT KITNEHT, COBepLIJal'OLIJ,I/II7I onepaunn Ha pbliHKe
LE€HHbIX 6yM.ar, Bbl, B cny4dae coBepLleHNa MapXnHalbHbIX 1 HEMNOKPbITbIX CAOENOK, 6y/:|,eTe HEeCTU pUCK
He6J'IaFOI'IpI/IF|THOFO M3MEeHEHUA LieHbl KaK B OTHOLLEHUN LIeHHbIX 6yM.ar, B pe3ynbTaTte npmo6peTeHm;|
KOTOPbIX BO3HMKNA UK yBENNYUNACb HEMOKPbITaA No3nLUnA, Tak U pUCK B OTHOLLEHUN aKTUBOB, KOTOPbIE
cnyxart obecne4veHnem. an/I 9TOM, B Cly4ae, eCrnn HeNnoKpbiTad no3nuna BO3HUKNA Uinn yesenunydunacb B
pes3ynbTaTte NpoaaXu LeHHbIX 6ymar, BennynHa y6bITKOB HU4YEM He OorpaHn4yeHa — Bl 6y/:|,eTe 06s3aHbl
BEPHYTb (nepe/J,aTb) EpOKepy LUEeHHble 6ymar|/| HEe3aBUCUMO OT NSMEHEHUNA NX CTOMMOCTU.

an/I coBepLeHnn MapXnHaribHbIX N HEMNOKPbLITbIX COENT0K Bbl OMKHbI y4nTbiBaTh, YTO BO3MOXHOCTb
pacnopsaXXeHna aktTnBamMu, ABnA0LIMMnNCA obecneyeHneM rno TakMm caenkam, orpaHmn4eHa.

MmyLectso (YacTb MMyLLECTBa), NpuHaanexallee Bam, B pesynbraTte CoBepLUEHNS MapXUHanNbHOM
WIW HEMOKPLITON CAeSKU, SABMsieTCs obecneyeHeM UcnosiHeHust Balwmx o6s3aTenbcTB nepeq bpokepom
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1 BO3MOXHOCTb PacnopsbKeHNst UM MOXET ObITb OrpaHnyYeHa BfoTb A0 NOSHOro 3anpeTta COBEPLUEHUS C
HUM Kakmx-nnbo caenok. Pasamep obecneyeHns nameHsieTcs B Nopsiake, NnpeaycMoTpeHHoM [JoroBopowm,
n B pe3ynbTate Bbl MoxeTe 6biTb OrpaHMYeHbl B BO3MOXHOCTM pacnopsiXaTbCs CBOUM UMYLLECTBOM B
fonbLuen cTeneHun, Yem A0 COBepLUEHNS MapXXUHaNbHOW (HENOKPbLITOW) CAENKN.

Takke HeobX0AMMO y4eCTb BO3MOXHOCTb MPUHYAUTENBHOIO 3akpbiTus no3vumn. HebnaronpusitHoe
N3MeHEHMe LieHbl MOXEeT MPUBECTU K HEOOXOAMMOCTM BHECTM JOMNOMHUTENbHbIE CpeacTBa Ans Toro,
yTObbI NpUBECTUN 0BecneyeHne B COOTBETCTBME C TPeDOBaHNSAMN HOPMATUBHbLIX akToB 1 [loroBopa Ha
Bpokepckoe obcnyxmBaHne, YTO AOIMKHO BbITh CAENaHO B KOPOTKU CPOK, KOTOPbIA MOXET OblTh
HepgocTaToyeH Ans Bac. HopmaTueHble akThl 1 ycnosus [loroBopa Ha 6pokepckoe obcrnyxmeaHune
no3sonstoT bpokepy 6e3 Baliero cornacus «npuHyanTenbHO 3aKpbiTh NO3ULINIO», TO €CTb Npuobpectu
LeHHble Bymaru 3a cueT Balunx geHexHbIx cpeacTs, unmn npoaath Bawm LeHHble 6ymarn. 3To MoxXeT
ObITb COeNnaHo No CYLLECTBYIOWMM, B TOM Y/CIE HEBLITOAHbLIM, LLEHaM 1 NPUBECTU K BO3HVKHOBEHWIO Y
Bac ybbITKOB.

rlpVIHy,D,VITeJ'IbHOG 3aKpbiTHUE NO3NLINN MOXET ObITb BbI3BAHO pe3knmmn konebaHnsimn PbIHOYHbLIX LIeH,
KOTOPble NOBNEKINMN YMEeHbLUEeHNEe CTOMMOCTH Bawero I'IOpTd)eJ'Iﬂ HUXE MUHUManNbHOWN MapXxwu.

MpVHYOMTENbHOE 3aKpbITME NO3ULMN MOXET ObiTh BbI3BAHO TPEOOBAHUAMM HOPMATUBHbLIX aKTOB U
BHeceHnem Bpokepom B O4HOCTOPOHHEM MOPSiAKE M3MEHEHWI B CIUCOK LieHHbIX BymMar, KoTopble MOoryT
GbITb 0GecneyeHnemM Mo HEMOKPLITHIM MO3NLUSAM.

MpVHYaMTENbHOE 3aKpbITME MOXKET ObiTh BbI3BAHO U3MEHEHUEM 3HAYEHUIN CTABOK pUCKa,
paccyMTbiBaeMbIX KIMPUHIOBOW OpraHusaumen u (Mnm) ncronb3yemMblix Bpokepom, B cBsian ¢
yBenuyeHnem BonaTUbHOCT COOTBETCTBYIOLLUMX LEHHbIX Gymar.

Kpome 3Toro Hanm4me HemoKpbITOM NO3MLMK MO LEHHbIM Bymaram, No KOTOpbIM AMUTEHTOM
COCTaBMsieTCsA peecTp BragenbLes, MMELWMX NPaBo Ha NoyYeHne JOXOA0B, MOXET CyLLEeCTBEHHbIM
obpa3oM NoBnuATb Ha pa3mep obecneyeHns, B TOM YuCrie B CBA3M C 3aknodeHnem bpokepom Ha aeHb
COCTaBIIEHMS peecTpa COenoK NepeHoca Takowm HenokpbIiTon nosnumm (qorosopoB PEMO unu kynnu-
NpoAaxwu), YTo, B KOHEYHOM CYETE, MOXET SBUTLCA OCHOBaHUEM MPUHYAUTENBHOIO 3aKpbITUSA MO3ULIMA.

Bo Bcex 3Tux criyyasix NpuHyguTENbHOE 3aKpbiTUE NO3MLMU MOXET NPUYMHUTL Bam 3HaumTenbHble
ybbITKN, HECMOTPSA Ha TO, YTO NOCMEe 3aKpbITUS NO3ULUN U3MEHEHUE LieH Ha (PUHAHCOBbLIE MHCTPYMEHTDI
MOXET NpUHATL BnaronpuaTHoe Ans Bac HanpasneHue, n Bol nonyuunu 66l goxoa, ecnu 6ul Bawa
no3uums He 6bina 3akpbiTa. Pasmep ykasaHHbIX YObITKOB Npy HEBNaronpuATHOM CTeHeHUU
06CTOATENBCTB MOXET MPEBLICUTH CTOMMOCTb HAXOAALMXCS Ha Baluem cyeTy akTUBOB.

Il. Puck nukBmMaHoCTW.

Ecnu BenuuvHa HENOKPbLITOW MNO3MLMK NO OTAENbHbLIM LieHHbIM GyMaram siBnsieTcs 3Ha4ynmMon B
CpaBHeHUN ¢ 06bEMOM COOTBETCTBYIOLLMX LIEHHbIX Bymar B cBo6o4HOM 0bpalleHun 1 (unu) B cpaBHEHU
€ 06BEMOM TOProB Ha OPraHN3o0BaHHOM PbIHKE, PUCK FMKBMAHOCTM NPXU COBEPLLUEHUN MaPXUHANBHON Y
HEeMOKPbITOM CAENKN ycunmBaeTca. TpyaHOCTU ¢ NpuobpeTeHnem unu npoaaxen akTuBoB MOryT
NPUBECTU K YBESTMYEHMIO YOBITKOB NO CPABHEHMIO C OObIYHBIMK caernkamu. AHaNoOrm4yHo HeobxoomMmo
YYMTbIBaTb BO3pACTaOLLNIA PUCK NIMKBUOHOCTU, ecriv obecrnedeHneMm Baluen HEMOKPLITOM No3uuum
ABNAOTCA LieHHble BGyMaru 1 onsi 3akpbiTUS HEMOKPLITOM NO3MLMKN MOXET NoTpeboBaTbCa peanusauns
CYLLIeCTBEHHOIO KONMYecTBa LieHHbIX Bymar.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHWYeHre YObITKOB, He BCerga MoryT OrpaHuymTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax CKrafblBatoLLencst Ha pbiHKe CUTyaL U UCMOSTHEHME Takoro
nopy4eHns No ykasaHHoON Bamm LieHe MOXeT oKasaTbCsl HEBO3MOXXHbIM.

* k%

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM Bam BHMMaTENBHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HMKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Oonepauui, NnpuemMnemMbiMn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 MHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauus He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLWECTBAEHNS TakMx onepawui, a npussaHa
nomMoyb Bam oLeHUTb NX pUCKM N OTBETCTBEHHO MOAONTU K PELUEHNIO Bornpoca o Bbibope Baluen
WHBECTULUMOHHOW cTpaTterun 1 ycnosuin [lJorosopa ¢ Bawwm Bpokepom.
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Y6eauTech, 4To HacToswWwas [deknapauns o puckax noHsATHa Bam v npu HeobxoaMmMocTy nonyduTe
pasbscHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLINX
BOMpocax.

11.3. Jeknapauusa o puckax, CBA3aHHbIX C MPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTaMU

Llenb HacTosiwen [eknapaumm — npegoctaBuTb Bam nHgopmaumnto 06 OCHOBHbLIX pUCKax, CBA3AHHbLIX
C Npou3BoAHbIMY (PUHAHCOBLIMU NHCTPYMEHTaMMU.

[aHHble MHCTPYMeHTbI (dhbroyepchl, hopBapAbl, ONUMOHBI, CBOMbI M ApP.) NOAXOAAT HE BCEM KIIMEeHTaM.
Bonee Toro, HekoTopble BUAbI NPOU3BOAHBLIX (PMHAHCOBLIX MHCTPYMEHTOB COMPSiKEHbI C B6OMbLLNM
YPOBHEM pucka, Yem apyrue. Tak, npodaxa OnuUMOHHbIX KOHTPaKTOB 1 3aKrtoyeHne pbloYepCHbIX
KOHTPaKTOB, (POpBapAHbIX KOHTPAKTOB M CBOM KOHTPaKTOB MNPV OTHOCUTENbHO HeGOoMbLLMX
HeBnaronpusATHbIX KonebaHusAX LeH Ha pbiHKe MOXET noaBeprHyTb Bac pycky sHaunTenbHbIX yobITkOB. C
y4eTOM 3TOro, COBEpLUEHNE CAENOK MO NPoAaXe ONUMOHHBLIX KOHTPAKTOB U 3aKMioyYeHne bloYepCHbIX 1
dhopBapOHbIX KOHTPAKTOB MOXET BblTb PEKOMEH0BaHO TOMBLKO OMbITHBIM MHBECTOPaM, 06MnaaatoLLmnm
3HaYMTENbHLIMU (PUHAHCOBBLIMU BO3MOXHOCTAMU M MPAKTUYECKUMU 3HAHUAMW B 06NacT NpUMeHeHus
WHBECTULMOHHbIX CTpaTervi.

HacTtoswas [leknapauus OTHOCUTCS Takke U K NPOU3BOAHBIM (DUHAHCOBLIM MHCTPYMEHTaM,
HanpasfeHHbIM Ha CHWXEHWE PUCKOB APYrnX onepauni Ha (oHO0BOM pbiHKE. BHMMaTenbLHO oueHuTe,
Kak Balwum nponssogHble (OMHAHCOBbLIE MHCTPYMEHTbLI COOTHOCATCS C OnepauusiMmun, pUCKM No KOTOPbIM
OHU NpU3BaHbl OrPaHNYNTb, N ybeamTech, 4To 06bEM NO3MLNM HA CPOYHOM PbIHKE COOTBETCTBYET
06beMY XeXXNPYEMON NO3NLUN Ha PbIHKE LieHHbIX Bymar (cror).

|. PbIHOYHBIN pUCK.

lMomMmmo obLLero pbIHOYHOIO (LIEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B cnydae 3akntoveHus Bamu 0oroBopoB, SBRASIOLWMXCS NPOU3BOAHBIMM
hVMHAHCOBBLIMU MHCTPYMEHTaMU, ByaeTe HECTU pUCK HEBNAronpUATHOTO M3MEHEHUS LiEHbI Kak
hMHAHCOBBIX MHCTPYMEHTOB, ABMSIOLMXCS 6A3UCHBIM akTUBOM NPOM3BOAHbLIX (DUHAHCOBbIX
WHCTPYMEHTOB, TaK U PUCK B OTHOLLEHMMW aKTUBOB, KOTOPLIE CyXaT o6ecneyveHnem.

B cnyyae HeGnaronpusiTHOro M3MeHeHus LieHbl Bbl MOXXeTe B CpaBHUTENBHO KOPOTKUIA CPOK NMOTEPSTh
cpeacTBa, sABnawLmnecs obecnedyeHmemM NPon3BoaHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Mpw 3aKMHYEHNN JOTOBOPOB, ABMSAOLWMUXCS MPOU3BOAHBIMU (PMHAHCOBLIMM UHCTPYMEHTamu, Bel
OOIDKHBI YYUTbIBATb, YTO BO3MOXXHOCTb PacropsPKEHWUs akTMBaMK, SBMSOWMMKUCA obecneyeHnem no
TakUM JOroBopam, orpaHuyeHa.

MmywecTBo (YacTb MMyLLECTBa), NpuHaasnexallee Bam, B pesynbTaTe 3akroyeHust 4oroeopa,
ABMSAOLLEroCsA NPOU3BOAHBIM (PUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATLCA obecrnevyeHMeM UCMONHEHUS
06a3aTenbCTB No ykasaHHOMY JOroBOPY U pacnopsikeHe UM, TO eCTb BO3MOXHOCTb CoBepLUeHns Bamu
COenoK ¢ HUM, GyaeT orpaHndeHo. Pasmep obecrneyeHnst M3MeHsIeTcs B Nopsiake, NpeaycMoTPeHHOM
[0roBOpoM (cneuundukaLmein KoOHTpakTa), u B pesynbTtate Bbl MoxeTe 6biTb orpaHMYeHbl B BO3MOXHOCTU
pacrnopsikaTbCcsl Bawmm nMyLLecTBoM B GorbLUE CTENEHU, YeM 40 3aKMYeHUs AOroBopa.

Takke Heo6X04MMO Y4eCTb BO3MOXHOCTb NMPUHYAUTENBHOIO 3aKpbiTUS no3uumn. HebnaronpusitHoe
N3MEHEHME LieHbl MOXET MPUBECTU K HEOOXOAMMOCTM BHECTM JOMNOMHUTENbHbIE CpeacTBa Ans TOro,
4yTOGbI NpUBECTN obecneveHne B COOTBETCTBUE C TPEOOBAHUSIMM HOPMATMBHbIX akTOB M [loroBopa Ha
Opokepckoe 0bcnyxMBaHWe, YTO AOJDKHO ObITh CAENaHO B KOPOTKUIM CPOK, KOTOPbIA MOXET ObITb
HepocTaToveH anst Bac. O6cnyxumBatowmn Bac bpokep B aToM cny4dae Bnpase 6e3 Bauwlero
OOMNOMHUTENBHOMO COrnacust «NPUHYAMTENBHO 3aKPbITh MO3ULMIO», TO ECTb 3aKMOYUTL JOrOBOP,
ABMSOLLMIACA NPOM3BOAHBIM (DUHAHCOBBLIM MHCTPYMEHTOM, UK NPUOBPECTU LieHHbIE Bymaru 3a cyeT
Bawux geHexHblx cpeacTs, unm npogate Balm ueHHble 6ymarn. 3To MOXeT ObITb caenaHo no
CYLLECTBYIOLL MM, B TOM YMCIE HEBBLIFOAHbIM, LIEHAM U MPUBECTU K BO3HMKHOBEHMIO ¥ Bac yoObITKOB.

Bbl MOXXeTe MOHECTM 3HAYMUTENbHbIE YOBITKM HECMOTPS Ha TO, YTO NMOCHE 3TOr0 U3MEHEHME LiEH Ha
(PUHAHCOBLIE UHCTPYMEHTbI MOXET NPUHATL OnaronpuaTHoe ansd Bac HanpaeneHue n Bbl nonyyunnu 6ol
noxopf, ecnu 6bl Bawa nosuumsa He 6bina 3akpbiTa. Pasmep ykasaHHbIX yObITKOB Npy HebnaronpusaTHOM
CTeYEeHUN 0OCTOATENLCTB MOXET NPEBLICUTL CTOMMOCTb HaxOoAsLWUXCs Ha Bawem cyeTy akTMBOB.
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Ecnu Bbl B kayecTBe rapaHTUMHOIO obecnevyeHnst BHECNM LeHHble Bymaru, To, MOCne 3aKIo4YeHus no
Bawewmy MopyyeHuto caenku, Bel TepsieTe npaBo pacnopsXXeHus uMu o 3akpbltns Bamu nosuuymn, a,
Kpome TOro, B cry4asix, mpegycMOTPEHHbIX NpaBuiaMy TOproenn n PernameHTom obcnyxuBaHusi Ha
PbIHKE LeHHbIX ByMar n CpOYHOM pbIHKE, Ha AaHHbIE LieHHble GyMaru MoxeT ObiTb 0OpaLLeHo B3bICKaHue
W OHM MOTYT ObITb peanM3oBaHsbl.

CTon-pacnopspkeHusi, HanpaBneHHble Ha orpaHMYeHne yObITKOB, HE BCeraa orpaHuyvMBatoT notepu Ao
paccYMTaHHOro 3apaHee YPOBHS, Tak Kak npu 6bICTPOM U3MEHEHMWN LiEH Ha PbIHKE LieHa UCMOMHEeHNs
CAENKN MOXET 3HAUUTESIbHO OTNINMYaTLCS OT CTOM-LEHbI B XYALLIYIO CTOPOHY.

Il. Puck nukBmMaHoCTW.

TpyQoHOCTM C 3aKpbITUEM NO3ULMIA U NMOTEPU B LIeHE MOTYT NMPUBECTU K YBENUYEHUIO YOBITKOB OT
MPOV3BOAHbBIX (PUHAHCOBLIX MHCTPYMEHTOB MO CPaBHEHMIO C OGbIYHBIMU CAeNKamu.

Ecnn Bawa nHBecTMUmnoHHas CTpaTteruna npegycMmatpmsaeT BO3MOXHOCTb BOSHUKHOBEHUA
HeobxoaMmMocTK 3aKpbITUA NO3NLKNK NO COOTBETCTBYHOLLEMY KOHTPAKTY (I/IJ'II/I 3aKI4YeHna caenkm ¢ MHbiM
KOHTPaKTOM, KOTOpad CHUXaeT PUCK No AaHHOMY KOHTpaKTy), o6pa|.|.|,a|7|Te BHMMaHWME Ha NMNKBUOHOCTb
COOTBETCTBYKOLLNX KOHTPAKTOB, TaK KakK 3akpblTne No3nLMi NO HENUKBUOHBIM KOHTPaKkTamMm MOXeT
NPUBECTN K 3HAYUTEJIbHbIM y6bITKaM. O6paTI/1Te BHMMaHWME, 4YTO, KaK npaBuio, KOHTPaKTbl C bonee
oTAaneHHbIMMN CpoKkaMn UCNOJTHEHNA MeHee NMMKBUAHbLI MO CPaBHEHUIO C KOHTpPaKTamMn C onunsknmu
CpOKaMWn NCnosnHeHuA.

Ecnu 3aknioveHHbIn Bamu gorosop, ABNSOLWLMIACS NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM,
HenvkBuaeH, n 'y Bac Bo3HMkNa HeobxoanMoCTb 3aKpbiTb NO3MLMIO, 00A3aTeNbHO paccMaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMK MO AAaHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIOYEHMWS prCKa
NOCpeaCTBOM 3aKMOYEHNst COEITOK C MHbIMW MPOU3BOAHBIMU (PMHAHCOBBLIMU MHCTPYMEHTaMM Unu
BasncHbIMM akTuBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BAPMAHTOB MOXET NPMBECTU K MEHbLLVM
ybbiTKaM.

Baluu nopy4yeHusi, HanpaeneHHble Ha orpaHnYeHre YObITKOB, He BCerga MoryT OrpaHuymMTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKax CKrafblBatoLLencsi Ha pbiHKe CUTyaL U UCMOSTHEHME Takoro
nopy4eHns No ykasaHHoON Bamm LieHe MOXeT oKasaTbCsl HEBO3MOXXHbIM.

BcrneacTere ycroBuid, ckraablBaloLLMXCH HA CPOYHOM PbIHKE, MOXET CTaTb 3aTPYAHWUTENbHBIM UK
HEeBO3MOXHbIM 3aKpbITe OTKPbITOM Bamu noaunuum. 310 BO3MOXHO, Hanpumep, Koraa, npu 6eIcTpom
N3MEHEHUW LiEH, TOPTY HA CPOYHOM PbIHKE MPUOCTAHOBIIEHbI UM OFPaHNYEHI.

Onepauny ¢ NPou3BoAHLIMY (PUHAHCOBLIMU UHCTPYMEHTaMU, GasUCHBIM aKTUBOM KOTOPbIX SIBISIHOTCS
LieHHble ByMary MHOCTPaHHbIX 3MUTEHTOB UM MHOEKChI, pacCYMTaHHbIe MO TakUM LieHHbIM ByMaram,
BEKYT TAKXKe PUCKM, CBA3AHHbIE C MHOCTPaHHbLIM NPOUCXOXAEeHMEM GasCHOro akTMBa. YKasaHHble PUCKU
packpbiTbl B 0TAENbHON [eknapaunm o puckax, CBA3aHHbIX C 3aKMNioYeHNeM J0roBOpoB, SABMNALLMUXCS
NPOV3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTaMM, 6a3MCHBIM aKTUBOM KOTOPLIX ABMSATCSA LieHHble ByMaru
MHOCTPaHHbIX 3MUTEHTOB UM MHAEKCHI, paCCYUTaHHbIE MO TaKUM LieHHbIM ByMaram.

*kk

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PAacCMOTPETH BOMPOC O TOM,
SBNSAOTCA NN PUCKN, BO3HUKAIOLLME Npy NPOBEAEHNN COOTBETCTBYIOLLMX onepauni, npuemMneMbiMn Ang
Bac ¢ yueTtom Balwmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeN. [JaHHasa [leknapaums He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLWECTBAEHNS TakMx onepawui, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULIMOHHON cTpaTernn 1 ycrnosun [lorosopa ¢ Bawmnm Bpokepom.

Y6eauTech, 4To HacTosWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmMocTu nony4duTe
pasbscHeHUs y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLerocs Ha CoOoTBETCTBYHOLLIMX
BOMpocax.
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11.4. [leknapaumsa o pucKax, CBA3aHHbIX C MPUOGPETEeHMEM MHOCTPAHHbIX LIeHHbIX 6ymar

Llenbto HacToswen [leknapaumm asnseTca NnpegocTaBreHne KNMeHTy nHopmarmMm o puckax,
CBSI3aHHbIX C NPYobpeTeHmemM MHOCTPaHHbIX LeHHbIX bymar. IHocTpaHHble ueHHble Bymarm moryT ObiTb
npuobpeTeHbl 3a pybexom unm Ha POCCUMUCKOM, B TOM YMCNE OpraHM3oBaHHOM, (POHOOBOM pPbIHKE.

Onepauysim ¢ MHOCTPaHHLIMW LLEHHbIMM ByMaramu npucyLm obLuMe pUCcKK, CBSA3aHHbIE C onepaLusMm
Ha pbIHKE LIeHHbIX Bymar co crneayrLwmnMm 0Co6eHHOCTAMU:

|. CuctemHble pucku

MpPVYMEHUTENBHO K MHOCTPaHHbIM LIEHHbIM GymMaram CUCTEMHbIe PUCKM, CBOMCTBEHHbIE POCCUACKOMY
hOHOOBOMY PbIHKY [OMOSHSIOTCS aHaNOMYHbIMU CUCTEMHBIMU PUCKaMU, CBOMCTBEHHBIMU CTPaHe, rae
BbIMyLLEHbl UM 06paLLatoTCs COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble Gymaru. K ocHOBHbIM dhakTopam,
BMUSIIOLLMM Ha YPOBEHb CUCTEMHOTO PUCKa B LIEMOM, OTHOCATCS MOSIMTUYEecKas CUTyauusi, 0COGEHHOCTH
HaLMOHanNbHOro 3aKoHOA4ATeNbCTBA, BaNtloTHOTO PerynMpoBaHns U BEPOSTHOCTb UX U3MEHEHUS,
COCTOSIHWE roCcyAapCTBEHHbIX (PUHAHCOB, HanU4ne 1 CTeneHb Pa3BUTOCTU (PUHAHCOBOW CUCTEMbI CTPaHbI
MecTa HaxoXaeHust nuua, 06s3aHHOrO Mo MHOCTPAHHOW LieHHON Gymare.

Ha ypoBeHb CMCTEMHOrO pucka MOryT OKasblBaTb BIMSIHAE U MHOTMe Apyrue dakTopbl, B TOM Yucne
BEPOSATHOCTb BBEAEHUSA OrPaHNYEHNIN HA MHBECTULNN B OTAENbHbIE OTPACN SKOHOMUKN UK
BEPOSATHOCTb OQHOMOMEHTHOW AeBanbBaunn HauMoHanbHou BantoTbl. OBLWENPUHATON MHTErpanbHOM
OLLEHKOW CUCTEMHOIO pUCKa MHBECTULUIN B MHOCTPaHHYIO LIeHHYI0 Bymary SBMAsieTCs «CyBEPEHHbI
PENTUHI» B MHOCTPAHHOW U HaUMOHaNbHOW BanioTe, NPUCBOEHHLIN CTPaHe, B KOTOPOW
3aperncTpupoBaH SMUTEHT, MEXAYyHApPOAHbIMU peiTuHroBeiMM areHTcTBamn MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako criegyeT UMeTb B BUAY, YTO PENTUHIU SABNSAOTCA NLLb OPUEHTUPAMM U
MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATL pearbHOM CUTyaLuun.

B cnyyae coBepLueHUsi cOenok ¢ MHOCTPaHHbIMU Aeno3UTapHbIMK pacrimMckamy MOMUMO PUCKOB,
CBSI3aHHbIX C SMUTEHTOM CaMMX PaCMMCOK, HEOOXOAUMO YYMTLIBATbL U PUCKW, CBSI3AHHbIE C SMUTEHTOM
npeacTaBnsaeMblX AaHHbIMU PacnckaMn MHOCTPaHHbIX LiEHHbIX Gymar.

B HacTosiLee Bpemsi 3aKOHOA4ATENLCTBO paspeLlaeT POCCUNCKUMMN MHBECTOPAMU, B TOM YNUCIIE He
ABMSAOLLMMUCS KBanNUULNPOBaAHHBIMU, NPUOBpeTEHNE AONYLLEHHBIX K NyONMYHOMY pasMeLLEHWIO 1
(nnn) nyénmnyHomy obpatleHunto B Poccunckon ®egepauum MHOCTPaHHbIX LIEHHbIX ByMar Kak 3a pyoexxom,
Tak 1 B Poccum, a Takke No3BOMsSieT y4eT NpaB Ha Takue LeHHble GyMaru pocCUACKMMU OENO3UTAPUSIMU.
Mexay TeMm, CyLLECTBYIOT PUCKU U3MEHEHUST PErYNATUBHBLIX NMOAXOAOB K BNaAEHMWIO U onepauusiv, a
TakXKe K y4eTy npaB Ha MHOCTPaHHble (PMHAHCOBLIE MHCTPYMEHTbI, B pe3yribTaTe Yero MoXeT BO3HUKHYTb
HeobX0AMMOCTb MO UX OTHYXXAEHMWIO BOMPekU Bawwmm nnaHam.

Il. MpaBoBkIe puckn

Mpu NprMobpeTeHNN MHOCTPaHHBIX LIeHHBbIX ByMar Heo6xoaMMo oTAaBaTh cebe OTHET B TOM, YTO OHM
He Bcerga siBNSTCA aHanoramym pocCUNCKMX LieHHbIX Bymar. B ntobom cnyyae, npegoctasnsieMble No
HUM MpaBa 1 NpaBuia UX OCYLLECTBIEHUSI MOTYT CYLLECTBEHHO OTNINYATLCSA OT NPaB MO POCCUNCKUM
LeHHbIM Bymaram.

Bo3MOXHOCTM cyae6HOi 3aLluThbl MpaB No MHOCTPAHHbLIM LieHHbIM ByMaram MoryT GbiTb CyLLLECTBEHHO
orpaHuyeHbl Heo6xoaMMOCTbIO 0GpalleHust B 3apyGexHble cyaebHble U NpaBooXpaHUTeNbHblE OpraHsbi
MO YCTAHOBIEHHbLIM MpaBuaM, KOTOpble MOTYT CYLLLECTBEHHO OTNMYaTLCA OT AelcTByoLWMX B Poccum.
Kpome Toro, npu onepaumsix ¢ MHOCTPaHHbIMU LieHHbIMW ByMaramu Bbl B GOMbLUMHCTBE CllyYaes He
CMOXKeTe nosiaraTbCsl Ha 3aLluTy CBOMX MPaB M 3aKOHHbIX UHTEPECOB POCCUACKMMMU YNMONTHOMOYEHHbIMM
opraHamu.

Ill. PackpbiTne nHgpopmavmm

Poccuiickoe 3akoHogaTenbCTBO AOMYyCKaeT packpbiTue MHhopMauum B OTHOLLEHUN MHOCTPaHHbIX
LeHHbIX Bymar no npasunam, AeNCTBYIOLWLMM 3a PyOeXXOoM, U Ha aHIMUACKOM A3bike. OueHnUTe CBOKO
rOTOBHOCTb aHanu3npoBaTb MHPOPMaLUIO HA aHIMIMNCKOM S3blKe, @ Takke To, MoHNMaeTe N Bbl
oTANYMS Mexay NPUHATbIMK B Poccum npaBunamn domHaHCOBOK OTYeTHOCTU, MexxayHapoaHbIMu
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CTaHgapTaMn (PMHAHCOBOM OTYETHOCTM UK NpaBuiaMn PUHaAHCOBOW OTYETHOCTU, MO KOTOPbIM
nyGrvkyeTca MHopMaLnsg AMUTEHTOM MHOCTPAHHbIX LIEHHbIX ByMmar.

Takke poccUnCcKMe opraHm3aTopbl TOProBnu n (Unm) Gpokepbl MOryT OCYLLECTBIIATL NEPEBOA
HEKOTOPbIX JOKYMEHTOB (MH(OPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
yaobcTBa. B aTtom cnyvyae nepeBog MOXeT BOCNIPUHMMATBCS UCKIMIOYUTENBHO Kak BCOMOoraTernbHas
MHpopMaums K opuumManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
yYUTbIBaNTE BEPOATHOCTL OLLIMOOK NEpEeBOAYMKA, B TOM YMCHE CBSI3aHHbLIX C BO3MOXHbLIM pasfnmnyHbIiM
nepeBoaOM OZIHUX N TEX e MHOCTPaHHbIX CMOB U dpas UM OTCYTCTBMEM OBLLIENPUHATOrO PYCCKOro
3KBUBAIIEHTA.

IV. OcobeHHOCTN pacyeToB

MpaBuna n ocobeHHOCTN pac4eToB MO 3aKMYEHHbIM CAENKaM C MUHOCTPaHHbIMY LIeHHbIMU Bymaramu
(B TOM 4Yncne 3aknioYeHHbIM Ha OpraHM30BaHHLIX TOprax) MOryT CyLLEeCTBEHHO OTNMYaTbLCS OT NpaBus,
NpeaycMOTPEHHbIX NS aHanorM4HbIX cutyaumn B Poccuinckon depepaummn. YkazaHHble 0COHEHHOCTH
MOTYT CYLLLECTBEHHO NOBNUSATL HA Baluun nnaHbl OTHOCUTENBHO MHOCTPAHHLIX LEHHBLIX Bymar, a Takke
cKasaTtbcs Ha Hanoroobnaraemon 6ase, paccuMTaHHOM B COOTBETCTBUM C 3aKOHOAATENLCTBOM
Poccuiickon ®epepaumm.

Tak npu 3aknto4eHUN CAEeNoK ¢ MIHOCTPaHHbIMU LeHHbIMU Bymaramu B CUny perynartopHbIX,
WMHPPACTPYKTYPHBIX U MHBIX OFPaHUYEHU N 3anpeToB, OTCYTCTBMA HE0HXO0AMMOro KonnmyecTaa
WHOCTPaHHbIX LIEHHbIX Oymar ans pacyeTta y KOHTpareHTa, 0 KOTopbiX 6pokep He OblfT CBOEBPEMEHHO U B
MOJTHOM Mepe OCBEAOMIIEH, BO3MOXHbI CUTYaLMK, Koraa KOHTpPareHT Uin pacyeTHas opraHusauus
OTMEHSIOT 3aKIMOYEHHYI0 CAENKY B CBA3MN C HEBO3MOXXHOCTLIO OCYLLECTBIIEHUS PAaC4YETOB MO HEW UMK
OCYLLIECTBMSKOT pacyeTbl B CPOKU, OTIIMYHbBIE OT NJTAHOBLIX CPOKOB PaCcYeTOB NP 3aKITHOYEHMUM COENKN.
Mpun aTom, ecnu B Bawwim nnaHbl BXOAWUIO yv4acTue/He ydyacTme B KOPNopaTMBHbBIX 4ENCTBUSAX SMUTEHTA
Takon MHOCTPaHHOW LieHHOoW Bymaru, nonyyeHue AonNonHUTENLHOro Aoxoaa, AMBUAEHAOB, Unu
OCYLLIEeCTBMNEHME UHbIX CAEMOK C KYNIEeHHON NMHOCTPaHHON LeHHOoW Bymaron/geHexxHbIMn cpeacteamu,
nony4YeHHbIMM OT NPOAAXN NMHOCTPaHHON LeHHOW Bymaru, To Takue nnaHbl MoryT 6biTb HapyLUEeHb!
N3MEHeHNeM CPOKOB (haKTUYECKNX pacyeTOB UM OTMEHOW CAENKU, B pe3ynbTaTe 4ero Bl MmoxeTe He
NoNy4YnTb NITAHUPYEMbIN JOXOA, NOHECTU JOMNONHUTENBbHbIE pacxodbl UK Jaxe NoSyYnTb YObITOK.

Kpome Toro, B criy4ae BO3HUKHOBEHUSI CUTYaLIMI, NPU KOTOPbIX pacyeTbl MO 3aKMNioYeHHoW caenke
NPOBECTN HEBO3MOXHO, Ball 6pokep MOXeT ObITb BbIHY)KOEH, PYKOBOACTBYACH NpaBuniaMm 3aKoYeHus
COENOK 1 pacyeToB MO HUM, YCTaHOBMEHHbIMU MHOCTPaHHbIMWU OpraHM3aTopammn TOProB U pacyeTHbIMU
opraHusaumsiMu, a Takke pykoBOACTBYSACH 0Gbl4asiMy eroBOro 060poTa Ha pbiHKe, 3aKMoYnTb
JOMONHMTENbHbIE CAENIKN MO NOKYMNKe/Npoaaxe MHOCTPaHHbIX LieHHbIX Gymar, pacyeTbl Mo KOTOPbIM
HEeBO3MOXHO OCYLLIECTBUTb, (DUHAHCOBLIN Pe3ynbTaT OT KOTOPLIX NshKeT Ha Bac.

*kk

YuntbiBas BbILLENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHUMaTENbHO PAacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NPU NPOBEAEHMM COOTBETCTBYIOLLMX Oonepalui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Bawmx MHBECTULMOHHBIX Lienen n hmHaHCOoBbIX BO3MOXHOCTEN. [JaHHaa [eknapauus He
MMeeT CBOeN Lernblo 3acTaBuTb Bac oTkasaTbCs OT OCYLIECTBAEHNS TakMxX onepawui, a npussaHa
nomoys Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO MOAOWTM K PELLIEHMIO BOMpoca O Bbibope Bawen
WHBECTULMOHHOW CTpaTerMm 1 ycrnosuin gorosopa ¢ Bawwnm Bpokepom.

Y6eauTech, 4To HacTosWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmMocTu nonydnTe
pa3bsAcHeHus y Ballero Bpokepa Unu KoHCynbTaHTa, CneumanmavpyoLLerocs Ha COOTBETCTBYHOLLINX
BOMpocax.

11.5. [leknapauusa o puckax, CBA3aHHbIX C 3aKflO4YE€HMEM JOrOBOPOB, ABMAKLWMUXCA
NpPon3BOoAHbIMU PUHAHCOBbLIMU UHCTPYMEHTaMU, 6a3MCHbLIM aKTUBOM KOTOPbIX ABIAITCA
LeHHble 6yMarn MHOCTPaHHbIX IMUTEHTOB UM UHAEKCbI, PaCCYMTaHHbIe MO TaKUM LieHHbIM
bymaram

Llenb HacTosiwen [eknapaumm — npegoctaBuTb Bam o6Lyto nHopmaLmio 06 OCHOBHLIX puckax,
CBSA3aHHbIX C 3aKMYEHNEM JOrOBOPOB, SABMSIOLWMNXCS NPOU3BOAHBIMU (PUHAHCOBbLIMU UHCTPYMEHTaMMU,
©a3nCHbIM aKTBOM KOTOPbIX SBMSIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB UMW UHAEKCHI,
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paccyuTaHHbIe MO TakUM LeHHbIM Gymaram (ganee — npou3BoHble (DUHAHCOBLIE MHCTPYMEHTbI C
MHOCTPaHHbIM Ga3nCHbIM akTMBOM). 3akroueHne ykasaHHbIX [OrOBOPOB CBA3aHO C pUcKamu,
XapaKTepHbIMW ANt BCeX MPOU3BOAHBIX (DUHAHCOBLIX MHCTPYMEHTOB, a Takke creunduyeckumm
prckamu, 06yCrnoBEHHbIMA MHOCTPAHHbLIM NPOUCXOXAEeHWEM Ga3MCHOro akTMBa.

Pucku, cBsi3aHHbIE NPOU3BOAHLIMU PUHAHCOBLIMU MHCTPYMEHTaMM

[laHHbIe MHCTPYMEHTLI NOAXOAAT HE BCEM KnneHTaM. bonee Toro, HEKOTOpble BUAbLI NPOU3BOLHbBIX
(PUHAHCOBLIX MHCTPYMEHTOB COMpPsXKeHbl ¢ 6ONbLUMM YPOBHEM pUCKa, YeM apyrue. Tak, Mpu NoKyrnke
OMUUWOHHOIO KOHTPaKTa NOTEPU KITMEHTA HE NPEBLICAT BENMUYMHY YMIa4YeHHbIX MPEMUN, BO3HArpaXXaeHus
M pacxodoB, CBSI3aHHLIX C UX coBeplueHneM. [Npoaaxa OnuUOHHBLIX KOHTPaKTOB C TOYKWN 3pEHUS pUCKa
KNMEHTa 1 3aKntoveHne hbloYepCHbIX KOHTPAKTOB, OpPBapPAHbLIX KOHTPAKTOB M CBOM KOHTPAKTOB
COMOCTaBUMbI - NPU OTHOCUTENBHO HEGOMNbLLUNX HEBNAroNPUATHLIX KonebaHnsx LeH Ha pbiHKe Bbl
noasepraeTecb pUCKY 3HaYUTENbHbIX YObITKOB, NPU 9TOM B Cry4yae Npoaaxu bloYepCHbIX U
dopBapaHbIX KOHTPAKTOB M MPOAAXM OMNLMOHOB Ha MOKYMKY (onuMoHOB «call») HeorpaHMYeHHbIX
ybbITKOB. C y4€TOM 3TOro, COBEPLUEHNE CAESOK MO NPOAAXKE OMNMUMOHHBIX KOHTPAKTOB U 3aKIoYeHne
PbOYEPCHBIX U hOpBaAPAHbIX KOHTPAKTOB MOXET OblTb PEKOMEH0BAHO TOMLKO OMbITHBIM MHBECTOPAM,
obnagarLwmmM 3HauYUTENbHBIMU (PUHAHCOBBLIMU BO3MOXHOCTAMW U MPaKTUYECKMMN 3HAHUAMU B 0bnacTu
NPUMEHEHNSA NHBECTULMOHHBIX CTpaTerun.

HacTosiwas geknapauusi OTHOCUTCS TakkKe U K MPOM3BOAHBLIM (DMHAHCOBLIM MHCTPYMEHTaM,
HanpaBJieHHbIM Ha CHIKEHUE PUCKOB ApYr1x onepaunii Ha (hOHOOBOM pbiHKe. BHUMaTensHo oueHuTe,
Kak Balum nponsBogHble hMHaHCOBbIE MHCTPYMEHTBI COOTHOCATCS C OMnepaLusiMun, pPUCKK Mo KOTopbIM Bhl
HamepeHbl OrpaHnYnThL, U yoeauTechk, YTo 0Gbem Baluelt no3numMm Ha CPOYHOM pPbiHKE COOTBETCTBYET
06beMy NO3MUMKM Ha CMOT pbIHKE, KOTOPYH Bbl xemkupyeTe.

|. PbIHOYHBIN (LLeHOBOW) pUCK

Mommmo obLLEero pbIHOYHOIO (LIEHOBOIO) pUcka, KOTOPbIA HECET KITMEHT, COBEPLUAOLLMIA Onepauun Ha
pbIHKE LieHHbIX Bymar, Bbl, B crnydae 3akntoveHus dblovepcHbIX, (popBapaHbIX U CBOM OFOBOPOB
(kOHTpaKTOB), @ TaKkXkKe B Crly4ae NpOAaXM OMLUMOHHBLIX KOHTPaKTOB, OyaeTe HECTU pUCK
HebnaronpuaTHOrO N3MeHEHUs LeHbl Kak (OMHAHCOBbLIX MHCTPYMEHTOB, SIBNSAOLWMNXCA 6Aa3MCHBIM akTUBOM
NPOn3BOAHbIX (PUHAHCOBBLIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLEHUWN aKTUBOB, KOTOPbLIE CryXaT
obecneyeHvem.

B cnyyae HeGnaronpuaTHOro M3MeHeHus! LieHbl Bbl MOXeTe B cpaBHUTENBHO KOPOTKUI CPOK NOTEPSATh
CpeAcTBa, sienswowmnecs obecrneyeHmemM NponsBoAHbIX PUHAHCOBBLIX MHCTPYMEHTOB.

Il. Puck nukBMaHoOCTM

Ecnn Bawa nHBecTMUnoOHHas CTpaTteruna npegycMmatpmnsaeT BO3MOXXHOCTb BO3HUKHOBEHUA
HeobxoaMMOoCTH 3aKpbITUA NO3NLKNK NO COOTBETCTBYHLLEMY KOHTPAKTY (I/IJ'II/I 3aKIt4YeHna caenkm ¢ MHbiIM
KOHTPaKTOM, KOTOpadA CHUXaeT PUCK NO AaHHOMY KOHTpaKTy), o6pa|.|.|,a|7|Te BHMMaHWE Ha NMNKBUOHOCTb
COOTBETCTBYKOLLNX KOHTPAKTOB, TaK KakK 3akpblTne No3nLMi NO HENUKBUOHBIM KOHTPaKkTamMm MOXeT
npmBeCTU K 3Ha4YnTEsIbHbIM OOMOJTHUTENIbHbIM y6bITKaM B CBSI3U C MX HU3KOW JIMKBUOHOCTbIO. OﬁpaTVITe
BHMUMaHue, 410, KaK npaBuIo, KOHTPaKTbl C Oonee oTAaneHHbIMM CpoKaMun UCnosfiHeHNA MeHee NMUKBUOHbI
MO CpaBHEHUIO C KOHTPpaKTaMu C onunsknmm CpPpOKaMWn NCNoJIHEHUA.

Ecnun 3akntodeHHbIn Bamn gorosop, ABNAWOWNACS NPOM3BOAHBIM (PUHAHCOBBLIM MHCTPYMEHTOM,
HenvkBuaeH, n y Bac Bo3HMkna HeobxoanMocCTb 3aKpbiTb NO3MLMIO, 00A3aTeNbHO paccMaTpuBanTe
NMOMMMO 3aKpbITUS NO3ULMK MO AAHHOMY KOHTPAKTY anbTepHaTUBHbIE BapMaHTbl UCKIOYEHWS prCKa
NoCpeACTBOM 3aK/OYEHNst CAEIOK C MHBIMW MPOMU3BOAHLIMU (DMHAHCOBBIMY MHCTPYMEHTaMM UMn C
BasncHbIMM akTuBamMu. Micnonb3oBaHne anbTepHaTUBHbBIX BAPMAHTOB MOXET NPUBECTU K MEHbLLVM
ybbITKaM.

Mpy 3TOM TPYOHOCTU C 3aKPbITUEM NO3ULMIA U NOTEPU B LIEHE MOTYT NMPUBECTU K YBENTMYEHUIO
yObITKOB MO CPABHEHMIO C OObIYHBIMU CAEMNKAMMU.

Balun nopyyeHusi, HanpaeBrieHHble Ha orpaHuMYeHne YObITKOB, He BCerga MoryT OrpaHMyuTb NoTepu 4o
npeanonaraeMoro YpoBHS, Tak Kak B paMKkax ckrnafblBatoLLeincsl Ha pblHKe CUTyaL M UCMOSIHEHME Takoro
MopyYeHust MO yKasaHHON Bamu LieHe MOXeT okasaTbCsl HEBO3MOXHbIM.
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lll. OrpaHnyeHne pacnopskeHnsa cpeacTeamu, asnsoLLmMMuca obecneveHmem

NmywecTBo (YacTb MMyLLECTBA), NpuHaanexallee Bam, B pesynbraTe 3akroveHust oroeopa,
SIBNSIIOLLErocsi MPOM3BOAHLIM (DUHAHCOBLIM MHCTPYMEHTOM, ByaeT SABNsSTbCH obecrnevyeHMeM UCMONTHEHUS
Balunx 06s13aTenbCTB Mo JOrOBOPY U PacropsikeHne UM, TO eCTb BO3MOXHOCTb COBEpLUEHMs Bamu
CAENOK C HUM, GyaeT orpaHndeHo. Pa3mep obecrneyeHnst M3MeHsieTcs B NMopsiake, NpeaycMoTPeHHOM
Z[OroBOpoOM (cneuundurkalumen KoOHTpakTa), u B pesynbtate Bol MoxeTe 6biTb OrpaHUYeHbl B BO3MOXHOCTU
pacrnopsikaTbCs CBOMM MMYLLECTBOM B Gornblueii CTeneHn, Yem 40 3aKIoueHusl 4OroBopa.

IV. Puck npvHyanTeneHOro 3akpbITUsi NO3nLum

He6J'IaFOI'IpVIFITHOG M3MeHeHune LeHbl MOXeT NPUBECTU K HeobXxo4MMOCTM BHECTU OOMOJTHUTENbHbIE
cpeacTtea ana Toro, 4yTObBI npmBecTu obecrneyeHne B COOTBETCTBME C Tpe6OBaHVIFIMVI HOPMAaTUBHbIX
aKTOB U 6p0KepCKOF0 noroeopa, 4To OOJIKHO ObITb caenaHo B KOpOTKI/IIZ CPOK, KOTOPOro MOXeT ObITb
HefocTaTouvHO Anst Bac. Baw 6p0|<ep B 3TOM Chny4ae Brpase 6e3 Baluero gononHMTEnNLHOro cornacus
«NPUHYONUTENbHO 3aKPbITb MO3NUUNIO», TO €CTb 3aKINK4nTb 40roBop, ABNSAOLLNACS npon3BOAHbIM
(*)I/IHaHCOBbIM MHCTPYMEHTOM, UNn r|p|/|o6peCT|/1 LUEeHHble 6ymar|/| 3a cyeT Balwmx geHexHbIx cpencTs, nnn
npoaaTtb Bawwu ueHHble 6ymar|/|. 3710 MOXeT ObITb cAenaHo no cyulecTtByoLwnmMm, B TOM 4Hucne
HeBbIr'OA4HbIM, LeHaM M NpuBeCTU K BOSHMKHOBEHUIO Y Bac y6bITKOB.

MpWHYaMTenNbHOEe 3aKpbITHE NO3ULIMKN HaNpaBreHo Ha ynpaBreHne puckamu. Bbl MoxeTe NoHecTu
3HauuTesIbHbIe YObITKM HECMOTPS Ha TO, YTO MOCIIe 3TOro U3MEeHeHWe LieH Ha (DUHAHCOBbLIE UHCTPYMEHTbI
MOXET NpUHATL GnaronpusiTHoe Ans Bac HanpasneHue u Bbl nonyuunu 66l goxod, ecnv 661 Bawa
no3nuusa He Gbina 3akpbiTa.

Puckun, 06ycnoBneHHblE MHOCTPAHHLIM NPOUCXOXAEHNEM Ba3nCHOro akTuBea

V. CucTeMHbIE pUCKn

MpuMeHUTENBHO K 6A3UCHOMY aKTUBY NPOU3BOAHbLIX (PMHAHCOBLIX MHCTPYMEHTOB — LIEHHBbIM Oymaram
WHOCTPaHHbIX 3MUTEHTOB W MHOEKCAM, pacCyYUTaHHbIM MO TakUM LIeHHbIM GymMaram, CUCTEMHbIE PUCKW,
CBOWCTBEHHbIE POCCUIACKOMY (HOHOOBOMY PbIHKY AOMOSHSAOTCA aHanorMyYHbIMU CUCTEMHBIMU PUCKaMW,
CBOWCTBEHHbIMY CTPaHe, rae BbinyLeHbl v obpalLaioTcs COOTBETCTBYOLNE UHOCTPAHHBIE LIEHHbIE
H6ymarn. K ocHOBHbIM (hakTopaM, BMMSIOLLMM Ha YPOBEHb CUCTEMHOIO pUcKa B LLeNIOM, OTHOCSTCS
nonuTuyeckas cutyauusi, 0COGEHHOCTM HaLMOHANbHOro 3aKOHOAATENbCTBA, BantOTHOMO PerynupoBaHus
N BEPOSITHOCTb MX U3MEHEHUSI, COCTOSIHWE FOCYAAPCTBEHHbLIX (PMHAHCOB, HanNU4ne U cTeNeHb Pa3BUTOCTU
(PMHAHCOBOW CUCTEMBI CTPaHbl MECTA HaXOXAEHUS LA, 06513aHHOIO MO NHOCTPAHHbLIM LLEHHBIM
Oymaram.

Ha ypoBeHb CUCTEMHOrO pycka MOryT OKa3biBaTb BMMSHUE W MHOMMe Apyrne bakTopbl, B TOM YMcne
BEPOATHOCTb BBEAEHWSI OrPaHNYEHUIN HA NHBECTULMM B OTAENbHbIE OTPACNN S3KOHOMUKU UM
BEPOATHOCTb OAHOMOMEHTHOW AeBarbBaLMM HauMoHanbHoW BantoTol. OBLLENPUHATON MHTErpanbHOn
OLLEHKOW CUCTEMHOrO pYCKa MHBECTULUIN ABNASIETCA “CyBEePEHHbIN PENTUHI” B MIHOCTPaAHHOW NNn
HaLUWOHanNbHOW BantoTe, NPUCBOEHHbIN CTpaHe, B KOTOPOWN 3aperMcTpMpoBaH 3MUTEHT MHOCTPaHHON
LeHHoM Bymaru, MexxayHapoaHbIMy pernTuHroBbiMu areHTcTBamm MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHako cnegyeT UMEeTb B BUAY, YTO PENTUHIU SIBIIAKOTCS NULLIL OPUEHTMPAMU U MOTYT B
KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb pearibHOW CUTyauuu.

B HacTosLLee Bpems 3aKkOHOOATENbCTBO AOMYCKAET BO3MOXHOCTb 3aKITHO4YEHMSI POCCUACKMMU
WHBECTOPaMM OOroBOPOB, SBMSIOLLMXCA POCCUACKUMU NPON3BOAHLIMU (PUHAHCOBLIMU MHCTPYMEHTaMW,
0a3nCHbIM aKTMBOM KOTOpPbIX SABMSIOTCS LeHHble BymMarn MHOCTPaHHbIX SMUTEHTOB WU UHOEKCHI,
paccuyuTaHHbIe MO TakUM LiEHHbIM Bymaram. Mexay TeM, CyLLECTBYIOT PUCKM M3MEHEHUS PETrYNATUBHbBIX
Nnoaxo40B K COOTBETCTBYIOLLMM OMNepaumsiM, B pe3yrbTaTte Yero MoXxeT BO3HUKHYTb HEOOXOAMMOCTb
coBepLUaTh CAEMNKU, HanpaBreHHble Ha NpekpaLlleHne obs3aTensbCTB MO Yka3aHHbIM AOrOBOpam, BOMPEKU
Bawwum nnaHam.

V1. lNpaBoBble puCKn

Heob6xogumo oTaaBath cebe oTYET B TOM, YTO MHOCTPaHHbIE (PUHAHCOBLIE MHCTPYMEHTHI,
aBnsoLmecs 6a3McHLIMM akTMBaMy NPOU3BOAHbIX PMHAHCOBbLIX MHCTPYMEHTOB, He Bceraa sABnsATcs
aHarnoramMm poccunckMx oUHaAHCOBbLIX MHCTPYMEHTOB. B nio6om cnyyae, npegoctaBnsiemble Mo HAM
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npaea 1 npaBumna Ux OCyLLEeCTBIIEHNSI MOTYT CYLLECTBEHHO OT/INYaTbCS OT NpaB MO POCCUMINCKUM
(pMHaAHCOBbLIM MHCTPYMEHTaM.

Bo3moxxHoCcTU cygebHom 3almTel Npas Nno NpovM3BOAHbLIM (PMHAHCOBBIM MHCTPYMEHTaM C
WHOCTPaHHbLIM 0a3MCHLIM aKTMBOM MOTYT BbITb CYLLLECTBEHHO OrpaHudeHbl HE0H6XOAMMOCTLIO ObpaLLeHs
B 3apybexHble cyaebHble 1 NpaBooXpaHUTENbHbIE OPraHbl MO YCTAHOBIIEHHbLIM NpaBuiaM, KOTopble
MOTYT CYLLIECTBEHHO OTNMYaTbLCA OT AeNCTBYOLWMX B Poccun. Kpome Toro, Bl B 60nbLUMHCTBE CryyaeB
He CMOXKeTe nonaratbCsl Ha 3aLlMTy CBOMX NPaB U 3aKOHHbLIX NHTEPECOB POCCUNCKMMM
YMONTHOMOYEHHbLIMU OpraHamMu.

VII. PackpbiTe nHgopmaumm

PackpblTve nHdopMaLum B OTHOLLEHWN MHOCTPaHHBIX LieHHbIX Bymar, aBnsowmxcs 6asncHeim
aKTUBOM MPOU3BOAHBIX (PMHAHCOBLIX MHCTPYMEHTOB, OCYLLIECTBIISIETCA N0 NpaBunam, 4eACTBYOLMM 3a
pybexxom, 1 Ha aHrmuinckom si3bike. OLeHUTE CBOK FOTOBHOCTb aHann3mMpoBaTb MHPOPMaLUio Ha
aHrIUNCKOM 513biKe, a Takke TO, MoOHMMaeTe N Bbl oTNnumsa mexay npuHsaTeiMu B Poccun npasunamu
drHaHcoBON OT4eTHOCTH, MexayHapoaHbIMK CTaHAapTaMm UHAHCOBOW OTYETHOCTM UMK NpaBunamu
hbVMHaHCOBOWN OTHETHOCTH, NO KOTOPbIM NYGNNKyeTCst MHPOPMaLUA SMUTEHTOM MHOCTPaHHbIX LIEHHbIX
Bymar.

Takke poccumnckue opraHmsaTopbl TOProsnu u (Unu) Gpokepsl MOryT OCYLLECTBATL NepeBos
HEKOTOPbIX JOKYMEHTOB (MH(OPMaLMK), packpbiBaeMbIX MHOCTPAHHBIM 3MUTEHTOM A5 Bawero
ypobcTtBa. B atom cnyvae nepeBog MOXeT BOCNPUHMMATBCS UCKIMIOYUTENBHO Kak BCoMoraTernbHas
MHpopMaums K opuLmManbHO packpbiTbiM AOKYMEHTaM (MHpopMaLum) Ha MHOCTPaHHOM si3bike. Becerga
y4uTbiBaTE BEPOSATHOCTE OLLIMBOK NEpeBOAYUKa, B TOM YMCIE CBA3aHHbIX C BO3MOXHbIM Pa3finyHbIM
nepeBOAOM OOHUX U TEX e NHOCTPAaHHbIX CITOB U dpas unm OTCyTCTBMEM OBLLENPUHSTOIO PYCCKOro
9KBUBAmNeHTa.

* k%

YuntbiBas BbILLIENINOXKEHHOE, Mbl peKOMeHAyeM BamM BHMMaTENBHO PacCMOTPETH BOMPOC O TOM,
ABNAOTCA NN PUCKM, BO3HUKAIOLLME NPY NPOBEAEHMM COOTBETCTBYIOLLMX Oonepalui, NnpuemMneMbiMn ans
Bac ¢ yyeTom Balumx MHBECTULMOHHBLIX Liefnien 1 MHaHCOBbIX BO3MOXHOCTEN. [laHHas [deknapauus He
UMeeT CBOEW Lienblo 3acTaBUTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs Takux onepauun, a npussaHa
nomMmoyb Bam oLeHUTb X pUCKM N OTBETCTBEHHO MOOONTU K PELUEHNIO Bonpoca o Bbibope Bawuen
WHBECTULMOHHOW cTpaTterum 1 ycnosuin [lJorosopa ¢ Bawwnm Bpokepom.

Y6eautech, 4To HacTosALlas [leknapaums o puckax noHATHa Bam v npy HeoBxoauMOoCTy NomnyumTe
pasbscHeHus y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMaupyoLLerocs Ha CoOoTBETCTBYIOLLIUX
BOMpocax.

11.6. [eknapaumsa o pMcKax, CBA3aHHbIX C OCYyLleCTBIIEHUEeM onepauun Ha BaNntOTHOM pPbIHKe
(KOHBEpPCUOHHBLIX onepaluin)

Llens HacToswen Jeknapauum — npeaoctasutb Bam nHdopmaLmio 06 OCHOBHLIX pUCKaX, CBA3aHHbIX
C OCYLLEeCTBIEHMEM onepaLmii Ha BanioTHOM PbiHKE, B TOM YMcne GupkeBbix caenok ceon. O6patyaem
Balle BHMMaHWe Ha TO, 4TO HacToswan [eknapauna He packpbiBaeT MHdopMaLnio 060 Bcex puckax Ha
BasllOTHOM pbiHKE BCIeACTBNE pa3HOOBpasnst BO3HMKAIOLIMX Ha HEM CUTyaLWii.

B o6Liem cmbicne pyck npeacTasnsieT co60i BO3MOXHOCTb BO3HUKHOBEHUS YObITKOB Npu
OCYLLECTBMEHUN (PMHAHCOBLIX ONepaLuii B CBA3M C BO3MOXHbBIM HEGAronpuaTHBIM BIIUSIHUEM PasHOTo
poaa gakTopoB. Hike — OCHOBHbIE PUCKM, C KOTOPbIMU GyayT CBA3aHbl Bawy onepaumu Ha BanioTHOM
PbIHKE.

Mpw ocyLLEeCTBNEHNM ONepaumii Ha BanioTHOM pbiHKe Y Bac BO3HMKalOT BCE BO3MOXHbIE PUCKY,
onucaHHble B [leknapauum o6 obLimx p1ckax, CBA3aHHbIX C OCYLLECTBIEHMEM Onepaumnii Ha pbiHKe
LiEHHbIX Gymar, B TOM YNCIE CUCTEMHBI PUCK, PEIHOYHBIN PUCK M €r0 Pa3HOBUAHOCTU, PUCK NIMKBUOHOCTM,
KPEAMTHbIN PUCK, MPaBOBOW PUCK, ONepPaLMOHHbIN PUCK, PUCK UCMONMb30BaHUS Pa3fMYHbIX MPOrpaMMHbIX
cpeacTB v apyrue. Kaxaplil U3 ykasaHHbIX PUCKOB U UX COBOKYMHOCTb CMOCOGHbLI MPUBECTU K
3HAYUTESbHLIM YObITKaM.
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Bpokep yBegomnsieT Bac o Tom, 4TO B Criyvae BO3HUKHOBEHUS OOHOMO U3 BbllLENnepevncrieHHbIX
PVICKOB U5 Yrpo3bl UX HACTyneHus, Baw Bpokep BnpaBe NpMHUMATb U UCTIONHATL TOSbKO NMOPYYeHUs
Ha 3aKroYeHne GMpXKeBbIX CAENOK CBOM HAa BantOTHOM PbIHKE, [0 MOMEHTAa YCTPAHEHUs] PUCKOB UK X
Yrpos3bl.

Mpn HanpaBneHun Bamn bpokepy nopyvyeHuin Ha 3aknioYeHne KOHBEPCUOHHBIX COENOK Ha BantoTHOM
pbIHKE, CYLLECTBYET PUCK HE MPUHATUS K UCTIONTHEHUIO U/UIN PUCK HEUCMOSTHEHMS MOPYYEHUI BCNeACTBUe
HEBO3MOXHOCTU perucTpaLmm unm orpaHuyeHnsa pernctparmm nopyveHum Ha opraHM3oBaHHbIX Toprax B
CBSI3M C OENCTBUSIMU TPETbUX NnL, B TOM Y1Che OENCTBUSMU ApYruX KnneHToB Bawero Bpokepa.

YuntbiBas BbILLENINIOXKEHHOE, Mbl peKOMeHAyeM BamM BHUMaTENbHO PacCMOTPETL BOMPOC O TOM,
SABMSIIOTCS N PUCKN, BO3HUKAOLLME NPU NPOBEAEHNN onepauumi Ha BartoTHOM pbiHKE, NpUeMnemMbsiMin
ansa Bac ¢ yuetom Baluinx MHBECTULIMOHHBIX Lienen n UHaHCOBbIX BO3MOXHoCcTen. [laHHas deknapauus
He nmeeT CBOeN Lienblo 3acTaBnTb Bac oTkasaTbCs OT OCyLLeCTBNEHNs onepauuin Ha BantoTHOM PbIHKE, a
npu3saHa NomMoyb Bam oLEeHUTb NX PUCKM N OTBETCTBEHHO MOAONTU K PELUEeHUIO BONpoca o Bbibope
Bawlen nHBecTMUMOHHON cTpaTernn n ycnosuin JJorosopa ¢ Bawum Bpokepom.

Y6eamtech, 4To HacTosALas [leknapaums o puckax noHATHa Bam v npy HeoBXxoauMOCTy NomnyumTe
pasbsacHeHUs y Baluero bpokepa vnu KOHCynbTaHTa, CneLuanMaupyoLerocs Ha CoOoTBETCTBYIOLLIUX
BoOnpocax.

11.7. Jeknapauus o pucKax, CBA3aHHbIX C OCYLlEeCTBIEHUEM CcAeNOK 3aMMa LeHHbIX Oymar

Llenb HacTosiwen [deknapaumm — npegoctaButb Bam (KnueHTty) nHdopmaumio 06 OCHOBHbIX puUCKax,
CBSA3aHHbIX C OCYLLECTBNEHNEM CAENOK 3anma LeHHbIx 6ymar. Obpalaem Bawe BHUMaHue Ha TO, 4TO
HacToswasn [eknapaunsa He packpbiBaeT Hpopmaumio 060 BCEX pUCKaX, CBA3AHHbIX C OCYLLIECTBIEHNEM
COEenok 3anMa, BCneacTame pasHoobpasns BO3HUKAKOLWMX NPy 3TOM CUTYyaLUN.

B obuiem cmbicne puck npeactaBnset cobon BO3MOXKHOCTb BO3HUKHOBEHUS YObITKOB Npwu
OCYLLIECTBIEHMM COEMOK 3aliMa LeHHbIX Gymar B CBA3M C BO3MOXHbIM HEGNaronpuATHbIM BIMSHUEM
pasHoro poga akTopoB. Huxke — OCHOBHbIE pUCKM, C KOTOpbIMK ByaAyT cBsA3aHbl Bawwm onepauum no
3aKMYEHMIO COENOK 3aMa LieHHbIX Bymar.

Mpu ocywecTBNEHMM COENOK 3aMa LeHHbIX Oymar y Bac BO3HMKalOT BCe BO3MOXHbIE PUCKN,
onncaHHble B [leknapaumm 06 obLwmux pnckax, CBA3aHHbIX C OCYLLECTBEHUEM Onepaumi Ha PbIHKe
LEeHHbIX Bymar, B TOM YMCI1€ CUCTEMHBIN PUCK, PbIHOYHbIA PUCK U €70 Pa3HOBUOHOCTU, PUCK NTMKBUOHOCTN,
KpeauTHbIN PUCK, MPaBOBOKW PUCK, ONEepaLMOHHbIN PUCK U apyrue. Kaxabin U3 ykasaHHbIX PUCKOB U MX
COBOKYMHOCTb CMOCOOHbI MPUBECTM K 3HAYUTENBbHBIM YObITKaM.

Ocoboe BHUMaHne Bam HeobxoamMMo yaenuTb Cneaylowmnm puckam:
1. PuCK KOHTpareHTa:

Puck koHmpazeHma — mpembse20 uya nposieyIiemcs 8 PUCKe HeUCnosiHeHUs1 06s13amernbcmea o
go3epamy 3aliMa neped Bamu unu Bawum bpokepom co cmopoHbI KOHMpa2eHmMos (8 mom 4ucrie 8
ces13u ¢ npomueornpasHbiMu delicmeausimu). [JaHHbIU PUCK c8513aH C 3ak/loyeHuemM Bawum
Bpokepom cderiok 3aliMa UeHHbIX byMaa ¢ KOoHmpaz2eHmamu, UHQopMaLuusi O KOmopbIxX
omcymcmeyem 8 OMKPbIMbIX UCMOYHUKaX, OMmcymcmeyem 803MOXHOCMb OUEHUMb (PUHaHCO8YH0
ycmoU4ue8ocmb Makoeo KOHmpazeHma (3aemMujuka), obpasyemcsi HEHOPMUPOBAHHbIU PUCK Ha
00HO20 3aemujuka. ¥ Bac omcymcmeyem 603MOXHOCMb 6USIMb Ha 8bI60p KOHMpazeHma
(3aemuwjuka). Bbi dormkHbl omOagamb cebe omyem 8 mom, 4ymo y Bawezo bpokepa omcymcmeyem
omeemcmeeHHocmb reped Bamu 3a HeucrionHeHue obsizameriscme 1o do2oeopam 3aliMa, puck
obpazoeaHusi Heobecrie4eHHO20 3alima.

2. Puck He peanunsauum npae, 3akpenseHHbIX LeHHbIMK ByMaramm (Ha nonydeHune g4oxona no LeHHbIM
Oymaram B BMAE AMBUOEHOOB, Ha y4yacTve B obLiem cobpaHnm akLMOHEPOB, Ha y4acTue B COOTBETCTBUM
c rnaeon XI.1 ®epepanbHoro 3akoHa ot 26.12.1995 Ne 208-®3 «O6 akMoHepHbIX 0bLLecTBax» B BbIKyMne
LleHHbIX Bymar akuunoHepHoro obLecTsa) u Tak ganee.
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3. HanoroBble pycku npu 3aknio4YeHnumn CAernokK 3anmMa LieHHbIX ByMar co CPOKOM MCMOSTHEHMS
06a3aTenbCTB NO BO3BpATy LeHHbIX Gymar 6ornee ogHOro oHS.

B criyyae sakntoyeHus coenku 3aliMa UeHHbIX bymae co cpokoMm bosiee 00HO20 OHS, U 8biriamal
SMUMEHMOM UeHHbIX bymae 8 meyeHue cpoka 3alima 0oxodos 8 sude OusudeHA08 (3a 8bl4emom
Harnoeaoe Ha coomeemcmasyrouuli doxod), nonydamersnem OusudeHO08 OKaxemcsi KOHmMpazeHm,
KomopebIl eepHem (komreHcupyem) Bam rnosnydyeHHbie doxo0bl 8 coomeemcemeaue ¢ 002080pOM
3alima. Bmecme ¢ mem, cymma KomreHcayuu, nosydyeHHas Bamu, obriazaemcsi Hario2oMm Ha
00x00kbl.

4. PUCK NUKBMAOHOCTU KOHTpareHTa:

JaHHbIl puck cesidaH ¢ Heceoe8peMeHHbIM UCMOSTHEHUEM (huHaHCo8bIX 0bs3ameibcme mpembsUmu
Jnuyamu rneped KOHMPazeHmMoM Uil 803HUKHOBEHUEM HerpedsudeHHoU Heobxodumocmu
HemeOneHHO20 U eQUHOBPEMEHHO20 UCIMOIHEHUS] KOHMpPazeHmoMm C80UX (hUHaHCOBbIX
obsizamernbcme.

5. Puck HeBO3MOXHOCTHY nonyyeHus Bawmm Bpokepom u npegoctaBneHms Bam Heobxoammbix
[oKasaTenbCTB, B Crly4ae HeUCNONTHEHUS KOHTpareHToOM 06s13aTenbCTB NO BO3BpaTy LeHHbIX 6Gymar no
caenkam sanma.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SBNSAOTCA NN PUCKN, BO3HUKAIOLLME NPU 3aKINIYEHUM CAENOK 3aMa LieHHbIX Bymar, npuemnemMbiMu Ang
Bac ¢ yueTtom Balwmnx MHBECTULMOHHbBIX Lienen 1 (UHaAHCOBbIX BO3MOXHOCTeNn. [JaHHasa [leknapaums He
UMeeT CBOEN Lienblo 3acTaBuTb Bac oTkasaTbCsa OT 3aKnyeHns caenok 3armMa LieHHbIX Bymar, a
npusBaHa NomMo4yb Bam oLeHUTb UX PUCKM U OTBETCTBEHHO MOAOWTM K PELLEHUIO BONpoca o Bbibope
Bawwen niBectTuymnoHHon ctpaterum u ycnosumn florosopa ¢ Bawumm Bpokepom.

Y6eauTech, 4To HacTosWwas [Jeknapauns o puckax noHsATHa Bam v npu Heo6xoaMmMocTy nonydmTe
pasbscHeHus y Bawero Bpokepa unu KoHcynbTaHTa, cneumManuampyioLLerocs Ha CoOoTBETCTBYHOLLMX
BOMpocax.

11.8. HacTtoawum Bpokep yBeaomnsaeTt Bac o Huxecneayrowem:

Baluun geHexHble cpefcTBa 6yayT yumtbiBaThecs Ha CneunanbHOM GPOKEPCKOM cHeTe U Ha cyeTax
PacuyeTHbIX opraH/M3aLuii BMECTe CO CPeACcTBaMM APYrUX KIMEHTOB, B CBA3M C YEM BO3HUKAET PUCK
Mcnonb3oBaHust Balimx geHexHbIX CPeAcTB B pe3ynbTate OBk unm c6osi NporpamMmMHoro
obecrneyeHunsi BHe 3aBUCMMOCTU OT NpedocTasneHus Bamu Takoro npasa.

Bpokep moxeT no Bawemy TpeboBaHMio OTKPbITL AN y4eTa Balumx geHeXHbIX CpeacTB OTAENbHbIN
CneumanbHbI OpokepcKkuin c4eT. YcnoBus obCcnyknBaHus, a Takke nnata 3a OTKpbITUE U
ucnonb3oBaHue otaensHoro CnewmanbHOro 6pokepckoro cueTa onpeaensaTca PernameHTom.

3a nCKnoYeHnem criy4aeB, ycTaHoBNEHHbIX PernameHTom, Bel npegoctaensiete bpokepy npaso
0e3B03Me34HOro MCMnonb3oBaHMA Balimx geHexXHbIX cpeacTB B CBOMX MHTepecax. [pu atom Bpokep
rapaHTupyeTt Bam ncnonHeHue NopyveHunit 3a cHeT yKasaHHbIX EeHEXHbIX CPeacTB U UxX BO3BpaT Mo
Bawwemy TpebosaHuio. [leHexHble cpeacTtea KnneHta co CneunansHOro 6pokepckoro cyeta MoryT 6biTb
3a4ncneHbl Ha coBCTBEHHbIN cHeT bpokepa. Npu aToM npu noctynneHun ot Bac MNopyyeHnsa Ha NoKynky
LeHHbIX 6ymar bpokep BnpaBe OCyLLEeCTBASATL pacyeTbl N0 cAenke (caenkam), 3akno4eHHoOn BO
ucnonHeHue NopyyeHns, ¢ cobcTBeHHOro cueta 6e3 npeaBapuTensHOro nepeyncneHms Bawmx
OEeHeXHbIX cpeacTs Ha CneyunanbHbI BPOKEPCKUIA CYET.

B cBA3u ¢ coBMellleHMeM Bpokepom cBoei 4eATenbHOCTU C UHBIMU BUuaamm NpodeccroHarnsHowm
[esATenbHOCTM Ha pbiHKE LIeHHbIX ByMar B NpoLecce okasaHusa ycrnyr B COOTBETCTBUM ¢ [1oroBopoM Ha
Gpokepckoe obGCnyXMBaHMe, CYLLECTBYET PUCK BO3HUKHOBEHWS Mexay Bamu n Bpokepom koHdnukTa
MHTEepPecoB, a Takke Mexay Bamu n gpyrumm knmeHTamm Bpokepa, B TOM Yncne ecrnu:
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- bpokep (ero acdbgpunmpoBaHHoe n1Lo) n/mnmn coTpygHuk bpokepa (ero 6nmskui
POACTBEHHMK) /NN NHOW KNMEHT Bpokepa nmerT 3anHTEpPeCcoBaHHOCTL (SIBIAOTCS
CODCTBEHHUKaMM LeHHbIX Bymar, UMeT OTKPbITbie NO3ULMU MO NPOU3BOAHBIM (PMHAHCOBLIM
WHCTPYMEHTaM UNv UMEOT HaMepeHne NpMobpeTeHns U NPoaaKu AaHHbIX UHAHCOBbIX
WHCTPYMEHTOB) B U3MEHEHUN PLIHOYHOM LieHbl (PMHAHCOBBIX aKTUBOB, B OTHOLLEHWUN
KoTopbix Bpokep n/vnu coTpyaHuk bpokepa ocyLlecTBASIOT caenky no Bawmm nopyveHusim,
CAENKN B LENsIX NPUHYAUTENBHOIO 3akpbiTusa Bawmnx no3numii, caenkm B COBCTBEHHbIX
uHTepecax bpokepa nMbo roToBAT MHPOPMALIMOHHO-aHANMUTUYECKUIA MaTepurart;

- 3MUTEHTOM LiEHHbIX Oymar, B OTHOLLEHUWN KOTOPbIX Bpokep ocyLecTBNsEeT caenky no
Baluemy nopy4eHuo unum rotoBuT MHGMOPMaLMOHHO-aHaNnMTUYeCKNiA MaTepuar, SBnseTcs
cam bpokep, ero acdhchumnupoBaHHOe NMLO UK UHbIE NKLA, B MHTEPEeCaxX KOTOPbIX eNCTBYeT
Bpokep Ha
OCHOBaHWUW 3aKIMOYEHHbIX JOrOBOPOB;

- pasmep BO3HarpaxzaeHusl (nMbdo MHOro noowpeHuns) coTpyaHnka bpokepa, gatowero
pekomMeHAaLmMmM KnneHTam Mo OCYLLECTBIIEHNIO onepauun Ha MHaHCOBOM PbIHKE, 3aBUCUT
OT CyMMbI, KOTOPYIO YNnaTUNn AaHHble KNneHTbl Bpokepy npu coBepLueHnn onepaumn
(koMuccum, NPOLIEHTLI 3a NpeoCTaBNeHns 3anma 1 T.4.).

B npouecce okasaHusa Bam ycnyr B cootBeTCTBUM € [JoroBopom Ha Bpokepckoe o6cnyxuBaHve
Bpokep ocyllecTBnseT 3annck TenedoHHbIX NePeroBopoB mexay Bamu n Bpokepom (COTpygHUKkamm
Bpokepa)

11.9. HacTtosawwum Bpokep yBegomnseT Bac, 4to B cooTBeTCcTBMM ¢ PepeparnbHbiM 3aKOHOM
«O 3awmTe NpaB U 3aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbIHKEe LeHHbIX 6ymar» oT 5 mapTa
1999 ropa Ne 46-P3:

Bpokep 065a3aH no Bawemy TpeboBaHMI0 NpegocTaBUTb CReayloLwmne JOKYMEHTbI U UHOpMaLno O
cebe:

—  KOMWIO NMLEH3MM Ha OCYLLEeCTBIEHME NPOECCUOHANBHON AEATENBHOCTU HA PbIHKE LEHHbIX
Oywmar;

- KONV LOKYMEHTA O rocyapCTBEHHON PErMCTPaLMM B KAYECTBE OPUONYECKOTO NNLa;

- cBefeHusi 06 opraHe, BblAaBLUIEM FIMLEH3MIO HA OCYLLECTBIEHUE NPOheCcCnoHanbLHoM
OEeATENbHOCTM Ha PbIHKE LIEeHHbIX Bymar (ero HauMeHoBaHue, agpec U TenedoHbl);

- cBefeHus o6 ycTaBHOM kanuTtare, 0 pa3mepe cobCTBEeHHbIX cpeacTB bpokepa.

Bpokep npu obcnyxmBaHun Bac Ha GupxeBbix Toprax 06s3aH NpegoCTaBUTL CNeayoLLYHo
WHpopmaLmio:

—  CBeOeHUsl 0 rocygapCTBEHHOW permcTpaummn U rocyaapCTBEHHbIA PErMcTpauoHHbI HOMEp
Topryembix LIB, a B cnydae 3akntoyeHus caenku ¢ LIB, BbINyCK KOTOPbIX HE NOOMAEXUT
rocyapCTBEHHOWN perncTpaunm B COOTBETCTBMM C TpeboBaHnsMK dbefieparnbHbIX 3aKOHOB, -
NOEHTUMKALNOHHBIA HOMEP BbIMyCcKa TOPryeMbiX LIeHHbIX Oymar;

-  CBe[eHwus], coaepKalumecs B peLleHnm O BbiMyCKe TOPryeMbIX LIEHHbIX OyMar 1 npocnekTe mx
3aMUCCUU;

— CBedeHUs O LieHax LieHHbIX Bymar Ha OpraHM30BaHHbIX TOprax B TeYeHme LecTu Heaernb,
npeaLwecTBOBaBLUMNX AaTe NpeabsaABNeHNs NHBECTOPOM TpeboBaHUSA O NpegoCTaBNEHUN
WHpopmMaLmn, ecnu LeHHble Bymarn BKNoYeHbl B KOTUPOBarbHbIA CNIMCOK Bupxu, nnbo
cBefieHns 06 OTCYTCTBUM ITUX LIEHHbIX ByMar B KOTMPOBanbHbIX CAMCKaX BUpi;

— CBedeHus O LieHax, Mo KOTOpbIM 3TW LieHHble Bymaru nokynanucs 1 npogasanucb bpokepom
B TEYEHWE LLECTU Heaerb, NPeALecTBOBaBLUMX AaTe NpeabsaBrieHNs UHBECTOPOM
TpeboBaHusi 0 NpegocTaBneHnn nHdopmalmm, NMbo cBegeHUs O TOM, YTO TakMe onepauum
He NMPOBOAUITUCH;

- cBefeHust 06 oueHKe LeHHbIX ByMar peMTUHIOBbIM areHTCTBOM, NPU3HAHHBLIM B NOPSIAKe,
yCTaHOBIEHHOM 3akoHoaaTenbcTBoM Poccuiickon ®epepaumu.

YKkasaHHble MaTepuanbl pa3MmelleHbl Ha canTe bpokepa, a Takke Ha canTax AMUTEHTOB U
OopraHm3aTopoB TOProB, CChINKU Ha KOTOpble pa3MeLLeHbl Ha canTe bpokepa.

Bam npepoctaBnsitoTcst rapaHTun, yctaHoBneHHble ®epneparnbHbiM 3akoHom «O 3awuTte npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIeHHbIX Bymar» oT 5 mapTta 1999 roga Ne 46-3.
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Bpokep npegocrtaBndeT no Bawemy 3anpocy nHyto nHopmaumio B COOTBETCTBUN C NEPEYHEM,
cogepxawmmcs B cT. 6 PegepanbHoro 3akoHa «O 3awmTe npae M 3aKOHHbLIX MHTEPECOB MHBECTOPOB Ha
pblHKe LeHHbIX 6ymar» ot 05 mapTta 1999 r. Ne 46-93.

Bpokep BrnpaBe npegocTtaBnsaTbe Bam nHy0 MMEIOLLYIOCS Y HEro MHpopmaLmio O LieHHbIX Bymarax.
11.10. Hactoawum Bpokep yBegomnsietr Bac o Huxecneaywuem:

MHBecTMpoBaHmne geHeXHbIX CpeacTB B LieHHble Bymaru, onepaumm ¢ Npov3BOAHBIMU (PUHAHCOBLIMM
WHCTPYMeHTamu, 3akntoyeHne KoHBEpPCUOHHBIX CAENOK Ha BartOTHOM PbIHKE CBA3aHbl C BbICOKON
CTeneHb0 KOMMEPYECKOro n (oMHaHCOBOIrO pUcka, KOTOPbI MOXET NPUBECTU K BO3HUKHOBEHUIO y Bac
ybbITKOB.

Bbl 4OMKHBI 03HAKOMUTBLCSA CO BCEMU PUCKaMU, CBA3aHHbIMU C COBEPLLEHMEM OnepaLnm ¢
onpeaerneHHbIM MHCTPYMEHTOM 0 nogayn bpokepy nopyyYeHust Ha onepauuio ¢ HUM, B TOM Yucre ¢
npoweawnMm 1 NPeacToALLMMI KOPnopaTUBHLIMU AEACTBUAMU SMUTEHTA (COOBLLEHNAMI O BO3MOXKHOM
peopraHnsaunMn/nMKBMaaLMmM SMUTEHTA, NPUHATUS PeLLEHWiA O BbinnaTe U pasmepe AOX0O0B, O BbiMNyckKe,
KOHBEpTaLuK, NpMobpeTeHnn, NoralleHnn LeHHbIX GymMar 1 MHble), KoTopble MOryT NOBNUATL Ha Balle
peLLeHne O COBEpLLEHMM ornepaunm ¢ TakuM MHCTPYMEHTOM.

Bbl cornawaeTechk He npeabaBnsaTb bpokepy NpeTeH3nn UMYLLLECTBEHHOTO Y HEUMYLLIECTBEHHOTO
Xapaktepa u He cumTaTb bpokepa OTBETCTBEHHbLIM 3a BO3HUKHOBEHME Y Bac yObITKOB, NONYyYEHHLIX B
pesynbTaTte ucnonHeHuss bpokepom Ballero nopyyeHus, Npu ycrnoBumu, YTo Takue yobiTkn He Bbinu
Bbl3BaHbl HEOOPOCOBECTHBLIM UCMONHEHNEM NN HencrnonHeHneM Bpokepom cBoux ob6s13aHHOCTEN NO
Horosopy Ha Bpokepckoe obcrnyxMBaHue.

11.11. Hactosawum Bpokep yBegomnsaeT KnueHTa o HAanoroBbIX puckax, Kotopble HeceT KnneHT B
cnyyae nogadv nopydyeHuns Ha 3akniveHne CAenku Kynnu-npogaxu obnurauunn. Ecnn bpokepom no
nopy4yeHunto KnueHTa 3aknoyeHa ykasaHHasa caernka u no kakon-nnbo npmnymHe (TpeboBaHus
NPUMEHMMOrO 3aKoHOZaTeNbCTBA, YCNOBUA cCaMOon caenkn, obbivan genosoro o6opoTa,
NPUMEHMMbIE K yKa3aHHOW cAenke U perynupylowme ncnosiHeHme o6s3atenbCcTB MO Hew), ogHa
cTopoHa (KnneHT) ob6s3aHa nepefartb ApPYron CTOPOHE NOJTyYEHHbIN OOXOA (OeHEeXHble cpeacTea,
LeHHble bymarun) — bpokep, oelcTByOLWMIA B Ka4eCcTBE Hanorosoro areHta Poccuickon ®epgepaumm B
cooTtBeTcTBUM ¢ [NaBon 23 HK P® 6ynet 06s3aH yaepxatb co cyeTa KnueHta Heobxoanmble CyMMbl
Hanoros, KOTOPble B CBA3M C 0COBEHHOCTsIMU HanoroobnoxeHunsa goxoaos B Poccuiickon depepaviuu
MOFYT NpeBbiCUTb 0XnaaHus KnveHta (B 4acTn cymMbl 0653aTeNbHbIX K ynraTte Hanoros) U USMeHUTb
NonyYeHHbIN NO Takon caenke puHaHcoBbIN pe3ynbTaT. Kpome Toro, HE06X0ANMO y4ecTb, UTO ecnu
13 goxoa HanoronnaTenbLlimKa MO ero pacnopsiKeHUo, No peLleHnto cyaa Unn UHbIX OpraHoB
npounsBoadATCcs Kakne-nnbo yaepxaHus, Takne yaepXaHus He yMeHbLUalT Hanorosyto 6asy (. 1 cT.
210 HK P®). lNpu nogaye nopy4yeHnin Ha 3akintoyYeHme yKkasaHHbIX caenok KnneHty Heobxoanmo
y4uTbiBaTb JaHHOE yBEAOMIIEHME, a TakKe NiaHnpoBaTb CBOM MHBECTULUN B COOTBETCTBMUM C
ocobeHHoCTsIMU HanoroobnoxeHus B Poccunckon ®enepavmn.

11.12. Oeknapauus o puckax, CBA3aHHbIX C OKa3aHUeM ycrnyr no UHBECTULUOHHOMY
KOHCYJIbTUPOBaHUIO

Llenb HacTosilwen [eknapaumm — npeaoctaBuTb Bam nHgopmaumnto 06 OCHOBHbLIX pUCKaXx, CBA3AHHbLIX
C okasaHnem Bam Bpokepom ycnyr no MIHBECTULMOHHOMY KOHCYNbTUPOBAHMIO, B TOM YNCIE O
NnocrneaCcTBUSAX NPUHATUS PELLIEHUI N OCYLLECTBIIEHUS Onepauuin Ha OCHOBaHUU MHaMBMAyanbHbIX
WHBECTULIMOHHbIX peKoMeHaauuin, npeaoctaBneHHbix Bam bpokepom (MHBECTULIMOHHBIM COBETHUKOM).

[1ns okasaHus KOHCYNbTALUMOHHbBIX YCNYr U NpeaocTaBneHns VIHanBmayanbHbIX MHBECTULIMOHHBIX
peKkoMeHaunmn, ¢ Luenbto onpeneneHuns Hanbonee acpekTnBHbLIX Ans Bac MHBECTULMOHHBIX MPOAYKTOB C
yyeToMm umetomuxcs y Bac onbita n obpasoBaHus, Balumx 4oxo40B 1 pacxodos, npegnonaraemblx
CPOKOB MHBECTMPOBAHMWS U CKITOHHOCTU K pUCKY, Bpokep npoBoauT aHanu3 npegocTaBneHHon Bamu
WHpopmMaLmm, No pesynbTatam KOTOPOoro npuceameaetT Bam oanH 13 MHBECTULMOHHBIX Npochunen B
cooTtBeTcTBUY C [NonoxeHnem 06 onpeaeneHnn NHBECTULIMOHHOTO Npoduns, yTeepxaeHHoro bpokepom.
Mpun aTom Bbl NONHOCTLIO HECETE OTBETCTBEHHOCTL 3a JOCTOBEPHOCTL NpeAocTaBneHHon bpokepy
MHdOPMaLUK ONa Lenen npuMcBoeHNs MHBECTULMOHHOIO npodund. bpokep He HeceT OTBETCTBEHHOCTb
3a yObITKM, nony4yeHHble Bamn Bcnegctene NHomMBuayanbHOM MHBECTULMOHHON peKOMEHAaL MK,
OCHOBaHHOW Ha HeJOCTOBEPHOW MHGOPMaLUK.
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Kaxabii n3 npnceanBaemMbix bpokepom MHBECTULIMOHHBLIX NPOdIUIEN XxapakTepuayeTcs
BO3MOXHOCTbIO U3MEHEHUS PbIHOYHOW CTOMMOCTU MHBECTULIMIA, BAMSIHUS HA HUX PbIHOYHBIX PUCKOB,
3aBMCMMOCTbIO NMOTEHUMAnNbHbIX YOBITKOB OT PbIHOYHOW KOHBHOHKTYPbI M FTOPU30OHTa UHBECTULINNA,
BO3MOXHOCTbIO YaCTUYHOW MIM NOMHOW NOTepu kanvTana, a Takke BO3HUKHOBEHNS YObITKOB,
NpeBbILLIaLLNX NepBOHaYarnbHble MHBECTULUN.

3anpawwusas ycnyru Bpokepa no MIHBECTULMOHHOMY KOHCYIbTUPOBAHMIO U UCTIONb3Ys
npefocTasneHHble Bpokepom NHAMBUayanbHble MHBECTULMOHHBIE pekoMeHdauunn, Bbl ocosHaeTe 1
roTOBbI MPUHATL PUCK (PMHAHCOBbLIX NoTepb. Bbl 0cO3HaeTe, YTO MHBECTUPOBAHWE B LiIEHHbIe Bymaru u
MHble (DUHAHCOBbLIE MHCTPYMEHTLI HECET B cebe pUCK Henomny4yeHus oxuaaemoro Aoxo4a, notTepu YyacTtu
W1 BCEX MHBECTUPOBAHHLIX CPEACTB, a B HEKOTOPbLIX CryYasx NnoTepw, NpesbiLlatoLLeit
WHBECTMPOBaHHbIE CpeacTBa.

Bbl Takke OOMKHLI 0OCO3HABaTb, YTO NpeaocTaBneHHble Bpokepom Bam MHaneuayansHbie
MHBECTULMOHHbIE PEKOMEHJaLMM BO BCeX Cydasx HOCAT MHDOPMALIMOHHbIA XapakTep 1 He ABMSATCS
npeanoxeHuem Unv nobyxaeHmem Ansa 3aknoveHns caenku. Jiobble drHaHCcoBbLIE NOCNEACTBUS UMK
yObITK/ OT COENOK, 3aKMOYEHHbIX B COOTBETCTBMU C NpefAocTaBneHHbIMU NHOMBUAYaNbHBIMM
WHBECTULMOHHBIMU pekoMeHaaumsaMm NaryT Ha Bac.

Momumo NHamnBmayanbHbIX MHBECTULMOHHBIX pekomeHaaunn Baw bpokep npu okasaHuu ycrnyr
BMpaBe pacnpocTpaHaTb (NpenocTaBnsaTb) Bam nHyto nHdopmMaumio 0 PUHAHCOBbLIX MHCTPYMEHTAX U
coernkax ¢ HuUMu, He asnatoLytoca MHanesnagyansHOW MHBECTULMOHHOW peKOMeHAaunen, Kotopas,
OofHaKo, MoxeT bbITb BocnpuHaTa Bamu B kadecTBe TakoBoW. B 310l cBA3n Bam HagnexuT BHMMATENbHO
n3yyaTb Nosy4yeHHyo oT bpokepa nHgopmauuio Ha npeameT Hanuuus npuaHakos MHansmnayansHowm
WHBECTULIMOHHON pekoMeHaaLnn, 1 B Cnyvyae ykasaHus B HeR, YTO MHpopMaLns He ABNAeTCS
WHavBuayansHONM MHBECTULIMOHHON peKOMeHJaUNen — He CYMTaTb ee TaKOBOW, Aaxe eCcrnun oHa
COOEPXKNT BCE HEOOXOAMMbIE PEKBU3UTHI.

MoMnmo puCKOB, ykasaHHbIX Bbille 1 B Apyrux [eknapauusax u YBeaoMNeHnsax HacTosLero pasgena
[oroBopa, CyLLeCTBYOT AOMNOMHUTENbHbIE PUCKU, CBA3A@HHbIE C 3aKMOYEHNEM LOrOBOPOB, ABMSIOLLNXCS
NPOV3BOAHbLIMU (PUHAHCOBbLIMU UHCTPYMEHTaMK, He noanexalumnx cyaebHom 3almTte B COOTBETCTBUN C
nyHKTOM 2 ctatbu 1062 [MpaxagaHckoro kopekca Poccunckon ®enepauun. Baw bpokep B HEKOTOPbIX
cnydasix MoxeT npefoctaBnaTe NHAMBMAYanbHbIE MIHBECTULMOHHBIE peKOMeHaaLUun, coaepxaline
onncaHme yKasaHHbIX NMPOM3BOAHbBIX (PUHAHCOBbLIX MHCTPYMEHTOB. Bbl 4OMKHBI OCO3HaBATb, YTO
TpeboBaHNs PU3NYECKUX NuL, CBA3aHHbIE C AOrOBOPOM, SBIISOLLUMCS MPOU3BOLHBIM (PUHAHCOBBLIM
WHCTPYMEHTOM, nognexaTt cygebHon 3alwmTe TONbLKO Npu YCNoBUM ero 3aknioveHnsi Ha bupxe, a Takke B
WHbIX CriyYasx, NpegyCMOTPeHHbIX 3akoHoaaTenbcTBoM Poccuiickon denepauumm.

Bawm Heo6xogumo nmeTsb B BUAY, YTO MIHOMBUAYyanbHble MHBECTMLNOHHBIE pEKOMeHAaunu,
npegocTaBneHHble bpokepom, MOryT cogepxaTb onncaHve caenkm ¢ PUHaHCOBbIMU UHCTPYMEHTaMu,
npegHasHayveHHbIMu ansa KeannuumnpoBaHHbIX MHBECTOPOB. B aTOM criydyae Bbl HeceTe NoBbIWEHHbIE
pPUCKK, CBSAI3aHHbIE C TEM, YTO peKOMeHayeMble (PMHaHCOBbIE MHCTPYMEHTbI NpeaHa3Ha4vYeHbl Ans
KBanunduumpoBaHHbIX MIHBECTOPOB, Takne Kak pUCK OrpaHUYEHHOCTM Taknx PMHAHCOBbLIX MHCTPYMEHTOB
B 060pOTe, NOBLILWEHHbIN PUCK PUHAHCOBbLIX NOTEPb, PUCK IMUTEHTOB, CBA3AHHLIN C OrPaHNYEHUAMN B
KOHTpOMe Haf AesiTeNbHOCTBIO AMUTEHTOB (PMHAHCOBBIX MHCTPYMEHTOB, U APYrne puUCcKu.

YuntbiBas BbILLENINOXEHHOE, Mbl peKOMeHAyeM Bam BHUMaTENBHO PacCMOTPEThL BOMPOC O TOM,
SABMSAKOTCA NN PUCKN, BO3HUKAIOLLME NPy OKasaHum ycnyr no VIHBECTULMOHHOMY KOHCYMNbTUPOBaHMIO,
npuemnemMbiMu Ans Bac ¢ yyetom Balumx MHBECTULMOHHBIX Lienen 1 (oMHaHCOBbLIX BO3MOXHOCTEMN.
HanHas [eknapauus He MMeeT CBOEN Lernbio 3acTaBuTb Bac oTkasaTbCa OT NOMyYeHUS yKa3aHHbIX
ycnyr, a npussaHa nomoyb Bam oueHUTb MX PUCKM U OTBETCTBEHHO MOAOWTM K pEeLLEHU0 BONpoca O
Bblbope Baluen nHBecTULUMOHHOW cTpaTterum u ycnosui [lorosopa ¢ Bawumm Bpokepowm.

Y6enutecb, YTo HacToswWwan eknapauus o puckax noHsaTHa Bam, n npyu Heo6xoaMMOCTK NonyynTe
pa3bscHeHUs y Bawero bpokepa unm KoHCynbTaHTa, CneLmanm3npyoLLerocs Ha COOTBETCTBYOLLIMX
BOMpocax.
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PA3OEN 12. 3AKINOYUTENbHBLIE MONOXEHUA

12.1. Hactoswmin [loroBop 3aknioyeH Ha HeonpeneneHHbIN CPoK.

12.2. TMpunoxeHue Ne 1: PernameHT o6cnyxumBaHus knueHToB AO «OTkpbITUe Bpokep».
12.3. TMpunoxeHune Ne 2: Tapudbl.

12.4. TMpunoxeHue Ne 3a: 3asiBNeHne o0 NpMCcoOeaAnHEHUN K AOrOBOPY (4118 FOPUONYECKMX NL).
12.5. TMpunoxeHue Ne 3b: 3asaBneHne o NpUcoeaMHEHUN K AOrOBOpPY (A8 hprsmdecknx nuu).
12.6. lMpunoxeHue Ne 4a: 3asiBneHne Ha 00CNyxMBaHue (4Ns1 OPULONHECKUX NULY).

12.7. TMpunoxeHune Ne 4b: 3aaBnenne Ha obcnyxmBaHue (ons GU3NYEeckux nu).

12.8. lMpunoxeHue Ne 4c: 3aaBneHne Ha obcnyxusaHme Ha UTTI.

12.9. TMpunoxeHune Ne 5: MNopsigok onpeaenennst pacy4eTHOM eXXeQHEBHON CTOMMOCTM LiEHHbIX Bymar B
AO «OTkpbITHE bpokep».

12.10.MpunoxeHune Ne 6: MNopsaok pacyeTa v BbiNNaTtbl OTAEMbHbBIX BUAOB BO3HarpaxaeHun bpokepa no
Tapudpam «Advisory».

PA30EN 13. PEKBU3WUTbl BPOKEPA

Bpokep: Apgpec mecTta HaxoxaeHus: 115114, Mockea, ynuua JleTHukoBckas, 4. 2, ctp.4
MoutoBbin agpec: 115114, Mocksa, ynuua JleTHukoBcKas, a. 2, cTp.4
WUHH 7710170659
K 770501001
KIMI kpynHenwero Hanoronnatensiuka 997950001
OIPH 1027739704772
p/c 40701810900000000833 B dunuane LeHTtpanbHbin NMAO baHka «®K OTkpbiTrE»
r. Mocksa
k/c 30101810945250000297 B OT1oeneHnn 1 Mocksa
BUK 044525297
Ten.: nto6on n3 TenedoHoB, BKMYeHHbIN B [NepedeHb TenegoHoB AO «OTkpbITHE
Bpokep» ons B3anmMogencTBusi C KNMeHTamm (4enoHeHTaMm, nonevymTensMmm cyeTa)
B pamkax [JoroBopa Ha Gpokepckoe obcnyxumBaHve, [loroBopa Ha BegeHve
WHOUBMAYaNbLHOrO MHBECTULMOHHOIO cyeTa, [lenosutapHoro goroesopa, [Jorosopa
cyeTa [eno UHOCTPAHHOIO YNONMHOMOYEHHOro aAepxartens, Noneuyntenbckoro
JoroBopa, pa3smelleHHbln Ha Calite bpokepa.
dakc: (495) 956-47-00
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